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Financial Financial PSinancial 
Nel nnn comanen — nnn 
ae Harris, Forses & Co. 
THE FARMERS’ LOAN & TRUST| HARVEY FISK & SONS Pine Street, Gesese. William 
co M PANY 120 Broadway New York 54 Old Broad Street, Londen, E. C. 2 








- HARRIS, FORBES & CO., Ine. 
16, 18, 20 and 22 William Street = BOSTON 
«75 oon Avefitte, at 41st Street HARRIS bie S Stnes BANK 
901 Madison Avenue, at 72nd Street ICAG 


re and corporations ne 
1 in Government, mun 
auitsiiamtiaitnas pal, railroad and public matty 


MANAGEMENT OF ESTATES BONDS FOR INV MENT 
CARE OF SECURITIES Members New York Stock Krchange List on Application 


MESTIC AND FOREIGN BANKING 
nba ane: Cable Address SABA, NEW YORK 


—. 








FOREIGN EXCHANGE , 
COMMERCIAL LETTERS P 
ACCEPTANCES Established 1810 Underwrite and distribute 


THE investment issues. Act as 


MECHANICS Ann METALS nt toes cn 
scanon — NATIONAL BANK 


0 
Member Federal Reserve System OF THE CITY OF NEW YORK) BosTON NEWYORK CHICAGO 
and New York Clearing House Cable Address ‘“Whiteweld’’ . 


Capital, Surplus, Profits - $28,000,000 























John L. Williams & Sons ‘Epwarp B. Smitu & Co 
Fereign Exchange Trust Servtce 
BANKERS Sied Subieiiae Members New York and Philadelphia 


RICHMOND, VA. ah kt 

























GARFIELD Investment Securities 


NATIONAL BANK 
23rd STREET, where PHILADELPHIA NEw YORE 
FIFTH AVENUE 


Capital, - $1,000,000 Supine, - SLANE The New York The Chase National Bank 




















” A Bank for the Builders of Business T tC 
rust ompany of the City of New York 
U. S. Pay 67 BROADWAY 
GOVERNMENT COPUTAS. uur ntsnietiinidadniaiocn $20,000,000 
OBLIGATIONS Capital, Surplus & DEPOSITS (October 10, 1984)-_606,818-199 
CEG flegaces 3Co Undivided Profits ALBERT, H. WIGGIN, President 
.F CHILDS $28,000,000 Samuel H. Miller Henry Lleshetmer 
The Oldest House in Americy Reeve Schley : for bar 
1Zin Exclusively in ——— P , 
New York-Chicago-Pittsburgh-Cleveland Wiliam sie sine Nnarwonnace® 
Seftimere-Gt.Lovie- Kansas City-Portiead 100 Broadway George H. saylor 
Boston-Cincinnati-Detroit-San Francisco comptroller” ae Holly 
57th St. & Fifth Ave. DIRECTORS 
“CHARTER NO. 1” Ripert Hi. Wiewin” Gal J. Schmnidinay = 
40th St. & Madison Ave. oi: Tp Andrew Fletcher 
James N. Reeve 
FirsT NATIONAL BANK -— Gatien Sena ———_Wwihagn Mt 
PHILADELPHIA page ee NES a ee Edward aly Arthur @. Hotfmas 
N. Y. Clearing House Association  ' Frederick H. Ecker Aifred P. Sloan, Jr. 


LIVINGSTON E. JONES, President = 
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Investment Houses and sJrawers of Foreign Exchange 





PPP LDL LDL LD PLD DL LD PPP PLP PP AL AAA 


J. P,. MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & CO., PHILADELPHIA 
5th and Chestnut Streets 


MORGAN GRENFELL &CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 
14 Place Vendome 














Securities bought and sold on Commission. 
Foreign Exchange, Commercia Credits. 
Cable Transfers. 


Oircular Letters for Travelers, available in all 
parts of world. 





|Maitland,Coppell & Co. 


62 WILLIAM STREET 
NEW YORK 
Orders executed for all Investment Securities. 


Act as agente of Corporations and negotiate and 
ssue Loans. 


Bille ef capa, Tolearcde Transfers, 

on 

NationalgProvincial Bank, Limited, London 

Messrs. Mallet Freres & Cie, Paris, 
Principal ot in Mexico. 

Agents for the Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 





‘BROWN BROTHERS & CO, 


Established 1818 


PSILADELPHIA NEW YORK Boston 
ALEX. BROWN & SONS, Baltimore 


Investment Securities 
Foreign Exchange 


Commercial Credits 
Travelers’ Credits 





BROWN, SHIPLEY & CO. 
LONDON 





@. Suffern Tailer James G. Wallace 


TAILER &@ 


622 Fifth Ave., New York 


Investment Securities 





Winslow, Lanier & Co. 


59 CEDAR STREFT 
NEW YORK 
BANKERS. 
Deposits Receivei Subject to Draft, Interest 
Allowed on Deposits, Securities 


Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 





AEIDELBACH, ICKELHEIMER & CO. 


37 William Street 
MEMBERS N. Y. STOCK EXCHANGE 


Execute orders for purchase and sale of 
Stocks and Bonds. 
Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


— 


John Munroe & Co. 


100 BROADWAY NEW YORK 
Letters of Credit for Travelers 


Deposit Accounts 


Gemmercial Credits. Foreign Exchange 
Oable Transfers. 


MUNROE & CO., 
aus 





PAU 





SCHOLLE BROTHERS 


Five Nassau Street 
NEW YORK 


Bankers’ Acceptances 
Investment Securities 


United States Treasury 
Certificates of Indebtedness & Notes 








EQUIPMENT TRUST 
SECURITIES 


FREEMAN & COMPANY 


84 PINE STREET NEW YORE 














Lawrence Turnure & Co. 
64-66 Wall Street 
New York 


Investment securities bought and sold on com- 
mission. Travelers’ credite, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections 
in and issue drafte and cable transfers on above 
countries 

London Bankers: Midland Bank, Ltd. 

Paris Bankers: Banque de Paris et des Pays- 
Bas, Heine & Cie. 


August Belmont & Co. 
45 CEDAR STREET, NEW YORK 
Members New York Stock Exchange 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw Bills of Exchange and make 
Cable Transfers. 


Execute orders for the purchase and sale of 
Bonds and Stocks in all markets. 





GRAHAM, PARSONS & Co. 


PHILADELPHIA NEW YORK 
Investment Securities 


Deal in and Purchase Issues of 


MUNICIPAL BONDS 
and Bonds and Notes of 


RAILROADS 
PUBLIC UTILITIES, and 
INDUSTRIAL CORPORATIONS 


of 





ESTABLISHED VALUE 





KIDDER, PEABODY & COS 


115 Devonshire St. 17 Wall St. 
BOSTON NEW YORK 


BRANCH OFFICES 
216 Berkeley St., Boston 
45 East 42nd St., New York 
10 Weybosset St., Providence, R. 1. 


Commercial and Travellers 


Letters of Credit 


on 


BARING BROTHERS & CO. LTD. 
LONDON 





€ 


J. & W. Seligman & Cc. 


Ne 54 Wall Street 
NEW YORK 


aN 


London Correspondents 
SELIGMAN BROTHERS 





LAZARD FRERES 


19 Nassau Street 


NEW YORK 


LAZARD FRERES & CIE., Paris 
5 Rue Pillet-Will 


LAZARD BROS. & CO., Ltd., London 
11 Lombard Street 


Lazard Brothers & Co. (Espana), Madrid 
Lazard Brothers & Co., Ltd., Antwerp 
Lazard Freres & Cie., Mayence 
Foreign Exchange 
Securtites Bought and Sold on Commtsston 

Letters of Credtu 





Redmond & Co. 


New York Philadelphia 


Pittsburgh 


Baltimore Washington 


Investment Securities 
Members 


New York, Philadelphia and 
Pittsburgh Stock Exchanges 





HUTH & CO. 


30 Pine Street New York 


Sterling & Dollar Commercial! Credits 
and 


Financing Importations of Produce 
Foreign Exchange 
Correspondents of 


FREDK® HUTH & CO., London 
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Investment and Financial Bouses 








Lee, Higginson & Co. 


Investment Bankers 
Boston 
New York Chicago 


Higginson & Co. 
80, Lombard St. 
London, E. C. 


Goldman, Sachs & Co. 


NEW YORK 
CHICAGO BOSTON 
SAN FRANCISCO PHILADELPHIA 
ST. LOUIS SEATTLE 





Commercial Paper 
Investment Securities 
Commercial Credits & Foreign Exchange 
Travelers’ Letters of Credit 
available in all parts of the world. 





Hornblower & Weeks 
42 BROADWAY, NEW YORK 


Investment Securities 


MEMBERS 
NEW YORK, BOSTON AND 
CHICAGO STOCK EXCHANGES 


Strect wires to all principal markets 


New York 
Cleveland 
Portland, Me. 


Established 1888 


GREEN, ELLS & ANDERSON 


MEMBERS 
NEW YORK STOCK EXCHANGE 


Chicago 
Providence 


Boston 
Detroit 











100 Broadway, New York 
Telephone Rector 1969 


PITTSBURGH, PA. 
Commonwealth Bldg. 


INVESTMENTS 


WILKES-BARRE, PA. 
Miners Bank Bldg. 








PARSLY BROS. & Co. 
BANKERS 


MEMBERS PHILADELPHIA BTOCK EXCHANGE 


Investment 
Securities 


1421 CHESTNUT STREET 
PHILADELPHIA 





Marshall Field, Glore, Ward & Co. 


120 WEST ADAMS STREET 
CHICAGO 


88 WALL STREET 
NEW YORK 


————E 


RAILWAY 
EQUIPMENT BONDS 


EVANS, STILLMAN & CO. 


Members New York Stock Exchange 


60 BROADWAY NEW YORK 





MITCHELL, HUTCHINS & CO. 


incorporated 


‘ IHinois Merchants Bank Building 
CHICAGO 





Correspondents 


KIDDER, PEABODY & CO. 


BOSTON NEW YORK 








Underwriters Distributers 


Howe, Snow & Bertles 


Incorporated 


Investment Securities 


NEW YORK DETROIT 
GRAND RAPIDS CHICAGO 





H. T. HOLTZ & CO. 


INVESTMENT 
BONDS 


39 SOUTH LA SALLE STREET 
CHICAGO 








Thayer, Baker & Co, 


INVESTMENT BANKERS 
COMMERCIAL TRUST BUILDING 


PHILADELPHIA 






Members of Philadelphia Steck Exchange 





fHarrPerR & TURNER 


Investment Bankers 


Members Philadelphia Stock Exchange 
STOCK EXCHANGE BUILDING 


PHILADELPHIA 











j Seranton Reading 


MILLETT, ROE & Co. 


INVESTMENT SECURITIES 


MEMBERS 
NEW YORK STOCK EXCHANGE 


52 WILLIAM ST. NEW YORK 








Bonds 
Short Term Notes 
Acceptances 


Main Office: National City Bank Building 
Uptown Office: 42nd St. at Madison Ave 


Offices in More Than 50 Cities. 





BERNHARD, SCHIFFER & CO 


14 WALL STREET 
NEW YORK 


Investment Securities 
Foreign Exchange 





Members New York Stock Exchange 











ag 
ROBINSON & CO. | 


INVESTMENT SECURITIES 


26 EXCHANGE PLACE 
NEW YORK 


Branch Office 1 Park Place 
Members New York Stock Exchange 


























ALDRED & CO. 


40 Wall Street 
New York 


Fiscal Agents for 
Public Utility and Hydro-Electrie 


Chas. D. Barney & Co. 


Members New York Stoek Exchange 
Members Philadelphia Stock Ezchange 


Established 1873 
Investment Securities 


NEW YORK 
18 Broad Street 










PHILADELPHIA 
1488 Walnut Street 











—- —_—— 
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Bzempt from Normal Federal Income Taz 
Guaranteed Railroad 
and Telegraph Co. Stocks 


High Grade Preferred S Stocks 
Established 1865 
6 Nassau &., N.Y. Tel. Rector 2780 











PENNSYLVANIA 
MUNICIPALS 


Inquiries | wwwed from Dealers 


STROUD & CO. 
Incorporated 
120 Broadway, New York 


1429 Walnut St., Philadelphia 








ROGER B. WILLIAMS,JR.& @ 


67 WALL STREET NEW YORK CITY 


INVESTMENT BONDS 


Wholesale and Retail 
offerings for all markets 


Inquiries from out of town banks and 
dealers solicited. 














LACEY SECURITIES CORPORATION 


Originators and Distribu- 
tors of Lumber and 
Pulp and Paper Securities 


822 SOUTH MICHIGAN AVE., CHICAGO 











Founded 1797 


Seasoned 
Investments 


30 Pine Street 
New York 























FRAZIER & ©. 


INCORPORATED 


Pennsylvania Municipal 
and 


Corporation Issues 


100 Broadway 
New York 


1600 Walnut St. 
Philadelphia 


Washington, D. C. 
Pittsburg 





3nvestment anb Financial Houses 





Investment Bankers 


are offered 


Power and Light Securities 


| tesued by companies with long records 
of substantial earnings. 

We extend the facilities of our organi- 
zation to those desiring detailed infor- 
mation or reports on any of the com- 
panies with which we are identified. 


ELECTRIC BOND AND SHARE CO. 


Paid up Capita! and Surplus, 
($65,000,000) 
71 Broadway - - = 





MUNICIPAL AND RAILROAD 


BONDS 


For Conservative Investment 


R. L. Day & Co. 


35 Congress St., Boston 





New York Correspondents 
REMICK, HODGES & CO. 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


63 State Street BOSTON 


7 


, a 


New York 


CHASE & COMPANY 
BONDS 


19 CONGRESS ST., BOSTON 


Members Boston Stock Exchange 





ORIGINATORS 
UNDERWRITERS 
DISTRIBUTORS 
OF 
INVESTMENT ISSUES 


Henry D. Lindsley 
& Co. 


Incorporated 
111 Broadway New York 
Telephone Rector 2320 











t. Louis New York Chicago 


Cincinnati New Orleans 


Boston 














BOISSEVAIN & CO. 


Members of the New York Stock Exchange 
62 BROADWAY, NEW YORK 


INVESTMENT SECURITIES 
COMMERCIAL DEPARTMENT 
FOREIGN EXCHANGE 


Correspondents 
MESSRS. PIERSON & CO. 
Amsterdam, Holland. 

















Merrill, Lynch & Co. 


Investment Securities 


Wew York Stock Exchange 
Chicago Stock Exchange 
Cleveland Stock Exchange 
Detroit Stock Exchange 


Branch Offices ia Chicago, Detroit, 
Milwaukee, Denver and 
Los Angeles 


New York Offices 


Main Office-120 Broadway 
Uptown Office—11 East 43rd St. 





Members 























Mem.A.8.M.E. 
Mem.Am.Oh.8oc. 


LEE G. CAMP 


CONSULTING ENGINEER 


To the Cane Sugar Industry 
Management— Designs—Construction. 








or Financial Institutions 
AGUIAR 86 NA 








Gott: LEEGOAMP 
Pho M- 6058 


INVESTIGATIONS APPRAISALS REPORTS 





(GHANDLER & GOMPANY 


USCORPORATED 


Public Utility 
and 
Industrial Securities 


120 Broadway, New York 
Franklin Bank Bldg., Philadelphia 











DERIDDER, MASON & MINTON 


I nocsiment Securities 


24 Broad a New York 
Telephone Rector 6840 























WE SPECIALIZE IN 
Northern N. Y. Securities 


F.L.Carliste & Co., 


49 Wall Street, New York 


inc. 
Hanover (87! 





CUBA 





Jan. 10 1925.] 


THE CHRONICLE 








Canadian 








Wood, Gundy 


and Company 


Ineerperated 


Canadian Government 
and Corporation Bonds 


14 Wall Street 
New York 

















| AE-AAMES &CO, 


Established 1889 
Members Toronto Stock Exchange 


CANADIAN 
Government, Municipal s Corporation 
SECURITIES 


74 BROADWAY~ NEW YORK 
MONTREAL: TORONTO:CHICAGO 
VICTORIA, B.C, 























URNET 
" PORTEDUS 


i? Se, John Street Montreal 
STOCK AND BOND BROKERS 





Canadian Bonds 


fequtrtes Solictt:i—Offerings om request 


eo 
NKERS 
TORCNTO 





BANK OF MONTREAL 


Established over 100 Years 





Capital Paid-up ______ $27,250,000.00 


Rest and Undivided 
Ne ae 28,011,586.18 


Total Assets in Excess of $700,000,000 


SIR VINCENT MEREDITH, Bart., President. 
SIR CHARLES GORDON, G.B.E., Vice-Pres. 


Head Office—Montreal 
SIR FREDERICK WILLIAMS-TAYLOR 
General Manazer 
Branches and Agencies: 
Throughout Canada and Newfoundland, 
At London, England. 
In Paris, Bank of Montreal (France), 


In the United States—New York (64 Wall 
Street), Chicago, San Francisco—British 
American Bank (owned and controlled by 
the Bank of Montreal). 


In Mexico—Mexico City, Veracruz, Puebla, 
Guadalajara and Monterrey. 


West Indies, British Guiana and West 
Africa—The Colonial Bank (of London), (in 
which an interest is owned by the Bank of 
Montreal). 


R. A. DALY & CoO. 


CANADIAN 
GOVERNMENT, MUNICIPAL 
AND CORPORATION BONDS 

Bank of Toronto Building 
TORONTO, ONT. 


R. A. DALY & CO., INC, 


60 Congress St,, Boston, Mass, 











GREENSHIELDS & COMPANY 
Montreal Toronto Ottawe 


Canadian \nvestment Securities 
GREENSHIELDS WILLS & CO., Ineors. 
Investment Securtttes 
100 Broadway, New York City 











CANADIAN 
INVESTMENT SECURITIES 
Offerings on Request 
Correspondence Inetted 


McDonagh, Somers & Co. 


Dominion Bank Building 
TORONTO, CANADA, 














NESBITT. THOMSON 











THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID UP CAPITAL.--_.......... -$20.000, 009 


President and General Manager, Sir John Airé 
Assistant Genera] Manager, H. V. F. Jones 





New York Office, 16 Exchange Place 

& sd STEP HENSON Agen 

JOHN MORTON, + » 
Buy and Sell Sterli d ental 
Exchange and Cable Teonders, Gonna 
made at all pointa, 

Traveiers’ Oh d Letters of Credit Ilssusé 
available in ~~! Parte of the wanee ¥ 
Banking an xc of every 
scription transacted with Canada. al 








LONDON OFFIOCE—2 Lombard Stree;, B. ©? 


BANKERS IN GREAT BRITAIN 
The Bank of Engiand, 
The Bank of Scotland, 
Lloyd's Bank, Limited, 
The Nationa! Provincial & 
Union Bank of England, Ltd. 





THE DOMINION BANK 


HEAD OFFICE, TORONTO 
Paid-Up Capital_.__......-.....--. $6,000,000 
Reserve Funds & Undivided Profits 7,850,000 
SD, canes cacaddawdhased 122,060,000 


Sir Augustus Nanton 
President 


Clarence A. Bogert 
General Manager 





New York Agency, 35 Wall Street 
London Branch, 3 King William Street 





CANADIAN AND FOREIGN EXCHANGE 
BOUGHT AND SOLD 
TRAVELERS’ AND COMMEROIAL 
LETTERS OF CREDIT 





22 Branches in South America 
1 Branch in Mexico 
10 Offices in Spain, France 
and England 


8 COMPANY LIMITED The Anglo-South American 
Canadian Municipal, Public Utility Bank, Limited 
and Industrial bo New York Pret lat 49 Broadway 
Hamilisn ForentoLondon,Ont.,Winnipes || Capital and Reserves Over $00, 

















Since 


1865 








mill operators and agents, 
of Cotton Facts. 





The cost is moderate. 


Commercial & Financial Chronicle 


New York Address 


00 Pine Street and 136-133-148 Front Street 


The Acknowledged Authority 
on Cotton the 
Every week cotton merchants, brokers, planters, 


facturers, consult the ‘‘Chronicle”’ for an accurate resume 


Keep your name before this influentia! class of 
people by advertising in the ‘‘Chronicle.”’ 


orld Over 


bankers and textile manu- 


The results gratifying. 


Telephones 
John 0614, John 0515, John 6206 














Adrian H. Muller & Son 


AUCTIOMEERS 


OFFICE No, 66 WILLIAM STREET 
Corner Pine Street 


Regular Weekly Sales 


or 
Stocks and Bonde 
EVERY WEDNESDAY 
14-16 Vese 

















ween nate 













































































































































































The Outlook for 1925 
Our January circular discusses the prospects 
for business in the new year and describes ' 
- certain stocks with a promising outlook. STANDARD 
Copy on Request 4 
L 
ISSUES 
THEODORE L. BRONSON & CO. INC. | 
120 Broadway, New York Telephone, Rector 7580 
| H 
relepone | erdell Brothers | era rons CARL H.PFORZHEIMER & CO, 
Rector Members New York Stock Exchange —— Specialists in Standard Ol Securities 
8740 Public Utility Securities Baltimore 35 Broad Street New Yorh 
100 Broadway, New York Phones: Busnd 6080-1064 
=== 
AMERICAN GAS & ELECTRIC CO. ELECTRIC INVESTORS, INC. ’ 
Common Stock Stock — 
I I 1 , 
ELECTRIC BOND & LONG ISLAND LIGHTING CO We are Dealers in 
New Common Stock 
Chiat. anand 0 leoned” PENNSYLVANIA POWER & LIGHT CO. 
7% Preferred Stock e 
onent Standard Oil 
Bell. B & Br. Col. 5 2 Pipe Lines 
ell. Ba r. Col. 5s, 193 ae 
Denver & Salt Lake 5s, 1943 _ ian Ry Prise hy a zoe 
M. W. ll - : » ee 
Elle ren he 1938 Terre Haute Water 6s, 1949 MILLIKEN & PELL 
M. St. P.&S. S. M.-Ch.Ter.4s,’41 Newark, N. J. 
Rochester Ry. Ist 5s, 1930 (CONOVER PHILLIPS 9 Clinton Se. het 
Southern Ohio Traction 5s, 1920|| 141 Broadway, N. Y. Tel. Rector 2536 
Summit County Power 6s, 1927 
Trinity Bldg. Corp. 5l4s, 1939 Mortgage Bond Co. Odd Lot Municipals 
City Investing Co. Bought - Sold - Quoted 
Pacific Coast Co. Firm bids given on all First 
Mort > Real E > Bonds i 
JOSEPH EGBERT FRANK J. M. DILLON Gy Welling aeastnnas Send heeue. 
ector N.Y. el. te 8460 71 Broadwa EW YORK, N. Y. 
Li _M-W. BRADERMANN CO. 
roadway New York 
Tel. Hanover 7044-5-6 
Rai d iti . 4s, 
RADIOS St. Paul 317s, Registered er 
i ton Equi t 6 
attete . “New Haven” Biss, 4s & 6s P Denver & Rio Grande 
THOMPSON Illinois Central Traction 5s Western, Gen. 5s 
SLEEPER Registered Bonds, all issues Small Bonds & Scrip 
DUPLEX “Baby” Bonds, $100-$500 Bonds Denver & Rio G d 
BOISSONNAULT Gulf & Ship Island 5s Adi 7 eee 
APCO M. K. T., all issues and scrip D te Salt 7s 
GRIMES Third Ave. 4% & 5% Bond scrip enver alt Lake 
THERMIODYNE seondiny, © anne 
N Western Maryland 
MORTON LACHENBRUCH & C , agente 
Wholesalers of Radio CH & 0. Battelle, Ludwig & Co. Wm.C. Orten & Co. 
42 B’way, N. Y. C. Tel. Hanover.5600 Members New York Stock Exchange 54 Wall St., N. Y. Tel. Hanover 9690-9697 
86 Broad St., N. Y. "Phone Broad 7740 
ST. LOUIS 
Investments aise Ceaieeo "tetas" 10 
nvestments U. S: Public Service Ge, 1987; and 1947 


East St. Louis & Suburban §s, 1932 

American Stove Company 

St, Louis & Suburban Ry. Gen. 5s, 1923 

M K &6 St, Louis Transit Co. 5s, 1924 
CKINLEY MORRIS LD de 


Wagner Electric Common and Preferred 








Members New York Stock Exchange | Wire we pour orders. 
Sixty Broadway New York MARK 6. STEINBERG & C0. 





300 N, Broadway, St. Louis, Mo, 














Telephone Hanover 1640 Members St. Louis Stock Exchange | 
































©CUGAR 
"| HECURITIES |7 











Central Aguirre Sugar 

‘Cuba Co. 

Fajardo Sugar 

National Sugar Refining 
New Niquero Sugar 

avannah Sugar Refining 
Sugar Est. of Oriente, Pfd. 





uba Co. 6s, 1955 
Cuba Northern Ry. Ist 6s, 1966 
Cuba RR. 74s, 1936 
Santa Ana Sugar Ist 8s, 1931 


Quotations and Information 
on Request. 


FARR & CO. 


Members 
New York Stock Exchange 








N. Y. Coffee & Sugar Exchange, Inc. 
90 Wall St., N.Y. Tel, John 











Z J. K. RICE, JR. & CO. Buy and Sell 





American Cyanamid Co. Johns-Manville, Inc. 
Bucyrus Company McCall Corporation 
Bush Terminal Co. Mercantile Stores Co. 
Great American Insur. Co. Mohawk Valley Co. 
Guaranty_Trust Co. Niles Bement Pond Co. 
J.K.Rice.Jr.&Co. 
36 Wall St., New York Phones John 4000 to 4010 





























South West Power 614s, 1944 
Penn Utility 6s, 1926 

Roosevelt Water Conser. 68’42 
Queens Bor. Gas & El. 6s, ’53 
Ann. & Ches. Bay Pr. 1st 6s,’48 


Wreonenpitos Solem as oe 


KIMBALL, RUSSELL & CO. 


81 Mik St., Boston 








Amer. Thermos Bottle Com. & Pf. 
Chestnut & Smith Com. & Pfd. 
General Ry. & Signal Com. & Pfd. 
Metrop. Chain Stores (all issues) 
Phelps Dodge Corp. 

Savannah Sugar Com. & Pfd. 
Universal Leaf Tobacco 


x 


KIELY & HORTON 


40 Wall St., New York 
Phones: John 6330-4151 


C iia = ~ Underlying 





mA Se 


at Railroad 


ACTUAL MARKET 
Bonds 
Mountain States Tel. & Tel. 
Public Service of Colo. Pfd. —. 
Nevada Calif. Elee. Corp. Pfd. 








Actively Traded In WOOD, STRUTHERS & CO, 


6 Nassau Street 




















B (CHER. PORTER & COMPANY NEW YORK 
INVESTMENT BANKERS 
) 625 SEVENTEENTH St. Duwven, COLORADO ( 
= am We will buy 
Cushy Southern Florida deb. 5s, 1952 Pathe Exchange 


Kansas City Mem, Ry. Pr. & Term, 5s, 1929 
Milwaukee & Northern Con, 4s, 1934 


P 


St. Louis & Cairo 4s, 1931 


l 


hiladelphia & Reading Coal & Iron 5s, 1973 Bonds and Warrants 


WHITEHOUSE & Co saad 


Members New York Stock Exchange 





Broaden we” |! GARDEN, GREEN & CO. 








| 





Members N. Y. Stock Exchange 
R. E. Thompson 43 Exchange Pl., N. Y. Tel. Hanover 0280 
Radio Corporation 


Manufactures the famous 
NEUTRODYNE Receiver 


hompson Speaker 














Only Company holding both Arm- 
pers Bet Aree bey Eady || West St. L. Water & Lt. 5s, 1928 
Stock dealt in on N. Y. Curb Market. Laclede Gas Co. Pfd. 


Circular on request. 


C. H. HENSEL Piggly Wiggly “A” 
26 Exchange Place New York Lorenze E. An derson & Co. 








‘Phone Bowling G 3710 
Phone Bowling Green 711 St, Charles St., 








ST. LOUIS 














cme 


| POTTER & COMPANY 


° Nassau Street New York 


Members New York Stock Eschange 


Phone 6 Rector 6540 
Specialists 
Bank and Insurance 
Company Stocks 


FRANK S. THOMAS, Mer.Bank Stock Dept 

















BOUGHT—SOLD—QUOTED 
Southwest Bell Tel. 7% Pfd. 
Illinois Power & Light 7% Pfd. 
St. Louis Nat.Stock Yds. Com. 


EDWARD D. JONES & CO. 


Members 8t. Louis Stock Exchange 
3800 N. Broadway ST. LOUIS, MO, 





National Pr. & Lt. Income 7s, 1972 S. P.-C. P. Coll. 4s, 1949 
l 1 , . ; 
Appalachian Power Co. 6s, 2024 || Soo-Chicago Terminal 4s, 1941 








Shaffer Oil & Ref. 6s, 1929 Schenectady Ry. lst 5s, 1946 
Gerstley, Sunstein & Levy, Inc. 
218 Sovtll Phone: Locust 8310-11-12 GREENE & COOKE 

ee Se eee 60 Broad St., N. Y. Broad 4704 























Burlington Railway & Light 5s, 1932 
Northern Ohio Traction & Light 6s, 1926 
Southern Illinois Railway & Power 5s, 1942 
Northern Ohio Traction & Light 4s, 1933 
Consumers Electric Light & Power (New Orleans) Ist 5s, '36 
South Carolina Gas & Electric 1st 6s, 1942 


PRINCE & WHITELY 


Established 1878 


Members New York Stock Exchange, Chicago Stock Exehange 
and Cleveland Stock Exchange 





25 Broad Street NEW YORK 5 East 44th Street 
Telephene Broad 6321 
Chicago Cleveland Akron Newport New Haven 
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wewig rons F, J. LISMAN & CO. 


New York Stock Exchange 
20 EXCHANGE PLACE, NEW YORK 
Baltimore Chesapeake & Atlantic Ist 5s, 1934 
El Paso & Southwestern Ist 5s, 1965 
Cincinnati Hamilton & Dayton 41s, 1937 
Grand Trunk Western Ist 4s, 1950 
Great Northern Ry. of Canada 4s, 1934 
Rio Grande Junction Ist 5s, 1939 
Rutland Railroad 41s, 1941 
Southern Railway Mobile & Ohio Coll. 4s, 1938 
Wichita Union Terminal 414s, 1941 
Dry Dock East Broadway & Battery 5s, 1932 
Little Rock Railway & Electric 6s, 1938 
Nova Scotia Steel & Coal 5s, 1959 
San Antonio Traction 5s, 1949 


AND ABL RAILROAD AND FOREIGN SECURITIES 


WE DEAL IN 














Michigan Light 5s, 1946 (| 
Great Western Power 7s, 1950 

Lincoln Gas & Electric 5s, 1941 

Central States Electric 7s, 1929 

St. Maurice Power 61s, 1953 

Yadkin River Power 5s, 1941 

Cleveland Electric Illuminating 5s, 1939 
Tampa Gas 5s, 1937 


| Rutter & Co 


























14 Wall St. New York 
Telephene Rector 6891 , 
Buffalo Roch. & Pitts. 41s, 1957 
Cuban Telephone 5s, 1951 
NEW YORK RAILWAYS Havana Elec. Ry. & Lt. 5s, 1952 
Income 6s 


Algoma Steel 5s, 1962 
Canadian Connecticut Cot., Pfd 
Mount Royal Hotels Preferred 


(When Issued) 


Participating Rcts. 
(When Issued) 


MILLER & COMPANY 
Members N. Y. and Phila. Steck Exchanges 
120 Broadway, N. Y. Phone 7600 Rector 
Montreal Toronto Baltimore and Atlantic City 


KEANE, HIGBIE & CO. 


—_ York 


120 Becadwar 


U. S. Light & Heat 6s, 1935 
Waltham Watch 6s, 1943 
Jersey Cent. Pow. & Light 614s, 1948 


American Mfg. com. 

















TRIPP & ANDREWS 


60 Broadway 111 Pearl 8+. 
New York City Hartford, Oonn. 


PUBLIC UTILITY 
Berg, Ey Ey re & Kerr Bonds and Preferred Stocks 
3 ey Stock Exchange ~ — 














Emmet Irrigation District 6s 
Cons. Water Co. of Punxs’ty 5s 
Clinton (lowa) Wat. Wks. 5s, ’39 
Great South Bay Water 5s, 1938 
Leav. City & Ft. L. Wat. 4s & 6s 
Joplin (Mo.) Water 5s, 1940 
Mutual Light & Water 5s, 1928 
Newp. News Lt. & Wat. 5s, 1942 
Ohio Valley Water Co. 5s, 1954 
Peoria (Ill.) Water Co. 5s, 1948 
Racine Water 5s, 1931 


H.C. SPILLER & CO. 


INCORPORATED 


17 Waser St. 63 Wall St. 
Boston, 9, Mass. New York City 








4 














[ ( 
Bull & Eldredge 


Members New York Stock Exchange 
Tel, Rector 8460 








80 Broad St. N. ¥s 


American 
Sumatra Tobacco 
714s, 1925 























- a oe wes 

















Cleveland Electric Illum. 5s, 1954 
Federal Light & Traction 6s, 1954 
Ohio Power 7s, 1951 

Southwest Power 64s, 1944 
Tri-City Ry. & Light 5s, 1930 
Wisconsin Electric Power 5s, 1954 
Witherbee Sherman 6s, 1944 


American Power & Light Pfd. 
East Penn Electric 2nd Pfd. 
Southern Utilities Pfd. 
Tri-City Ry. & Light Pfd. 

U. S. & Foreign Securities Pfd. 


Chase, Falk & Kelley 


59 Wall Street New York City 
Phone Bowling Green 0860 











INGALLS & SNYDER 
Members New York Stock Exchange 
100 Broadway New York 
Telephone Rector 5578 


B. & O.-P.L.E.&.W.Va. 4s, ’41 
Cinn. Wabash Mich. 4s, 1991 
Great Northern 5s, 1974 
Northern Pacific 6s, 2047 
West Penn Power 5s, 1946-63 











26 Beaver St. Tel. Broad 1046 = 




















GARDNER & CO. 


20 BROAD STREET, N. Y. Tel. Hanover 0740 


Baltimore & Ohio Ist 4s__1948 Hudson & Manhattan 5s_1957 
Cent. of Ga. Consol. 5s__1945 Illinois Central 4s_____ 1952-3 
Chic. & N. W. 3148 & 481987 Long Island 4s_________- 1949 
Chicago & Alton 3s____-_ 1949 Northern Central 5s____- 1974 
Gr. Rap. & Ind. 414s____1941 St. Louis S. W. 1st 4s___1989 | 














Foreign Government 
Dollar Bonds 


Sutro Bros. & Co. 


Members New York Steck Bzchange 
120 Broadway Rector 7350 








— -~ 





Collateral Loans 
Short Term Securities 


WELLINGTON BULL & CO., Inc 


Bquitable Bufiding. 120 Broa@way 











Telephone Recter 6036-1 
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We wish to purchase 
blocks of New England 
Cotton Mills stocks and 
solicit offerings of large 
or small amounts. 


HOTCHKIN CO. 


63 State Street, Boston, Mass. 


Cable Address 


flain 0460 “Teckin” 











WE BUY AND SELL 
Power Securities Corp. 
All Issues 


BILLO & HINRICHS 


87 Wall St., N. Y. Phone Hanover 6807 











| WANTED 


F 
N. Y. & Queens Elec. Light & Pr. Co. 


PREFERRED AND COMMON 3 


W™CarmesicEwen = | 






































SPECIALIST 


Consolidated Gas of N. Y. 
Preferred Stock 


JOSEPH GILMAN 


Investment Securities 
84 Pine St., N. Y. 


Tel. John 3846 





OFFERINGS WANTED OF 
PRE-WAR 


GERMAN CITY, INDUSTRIAL 
and MORTGAGE BANK BONDS 
(Hypothekenbank Pfandbriefe) 


Norbert Rosenband & Co. 


16 Broad Street, New York 
Telephene Hanover 3042-3-4. 








2 Wall Street, New York Phones Rector 3273-4-5-6 
ane . ae iat Kae _ 
° env. Rio Gr. Ref. 5s Ctfs., 1955 
C foreig ” ama awl ats 1964 
ew York Central 5s, 2013 
Gover miment Northern Pacific 6s, 2047 
TD Brooklyn Edison 5s, 1949 
ollar Carolina Power & Light 6s, 1953 
Idaho Power 5s, 1947 
Bonds Memphis Light & Power 5s, 1931. 
Ri H &. CLARK age deg 6s, 1953 ao¥ 
t. Louis Transit 5s, 192 
_ New York Stock Exchange Standard G. & El. 61438, '33 & '54 
Tel. Broad 7280 15 William St., N.Y. || | Western Electric 5s, 1944 
New Orl. Public Serv. 41s, 1935 . 





Terre Haute Ind. & East, 5s, stock | 11 NEWBORG & CO. 


Ticonderoga Pulp & Paper 6s Members New York Stock Exchange 
Indianapolis Northwestern 5s, 1083 60 Broadway, New York 
Wilkes-Barre & Hazleton RR. 5s Tel. Bowling Green 9231 
Rochester & Syracuse 5s and Stock Private Wire to St. Louis 


Van Camp Packing 8s & stock Direct Telephone to Boston 
Abitibi Power & Paper 6s 


Water Company Securities 












Lumber Company Securities Associated Gas & Elec. 64s, 1954 
Irrigation Company Securities eerie 4 ona a: awd — 
ayton Power ig 
Paper Company Securities Puvity Baking Class “A” % “BY 
CHAS. A. DAY & CO. 


"NY, Tel. Broad A:H- NOLEMAN 
44Broad St. NY. Tel. Broad 0518 A:H: 
pemcctGharor Mercere 2 Reator St. Tol. Whitehall 3350 
PRIVATE WIRE TO BOSTON 





United Gas & Electric 


Descriptive circular on request 


Bellows & Bellows 


Public Utility Securities 


111 Broadway, New York 








K. C. Power & Light 5s, 1952 
North Missouri Power 6's, 1942 
West Missouri Power 6s, 1943 


atlas 


1969-15 Baltimore Ave., Kansas City, Mo. 











K. C. Mem. & Bir. 5s & 48,1934 
Chic. Milw. & St. Paul 6s, 1934 
L. & N. St. Louis Div. 6s, 1971 
Atlanta & St. And. Bay 6s, ’38 
Kentucky & Ind. Ter. 414s, ’61 
Northwestern Term. 5s, 1926 
Denv. & Salt Lake Ist 5s, 1943 
Georgia & Florida Ist 5s, 1956 


WOLFF & STANLEY 


Telephones Rector 7920 
78 Teimity Places, N. Y. 























We Specialize in 


PUBLIC UTILITY 





























PREFERRED STOCKS Eastern N. J. Power 6s, 1949 
NH AM New Jersey Pr. & Lt. 5s, 1936 
DU é, {o Long Island Lighting 6s, 1948 
; z Established 1911 “ Central Ill. Pub. Serv. 6s, 1944 
nace 4 nese wetlatan San Diego Cons. Gas & Ele¢. 5s,’39 
Queensboro. Gas & El. 6s, ’53 
mag ED Seattle Electric 5s, 1929 
+ 
EDWARD B.SMITH &CO.|| THEODORE PRINCE & CO. 
tale 1892 Members New York Stock Exchange, 
M sN. Y. Exchange el. r 
§ Nassau Bt., N. Y. ener 000b eee, 
Southern Indiana 4s Northern Ohio Tr. & Lt. 5s, 1956 
Mobile & Ohio General 4s Cespedes Sugar 714s 
Wisconsin Central Ref. 4s Philadelphia Co. 5s, Stpd. 
Chic. Memphis & Gulf 5s Trinity Bldg. 514s 


Pere Margq.-L. E. & Detr. R. 4148 Richmond Light & RR. 4s 
So. Ry.-Mobile & Ohio Coll. 4s Michigan RR. 6s, 1924 


Washington Terminal 4s Monon Coal 5s 
Kansas City Cltn. & Spfld. 5s Dominion Iron & Steel 5s 
Current River 5s Habirshaw Elec. Cable Conv. 7s 


Pennsylvania Cons. 4s, Sterling Lexington Motor Car 714s 


SAM’L GOLDSCHMIDT 


Phone 5380-1-2-3 Broad 25 Broad Street 



































= , THE CHRONICLE [Vor. 120. — 
Sf) TRADING DEPART MENT (3 
ee R.A. M. —R, A, M.& CO. 


| 








Denver & Rio Grande West. 5s, 1955 
Missouri Kansas & Texas adj. 5s, 1967 
Anton Jurgen 6s, 1947 
Holland-American 6s, 1947 


! HEILNER, KING & GOLDMAN 


Members New York Stock Exchange : 
67 Exchange Place, New York 





Rector 8660 










Attractive 6% Bonds 


Strawbridge & Clothier__6% 
Harwood Electric_______- 6% 194 
Phila. Sub. G. & Elec___._6% 196 


Luzerne County G. & E__6% 195 
Cities Service P. & L___-_- 6% 194 





Reed A. Morgan & Co. 


Members of the Phila. Stock Exch. 
West End Trust Bidg., Phila. 
Telephone—Rittenhouse 2131 



































S. W. Straus & Co. 
Prudence Bonds 
G. L. Miller & Co. 
American Bond & Mtg. Co. 


iST MORTGAGE 


REAL ESTATE 
BONDS 


Beught—Sold—Quoted 


MAY & COMPANY 


Ag ee Te 











—~ 





Brinson Railway 5s, 1935 
Commonwealth Light & Pow. 7s, 1962 
Ohio Util.-O. & W. Util. Jt. 8s, '25-’32 
Mobile Electric Co. 7% Preferred 


A. P. BARRETT & Co. 


Members Balttmore Stock Exchange 
Piase 1018 <M Gcheleasce, 


Washington Ry. & Electric 4s, 1951 
Potomac Electric Power 7s, 1941 
Western Maryland Ry. Equip. 6s 
Charles Warner Co. 7s, 1929 


J.S. WILSON JR. & CO. 


Members Baltimore & New York Stock Ezchonges 
Calvert Buildi Balti Md. 
ng more, 


Sts. 








OFFERINGS WAN) ZD 


Public Service Corp. of N.J, 
Underlying Gas & Elec. Bonds 


OUTWATER & WELLS 
15 Suetingge Tite ee A 2 a, N. J. 














Standard Electric 5s, 1939 
Imperial Irrigation 5s and 6s 
Union Oil 5s, 1931 

Rogue River Electric 5s, 1937 
Willamette Val. Sou. Ry. 6s, 1939 


Martin Judge Jr., & Co. 


Members San Francisco Stock Exchange 
485 California Street 
SAN FRANCISCO 





For Investment 


The United States Can Co. 
7% Cumulative Preferred 


Westheimer & Company 


Members of the New York Stock Exchange 
Cincinnati, Ohio Baltimore, Md. 








BOUGHT SOLD QUOTED 
Bonds and underlying company 
bonds of the following: 


American Electric Power Co. 
American Gas emg re 

National Gas, Elec. Light & Pow. Ce. 
Central Indiana Power Co. 


Established 1865 


BIOREN & Co. 


410 Chestnut St., Philadelphie 
Membere ef New Yerk and Philadelphie 
Steck Exchanges 








VICTOR TALKING 
MACHINE 


Watt, Hillmann & Co. 


Members Phila. Stock Ezchange 
WIDENER BUILDING, PHILADELPHIA 
Phila., Rittenhouse 2080 Pvt. Tel. to New York 


—- neem 














United Rys. of St. L. 4s & Ctfs. 
St. Louis Transit 5s & Ctfs. 


ITIX_& CO, 


ea ae aE 
SAINT LOWIS 
509 OLIVE ST. 














American Safety Razor (Old) 
Amer. Tobacco A & B (Old) 
Sapulpa Refining Co. 

56 Pine St. 


E.H.STERN& CO. wew York 


Members N. Y. Stock Eachange. John 5280 











WHEELER & CO. 


Member Philadelphia Stock Exchange 


Investment Securities 
North American Bldg. PHILADELPHIA 

















Alabama Power Co. 5s, 1946 
American Power & Light Co. 6s, 2016 
Great Western Power Co. 5s & 6s 
Hortonia Power Co. 5s & 8s 
New Orleans Public Service 41s, 5s, 6s 
Ohio Power Co. 6s, 1953 
Penn Ohio Power & Light Co. 6s, 1939 
Standard Gas & Electric Co. 6s, 1935 


McDoOwWELL, GIBB & HERDLING 
PUBLIC UTILITY SECURITIES 
ONE WALL STREET, NEW YORK 


TELEPHONE HANOVER 9460 
Private Telephones to Boston and Philadelphia 
















We Will Buy 
E Chic & Ind Harbor Water- -Se- see 


















Eastern Kansas Power______-_- 7s, 194 
Electric Co of New Jersey__-_-_- 5s, 1947 
North Hudson County Ry-__-_-_6s, 192 
41 North Jersey Street Ry______- 5s, 1948 
Se EN cn ews adhe seo 1946 
Omaha & C B Ry & Bridge___5s, 1928 
St. st. ili lg Ys, 1953 
Scranton Electric._--_._...-- 5s, 1937 
A! Spring Valley Utilities. _____-_ 6s, 1943 
} s,s 6s, 1952 
ii) Wayne Water Works- .4%s, 1933 
Wilmington & Phila. Trac...6s 1963 
Hi Portland Electric Power___-_- Common 








-———e ec or ce 


Luey, Buizzarp & Co. 


“PACKARD BLOG:PHILADELPHIA 
PHILADELPHIA 

re [erremouse 2324 
ACE 3364 
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Alabama Power Co. 5s, 1946-51 
Virginia Power Co. 5s, 1942 
Virginia Power Co. 64s, 1954 
Great West. Power Co. 6s, 1949-52 
Wheeling Traction Co. 5s, 1931 
North. Ind. Gas & El. Co. 6s, 1952 
Puget Sound P. & L. Co. 5s, 49 


SAMUEL McCREERY & CO. 


Members New York and Philadelphia 
Stock Exchanges 

Franklin Bank Building, Philadelphia f 

Private Telephone to N. Y. & Baltimore 














Georgia Ry. & Pr. Gen. 6s, ’47-’48-’54 
Wilm. & Phila. Trac. Co. 5s, 1963 
Indiana Service Corp. Adj. 6s 
American Rys. Co. 5s, 1927-1931 


Mann, Hagar & Bement 


421 Chestnut St., PHILADELPHIA 
Tel. Lombard 0812-3 


P. S. Corp. of Okla. Ist 6s, 1949 
K. C. Memphis & Birm. 5s, 1934 
Jefferson RR. Ist Ext. 514s, 1929 


BORER & ULLRICH 


421 Chestnut Street 
PHILADELPHIA 
N. ¥. Tel. Canal 7364 
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Penna. & Northwestern Gen. 5s, 1930 
Cambria & Clearfield RR. ist 5s, 1941 
Lehigh Val. RR. Annuity 44s & 6s 
Market St. £l. Pass. Ry. ist 4s, 1955 
ABantic City Railroad Cons. 4s, 1951 

'. ¥m., Frank, & Clear. RR. ist 4s, ’59 

sila. & Reading RR. Imp. 4s, 1947 
*itts. Bess. & Lake Er. cons. 5s, 1947 


Biddle & Henry 


104 South Fifth Street 
Philadelphia 
Prisate Wire to New York. Call Canal $437. 





Inquiries Solicited 





American Gas Company of New 
Jersey and Underlying Securities 


ARTHUR C. RICHARDS & CO. 


1624 CHESTNUT ST., PHILADELPHIA 
Tel. Spruce 10,011 
New York Phone—Hanover 6850 


Georgia Light, Power & Rys. 
Common 


Sold & Quoted 
GEORGE N. FLEMING 


881 Lafayette Building Philadel phia 
Telephone Lombard 6414 





Bought, 








Commonwealth Edison 5s, 1953 
Consumers Power 5s, 1936 
Cleveland Elec. Ill. 5s, 1939 
General Gas & Elec. 7s, 1934 & ’52 
Kansas City Ry. 5s, 1944 


111 Broadway, New York 


Philadelphia Phone: Lombard 6521 
Baltimore Phone: Plaza 0040 


WE WILL BUY 


PYNCHON & CO. 


Members New York Stock Exchange. 


Kansas City Ry. 7s, 1921 

North Carolina Pub. Serv. 5s, 1934 
Ontario Transmission 5s, 1945 
Tri City Ry. & Lt. 5s, 1930 
Wisconsin Electric Pr. 5s, 1954 


Telephone Rector 6976 
Providence Phone: Union 8600 
New Haven Phone: Liberty 5269 

London— Liverpool 

















Private Wires notpal Markets of Unived States and Canada 
Prisate connections Moors & Gabot. Boston 
WE OFFER 
Subject to Prior Sale 
25M UNITED STATES STEEL CORPORATION 
Ist 5s, due 1951 
Series A and C 
Callable at 115 
To Yield about 4.45 Basis i 








J.4.HOLMES &CO.- 


Members New York and Ptttsburgh Stock Bachanges 


120 Broadway, New York 


Dtrect Private Wire Connection 


Unien Bank Bidg., Pitteburg® 























Specialists in 
Public tility 


Hydro-Electrie Securities 


Joseph W. Gross & Co. 


oes Walnut St. Philadelphia 
Correspondents of Aldred & Co. 




















Penna. Railroad 5s, 1964 

East Penn Electric 6s, 1953 
Penna. Lighting Co. 5s, 1940 
Phila. Subn Gas & El. 5s & 6s 
Penn. Pr. & Lt. 6s, 1953 

Lehigh Coal & Navig. 4%s, 1954 
Beth. St. Co.-Cornw. Ore 5s, ’41 
Amer. Lime & Stone Co. 7s, 1942 


PARSLY Bros. & Go. 


Member: Philadelphia Stock Exchange 
1421 Chestnut St. Philadelphia 














Bank & Trust Co. 
Stocks 


Barnes & Lofland 


147 So. 4th St;, Philadelphia, Pa. 
Tel. Lombard 41-72 





Continental Motors 64s, 1939 
Louisville Gas & Elec. 5's, 1954 
Mobile Electric 5s, 1946 
Mountain States Power 6s, 1938 
North. States Pow. Com. & Pfd. 
Oklahoma Gas & Elec. 7s, 1926 
Shaffer Oil & Refining Pfd. 
Sierra & San Fran. Pow. 2d 5s,1949 
Standard Gas & Electric Preferred 
Standard Pow. & Light Preferred 
Tennessee Power 5s, 1962 

United Light & Railway 5s, 1932 


H.M.Byllesby & Co. 


New York 


Chicago 
111 Broadway 2068 S.L.a Salle St. 


Detroit Bostoa 


Dime Savge.Bk Bldg. 14 State Street 
Chtcago and Boston. 














JOINT STOCK LAND BANKS 
Stocks and Bonds 


Nehemiah Friedman & Co. 
fas Broadway, N. ¥.. Bewling Green mer 


























— 


Guaranteed Stocks 


Write fer Quotation Sheete, 


Joseph Walker & Sons 


Members New York Stock 
61 Broadway 





Forks 
—— 


BERTRON, GRISCOM & CO. INC. 


INVESTMENT SECURITIES 











40 Wall Street 
NEW YORK 


Land Title Building 
PHILADELPHIA 





ee 











City of Atlantic City, N. J. 
474% Gold Bonds 


8.4. Van Ingen & Co: 


46 Cedar Street 
New York 


WE SPECIALIZ 
Bends and Stocks 


the 
Utica Gas & Electric Co. 
and 


Consolidated Water Co. of Uties 
Mohawk Valley Investment Corp. 


UTICA 

















Speci ilists in 
Chicago North Sh. & Milw. 
Chicago Rapid Transit 
Chicago Surface Lines 

All securities 


Bought—Sold—Quoted 


Edwin. Lobdell & Co., Inc. 


THE ROOKERY, CHICAGO 








West Shore 4s, 2361 

Det. River Term. & Tun. 4s, ’61 
Louisville & Nash. Unif. 4s, 1940 
C. B. & Quincy Gen. 4s, 1958 
Chic. Ind. & Southern 4s, 1956 
Atl. Coast Line Cons. 4s, 1952 
Norf. & Western Cons. 4s, 1996 








Vilas & Hickey 


Members New York Stock Ezchange 


49 Wall St., New York 
Telephone Whitehall 4900 


Wisconsin Electric Power 5s, 1954 
New England Tel. & Tel. 5s, 1932 
Carolina Power & Light 5s, 1938 
Western Tel. & Tel. 5s, 1932 

N. Y. Gas, El. Lt., Ht. & Pr. 4s, ’49 
Commonwealth Edison 5s, 1953-4 
Columbus Ry., Power & Lt. 5s, ’40 
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To the Holders of 





AMERICAN CAN COMPANY 


Fifteen Year, 5%, Sinking Fund Gold 
Debenture Bonds due February 1, 1928 


REDEMPTION NOTICE 


NOTICE IS HEREBY GIVEN as provided in Article 
III of the Indenture dated February 1, 1913, between 
American Can Company and Bankers Trust Company, 
Trustee, protecting the above bonds, that American Can 
Company will redeem all of said bonds outstanding on 
February 1, 1925, and will pay therefor 10212% of the prin- 
cipal amount with the accrued interest on said bonds on 
presentation of the same at the office of the Bankers Trust 
Company, No. 16 Wall Street, New York City, on February 
1, 1925. Registered bonds should be properly endorsed in 
blank with signature of registered holder witnessed as 
required for transfer. 





Any of said bonds not presented for payment on or 
before February 1, 1925, shall cease to draw imterest, and 
coupons for interest subsequent to that date shall be void. 


If any holder of said bonds desires to present the same 
before February 1, 1925, American Can Company will 
redeem and pay for same at the above price, with accrued 
interest to the date of such presentation, at the office of 
the First National Bank of New York, No. 2 Wall Street, 
New York City. 


AMERICAN CAN COMPANY 


By H. W. PHELPS 
President 


Dated, New York, November, 26, 1924. 


Trading Department 





Ches. & Ohio Conv. 5s, 1946 
New York Central Conv. 6s, 1935 
St. L. San Fran. P. L. 4s, 1950 


ARTHUR E. FRANK & CO. 


Members of New York Stock Exchange 
100 Broadway, N. Y. 


LLL 


Tel. Rector 5300 





GLOVER & MACGREGOR 


845 Fourth Ave., PITTSBURGH, Pa. 


U. S. Stores Stock 

Michigan Steel Corp. 644s 1938 
U. S. Refractories 6s, 1942 
West Penn Traction 5s, 1960 








United States end Canadian 
Municipe! Bonds 


»GOR 
gRannom, rs Doy 





oir. ae ae’ 


























November 8, 1924. 


The Detroit Edison Company 


Ten Year Eight Per Cent. Convertible Gold Debenture Bonds, 
Series of 1931. 


To the Holders of the above Bonds: 


NOTICE IS HEREBY GIVEN that The Detroit Edison 
Company, pursuant to the provisions of its Ten Year Eight 
Per Cent. Convertible Gold Debenture Bonds, Series of 1931, 
will redeem the entire issue of said Bonds at the principal office 
of Bankers Trust Company, 16 Wall Street, New York, N. Y., 
on January 10, 1925, at 103 and accrued interest to said date. 
All of said Bonds will accordingly become due and payable on 

uary 10, 1925, no further interest will accrue thereon there- 
after, and the coupons for interest subsequent to that date will 
be void. 

Said Bonds are convertible, at the option of the holder, 
into stock of The Detroit Edison Company at any time on or 

ior te January 9, 1925, when this right will absolutely expire. 
sel surrender of any Bond for conversion at the said office 
of Bankers Trust Company, bearing the coupon due January 10, 
1925 and all subsequent coupons attached, The Detroit Edison 
Company will deliver a certificate or certificates for shares of 
the par value of $100 of its full paid capital stock, at the rate 
of one share for each $100 in principal amount of each Bond so 
surrendered. 

In case of such conversion, the accrued interest on the Bonds 
go surrendered and the dividends on the stock to be issued will 
be adjusted as of the date of conversion, so that both interest 
and dividend will not be paid for the same period. 


THE DETROIT EDISON COMPANY, 
By ALEX DOW, President. 


NOTE: For the convenience of holders residing in Michi 
the Bends may be surrendered either for phere. = Daypt a 


tien at the o of Security Trust Company, Detroit, Michigan. 





























SrhiRep 
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CORPEPORATION 
Manufactures 
under the Hazeltine patents 
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Fmt PATENTS NOS 1450 
L. MALE gn PATENTS PEN Cin (OOO Ano, 


(RADE MARK REG US PAT OFF 


RADIO 


Receiving Sets 








and other equipment 
including 


Garod Condensers 
Garod-Pyrex Vacuum 
Tube Sockets 


Owns British and Canadian 
Subsidiary Companies 


Possibilities of the 


CAPITAL STOCK 


described in a special circular 
which may be had on request. 


Palmer, Hayes & Co., tne. 
{INVESTMENT SECURITIES 
150 Broadway New York 

















BANK 
ACCEPTANCES 


Offerings on Request 


ALEXANDER T. STEPHAN, Inc. 


66 Beaver St., New York 
Telephone Bowling Green 7636 
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Banque Nationale de Credit 


oot Sew 
iideanaed frs. 260,000,000 
gy endian _frs. 97,147,000 
Beposits __......... frs. 2,706,271,000 
Head Office 
PARIS 


490 Branches in France 


GENERAL BANKING BUSINESS 





Australia and New Zealand 


BANK OF 
NEW SOUTH WALES 


(ESTABLISHED 1817) 


Paid-up Capital___.......__.._.- $30,000 ,000 
ee Gorges 20,260,000 
Geserve Liability of Proprietors._. 36,000,000 


$80,260,600 
Qggregate Assets Sist Mar. 1924 $391,045,397 
OSCAR LINES, General Manager 


400 yg and ACEnoTss im the Aus- 


Zeal 
, ane id’ London. The Bank Bank transects over? ea 
on Australasia a tet 
eel and sane Produce Oredite eovemeed. ” 
Head Office London Office 
GEORGE STREET, 29, THREADNEEDLE 


SYDNEY STREET,., EC. 2 








FHE UNION BANK OF AUSTRALIA, Limited 
Setablished 1837. Incorporated 1880, 


Gapi Authorized and I --.. £9,000, 
4 aid Un and Issued £9,000,000 


Pp comin Branches in VIOTOR 
anXEaw BOUTH Wate: 19 in ENS £ 
in SOUTH AUST RALIA, in WESTERN 
a RALIA, 3 in TASMANIA and 46 in NEW 
D. Teta), 187 


a... Office: 71, Cornhill, London, E. C. 
anager. W.J. Essame; A. Laing: 
Secretary 


$ hast. Rage. W 
H. Mcintyre. 





International 


Banking Corporation 
60 Wall Street, New York City 


Sapita!l and Surplus____U. S. $10,000,000 


Branches in 
tendon San Francisco 
China, India, Japan, Java, Straits 
tements, Spain, Philippines, 
Panama and Santo Domingo 





Royal Bank of Scotland eae 


Incorporated by Royal Oharter 1727. 


Capital (fully paid)__......_______ £2,500,000 
Rest & Undivided Profits Oct. 1924_ £2,347,393 
Deposits Oct. 1924._........_____ £39,719,331 





Head Office - St. Andrew Square, Edinburgh 
General Manager: A. K. Wright, C.B.E.D.L. 
London City Office - 3 Bishopsgate, E.C. 2 

London-Drummonds Branch 
49 Charing Cross, S.W.I. 
Glasgow Office - - - - Exchange Square 


Ovar 200 Branches Throughout Scotland. 
Every Description of British, Colonial and 
Foreign _Banking Business Transacted. 
Correspondence Invited 





Foreign 











Capital Paid Up - 
Reserve Fund - 


The Union Discount Company of London, Limited, 
39, CORNHILL, LONDON, E.C. 3 
Cablegrams, ‘‘Udisco, London’’ 


$5= 


© s $5,625,000 
7,125,000 


£1. 








THE COMPANY DEALS IN TREASURY BILLS, APPROVED BANK 
AND MERCANTILE ACCEPTANCES AND RECEIVES MONEY 
ON DEPOSIT. 


Inquiries Invited 




















BANK OF LIVERPOOL & MARTINS LIMITED, 


Head Office: 7, WATER STREET, LIVERPOOL. 
Lendon Office: 68, LOMBARD STREET, LO DON, E.C, 3. 





Capital Subscribed . . 
Capital Paid Up 


$5.00 2 


Reserve Fund and Surplus Profits .; 
Deposits, etc., at 30th June, 1924 . 
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865 Branches and Sub-Branches 











All descriptions of Banking, Trustee & Foreign Exchange Business Transacted. 








THE BANK IS PREPARED TO ACT AS AGENTS 
FOR FOREIGN BANKS ON USUAL TERMS. 

















NATIONAL BANK 
of EGYPT 


Head Office CAIRO 





FULLY PAID CAPITAL - £8,000,000 
RESERVE FUND £2,250,000 





LONDON AGENCY 
6 and 7, King William Street, E.C. 4 


Branches in ali the 
Principal Towns tn 
EGYPT and the SUDAN 














NATIONAL BANK OF INDIA, Limited 





COMMERCIALE 
ITALIANA 


Head Office: MILAN 
80 BRANCHES IN ITALY 


FOREIGN BRANCHES 
New York London Constantinople | 
And several affiliations 
throughout the world 
Authorized eed . Lire 500,000,000 
Paidin . . Lire 419,000,000 
Surplus . Lire 200,000,000 


New York Agency, 62-64 William St, 
PHONE - John 1000 








Bankers to the Government in Kenya Col 
and anda 


Head Office: 26, Bishopsgate, London, E, C, 


Branches in India, Burma, Ceylon, Kenya 
Colony and at Aden Aden and Zanzibar 
gC Capital. anitedilidant £4,000 ,000 
Puta. Up _Capital_.......-- £2,000,000 


Reserve Fund 


The Bank conducts every description of banking 
and exchange business. 





Hong Kong & Shanghai 


BANKING CORPORATION 


ees eae (Hengkeng Our- 

“ Ses igai” Cit OS ©2028 2 2OZSC® H$50,.000.000 
ongkong Our- 
re cemented $20,000,000 
£4.500,.000 


OC. DE 0. HUGHES, Acting Agent; 
86 WALL STREET. NEW YORK 





lonian Bank, Limited 
Founded 1839, 


The only British Bank in Greece. Pessesses 
5 Branches in Greece, Egypt and Constanti- 
nople. Offers special terms and facilities ~~ 
every form of international banking 
between the United States, Great Britain and 
the Near East. 


HEAD OFFICE: BASILDON HOUSE, 





MOORGATE, LONDON, E.C, 2, 





The Mercantile Bank of india Ltd. 


Head Office 
15 Gracechurch St., London, E.C. 3 
Capital Authorized_-_............- £8,000, 


Capital Paid Up. ..acccecececeacse 1,060, 
Reserve Fund a Undivided Profits. £1,407,811 
Brariches in India, Burmah Straits 
Settlements, Federated Malay States, China aad 
Mauritius, and Dutch East Indies. New York 
correspondents. Bank of Montreal, 64 Wall St. 


English Scottish and Australian Bask. Lid, 


Head Office 6 Grocoshare® St,, London, E. C, 
and 370 Branches & Agencies in Australia 


Authorized Capital.......-.-.-- £3.000 008 0 : 





Paid-up Capi tal nami enieinisiass indoal 0 

Further Liability of Proprietors_ ai 300'000 0 

Reserve fund.....----------- 1,820,000 0 
Remittances made by Telegrephle Tr Thendien, 

Bills Negotiated or forwarded llection, 

be ee and Exchange business of every 

escription transacted + Australia 
E. M. JANION, ” Manager 





COMMERCIAL BANK (OF SCOTLAND Lid. 


Established 1810. 


Subscribed Capital............ £5,500,000 
Paid up Capita!_........--.... 1,780,090 
Reserve Fund......-....---.-. 


Deposits (October Sist, 1923) _- 
erate Octstas Sist. 80s) -- =. 


alex. Robb. Gen. Mgr. Magnus Irvine, Secretary. 
London Office, 68 Lombard Street, 
Glasgow Office, 113 Buchanan Street, 
1S8 Branches and Sub-Offices throughoutSeotiané 


New York A 
American Exchange > ptlonal Bask 
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7 JOHN W. DICKEY 
Augusta, Ga. 


Concerning Income 





BELL SYSTEM, IN 





STEADY GROWTH OF THE 


MILLIONS OF DOLLARS 


4 1906 1906 19.0 







L 200 


100 








IGic ivis 1916 1916 IG2U 0 IGE 








world disturbances. 


ideals of public service. 


T is not so much the fact that Bell Telephone in- 
come has risen to such a high figure during the 
past twenty odd years that constitutes a remarkable 
record, but the striking steadiness of the rate of in- 
crease, even in periods of financial depression or 


The above chart graphically tells the story. 


This record of income is a reflection of wise business 
management, sound financing, 


A. T. & T. Stock pays 9% dividends, 
be bought in the open market to yield about 7%. 
Write for pamphlet, “Some Financial Facts,’’ 


and continuous high 


It can 








195 Broadway 





SECURITIES CO. ine 


D.F. Houston, President 





NEW YORK 


“The People’s 
Messenger’’ 














Seuthern Securities 
astablished 1886. 


WM. E. BUSH & CO. 


Augusta, Ga. 


SOUTHERN SECURITIES 
COTTON MILL STOCKS 











SPUINGHELS, ILL. 


Matheny, Dixon & Co. 


SPRINGFIELD, ILLINOIS 


Specializing in 
ILLINOIS 
MUNICIPAL BONDS 


o~s 














eee 





POOR & COMPANY 


MUNICIPAL BONDS 


820 Walnut Street 
CINCINNATI, OHIO 














EDGAR FRIEDLANDER 
DEALER IN , 


Cincinnnati Securities 


CINCINNATI OHIO 








LOUISVILLE, KY. 





CITY OF LOUISVILLE 
BONDS 


Henning Chambers & Co. 


Members N. Y. Stock Exchange 
1 W. Jefferson St. LOUISVILLE, KY 











Ea 





SIMON BORG & CO. 


Members of New York Stock Exchange 
No. 46 Cedar Street - - New York 


HIGH-GRADE 
INVESTMENT SECURITIES 








Southern Municipal and 
Industrial Securities 


MOORE, HYAMS, & CO., Inc., 
610 Commen Street 


NEW ORLEANS 











Investors, Traders & Brokers 


everywhere 
Wall Street Advisory Service 
Forecasts 


mple Letter on Request. 
6 Church "Street 





New York 
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Fletcher American Company 


Pacher As Bank 


Conduots a general Investment busines: 
Branches 


Chicago Detroit 


85 So. of ae 2319 Dime Bank Bulldiz. 
South Ben Loutsvitle 
510 Citizens Dent. Bide. 511 Inter-Southern Bids¢ 


BREED, ELLIOTT & HARRISON 


NDIANAPOLIS 
Cincinnati Bee Chicego Milwauke: 


Investment Securities 
Municipal Bonds 
indiana Corporation Securitie: 








NEWTON TODD 


Local Securities and 
tana Corporation Bonds and Stocks 


5 Lemeke Bid. INDIANAPOLIS 





B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 


BODELL & CO. 


26 WEYBOSSET STREET 
PROVIDENCE 


New York Boston 








SPARTANBURG, &. C. 





A. M. LAW & CO., Ine 


DEALERS IN 
Stecks and Bends 
Seuthern Textiles a Specialty 


SPARTANBURG, 8. C. 








NORFOLK, VA. 


MOTTU & CQ. 


_ Established 1892 


Investment Bankers 














Mentgemery, Ale. 
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° PHILADELPHIA 





A PPA A LI 


€.W.ZlarksZo. 


331 Chestnut St., Philadelphie 
Betablished 1837 


Members New York and Philadelphie 


Stock Exchanges 








BOLES é& WESTWOOD 
Members Phila. Stock Exchange 

















PAUL & CO. 


207-212 PENNSYLVANIA BLDG, 
PHILADEPHIA 


Member Philadelphia Siock Exchange 
PENNA. TAX FREE BONDS 











WARREN A. TYSON & CO. 


Investment Bonds 
1487 Wainut Street 




















Frederick Peirce 


von” & Co, “ur 


@ Well Street, New York 
807 Se. Fifteenth Street, Philadelphia 


SOR 
SRN 


% 


























Financial 





Character 
The Best of all Collateral 


The late J. P. Morgan said: 


“T have known a man to come into my office, 
and I have given him a check for a million 
dollars when I knew they had not a cent in the 
world. The first thing is Character. Before 
money or anything else. That is the rule of 
business.”’ 


Character in Business is reputation for integrity, 
sincerity and genuine business ability. It does not 
spring into being over night. It is the creature 
only of slow development. 


When an enterprise takes the Banker into its confi- 
dence, and makes a practise of submitting a periodi- 
cal Detailed Audit Report, it builds Character. 


The Detailed Audit Report, above all other factors, 
serves to establish a relationship of mutual under- 
standing and trust between Banker and Business 
Man. It is the one instrument that can give the 
Banker a complete picture of a business in all 
essential details. It is the only instrument that 
can satisfy him that his client does business on 
facts, based on dependable figures. 


Under present conditions, when money is com- 
paratively easy to borrow, the Detailed Audit Re- 
port not only builds Character, which is the best 
of all Collateral, but checks against over-bor- 
rowing and protects against the dangers of lapsed 
maturities. 


ERNST & ERNST 


AUDITS — SYSTEMS 
TAX SERVICE 


NEW YORK CLEVELAND DETROIT MINNEAPOLIS tos ANGELES 
BUFFALO CINCINNATI GRAND RAPIDS ST. PAUL ATLANTA 
ROCHESTER TOLEDO KALAMAZOO DAVENPORT NEW ORLEANS 
BOSTON COLUMBUS PITTSBURGH INDIANAPOLIS DALLAS 
PROVIDENCE YOUNGSTOWN WHEELING sT. Louis HOUSTON 
PHILADELPHIA AKRON ERIE KANSAS CITY FORT WORTH 
BALTIMORE CANTON CHICAGO OMAHA SAN ANTON!I® 
RICHMOND DAYTON MILWAUKEE DENVER waco 
LOUISVILLE MEMPHIS SAN FRANCISCO 


TAX OFFICE: 910 To 916 MUNSEY BLDG., WASHINGTON, D. C. 


<a : Fee cee me Sf 
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PUBLIC UTILITIES in 
growing communities 
operated and financed 


THEIR SECURITIES 
offered to _ investors. 


MIDDLE WEST 
UTILITIES CO. 


Suite No. 1500 
72 West Adams St 


Chicago, Illinois 























Caldwell & Company 


SOUTHERN MUNICIPALS 


Oumberens zT oC 
sanvilie Chattaneers & St. Leute By. 


Nastville & ‘oca way & Light Ce. Securities 


NASHVILLE, TENN, £14 Union Street 











We Solicit First Mortgage Loans 


conservatively issued, secured by business property, 
churches, colleges and other real estate. Maturities 


2to10 years. Interest at current rates. 


BOND DEPARTMENT 






PPI ot Trust Co. 


) f EE 
Fourth alg All HIG = lmjaard Pine 


ST. LOUIS 
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Government 
Co ti 
Municipal 
PENNSYLVANIA 
RAILROAD tap 
“California Issues a Specialty” 
GENERAL EQUIPMENT ae a a 
TRUST 4% % SERIES “C” 
DEFINITIVE CERTIFICATES 
Business Established 1884 
are now ready for delivery and will be ex- 
ne for temporary certificates at the Main A. A. Housm an & Co. 
ceo em 
N. Y. Btock seals ‘aes eel Stock Exch. 
FIDELITY TRUST COMPANY, Trustee oon Tai Cle S Bake Reena 
325 Chestnut Street Philadelphia Stains Citas de tinny Gilteie ob 
or upon presentation in person at the Agency "Portland, Ore. ‘Seattle 
of the Trustee in the offices of The Pennsyl- Psa i sa ere 
vania Railroad Company, 85 Cedar Street, As ages cae See 
New York City. 
FIDELITY TRUST COMPANY PONDS 
Trustee DRAKE, RILEY & THOMAS 
PHILADELPHIA vn Los ANGELES. 
Jan. 5, 1925 ae Saeed 
' Quotations and Information 
on Pacific Coast Securities 
EB ablished 58 
SUTRO & CO. 
s 
San Francisco Stock and Bond Exchange 
$15,000,000 py 4 — Oakland feak’Butlding 
Wire Service 12th way 
Great Consolidated Electric Power Company, Ltd. 
. ov eg 9 CHAPMAN DE WOLFE CO. 
First Mortgage 7% Sinking Fund Gold Bonds, Series A sini Seti . 
Due August 1, 1944 rm eagarry” Bond, 
ocks an onds 
Dillon, Read & Co. Interim Receipts for the above eed .- ‘——ave 
issue are now exchangeable for Definitive Bonds Members San Francisco Stock & Bond Exchange 
at the office of Central Union Trust Company of 
New York, 80 Broadway, New York City, (except NORTH CAROLINA 
as indicated below). 
Holders of Interim Receipts bearing serial numbers Wachovia Bank & Trast Company 
corresponding to the numbers of the bonds of said BOND DEPARTMENT 
issue called for redemption through the sinking North Carolina State and Municipal 
fund on hes ston ze 1925, will be entitled to re- Southinns Wenenaee Securttics 
ceive in exchange for such Interim Receipts, at th 
office of Dillon, Read & Co., 28 Nassau Sireet, Maw Mamreten. S. S- 
i ‘gl Definitive Bonds bearing the same serial Durfey & M arr 
° her 
Dillon, Read & Co. suiibineline Cemusintes 
Hort Cooating’s Oldest - 
ctly Investment House 
International PHILADELPHIA COMPANY 
Combustion ineeri Corporati NORTH CAROLINA 
an 4 - pM La Ry Tee 6, 1925; Municipal Bonds and Notes 


on January 19th, 


George H. Hansel, Treasurer 
New York, January 5, 1925 


record at the close 
1925. 





A quarterly dividend amounting One 
Dollar per share (being two per cent 2%) on 
| ve ar ye of $50 a share) on the Common 
Geclared, payable fonmery 31. 1098 to ail hokders 
able Janu all holders 
of said Common | Stock at the close of business 


mailed. 
C. J. BRAUN, Jr., Treasurer. 





Cotton Mill Preferred Stocks 
Purchase or sale of cotton mills =egotiated: 


AMERICAN TRUST COMPANY 


BOND DEPARTMENT 
CHARLOTTE NORTH CAROLINA. 
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HARRIS, SMALL & Co. 


150 ye = emg FRAZIER JELKE & Co. 


Members New York Stock Exchange 
40 Wall Street New York 





Joel Stockard & Co., Ine. 
INVESTMENT BANKERS 


Municipal, Government & ! 
Cerporation Bonds 


Members Detroit Stock Exchange MR. HAROLD BLAKE SMITH 
Penobscot Bidg. - DETROIT - Cherry 268) 


We are pleased to announce that 


and 
MR. HENRI P. PULVER 








WATLING, LEROHEN & COMPANY 


Michigan Municipal Bonde have become associated with us. Mr. Smith 
Local Corporation Bonds and Stoeb will be in charge of our Bond and Unlisted 
atcipsendecire voted Trading Department in our New York 


Tg cy Sateen office and Mr. Pulver in our Chicago office. 














January 1, 1925. 











Members of Detroit Stock Exchange 


Charles A. Parcells & Ce. 


INVESTMENT SECURITIES 
PENOBSCOT BUILDING, DETROIT, MICB 


WHITTLESEY, : 
McLFAN& CO” WE ANNOUNCE 


i 






































THE FORMATION OF A COMPANY TO TRANSACT A 
Municipal and Corporation Bond: ?, 
Members Detroit Stock Exchange GENERAL INVESTMENT BUSINESS 


Penobscot Building DETROIT 
UNDER THE NAME OF 


Livingstone, Highie & Company C. C. CoLLINGS AND COMPANY 
Municipal & Cerperation Bends 


Dime Savings Bank Bidg., 
DETROIT PACKARD BUILDING 


= PHILADELPHIA, PENNSYLVANIA 
CLEVELAND 


THE T. H. SAUNDERS Co. 
INVESTMENT SECURITIES 








WITH OFFICES IN THE 











CLIFFORD C. COLLINGS, Pre SIDENT 
THOMAS H. BaRKER, 2nND., TREASURER 


oom O08 co SSS JOSEPH C. CHAPMAN, SECRETARY BELL. SPRUCE 1962 
CLEVELAND CLAYTON F. BANKS JANUARY STH, 1925 





























Listed - Unlisted - Inactive 
Stocks & Bonds 


ALBERT FOYER 
teeter ewe eee! | TucKer, Anthony @ Co. 




















4. Meraden Smith ir, puna W- Moose We take pleasure in announcing that 
SMITH, MOORE & CO, Mr. John C. Maxwell 
INVESTMENT BONDS Has to-day become a general partner ‘in our firm 


$09 OLIVE ST., ST. LOUIS, MISSOURI 





NATHAN ANTHONY WILLIAM H. CLAFLIN, Jr. 
CLEMENT R. FORD JOHN F. PERKINS 


POTTER, KAUFFMAN & C@. GEORGE S. WEST de B. K. SEELEY 


ROBERT HAYDOCK RODNEY W. WILLIAMS 
HAROLD W. PIERCE (Special) 












Investment Securities 
611 LOCUST ST. ST. LOUIS 


Member St. Louis Stock Exchange January 1st, 1925 
a > 
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Financial Financial 
ROT a WRLEERIESL PR os gl RN a cee ee Bond Department 
d \! Anglo-California Trust Co. 
San Francisco, Cal. 
CALIFORNIA 
STATEMENT of CONDITION Municipal & Publie Utility 
BONDS 
as of January 2, 1925 
RESOURCES Jan. 2 1926 Pacific Coast Securities 
ae a on Hand and in Banks_-_-_----- $8 485,765.12 
2. Demand Loans Secured by Collateral. 14,203,918.79 
3. U.S. Govt., State & Municipal Bonds 2,388,600.49 MUNICIPAL—CORPORATION 
4. Other Stocks OS 3, 866,184.34 BONDS 
5. Time Loans Secured by Collateral 5,969 ,826.94 
6. Bonds and Mortgages__..._.___--_-- 4,151,081.19 
Te ee. 8. on  camaceccceccee 4,603 ,487.05 
8. Accrued Interest Receivable______-- 198,006.34 
9. Customers Liability Under Accept- ' WILLIAM R. STAATS CO. 
ances and Letters of Credit__----- 497 ,747.47 agin aia 
RR eee $44,364,617.73 SAN — a pan PASADERA : 
LIABILITIES 
11. Capital _......- ____.. $3,000,000.00 q 4J.R.MASON & CO. 
12. Surplus and Undivided Profits______ 1,899,011.19 Underwriters and distributors of 
13. Reserve for Taxes___._.___._------ 37 566.20 Federal Income Tax-Exempt 
14. Other Reserves._.....__.._..--.--.-.- 83,907.58 $ H H H 
15. Accrued Interest Pay Ne ce, 34,243.86 Irrigation District Bonds 
16. Unearned Discount_ __- ‘ 27 ,440.83 10 years without toss or toany 
17. Acceptances and Letters of Credit-_. 497,747.47 ee ie 
18. Deposits a et a wha i a a ae oe 38,784,700.60 P Merchants a wnt 8b San Francisco 
19. TOTAL ........------4------ $44 364,617.73 PORTLAND, ORE. 
z ” Municipal Corporation 
American Trust Company Government Bonds 
dicsat Pare sic ue Pacific Northwest Securities 
roadway at Cedar Street, New Yor 
Bridge Plaza 297 Madison Ave., New York 375 Fulton St., WESTERN BOND & MORTGAGE C0. 
Long Island City 209 Montague St., Brooklyn Jamaica Broadway & Oak St. Portland, Ore. 
“i DALLAS | ail 
S UD | eee 





ree! Texas Municipal Bonds 
and Warrants 





























































































































YORKVILLE BANK we eae Pins, thins 
Third Avenue at 85th Street, New York ono. L. SIMPSON & CO. 
Statement of the Condition of the Yorkville Bank 
at Close of Business December 3l1st, 1924 ALABAMA 
Loans and Discounts_$22,913,436.06 Capital Stock.._____ $200,000.00 . 
Tee ee ee ane Surplus Fund______- 800,000.00 MARX & COMPANY 
unicipal Bonds._ 6,343,771.95 wee , ’ ARS 
Other Bonds and Stock 2,558,985.76 Undivided Profits.... 409,720.88 BANT 
Stock in Federal Re- Reserve for Taxes, Ac- BIRMINGHAM, ALABAMA 
serve Bank-------- 30,000.00 crued Interest, etc_ 13,301.27 ed 
Banking House------ 762,000.00 Certified, Cashiers and SOUTHERN MUNICIPAL AND 
Due from Federal Re- Dividends Cheek CORPORATION BONDS 
serve Bank. ______- 2,086,913.43 Outstanding. ~—«690.857.36 
Due from other Banks 90,406.06 ana Sige rags ‘ , naa 
Cash and Checks on Individual Deposits__ 34,035,048.60 ____— RASHES 4 
other Banks_______ 1,434,959.97 Gov’t & State Deposits 71,545.12 ||| ~ five: 
; American National 
$36 220,473.23 $36 ,220,473.23 Comparry 
HARRY ©. HART, Vico PrAUGUST ZINSSER, President. 
SAS §. GUGGENHEIMER’ View Tres, OLKWITZ, Vice Pres. NASHVILLE, TENN. 
: ~ . Ratiroad and Corporation Securities 
LOUIS KOOP, Asst. Cashier, oo) as ppapERANOIS J. GOLDMANN, Asst. Cashier. ne Municipal Band 
TOLEDO 
sso Blanchet, Thornburgh & Company 
MUNICIPAL BONDS 
Mer ger and Minori ity SECOND NATIONAL BANK BLDG., 
Railroad Stocks 
Selected for # ATLANTA ® 
Intrinsic Value, Low Price & Profit qlee Sa am aan Ss 
Circular B-5 on request al ay 1-H 
Adams & Peck i NGON-H) 
20 Exchange Place, New York Phone Bowling Green 5480 COMPANY 
ATLANTA GEORGIA 
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A.G. Becker & Co. 
Bonds 


Commercial Paper 
Chicago New York 


St. Louis San Francisco 
Seattle Portland Los Angeles 

















Hyney, Emerson & Co. 


MUNICIPAL & CORPORATION 
BONDS 


Specialists in Financing of 
Chicago and Middle-Western Industries 


89 South LaSalle Street, CHICAGO 
MILWAUKEE 











Investment Securities 
W. P. CAVANAUGH & CO. 


INCORPORATEO 


ai South La Salle Street? 
CHICAGO 























BARTLETT & GORDON 


Incorporated 
Investment Securities 


68-70 West Monroe Street 
CHICAGO 


CHRISTIAN & PARSONS C0. 


Collateral Loans 
Investment Securities 


208 $. La Salle St Chicago, 1. 











MILWAD KEE 


EDGAR, RICKER & CO. 


East Water & Mason Ste., 
MILWAUKEE, WIS. 


WANTED 


Wisconsin Gas & Electric Co. 
First 58, due 1952 


Second Ward Securities Co. 


Third and Cedar Ste. 
MILWAUKEE 


106 So. La Salle St. 
CHICAGO 





Specialists in 
Wisconsin Municipals 








and all 
High Grade Investments 
— — — : — 





A © aie 6 08 


eae 


Pittebureh Se [ie or ¢ Sposigity 
323 Fourth Ave., i Pa. 
Branch Office ,Wheeling, W. Va. 





Sinancial 
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: Member Federal United States 
F Reserve Bank Depository : 
\- 1 
. | 
- | 
2 
= -| 
E Detroit, Michigan | 
: | 
: STATEMENT OF CONDITION | 
I At the close of business, December 31, 1924. | 
s RESOURCES | 
ih ~<, 
ip Loans and Discounts.......-.--..---- $44,811,661.74 3 
B Real Estate Mortgages_-_.-..-.-------- 37,374,625 .38 : 
i DGD. -cccccccaceudnendesuataeabease™ 14,153,115.70 : 
Hs United States Government Securities. 27,474,000.00 1 
ie —_——_—————- $123, 813,402.82 i 
13 Stock in Federal Reserve Bank---...---------------- 450,000.00 : 
1) Banking House and Branch Buildings--.-_-.-..-..-.-- 2,150,000.00 n 
B Othes Real Retabe..s.cccccesccccocecocecsccccecues 21,327.91 zt 
H 6s Customers’ Liability on Acceptances, Letters of | 
i Credit and Travelers’ Checks-_-.......----------- 1,005,509.37 | 
5 Cash on Hand and Due from Banks----...---------- 22,589,731.84 | 
8 $160,029,971.94 ‘| 
B er $5,000,000.00 | 
Surplus Fund...............cccccenee 10,000,000 .00 . 
i Wedekind Peatits.. «kins cccccedwedesenss 817,621.36 
z ————_——— $15, 817,621.36 
& Acceptances, Letters of Credit and Travelers’ Checks 1,165,331.22 
% Bills payable Federal Reserve Bank--_--.-.-..--------- 7,750,000,00 
b Secured by United States Securities 
® Commercial Deposits_.........-.------- $56,345,785.43 
R TSS | a 7,836,751.16 
DA PE ikccntnctacesasensctase 61,114,482.77 
i ” —___———_125,297,019.36 
Z $150,029,971.94 
: | 
5 
‘! reading | 
: JOHN W. STALEY, President D. EUTY, Assistant Cashier 
. A. SCHUL Tk, Vice-President WIL ‘L TAM BRAASCH, Assistant Cashier | 
iF Ou R. BO DDE, Vice-President G. W. BEASLEY, Assistant Cashier 
ts R. W. SMYLIE, Vice-President CURTIS C. BOGAN, Assistant Cashier } 
Hs R. T. Cl DURE, Vice-President LEO D. HEAPHY, Assistant Cashier . 
4 CHARLES H ‘Date RS, Vice-Pre ident JOHN H. ROOKS, Assistant Cashier a 
ey A. H. MOG DY, Vice-President HUGH MecCLELE ND, JR., Asst, Cashier 4 
Dy AUSTIN E. W ING , Assistant to President HERBERT W. BOYES, Assistant Cashier G 
by DONALD N.SWEENY, Cashie JOS. E. TOTTEN, Assistant Cashier 
B GEORGE T. C OURTNEY, Auditor’ 
'F +. I. NORMAN, Manager Bond De partment : 
RODE RICK P. FRASER, Mgr. Foreign Dept. OSs 
: , YW 
: DIRECTORS : 
He FREDRICK M.ALGER J. C. HUTCHINS TRUMAN H. NE WBE RRY Se 
E GEORCE H. BARBOUR HENRY LEDYARD WALTER 8S RUSS SEL 4 
8 W. T. BARBOUR ROBE mE 8. MASON F. A. SCHULTE 
4 JOHN R. BODDE FRED T. MORAN ANGUS SMITH 
'e H. M. CAMPBELL FRED T MURPHY R. W. SMYLIE 
5 Cc. A. DU CHARME M. J. MURPHY JOHN W. STALEY 
es FRANK J. HECKER W. HOWIE MUIR HOMER WARREN 
- FRED W. HODGES 
|: 
| SecA DEED DEST SEER TR GL SRT ELE OTP BORA mia 














[STATE BANK OF THE U.S.S.R. 


Formetly Biase Bask of the 2 3.7.8-R. 


Created by Decres of the Soviet Government.of October 123m. 1821. 


CAPITAL - 5,000,000 Chervonetz 


B. B.— 1 chervonests contains 119.4926 guains of pure gold and equals £1. 1s. 1%d. ov 5.146 


Head Office: NEGLINNY PROESD, 12, MOSCOW. 


BANKING BUSINESS-OF EVERY DESCRIPTION TRANSACTED. 
Branches in Every Centre of European and Asiatic Russia. 
OORRESPONDENTS IN ALL PARTS OF THE WORLD. 

NEW YORK CORRESPONDENTS—Guaranty La yg bay of 
















New York. Equitable Trust Company of New York. a 
Columbia Trust Company. Public National Bank of ies jog ¥ 9 
4 The State Bank. The Bank of United States. 
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Trust Companies 


PAPI PPD DI DDO OS — — or 
PB PDPP PA AAPA een err ~ ae 











A consolidation of 
The Bank of New 
York which has 
been engaged in 
Dometic and 
Foreign Banking 
since 1784 and the 
New York Life In- 


Banks and Bankers ............. 


United States Bonds and Certificates 


Short Term Securities ............. 
surance & Trust Other Bonds and Stocks .......... 
Company which Real Estate Mortgages ............ 
has eo - Demand Loans on Collateral ...... 
Personal Trusts Time Loans on Collateral ......... 
since 18390. Bills Receivable ........ssesceceees 

Accrued Interest, etc. ...........6. 


Peeing BECURES siiccccccedeccoces 
OCTETS 2 ccccccveceveseswoescces 


STATEMENT 
cAt the Close of Business on December 31, 1924 


ASSETS 
Cash on Hand, in Federal Reserve Bank, and due from 


ee 


Exchanges for Clearing House, and Other Cash Items..... 


eee eee eee eee eee eeeee 


eee eee eet eee eee ee 


eee eee eee eee eee eeee 


eee ee eee eeeeenweeeee 


eer eeee ewer eeeeeeeee 


Customers’ Liability, Account of Acceptances ..........++. 


eeeeereeeeeee eee eeeeeee 





$12,557 369.13 
41,870,079.62 
7,899,479.41 
4,917,825.00 
12,910,522.77 
1,964,013.54 
3,792,416.80 
24,373,157.53 
16,059,244.56 
521,911.16 
6,715,448.85 
3,371,736.49 
33,610.89 














ee reer rT Pre $ 4,000,000.00 

Surplus and Undivided Profits ......ccccccccccccccccccces 12,340,934.93 

CAPITAL, Dividend Payable January 2, 1925 ......cccccccccceccecess 240,000.00 

BORGES. conc vccccedestevsescccccecoreceorsccerocesesese 110,021,966.66 

SURPLUS CE WEE cena bers chindKses coves coos ccteeeeesencevees 1,470,554.78 

and Interest due Depositors, Taxes, etc. ......ccccceccccceeces 347,638.38 

UNDIVIDED Geompieness 6 pad bb COD ESRDE DAA Dis 60666800 Cb te Cees Cbeeess 7,741,714.81 
ther Liabilities: 

PROFITS DD PD na cis cccdnndeedcedccccesseesesedssns 29,736.37 

over Foreign Bills of Exchange sold with our endorsement... 794,269.82 

$16,000,000 $136,986,815.75 


$136,986,815.75 














Main Office 
52 Wall Street 


Foreign Department 
48 Wall Street 





Bank of New York & Crust Co. 





Madison Avenue Office 
at 63rd Street 





























_— 











FRENCH AMERICAN 
BANKING CORPORATION 


67 William Street, New York City 


Statement of Condition, December 31, 1924 


RESOURCES 
Cash on Hand and Due from Banks___ $3,465,755.94 


Bankers’ Acceptances, Eligible_-_______ 818,822.58 
fe "eae 7,053,945.32 
SE ee 1,258 393.39 
Loans and Discounts________________ 2,694 ,037 .37 
Accruals and Other Assets____________ 131,345.07 


Customers’ Liability under Acceptances 
and Letters of Credit__.._.________ 10,207 ,368.64 











Rk sl I, I A I ag: $25 ,629 668.31 
LIABILITIES 
IR EE wei ee $2,000 ,000.00 
EE tat Se 1,000 ,000.00 
ee eee 518,600.86 
I 11,832,057 .56 
Acceptances and Letters of Credit_____ 10,239 450.44 
Reserve for Taxes, Unearned Discount, 
Commission, ete laces Rie celkivace & ove 39,559.45 








SpAhatphabeene+aeensinl $25 ,629 668.31 
PAUL DURAN, President 























‘of Oklahoma, 


ESTABLISHED 1881 


GARFIELD NATIONAL BANK 


FIFTH AVE. AND 23RD 8ST. 


NEW YORK CITY 


December 31st, 1924 
Capital ene fe ¢ $1,000,000.00 
Surplus & Profits 1,656,298.80 
Deposits ----- 19,474,357.01 
Total Resources - 22,786,200.91 


OFFICERS 
RUEL W. POOR 
HORACE F. POOR Vice-President 
ARTHUR W. SNOW 24 V.-Pres. & Cashier 
GEORGE G. MILNE, JR. V.-Pres.&Trust Officer 
RALPH T. THORN 
WILBUR C. HUSK 
GEORGE W. MaeDONALD 


DIRECTORS 


Ruel W. Poor, President 
Horace F. Poor Vice-President 
ines Pagenstecher, Jr. Charles S. Wills 
Pres. Chas. T. Wills, Ine. 
Chartes H. MacDowell 


President 


nee = Se George R. Fogarty 
Pres.Emery-BeersCo.,Inc. Pres Mills & Gibbs Corp. 
William N. yo Julius Seigbert 


Chairman of the Board, Louls Seigbert & Bro. 
Barrett Co. H. Ellis Reed 
Pres. J. M. Goddard & 

Sons, Inc. 








Liquidation 


“NOTICE OF LIQUIDATION. 


 Drumright, in th sa Penn Bee 
a’ e County o' a 

peas its affairs. All note 
holders and other of the association 
are hereby bean to present notes and other 


for t. 
Dated th d day of December, 1924. 


P. M. SKOUBY, 
Cashier of the First 5 Bank 
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FULTON TRUST COMPANY 


Condensed Statement, January 1, 1925 


RESOURCES LIABILITIES 
Cash on Hand, in Federal Capital . .$500,000.00 
Reserve Bank and due Surplus . 250,000.00 


from other Banks . . $ 2,629,338.73 


*Undivided 
U. ©. Government Soom- Profits 650,157.41 $1,400,157.41 
ities (Market Value 
$989,967.98)...... 932,312.78 Reserved for Taxes CASSL-36 
Other Securities (Market Dividend No. 65 and 
Value $1,894,659.65) . _1,749,451.75 Extra Dividend No. 
Loans secured by Collat- 16 Payable January 
are rrrrms: "fl 2d, 1925 ..-+-- 35,000.00 
Other Loans....... 4,000.00 Due Deposttors .. . 12,714,393.47 
Bonds and Mortgages 
Be 4. sc ee ex 481,000.00 
Accrued Interest Receiv- 
Mee 066s #346 ws 37,155.67 
$14,213,882.24 $14,213,882.24 
DIRECTORS 
Lewis Spencer Morris, Chairman 
Lispenard Stewart Alfred E. Marling John D. Peabody Arthur J. Morris 
Charles S. Brown Howland Pell Charles M. Van Kleeck Warren Cruikshank 
Henry K. Pomroy Charles M. Newcombe Arthur D. Weekes William G. Ver Planck 
J. Roosevelt Roosevelt Robert L. Gerry Stanley A. Sweet Edward C. Cammann 
Robert Goelet Charles Scribner A. Douglas Russell Bernon S. Prentice 
Frederie de P. Foster Edward De Witt George F. Butterworth 


*After deducting 5 Per Cent Dividend ($25,000.00) and extra dividend of 2 Per Cent ($10,000.00) 
payable January 2, 1925. Total amount of dividends paid for Year . . $60,000.00 


OF NEW YORK 
149 Broadway, New York 
































Dot dends 





Public Service Investment Co. 
Common Dividend No. 24 

A $1.75 dividend is payable 

FEB. 2, to Stockholders of 

record JAN. 14, 1925. 


Laurence J. Webster, President 








Public Service Investment Co. 
Preferred Dividend No. 63 

A $1.50 quarterly dividend is 

payable FEB. 2, to Stockhold- 

ers of record JAN. 14, 1925. 


Laurence J. Webster, President 


























PITTSBURGH, PA. 
Statement of Condition at the Close of Business December 31st, 1924. 
RESOURCES. 
ies: ie, me eeedbaaanin $29, 156. 176.65 
| United Dtates. Gemeetiems.....-c.ccncceercccnccocees 92,965,100.93 
Other Bonds and Investments-____....-------------- 32,223, "825.06 
(SSR G2 Tie EC EEL LLL LEE LDA -62 
Cees ee Ge CPOE GE occ dccwcccncscceoccceesce 30,097,141.86 
$184,440,244.12 
LIABILITIES. 

SS ene 2 ee CS 2 a ee eer $7,500,000.00 
a a a alle Rn a ek a a as te 5,500,000.00 
IS EEE SE MEP AOR MOET S BREN RE Ss SUES BSE 1,061,735.71 
i ee ee Rabies ed bee 4,506,926.82 
Borrowed from Federal Reserve Bank______--------- ’ ,000.00 
NY I se ln did ented ameneneia 6,996,100.00 

Ee inc ccruduebdoscenane $59,833,688 .06 

i ili eR RE GP 94,441,793.53 
154,275,481.59 
$184,440,244.12 


























American Light & Traction Co. 


DIVIDEND NOTICE. 


The Board of Directors of the above Company, 
at a meeting held January 6, 1925, declared a 
CASH Dividend of 1% per cent. on the Preferred 
Stock, a CASH Dividend of 1 cent. on the 
Common Stock and a Dividend at the rate of 
one share of Common Stock on every One Hundred 
(100) shares of Common Stock outstanding, all 
payable February 2, 1925, to Stockholders of 
record at the close of business January 15, 1925. 

The Transfer Books will close at 3 o'clock P. M. 
on January 15, 1925, and a reopen at 10 
o'clock A. M. January 30, 19 


JAMES LAWRENOR, Secretary. 





HOMESTAKE AIning POMPANY 
DIVIDENDS NO. 
january 6 6. 1925. 


The Board of Directors has today declared a 
monty dividend number 587 of. fifty cents 
) Ee ¢ share, and an extra dividend number 
S38 oe of ne Dollar ($1.00) per share, both paysite 
couuary 25, 1925 to stockholders of record a 
the close of business January 20, 1925. 
Ce ae Irving Bank-Columbia 
Trust Company den ursing Agent 
R. A. CLARK, Secretary 








$3,000,000 
The Pittsburgh & West Virginia Railway Company 
42% Equipment Trust Gold Certificates, Series of 1924 
Due.November 1, 1925 to 1934 inclusive 


Dillon, Read & Co., Interim Receipts for the 
above issue are now exchangeable for Definitive 
Certificates at the office of The Chase National 
Bank of the City of New York, 57 Broadway, 
New York. 


Dillon, Read & Co. 
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National Bank of Commerce 


in New York 


ESTABLISHED 1839 
STATEMENT OF CONDITION, DECEMBER 31, 1924 








Resources | Liabilities 
Loans and Discounts..... .§ $294,336,522. 96 | | Capital Paid up......... $25 000,000.00 
Overdrafts, secured and un- = aie et 25,000,000.00 
NE oe oh es. ad atin 3,794.99 ss ik 
as =» can 7 | Undivided Profits ....... 14,760,960.26 
United States Securities... 86,087,539.79 Fibs aies ble J 2 
; cs Sanusltinn 3 512.384. ividend payable January 2, 
Other Bonds and Securitie 8,512,384.16 las eh peptone Be 1,000,000.00 
Stock of Federal Reserve af 
EE eee 1,500,000.00 | Dividends unpaid......... 12,290.50 
Banking House........... 4,000,000.00 | Deposits ...........0+0e0- 534,448,734.33 


Cash in Vault and due from | Bills Payable with Federal 











Federal Reserve Bank... 59,846,082.45 | Reserve Bank.......... 13,000,000.00 
Due from Banks and Bank- | Renseved for faterest: Taxes 
RE ROS +s +4 002 2 idl sae 9,995,462.68 | and other Purposes..... 3,205,639.18 
ee or: AOR 153.387.077.56 | Unearned Discount. pany 899,442.26 
eer 53,387,077. 
Checks and other Cash Items  4,091,129.32 Acceptances executed “for ‘ 
Interest Accrued.......... 1,679,319.94 Perna pA SOO, IOO.S 
Customers’ Liability under : cceptances sd WED Our 
Acceptances ........-.. 35,906,636.69 | Endorsement ........... 9,018,503.80 
$658,905,950.54 $658,905,950.54 


CHAIRMAN OF THE BOARD 
JAMES S. ALEXANDER 


PRESIDENT 
STEVENSON E. WARD 
VICE-PRESIDENTS 
J. HOWARD ARDREY ELMORE F. HIGGINS JOHN E. ROVENSKY 
THOMAS W. BOWERS ROY H. PASSMORE FARIS R. RUSSELL 
JOSEPH A. BRODERICK DAVID H. G. PENNY HENRY C. STEVENS 
SECOND VICE-PRES!DENTS 
HARRY P. BARRAND ARCHIBALD F. MAXWELL EDWARD H. RAWLS 
LOUIS P. CHRISTENSON FRANZ MEYER EVERETT E. RISLEY 
OSCAR L. COX EUGENE M. PRENTICE C, ALISON SCULLY 
EMANUEL C. GERSTEN JOHN T. WALKER, JR. 
CASHIER AUDITOR 
JULIUS PAUL PAUL B. HOLMES 
OImrmecTors Y 
JAMES S. ALEXANDER CHARLES E. DUNLAP HARRY B. THAYER 
HENRY W.de FOREST GEORGE E. ROOSEVELT JAMES TIMPSON 
JOHN T. DORRANCE CHARLES B. SEGER STEVENSON E. WARD 
EDWARD D. DUFFIELD JOHN G. SHEDD THOMAS WILLIAMS 


VALENTINE P. SNYDER 



































Dib itends 








Aa 


Statement of the Condition of the 


First National Bank of Richmond = ||) Oo" “==”. * =" 


Preferred Dividend No. 36 
RICHMOND, VA. A $1.50 quarterly dividend is 









































At the close of business December 31, 1924. payable FEB. 2, to Stockholders 
RESOURC of record JAN. 15, 1925. 
RCES Stone ebster ransfer Agent 
Cash in Vault, Checks for Clearing, Due from Treasurer United & Ww d Ine., T 
States, Federal Reserve Bank and Correspondents______ $7,490,112.45 
Untersst, marnee acy naieia igi iinRiniaionns Stiaetiatia be ++ et | 
On Banda tnd Canudisates of lnddbisdness.--------7------ 9 aaa ae The Lowell Elec. Light Corp. 
Liber Bonde and ppvectmente CEPA OR RR QP Reo Is oir ax: 2, ‘701, 33-38 -33 Dividend No. 117 
cone Oh no le i csemeee A $0.62% quarterly dividend is 
$33,457,615.60 payable FEB. 2, to Stockholders 
LIABILITIES pil il of record JAN. 15, 1925. 
OS -aniamimeremcmmcemmanceeenmmmnerertiy Stone & Webster, Inc., Transfer Agent 
a ae Aleta cher, epi aan ena aera tonbad "681,285.87 
a SAREE 22 AA SR i am ine ata te 9 132,010.25 
Circulation Secured’ by U. $. Boridg_=272702772772=222272-= 3000.08 
rota s«:tspabvadvidherhisesgunngnmuereaeeteaemeeterest 25,983,783.99 Edison Electric Illuminating Co. 
Dividend Ui Unpaid (Boe A oe te eh os Ac A I SA aat'e 08 of Brockton 
gs OO Dividend No. 97 
$33,457,515.50 A $0.62% wry agent is 
YOUR RICHMOND BUSINESS SOLICITED payable FEB. 2, to Stockholders 


’ of record JAN. 15, 1925. 
JOHN M. MILLER, JR., President Stone & Webster, Inc. Transfer Agent 
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THE NATIONAL PARK BANK 
OF NEW YORK 
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STATEMENT OF CONDITION 
AT CLOSE OF BUSINESS DECEMBER 31, 1924 
RESOURCES LIABILITIES 
| Loans and Discounts-------- CRED ET Be SR. on cnecinstnenniasons $10,000 ,000.00 
a my Government Bonds & i sili daie ae Surplus and Undivided Profits 23,743,751.43 
ES enero 459,955. . 
| State, City and County Bonds  6,062,165.82 ee Collected but ‘not 933.555.11 
Federal Reserve Bank Stock-- 600,600.00) “SRe Rem s «ooo ee esesececses pricy 
Other Bonds and Stocks. .___. 1,904,623.44 Reserved for Taxes and Interest 586,535.22 
Banking House-__--__------- 3,836,113.60| Circulation. ........------- 8,534,600.00 
Duefrom Federal Reserve Bank 23 ,443,616.66| Acceptances, Foreign Bills and 
rene ge ioe ng en il ald adele! METS ee 8,614,737.11 | 
S. Treasurer_____- SS 3 ,634,175.33 | Deposits: 
Customers’ Liability Account Banks $74,312,902.38 
of Acceptances and Letters Indi ‘duals .107.475 387.31 
of Omi s.sks dS. -..» 7,776,071.76| SSeereeeer oe? eee 
Interest earned, but not col- U. 8. Gov- 
OOS c cies P.ewkcns 434,205.41 ernment... 1,408,604.00 183,196,893.69 
$235,610,072,56 $235,610,07 2.56 
as, — 
Re = NB 
































Dibidends 








INTERNATIONAL RAILWAYS 
OF CENTRAL AMERICA 


The Directors of the Inter- 
national Railways of Central 
America have declared a quar- 
terly dividend of one and one- 
quarter of one per cent (1% %) 
on the Preferred Stock of that 
Company, payable February 16, 
1925, to Preferred Stockholders 
of record at the close of busi- 
ness on January 31, 1925. | 


EDWARD S. HYDE, Treasurer. 
17 Battery Place, New York, N. Y. 























Fort Worth Power & Light Co. 
Preferred Stock Dividend No. 54. 

The regular ceoenerty dividend of one and 
three-quarters 14 %,) per cent on the Preferred 
Stock of Fort rth Power & Light Company 
has been cecheped for pogmens February 2, 
1925, to +¥ ——_r" of record at the sions 


of business oe wm 1925 
ARBROUGH, Treasurer. 





HUPP 
MOTOR CAR CORPORATION 


Detroit, Michigan, January 5, 1925. 
The Directors have declared a quarterly 
dividend of 24%% on the eon stock of 
the ed + reap ol payable February 1, 1925, to 
Checks 


stockholders of record January 15, 1925. 
will be mailed. 

A. VON SCHLEGELL, Treasurer. 
THE CONSOLIDATION COAL COMPANY. 


DIVIDEND NO. 108 ON COMMON STOCK. 


The Board of Directors has declared a quarterly 
dividend of One and a Half Dollars ($1.50) 
share on its Common Capital Stock ayabie 
January 31st, 1925, to the holders thereo ‘at the 
close of business January 20th, 1925. The 





transfer books will remain open. Dividend 
qa be mailed. 
- WARFIELD, Assistant Treasurer. 














The First National Bank 


Scranton, Penna. 


“The Largest Bank in Pennsylvania Outside of Philadelphia 


and Pittsburgh.” 
Condensed Statement, December 31, 1924. 








RESOURCES 

Cash on Hand and ip Banks........-<.-csecn-nccuce $3,049 ,959.83 
See Oe Dee. ukcckeentsocencnebené 27 ,857 ,337.00 
U. 8. Government Securities. ....................... 6,134,251.09 
Due from Treasurer of United States.__...._.------- 75,000.00 
Bank Building, Safe Deposit Vaults and Equipment... 600,000.00 
EEE ATI ED Meee eee 1,279.13 
Customers’ Liability under Letters of Credit._-.-.---- 19,950.00 
ee ee i le ncikicesenccevnsemen 18,189.76 

$37,755,966.81 

LIABILITIES 

a apace ete i AR i TE LONER. $1,500,000.00 
PRPC IE FL ET ES 1,500,000.00 
oS SS 3 Se RS Re Oe ee oe ee 2 eS 1,573,841.03 
Rd a RR a RE Aap a ere a 1,473,700.00 
pO SESE Pe ae eee ee 2 '809. 00 
a a A a Ss A IR NTIS TH 31, 091.75 
Other Liabilities not in Above.........-.-.--.-------. 62, 054.79 
EEA SS ae a ee aa 31,612,470.24 

$37,765,966.81 

OFFICERS 
Chas. S. Weston, Frank Hummler, Geo. C. Nye, 
President. Vice-President. Cashier. 


R. O. Deubler, Vice-Pres. A. T. Hunt, Vice-Pres. 

Manager of Bond Dept. Manager of Credit Dept. 
A. R. MacKay, 
Assistant Cashier. 


A. G. Ives, Vice-Pres. 
Manager of Currency Dept. 
W. B. Oliver; 
Assistant Cashier. 
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iF | 
MAIN OFFICE FIFTH AVE. OFFICE MADISON AVE. OFFICE 
140 Broadway Fifth Ave. and 44th St. Madison Ave. and 60th St. 
LONDON PARIS BRUSSELS LIVERPOOL HAVRE ANTWERP 
Condensed Statement, December 31, 1924 
RESOURCES 
Cash on Hand, in Federal Reserve Bank 
and Due from Banks and Bankers_____________- $194,648,819.37 
U. S. Government Bonds and Certificates________ 56,808,529.69 
Pagans Meeweennes. .. . 2 een wcceccceccseces 21,788,242.92 i 
rr ee . ... ewncdnsbbsoubbanuneeeen 33,562,625.38 
Loans and Bills Purchased_____________________- 390,453,243.37 
Real Estate Bonds and Mortgages_______________- 1,772,500.00 
Items in Transit with Foreign Branches______-__-_- 814,772.59 
Credits Granted on Acceptances________________- 37,856,498.72 
TN 8,088,446.04 
Accrued Interest and Accounts Receivable____-__- 7,437,603.02 
$753,231,281.10 
LIABILITIES 
Nn oe cepenenae $25,000,000.00 
Ee eS eee eee a PR 15,000,000.00 
1 a ne ea ie 4,366,386.15 
$44,366,386,15 
Accrued interest, Reserve for Taxes, etc.________ 4,793,563.91 
NS euativone 37,856,498.72 } 
Outstanding Dividend Checks___________________ 676,947.00 
Outstanding Treasurer’s Checks________________- 44,113,394.59 
YE I ae bc «Re 621,425,390.73 
$753,231,281.10 
| 
[NVESTMENT BONDS : 
We deal in issues of the United States Lamborn, Hutchings Co. 
Government, Municipalities, Railroads, Public 7 Wall St., New York 
Utility and Industriel Corporations with 
established records of earnings. Cee SSS, Sree 
A. B. Leach & Co., Inc. + 
Javestmen! Securities ae ta 
@8 Godaer St., New York 108 So. La Salle St., Chicago : of 
PUdiastelphtn Bocten CSeveland 
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BANK of the MANHATTAN COMPANY 


CHARTERED S) 1799 
oN 


NEW YORK CITY 


STATEMENT OF CONDITION AT THE 
CLOSE OF BUSINESS 


DECEMBER 31, 1924 


Resources 


Loans and Discounts 

U. S. Govt.. Bonds 

Other Securities 

Bank Premises ‘ 

Due from Banks 

Exchanges for Clearing House 

Other Cash Items 

Customers’ Liability 
Under Com’! Credits 

Cash on Hand and in 
Federal Reserve Bank 


$122,201, 128.15 
20,773,981. 14 
7,178,088. 85 
5,271,403.85 
7,883,462. 20 
75,697,606. 89 

9, 665,830.05 


16,472,629. 07 


20,458, 384.98 
$285, 602,515.18 





Liabilities 
Capital ; 
Surplus : ; 
Undivided Profits 
Unearned Discount 
Reserved for Taxes 
Acceptznces 
Deposits 





eMain Office: 40 WALL STREET 


Madison Avenue Office: Madison Avenue at 43rd Street 


.. STEPHEN BAKER, President 


$10,000,000. 00 
10,000, 000.00 
3,830, 746.43 
366,065.15 
153,806. 38 
17,203,082. 30 
244,048, 814.92 





$285,602,515.18 


Union Square Office: Broadway at 16th Street 
30 Conveniently Located Offices in the Boroughs of Queens and Brooklyn 


RAYMOND E. JONES, First Vice-President 

















IRVING BANK-COLUMBIA 
TRUST COMPANY 


NEW YORK 





Statement of Condition, December 31, 1924 





Resources 


Cash in Vault and with 
Federal Resorve Bank . 
Exchanges for Clearing 
House and due from 


$40,321 ,001.05 


other Banks... 
Call Loans, Commercial 
Paper and Loans eligible 
for Rediscount with 
Federal Reserve Bank . 
United States Obligations 


Other Loans and Discounts 

Demand Loans. . . . $25,039,.777.13 
Due within 30 days .. 21.489,.596.10 
Due 30 to 90 days. .. 38 .049.795.92 


87,413 ,822.14 


94,817 849.96 
21,308,560.72 $243,861 ,233.87 


Due 90 to 180 days 44,096 437.34 

Due after 180 days ° 1,897,685.41 130,573,291.90 
Short Term Securities . .... - 35.968 547 .52 
Other Investments ... ++ « « e 1,797 ,749.62 
New York City Mortgages .... + 4.354,661.55 
eee ee, 5 we bap a2 ele & 6 1,214,733.75 


Customers’ Liability for Acceptances by 
this Company and its Correspondents 


outstanding [anticipated $1,876,651.01] 20,079,218.58 


$437 849,436.79 








Liabilities 
Capital Stock . . . . $17,500,000.00 
Surplus and Undivided 

Profits 12,330,553 .80 


Dividend payable January 2,1925. . . 

Discount Collected but not Earned. . . 

Reserved for Taxes, Interest and Expenses 

Foreign Bills of Exchange sold with En- 
dorsement of this Company 

Acceptances by this Company and by Cor- 
respondents for its Account outstanding 
{including Acceptances to Create Dollar 
oe Gk. 6 & Ae ew eae 


Official Checks 
Deposits 


YY eS 2 ome.” ete 


$29,830,553.80 


525,000.00 
847,111.36 
1,096,176.37 


637 ,888.27 


21,955 ,869.59 
17,115,847.48 
365 840,989.92 





$437 849,436.79 
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Bank Statements 





The New York Trust Company 


00 Broadway 
40th St. & Madison Ave. 57th St. & Fifth Ave. 





CONDENSED STATEMENT OF CONDITION 
At the close of business, December 31, 1924 


RESOURCES 


Cash on Hand and in Banks . . $39,743,161.10 
Exchanges for Clearing House . 76,432,448.06 
U.S. Bonds and Certificates of In- 

debtedness . .. . . + 13,718,589.81 
Other Bonds and Securities . . 28,328,635.71~° 
Loans and Bills Purchased . . . 136,892,200.41 
Bonds and Mortgages . .. . 981,254.00 
Customers’ Liability under Accept- 

ances and Letters of Credit . 26,401,963.83 
Accrued Interest Receivable and 

Other Resources . . . . 2,546,543.84 


$3 25,044,796.76 











LIABILITIES 
Capital . « + +6 «© + «© « » $10,000,000.00 
Surplus .. He « 6 .« SO 2GRRRS 
Undivided Profits . . . 8,563,347-59 
Dividend Payable Jan. 2, 1925 500,000.00 
Reserve for Taxes,etc. . . ’ 1,158,467.65 


Accrued Interest and awe 

Payable... . . 1,999;777-98 
Acceptances and Letters of Credit 27,218,153.51 
Outstanding Certified and Treas- 

urer’sChecks . . . . . 37,002,746.45 
Deposits . 2 «+ « « « + 228,608,303.68 


$325,044,796.76 


























HOME BANK & TRUST COMPANY 


Milwaukee and Ashland Avenues 


Chicago 
Capital $1,000,000. Surplus $500,000 
Statement of Condition at Close of Business Dec. 31, 1924. 
RESOURCES. LIABILITIES 
Loans and Discounts_-_....-. $6,046,349.80 Capital Stock..........__.. $1,000,000.00 
U. S. Liberty Bonds__.-_.__- 326,227.36 pa ee OS Rp led EPL ,000. 
State, County and Munici- ivided Profits___......- 45,635.04 
O68 Pe cddcccnascccan 1,054,306.32 Discount Collected but not 
Stock in Federal Reserve | a TE 21,141.98 
Bank of Chicago_._--_.--- 45,000.00 Reserved for Taxes, Interest, 
her Bonds and Invest- Senegal eigen 2a Rea ied 51,696.33 
ON a i ae inne “a 728.126.90 Contingent oS eee »139.44 
Accrued Interest. —- ...-.- 65,176.38 Liability under Letter of 
Banking House -..- 270,000.00 SR adnqatedthis adnan 12,720.00 
Cash and Due from Banks__ 1, 806, 637.49 Deposits..._..........__... 8,988,362.26 
Customers’ Liability under 
Letter of Credit_..._..._- 12,720.00 
Other Eoccuress. eh yqeianete 316,150.53 uminamamiaee 
$10,669,695.05 $10,669,695.05 
OFFICERS 
PETER L. EVANS, President 
L. H. } iy om Vice-President M. Johnson, Cashier 
John J. Krause, Vice-President 8. {alinowski, Ass't Cashier 
Fred W. Georgs, Vice-President Paul Rosenhouse, Ass't Cashier 
Paul Drzym , Vice-President E. L. Stuebner, Ass’t Cashier 


’ Lauritz P. Hwass, Sec’ y and Trust Officer. 
BOARD OF DIRECTORS 


Paul Iski E. K. Jarecki Alert Low 

Peter L. Evans L. E. Johnson . Misch 
Ernst Fenske Philip Klafter i Prybylski 
Fred W. Georgs Julius Koop s, Teitelbaum 
Thomas R. Hair John J. Krause W. A. Wieboldt 


Regular Member of the Catenge Clearing House Association, Member of the Federal Reserve 
ystem, and under State Supervision. 




















Bank Statements 


ALLL LLLP PPP PP PPP AD LPP PA 


REPORT OF THE CONDITION OF 


THE HANOVER NATIONAL BANK 
OF THE CITY OF NEW YORK 


At New York, in the State of New York, at 
the close of business, December 3lst, 1924. 


RESOURCES. 
Loans NS RS $67 581,315.81 
8. bonds to secure circulation. 300,000.00 
¥: S. bonds and certificates of ~ 
debtedness to secure U. 8S. 
TS 3,000 000.00 
S. bonds and certificates of 
Indebtedness on hand_--_-_.---- 39,363 852.09 


U. 8. bonds deposited with Supt. 


of Banks, N. Y. State, in trust 500 ,000.00 
Bonds, securities, etc......-.---- 12,998.101.05 
ELT aN 4.387 ,970.60 
Due from banks and bankers---- 1,615,977 .64 
Checks and other cash items_--- 455,729.13 
Exchanges for Clearing House... 41,612,.996.31 
epee 317,855.00 
Other cash in vault............. 344 .050.47 


Due from Federal Reserve Bank. 23,191,124.00 
Redemption fund and due from 

i 8 8 8}» 86a 15,000.00 
Customers’ liability (acceptances 

executed by other banks ynoder 





letters Of credi$é)....ccacccccce 319,768.25 
Interess S0GFUCd.....cccccccccce 528,556.88 
$196,532,297.23 
LSABSLS SES. 
Capital mods DE Wisessaeeaken $5 .000 ,000.00 
sd ey PE cawackadinteneee 15,000,000.00 
Undivided profits. $8,518,980.03 
Discount received 
but not earned _- 215,070.84 
—————————  §,734.050.87 
Reserved for interest accrued. -_-__ 128,883.52 
Reserved for taSes......--ccece 555,772.66 
National bank notes outstanding 290, 00 


Due to banks and 

nS $83 ,738 986.13 
Individual deposits 

subject to check 59,828,358.42 
Dividends unpaid- 148.00 
Demand certifi- 

cates of deposit. 9,537.44 
Certified checks... 11,127,160.97 
Cashier's checks 

outstanding .._.. 11,054,641.34 
U. 8. deposits. ._- 371,900.00 


———— 166. 130,732.30 
Letters of credit and travelers’ 
0 PALER" FS PMI a a 284,782.00 
Letters of credit (acceptances exe- 
cuted by other banks thereunder) 407 875.88 


$196,532,297.23 
State of New York, County of New York, ss. 

I, Wm. E. Cable Jr., Cashier of The Hanover 
National Bank of the’ C ity of New York, do 
solemnly swear that the above statement is 
true, to the best of my knowledge and belief. 

WM. E. CABLE JR., Cashier. 





Subscribed and sworn to before me, this 
5th day of January, 1925 
WILLIAM G. ALLEN, 
Notary Pulte. Kings County. Certificate filed 
in af York County. 
Correct—aAttes 
WILLIAM WOODWARD, 
WM. WARREN pPARBOUR, 
JOHN J. RIKE 
Directors. 





REPORT OF CONDITION OF 


The First National Bank 


of the City of New York 
at the close of business December 31, 1924: 
RESOURCES 
Discounts and time loans_---_--_- $23 .744,802.18 
U.8. Bonds to secure circulation. 7,569.000.00 
All other U. 8. securities___.__.. 127 ,434,558.18 
Other bonds, stocks, securi- 

YE Sen 122,352,613.15 
Desking Hoes... ccccccccccce 2,000 ,000.00 
Cash and due from 

Federal Reserve 

ens $38 700,257.10 
Due from . 

“(aes . 378,450.00 
Exchanges __-.-.--- 56,937 436.58 


Bec Saat: RT 
oans.... 
— 120,598,763.21 








$403 699,736.72 
LIABILITIES $10 os 
OEE... . ccsonsnkmadienhtemtinel ,000 ,000 
Sur «area 50. .000 - 
a Oo ns tech eb me meet 16,060 ,058 .73 
 ccacumniabbninewe os 7,374,597 .50 
De ts— 
as $90 273,182.52 
Individuals-. --- 217,145,908.45 
5 email 3,051 200.00 
a... tienen 
RR Ea ¥ 
Sends borrowed SEE PES SOG 22 000. 80 
Indorsed drafts sold........--.-. 74,789.52 
$403 ,699,736.72 


I, SAMUEL A. WELLDON, Cashier of the 
above named bank, do solemnly swear that the 
above statement is true to the best of my knowl- 
edge and belief. 

8S. A. WELLDON, Cashier. 
Subscribed and sworn to before me, January 


7th, 1925. 
J. J. Garrison 
No Public, N. 'Y. Co. No. 172; 
N. ¥. Co. Reg. No. 6212. 


orrect—attes 
see. A “BAKER, 
E. Directors. 
FRANOIS ®. * BARTOW, 
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eee 


The National Bank of Commerce 


IN CHICAGO 


Report of Condition at the Close of Business 
December 31, 1924 
RESOURCES. 

Loans and Discounts___......_--- $5,013.913.29 
United States Bonds__........-.- 150,000.00 

United States Liberty Loan and 
Treasury Certificates. . -—..... 236 612.50 


ee 





Other Bonds ‘x Securities . ....- 767 ,158.88 
Due from U. peeemny ci ee abehimaee 7,500.00 
Furniture DO Fixtures._______-_- 14,000.00 
Customers Liability ‘under Letters 
i ieee pica IRIE 85 5 ys 9,497.75 
Cash and Due from Banks... _._..- 2,319,462.51 
$8 ,518,144.93 
LIABILITIES. 
Gateal ATE Te GT EEE”, © 9900 .009.00 
On idied Pee dh ice uh baceckt, 250,178.43 
PEE REET NESE 147,000. 
RRR. Alene rab 225,000.00 
Liabilities for Letters of Creit___-_ 9,497.75 
Se éeahindiesentiieitaieas 7,136 468.75 
$8 518,144.93 
OFFICERS. 


EDWIN L. WAGNER, President 
JOHN W. LOW, Vice-President 
RALPH N. BALLOU, Cashier 

H. B. AHRENSFELD, Asst. Cashier 

WM. F. GLEASON, Asst. Cashier 

C. H. LUECK, Manager Bond Department 


DIRECTORS. 
John W. . C. Shurtleff g 
Sam pson _ ere Clyde Te Hays 
Charies W. ‘Higley Thomas C. Blayney 
B.C. Beckman Edwin L. Wagner 
F. W. Morf Ralph N. Ballou 





KASPAR AMERICAN 
STATE BANK 


Blue Island Ave. at Nineteenth St. 
CHICAGO 


Statement of Condition at the Close of 
Business December 31, 1924 


RESOURCES 

Cash on hand and due from banks_ $2,732,526.81 
Loans and Discounts............ 6,968 649.62 
U. 8. Government Securities__.__ 1,565,198.79 
Bonds and Securities._........... 8.376,598.31 
19,642 ,973.53 

LIABILITIES ° 
Cn ccncntéhuidandad onda $1,600 ,000.00 
I eo EO Re 400,000.00 
Undivided Profits and Reserves. __ 95.391 .83 
DN cc cc cnadséstbswatbdasea 17,547 581.70 
19,642 ,973.53 

OFFICERS . 


Otto Kaspar, President 

Charles Krupka, Vice-President 
John A. Cervenka, Vice-President 
Emil F. Smrz, Cashier 

August Filek, "Assistant Cashier 
Anton Jecmen, Assistant Cashier 
Alvin O. Wiese, Assistant Cashier 
Joseph J. Kral, Assistant Cashier 
Otto Vasak, Assistant Cashier 
William F. Kosobud, Assistant os ad 
James J. Tomanek, Assistant C 
Frank Mayer, Attorney, 

George Holek, Attorney 

William Slavik, Auditor 


Affiliated Member Cofeage Clearing House 
Member Federal Tasnve System: 





Statement of 


Hill State Bank 


3324 Lawrence Ave., Chicago, III. 
At Close of Business Dec. 31, 1924. 


RESOURCES 

Loans and Discounts._.........-- $1,247 ,304.50 
RE ee ee ee 123.00 
U. 8. Government Securities. _..__ 103 ,230.87 
Bonds and Securities__........___ 669 ,298 .26 
Interest Earned, but not collected. _ 23,321.36 
Cash Due from Banks. .....-..... 369,783.99 
Ge Bee do xtcusasnnscscane 60,322.11 
LIABILITIES setehcihngesatpind 

GOR «. dbs conven ttdeinsacéons $200,000.00 
Surplus and Undivided Profits__._-_ 71,254.81 
Unearned Bond Premium .-_...._ 13,075.75 
Unearned Discount.............. 4,850.00 
Reserved for Interest and Taxes___ 8,398.19 
Dividends Unpaid--.............. 4,000.00 
POE .. oc cnccvcsbsnbeneescooes 2,132,162.95 
et TARE... ncininidcdasinsn 39 642.39 
OFFICERS $2 473,384.09 

Lawrence H. Whiting.------ Chairman of Board 
Goesnge Bal Br... wwssce-ccsccosscanss President 
cle Wine cnccesencestnene Vice-President 
A. BE. GR. cosecauss Assistant Vice-President 
TE. BR. REE... cnc cccccccsssugunennd Cashier 


Bank Statements 

















ILLINOIS MERCHANTS 
TRUST COMPANY 


A consolidation of Illinois Trust & Savings Bank, The Merchants 
Loan & Trust Company and The Corn Exchange National Bank 


STATEMENT OF CONDITION 


at the Close of Business 
DECEMBER 31, 1924 


RESOURCES 


Cash & Due from Federal Reserve Bank.$38,210,537.64 
Due from Other Banks and Bankers_... 49,562,481.89 $87,773,019.53 
U. 8. Government Bonds and Treasury Certificates.... 58,324,933.71 
Demand Loans Secured by Collateral. .$104,335,378.68 








Time Loans Secured by Collateral__.-.. 94,260,886.78 
Other Loans and Discounts_...-.-.--- 58,655,342.32 257,251,607.78 
Bonds and Other Securities._............----.-.------ 29,861,810.86 
Stock in Federal Reserve Bank_.......-.---.-------- 1,350,000.00 
Customers’ Liability under Letters of Credit........-- 4,949 335.89 
Customers’ Liability under Acceptances_-_-......----- 17,318,152.89 
Interest Accrued but Not Collected_.........-------- 2,101 ,484.76 
Bank Building... (Coot Bulaing. Furnitareend Piseres).. 8,500,000.00 

RAL, Ri Me coccendasnuteenaccesneene $467 ,430,345.42 

LIABILITIES 

Gaattel.... cccoccddtbe st tereseetncosenccnncad $15,000,000.00 
GIG cncddchdbnccccencrenedacsscusauseseeseunes 30,000,000 .00 
iat Den tn tnnntiaanumdinn cn odin 5,095,667.78 
Reserve for Contingencies .............------------ 1,300,000.00 
Reserve for Taxes and Interest_........------.------ 2,225,101.62 
Other ~~ ' yphamaeenaneanaaee en 1,200,000.00 
D TR ee $276,553 ,37 

— Time a GRRE. t3 113,201 ,606.41 389,754,983.17 
Liability under Letters of Credit.........----------- 4,997 ,189.30 
Liability under Acceptances..-...-...-------------- 17,318,152.89 
Discount Collected but Not Earned..-.-..-..-..----- 539,250.66 

POPAL, LAADE ATE ccconcaccoeccectudeumsees $467 ,430,345.42 











LA SALLE, JACKSON, CLARK AND QUINCY STREETS 
CHICAGO 














New Bankin 
Customers 


Cas! 








CONDENSED REPORT OF THE 


State Bank of Chicaite 


La Salle and Washington Streets 


ESTABLISHED 1879 


Statement at the Close of Business December 31, 1924 
RESOURCES LIABILITIES 





Loans and Discounts $47,143,871.18 | Capital Stock 


. S. Bonds and Certificates 


‘138, 557.59 | Surplus (earned) 

402,055.05 | Undivided Profits 
Reserved for Taxes 

mere Dividends Unpaid 

Acceptances Executed for 





$62, §62,683,623.1 18 


vit, of the Board 
geet ican maameale Fa NEW. DELVES, Assistant Cashier 
exident OR YLORD 8. MORSE, Assistant Cashier 
t 


BOARD OF DIRECTORS 
ed N. DOLE LEROY a. gopnann 


A. Paras HARLES PIEZ 
wM. 
bet B. POOL PHILIP K. WRIGLEY 


MEMBER FEDERAL RESERVE STstas 
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LPL LPL rere 


The First National Bank of Chicago 


CHARTER NUMBER EIGHT 
Statement of Condition at Close of Business Deeember 31, 1924. 


ASSETS | LIABILITIES 
eee ont Die ee ee $182,980,997.16 | Capital Stock paid in-___......._-______- $12,500,000.00 
United States Bonds and United States | FE Ser tee 12,500,000.00 
CE A cud Me chetinivalivaianccnawes 15,467,721.86 | Other Undivided Profits______.___________ 5,178,995.48 
U. 8. Bonds to Secure U. S. Postal Sav- Discount Collected but not Earned__._____ 1,004,857.57 
ings Deposits. ----- w2----------------- 780,000.00 | Dividends Declared but Unpaid___...____- 688,094.00 
Other Bonds and Securities (market value)... 13,900,923.24 | Rocorved for Taxes.............._.. 3,249,286.81 
Rea) Estate (Bank Bldg.)..-------------- 2,749,398.91 |] iability Account of Acceptances.__._____- 10,261,546.07 
Federal Reserve Bank Stock....-...----.-- 750,000.00 | Time Deposits._...--- $2,696,732.43 
Customers’ Liability Account of Acceptances 8,751,998.02 | homand Deposits..........253,355,795.51 


Cash Resources— 256,052,527.94 


Due from Federal Res. Bank. $25,926,376.67 Liabilities other than those above stated_-_-_-_ 727,725.52 
Cash and Due from Banks... 50,810,468.79 














76,736,845.46 302,163,033.39 
I i 45,148.74 | $202,163, 


$302,163,033.39 


OFFICIAL ORGANIZATION 
Frank O. Wetmore, Presiden John P. Oleson, Vice-President P Melvin A. Traylor, Vice-Presiden 
DIVISION A DIVISION E 
C. V. Essroger, Vice-President H. A. Anderson, Assistant Vice-President William J. Lawlor, Vice-President J. B. Forgan, Jr., Assistant Vice-President 
Collateral Stocks and Bonds Grain, Flour and Feed Groceries, Drugs, Dairy Products, Produce Commission and Cold Storage 
Meat Products, Live Stock Commission Coal Doctors and Lawyers Sugar Manufacturers and Dealers Confectionery, etc. Tobacco 
Maltsters Beverages Restaurants Bakers Hotels 
DIVISION B DIVISION F 
Hi. H. Heins, Vice-President H. P. Snyder, Assistant Vice-President F. Hagey, Vice-President G. H. Dunscomb, Vice-President 
Textiles, Clothing, Dry Goods, Furriers, Millinery, Transportation McManus, Asst. Vice-President T.J. Nugent, Asst. Vice-President 
A 
w. 


| Contingent Liability Letters of Credit Fate - $5,117,256.93 
WIGS ccccccceccesosseseo 





Jewelry, Watches, Clocks Department Stores Furnishing Goods Banks and Bankers 
Merchandising Sundries Tire Manufacturers and Rubber Goods Iimendinger, Assistant Cashier H. R. Ross, Assistant Cashier 
b . » Gee eat Cooke, Assistant Cashier A. B. Johnston, Assistant Cashier 
0.c Brodhay, Asst. Vi —~ Dillon, Assistant Cashier Walter Lichtenstein, Executive Secretary 
Pee : ; AUDITING DEPARTMENT 

DIVISION C Droegemueller, Auditor J. P. McEtherne, Asst. Auditor 

R. F. Newhall, Vice-Presidentand Cashier A.N. Cordell, Assistant Vice-President CREST S AND STATISTICAL DEPARTMENT 

Electrical Manufacturers and Dealers Musica! Instruments ward M. Tourtelot, Manager 


Agricultural Implements Automobiles and other Vehicles 
Iron and Steel Products Lumber, Furniture, etc. Manufacturing Sundries DISCOUNT af bs tn gg — ARTMENT 


DIVISION D>, FOREIGN BANKING DEPARTMENT 
arthur W. Newton, Vice-President . Lynch, Assistant Vice-President Harry Salinger, Mgr. Wm. G. Strand, Asst. Mgr J. F. Richards, Asst. Mgr. 
Stone, Brick, Cement, Contractors wail } Bg Paints, Oils, Glass, etc. LAW DEPARTMENT 
Boots, Shoes, Leather, Hides and Wool Real Estate and Insurance Edward E. Brown, John N. Ott, Harold V. Amberg, 
Pubiishing Printing Engraving Paper Miscellaneous Vice-President & Gen. Counsel Attorney Attorney 


John 
J.P. 
G.P. 
Guy 
A.V. 
H.L. 


The Stock of the 
First Trust and Savings Bank 
Is Owned 


by the Stockholders 
of the First National Bank 
of Chicago 





First Trust and Savings Bank 


Statement of Condition at Close of Business December 31, 1924. 

















ASSETS LIABILITIES 
Ee a oe eee BED.006, 300.10 5 CS ER. cndocccncswsccososocbaecce $6,250,000.00 
Time Loans and Discounts_...........--- iio tik dtcctntcctcntctebaccnts 6,250,000.00 
Federal Reserve Bank Stock..........---- 375,000.00 | Other Undivided Profits...............--- 3,979,948.56 
Customers’ Liability for Acceptances- ----- 1,725,000.00 | Reserved for Interest and Taxes____.------ 2,903,071.69 
Real Estate (Bank Building).........----- 2,830,650.12 | Acceptances Executed for Customers_---- 1,725,000.00 
Demand Loans_-__.......--- $24,912,359.68 Contingent Liability on other Bank BillsSold 4,191,807.58 
Due from Federal Res. Bank. 5,132,330.74 See BRD. cnddcoccosss $95,061,734.47 
Cash and Due from Banks... 9,416,989.35 Demand Deposits........-- 22,802,345.79 

39,461,679.77 117,864,080.26 
I Ig i a le 161,231.58 | Liabilities other than those above stated_-_-_- 1,207,244.11 
$144,371,152.20 $144,371,152.20 
OFFICERS 
MELVIN A. TRAYLOR...-.-. President FRANK O. WETMORE...-- Vice-President 

B. 0. HARDENBROOKE..... Vice-President D. W. WESTERVELT.-..------ Asst. Cashier LOUIS K. BOYSEN SEs Vice-President 
FRANK M.GORDON....-.- Vice-President THOMAS 8. McCARTY..--.-- Asst. Cashier Mer. Real Estate Loan Dept. 
BOT OC; GOOOOD....nncccnses Vice-President ROY R. MARQUARDT..---- Asst. Cashier W.L. COHRS- Asst. Mgr. Real Est. Ln. Dept. 
JOHN ©. MECHEM....--.--- Vice-President EDWARD ROBYN......---- Asst. Cashier ROBERT L. DAVIS.Mgr. Real Est. Dept 
A. W. CONVERSE..-.-Vice-Pres. & Cashier ee an ae Gar Asst. Cashier 8.J. DONALDSON Asst. Mgr. Real Est. Dept. 
OLIVER A. BESTEL-..- Asst. Vice-President ROBERT D. FORGAN....------ Treasurer H. L. DROEGEMUELLER..-....- Auditor 
c. ms. SPORTER......-~ Asst. Vice-President SGOGRPE MB. JULIN.«..<<ccocssas Secretary J. P. McELHERNE......-..-. Asst. Auditer 
Je J... Asst. Vice-President a Asst. Secretary WALTER LICHTENSTEIN. Executive Sec, 
J. H. ©. TEMPLETON...-.... Asst. Cashier W. W. O’BRIEN......----- Asst. Secretary EDWARD E. BROWN...-- General Counsel 
mB. PEIMAGRR.cccacccesse Asst. Cashier oo. SEAM .... acnccnnad Asst. Secretary SOR B.. OFS se cccccesscesvssnss Attorney 
W. K. HARRISON-.---.....- Asst. Cashier EMERSON R. LEWIS..---- Asst. Secretary HAROLD V. AMBERG..-.-....... Attorney 


BOARD OF DIRECTORS OF THE FIRST NATIONAL BANK OF CHICAGO AND DIRECTORS AND 
MEMBERS OF ADVISORY COMMITTEE OF FIRST TRUST AND SAVINGS BANE 


Philip D. Block D. Mark Cummings E. T. Jeffery James Norris Clive Runnells Wm. J. Watson 

Edward E., Brown Carl R. Gray Robert P. Lamont John P. Oleson John A. Spoor Frank O. Wetmore 

William L. Brown John H. Hardin Clifford M. Leonard Joseph D. Oliver Silas H. Strawn Thomas E. Wilson 

Augustus A. Carpenter Albert H. Harris Wilfiam J. Louderback Potter Palmer Bernard E. Sunny William Wrigley J1 
H. H. Hitchcock Harold F. McCormick Henry H. Porter Meivin A. Traylor 


Combined Deposits of Both Banks, $373,916,608.20 
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Statements of Condition, December 31, 1924 


CONTINENTAL and COMMERCIAL 
NATIONAL BANK of CHICAGO 




















CONTINENTAL and COMMERCIAL 
TRUST and SAVINGS BANK 


Resources 


I os i teenie anil rime bale $13,410,554.38 
*United States Government Bonds and Treasury Notes__.._ 36,141,083.49 





*Bonds due in 1925 to 1927 inclusive._....-------------- 14,891 ,074.70 
er GN Cee Oe. 2 ie a dewouasmosshuides 9,549 464.89 
re ee re re er  dedeamenainan seed 18,131,158.06 
92,123,335.52 
eT rr re re ete 19,531 ,921.69 





$111,655,257.21 


(EE RAE ke RT PR REE ES wis Spe $5,000,000.00 
tt anes id lets contrite dete wade tipidiemedre oppure 10,000 ,000.00 
Tn Pe. .  cvsccccsensaneenmlaehbie dieaes 1,013,914.08 
Reserved for Taxes, Interest and Dividends--------_------ 1,618,613.82 





$17 ,632,527.90 


[RINE occcossstcnsansconedlines deste. $29 390,110.52 
eer ere ye NA 54,885 ,667 .82 
ee ee en) ne ere SS al 9,746,950.97 





94 022,729.31 
* Adjusted to cost or market price whichever is lower. $111,655,257.21 


Total Deposits _. : , $512,323,175 
Total Resources. : ; 586,470,069 
Invested Capital, over . ; 61,000,000 





2 . 
YY ' K&S 
TTT EE TT TSS 





Resources 
Ee I ee TT $136 ,340,303.69 
I: «6% auch do db cihbedbode cbakbscneneteensdbal 112,305 ,424.21 
 cnuduanewaiannmeeiimn 8 ,923,180.04 
RR EEN ae 5 19,871,126.45 

$277 ,440,034.39 
es a, ee ae Fe Bas bdo css occcc ncsanedeeseksoenenilds $47,787 ,390.81 
RE. A ee EOD CIO wcicocecécccccccccukuccdaductacecesoees. Ee 
SE PN Gin t66 65a ce ecedévwcowccccusecennsbieAe 7,900 ,000.00 
Customers’ Liability on Letters of Credit...................--.-....... 6 232,204.52 
Customers’ Liability on Acceptances (as per Contra)...........--------- 1,094 ,266.04 
itp lS: a att ape Bat LS Ge NG eC ites Nig cee POs EPO A 34,993.26 
CO CEE BIE, cc ccdvcdvewcadsccecconsveccblsbeesbiesches 133,125,923.69 

$474,814,812.71 

Liabilities 
PL LL odwh. .. ie usshcneusesseeneeeendiaibandaadih tind $25,000,000.00 
DETTE Roos Ome ae pene ee OE SR, 7 ee ee oS ee 15,000,000.00 
I a a i eaten mee eens 5,714,734.88 
ee Jie ces le ac eentbeneeeeebbaaknasiwens 2,173,405.29 
A. 22. eee waneneesebnnenennbenecieus 50,000.00 
Seer Gib RNID GE CERis bie oucccuccccncscansebabsusenehsusbaepe 6,878,470.10 
rr SL sapbeuraenesennbesmneiaannent 1,697,756.11 - 
Deposits { i i A LAE TR SOAR CL ME GE TS $260 447,265.11 

Ts cic gachivinihdoetetvahébbadalswaenaneianeae 157 853,181.22 
418,300,446.33 
$474,814,812.71 


SS 
S 
S 
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21 East 40th Street, Corner Madison Ave. 


44 Wall Street, Corner William 
267 Broadway, Opposite City Hall 


THE BANK OF AMERICA 


ESTABLISHED 1812 


Statement of Condition as of December 31, 1924 

















RESOURCES 

Cash in Vault and in Federal Reserve Bank_____________- $18,836,307.50 
ee Gs ee eG os... SES eee Seen wesc cnn 15,135,230.78 
Exchanges for Clearing House_-_-_-_-_.__-_____________-_--- 84,524,631.86 
i ee... ceedse ada eeeeebeeestboe~suseec~ 77,484,828.96 
EE EL ee ee Pe ee ee 8,743,572.58 
Real Estate (Branch Banking House)___________________- 516,771.00 

Customers’ Liability on Acceptances____-____ $11,303,747.27 

EE an 806,542.02 
10,497 ,205.25 
Customers’ Liability under Letters of Credit____________- 5,006,116.34 
Accrued Interest Receivable. ____.._..___._____-_____-_--- 288,828.33 
$221,033,492.60 

LIABILITIES 

RS hac vvrenane nance se weeeiaasiae $6,500,000.00 

Surplus and Undivided Profits_____________- 5,062,952.75 
$11,562,952.75 
Dividend No. 154, payable Jan. 2, 1925___________________ 195,000.00 
id ai nan see eee en snaddhednanue 192,672,102.88 
Acceptances Outstanding--_-__..-...........-.__________- 11,303,747.27 
Ae 5,006,116.34 
ili sil Ramee Tg Reece Be Ry tat : Seat 220,964.10 
pg PRS EG Ft Re Ee eas 72,609.26 
$221,033,492.60 





Dividends paid since 1812 exceed $30,000,000 





MANHATTAN BROOKLYN 


166 Montague Street, Corner Clinton 
6569 Fulton Street, Opposite Hanover Place 
Produce Exchange Bldg. 41 Washington Ave., Corner Flushing Ave. 


934 ThirdjAvenue, in Bush Terminal 
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United States Trust Company 


OF NEW YORK 


45 and 47 Wall Street, New York 


Chartered 1853 


STATEMENT showing its condition as of the morning of JANUARY 1, 1925 











RESOURCES LIABILITIES 

Cash in Vault and in Banks__---- $8,746,168.07 ES eee $2,000,000.00 
Real Estate Owned____________-__-_- 1,000,000.00 I i oe . censbesesees 12,000,000.00 
Bonds and Mortgages____________-- 3,701,132.00 Gpewemee Pvetete....ccnccccccccece 6,073,168.00 
Bee O06 Coemeeeees.... .24.-4--0<0< 44,272,174.48 ee eg ee 2, ae ey Reet oe kee eee ee 55,952,802.26 
Sn Pe A 3,909,230.16 Interest Accrued on Deposits__-_-_-_-_ 631,646.84 
Stock and Bond Investments (as set Rebate Interest on Bills Purchased_ 4,624.90 

gO, Ve Se See 15,360,750.00 Reserved for Taxes and Expenses__-_ 495,750.00 
Accrued Interest Receivable_______ 418,537.29 Reserved for Dividend Jan. 2, 1925- 250,000.00 

ey ee $77,407,992.00 | ae epee ae $77,407,992.00 


Capital, Surplus and Undivided Profits $20,073,168.00 


Invested as follows: 


Real Estate, 45 and 47 Wall Street, New York City (assessed at $1,500,000)__ $1,000,000.00 


Real Estate First Mortgages (none in default) 
Stock and Bond Investments (as set forth below) 
Cash Balance 


STOCK AND BOND INVESTMENTS 
GOVERNMENT BONDS: 


United States of America Treasury Notes, due 1927______..____._.------.------- 4%% 
United States of America various bond issues__...._...._..--~-- ~~ ee eee 4K%% 
MUNICIPAL BONDS; 
City ef New York Corporate Steck, due 1954_..._.....-.-- iad dikes bab Rad onwee 34% 
City of New York Corporate Stock, due 1955_......_........---..----..------. 4% 
City of New York Corporate Stock, due 1962 and 1964__..____.__--------------- 4K%% 
RAILROAD EQUIPMENT BONDS: 
Chesapeake & Ohio Railway Co. Equipment Trust, due 1925-1939__________-_--- 56-54% 
Chicago, St, Paul, Minneapolis & Omaha Railway Co.Equipment Trust,due 1925-33 6-7% 
Louisville & Nashville Railroad Co, Equipment Trust, due 1925-1936____._.___-- 6-64%% 
New York Central Lines Equipment Trust, due 1925-1939___________.--.------- 4%-5% 
RAILROAD BONDS: 
Atlantic Coast Line Railroad Co. General Unified Mortgage, due 1964__..._---- 4K%% 
Baltimore & Ohio Railroad Co., First Mortgage, due 1948_________._.-.-------- 5% 
Chicago & North Western Railway Co. Fifteen Year Secured, due 1936______-_-- 64% 
ee eS ee ee 5% 
Cleveland, Cincinnati, Chicago & St, Louis Railway Co, Refunding & Improvement 
Pees. DOCGED. i > MO BL « cedmadencckedodts od} tn enmibastnbnsnbenehn tat 6% 


Colorado & Southern Railway Co., Refunding and Extension Mortgage, due 1935. 4% % 
Grand Trunk Railway Co. of Canada Gold Debenture, Guaranteed by Canadian 


en se oe a nnensds tba eheahsanee abe eae 6% 
Illinois Central Railroad Co, Fifteen Year Secured Gold, due 1934-1936_____-_ 64-64% 
Illinois Central Railroad Co. and Chicago, St. Lo - Ss New Orleans Railroad Co., 

Joint First Refunding Mortgage, Series “Ae Ee ee 5% 


Louisville & Nashville Railroad Co, First & Refuisdine Mtge. Series “‘A’’, due 2003 54% 
Louisville & Nashville Railroad Co, First & Refunding Mtge. Series “B”, due 2003 5% 
Louisville & Nashville Railroad Co, First & Refunding Mtge. Series “C”, due 2003 44% 


Missouri, Kansas & Texas Railway Co, First Mortgage, due 1990__.__.___._----.. 4% 
Missouri-Kansas-Texas Railroad Co, Prior Lien Mortgage, Series “‘C’’, due 1932_- 6% 
New York Central Railroad Co. Consolidation Mortgage, due 1998_._.____.__---- 4% 
New York Central Railroad Co, Refunding and Improvement Mortgage, Series “C”’, 
RNR A RR OEY Se ee ee es ee eee 5% 
New York, Chicago & St. Louis Railroad Co., due 1931___.--.----.---.-------- 4% 
Pennsylvania Railroad Co., Forty Year Secured, due 1964_.-........---------- 5% 
een Pies Co, Comvertinets Oe BO. conc ceccdcbiccecssbaccbsscsecsonsece 4% 
Southern Railway Co. Development and General Mortgage Gold, due 1956___-_-- 6% 


INDUSTRIAL BONDS: 
American Telephone & Telegraph Co. Twenty Year Sinking Fund Gold Debenture, 





eed 


3,701,132.00 
15, 360,750.00 
11,286.00 





ook 
Par Value Price 


$3,000,000 100 
2,000,000 95 
825,000 82 
200,000 87 
300,000 92 
283,000 95 


420,000 100~ + ~ 430,000 — 


ce SE i Fas OR * eee A 6 eee ye or ga ae ee 56K%% 500,000 98 
Vacuum Oil Company Fifteen Year, due 1936__......-.--.----------.---.------- 7% 250,000 100 
STOCK: 
Federal Reserve Bank of New)jYork, 8,400 shares (50% paid) -...-....-.---.---... 6% 
$16,185,000 
BOWARD We. Bette cd cckdcddaccocscosde President 
WILLIAM M. KINGSLEY_~_-_-._-.--- First Vice-President 
WELL SARIN . Wb ondécecccwtsccccscd Vice-President 
WILFRED J. WORCESTER__-________________ Secretary 
FREDERIC W. ROBBERT _________________- Comptroller 


CHARLES A. EDWARDS, Assistant Secretary 
ROBERT 8. OSBORNE, Assistant Secretary 
WILLIAM C. LEE, Assistant Secretary 


THOMAS H. WILSON, Assistant Secretary 
WILLIAM G. GREEN, Assistant Secretary 
ALTON 8S. KEELER, Assistant Secretary 


$20,073,168.00 


Book Value 
$3,000,000 
1,900,000 


676,600 
174,000 
276,000 


268,850 
660,000 
515,000 
362,900 


172,000 
332,500 
150,000 
336,000 


147,000 
215,000 


200,000 
490,000 


235,000 
500,000 
960,000 
225,000 
180,000 
242,500 
187,500 


332,500 
297,500 
475,000 
450,000 
240,000 


490,000 
250,000 


$16,360,750 


WILLIAM V taal ASTOR 


JOHN SLOA 


Trustees 
JOHN A. STEWART, Chairman of the Board 
FRANK Les PAYNE WHITNEY* WILLIAM M. KINGSLEY 
JOHN J. ELPS EDWARD W. SHELDON OGDEN MILLS 
LEWIS Okgs ‘LEDYARD BHAUNCEY KEEP CORNELIUS N. BLISS 


LYMAN J. GA ARTHUR. CURTISS JAMES HENRY W. DE FOREST 


FRANK L. POLK 
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_ Trust Companies 














~ BANKERS ‘TRUST 
COMPANY 


NEW YORK CITY 





Condensed Statement of Condition on 


December 31, 1924 


RESOURCES 


Cash on Hand and in Banks ..... . . + $63,037,945.91 
Exchanges for Clearing House . . . « « « « «  54,869,245.28 


Demand Loans . . . oo € ees eo « HB SZreae 
Time Loans and Bills Dinsniied o we erm © « « MBO 27646 
U.S. Government Securities (at market value) . . . 83,594,790.99 
State and Municipal Bonds (at market value). . . . 20,707,390.68 
Other Bonds (at market value) . . .  20,767,048.50 
Stock of Federal Reserve Bank oni Other Stocks 

Derren « « «'s + # 6 -& mee © 2,036 ,497 .52 
Bomds and Mortgages. .. . «+ © © © © © © « 742,000.00 
Real Estate . .. Whe ers 8 374,974.67 


Accrued Interest and ‘dateente ecsivetie << <@ 2,886 ,980.31 
Customers’ Liabilityon Acceptances . . . . . « 13,040,096.35 
$484 179,724.80 








LIABILITIES 


Ce: sore +. oe oe 2 Ml bmgtty, = Ae 
a ee ee ee ee ee 
ke eee ee ee ee 
SE ee ie ee ee ee ee ee 1,000,160.00 
Deposits . . » « « « 9383,811,869,28 
Certified and Other Outstanding Checks © « e« e 987,995,443.33 
Accrued Interest Payable... . . . «© «© «© « + 188,117.54 
se 241,764.58 
I I i eg vente 940,471.19 
Outstanding Acceptances pe S'S. Sk” Ree 

$484 179,724.80 


SEWARD PROSSER A. A. TILNEY 
Chairman of the Board of Directors President 


Directors 


WINTHROP W. ALDRICH ... Murray, Aldrich RANALDH.MACDONALD...... Real Estate 
& Roberts EDGAR L. MARSTON 
STEPHEN BAKER Pres., Bank of the Manhattan Co. SAMUAL MATHER... . . Pickands, Mather & Co. 
CORNELIUS N. BLISS . . . . Bliss, Fabyan & Co. Cleveland 
EDWIN M. BULKLEY . . . . Spencer Trask & Co. H.C. McELDOWNEY.. . . Pres., Union Trust Co., 
i ee rarer Vice-President Pittsburgh 
THOMAS COCHRAN ...... J.P. Morgan & Co. PAUL MOORE... ..... Taylor, Bates & Co. | 
JOHN I. DOWNEY..... Building Construction DWIGHT W. MORROW... . J. P. Morgan & Co. 
PIERRE 8. du PONT . . . Chairman of the Board DANIEL E. POMEROY 
E. I. da Pont de Nemours & Co, WILLIAM H. PORTER .. . J. P. Morgan & Co. 
HERBERT L. PRATT .. . Pres., Standard Oil Co., 
and General Motors Corp. 


fN. Y. 
WALTER E. FREW .. Pres., Corn Exchange Bank “fs 
_———<«_—.... + Aen ee SEWARD PROSSER .. . . Chairman of the Board 


f Direct 
FRED’K T. HASKELL Vice-Pres., Illinois Merchants DANIEL G. REID : — 


Trust Co., Chicago JOHNW.STALEY....... Pres., People’s State 

HORACE HAVEMEYER .. .. . Pres., Havemeyers & Bank of Detroit 
Elder, Inc. CHARLES L. TIFFANY ...... Tiffany & Co. 

HERBERT P. HOWELL ... . Peierls, Buhler & Co. A. A. TILNEY ............. President 


a ee RE on a Mage ae PP Vice-President HERBERT K. TWITCHELL Pres., Seamen’s Bank 
i Vice-President for Savings 








Downtown Office: vifth Avenue Office: Fifty-seventh Street Office: 
16 Wall Street at 42nd Street at Madison Avenue 


Paris Office: 3 & 5 Place Vendome London Office: 26 Old Broad Street 
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ORGANIZED 1838 


The American Exchange National Bank 


NEW YORK 
Comptroller’s Call, December 31, 1924 




















RESOURCES LIABILITIES 
Cash, Balance with Federal Reserve I eg eal $5,000,000.00 
Bank, Exchanges for Clearing ONS FOS boc dea decccucdscie 5,000,000.00 
House and due from U. S. Treas- SS US | a ae 3,246,017.77 
ic aves ockcthasieead ee ae at $79,151,218.14 Reserved for Taxes, etc____.________ 1,358,736.28 
U. S. Government Securities------ 15,682,986.03 Dividend payable Jan. 2, 1925 _____ 200,000.00 
State, County and Municipal Se- ETE AL, A ee GD IE ae 175,347,537.33 
Ee RE SARE SS eS 2,715,173.67 Interest and Discount collected, 
Other Bonds and Securities__-_-_-_-_-- 7,732,866.03 ae, a oe med 247,190.17 
Due from Banks and Trust Com- Acceptances and Letters of Credit__ 9,674,999.28 
i cnttinatitinkimannhaon dies 4,672,130.91 Acceptances sold with our endorse- 
Loans and Discounts__________-.-- 104,589,246.32 (Teint Saat ers tpi ti lenin: Ap 4 19,914,785.01 
Customers’ Liability under Letters ES ES A BS ath. BEY 4,956,800.00 
of Credit and Acceptances-_--_-- 8,641,777.57 Foreign Exchange Account Cus- 
Interest earned but not collected_- 424,257.72 Came. o.s £20 sdbeidkealdaee 490,910.32 
NE, og nate abeinine 1,800,000.00 Other Liabilities__________________ 996.75 
FRE SE aS Sa 28,316.52 
$225,437,972.91 $225,437,972.91 
Letters of Credit issued 
but not used or drawn against... $7,045,448.18 © 


LEWIS L. CLARKE, President 
ASSISTANT VICE-PRESIDENTS 
Arthur P. Lee Herbert N. Armstrong 
Charles E. Meek Joseph D. Higgins 
CASHIER 
Walter B. Tallman 


VICE-PRESIDENTS 


Walter H. Bennett Theodore H. Banks 
George C. Haigh Louis 8. Tiemann 
Mercer P. Moseley William P. Malburn 
Thomas L. Robinson Howard Marshall 


DIRECTORS 


The American Exchange National Bank 
Broadway at Cedar Street 


Dixon & Holmes JAMES A. SMITH Calhoun, Robbins & Co. 


WILLIAM P. DIXON 


LEWIS L. CLARKE President GEORGE LEGG New York 
ELBRIDGE G. SNOW President, Home Insurance Co. JOSEPH A. SKINNER Wm. Skinner & Sons 
R. FULTON CUTTING New York THEODORE H. BANKS Vice-President 


AVERY D. ANDREWS 
O. H. CHENEY 


CLAUS A. SPRECKELS Chmn. Federal Sugar Ref. Co. Royal Dutch-Shell Companies 


WALTER H. BENNETT Vice-President 

WILLIAM M. BARRETT President, Adams Express Co. H. C. BLACKISTON 

JOHN T. TERRY New York 

EDGAR J. NATHAN Cardozo & Nathan FREDERIC C. BUSWELL 
LOUIS F. BUTLER, Pres., The Travelers Ins. Co. 


President, Pacific Bank 
Director, Furness, Withy & Co., 
Ltd., and Prince Line, Ltd. 
Vice-Pres., Home Ins. Co. 





ORGANIZED 1850 


The Pacific Bank 


NEW YORK 
Close of Business, December 31, 1924 








RESOURCES LIABILITIES 
Cash and Due from Banks________-_- CED BSE Fees) COMINED WOOO Rs ce cbbsctsccdccccesius $1,000,000.00 
U. S. Bonds and other Securities__-_- 898,728.13 Surplus and Profits___.......------ 1,715,208.98 
Bills Discounted________________--- 21,014,184.96 Reserved for Taxes, etc________.-_--- . 164,309.03 
Be. . wuiwieeun oe oe 8 RE CELT. Spe) See 39,752,802.73 
Customers’ Acceptances___.____-_-_-- 3,339,436.36 Interest and Discount Collected, . 
RR a EE A AS 60,000.00 gS ee ee Be ee 139,729.11 
Se HR oe itns conn wdownmuie 12,138.20 Acceptances and Letters of Credit_. 3,618,443.50 
I, Men dis 3,223.87 
$46,393,717.22 
ee $46,393,717.22 








Letters of Credit issued 
but not used or drawn against__ $2,683,252.31 


O. H. CHENEY, President 
CASHIER 
F. L. Kerr 


VICE-PRESIDENTS 


William Skinner John 8. Hamilton F. E. Goldmann 


DIRECTORS 


The Pacific Bank 
42nd Street at Park Ave. 


Broadway at Grand Street 
49th St. at Seventh Ave. 
Hudson St. 


Wm. Skinner & Sons 

Hawley & Hoops 

‘ New York 

Vietor & Achelis 

Wm. Iselin & Co. 

Lalance & Grosjean Mfg. Co 
C. H. Tenney & Co. 
President 

Pres., Am. Exch. Nat. Bank. 


28th St. at Madison Ave. 
59th St. at Park Ave. 
at No. Moore St. 


JAMES A. SMITH Calhoun, Robbins & Co 
WALTER H. BENNETT  Vice-Pres., Am. Exch. Nat. Bank 
FREDERIC C. BUSWELL Vice-Pres., Home Ins. Co. 
JOHN T. TERRY New York 
FRANCIS R. MASTERS Lawrence & Co. 
WILLIAM R. ROSE Rose & Paskus 
THEODORE H. BANKS Vice-Pres., Am. Exch. Nat. Bank 
WILLIAM H. BROWNING Browning, King & Co. 
JOHN F. DEGENER, Jr. C. A. Auffmordt & Co. 


WILLIAM SKINNER 
HERMAN W. HOOPS 
GEORGE LEGG 

CARL VIETOR 

JAMES W. CROMWELL 
J. H. WALBRIDGE 
DANIEL G. TENNEY 
oO. H. CHENEY 

LEWIS L. CLARKE 





SAMUEL KNOPF, Merchandising Advisor 











=| 
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JANUARY INVESTMENTS 
| MUNICIPAL BONDS 
Rate Maturity Yield Mort 
NME City of Syracuse, N.Y. ....... 4% 1932/45 3.90% need © ane Serial Bonds 
NE City of Schenectady, N.Y. ..... 4 1934/44 3.95 SS po rers ya a ar 
NIME State of NewJersey....... oo 1939 4.10  - wu cu® Soesmenntet i 
NiME State of New Jersey......... 4% 1955/40 4.10 — 
NJME City of Trenton, N.J......... 4% 1945 4.15 
City of St. Louis, Mo. water. .... 4% 1931/42 4.20 Utilities 


JE Borough of Rutherford, N.J.so... 4% 
JE Borough of Rutherford, N.J.so... 4% 


1932/33 4.20 
1934/64 4.25 


NICE City of Atlantic City, N.J...... 4% 1937/64 4.25 
JE City of Plainfield, N.J. .......- 5 1954/58 4.25 
JE Town of Westfield, N. J.so. .... 4% 1930/52 4.25 
JE Town of Belleville, N.J........- 4% 1934/60 4.30 

City of Roanoke, Va. ......-- 4% 1954 4.375 
JE Township of Overpeck, N. J.s.o. .. 5 1948/53 4.40 
JE Township of Lyndhurst, N.J..... 54 1930 4.50 
JE Township of Lyndhurst, N.J.... . 5% 1930 4.50 
Harris Co., Tex. nav. dist... ..--- 4% 1930/53 4.60 
Harris Co., Tex. nav. dist... ..--- 5 1939/51 4.70 
JE City of Garfield,N.J. ........ 6 1955/59 4.70 
imperial Irrigation Dist. Cal... .. 6 1948/49 5.60 


Legal Investments for Savings Banks and Trust Funds in States of 
(N) New York, (C) Connecticut, (M) Massachusetts, (J) New 
Jersey, (E) Exempt from Taxation in State wherein located. - 


Exempt from all Federal Income Taxes 


CIRCULARS UPON REQUEST 


H. L. ALLEN & Company 


investment Securities 





100 Broadway Telephone Rector 7333 New York 

















One hundred thousand 
imvestors have purchased 
imceune-earning securities 
of strong pu utilities 

our organization. 


UTitrTy SECURITIES 
COMPANY 
72 W.Adams St., Chicago, Ill. 
Tel. Randotph e2a2 _ 
Milwaukee — Louisville 

















Hoactanp, Attum & (0. 


Established 1909—Incorporated 
Investment Securities 
NEW YORK CHICAGO 
































LEIGHT, HOLZER & COMPANY 


First Mortgage Bonds 
on Chicego Property 


111 West Washington Street 
Chicago 





Cammack & Company 


Municipal, Corporation and 
Railroad Bonds 


89 So. La Salle St. 
CHICAGO, ILLINOIS 




















Offering of 


THREE MILLIONS 
_ ($3,000,000) 


NEW MEXICO 


SHORT TERM 


Tax Sale Certificates 
to net 8% or better. 





Available 
April Ist and September Ist, 1925. 





FOR INVESTMENT OR UNDERWRITINGS IN BLOCKS OF 
$5,000, $10,000, $25,000, and up. 
Address 
Byron O. Beall, Sec’y, 
STATE TAX COMMISSION, 
Santa Fe, N. M. 




















A. O. Slaughter & Co. 


SE es age 


110 “CHICA "AGO, HLL. STREEY 
GORRELL&CO. 


Investment Securities 
1027 The Rookery - Chicago 
































GARARD & CO. 











Investment Securities 
aN) 
39 So. La Salle St. Chicago 


l 


a wes 


—— 


LACKNER, BUTZ & COMPANY 


Inquiries solicited on Chicago 
Real Estate Bonds 


111 West Washington Street 
CHICAGO 
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Municipal Bond Offerings 


To} Yield 

$21,000 St. Petersburg, Fla., 6s________________- Feb. 1926 4.10% 
_ e NS SS a ee Aug. 1926 4.15 
26,000 Tampa, Florida, Se....._.............-.- Aug. 1927 4.20 
25,000 St. Louis, Mo., Water Rev. 414s________- Nov. 1935-39 4.20 
*70,000 Jacksonville, Florida, 5s______________-_ May 1928 4.20 
22,000 Lynchburg, Va., 414s_______________-_- June 1927 4.20 
See Des wees OO... 5. cece ce en Aug. 1928 4.25 
22,000 Wilmington, Del., 5s___________________ Oct. 1955-56 4.25 
20,000 Tampa, Florida, Ss___................-- Aug. 1929 4.30 
400,000 Roanoke, Virginia, 41s_______________- July 1954 4.38 
21,000 St. Petersburg, Fla., 6s________________- Feb. 1927 4.40 
90,000 Houston, Texas, 5s___________________- Dec. 1929-33 4.40 
40,000 Houston, Texas, 5s___________________- Dec. 1929-33 4.40 
5,000 Duval County, Fla., 5s________________-_ Apr. 1945 4.50 
80,000 Houston, Texas, 5s___________________- Dec. 1934-38 4.50 
Saas peewmebom, Tee, es. ......c ccc. sess. Dec. 1936-40 4.50 
*300,000 Mobile, Alabama, 5s___________________- Nov. 1954 4.50 
15,000 Petersburg, Va., Reg. 414s____________- Dec. 1962 4.50 
42,000 St. Petersburg, Fla., 6s_______________- Feb. 1928-29 4.50 
10,000 Arlington County, Va., 51/4s___________- Feb. 1941-42 4.60 
100,000 Portsmouth, Va., 414s______________-_-- Jan. 1936-54 4.60 
63,000 St. Petersburg, Fla., 6s________________- Feb. 1930-32 4.75 
63,000 St. Petersburg, Fla., 6s________________- Feb. 1933-35 4.80 
200,000 Thomasville, N. C., 514s_______.___-___- Dec. 1927-64 5.00 


* Legal Investment for Savings Banks and Trust Funds in New York. 


AusTIN, GRANT & Co. 


INCORPORATED, 
22 WILLIAM STREET ING A 
TELEPHONE BOWLING GPTFEN 446 
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NY 


LLL dddddddddddddddddddadddddddddaddaddddaiaidddddldbddsl 


State and Municipal Bonds 


* $500,000 
500,000 
500,000 
500,000 
500,000 
150,000 
100,000 
100,000 
500,000 

50,000 
250,000 
100,000 
250,000 
500,000 
100,000 


* &£et &£ & & & H& 


Exempt from all Federal Income Taxes 


Buffalo, N. Y., 4%4s Jan. 2, 1930-44 
Rochester, N. Y., 444s Feb. 1, 1932-42 
Trenton, N. J.,4%4s Sept. 1, 1933-55 
Newark, N. J., 4442s Dec. 1, 1931-44 
Camden County, N. J.,4%s July 1, 1935-57 
Minneapolis, Minn., 414s Oct. 1, 1930-38 
Grand Rapids, Mich., 444s Dec. 1, 1944 

Cleveland, O., 434s Sept. 1, 1931-34 
California 414s July 3, 1963-65 
Mississippi 41's Oct. 1, 1937 


Houston, Texas, 4345s 
Norfolk, Va., 442s 

Los Angeles, Cal., S. D. 5s 
Baton Rouge, La., 5s 
Staunton, Va., 5s 


Jan. 15, 1930-50 
July 1, 1937 

Aug. 1, 1932-39 
Mar. 1, 1930-52 
Sept. 1, 1939-50 


*Legal for Savings Banks and Trust Funds in New York State. 


3.95-4.00% 
3.95-4.00 
4.10 
4.15 
4.15 
4.15 
4.15 
4.20 
4.20 
4.35 
4.35-4.50 
4.45 
4.50-4.55 
4.50-4.60 
4.55 


ELDREDGE AND COMPANY 


FOURTEEN WALL STREET 


BANKERS BUILDING BOSTON 


NEW YORK 
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50,000 
25,000 
40,000 
50,000 
90,000 
150,000 
100,000 
300,000 
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Municipal Bonds 
Exempt from all Federal Income Taxes 
NEW JERSEY 
Rate Maturity Yield 
nJ $75,000 Mercer County, Road & Bridge_-__-_-_- 414% July 1, 1936 4.15% 
NJ 25,000 Union County, Road & Bridge_--__-__- 4l, Mar. 1, 1936-42 4.15 
ncy 100,000 City of Paterson, School Gen. Imp_ 414 Dec. 1, 1931-34 4.15 
ncs 75,000 City of Passaic, School & Sewer____4%, Mar 1, 1945-63 4.20 
ncy 250,000 City of Atlantic City -....-.-------- 41, Aug. 1, 1936-64 4.25 
J 300,000 Borough of Rutherford, School -__-__- 4l/, July 1, 1934-64 4.25 
ncy 150,000 City of Paterson, School Gen. Imp__41, Dec. 1, 1945-64 4.25 
J 100,000 Town of Belleville, Water_________-__- 4, Sept. 1, 1934-61 4.30 
GENERAL MARKET 
nc $500,000 State of Michigan, Highway-_------_-_- 4 Nov. 15, 1944 985, 
250,000 City of Roanoke, Va., Various__-_--_-_- 4l, July 1, 1954 102 
n 500,000 State of North Carolina, Highway____41, Jan. 1, 1945-51 4.35 
n 250,000 City of Mobile, Ala., Various-----_-_- 5 Nov. 1, 1954 4.50 
Legal Investment for Savings Banks and Trust Funds in: (N) New York; 
(C) Connecticut; (J) New Jersey. 
B. J. Van Ingen & Co. 
Municipal Bonds 
46 Cedar Street, New York 
=——_ 
The Baltimore & Ohio Railroad Co. 
° OFFICE OF THE SECRETARY 
January Investment Suggestions Baltimore, Md., December 17, 1924. 
me ey FAR ) a. oest 1924, 
Municipal Bonds from the net profits of the Company a dividend 
of one (1) per cent on the Preferred Stock of the 
Free from Federal Income Tax holders. of "record at the close ef ‘business on 
Amount Municipality Rate Maturity Yield “The Boerd i. declared from the surplus 
$300,000 Wyandotte Co., Kan., Bridge..5% 1940-51 4.156% profits of the Company a dividend of one, ot 
600,000 Kansas City, Kan., W. W_____- 414% 1939 4.20 of the Company, payable March 2, 1925, tothe 
75,000 Erie Co., Ohio, Road_________- 544% 1928-34 4.30 stockholders of record at the close of business 
200,000 Tulsa, Okla-, School. --------- 5% 1981 37 4.50 "tne Transfer Books will not close. 
r arter Co. a., | BS CA eae Vi, 1937 4.60 . W. WOOLFORD, Secretary. 
36/000 Eee Ce. 8 ~ 67> 1944 ans se 
. mulgee Co., SS 6% 1937 4.60 
36,000 Sequoyah Co., Okla., Fdg____- 6% 1931 4.70 THE AMA Se CouPaneee 
pope pane City agg oo re # 5% 1949 4.70 No. 25 Broad 88. New York, Dec. 22, 1924. 
’ ufaula, a., School_______- 5% 1947 4.75 marverty end © : 
25,000 Collinsville, Ola. =——-------- 5% 1944 4.75 pe th Company, from net income of the 
. rdmore, a., a li 1944 4.80 current fiscal year, payable January 15, 
one te oy ne, Toune, School__514 , 1964 Op. 34 ee Se oe ee M.. 
, elaware Co., Okla., Twp. Rd_6 1947 Checks in payment thereof will be mailed te 
300,000 Washington Co., Texas, | Road .616% 1935-53 Sea ee eee 
300,000 Baylow Co., Texas_____________ 514% 1934-44 G. OC. HAND, Secretary. 
25,000 Ennis, Texas, Street o 





1944-53 Op. 54 
Nacogdoches, Texas, Street___.5% 1930-62 


Deaf Smith Co., Texas, Hospit’l6% 1954 Op. 34 
Foard Co., Texas, School______ 6% 1925-34 
Moorehead City, N. C., Street_.6% 1929-38 


SOUTHERN RAILWAY COMPANY. 
New York, December 11, 1924. 
PREFERRED STOCK 


A quarterly dividend of one and one-quarter 


AAAA AAA TATE 
cota P DP wWOoOoOoOLm 





0 
0 
| |b a a 
. allwa ompan f a 
Hall Co., Texas, Rd. Dist. No. 3.544% 1944-53 0 Savabie on Sokuery 15, 1925, to stockholders of 
Matagorda Co., Tex., Conserv’n 6% 1927-49 o 5.30 record at the close of business January 2, 1925. 
Falls Co., Tex., Rd. Dist. No. 6.514% 1926-54 o 5.40 x vr arene ping 
s 1 uarterly vidend of one and one-quarter 
Kent Co., Tex., Rd. Dist. No. 1.64% 1926-54 o 5.60 per ons (1% %) on the Common stock of Southern 
‘ Railway Company has this day been declared 
All the above issues have been legally approved payable February 2, 1925, to stockholders of 
by general market attorneys as being direct TOCOrd at One ee OMCOARTHY Buetece. 
obligations of the issuing Municipalities and are —_—— . . 
offered with our unqualified recommendations. SEABOARD AIR LINE RAILWAY. 


Five Per Cent Adjustment Mortgage Gold 


An installment of interest on Seaboard Air 
Th He a ee 
- ° resen y * ’ 

e Brown-Crummer Company coupons Nos, 49 °knd 60; for $1250 each. has 
February 1. 1925. at the office of The New 
*,* . » = e ofttice o ew 
Investment Securities York Co., No. 100 Broadway, New 


York. 
WICHITA, KANSAS SEABOARD AIR LINE RAILWAY, 00., 


Descriptive Circulars on Request. 











Vice- ent and 








New York, Dec. 26, 1924. 



































Jan. 10 1925.] THE CHRONICLE xxxvil 


Financial 




















Initial Offering 


80,000 Shares 
| 





David Grimes Radio & Cameo Record 
Corporation 


| (Incorporated under the Laws of Delaware) 
i} 


Common Stock No Par Value 


Application will be made in due course to list this stock on the New York Curb Market 





CAPITALIZATION 
Authorized To be presently Issued 
Common Stock (No Par Value). ..300,000 shares 235,000 shares 





We are offering, as a speculation, 80,000 shares of 
| this stock for subscription, subject to allotment, at 


| $19.00 per Share 


This offering is made in all respects when, as and if issued and accepted by us 

and subject to the approval of Messrs. Moses & Singer, attorneys for the under- 
| signed, and of Thomas F. McMahon, Esq., attorney for the Company. We reserve 
i} the right to reject any subscriptions in whole or in part or to allot less than the 
| amount applied for. 








The Audits have been prepared by John I. Cole, Son & Co. 


| 

| 

| 

| Copies of a letter from Mr. Henry Waterson, President of the Company, in reference to the 
| business of the Company and its subsidiaries, may be obtained at the office of the undersigned. 
| 


It is expected that delivery of Temporary Stock Certifi- 
cates (exchangeable for Definitive Stock Certificates when 
prepared) will be made on or about January 15, 1925, at 

the office of P. F. Cusick & Co., 74 Broadway, New 
| York, N. Y., against payment therefor in New York funds. 








| P. F. Cusick & Co. | 


Members New York Stock Exchange } 
NEW YORK 


SCRANTON WILKES-BARRE 


























UNITEDJSTATES RUBBER COMPANY 
rst Preferred Stock 
New York, January 8, 1925. 

At a meeting held this day a quarterly dividend | 

of 2% was declared on the First Preferred Stock 

‘of the United States Rubber Company from the 
net income of the Company, payable January 31, W . li . 
1925, to Stockholders of record at 3 P. M. on e Specia ize in 

January 15, 1925. Transfer books will remain 
open.g@ Checks will be mailed. | 
W. H. BLACKWELL, Treasurer. | { 


AMERICAN BEET SUGAR COMPANY 
i Fourth Installment of Dividend on ENIN NY 
4 Common Stock 
Notice is hereby given that the fourth install- | wail 
era, of te a ateidend of Four tes do) De 
of the vidend o our rs) | ° 
per share, declared March 24th. 1924, on the | (Tampa, Florida) 
mmon Stock of the American Beet Sugar 
Company, is payable on January 31st, 1925, to | 
Common Stockholders of record at the close of 














business on January 10th, 1925. Checks will First Mortgage Sinking Fund 6% Bonds due Jan. 1, 1931 
GO. O. DUPRAT. Trmewer. | First Mortgage Sinking Fund 6 % Bonds due Jan. 1 1943 
INTERNATIONAL PAPER COMPANY. — Convertible Debenture 614% Bonds due April 1, 1934_ 
The Board of Directors have Gectared « regular Cumulative 7% Preferred Stock 


ital 
company, able January t5th, 1925, to pre- | 
ferred zt jolders of record at the ‘close of | 
January 8th, 1925. Checks will be 


<a COGGESHALL & HICKS 
THE SEPyREr ig COMPANY 

oat card of Directors of THe SECURITIES Member New York Stock Exchange 
of two and one-half per cent. on the capital stock 128 Broadway New York if 
Fee cemeae ys. Oreeen ab tne thane of buamaees 

= December ORREN P- EATON, Secretary. 
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New Issue 





25,000 Shares 


Apco Manufacturing Company 


CLASS A STOCK 


Preferential and Participating 


Olass A Shares are entitled to PREFERENTIAL AND CUMULATIVE DIVIDENDS at the rate of 8% per annum, payable April, 
July, October and January 10, and, after One Dollar a share is declared and paid to Common in any calendar year, 
PARTICIPATES SHARE FOR SHARE WITH THE COMMON IN ALL FURTHER DIVIDENDS. 
In the event of liquidation each share of Class A Stock will receive $35. a share before any 
amount is paid to holders of Common, and after a like amount has been 
paid on the Common, both classes participate equally. 


Authorized, 50,000 Shares. 


Transfer Agent: 


To Be Presently Outstanding, 33,000 Shares. Par Value $25. 
Registrar: The Seaboard National Bank, N, Y. 
Free from Normal Federal Income Tax—Tax Exempt in Rhode Island. 


No Funded Debt—No Bank Loans 


Metropolitan Trust Company, N. Y. 


The following is summarized from the letter of Mr. Thomas F. Wilson, President of the Company: 


Products: Company manufactures accessories for times the 8% dividend on preference shares then 


two of the largest markets open to outstanding and twice the 8% dividend on Class 
modern specialty merchandising, viz.: owners of A shares presently to be outstanding. With the 
radio sets and Ford cars. Radio products include additional working capital provided by the present 
chargers for “A” and “B” batteries, rectodynes financing the Company estimates for 1925 a large 
(“B” battery eliminators), switches and trans- increase in gross sales and net earnings. 
formers. Automotive accessories include electric 
windshield cleaners, rear wheel brakes, foot accel- Financial The balance sheet as of November 1, 
erators, shock absorbers, anti-rattlers, steering Condition: 1924, after giving effect to present 
wheel horn buttons, etc. financing oan subject to audit now 


: ; , being made by Messrs. Haskins & Sells, and 

Growth: The business was established in 1909 pcan er of the propert pas being made by 
: with $400 capital by Mr. Thomas F. American Appraisal Co., + Tae net tangible assets 
Wilson, and was incorporated in 1917. The busi- of $30.39, including net quick assets of $20.35 per share 


ness has been built up principally from reinvest- for Class A Stock. 
ment of earnings. Gross sales since incorporation, 
submitted below, indicate the consistent and rapid Plant: Plant at Providence, R. I., comprises 
growth of the business: = modern type soeten ge = ings, 
covering 36,000 square feet of a total of approxi- 
AB tly +> —- nae mately 136,000 square feet of land owned, mel 
1919. 243 390 1923. 937.075 ample room for expansion. Sales branches are 
-- . -- ’ 


maintained at New York, Cleveland, Chicago, 
1920. _ 261,964 1924__ 1,250,000 (1 Mo. Est.) Kansas City, Atlanta, Dallas, and Montreal. 


It is noteworthy that in 1921, a year of unprecedented : A 

industrial depression, gross sales and net earnings Management: The Company will continue under 

were very much larger than in any previous year. the management of the men who 
have been responsible for its success. None of their 

Earnings: The Company has never had an un- holdings are being sold. 

~~ profitable year and has a continuous 

dividend record on its preference shares (now Purpose The present financing is to provide 

Class A) since first issued in 1917. Net earnings of Issue: larger production of radio accessories 

in 1924, partly estimated, amount to over eight * to meet increasing demand. 





Application Will be Made to List on the New York Curb Market. 


Legal proceedings— Messrs. Beekman, Bogue, Clark and Griscom, of New York, for the Bankers; Messrs. Hinckley, Allen, Tillinghast and 
Phillips, of Providence, R. I., for the Company. Auditors— Vessrs. Haskins & Sells. Appraisers—American Appraisal Company. 


Price $25 Per Share 


To Yield 8% with Participation in Additional Dividends 


We offer these shares for subscription subject to allotment if, when, and as issued and 
received and accepted by the undersigned, and subject to approval of our Counsel. 


Throckmorton & Co. Henry D. Lindsley & Co. 


Incorporated 


115 Broadway New York 111 Broadway New York 


This information, while not guaranteed by us, is obtained from sources which we consider reliable. 


Subscriptions having been received in excess of the amount of this issue, this advertisement appears as a matter of record only. 







































Jan. 10 1925.] THE CHRONICLE XxXxIx 


= 


‘ Financial 




















APCO’S GIFT TO RADIO 


Regardless of the set you use it must have power behind it or it will not 
give you results. 


Your “A” battery must be kept in condition and a source of “B” current 
is just as essential. ; 


Whether you use storage ‘‘B’”’ batteries or prefer the elimination of ‘‘B”’ 
batteries altogether Apco can help you, and for keeping your “A” bat- 
tery in condition there is nothing better than the Apco Battery chargers. 


APCO RECTODYNE 


A beautiful mahogdny encased instrument that is an unfailing source of 
“B” battery current direct from your lamp socket at practically no cost, 


and at a price that is no greater than a set of storage batteries that it takes 
the place of. 


No liquids—no trouble—just connect to any lamp socket and forget “B’”’ 
batteries altogether. 


Voltage can be regulated as fine as desired from 0 to 130 volts and in sufficient 
quantity to operate as many as 8 tubes. Simple, efficient, economical and 
just what you have been waiting for. Production is limited, but your 
dealer can get one for you quickly if you order it now, and you never will 
regret your purchase. 


Furnished complete with two special tubes and guaranteed to be satis- 
factory. ' 


APCO BATTERY CHARGERS 


Introduced just a year ago the Apco Battery chargers for both “A” and 
“B”’ batteries have attained a most enviable position in the Radio Trade; 


in fact, they are sold in larger quantities than any other vibrator type 
charger made today. 


Efficient, quiet, handsome, simple, economical, are just a few of the features ‘ 
that have made them the leaders in their respective fields. 


Apco products are sold by better Radio Dealers everywhere, but if you 
have difficulty securing them write the nearest branch for information. 


APCO MANUFACTURING COMPANY 


PROVIDENCE, R. I. 


BRANCHES 
New York Chicago Kansas City Montreal 


The World’s Largest Makers of Automotive Equipment for Ford Cars 
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NEW ISSUE 





$3,000,000 
Jamaica Water Supply Company 


(New York City) 
Fisrt Mortgage Thirty-Year 544% Gold Bonds, Series “A” 


Dated January 1, 1925 Due January 1, 1955 


Redeemable on 30 days’ notice at 105 and interest on or before January 1, 1951; thereafter at 104 and interest on or before January 1, 1952; 
thereafter at 103 and interest on or before January 1, 1953; thereafter at 102 and interest on or before January 1, 1954; there- 
after at 101 and interest until maturity. Coupon bonds of $1,000, $500 and $100, registerable as to principal. Interest 
payable January 1 and July 1 without deduction of the normal] Federal Income Tax up to 2%. 


FARMERS’ LOAN AND TRUST COMPANY, NEW YORK, TRUSTEE 


The Company agrees to refund, upon application within sixty days sab ge hagg t the present personal property 
tax paid by residents of Pennsylvania, Connecticut, Maryland and the District of Columbia, and the 
Massachusetts Income Tax not exceeding 6% per annum on income derived from these bonds. 





Warren Leslie, Esq., President of the Jamaica Water Supply Company, has summarized his letter to us as follows: 


CAPITALIZATION upon completion of the present financing: 


First Mortgage Thirty-Year 5'4°% Bonds, Series ‘“‘A”____________ $3,000,000 
Teo Copmenbive Preteree Btees... .« -occccccccccscaccsecsendcs 500,000 
rn Se Pe TR... wonatn es cemenieeeledeeawinh es mmintes 30,000 shares 


Cash has been deposited with the Trustee of this issue for the retirement of $60,000 underlying bonds now outstanding. 


THE COMPANY, incorporated in 1887, serves without competition a population of approxi- 
mately 225,000 in one of the most rapidly growing sections of the New York Metropolitan 
District. Both the population of the section and the number of consumers served 
have increased over 125%, during the past five years. The property includes 11 electric 
pumping stations, 3 steam pumping plants, 3 stand pipes, 250 miles of distribution mains and 
an office building. Approximately 90% of the property of the Company is located within 
the limits of Greater New York City. 

REPLACEMENT VALUE of the property, less depreciation, was appraised by Stone & Webster, 
Inc., as of August 31, 1923, at $4,986,250, since which date approximately $890,000 has been 
expended on extensions. 

The bonded debt of the Company amounts to less than 50% of the replacement value 
of the property, less depreciation, allowing for the application of a part of the pro- © 
ceeds of this issue. 

SECURITY: These bonds are secured by a first mortgage on the entire physical property of the 
Company now owned and will be secured on property hereafter acquired, subject only to any 
liens which may exist at the date of acquisition. 


EARNINGS of the Company for the years ended July 31: 











1921 1922 1923 1924 
re menceuaccces $359,086 $451,029 $651,817 $691,707 
Operating Expenses and Maintenance 188,317 230,029 268,586 314,675 
. I | I ik $170,769 $221,000 $283,231 $377,032 
Interest on Bonds (this issue)_______ 165,000 


Available for Depreciation, Income 


Taxes and Dividends...__._._____._ $212,032 
NET EARNINGS OVER 244 TIMES ABOVE INTEREST CHARGES 


marae | fea commencing January 1, 1926, equal to 1% per annum of bonds previously 
certified. 


The books of the Company are regularly audited by Messrs. Price, Waterhouse & Company. 


The Mortgage securing these bonds has been drawn and all legal details in connection with this financing have 
been approved by Messrs. Roberts & Montgomery. 


A large part of this issue having been taken in exchange by holders of a previous issue, we offer the 
unsold balance. 


Price 991, and Interest, to Yield Over 514% 


JANNEY & CO. 


This information and these statistics are not guaranteed, but have been obtained from sources we believe to be accurate. 
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Subscriptions having been received in excess of the amount of this offering, 
this advertisement appears as a matter of record only. 


NEW ISSUE 


200,000 Shares 


ASSOCIATED GAS AND ELECTRIC COMPANY 


CLASS A STOCK 





Has Priority Over Class B Stock Both as to Assets and Dividends. 


Fully Participating and Not Redeemable. 
| Shares are full paid and non-assessable Dividends not subject to Normal Federal Income Tax 
Authorized 300,000 shares. This offering 200,000 shares. 


Priority dividends of $2.00 per annum on the Class A Stock, when and as declared, will be payable on the first days of February, May, 

August and November. Dividends on the Class A Stock are non-cumulative. After the full prensa dividend on Class A Stock shall 
have been declared and set apart for the current dividend period and dividends for the Class B Stock shall have been declared and set 

4 apart for the same dividend period to the extent of the total amount required for such priority dividend on the Class A Stock, one-half 
of the amount of any further dividends in such dividend period shall be paid to Class A Stock and one-half to Class B Stock. 

The Class A Stock, issued without par value, has peer in liquidation or dissolution over Class B Stock up to $35.00 per share. 
After this preferential payment to the Class A Stock is provided for and provision has been made for the distribution to the Class B 
Stock of an amount equal in the aggregate to the total of such preferential payment to the Class A Stock, one-half of the remaining 
assets shall be distributed ratably among the holders of the Class A Stock and one-half among the holders of the Class B Stock. 


Transfer Agents: Seaboard National Bank, New York City; State Street Trust Company, Boston. 
Registrars: National Bank of Commerce in New York, First National Bank, Boston. 


For detailed information in regard to this stock, attention is directed to a letter from Mr. J. I. Mange, 
President of the Company, which is available and which he has summarized as follows: 


BUSINESS AND PROPERTY DIVIDENDS 

The Company and its subsidiary and affiliated It is the intention of the management to recom- 
companies own and operate public utility properties mend to the Directors inauguration, during the 
which have been in continuous successful operation uarter ending May 1, 1925, of dividends on the 
for long periods, the largest over 72 years. They lass A Stock at the annual rate of $2 per share. 
supply electricity and (or) gas to over 112,000 con- 
sumers, serving a total population estimated at EQUITY 
more than 500,000 in 368 communities in New York, Equity for Class A Stock based on present value 
Massachusetts, New Hampshire, Maine, Connecti- of properties (after depreciation) of subsidiary and 


cut, Vermont, Ohio, Kentucky and Tennessee. affiliated companies, plus current assets, after de- 
The properties consist of electric power stations ducting all liabilities and equity for minority inter- 

with a generating capacity of approximately 66,000 ests, is over $60 per share of Class A Stock. 

K.W., and construction now under way will increase 

the capacity to 81,000 K.W.; nearly 824 miles of PURPOSE OF ISSUE 


high tension transmission lines with additional lines Proceeds from the sale of this stock will be used 
under construction; gas plants with a daily capacity to reimburse the treasury of the Company for ex- 
of 4,195,000 cubic feet and 192 miles of gas mains. penditures against new properties heretofore ac- 
quired, for the purchase of additional properties, and 
EARNINGS for other corporate purposes. 
Consolidated earnings, including properties now FRANCHISES AND MANAGEMENT 
ne by subsidiary and affiliated companies for Franchises and rights appurtenant to the various 
the 12 months ended October 31, 1924, were at the properties are without burdensome restrictions and 
rate of $5.13 per share on the Class A Stock pres- afford ample protection to the Company. The 
ently to be outstanding, after all prior deductions, sroperties are under the supervision of The J. G. 
maintenance, renewals and replacements and taxes, White Management Corporation, insuring efficient 
including Federal Income Taxes. and economical management. 


The legality of the issuance of this stock is subject to the approval by Messrs. Rushmore, Bisbee and Stern for the bankers, aud 
Messrs. Travis, Spence and Hopkins and Messrs. Roberts and Montgomery for the Company. The boeks of the Company are audited 
annually by Haskins & Sells; Engineers, Edward J. Cheney, Esq., and Day & Zimmermann, Inc. 


It is the intention of the Corporation to make application’ mmediately to 
list the Class A Steck on the New York and Boston Stock Exchanges. 


This stock is offered if, as and when issued and accepted by us and subject to approval of counsel and to prior sale. 


PRICE $26 PER SHARE 


John Nickerson & Co. 


61 Broadway, New York 314 North Broadway, St. Louis 


The statements contained herein, while not guaranteed, are based upon information we believe to be accurate and reliable. 
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This issue having been over-subscribed for by investors, this advertisement appears 
as a matter of record only. 


NEW ISSUE 





$3,500,000 
Canada Northern Power Corporation 


Limited 


7% Cumulative Preferred Stock 


Dividends accrue from January ist, 1925, and will be payable quarterly April 15th, July 15th, October 15th and January 15th. 
The Preferred Stock will be redeemable in whole or in part, at the option of the Company at 110 and accrued dividend. 
Stock will be non-voting except in the event that, and so long as there shall be any default in the payment of 
four consecutive quarterly dividends. 


CAPITALIZATION 
(On completion of present financing) Authorized Issued 
To Ces Deen’ Biol... 2. c<ccasccdschenbsnoseteasocese $7,500,000 $3,500,000 
SD SOD GEIR S 2 conc ccc ccc ccctdsesuanbansedateesecsss 75,000 shs. 35,000 shs. 
Transfer Agent: Montreal Trust Company. Registrar: The Eastern Trust Company. 


THE COMPANY 


The Canada Northern Power Corporation, Limited, incorporated under the Laws of the Dominion of Canada, con- 
trols through ownership of over 90% of the capital stock of Northern Canada Power Limited, four hydro-electric power 
plants, three of which are located on the Mattagami River in Northern Ontario and the fourth on the Quinze River in 
the Province of Quebec. The power generated is supplied to the gold-mining districts of Northern Ontario. The 
rapid development of this industry during the last few years is shown by an increase in production from $42,637 in 1911 
to $20,079,317 in 1923. Gold production from the mines of Northern Ontario for the year 1924 is estimated at $23,000,000. 
To ensure its customers an adequate supply of power, the fourth plant of the Company, with a capacity of 20,000 h.p. 
located at the Ka-Ka-Ke Falls on the Quinze River, Province of Quebec, has recently been completed and placed in oper- 
ation, The ultimate capacity of this plant is 60,000 h.p. 


PROPERTIES 


The plants of the Company have a total installed capacity of 50,000 h.p. and an ultimate capacity of 90,000 h.p. 
The location of these plants is as follows: 


1. Sandy Falls, Mattagami River (Ontario) 5,000 h.p. 3. Sturgeon Falls, Mattagami River (Ontario) 9,000 h.p. 
2. Wawaitin Falls, “ ( ” ) 16,000 h.p. 4. Ka-Ka-Ke Falls, Quinze River (Quebec) 20,000 h.p. 

The Ka-Ka-Ke Falls plant has an ultimate capacity of 60,000 h.p. any additional installation beyond the present 
capacity can be completed at a very low cost per h.p., owing to the fact that the major portion of the work has already 
been completed. 

The transmission system of the Company consists of approximately 175 miles of high-tension lines connecting the 
various plants with the Company’s sub-station at Timmins, from which point power is distributed to customers, The 
new steel tower line from the Quinze plant is approximately 124 miles long; over this line power is transmitted at 110,000 
volts, 


The replacement value of the properties has been recently estimated by well-known engineers at about $10,000,000, 


As the funded debt of Northern Canada Power Limited amounts to $4,500,000, the equity for these shares amounts to 
about $5,500,000, or over $150 per share. 


EARNINGS 
Gross Earnings for year ending December 31st, 1924 (December estimated) _________________--------------- $933,000 
Net Earnings after payment of all operating expenses, taxes, including Dominion of Canada income tax and 
bond interest, But a i 1. nL Da ss ea buheaendeerbiab ace sian debwewin 434,000 
Amount required for dividends on this Preferred Stock_-_____._______------------------------------------- 245,000 


Surplus Earnings on the Common Stock for the year 1924 may, therefore, be estimated at approximately_$5.50 per share 


The power demand from which the above earnings were derived represents only 60% of the installed capacity. 
Through the sale of additional power from the present Quinze development the net earnings available for Preferred and 
Common Stock dividends are estimated at over $700,000, or nearly three times Preferred dividend requirements, 


POWER MARKET 


The possibilities of the power business in the territory served are shown by the fact that the plant output in 1924 
will exceed that of 1923 by at least 30 per cent, and is practically double that of 1920. 


Northeastern Ontario and Northwestern Quebec are undoubtedly the greatest undeveloped mining fields in the 
world to-day, Among the customers of the Company are the important mines in this district including the Hollinger 
Consolidated, Dome & McIntyre and also the Northern Ontario Light & Power Company Limited. The power require- 
ments of these and other customers are constantly increasing and it is estimated by the end of 1926 that the Company’s 
four plants totalling 50,000 h.p. will be loaded to their present capacity. 


In addition to its mineral wealth the territory served is rich in timber resources, the development of which is creating 

. a further demand for hydro-electric power. Among the larger pulp and paper companies now established in Northern 

Ontario are the Abitibi Power and Paper Company,” Limited, Mattagami Pulp and Paper Company, Limited, and the 
Temiskaming Pulp and Paper Company, Limited. 


The properties and plants have been favorably reported on for us by Messrs. Viele, Blackwell & Buck, of New York (who have been 


with the property since its inception) ,and by Mr. A.R. Henry, Montreal. All legal details subject to opinion 
of our Counsel, E. R. Parkins, K.C., Montreal. 


We offer these shares as, if and when issued, and received by us, and subject to the satisfactory legal opinion of our Counsel. 


Price: 99 and accrued dividend to yield over 7% 


carrying a bonus of 3 shares of common stock of no par value with each 10 shares preferred. 


NESBITT, THOMSON & COMPANY 


LIMITED 


145 ST. JAMES STREET - - - MONTREAL 
HAMILTON TORONTO WINNIPEG LONDON, ONTARIO 


The statements in this advertisement are not guaranteed, but are based on induemation which we believe reliable 
and on which we acted in purchasing th these securities 
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10,000 Shares 
Memphis Power & Light Company 


Cumulative Preferred Stock 
(NO PAR VALUE) 


Dividends $7 Per Share Per Annum 


Redeemable on any dividend date after January 1, 1926, on thirty day’s notice at $110 per 
share and accrued dividends. Preferred as to assets in case of liquidation up to $100 
per share and accrued dividends. Dividends payable quarterly; January I, 

April 1, July 1, and October 1. 








From a letter of a Vice President of the Company, we summarize as follows: 


Business: The Company serves without competition the City of Mem- 
phis, Tennessee, and vicinity, a modern and prosperous industrial 
center with a population estimated to be more than 200,000. 


Earnings: Earnings of the Company, after all charges, including re- 
newals and replacements, for the year ended November 30, 1924, 
were $23.33 per share on the Preferred Stock to be outstanding on 
completion of the present financing, or 3 1-3 times the dividend 
requirements. 


Valuation: The property value on November 30, 1924, less the funded 
debt, leaves an equity of over $190 per share on the Preferred Stock 
to be outstanding on completion of present financing. 


Customer Ownership: A _ substantial amount of the Cumulative 
Preferred Stock has already been purchased by customers in the 
territory served. 





Supervision: The operation of the property is supervised (under the 
direction and control of the Board of Directors of the Company) 
by the Electric Bond and Share Company. 


The above stock is offered when, as and if issued and received by us and subject to 
the approval of our counsel, Messrs. Seibert & Riggs, of New York City. 


Price {99.00 a share and accrued dividend to yield over 7.00% 


Eooklet and Descriptive Circular sent upon request 


BOND DEPARTMENT 




















£2 ‘kemple Place 17 Court Street 222 Boylston Street 
BOSTON 


The information contained herein is from official sources, and while we do not guarantee it, we believe it to be correct. 
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New Issue 








Exempt from all Federal and State Income Tax 


$3,000,000 


People of Porto Rico 


(Insular Possession of the United States) 


5% Public Improvement Gold Bonds 


Series “G”’ to “L”’ 
Dated July 1, 1923 Optional July 1, 1943 Maturities as below 


Principal and semi-annual interest (January Ist and July Ist) payable in United States Gold 
Coin at the Treasury of the United States, Washington, D. C. 
Bonds in coupon form in denomination of $1,000. 


Issued under authority of Acts of Congress of the United States and of the Legislature 
of Porto Rico and as completely exempt from Federal, State and Local Taxa- 
tion as the United States Government Liberty 314% Bonds. 


Acceptable at par as security for public deposits and eligible to secure deposits of postal 
savings funds. 


FINANCIAL STATEMENT 
(As furnished by the Bureau of Insular Affairs, War Department, Washington, D. C., Nov. 25, 1924) 


nn .  .  sccbedebbubi cates nusadandenae $312,384,305.00 

I i 16,973,000.00 

I a ae 1,235,732.80 
Population (1920)_______- 1,299,809 


The legality of this issue has been passed upon by the Attorney General of the 
United States 


MATURITIES AND PRICES 
$500,000 maturing annually each July 1, 1950, to July 1, 1955 inclusive 


To yield 4.30% to optional date and 5% thereafter 


Hallgarten & Co. Blair & Co., Inc. 
Hornblower & Weeks 


The information contained in this advertisement is based upon official statements. We do not guarantee but believe it to befaccurate. 
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New Issue 





Exempt from Federal, State, Municipal and Local Taxation 


$30,000,000 


Ten-Thirty Year 


Federal Land Bank 4:% Bonds 


Dated January 1, 1925 Due January 1, 1955 
Not redeemable before January 1, 1935 


Interest payable January 1 and July 1 at any Federal Land Bank or Federal Reserve Bank. Principal payable at the Bank of Issue. 
Coupon and registered bonds (interchangeable) in denominations of $10,000, $5,000, $1,000, $500, $100 and $40. 
Redeemable at 100% and interest at any time on or after January 1, 1935. 





The Supreme Court of the United States has upheld the constitutionality of the Act 
creating the Banks and exempting these Bonds from Federal, State, 
municipal and local taxation. 





Operation: In six and one-half years of active operation the 12 Federal Land Banks have 
been built up until on November 30, 1924, their Capital was $49,089,180; Reserve, 
$5,734,400; Undivided Profits, $4,744,406; and Total Assets, $987,082,135. Every 
bank shows a surplus earned from its operations. 


Acceptable by Treasury: These Bonds are acceptable by the United States Treasury as 
security for Government deposits including Postal Savings Funds. 


Legal for Trust Funds: The Federal Farm Loan Act provides that the Bonds shall be 
lawful investments for all fiduciary and trust funds under the jurisdiction of the United 
States Government. They are eligible under the laws of many of the States for invest- 
ment of all public and private funds and have been held eligible for investment by savings 
banks in 37 States. 


The holdings of the United States Government in the capital stock of the Federal Land 
Banks have been reduced from $9,000,000, at the time of the inauguration of the System, to 
about $1,700,000, as of November 30, 1924. During the same period, the Farm Loan asso- 
ciations acquired approximately $47,000,000 capital stock, part of the proceeds of which 
was used to retire stock owned by the Government as required by the Farm Loan Act. The 
United States Treasury has purchased and now holds over $100,090,000 Federal Land Bank 
Bonds. While these Bonds are not Government obligations, and are not guaranteed by the 
Government, they are the secured obligations of Banks operating under Federal charter with 
Governmental supervision, on whose boards of direction the Government is represented. 





At the request of the Federal Farm Loan Board in co-operation with 
and on behalf of the Federal Land Banks, we offer these Bonds at: 


Price 101%% and Interest, to yield over 4.30% 


to the redeemable date (1935) and 414% thereafter 
to redemption or maturity 





Alex. Brown & Sons Harris, Forbes & Co. 
Brown Brothers & Co. Lee, Higginson & Co. 
The National City Company Guaranty Company of New York 


The statements contained herein, while not guaranteed, are based upon information and advice which we believe to be accurate. 
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New Offering 


$4,800,000 


Central Illinois Public Service Company 
Serial Gold Notes 


DatedJanuary 2, 1925. Principal and interest will be payable at the New York and Chicago offices of Halsey, Stuart 

& Co.,Inc. Interest will be payable, without deduction for Federal Income Taxes now or hereafter deductible at the 

source, not in excess of 2%, quarterly, January 1, April 1, July 1 and October 1. The Notes will be redeemable as 

a whole or in part at any time upon 10 days’ published notice at par and accrued interest. The issuance of these 
Notes has been authorized by the Illinois Commerce Commission. 





For detailed information regarding the Company and these Notes, attention is directed to a 
letter of Mr. Marshall E. Sampsell, President, from which the following is summarized: 


Service: Central Illinois Public Service Com- of the Company and of the companies being 


pany supplies, without competition of like 
service, 233 Illinois communities with one or 
more classes of public utility service. It is 
now acquiring the companies serving Quincy, 
Illinois, with electricity, gas and heat, the 
Street Railway Service in Joliet, Illinois, and 
an interurban railroad from Joliet to Chicago. 


acquired amounted to $10,617,191, and such 
net earnings before depreciation to $3,469,- 
370, as compared with annual interest re- 
quirements on the consolidated funded debt 
to be presently in the hands of the public, 
including the maximum annual interest re- 
quirement on this issue, of $1,857,860. 


The Company’s properties are for the most 
part located in some of the best agricultural 
and coal producing lands of the Middle West. 


Management: The Central Illinois Public 
Service Company is controlled by the Middle 
West Utilities Company, of which Mr. 
Samuel Insull is Chairman, and Mr. Martin 
J. Insull is President. 


Earnings: During the twelve months ended 
October 31, 1924, consolidated gross earnings 





MATURITIES AND PRICES 


*Equivalent *Equivalent 
*List Semi-Annual *List Semi-Annual 
Amount Rate Maturity Price Yield Amount Rate Maturity Price Yield 


$400,000 414% April 1,1925 100.05 4.25 
400,000 44% July 1,1925 100.00 4.50 
400,000 414% October 1, 1925 99.92 4.626 
400,000 44% January 1,1925 99.738 4.75 


$400,009 5% October 1,1926 99.63 656.25 
400,000 5% $=January1,1927 99.36 5.375 
400,000 5% April 1,1927 99.03 5.50 
400,009 5% #«£«2%July 1,1927 98.63 5.625 

400,000 5% April 1,1925 109.00 5.00 400,000 5% October 1,1927 98.20 65.75 

400,000 % July 1,1926 99.86 5.125 400,000 5% January 1,1928 98.05 5.75 


*As the Notes bear quarterly coupons, ths above pricas for the various yields are slightly in excess 
of those obtained from the standard yield book as the latter are for Notes with semi-annual coupons. 


Circular giving further information will be sent upon request 


HALSEY, STUART & CO. 


INCORPORATED 


14 Wall Street, New York - Phone Rector 6340 


CHICAGO."- NEW YORK - PHILADELPHIA - BOSTON - DETROIT - MILWAUKEE - ST.LOUIS - MINNEAPOLIS 


These Notes are offered for delivery when, as and if issued and accepted by us, and subject to 

approval of counsel. It is expected that Interim Recaipts of Halsey, Stuart & Co., Inc., or definitive 

Notes of the Company will be ready for delivery on or about January 15, 1925. All statements 

herein are officia! or based on information which we rezard as reliable, and while we do not guarantee 
them, we ourselves have relied upon them in the purchase of this security. 


January 5, 1925. 
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All of these Bonds have been sold. This advertisement appears only as a matter of record. 


ines $12,000,000 
August Thyssen Iron and Steel Works 


(AUGUST THYSSEN-HUTTE GEWERKSCHAFT) 


January 9, 1925 


and 
Affiliated Mining and Sales Companies 


Five-Year 7% Sinking Fund Mortgage Gold Bonds 


(CLOSED ISSUE) 


To be dated January 1, 1925 Due January 1, 1930 


To be authorized and issued $12,000,000. Interest payable January 1 and July 1. Principal and interest payable at International Accep- 
tance Bank, Inc., New York City, in United States gold coin of the present standard of weight and fineness. Coupon bonds in denomi- 
nations of $1,000 and $500, interchangeable. Callable, at the option of the Companies, as a whole, or in part by lot, after 60 days’ notice, 
on any interest date to and including January 1, 1926, at 1024 and interest, with successive reductions in call price of % of 1% during 


each year thereafter to maturity. 

The Companies will agree to pay $1,200,000 per annum, commencing with $600,000 on or before 
July 1, 1925, and $300,000 quarterly thereafter, to be used as a Sinking Fund for the purchase of bonds, 
if available, at prices not exceeding 100 and interest, any unexpended balances to revert periodically 


to the Companies. Principal, interest and sinking fund payable without deduction for any taxes 
levied by German Governmental authorities. 





The following information has been summarized by Mr. Carl Rabes, Managing Director of August Thyssen- 
Hutte Gewerkschaft, from his letter to us: 


BUSINESS AND SECURITY 

These bonds will be the joint and several obligations of August Thyssen Iron and Steel Works (August 
Thyssen-Hutte Gewerkschaft) and Affiliated Mining and Sales Cunieninles. They will be secured by closed 
mortgage lien on properties valued by H. A. Brassert, Esq., American Consulting Engineer, in his report to 
Messrs. Dillon, Read & Co., at $117,183,500 (based on German costs) and constituting a complete unit for the 
production of coal and coke and for the manufacture of iron and steel from blast furnace operations to finished 
product. The mortgage will be subject to underlying liens securing less than $1,250,000 of cbiinations, and to 
reparation charges under the Dawes Plan, which, under existing arrangements, are to be met by annual payments 
estimated at not exceeding $152,000 for the year ending August 31, 1926, increasing to a maximum annual amount 
estimated at not exceeding $330,000°for the year ending August 31, 1928, and for each year thereafter. 

The properties to be mortgaged to secure these bonds constitute the principal and most valuable group of 
the total Thyssen steel and coal holdings, which are the outgrowth of an investment of less than $8,000in 1871, 
the assets and business having increased to their present proportions under the ownership and management of 
the same family through the reinvestment of earnings. Mr. Brassert reports: 


“The properties of the August Thyssen Iron and Steel Works constitute one of the most modern and 
best equipped steel plants in the world. I consider the company one of the most efficient steel manu- 
facturers in Europe. The plant occupies the most favored position in one of the largest steel centres 
and can assemble its raw materials as cheaply as any of its strongest competitors. It has a good market 
for its products both in Germany and abroad. Competition from German or other plants can therefore 
be met successfully and profitably. 

‘‘But few plants in the world are quite so favorably placed in respect to coal. The Thyssen family 
control coal properties forming a block of 95,000 acrés of high-grade coal lands, the largest private 
holding of its kind in the world. The Affiliated Mining Companies control, and the bonds are to be 
secured by mortgage on, exclusive mining rights in the developed portion of these properties, containing 
at the present rate of mining over one hundred years’ supply. The companies’ collieries are considered 
the best equipped deep coal mines in the world. 

“T estimate it would cost $249,946,500 to replace new in the United States the properties to be 
mortgaged, and $165,928,500 to replace them new in Germany and that the present sound value based 
on German costs is $117,183,500.” 

Operations include the mining of coal from the extensive coal reserves adjoining the steel plants, the pro- 
duction of coke, the manufacture of pig iron, steel ingots and a large variety of semi-finished and finished steel 
products, and the sale of coal, iron and steel products by branch organizations in important German cities 
and, directly or through dealers, in various other parts of the world. Except during the period of the recent 
war, no part of production has ever consisted of munitions of war. 

The companies employ more than 37,000 operatives. The ye annual capacity of the Thyssen harbor 


on the Rhine, adjoining the works, is equivalent to nearly one-half of the normal annual tonnage of the port 
of Rotterdam. 


PRODUCTION AND EARNINGS 

Because of rapid inflation and extreme fluctuations of German currency during the post-war period, it is 
practically impossible to state the companies’ recent earnings in dollars. Operations are now exclusively on 
a gold mark basis. 

Annual net earnings available for bond interest after all charges, including reparation payments as at present 
estimated, taxes and depreciation, are estimated by Mr. Brassert at $6,500,000 on the basis of an annual pro- 
duction of 5,000,000 tons of coal and 1,000,000 tons of finished steel. The aggregate annual interest charge on 
total funded debt to be outstanding on issue of these bonds will be less than $900,000. , 

Export sales in the six months ended December 31, 1924, were at the annual rate of approximately 
$12,000,000, resulting in an amount of foreign exchange at the rate of nearly six times maximum annual interest 
and sinking fund requirement on these bonds. 

PROCEEDS OF FINANCING 

The proceeds of these bonds are to be used for additional working capital, the further development of the 
companies’ collieries and for other improvements. 

Gold Marks converted at the rate of one Gold Mark equals 23.8 cents, 


We offer these bonds for delivery when, as and if issued and accepted by us, subject to the approval of legal procsetings by our counsel. It is ez- 
pected that delivery will be made on or about January 20, 1925, in the form of temporary bonds, or interim receipts of Dillon, Read & Co. 


Price 98% and Interest. To Yield over 7.35% 


Further information is contained in our circular which may be had on request. 


Dillon, Read & Co. 


The statements herein, based in part upon cable communication, have been accepted 
by us as accurate, but are in no event to be construed as representations by us. 
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As all of these Debentures have been subscribed for, this advertisement appears only as a matter of record. 


$125,000,000 


7m (Total Issue) 


~ American Telephone and Telegraph Co. 


THIRTY-FIVE YEAR SINKING FUND 5% GOLD DEBENTURES 


fi 


Dated January 1, 1925 Due January 1, 1960 





Issued under Indenture dated January 1, 1925, Central Union Trust Company of New York, Trustee 





Interest payable January 1 and July 1 in New York or Boston 





Redeemable in whole or in part at the option of the Company at 110% and accrued interest on any interest date on or prior 
to July 1, 1956; thereafter at 100% and accrued interest. 





A Sinking Fund of $1,250,000 annually is to be set aside in equal semi-annual installments beginning uy 1, 1925, such Fund to be used 
e€ 


in purchasing Debentures of this issue if obtainable at not exceeding 102% % and accrued interest; otherwise, to be used for capital expenditures. 





Coupon Debentures in denominations of $1,000, $500 and $100, registerable as to principal. Registered Debentures in 
denominations of $1,000, $5,000 and $10 Coupon Debentures and registered Debentures, and the several 


$1 . 
denominations, interchangeable. 





H.B. Thayer, Esq., President of the American Telephone and Telegraph Company, has summarized as follows 
his letter to us stating the particulars in regard to this issue: 


ASSETS The total assets of the American Telephone and Telegraph Company on September 30, 1924, were 

carried on its books at more than $1,463,000,000, based upon valuations which are distinctly conservative. 
All the property of the Company is free from lien, except that stocks and bonds having a book value of about 
$257, ,000 have been pledged under Indentures securing Collateral Trust Bonds. 


EQUITY Since the end of 1920, the relation between funded debt and capital stock of the American Telephone 

and Telegraph Company has changed materially, due chiefly to the sale to stockholders large 
amounts of capital stock, After giv ng effect to the present issue of Debentures, the Company’s funded debt 1 
have encensedl less than $81,000 since December 31, 1920, whereas capttat stock (including installments) has 
increased by over $457, Funded debt, givin effect to this financ ng, will be less than $400,000,000, while 
capital stock amounts to more than $900,000/060. hus, funded debt will comprise only about 30% of the Com- 
pony ° total capital liabilities fee compared with 42% on December 31, 1920) and will amount to little more than 

5% of the book value of the Company’s total assets. 











EARNINGS 
Year ended Net Earnings Net Number of Times 
December 81 Available for Interest Interest Income Interest was Earned 
1914 $40,557,977 $8,223,163 $32,334,814 4.9 
1915 41,117,487 6,498,850 34,618,637 6.3 
1916 44,743,376 6,730,099 38,013,277 6.6 
1917 48,940,466 10,469,360 38,471,106 4.7 
1918 54,293,017 10,391,695 43,901,322 5.2 
1919 60,243,387 15,847,596 44,395,791 3.8 
1920 70,686,904 18,865,688 51,821,216 3.7 
1921 73,523,813 19,521,109 54,002,704 3.8 
1922 81,668,440 15,498,012 66,170,428 5.3 
1923 95,389,918 13,697,737 81,692,181 6.9 


During this ten-year period, net earnings available for interest averaged more than 4% times interest charges, 
and in each one of these years they have exceeded 3% times interest charges, It is estimated that for ao per 924 
net earnings available for interest were in excess of $105,000,000, which is more than six times the estimated interest 
charges during 1924 and more than five times the annual interest charges on the Company’s total funded debt to 
be outstanding after the issue of these Debentures, without regard to the earnings which will be derived imme- 
diately from the investment of the proceeds of this issue. 


} 
| 
| 
} 
i 
| 
DIVIDEND Dividends on the capital stock of the Company and of its predecessor have been paid at the rate of 
RECORD at least $7.50 per share in each of the past 43 years. For approximately 15 years, ended in 1921, the 
rate was $8 per share annually; since then $9 per share per annum has been paid. 
| 
} 


PROVISIONS In the Indenture under which these Debentures are to be issued, the Company will covenant that 

it will not mortgage any of its telephone lines or plant unless it shall secure these Debentures b 
stocks or bonds of its telephone epereting companies, and that it will not pledge (with certain exceptions and limi- 
tations with respect to its outstanding Collateral Trust Bonds) any stocks or bonds of its telephone operating 
companies unless it shall either secure these Debentures as above stated, or ratably with any other obligations 
secured by such pledge. In either case, the Company shall keep so pledged stocks or bonds of a value which shall be 
equal at all times to 133 1-3% of the principal oF the debt secured thereby. Any such collateral so to be pledged 
shall be similar in character to that required for the security of the Company’s 30-Year Collateral Trust 5% Bonds 
of 1946. The provisions for valuation and substitution of stocks and bonds so pledged shall be similar to the cor- 
responding provisions in respect of the collateral securing the above-mentioned Be; Bonds of 1946. 


PURPOSE The proceeds of these Debentures will be used to provide the Bell Telephone System with funds for 
es OF ISSUE additions and betterments and for other capital expenditures, it being the intention of the American 
rae Telephone and Telegraph Company to utilize the greater part of these proceeds in making loans to 
its Associated Companies or in acquiring their securities. a 
el i - —— <2 — — ye — “ — = 
THE ABOVE DEBENTURES ARE OFFERED FOR SUBSCRIPTION, SUBJECT TO THE CONDITIONS 
STATED BELOW, AT 95% AND ACCRUED INTEREST, TO YIELD OVER 5.30%. 

















Subscription books will be opened at the office of J. P. Morgan & Co. at 10 o'clock A. M., Thursday, January 8, 1925, and will be closed 
in their discretion. The right is reserved to reject any and all applications, and also, in any case, to award a smaller amount than applied for. 


All subscriptions received are to be subject to the is t b , and to approval counsel of the form and validit 
wa oye j sue of the Debentures as planned pp by if the fi v 


The amounts due on allotments will be payable at the office of J. P. Morgan & Co., in New York funas to their order, and the date of 
payment (on or about January 22, 1925) will be stated in the oe ot aisonent. 


will age eo ary Debentures or J. P. Morgan & Co. Interim Receipts, erchangeable for definitive Debentures when received from the Company, 
0 





ered. 
J. P. MORGAN & CO. KUHN, LOEB & CO. 
KIDDER, PEABODY & CO. : 
FIRST NATIONAL BANK, New York THE NATIONAL CITY COMPANY 
BANKERS TRUST COMPANY, New York GUARANTY COMPANY OF NEW YORK 
HARRIS, FORBES & CO. LEE, HIGGINSON & CO. 


New York, January 8, 1925. 
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$12,000,000 


City of Philadelphia, Pa. 


4% Bonds 


Principal and semi-annual interest (January Ist and July 1st) payable at the Fiscal Agent of the City of Philadelphia. Coupen bonds of 
$1,000 which may be fully registered in multiples of $100. Coupon and registered bonds interchangeable and coupon bonds may 
be registered as to principal only. 








Ezempt from all Federal Income Tazes and taz free in Pennsylvania 


Legal investment for Savings Banks and Trust Funds in Pennsylvania, 
New York, Connecticut, Massachusetts and elsewhere. 








$11,000,000 Dated January 1, 1925 Due January 1, 1975 
Redeemable on and after January 1, 1945 
$1,000,000 Dated January 1, 1925 Due January 1, 1940 


Price 10114 and interest, yielding about 3.90% 





Interim certificates of the City of Philadelphia will be delivered pending the delivery of definitive bonds. 


Descriptive circular upon request 


The National City Company Harris, Forbes & Co. 
Bankers Trust Company Graham, Parsons & Co. 
Janney & Company West & Company 





Bank of North America & Trust Company 




















$5,200,000 


Kansas City, Missouri 
44%.% Gold Bonds 


Dated July 1, 1922 Due July 1, 1942 


Principal and semi-annual interest ay i! 1 and July 1) payable in gold at the office of the City Treasurer, Kansas City, or at the Chase 
National Bank, New York City. Coupon | nds $1,000 denomination, registerable as to principal only. 
_— 





Exempt from all Federal and Missouri Income Taxes 
Legal investment for savings banks in New York, Massachusetts, Connecticut and other States 
Eligible as security for Postal Savings Deposits 





FINANCIAL STATEMENT; 
(as officially reported) 





Assessed valuation of all taxable property-----..---- sik wile te os tee was leg hidden i $527 ,368.206 
7 aed ee, as OL... ...................... ae 20;551,000 
eg ew ibanéetsisdtebancadnnstoedebad $13,120,000 
i f  .  pesihaaheiiwenecoenabiaena 2,710,457 
Net Debt (less than 1% of assessed valuation)-____..__....---------------- 4,720,543 
P ee errr 324,410 
Population, present estimate____........----- 400,000 


Kansas City is one of the 1 t and most important financial, commercial and railroad centers in the middle west. In addition to having 
many substantial diversified industries, Kansas City is the center of a great agricultural district and is one of the country’s largest grain 
markets. 





Berar we PE ON Ey Ee RET NB ONS A I Sy r a 
These bonds, issued for water works purposes, constitute a direct obligation of Kansas City, and are payable principal and interest from 
uglimited taxes on all the taxable property therein. 





jodi 


oe 





Price 1041/4 and Interest, Yielding over 4.15% ; al 
The above statements are derived from sources which we regard as reliable. We do not guarantee but believe them to be correct. 2 
The National City Company Bankers Trust Company 
Kean, Taylor & Co. W. A. Harriman & Co. 
ncorpora 


Roosevelt & Son Hemphill, Noyes & Co. 
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THE EQUITABLE 
TRUST COMPANY 


OF NEW YORK 


Alvin W. Krech, Chairman of the Board 
Arthur W. Loasby, President 


Condition at the Close of Business, December 31, 1924 


ASSETS 


Cash on Hand and in Banks $ 50,544,817.79 


Exchanges for Clearing House. 


82,871,244.72 











Due from Foreign Banks . , —— 11,532,957.50 
Bonds and Mortgages . ‘de ad oe 9,132,599.62 
Public Securities . . . ‘ ae 16,644,390.92 
Short Term Investments. . gus ee Se 8,950,011.62 
Other Stocks and Bonds. . és & 2» Be 18,398,185.35 
Demand Loans ‘ ce Se ee ee Ss 88, 764,225.94 
Time Loans -* * :*s « & 4 41,313,644.98 
Bills Discounted. . — ae ee 94,321,765.22 
Customers’ Liability on Acceptances 
(Less Anticipations) ‘ ° . + ss 21,766,373.65 
Real Estate . a Le we 4,096,83+.93 
Foreign Offices ; ; oe we * 61,040,995.65 
Accrued Interest Rasetvable oa Other Assets . 1,688,728.08 
$511,066,776.97 


LIABILITIES 





Capital . . * «© « « $ 23,000,000.00 
Surplus and Undivided Profits eo 11,057,464.91 
Deposits (Including Foreign Offices). . . .. 447,011,084.73 
Acceptances (Less in Portfolio) i aa 24,845,538.58 
Notes Payable and Rediscounts . . = NONE 

Accrued Interest Payable, Reserve for Taxes, uodl 
er Cre « » 6 « « & « «© @ 5,152,688.75 
$511,066,776.97 


W 


37 Wall Street 








UPTOWN OFFICE: 


Madison Avenue 
at 45th Street 


Foreign Offices 
LONDON: 10 Moorgate, E. C.2 
Bush House, Aldwych, W.C.2 
* PARIS: 23 Rue de la Paix 
MEXICO CITY: 48 Calle de Capuchinas 


IMPORTERS AND 
TRADERS OFFICE: 
247 Broadway 


District Representatives 
PHILADELPHIA: Land Title Building 
BALTIMORE: Calvert and Redwood Sts. 
CHICAGO: 105 South La Salle Street 
SAN FRANCISCO: 485 California Street 
































INCLUDING 


Railway & Industrial Compendium 
State & Municipal Compendium 






Public Utility Compendium 
Railway Earnings Section 


——= -— 
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Bank and Quotation Section 
Bankers’ Convention Section 
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The Financial Situation. 


The increase this week in the dividend rate on the 
common stock of the Atchison Topeka & Santa Fe 
Railway serves to direct attention anew to the im- 
proved position of the country’s rail carriers. An- 
nouncements of new or higher dividends, by one or 
another of the country’s railroads have been coming 
galore lately. To mention only a few of the most 
recent instances, the St. Louis-San Francisco, which 
only in October inaugurated dividends on its pre- 
ferred shares, in December also initiated dividends 
on its common stock. The Missouri-Kansas-Texas 
has begun dividends on its preferred stock, and so 
has the Texas & Pacific on its 5% non-cumulative 
preferred stock, nearly all of which is owned by the 
Missouri Pacific. The Gulf Mobile & Northern has 
raised the quarterly distribution on its preferred 
stock from 1144 to 144%. The Atlantic Coast Line 
Co. last month raised its quarterly dividend from 
$1 75 to $2 25 per share and also announced an extra 
of 4%. The Chicago Indianapolis & Louisville in- 
creased its semi-annual dividend on common from 
2% to 214%, and the New York Ontario & Western 
resumed dividends on common in a small way, de- 
claring 1%, after having paid nothing since October 
1921. The list would have to be very greatly ex- 
tended if we carried the record back beyond Decem- 
ber. 

It will be noticed that most of the roads here men- 
tioned are located in the Southwest and a wonderful 
transformation in their income status and outlook 
has been effected within the last few months. The 
great advance within that time in grain prices has 
been one of the factors in the improvement and no 
less important has been the large cotton crop raised 





in that part of the country—in Texas, Oklahoma and 
Arkansas. These two factors afford assurance of 
good returns of earnings for some time to come. But 
even so, it may be doubted if the new and larger divi- 
dends would have come at this time had there not 
been a third encouraging factor, namely the assur- 
ance of freedom from adverse and destructive legis- 
lation which the Presidential and Congressional elec- 
tions in November have given. And here psychology 
has played and is playing an important part in deter- 
mining dividend policy. Take the case of the Atchi- 
son, for instance, which is governed by a very con- 
servative body of directors. The company has been 
paying 6%, and the increase is only 1%, or to 7%. 
Such a step as that now taken would have been war- 
ranted at any time in recent years, if earnings alone 
were the governing consideration in such matters; 
for the company has earned far in excess of the 6% 
paid even in the years of poorest results. But with 
the possibility of destructive legislation ever present, 
it was incumbent upon the managers to keep the re- 
sources of the company well in hand as a protection 
against the contingency threatened. But with that 
menace removed, at least for the time being, the re- 
straint upon a proper distribution of profits is also 
removed. In other words, there is confidence now, 
where before there was ever latent fear. 

And the change is redounding to the advantage of 
the whole population—not to the shareholders alone. 
With the outlook for the roads so greatly altered, the 
managers are once more planning work in a normal 
way. It is admitted on every side that railroad buy- 
ing has been the prime element in the great revival 
of the iron and steel trade that the country is now 
witnessing. And observe what the plans are for fu- 
ture expenditures along the same lines. President 
Storey, of the Atchison, in commenting upon this 
week’s action of the directors in increasing the divi- 
dend rate, stated that the company expects to spend 
no less than $60,000,000 for improvements during 
1925, including $26,000,000 appropriated in 1924 but 
not spent. And the news of the week has mentioned 
about half a dozen other large companies which also 
contemplate very heavy outlays—involving expendi- 
tures running from $25,000,000 to two or three times 
that amount. Let the reader well ponder what a sus- 
taining force all this will be in keeping business 
active. 





The controversy as to the right of the United 
States to participate in the Dawes annuities for the 
payment of her war damage claims against Germany 
has continued. Austen Chamberlain, the British 
Foreign Secretary, sent a note to Secretary of State 








118 


THE CHRONICLE 


[Vou. 120. 








Hughes in which he suggested that this matter be 
submitted to arbitration. According to a Paris dis- 
patch to the New York “Times” on Jan. 3, “he sug- 
gests to Mr. Hughes that an arbitral court be com- 
posed of three persons of international prominence 
and unquestioned integrity, chosen by the World 
Court at The Hague, and that all parties concerned 
agree in advance to abide by their decision.” It was 
claimed also that “the new Chamberlain note is much 
stiffer than the first communication on the subject, 
and appears to indicate that the British intend to 
maintain the attitude that unless America helps to 
collect from Germany she cannot share in the Dawes 
annuities.” In a dispatch on Jan. 4 the Paris corre- 
spondent of the New York “Times” said that, “in 
view of this situation the British delegates will make 
an effort to shelve the American issue for later con- 
sideration and proceed with the distribution of the 
receipts of the Dawes plan among the Allies, allow- 
ing the United States to make a reservation covering 
her claims of about $300,000,000—the amount of the 
awards to the American Government and American 
citizens by the American-German Mixed Claims Com- 
mission.” He added that “the American delegates 
will have instructions to oppose this step and insist 
that America’s part be set aside at the same time as 
the parts of the Allies. It is understood that Secre- 
tary Hughes will reject Foreign Secretary Chamber- 
lain’s arbitration proposal and, while agreeing to 
accept extremely easy terms for payment, will insist 
that the Allies recognize the right of the United, 
States, both from a legal and equitable point of 
view, to share in the collections the Reparations Com- 
mission makes from Germany.” 





Judging from London and Washington dispatches 
the next day a reasonably accurate idea of the situa- 
tion had been formed in Paris. The London repre- 
sentative of the New York “Times” said that “the 
American reply to the British Government’s note 
concerning the sharing in German reparations to the 
extent of the American war damage claims was deliv- 
ered to-day by Ambassador Kellogg to the Foreign 
Office.” He added that “it is understood that Wash- 
ington maintains its position and answers British 
arguments, but the British Government declines to 
discuss the contents of the note, and the American 
Embassy has received instructions from the Depart- 
ment of State not to give any information concerning 
it.” According to the Associated Press correspond- 
ent in the British capital, “Secretary of State 
Hughes, in the American reply to the British note 
regarding the apportionment of reparations and the 
settlement of war damage claims, which was pre- 
sented to the Cabinet to-day by Foreign Secretary 
Chamberlain, is understood to have requested the 
British Government to examine a compromise pro- 
posal given by James A. Logan Jr., United States 
representative with the Reparations Commission, to 
Leith Ross of the British Treasury, some days ago. 
This proposal, it is said, suggested that the payment 
of American army occupation costs might be ex- 
tended for a much longer term of years than the 
twelve provided in the Wadsworth agreement, and 
that half of the sum might be payable in reichsmarks 
in Germany, thus not affecting exchange.” In a spe- 
cial Washington message to the “Times” it was 
claimed that “high Administration officials to-day 
continued to exhibit an air of confidence over the 
outcome of the conversations now in progress with 





the British Government relative to the right of the 
United States to share in the Dawes plan annuities 
in payment of damage claims against Germany, de- 
spite the fact that Great Britain has been firmly 
challenging the American position.” The Paris rep- 
resentative of the “Times” suggested that “Secretary 
Hughes’s reply to Foreign Minister Chamberlain re- 
fusing to arbitrate the American demand for pay- 
ment of war damages out of the Allies’ collections 
from Germany under the Dawes plan leaves the 
question in clear-cut fashion before the meeting of 
the Allied Finance Ministers, which opens in Paris 
on Wednesday.” Continuing his version of the situa- 
tion, he said: ‘Without admitting the legality of 
the American claim under the Berlin treaty to share 
in collections under the Versailles Treaty, France, 
Belgium and Italy have agreed to the equity of the 
principle of America sharing in the German pay- 
ments. The English have adopted the position that 
the claim of the United States is not legally good and 
has no base on equity, although they are showing a 
slight disposition to discuss a compromise if not 
called on to recognize the legality of that part of the 
Treaty of Berlin assuring to the United States the 
financial privileges she would have enjoyed had she 
ratified the Versailles Treaty.” 





It became known in Paris as early as Jan. 2 that 
“the conference of Allied Finance Ministers to make 
a division of the annuities under the Dawes plan, 
which was to meet in Paris next Tuesday [Jan. 6] 
has been postponed 24 hours to give time to the Chan- 
cellor of the Exchequer, Mr. Churchill, and Finance 
Minister Clementel to discuss inter-Allied debts in 
their relation to payments by Germany on the rep- 
arations account.” , 

The conference of Allied Finance Ministers, in 
which there had been special interest in advance, 
began its sessions at the Quai d’Orsay in Paris, 
Wednesday afternoon at 3 o’clock. The first meet- 
ing lasted about 40 minutes and was “confined to an 
exchange of formal addresses.” The Associated 
Press representative said that “it was not the public 
session, but the series of private talks between the 
principal delegates, in an effort to find a way out of 
the mix-up into which inter-Allied affairs have 
worked, that featured the first day’s proceedings.” 
Twelve States were represented. The correspondent 
reported that “the delegations, among which was 
one from the United States, were welcomed by Eti- 
enne Clementel, French Minister of Finance, to 
whose address Winston Churchill, British Chancel- 
lor of the Exchequer, replied.” Continuing his ac- 
count, he said: “M. Clementel, it is understood, 
agreed to Mr. Churchill’s plan for a general war debt 
conference at Brussels in March, although remarking 
definite results would be unlikely in the absence of 
the United States. Mr. Churchill is understood to 
have said that, while American participation was de- 
sirable, Europe could not hold her affairs in sus- 
pense. The original idea that the present conference 
was to be chiefly for a general accounting on repara- 
tions since the last distribution of the proceeds seems 
gradually to be giving way to a conviction that the 
whole inter-Allied situation must be cleared up. 
Whenever distribution under the Dawes plan is men- 
tioned the inter-Allied debts is inevitably brought in. 
Thus always comes up the greatest obstacle—the im- 
possibility of getting the United States into a debt 
conference.” 
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The British Finance Minister had important pri- 
vate conferences with Col. James A. Logan, “Ameri- 
can observer of the Reparations Commission and one 
of the delegates te the conference.” The New York 
“Times” correspondent said in a cable message to his 
paper on Jan. 7 that Mr. Churchill invited Colonel 
Logan “to call at the British Embassy following the 
first formal meeting of the conference. Mr. Church- 
ill explained that while his Government was deter- 
mined not to accept Mr. Hughes’s point of view that 
the Berlin Treaty gave the United States the right 
to share in collections from Germany under the Ver- 
sailles Treaty, common sense dictated that a quarrel 
between Britain and America should be avoided at 
all reasonable costs and said he was anxious to dis- 
cuss with the Americans possible grounds of agree- 
ment.” The “Times” correspondent also observed 
that “this attitude on the part of Mr. Churchill and 
its reception on the part of Colonel Logan was held 
to indicate that the British Government was pre- 
pared to recede somewhat from the position outlined 
by Mr. Chamberlain in his notes to the State Depart- 
ment and also that the State Department if it ob- 
tained the right to share in the Dawes annuities 
would no longer insist on pinning the Allied blue 
ribbon on the Berlin Treaty. It will be recalled that 
France, Italy and Belgium as well as Japan, have 
agreed to grant the American demand on the basis 
of equity without recognizing the legality of Wash- 
ington’s position.” He went so far as to assert that 
he was “in the position to say that the major points 
of the agreement Colonel Logan indicated to Mr. 
Churchill Washington would accept.” The New 
York “Herald Tribune” representative, in his ac- 
count of the developments of the day, said of the two 
most important “the second was the report that Mr. 
Churchill, in his conversation with Finance Minister 
Clementel of France, had suggested that the French 
Government’s best move toward an inter-Allied war 
debt settlement would be to agree with the United 
States first and to negotiate later with Great Britain 
along similar lines. It was understood that the two 
officials agreed that it was not likely that the pro- 
posed debt conference in Brussels next March would 
be held. This decision undoubtedly was influenced 
by the intimation that the United States would re- 
fuse to participate in such a gathe ~ 





The situation was outlined in part as follows by 
the Paris representative of the New York “Times” in 
a dispatch on the evening of Jan. 8: “It is said in 
both British and American quarters to-night that 
the prospects are bright for an early settlement of 
the American claim to share in the Allied repara- 
tions collections, contested up to the present only by 
the British. Winston Churchill, Chancellor of the 
Exchequer, and Colonel Logan, who is conducting 
the negotiations for the United States, both ex- 
pressed optimism. A great deal of hard bargaining 
is going on the purpose of which is to reduce the 
amount of the American claim to a total which is not 
yet known, even to Americans, but which Colonel 
Logan has assured the Allied Financial Conference 
will not exceed $350,000,000 for the war damage 
awards, plus the $250,000,000 cost of the army of oc- 
cupation. The British are trying to wipe out all 
priorities and have the Americans take pot-luck with 
the Allies on the whole $600,000,000, while Colonel 
Logan is trying to maintain priority for the army of 
occupation payments. The question of the ships 


seized in the war has come up beeause of British in- 
sistence that the value of the ships. should be de- 
ducted from the American claim. It is understood 
that this probably will be done.” The New York 
“Herald Tribune” representative said that “the $600,- 
000,000 claims of the United States against the Al- 
lies’ collections from German reparations under the 
Dawes plan appear to-night to be definitely assured 
following conversations at the second session of the 
Inter-Allied Financial Ministers’ Conference. The 
entire procedure, which is carried on more in the 
form of conferences among the interested delegations 
—mainly the American and British—than in open 
sessions, is so calm and amicable that observers are 
wondering whether there is something behind it all 
which has not been made public.” According to a 
Washington dispatch to the New York “Times” the 
same evening, “Secretary Hughes to-day received a 
confidential report from Paris covering the conversa- 
tions held between Colonel Logan and Mr. Churchill 
relative to the inclusion of the American claims 
against Germany in the annuities payable under the 
Dawes plan and Allied matters. The report came 
from Colonel Logan himself and was construed as 
indicating that the negotiations were progressing 
favorably, as well as along lines satisfactory to the 
American Government. It is understood the Admin- 
istration is quite pleased with the attitude shown by 
the British Chancellor of the Exchequer in the nego- 
tiations and believes prospects are bright for an early 
settlement of the points at issue.” It was said to 
have been expected in French Government circles 
last night that an official announcement of an agree- 
ment between the British and Americans having beem 
reached might be made to-day. 





Although the health of Premier Herriot of France 
is somewhat better, Paris cable advices have indi- 
cated that, because of his condition, he may decide 
to resign. On Jan. 7 the Paris correspondent of the 
New York “Times” cabled that “Premier Herriot’s 
health is not improving rapidly enough to give mueh 
ground for hope that he will be able to take his place 
in the Chamber when the new session begins next 
Tuesday or enable him to undertake the very strenu- 
ous task of leading the Government through what 
promises to be a difficult and often dangerous series 
of situations. The Premier has not yet decided to 
resign, but his doctors have given him a grave warn- 
ing that in his present state of hcalth he is far from 
able to stand the strain of the constant attendance 
in the Chamber which the situation will demand. 
His friends are supporting the doctors’ advice in the 
Premier’s own interests and there is a possibility 
that his resignation may come before next Tuesday.” 
He declared that “if the Premier is forced to take 
this step, the whole Government will resign with 
him and already political intriguers and prophets 
are busy forming new Ministries on paper. Paul 
Painleve, now President of the Chamber, is the most 
favored candidate for Premier, but the composition 
of his support is a matter of much uncertainty.” 





Very little, if any, real progress has been made 
toward an agreement for the settlement of France’s 
war debt to the United States. Dispatches from 


both Paris and Washington have indicated that the 
note sent by M. Clementel, the French Finance Min- 
ister, contained little in the way of definite terms, 
| and apparently was intended chiefly to relieve the 
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unfavorable impressions over the fact that France’s 
war debt to the United States was left out of the 
Finance Minister’s now somewhat famous “balance 
sheet.” Secretary of the Treasury Mellon was 
quoted in a Washington dispatch as expressing the 
opinion that “the purpose of the note is to feel out 
the United States as to what terms are acceptable 
and to pave the way for some definite proposal from 
France.” According to the Paris representative of 
the New York “Times,” in a dispatch on Jan. 2, the 
note “represents a desire to meet American senti- 
ment for the moment rather than intention for imme- 
diate negotiations.” He added that “one may imag- 
ine further efforts toward negotiations in about two 
months. The Herriot Government will probably 
not last that long, but there is no good reason to 
suppose his successor would not stand by any state- 
ments of the present Government to Washington.” 
As understood in the French capital, the note sent 
forward to Washington, “after showing the difficul- 
ties of the French fiscal situation, says that France 


needs a moratorium of ten years, and suggests an ex-’ 


amination of the possibility of wiping out the debt 
over 90 years, including the moratorium period, with 
an interest allowance of half of 1%.” Similar infor- 
mation was contained in a special Washington dis- 
patch to the New York “Evennig Post” on Monday 
evening. Earlier in the day “Secretary of State 
Hughes forwarded the memorandum without com- 
ment to Secretary Meilon, Chairman of the Debt 
Funding Commission.” The statement was made in 
the same dispatch that “the State Department pro- 
fessed to be optimistic over this new move, but it was 
said this Government feels no necessity for replying, 
and apparently will wait for the hoped-for proposal 
that will bring some cash into the Treasury.” 





So informal and indefinite was M. Clementel’s 
note said to have been regarded in Washington that 
the flat statement was made in u.spurcches from that 
centre early in the week that Secretary Mellon did 
not feel justified in calling a meeting of the War 
Debt Commission. In a dispatch to the New York 
“Evening Post” on Jan. 8 it was stated that “Secre- 
tary Mellon indicated to-day that he would delay, for 
the present at least, calling the Debt Commission to 
consider the informal suggestions of Finance Min. 
ister Clementel in connection with the French debt.’’ 
The dispatch added that “the Secretary declined to 
indicate whether there would be a reply to the French 
official or to say what the next move would be.” 





The Allies have continued to take a firm stand 
relative to the evacuation of the Cologne area on 
Jan. 10 as provided for in the Versailles Treaty. On 
Jan. 4 “the Allied Ambassadors in Berlin met at the 
British Embassy in the German capital and signed 
an identic note announcing the refusal of their Gov- 
ernments to evacuate the Cologne bridgehead on Jan. 
10, according to an announcement by the Foreign 
Office to-night.” The Associated Press representa- 
tive at the same centre cabled, also on Jan. 4, that 
“the identic note from the Allied Ambassadors ap- 
prising Germany that the Cologne bridgehead will 
not be evacuated on Jan. 10, which will be handed to 
Chancellor Marx to-morrow at noon, is awaited with 
complete equanimity. There is a feeling of confi- 
dence that the entire action will develop into a boom- 
erang through the inability of the Control Commis- 
sion to substantiate in the fullest degree the charges 





on which the Ambassadors rest their action.” He 
added that “the German Government will lose no 
time after the receipt of the Ambassador’s note in 
dispatching its reply to Paris. In this reply it will 
formally reiterate Germany’s right to the liberation 
of the Cologne zone on Jan. 10, and will then make a 
positive demand for a bill of particulars from the 
Control Commission, setting forth the alleged discov- 
ery of arms, or possible evasions of the disarmament 
conditions, of which Germany has been broadly 
accused in the Commission’s report.” 

The note was formally presented and the next day, 
according to a Berlin dispatch to the Associated 
Press, “official comment on the note was confined to 
a brief communique in which the German Govern- 
ment charges that the defaults cited as the basis for 
the Allied refusal to vacate the Cologne zone are of 
such a general nature and so completely lacking in 
material foundation that discussion of them must 
be deferred until the Allied Governments submit an 
amplifying note.” The correspondent stated also 
that “the German Government, however, the com- 
munique declares, believes itself warranted in as- 
serting that the present state of the disarmament 
question affords no justification for the adoption of 
sO grave a measure as the continuation of occupa- 
tion of the Cologne bridgehead. Its attitude on this 
question will be communicated to the Allied Govern- 
ments in the near future.” 

In what was characterized as an “unofficial trans- 
lation” of the note, as given in an Associated Press 
cable message from London on Jan. 5, it was set 
forth that “the Allied Governments already are in 
position to inform the German Government, without 
awaiting Jan. 10 1925, that they have obtained proof 
showing that Germany has not yet fulfilled, and 
cannot possibly have fulfilled by that date, the con- 
ditions laid down in Article 429 [of the Versailles 
Treaty] so as to enable her to benefit by the clause 
relating to a partial evacuation.” It was added that 
“the Allied Governments, moreover, expect to re- 
ceive a report of the Inter-Allied Commission of Con- 
trol giving the full results of the present general in- 
spection. This report will enable them to determine 
what still remains to be done by Germany to carry 
out her obligations in military matters in the terms 
of Article 429.” According to the translation also, 
“a further communication will be addressed to the 
German Government on the subject.” The note was 
made public by the British Foreign Office Monday 
afternoon, and did not differ in any essential points 
from the foregoing version. 





As had been forecast in Berlin cable advices, the 
German Government made a prompt reply to the 
latest Allied note relative to the evacuation of the 
Cologne area. The reply was handed to the Allied 
Ambassadors in Berlin on Jan. 6 and was made pub- 
lic on Thursday. The Berlin representative of the 
New York “Herald Tribune” cabled on Jan. 6 that 
“it is known that the reply is in the nature of a pre- 
liminary protest, declaring that Germany cannot ac- 
cept the general charges in the note with regard to 
disarmament as a justification for the postponement 
of evacuation of the Cologne zone, even if these 
charges should, on examination, prove true. The re- 
fusal to evacuate the territory is called a fundamen- 
tal breach of the Versailles Treaty.” He also stated 
that “the note further declares that Germany has in 
general fulfilled her disarmament obligations in so 
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far as they concern the conditions set for evacuation 
of the Cologne zone under the treaty. In conclusion 
it demands that the Allies specify in detail the 
charges of default against Germany.” Commenting 
upon one feature of the situation which had not been 
even mentioned in any previous cable dispatches, he 
declared that “the disagreeable feature of the develop- 
ments so far as the position of the Reich Government 
was concerned was the refusal of the Allies to nego- 
tiate with Germany before taking action on the post- 
ponement—circumstances which have given the Na- 
tionalists a powerful political argument against the 
Dawes report and the policy of fulfillment.” 





The German Reichstag was to have convened on 
Jan. 5, but because of the impossibility of forming a 
new Cabinet that could be presented at that time it 
became necessary to adjourn until Wednesday, after 
the transaction of “only formal business, such as the 
roll call.” The New York “Times” correspondent in 
the German capital cabled that “the Government 
benches were conspicuously empty, the Cabinet mem- 
bers doubtless feeling their position was so precari- 
ous that they had not sufficient nerve to display 
themselves.” He also stated that “it was decided to 
defer the election of a President until later. The 
next President will probably be the Socialist member 
Loebe, who presided over the body until superseded 
during the last Reichstag session by the Nationalist, 
Herr Wallraf.” Continuing to outline the Cabinet 
situation, the “Times” representative said that 
“meanwhile uncertainty as to the next Government 
continues. Several men are being mentioned as 
slated for the next Cabinet, but no confirmation is 
obtainable on any of them.” It may be said in pass- 
ing that “the strength of the parties in the new Reich- 
stag, as established by the official roll-call to-day is 
as follows: Socialists, 131; Nationalists, 111; Cler- 
icals, 69; People’s Party, 51; Communists, 45; Demo- 
crats, 32; Economic Union, 21; Bavarian People’s 
Party, 19; National Socialists (Fascisti), 14; total, 
493.” 

As had been expected, Paul Loebe was elected Pres- 
ident of the Reichstag. The election took place on 
Wednesday. The New York “Times” representative 
in Berlin cabled that afternoon that “he received 
more than the necessary majority on the first ballot, 
defeating the two other candidates—the Nationalist, 
Wallraf, and Von Kardorff of the People’s Party. 
Loebe was the Reichstag President until last May, 
when he was succeeded by Wallraf. His re-election 
is popular, since he gave great satisfaction in his dif- 
ficult post by his tact, diplomacy, non-partisanship 
and ready wit. His re-election is welcomed even in 
party circles most remote from the Socialists.” With 
respect to the Cabinet situation at that time the cor- 
respondent said that “meanwhile this evening found 
Chancellor Marx still trying to solve the Cabinet 
situation, which appears no more solvable than when 


he began his efforts. At best the situation is badly 
tangled.” 





The Cabinet situation did not improve as the week 
progressed. According to a special Berlin dispatch 
to “The Sun” Thursday evening, “Secretary of State 
Trendelenburg, head of the German trade delegation 
at Paris, that afternoon told the interim Cabinet, 
which is governing Germany by grace of President 
Ebert until a new Ministry shall be created, that a 
break in negotiations with France for a commercial 





treaty may lead to a tariff war highly disastrous to 
the Reich.” The correspondent added that “as a 
result of Trendelenburg’s pessimistic declaration, 
Chancellor Marx, at the urging of Ebert, let it be 
known that he would go before the Reichstag with 
some start on a new Cabinet within 48 hours. If 
this combination is overthrown by the Deputies, it 
is more than likely that Ebert will dissolve Parlia- 
ment and run the country by executive decree pend- 
ing a fresh general election.” With respect to the 
trade treaty negotiations between France and Ger- 
many, the Associated Press correspondent in Paris 
sent word the same evening that “it is now thought in 
French official circles that the Germans will raise 
the tariff barrier on Jan. 10 without the formal dec- 
laration of a commercial war. A tariff war has been 
expected owing to the breaking down of the Franco- 
German trade treaty negotiations brought about by 
the refusal of Allied Governments to evacuate the 
Cologne zone.” In a dispatch later the same eve- 
ning the Berlin representative of the New York “Her 
ald Tribune,” in commenting upon President Ebert’s 
attitude on the Cabinet situation, said that “by his 
action the President threw down the gantlet to the 
Nationalists and the People’s Party, and particu- 
larly to Foreign Minister Stresemann, leader of the 
latter organization. Stresemann’s exit from the 
Government now may be regarded as certain. He 
has been out-maneuvered by Ebert and Marx, who 
were determined to keep the Nationalists from the 
Government as long as possible, or to admit them, if 
unavoidable, only on conditions acceptable to the 
President and Chancellor.” According to an Associ- 
ated Press dispatch from Berlin last evening, “Chan- 
cellor Marx to-day relinquished his mandate to form 
a Cabinet and informed President Ebert he had ex- 
hausted all possibilities for the construction of a 
Ministry without finding a workable solution.” 





Benito Mussolini, Fascist Premier of Italy, deliv- 
ered an address in the Chamber of Deputies last Sun- 
day which the Rome representative of the New York 
“Times” declared “was the greatest triumph of Mus- 
solini’s whole political career.” The correspondent 
also said that “Mussolini’s speech was really in an- 
swer to accusations contained in Cesare Rossi’s mem- 
orandum and marked his return to the true and 
original Fascist methods and style. Standing in his 
characteristic pose, with chin well thrust out, thump- 
ing the Ministers’ bench with his tightly clenched 
fist to emphasize his points, he completely aban- 
doned the calm and collected manner which has dis- 
tinguished his utterances lately. He spoke with fire, 
passion and vehemence, with determination apparent 
in his every gesture and word, while the whole Cham- 
ber, including occupants of the visitors’ gallery, the 
royal box and the press gallery, stood and shouted 
applause at every sentence amid scenes of enthusi- 
asm such as the Italian Chamber has never seen.” 
Continuing his account, the correspondent said that 
“the climax came when Mussolini, his face red with 
anger, his eyes blazing with fury, shouted turning 
toward his followers who occupied the right sectors 
of the Chamber, ‘the opposition describes us as an 
army of bandits encamped in Italy. We have swal- 
lowed their insults and allowed them to call us brig- 
ands and assassins. Now before the Chamber, be- 
fore the whole nation, and before God I alone assume 
full personal, political, moral and _ historical 
responsibility for everything that has occurred 
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in Italy. If Fascism is an association of maiefactors 
then let it be known that I am head of this associa- 
tion of malefactors.’” As to the effect of the speech 
upon those in the Chamber, the correspondent said 
that “the silence into which these fiery words were 
hurled was suddenly rent by a woman’s voice in the 
visitors’ gallery shouting ‘Bravo!’ in a shrill treble. 
The next instance her cry was taken up by the whole 
Chamber which surged round Mussolini acclaiming 
him enthusiastically while the din was dominated by 
Fascisti and many visitors in galleries, lustily sing- 
ing Fascist war songs.” 





The Italian Premier is a man who acts as well as 
talks. The New York “Times” representative in 
Rome cabled that “a few minutes after Premier Mus- 
solini’s speech to the Chamber of Deputies yesterday 
promising to crush the Opposition within 48 hours, 
the first measures were already under way. Another 
legion of Fascist railroad police was mobilized to 
prevent acts of sabotage against Government prop- 
erty, and Prefects throughout Italy were instructed 
to break up all political associations of doubtful 
character and to close their habitual meeting places.” 
He added that “even stricter steps will be taken 
against any newspaper printing news apt to disturb 
public order, while the Prefects have been empowered 
to mobilize the Fascist militia if they consider it 
necessary. It is insistently rumored that a decree is 
being prepared whereby all Deputies who do not 
attend a certain number of sittings of Parliament 
will be deprived of their seats, this measure being 
aimed at those Opposition Deputies who, by boycot- 
ting Parliament, have contributed to the present cri- 
sis in affairs.” Continuing, he said that, “due chiefly 
to the severe orders imparted by Premier Mussolini 
last evening, no incidents of any gravity have been 

-reported up to the present moment. The Fascisti in 
almost every city in Italy held imposing parades to 
express their joy at Mussolini’s return to Fascist 
methods of governing the nation, and attempts to 
attack offices of Opposition newspapers and Masonic 
lodges were made in several localities, but were every- 
where frustrated by the vigilance of police and 
troops which had been detailed to guard them.” 

Successive steps of an extreme character taken by 
the Italian Premier to keep the political situation in 
hand were reported from day to day. On Jan. 5 the 
New York “Times” representative in the Italian cap- 
ital sent a wireless dispatch in which he said that, 
“following Premier Mussolini’s strong speech in the 
Chamber last Saturday, which marked the swing of 
the pendulum back to the extreme Fascist side again, 
the Premier to-day intimated his intention of giving 
his Cabinet a more markedly Fascist complexion. 
All of the Ministers, obedient to his wishes, have 
placed their portfolios at his disposal, including the 
Ministers of War and Navy, who, being officers of 
the armed forces of the State, do not belong to any 
political party.” The correspondent added that “it 
is not considered probable, however, that any notable 
changes in the make-up of the Cabinet will be made 
beyond replacing the Liberal Ministers Sarrocechi 
and Casati, whose position in the Cabinet had be- 
come particularly delicate after the passage to the 
Opposition of the Liberal former Premier Salandra.” 
Continuing he said that “the seizures of newspapers 
printing false or alarming news, the closing up of 
the meeting places of subversive elements and the 
disbanding of suspicious political clubs continued 








throughout the day all over Italy, the task of the 
police being facilitated from documents seized in 
searches made in the homes of some of the Opposition 
leaders, which revealed, it is said, a widespread plot 
against the Government.” 





As early in the week as Tuesday the political situa- 
tion in Italy appeared to have been brought better 
into hand by Premier Mussolini. The Associated 
Press representative in Rome cabled on that date 
that, “with his Cabinet reinforced by several new 
Ministers, all strong supporters of Fascism, Premier 
Mussolini is declared to have the situation well in 
hand. He spends many hours daily at the Ministry 
of Foreign Affairs, while crowds gather around the 
building in the expectation of gleaning first-hand de- 
tails of his next move.” He added that “the Premier 
has given to the Prefects throughout Italy strict in- 
structions to repress excesses from whatever quar- 
ter, not excepting Fascist centres, and he has further 
ordered that any attempt on the part of subversive 
organizations must be crushed.” Continuing, he 
said that “thus far, according to the Minister, 95 
clubs and suspected drinking places have been closed, 
while 25 subversive organizations have been dis- 
solved. One hundred and twenty branches of the 
Italia Libera Association have been shut down, 111 
suspected revolutionaries arrested, 150 cafes closed 
and barred and 655 domiciliary searches made. A 
semi-official statement issued this evening announces 
that the Cabinet has agreed to Premier Mussolini’s 
proposal that Parliament reassemble Jan. 12 to dis- 
cuss the Electoral Reform Bill. The Minister of the 
Interior reported on the methods decided upon by 
the Government to maintain public order and respect 
for the constituted authorities.” 





The Opposition apparently lost no time in organ- 
izing its forces against Mussolini. On Jan. 6 the 
Rome correspondent of the New York “Herald Trib- 
une” cabled that, “with the Mussolini Cabinet now 
purged of all the elements which do not conform to 
the Blackshirt obedience to the Premier, the Opposi- 
tion parties to-day began the work of reorganizing 
their forces and planning a campaign for a united de- 
nunciation of Fascism on the floor of the Chamber of 
Deputies when Parliament reconvenes.” He also 
said that “a petition is being circulated among the 
Opposition leaders asking that their differences be 
adjusted in view of the urgent necessity of lining up 
in a united defensive in response to the challenge of 
the Fascisti. The clashing viewpoints of the various 
sections of the Opposition hitherto have been the one 
chief source of strength of Fascism, but it is hoped 
by some of the leaders that these may now be recon- 
ciled despite the acknowledged difficulties ahead. 
The veteran Liberal leader, former Premier Giolitti, 
is clearly indicated as the only politician capable of 
heading a coalition which will close up the ranks of 
the Opposition and present a united front against 
Mussolini’s followers.” 





It became known here on Thursday morning that 
“at a Cabinet Council held this [Wednesday] eve- 
ning, Premier Mussolini announced his intention of 
asking the King to dissolve the present Chamber as 
soon as the new electoral law has been passed by 
Parliament and to hold another general election. 
The new law will be approved probably by the end of 
this month and, as 45 days must pass between the 
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dissolution of the Chamber and the election of a new 
one, the general election probably will take place 
about the second half of April.” The New York 
“Times” representative in Rome declared that “the 
prospects of general elections are welcomed by pub- 
lic opinion as good omens for overcoming the crisis 
in which Italy now finds herself. The present Par- 
liament, having been elected before the Matteotti 
murder, has lost a great part of its prestige and 
authority, as it does not represent the public opinion 
of Italy of to-day, but of Italy before the revulsion 
of feeling which followed the murder.” Continuing, 
he suggested that “Signor Mussolini’s purpose in 
calling for another general election is believed suffi- 
ciently clear. If he wins, he will return to power 
with a solid majority, and any suspicion of respon- 
sibility in the Matteotti murder will have been 
washed away by the popular vote. If he loses, he is 
still certain of returning to the Chamber with a suf- 
ficient number of Deputies to impose his will on 
whatever Government takes place, and to use it as a 
catspaw to take several chestnuts out of the fire.” 





It was perfectly evident that Mussolini continued 
to encounter organized opposition. On the evening 
of Jan. 8 the Associated Press correspondent in Rome 
cabled that ‘at a plenary meeting to-day of the Depu- 
ties of the Aventine Opposition, it was decided unani- 
mously to continue to abstain from Parliamentary 
work as a sign of protest against the Fascist Govern- 
ment of Premier Mussolini.” He also explained the 
situation in part as follows: “The meeting, at- 
tended by 80 Deputies, also sent out a message to the 
country violently denouncing the Fascist regime 
and setting forth the reasons of the Opposition why 
the coming elections should not be conducted by the 
present Government. The manifesta was intended to 
be in answer to Premier Mussolini’s speech of last 
Saturday and a refutation of his charges against the 
Opposition. It declared the accusation of sedition 
was groundless, the Opposition Deputies maintain- 
ing they had always acted along strict legal lines.” 
On the other hand, the same correspondent cabled 
last evening that “signs were not wanting to-day that 
the Aventine Opposition to the Fascisti, despite its 
action yesterday in declaring for continued absten- 
tion from Parliamentary participation, might after 


all put in an appearance in the Chamber when that 
body meets Monday.” 





Official discount rates at leading European cen- 
tres continue to be quoted ‘at 10% in Berlin, 7% in 
Paris and Denmark, 614% in Norway; 514% in Bel- 
gium and Sweden; 5% in Madrid; 414% in Holland 
and 4% in London and Switzerland. Open market 
discounts in London were steady at close to the levels 
of the previous week, namely 354@334,% for short 
bills, against 314@37%%, while three months’ bills 
closed at 3 13-16@374%, against 3 3-16@4% a week 
ago. Call money, however, was appreciably firmer 
for a time, touching 314%, but closed at 214%, as 
compared with 234% last week. At Paris and Switz- 
erland, open market discount rates were not changed 
from 614% and 3%, respectively. 





In its statement for the week ending Jan. 7 the | “”"™* 
Bank of England reported another small gain in 
gold, amounting to to £4,160, while reserve, as a re- 
sult of contraction in note circulation of £733,000, 
showed an increase of £737,000. Moreover, the pro- 
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portion of reserve to liabilities advanced sharply— 
no less than 4.50%, to 15.90%, as against 11.40 last 
week. A year ago the reserve ratio was 167% and 
in 1923 17.22%. All the deposits items again showed 
substantial changes; public deposits expanded 
£4,400,000, against a heavy reduction last week. 
“Other” deposits, however, fell £48,609,000, which 
contrasts with an even larger increase a week ear- 
lier. The bank’s temporary loans to the Govern- 
ment decreased £16,915,000, and loans on other secu- 
rities £27,944,000. Gold holdings aggregate £128,- 
564,162, in comparison with £128,058,044 last year 
and £127,486,217 in 1923. Reserve stands at £20,- 
052,0000, against £21,531,829 in 1924 and £23,481,447 
a year earlier. Loans total £75,656,000, which com- 
pares with £77,040,564 in 1924 and £65,172,755 the 
year before. As for note circulation the amount 
outstanding is now £127,563,000. In the correspond- 
ing week of last year it was £126,276,215 and in 1923 
£122,454,770. Clearings through the London banks 
for the week were £868,675,000, comparing with 
£581,694,000 a week ago and £753,066,000 last year. 
Four per cent continues to be the official discount 
rate of the bank, the same as heretofore. We append 
herewith comparisons of the different items of the 
Bank of England statement for a series of years: 


BANK OF ENGLAND'S COMPARATIVE STATEMENT. 


1925. 1924, 1923. 1922. 1921, 


Jan.7. Jan, 9, Jan. 10. Jan. 11. Jan. 12. 
£ £ £ £ £ 
Circulation _ ..-.--.-.- 127,563,000 126,276,215 122,454,770 123,626,990 129,834,265 


Public deposits... -. 12,911,000 11,772,876 13,574,230 15,602,120 15,883,853 
Other deposits... -.- 117,171,000 116,161,716 122,736,910 129,886,571 123,137,108 
Governm't securities 51,664,000 47,312,032 65,671,582 55,003,686 59,240,506 
Other securities.... 75,656,000 77,040,564 65,172,755 85,162,490 80,791,567 
Reserve notes & coin 20,052,000 21,531,829 23,481,447 23,275,743 16,895,954 
Coin and bullion. ..128,564,162 128,058,044 127,486,217 128,452,733 128,280,219 
Proportion of reserve 

to Iiabilities ..... 
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15.9% 


4% 


16% % 
4% 


17.22% 
3% 


16% 
5% 


124% 
7% 





A further contraction of 54,360,000 franes occurred 
in note circulation, according to the weekly state- 
ment of the Bank of France. This compares with a 
reported reduction of 281,213,000 francs in that item 
last week. The total outstanding is thus brought 
down to 40,268,392,000 frances, contrasting with 
39,172,767 ,370 francs at this time last year and with 
32,387 ,727,100 francs in 1923. Just prior to the 
outbreak of war, in 1914, the amount was only 
6,683,184,785 francs. The gold item continues to 
show small gains, the increase this week being 40,050 
francs. The Bank’s gold holdings, therefore, now 
aggregate 5,545,242,975 francs, comparing with 
5,540,596,481 francs at the corresponding date last 
year and with 5,535,061 ,937 francs the year previous; 
of the foregoing amounts 1,864,320,907 francs were 
held abroad in both 1925 and 1924, and 1,864,344,927 
francs in 1923. During the week bills discounted, 
advances and Treasury deposits registered increases 
of 32,188,000 franes, 136,333,000 francs and 3,289,000 
francs, respectively. On the other hand, however, 
silver fell off 2,232,000 frances, while general deposits 
were reduced 374,821,000 francs. Comparisons of 
the various items in this week’s return with the state- 
ment of last week and corresponding dates in both 
1924 and 1923 are as follows: 


BANK OF FRANCE’S COMPARATIVE STATEMENT, 














Changes Status as of- 

for Week. Ae. 9 1925. ~~,» 10 1924. 3 1923. 

Gold Hi a— ™® Fr . ancs. ncs. 
In A ea 40,050 3,680, 923, 068 yt yt 3,670,717,010 
svi gta Eee oc e 1,864,320,907 1,864,320,907 1,864,344,927 
=e Inc. 40,050 5,545, ry 975 5, a. one. 481 5,535,061,937 
pe apa Dec. 2,232,000 6.2 92,000 .520 289,705,588 
Bills discounted..-Inc. 32,188,000 YY a ,000 . tt pid ‘110 } ,676 626,821 
Advances _......- Inc. 136,333,000 as 34,000 2,533,115, 2,280 ,970,830 
Note circulation..Dec. 54,360,000 40/268: 302, 000 39, 172, 707, 370 32,387 ,727,100 
3,289,000 1,517,000 16,915,414 68, 656, ‘981 


ta. Dec. 374,821,000 2,239:116,000 2,255,673,229 2,222,044,546 
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The Imperial Bank of Germany in its statement, 
issued as of Dec. 31, reported exceptionally large in- 
creases in circulation and in holdings of exchange 
bills and checks, accompanied by heavy reductions in 
“other assets” and other maturing obligations. In 
detail the figures show an expansion of 176,391,000 
marks in note circulation, 13,987,000 marks in re- 
serve in foreign currencies and 104,265,000 marks in 
bills of exchange and checks. Silver and other coins 
increased 1,519,000 marks, other liabilities 4,847,000 
marks, while there was an addition of 41,963,000 
marks to gold and bullion. Deposits abroad fell 
9,405,000 marks, notes on other banks 21,239,000 
marks, advances 7,223,000 marks and investments 
341,000 marks. The bank’s total gold holdings are 
shown to be 759,609,000 marks, and note circulation 
1,941,440,000 marks. Figures here given are ex- 
pressed in gold marks, each gold mark being the 
equivalent of a trillion paper marks. 





Further shrinkage in rediscounts and continued gain 
in gold holdings were shown in the weekly statements 
of the Federal Reserve banks that were issued late 
Thursday afternoon, accompanied by a heavy falling 
off in earning assets, both locally and nationally. 
In the report of the system, the addition to gold re- 
serves was given as $14,400,000. Rediscounts of 
Government secured paper fell $40,000,000 and of 
other bills $9,500,000. Holdings of bills purchased 
in the open market decreased $46,000,000. Earning 
assets registered the large reduction of $139,500,000, 
but deposits showed a gain, namely, $6,000,000. 
The statement of the New York bank followed along 
similar lines. Gold increased $26,900,000 and re- 
discounting of all classes of paper dropped nearly 





_ $28,000,000. Bills bought in the open market de- 


clined $35,000,000. Earning assets were reduced 
$79,700,000 and deposits $10,600,000. Federal Re- 
serve notes in actual circulation fell $12,800,000 at 
New York and $56,700,000 for the banks as a group. 
As to member bank reserve accounts, these were re- 
duced $5,500,000 locally but expanded $27,300,000 
for the system as a whole. As a result of the week’s 
changes, an additional advance was reported in the 
ratio of reserve. At New York the ratio moved up 
to 78.2%, an increase of 3.6° , while the ratio for the 
system advanced 1.6% to 74.6%. 

Heavy expansion in deposits, and, to a lesser ex- 
tent, in loans, with the usual accompaniment of a 
sharp contraction in reserves, were the features of 
last Saturday’s statement of the New York Clearing 
House banks and trust companies and reflected the 
enormous strain of meeting Jan. 1 payments of divi- 
dends and interest. Loans and discounts were 
increased $30,381,000. Net demand deposits ex- 
panded $95,416,000; thus bringing the grand total 
to $4,831 ,837,000, of which $23,250,000 was Govern- 
ment deposits. Time deposits were also larger, 
gaining $4,986,000, to $599,092,000. Other changes 
included a decline in cash in own vaults of members 
of the Federal Reserve Bank in amount of $7,962,000, 
to $56 ,590 ,000; although this is not counted as reserve. 
Reserves in own vaultsof State banks and trust com- 
panies decreased $932,000, while thereserve of these 
institutions kept in other depositories fell $268,000. 
There was a contraction in reserves of member banks 
with the Reserve Bank of $14,674,000, which together 
with the addition to deposits, was instrumental in 
cutting surplus reserve $28,471,660, not only com- 
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pletely wipirg out last week’s surplus, but establish- 
ing a deficit in reserve of $3,105,510. The figures 
here given for surplus reserves are based on legal 
reserves of 12% for member banks of the Federal 
Reserve System, but not including cas in own vault 
amounting to $56,590,000 held by these member 
banks on Saturday last. 





Steadily increasing ease and rapidly declining 
rates have been the characteristics of the local mar- 
ket for call money. On Thursday and _ yes- 
terday the renewal rate was down to 21%4%. 
Loans were made on the former day at 2%, first in 
the so-called “outside” market, and later in the regu- 
lar market. These were lower quotations than had 
been expected by most authorities just prior to the 
unusually large Jan. 1 disbursements. Evidently 
they were larger even than had been realized, and 
the money was seeking employment immediately. 
The extreme ease was the more surprising because of 
the continued large Wall Street demand for both the 
investment and speculative markets. The offerings of 
new securities increased considerably over recent 
weeks. The American Telephone & Telegraph offer- 
ing of $125,000,000 came as a complete surprise to 
the Street as a whole and was re-sold by the offering 
syndicate in a short time. The daily turnover in 
stocks on the New York Stock Exchange averaged 
well over 1,000,000 shares. Further expansion is re- 
ported in basic industries. That in Steel is perhaps 
the most notable. The United States Steel Corpora- 
tion is operating at 88% of capacity, and is expected 
to reach an even higher ratio next week. The indus- 
try as a whole is reported to be running at 80%. The 
unfilled orders of the Corporation are reported to 
have increased between 600,000 and 700,000-tons in 
December. As the Clearing House banks of this city 
reported a deficit a week ago to-day, and as a further 
expansion in general business is expected, somewhat 
higher rates for call money may come soon. If the 
present low rates prevail much longer interior insti- 
tutions probably will withdraw funds, which step 


generally results in a temporary recovery in quota- 
tions. 





Referring to specific rates for money, call loans 
this week have ranged between 2@4%%. Last 
week the range was 4@5%%. On Monday 44% 
was the high, with 314% the low and also the rate 
for renewals. Tuesday renewals were again made at 
344%, but this was the highest quotation for the day, 
while the low was 3%. Increased ease prevailed on 
Wednesday, when the ruling rate was lowered to 
3%; the high was 3% and the low 244%. Thursday’s 
range was 2@2144% and 214%4% the renewal basis. 
Only one rate was quoted on Friday—244%—this 
being the high, the low and the ruling figure. In 
time money also the trend was toward increased ease 
and in the latter part of the week sixty day money 
was lowered to 314%, against 334%; ninety days to 
3144@334, against 334@4%; four months to 334%, 
against 334@4%; five months to 334%, against 
334@4%, with six months remaining at 334@4%, 
unchanged. Offerings were in larger supply, re- 
flecting the return of funds into normal channels 
following the recent Jan. 1 strain. Trading, how- 
ever, continued quiet. 

Commercial paper was fairly active at the quota- 
tions prevailing a week ago, namely 344@334% for 
four to six months’ names of choice character, with 
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3,@4%, maid for names not so well known. 
* te England mill paper r and the shorter choice names 
usually pass at3144%. Both city and country institu- 
tions were in the market as buyers. Dealings 
showed greater diversification. 

Banks’ and bankers’ acceptances were in better 
demand, with local and interior banks among the 
buyers. Offerings, however, were not large, so that 
trading in the aggregate assumed only moderate 
proportions. The undertone was steady and quota- 
tions without essential change. Bills. for time 
delivery were a trifle easier. For call loans against 
bankers’ acceptances the posted rate of the American 
Acceptance Council again declined, closing at 244%, 
against 4% last week. The Acceptance Council 
makes the discount rate on prime bankers’ accept- 
ances eligible for purchase by the Federal Reserve 
banks 3° % bid and 274% asked for bills running for 
30 days, 34%% bid and 3% asked for bills running 
60 and 90 days, 334% bid and 314% asked for bills 
running 120 days and "350%, bid and 334% asked for 
bills running 150 and 180 days. Open market quota- 
tions were as follows: 

SPOT DELIVERY. 


90 Days. 60 Days. 30 Days 
POSE CS Giksc cw otadenssseeees 3% @3 3% @3 3@2% 
FOR DELIVERY WITHIN THIRTY DAYS. 
es i ae eORhED SESE EES SINS aE Edeon bos 3. bid 
es SIE DIE, cocks cc noeseeeteneeed be obeetbiokedecéeods 3% bid 


There have been no changes this week in Federal 
Reserve Bank rates. The following is the schedule 
of rates now in effect for the various classes of paper 
at the different Reserve banks: 














DISCOUNT RATES OF FEDERAL RESERVE BANKS IN EFFECT 
JANUARY 9 1925 
Paper Maturing— 
After 90, After 6 
Days, but but 
Wtthin 90 Days. Within 6|Within 9 
FEDERAL RESERVE Months. | Months. 
BANK 
Com'retal, Secured 
Agric’l &iby U. S8.|Bankers'| Trade |Agricul.*|Agricul. 
Livestock| Govern't | Accep- Accep- and and 
Paper Obdliqa- | tances tances. |Livestock| Livestock 
8.6.8. tions. Paper. Paper. 
ai Oh i dak ae elect a 3% 3% 3% 3% 3% 3% 
SS geesees 3 3 3 3 3 3 
Philadelphia .........- 3% 3% 3% 3% 3% 3% 
Ss cecntunanead 3% 3% 3% 3% 3% 3% 
Ps cccenksteon 4 4 4 4 4 4 
Dtnieaneacamnedd 4 4 4 4 4 4 
EEE 4 4 4 4 4 4 
ae 4 4 4 4 4 4 
Minneapolis_......-.--- a 4 4 4 4 4 
Kaneas City........... 4 4 4 4 4 q 
ke eR ES 4 4 4 4 4 4 
San Francisco...._..-- 3% 3% 3% 3% 3% 3% 























* Including bankers’ acceptances drawn for an agricultural purpose and secured 
by warehouse receipts, &c. 


Movements in sterling exchange were again in the 
direction of higher price levels and the outstanding 
event of a comparatively quiet week was the rise in 
demand bills to 4 7914—not only another new high 
record, but nearly three cents above the figure 
maintained by the British Government when the 
‘“‘peg’’ was placed on sterling exchange during the war. 
While no special outburst of activity accompanied this 
fresh accession of strength, good buying developed 
almost from the start, mainly for foreign account. 
London banks figured prominently on the buying 
side of the market, and sent persistently strong 
cable rates, which as usual exercised a powerful 
stimulating effect on market sentiment locally. 
For a time after the first spurt of firmness, realizing 
sales caused a slight downward reaction, but suffi- 
cient buying developed to bring the quotation back, 
and it is worthy of note that on five consecutive days 
new highs were established on a moderate volume of 
trading. An additional factor in the advance was 
the light offerings of commercial bills, and the close 











as at the top. The: parma: cause of this 
spectacular show of strength was mainly expectation 
that the British Government intends very shortly 
to announce its return to a gold basis, and this 
proved the chief topic of discussion in financial circles 
during practically the whole of the week. Notwith- 
standing repeated denials, the belief persists that the 
visit of Sir Montague Norman, Governor of the 
Bank of England, to the United States is closely 
associated with the restoration of a free gold market 
in England and a return to par for sterling. Bankers 
here are confident that this step is entirely feasible 
and is likely to be put into effect at any time. Some, 
indeed, express the opinion that it could have been 
done inonths ago except for fears of a possible disrup- 
tion of the economic status of the country through 
too drastic a change in values. It is credibly reported 
that at least some of the advance in sterling has been 
the result of covering of short contracts on the part of 
speculative interests who had sold exchange exten- 
sively at materially lower levels. It is rumored that 
a fairly considerable short interest still exists. which, 
if true, should aid in maintaining values for some 
little time to come. A factor that was said to have 
added zest to the buying movement was accumulation 
of sterling by the bankers who recently floated the 
Greek loan. 

Referring to the more detailed quotations, sterling 
exchange on Saturday last was firm and fractionally 
higher, at 47474@4 75% for demand, 4 75K%@ 
4 751% for cable transfers and 4 7234@4 7234 for 
sixty days. On Monday quotations established new 
high levels under the impetus of active foreign buying 
and demand moved up to 4 7614@4 76 13-16, cable 
transfers to 4 7634@4 771%, and sixty days to 

4 735<@4 74 5-16. Profit taking sales caused a 
weaker tone on Tuesday and price levels were reduced 
to 4 75144@4 76 for demand, to 4 7534@4 7614 for 
cable transfers and to 4 73@4 73% for sixty days; 
trading was quiet. Wednesday a renewal of institu- 
tional buying, coupled with light offerings, was re- 
sponsible for a sharp rise, to 4 77 for demand; the 
low for the day was 4 761%, while cable transfers 
ranged between 4 7634@477'4 and sixty days 
4 7354@4 74%. Increasing firmness marked Thurs- 
day’s trading, and demand sold up to 4 7654@ 
4 777%, cable transfers to 4 767%4@4 78%; and sixty 
days to 4 7414%4@4 753; no real expansion of activity 
was noted. On Friday quotations soared to new 


heights, the day’s range was 4 78144@4 794 for 
yn 4 784%%4@4 79 for cable transfers and 


7554@4 7634 for sixty days. Closing quotations 
were 4 7534 for sixty days, 4 7814 for demand and 
478% for cable transfers. Commercial sight bills 
finished at 4 7814, sixty days at 4 74, ninety days at 
4 731%, documents for payment (sixty days) and 
seven-day grain bills at 4 7754. Cotton and grain 
for payment closed at 4 7814 

The gold movement earlier in the week included 
two more shipments of $2,500,000 each by J. P. 
Morgan to Hamburg for account of the Reichsbank, 
making a total of $27,500,000 sent to Germany; the 
International Acceptance Bank is shipping $500,000 
in gold coin to the Swiss Banking Corporation at 
Basle, Switzerland, while the Farmers’ Loan & Trust 
Co. have engaged $1,100,C00 gold for Holland. 
The gold engagements yesterday for export were 
much larger than on any previous day during the 
present movement. They totaled $12,400,000, of 


which more than $8,000,000 was destined for India. 
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Yesterday’s engagements bring the total for this 
month to date to over $20,000,000. It was reported 
in banking circles last evening that an additional 
shipment of about $5,000,000 was being arranged, 
which might go forward to-day or next Monday. 


As to Continental exchange, price movements 
continue narrow and trading dull and uninteresting. 
Dealers are still reported as holding off and the 
undertone of the market was inclined to be nervous 
and unsettled. The volume of business passing 
showed no tendency to increase in any branch of 
the more important currencies. In a word, most 
of the limited activity centred in some of the minor 
exchanges of the neutral group. French francs ruled 
dull but setady with the range confined to about 
6 points, that is, from 5.4214@5.35, with the closing 
the lowest for the week. The same is true of Ant- 
werp francs, while German and Austrian exchange 
remain motionless. Lire were again the weakest 
feature of the list, the quotation hovering around 
4.21, and finishing at 4.1744. Serious political un- 
settlement in Italy is having a depressing influence on 
lire exchange. Action of Premier Mussolini with a 
view of forcibly suppressing attacks by the opposition 
was not liked, and it is claimed that only strong 
Governmental support has prevented severe collapse 
in values of Italian exchange. However, aside from 
political uneasiness there has been considerable 
pressure of late as a result of heavy buying of wheat 
and other commodities to supplement Italy’s short 
crops. Greek exchange was inactive and unchanged 
throughout, while the currencies of the minor Euro- 
pean countries are without appreciable alteration. No 
increase in activity is looked for until the Cologne 
incident is closed and the question of France’s 
repayment of indebtedness placed upon a workable 
basis. 

The London check rate on Paris finished at 89.15, 
against 87.45 last week. In New York sight bills 
on the French centre closed at 5.36, against 5.41; 
cable transfers at 5.37, against 5.42; commercial 
sight bills at 5.35, against 5.40, and commercial 
sixty days at 5.2934, against 5.3434 a week ago. 
Closing rates on Antwerp frances were 4.97% for 
checks and 4.981% for cable transfers, against 4.98 
and 4.99 the previous week. Reichsmarks finished at 
23.81 (one rate) for both demand and cable transfers 
(unchanged). Austrian kronen continue to be quoted 
at 0.001414, the same as heretofore. Lire closed at 
4.1714 for bankers’ sight bills and at 4.1814 for cable 
remittances, which compares with 4.2134@4.2234 
a week ago. Exchange on Czechoslovakia finished 
at 3.0114, against 3.0174; on Bucharest at 0.5134, 
against 0.5154; on Poland at 1914, (unchanged), and 
on Finland at 2.53 (unchanged). Greek drachmae 
closed at 1.814% for checks and at 1.82 for cable 
transfers. Last week the close was 1.8034 and 1.8114. 


Increasing firmness and the establishment of new 
high records in several currencies featured dealings 
in the former neutral exchanges: Actual trading 
operations, however, were of moderate volume and 
the strength was regarded as in sympathy with the 
advances in sterling price levels. Guilders came to 


the front once more with a rise to 40.571 for checks. | 


Swiss francs touched 19.50, though later receded to 
19.3244. In the Scandinavian exchanges Copen- 
hagen remittances scored a gain of 26 points, to 
17.90, while Norwegian krone advanced to 15.2914, 


or 21 points up. Swedish exchange was steady, but 
unchanged. Spanish pesetas, after a weak opening, 
turned firm and sold as high as 14.21, a net advance 
for the week of 21 points. All of this, naturally, re- 
opened the question of gold shipments, and a sub- 
stantial amount has already been engaged for 
Holland. It is claimed that the Swiss Bank will 
not accept gold. In some quarters the rise in 
Norwegian and Spanish exchange was attributed 
in part to speculative buying by operators who 
took the view that these currencies had not kept 
step with the advance of sterling. As to Danish 
exchanges, rumors that negotiations were under 
way for the placing of a large loan to Denmark 
exercised a favorable effect. No action has as yet 
been taken on the stabilization plan that is now 
before the Danish Parliament. 

Bankers’ sight on Amsterdam closed at 40.55%, 
against 40.4814; cable transfers at 40.5914, against 
40.5214; commercial sight bills at 40.4914, against 
40.424, and commercial sixty days at 40.13%, 
against 40.0614 last week. Swiss frances finished at 
19.3244 for bankers’ sight bills and at 19.33% for 
cable transfers, in comparison with 19.49 and 19.50 
the preceding week. Copenhagen checks closed at 
17.90 and cable transfers at 17.94, against 17.64 and 
17.68. Checks on Sweden finished at 26.91 and 
cable transfers at 26.95, against 26.92 and 26.96, 
while checks on Norway closed at 15.29% and cable 
transfers at 15.331, against 15.09 and 15.13 a week 
earlier. Spanish pesetas finished at 14.21 for checks 
at 14.23 for cable remittances. A week ago the 
close was 14.00 and 14.02. 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE 
BANKS TO TREASURY UNDER TARIFF ACT OF 1922, 
JAN. 3 1925 TO JAN. 9 1925, INCLUSIVE. 





| Noon Buying Rate for Cable Transfers tn New York. 


Country ~~. Monetary Value in Untied States Money. 





| Jan. 3. | 























Jan. 5. | Jan.6. | Jan.7. | Jan. 8. | Jan. 9. 
EUROPE— $ | $s $ $ 
Austria, krone....... s. 000014 oooo14 .000014 | .000014 | .000014 | .000014 
Belgium, franc......| .0500 .0498 .0497 .0499 .0499 .0499 
Oulgaria, lev... -. .007355 | .007365 | .007325 | .007344 | .007328 | .007350 
Czechoslovakia, saree .030151 | .030136 | .030135 | .030120 | .030122 | .030122 
Denmark, krone...-.| .1767 | .1767 | .1767 | .1775 | 1776 | .1792 
England, pound ster | | | 
PR Ree IE 4.7&29 14.7651 (4.7578 (|4.7680 (4.7692 /|4.7924 
Finland, markka.___.| .025198 | .025197 | .025194 | .025194 | .025200 | .025190 
France, franc_.____- .0542 .0538 | .0538 .0540 .0538 .0538 
Germany ,reichsmark®| .2380 .2380 | .2380 .2380 -2380 .2380 
Greece, drachma-_._.- .018117 | .018131 | .018100 | .018105 | .018116 | .018154 
Holland, guilder_.._- 4053 0455 | .0453 .0458 4059 4061 
Hungary, krone____- ‘000013 | .000013 | .000013 | .000013 | .000013 | .000014 
. fees .0424 0422 | .0422 0422 0422 .0420 
Norway, krone____.. 1517 .1519 1519 1526 1526 .1533 
Poland, zloty..._....| .1918 .1918 .1918 1918 1918 .1918 
Portugal, escudo.__-_- .0487 .0489 .0492 .0489 .0491 .0488 
Rumania, leu_....__- .005146 | .005137 | .005139 | .005133 | .005137 | .005149 
Spain, peseta_______- 1399 .1400 | .1400 .1408 .1416 .1424 
Sweden, krona_.___.. 2696 | 2695 | 2692 | 2694 | 2694 2695 
Switzerland, franc...| .1950 .1950 .1948 .1948 .1946 1937 
Yugoslavia, dinar__..| .015576 | .015605 | .015787 016196 | .016732 017788 
ASIA— " 
China— 
Chefoo, tael__....- -7600 -7650 .7675 -7683 | .7654 7729 
Hankow, tael__.. - -7625 -7663 .7684 -7684 .7659 7738 
Shanghai, tael_-_--- .7444 .7507 .7518 -7482 .7457 7520 
Tientsin, tael__...- .7775 -7758 .7783 7783 .7754 .7838 
Hong Kong, dollar_| .5501 .5546 5561 5546 .5533 .5552 
Mexican dollar_.__| .5475 .5540 5544 5513 .5504 5544 
Tientsin or Peiyang 
ce Se .5500 5646 5642 .5608 .5592 .5629 
Yuan dollar._....- .5500 5675 5675 -5650 5654 .5671 
(India, rupee... -.. 3571 .3570 .3566 .3573 .3574 38577 
Japan, yen__..-..-.-. .3852 .3850 .3845 .3845 3836 .3839 
Singapore (S.8.) dollar) .5400 .5500 .5500 .5500 5513 5521 
NORTH AMER.— 
Canada, dollar__.._. .996357 | .996248 | .996377 | .996396 | .996494 | .996553 
Cuba. peso._.......-. .999479 | .999479 | .999427 | .999427 | .999453 | .999531 
Mexico, peso____.-.. .488000 | .488417 | .488833 | .488833 | .488417 | .488583 
Newfoundland, dollar) .993438 | .993802 | .993698 | .993958 | .994115 | .994063 
SOUTH AMER .— 
Argentina, peso (gold)| .9121 .9109 .9102 .9102 .9082 .9059 
Brazil, milreis____._. .1158 .1159 1157 .1163 .1167 .1185 
Chile, peso (paper)_..| .1143 1153 .1149 .1147 .1149 1153 
Uruguay, peso_.___. .9925 .9901 .9877 .9900 .9894 .9916 





® The new reichsmark is equivalent to 1 rentenmark or 1 trillion paper marks. 


With regard to South American exchange the 
trend has been reactionary, so far as Argentina is 
concerned, and pesos, after ruling at around 40.18 
most of the week, declined to 39.78 on a falling off 
in the inquiry. The close was 39.78 for Argentine 
checks and 39.83 for cable transfers, against 40.22 
and 40.27 last week. Brazilian milreis, on the 





other hand, were steady, finishing at 12.02 for 
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checks and at 12.07 for cable transfers, in com- 
parison with 11.70 and 11.75 a week ago. Chilean 
exchange ruled firm, and closed at 11.52, against 
11.53, but Peru again declined, the closing being 
4.08, against 4 15 a week earlier. 

Far Eastern rates were somewhat higher, as 


follows: Hong Kong, 56@56%, against 55144@55%4; 
Shanghai, 7544@76%, against 7444@74%4; Yoko- 


hama, 3834@39 (unchanged); Manila, 4934@50, 
against 50@50144; Singapore, 5634@565, against 
55144@5534; Bombay, 3614@36, against 36@36\4, 
and Calcutta, 36144@3634, against 3544@36),. 

The New Y vk Clearing House banks, in their 
operations with interior banking institutions, have 
gained $5,137,089 net in cash as a result of the cur- 
rency movements for the week ended Jan. 8. 
Their receipts from the interior have aggregated 
$5,805,289, while the shipments have reached $668,- 
200, as per the following table: 


CURRENCY RECEIPTS AND SHIPMENTS BY NEW YORK BANKING 








INSTITUTIONS. 
Into Out of Gatn or Loss 
Week ending Jan. 8. Banks. Banks. to Banks 
Banks’ interior movement......-..- | $5,805,289! $668,200'Gain $5,137,089 





As the Sub-Treasury was taken over by the Fed- 
eral Reserve Bank on Dec. 6 1920, it is no longer 
‘possible to show the effect of Government opera- 
tions on the Clearing House institutions. The Fed- 
eral Reserve Bank of New York was creditor at the 


Clearing House each day as follows: 


DAILY CREDIT BALANCES OF NEW YORK FEDERAL RESERVE BANK 
AT CLEARING HOUSE. 





Tuesday, Wednesd'y, | Thursday ° 
Jan. 6. | Jan. 7. ‘| Jan. 8. Jan. 9. 


$ $ $ on ea $ $ 
82,000,000! 118 000,000 aa. tet emer ae = on ae oo 557,000,600 


Note.—The foregoing heavy credits reflect the huge mass of cheeks which come 
to the New York Reserve Bank from all parts of the country in the operation of 
the Federal Reserve System's par collection scheme. These large credit balances, 
however, reflect only a part of the Reserve Bank’s operations with the Clearing 
House institutions, as only the items payable in New York City are represented in 
the daily balances. The large volume of checks on institutions located outside of 
New York are not accounted for in arriving at these balances, as such checks do 
not pass through the Clearing House but are deposited with the Federal Reserve 
Bank for collection for the account of the local Clearing House banks. 


Saturday, 
Jan. 3. 


Monday 


, Aggregate 
Jan. 5. 


for Week. 




















The following table indicates the amount of bul- 
lion in the principal European banks: 














January 9 1925. January 10 1924. 
Banks of 
Gold. | Silver. Total. Gold. Silver. Total, 
£ £ £ £ £ £ 
England - -|/128,564,162)  __._____ 128,564,162)128,058,044; _.___-..- 28,058,044 
France a_ 12,120,000|159 356,883 147,050,062) 11,840,000)158,890 ,062 


-|147 ,236 ,883 





| 27,625,450 4994,600} 28,620,050) 28,390,900) 3 a ‘eae 31,866 ,300 
Aus.-Hun _| b2,000,000) b b2,000,000 b2,000,000 b2,000 ,000 
Spain----- 101,408,000, 26 ,079,000)127 ,487 ,000 101,107,000; 25, 957 ,000)127 ,064,000 
Italy - - - 35,582,000 3,374,000) 38,956,000 35,515,000) 3,414,( 38,929,000 
Nether!'ds | 42,048,000; 1,043,000) 43,091,000 48,482, 000) 674,000) 49,156,000 
Nat. Belg_| 10,889,000, 2,770,000) 13,659,000 10,819,000) 2,974,000) 13,793,000 
Switzerl’d_| 20,237,000 3,487, 23,724,000 21,846,000) 3,629,000; 25,475,000 
Sweden - CL, = 13,166,000 51,104,000) -.--.-.--- 15,104,000 
Denmark -| 11,639,000, 1,280,000) 12,919,000 11,645,000) 182,000} 11,827,000 
Norway A!) eee 8,180,000 8,182,000) -------- 8,182, 








Total week 548,575,495 51 147 ,600|599 ,723 ,095 558,199,006 


52,145, 10,344,406 
Prev. week 545,938,583 51,588,600'597 ,527,183 557,613,779) 


51,990 400/609 ,604,179 


a Gold holdings of the Bank of Franee this year are exclusive of £74,572,836 
held abroad. b No recent figures. c Gold holdings of the Bank of Germany this 
year are exclusive of £10,355,000 held abroad. d As of Oct. 7 1924. 

















The Eclipse of Popular Government in Italy. 

“T shall give peace to Italy,” Premier Mussolini 
is reported to have declared on Jan. 3, in a speech 
in the Chamber of Deputies, “with love if possible, 
with force if necessary, and I assure you that within 
48 hours the whole situation will be cleared up.” 
Next Monday, if the plans that have been announced 
do not miscarry, the Italian dictator will face the 
Chamber with a reconstructed Cabinet purged of all 
except Fascist members, a new election will be prom- 
ised, and Parliament and the country will be invited, 
lovingly or forcibly as the case may be, to acquiesce 
once more in a policy of force which at the moment 
appears to have beaten down all political opposition 





and made the power of Fascism supreme, and whose 
end is not yet. 

The “situation” which Mussolini promised to 
“clear up” has been, for several weeks, one of almost 
unparalleled excitement even for Italy. Ever since 
the abduction and murder of Matteotti, a Socialist 
Deputy, in June last, the Fascist regime has been 
subjected to a fire of criticism and attack which 
more than once has seemed to presage the downfall 
of the Mussolini Government. The publication late 
in December, however, by the Opposition press, of a 
memorandum said to have been written by Cesare 
Rossi, a former official of the Ministry of the Inte- 
rior who is now in jail awaiting trial on the charge 
of having organized the Matteotti murder, pilloried 
Mussolini before the country as the alleged instiga- 
tor not only of the Matteotti outrage, but also of va- 
rious other acts of violence which occurred subse- 
quent to the famous “march on Rome.” The authen- 
ticity of the memorandum has been vigorously de 
nied, and on a number of grounds its genuineness ap- 
pears to be open to serious doubt, but the gravity of 
its charges could not well be ignored, and Mussolini 
seized the occasion to attempt the crushing of his 
political enemies once for all. The record of what 
has been done in this direction, as reported by the 
Associated Press on Jan. 6 on the authority of the 
Minister of the Interior, comprises the closing of 95 
clubs and suspected places, the dissolution of 25 
“subversive” organizations, the suppression of 125 
branches of the society known as Italia Libera, the 
arrest of 111 alleged revolutionaries, the closing and 
barring of 150 cafes and 655 domiciliary searches. 
The process of making Italy safe for Fascismo still 
continues, with the addition of raids upon a score 
and more of Opposition newspapers, and the estab- 
lishment of a rigorous and virtually complete cen- 
sorship of the Italian press. 

At the present moment, if the press reports which 
reach this country are to be believed, Italy appears to 
rest helpless under the iron hand. Public expression 
of dissenting opinion has been practically elimi- 
nated, and political discussion such as goes on freely 
in other countries has been reduced to a precarious 
minimum. The armed forces of the Fascisti which 
were reported to have been dissolved have again ap- 
peared, and while the regular army still maintains a 
semblance of order in numerous centres of disturb- 
ance, the “Black Shirts” of Mussolini are to all in- 
tents and purposes in control. The political Opposi- 
tion in the Chamber of Deputies, which for some time 
has absented itself from the sessions as a protest 
against dictatorial methods, appears to have become 
a hopeless minority without effective leadership or 
an accepted program, and there seems little reason 
to expect that its strength will be greatly increased 
if a new election is held, as is now announced, after 
the trial of the Matteotti case has been concluded. 
Italy, in short, has to-day the form but not the sub- 
stance of Parliamentary government, its constitu- 
tional guarantees exist as little more than forms of 
words, and the fortunes of the country are in the 
keeping of a dictator whose fundamental reliance is 
armed force. 

There is always danaer that the fatal effects of a 
harsh dictatorship in destroying liberty and deaden- 
ing political and social life will be obscured by the 
evidences of economic prosperity such as Italy, at 
eertain points, happens to present. If the praise 
which many foreign observers accorded to Mussolini 
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at the beginning of his career is to-day tempered al- 
most everywhere with doubt and adverse criticism, it 
is nevertheless easy for the public to minimize the 
reports of rigor and violence when revenues from 
taxes are large and industry is active. There can be 
no question that the Mussolini regime has been ac- 
companied, particularly during the past year, by an 
economic revival of considerable proportions. Busi- 
ness in Italy is in general exceptionally good. The 
volume of unemployment is reported to be negligible, 
serious strikes have been averted, some financial 
abuses have been corrected, and the currency situa- 
tion has improved. Notable progress appears to have 
been made in the restoration of the regions which 
suffered from the war. All these are substantial 
gains to which full weight is certainly to be given, 
and it is not,surprising that even in Italy itself some 
captains of industry are reported to favor the Musso- 
lini Government because of the tangible advances 
which business has made. 

If the economic record were the whole story, or if 
the remedy of certain obvious economic ills were 
synonymous with the prosperity of the Italian na- 
tion as a whole, it might with some plausibility be 
argued that the end had in this case gone far to jus- 
tify the means, and that a dictatorship is always 
likely to prove itself better than Parliamentary gov 
ernment when disordered conditions have to be dealt 
with. Nothing, however, in Italy or anywhere else, 
is ever settled until it is settled right, and victories 
won by force and violence and cemented by a virtual 
suspension of constitutions, laws and personal or 
public rights bring no permanent gains commensu- 
rate with their cost. The success of representative 
popular government, the only kind of government 
that the modern world seems disposed to accept for 

long, depends upon the development of a healthy po- 
litical sense among the people as a whole, a feeling 
of common responsibility for common concerns, con- 
fidence in the integrity and justice of those who for 
the time being hold the reins of authority, and a gen- 
erous tolerance of dissent. No people has ever yet 
been beaten, terrorized or bayonetted into the prac- 
tic of self-government, any more than an individual 
is ever convinced merely by knocking him down, and 
a Government which has no better resources for po- 
litical or social education than force, and no wiser 
method of dealing with popular dissatisfaction than 
wholesale suppression of newspapers, clubs and po- 
litical organizations, rests upon a precarious foun 
dation which no amount of economic prosperity can 
make secure. 

The Mussolini regime, despite its momentary suc- 
cess in crushing opposition and enabling certain in- 
dustries to prosper to a greater degree than they 
have prospered in the past, offers to Italy and the 
Italian people only the negation of popular govern- 
ment. It is creating a political desert and calling it 
peace. Its marching bands of black-shirted Fascisti 
afford no permanent security against lawlessness, 
and the order which they here and there establish 
rests upon no sounder basis than fear. The labor 
that is kept at work in the factories or on the rail- 
ways by dread of drastic reprisals if it quits, may be 
counted upon to revolt against the Government, if 
not against its employers, when the pressure of force 
is removed. There is no healthy political education 
in the Mussolini policy, but rather an invitation to 
the revolution against which the policy of force has 
ostensibly been employed. 
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It would indeed be gratifying to be able to believe 
that the tragic story is drawing to its close, and that 
the better thought of the Italian people is at the point 
of finding a way out of the difficulty. There is 
much reason for thinking that in northern Italy, and 
among the intellectual classes throughout the coun- 
try, opposition to Fascism is widespread, but until 
the political parties which have been arrayed, nom- 
inally at least, against the dictatorship are in a posi- 
tion to speak for the enlightened sentiment of the 
country, and are willing to make common cause in- 
stead of seeking particular advantage, the outlook 
for the overthrow of Fascism or its possible trans- 
formation into a genuine Parliamentary government 
is not bright. Perhaps the discussion of the new elec- 
toral law which the Mussolini Ministry is expected 
to submit to the Chambers will give the Opposition 
better ground upon which to stand, provided, of 
course, that the policy of abstention which for some 
time has been followed is given up; the outcome of 
the approaching trial of the Matteotti case, if it 
should disprove the allegations of the Rossi memo- 
randum, would certainly make it easier for Musso- 
lini to modify the policy of blood and iron; and the 
general election, which it is expected will be held in 
April, will afford some opportunity, if not a com- 
plete one, for the expression of public opinion, unless 
the Opposition parties refuse to nominate candi- 
dates. Until, however, the Italian people shall re 
cover for themselves, by their own united efforts, the 
political independence and intellectual liberty which 
are their right, the course of the Italian Government 
at home and abroad will be watched with anxiety if 
not suspicion, and the progress of popular govern- 
ment in other disturbed parts of the Continent will 
be impeded because of the temporary eclipse of pop- 
ular government under Mussolini’s rule. 








Big Incomes Not “Better Able’’ 
Than Small. 


Constant use of a phrase leads us to believe that it 
conveys a truth. We accept what it says without 
analysis. This is the case in the oft-used phrase con- 
cerning our system of graduated surtaxes which so 
many believe places the cost of government upon 
those “most able to bear it.” From an editorial in a 
popular periodical, by way of illustration, we quote 
the following: “The principle of the graduation of 
income taxes is generally approved as both just to 
the individual and beneficial to society. Income 
taxation is graduated so as to put the larger share 
of the cost of government upon those most able to 
bear it and also to do something toward reducing the 
inequalities of material fortune and toward restrain- 
ing undue accumulation by individuals.” ° 
“But if the principle is sound, its application must 
be sound.” The editorial then goes on to show that 
the “application” is not sound—and that the rate 
upon incomes above $200,000 is so excessive as to de- 
feat itself. This is well understood by those who 
study the problem. Not only is there a constantly 
lessening revenue from these sources, a fact borne 
out by the statistics presented by the Treasury De 
partment, but capital which hidez itself to some ex- 
tent in tax-free securities does not operate in con- 
tinuously growing industries and its benefits are 
lost, in part at least, to labor and production that 
advance the general condition of business. The 
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revenue is lost and the impetus to trade is lost. On 
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this ground Secretary Mellon bases his main argu- 
ment for reduction. 

What we wish now to examine for the moment is 
this current phrase, “those most able to bear it.” 
Why is a man with a large income “better able” to 
bear a “larger share” of the “cost of government” 
than a man with a small income? By this phrase, 
which so many unquestioningly accept, it is’ not 
meant that the proportion to be taken from all in- 
comes shall be the same regardless of size—but that 
the larger the income the more proportionately shall 
be taken. This is the meaning of the surtax. This 
is the cause of the graduation. Otherwise we would 
have one levy to be placed alike upon all incomes. Is 
it true that a man with a ten-thousand-dollar income 
is “better able” to pay, 8%, let us say, thereof to the 
support of the Government, than one under five 
thousand is able to pay 4%? What do we mean by 
able? Do we mean that because he has it he is better 
able to give it to the Government? This by no means 
follows. The ten-thousand-a-year man may have, and 
often has, spent long years in preparation for this 
earning power. During this time he was at heavy ex- 
pense and gave of his time to prepare himself to earn 
ten thousand a year, and this most likely the other 
man did not do. 

We are leaving out of the question ability and hard 
work during the year on which the tax is paid. But 
ought not the man who prepares to earn the larger 
income, and does in fact earn it, have a right to re- 
coup himself? Is he not, by this standard, less able 
to pay than the man who has made no preparation? 
Certainly, just because at the end of the year he has 
his ten thousand is no reason why he should pay 
twice as much in proportion as the man who has five 
thousand a year for his showing. As we have just 
said, we are not talking now of the tax on ability and 
industry—that applies to any income tax. But why 
“better able” ?. Is it not a fact that there are attend- 
ing circumstances to the ten-thousand-a-year social 
life, and we refer to necessary expenses that fasten 
themselves upon the ten thousand that do not apply 
to the five-thousand-a-year social life, rendering the 
former proportionately less able to pay to the Gov- 
ernment even under the same levy? The fact is we 
have used this statement so long without analysis we 
believe it. And it rests largely on no other founda- 
tion than that a ten-thousand-a-year man has more 
with which to pay than his fellow-worker who has 
only five thousand. Is this a just basis? It is stated 
that “the protection of the Government is worth 
more to him.” But is this true? The same protec- 
tion is afforded each. The Government offers no 
special protection to the ten-thousand-a-year man. 
It earns no part of his income for him. It is impar- 
tial up to the time he makes his return and then it 
puts a penalty on him simply because he has more to 
show for his work under impartial protection. The 
principle is wrong—and as shown, the practice for 
the very large incomes is futile. 

Graduation in income taxes is slow and concealed 
confiscation. It is part and parcel with socialism. 
It tries by taxation to bring “equality” in the owner- 
ship of property. It is a twin to the sentiment “make 
the rich pay for the war, they caused it.” Is it any 
wonder that the incomes that are called “unearned,” 
the incomes from securities in contradistinction to 
personal efforts, should seek investment in non-tax- 
able bonds? And when incomes above $200,000 are 
made to turn half or more over to the support of the 





Government is it any wonder that men refuse to take 
all the chances in industry under such a system? We 
do not, however, regard the inefficiency of this policy 
as the main reason for its discontinuance. A Gov- 
ernment should be just before it is generous. Al- 
ready in the income tax law there are exemptions 
before we come to compute any tax. These are not 
like the old exemptions of the workman’s tools and 
his household goods; they are thousand-dollar and 
two-thousand-dollar exemptions in money-measure, 
regardless of the public policy of encouraging work 
and home-living. They are concessions to the poor— 
largely according to the false sentiment that those 
above $2,000 are “better able” to pay—which by no 
means follows—under any rational definition. Un- 
der these exemptions hundreds of thousands who en- 
joy the full protection of a Government of law and 
order pay no Federal tax at all—save the indirect 
tariff tax paid on consumption. 

Desirable as it is to reduce our Federal debt, im- 
portant as it is to curb our State and municipal bor- 
rowing, there is no excuse for continuing a system 
of taxation born of the prejudices and passions of a 
great and unexpected war. The time has come to 
establish justice in the land and to place the weight 
of taxation equably upon all the people. “Business” 
must in the end pay our huge debt, now standing at 
about $21,000,000,000. It is willing and eager to pay 
a slow and certain amortization, with a reasonable 
interest. During the conflict our people paid in 
greater proportion the current national costs than 
did others. Economy in affairs does not compel us 
to wipe out this debt in the shortest possible time. 
Whatever consequences of good came from the strug- 
gle will inure to ensuing generations, near and re- 
mote. They might well, in the near succeeding years, 
pay some part of the gigantic whole. We must not 
pinch out entirely our State and county and city 
needs by an unnecessarily rapid extinction of the 
national debt. Progress with due economy in all 
things we ought to have. But above all we should 
not drive our industries to seek safety in the harbor 
of tax exempt securities while the open seas of com- 
merce invite to new enterprises and enlarged profits. 
As the incomes of business increase we may without 
injustice to ourselves pay more of the debt than we 
can pay in times of inactivity—and increased in- 
comes are the natural result of taxation that does 
not impede; and that falls evenly and not dispropor- 
tionately on all; that does not penalize large incomes 
under the mistaken belief that thus the poor may es- 
cape. 

We repeat, it is time to revise the basis of our rea- 
soning. Big business means big investment, big 
hazards, big profits when successful over the big and 
uncontrollable elements of trade, and sometimes big 
losses. It is not better able to pay than small busi- 
ness which only ventures near to shore. It should 
and will, indeed must, pay more but only proportion- 
ately so. Even then it is doubtful if it is really able 
to take all the chances and pay proportionately as 
much. Because demagogues howl continually about 
the iniquities of big business does not make it so. 
And we should divorce our minds from all these ideas 
in laying down a method of taxation. We do not 
want but must have enormous annual taxes. And it 
were better, in our judgment, if every citizen con- 
tributed something directly. to the maintenance of 
government and the payment of indebtedness. Not 
only in our present economic and social state are ex- 
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emptions debatable, but as long as we have a class 
exempt from Federal taxation there will be by this 
class carelessness in adding to State taxes, and the 
mere coddling of one element of the population in 
the process of levy and collection by the penalization 
of another class will tend to bring forgetfulness of 
the awful cost of war, in the abstract, which cannot 
possibly make for peace. So that with exemptions as 
they stand the very poor have the best of our present 
income tax system without adding increasing per- 
centages to the upper brackets. Putting these class 
prejudices into our laws adds to envy and its legiti- 
mate offspring hate, and makes for domestic intol- 
erance, espionage, distrust and discontent. Let all 
pay, all together, and all alike! 








The Hard Facts of Economics. 

“Disillusionment” is the new word. It represents 
the dawning understanding of the results of the 
working of economic forces and a recognition of the 
futility of resisting. There have been of late va- 
rious attempts in England, France and Germany to 
modify or take advantage of them. These have great 
significance to us. 

England’s disillusionment came when in August 
1921 Germany made her first large payment of 250, 
000,000 gold marks to the Reparations Commission, 
and it was paid over to England, France and others 
who were looking forward eagerly to it. The imme- 
diate effect, however, was so disastrous to English 
trade because of the stimulation of German export 
trade in consequence of the tremendous depreciation 
of the mark that England clamored to have further 
payments stopped. For some years it will be hard 
for her to compete with the increased foreign produc- 
tion. 

In February 1923 came the disillusionment of 
France in her occupation of the Ruhr. She had ex- 
pected to realize the gross value of the products of 
the region, but as the cost of production had to be 
met, only profits were available, and under French 
management there was none. There was in fact a 
deficit. The downward rush of the franc followed 
and France was saved only by the Morgan loan. 

The disillusionment of the Germans came in the 
fall of 1923, when they found that the wrecking of 
the mark, at first profitable to them in the cancel- 
ing of debts, in an inflationary boom at home and in 
stimulating exports, had driven out working capital 
and destroyed business generally. The peasants 
thereupon refused to sell food, starvation was at 
hand and the country faced disaster. The day was 
saved by Von Seeckt’s heroic act in stabilizing the 
mark at a trillion to one and in issuing the renten- 
marks, coupled with the adoption of the Dawes plan 
furnishing $200,000,000 for liquid capital now being 
delivered to them as fast as possible. Their entire 
working plant was in excellent condition, and with 
capital at hand they will in time begin to meet their 
obligations. 

The facts were hard, and the disillusionment was 
in each case complete. The results are definite and 
positive. The Dawes plan was made possible and 
became immediately effective. German reconstruc- 
tion is only a step toward the reconstruction of the 
business of the world, but Germany is showing a 
willingness to pay, and has already completed cer- 
tain of her engagements. France now prefers the 
restoration of Germany rather than any partition of 
her territory. England agrees to help the extension 





of German trade in the markets of the world. She 
realizes to the full the difficulties of her own eco- 
nomic situation, but while she looks toward us with 
a new sense of her need of support, with her accus- 
tomed financial integrity and commercial resources 
she sets herself courageously to her heavy task. 

It will be :sked what have we to learn from all 
this. The answer will vary with one’s predilections, 
but several things are sufficiently clear. One is that 
a State cannot normally profit by “violent hands,” 
whether diplomatic, economic or military. Despite 
much stout parade and heavy service, such terms as 
“Sovereignty,” “Superstate” and “Superman,” as 
carrying combative conceptions have ceased to be 
valuable in political relations and public debate. 
France exploited the claim for “Military Security,” 
rejecting the alternative of a general post-war policy 
of growth in economic well-being and better mutual 
relationships. The result, however great the appar- 
ent necessity, has been the Ruhr, the insurrection in 
the Rhineland, the prolonging of a lower economic 
level of existence and the danger of permanent mili- 
tary dominance in Europe. The fall of Poincare and 
the recent elections indicate a better policy. Both 
our own Government and that of England have had 
of late some similar experience. Mutual regard, con- 
ciliatory speech, and doing as you would be done by, 
have gained new repute in the intercourse of nations. 

It also may be said to be sufficiently clear that 
there is no permanent profit in an unstable currency. 
Every European State with hardly an exception has 
tried the experiment with bitter experience and se- 
rious permanent loss. However promising the im- 
mediate benefit, or however difficult the return to 
normal conditions, the lesson of to-day only confirms 
the teaching of the past and at an inexpressible cost. 
The way back to redemption will be long and the 
progress inevitably slow, but the personal experience 
of finding oneself crushed by a hopeless debt for 
which bankruptcy is but a verbal deliverance, ought 
to be sufficient to warn a people when they are lured 
to enter the Adullam Cave of irredeemable paper 
money. 

Furthermore, it may be said that fear of interna- 
tional competition is both overworked and unworthy. 
This many will doubtless find hard to accept, but 
the immediate modification and even abandonment 
by the great nations of the trade policy of exclusion 
forced upon them by their recent troubles ought to go 
far toward modifying ultra-conservative views. We 
must at least recognize that new and important em- 
phasis has been laid upon the fact that co-operation 
and competition are mutually helpful methods of 
business and therefore cannot be safely made mu- 
tually exclusive by action of the State. 

We have not shared in a disillusionment with the 
others, and with their experience before us we may 
perhaps hope to escape. We have the authority of 
Secretary Mellon in his last annual report to Con- 
gress, for saying that “We are perhaps the first na- 
tion able now to present reasonable assurance that 
we have come successfully through the most difficult 
period of readjustment which is the inevitable after. 
math of a great war.” To him the situation in 
America looks more favorable for a varied and or- 
derly economic development than at any time since 
the war. He believes, therefore, that “there lie be- 
fore us if we approach them with reasonable intelli- 
gence years of prosperous and healthy conditions 
such as succeeded the election of 1896.” 
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With us more than with others there is ground for 
a real hope of a new day in the world. Our Govern- 
ment has perhaps under the circumstances done 
everything in its power to bring about the salvation 
of Europe. The Dawes plan would not have been 
adopted but for us. It cannot succeed without our 
economic support. The credit and the currencies of 
the world must be restored and that requires our co- 
operation, not in politics, but by honest, broad- 
minded business relations. The time has come for 
us to give convincing reply to Mr. Owen Young’s 
earnest plea, “Shall we not have an American for- 
eign policy free from the horse-play of party poli- 
tics ?” 

Whether we adopt the British order of require- 
ment, “Disarmament, Arbitration, Security,” or the 
French reversal of the order, setting “Security” first, 
we must hold ourselves ready to co-operate with any 
serious effort to attain the desired result of estab- 
lished peace. We must help Germany to surmount 
her difficulties, bedeviled as she is by her arms-con- 
cealing militarists on the one hand and the Bol- 
sheviki on the other. France, too, may be sure of our 
every aid in working through her financial problems, 
provided she is ready to do her part. 

Our disillusionment may be yet to come. In time 
all the debts to the United States may be funded on 
a long-time basis. Then, with approximately ten 
billion dollars due to us, we shall be the only cred- 
itor nation. A yearly interest of perhaps $350,000,- 
000 will be due to us. This can only be paid by goods 
from the debtor State which we shall have to absorb. 
We have fine machinery, plenty of working capital 
and the best of workmen with which our industries 
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can face this heavy importation. The sum in itself 
is large, but it is only a small percentage of our total 
business and can be absorbed. Our prosperity will 
depend upon ourselves, our breadth of view, our self- 
control, our knowledge sufficient to make use of the 
gifts and teaching we have inherited, and our recog- 
nition of our common humanity and our duty as be- 
ing strong to help the weak—in a word, our adoption 
of the example of Him whose name as a Christian 
people we bear. 

With the world’s needs as well as our own before 
us, America’s primary duty lies in a steady and in- 
creasing production. Our population grows and the 
world’s needs are great. The natural material re- 
sources of the country in agriculture, mining, trans- 
portation, water power, commercial organization, 
manufactures and the like, demand intelligent, re- 
sponsible and scientific development with constant 
care for ample distribution and against prevailing 
waste at home. 

The economics of the 19th century, with its in- 
tense and exclusive materialism is giving place to a 
sounder teaching and should no longer control our 
practice. The aloofness in which the Church has at 
times stood because of this materialism in the world 
about it, or perhaps in part because of its own fixed 
forms, has happily passed. A better understanding 
prevails. Ecclesiasticism is no longer made synon- 
ymous with religion, and denominational differ- 
ences are giving way to a more pronounced Christian 
fellowship. In the literature and life of to-day there 
is abundant recognition of man’s spiritual needs and 
a demand for an integrity and a morality as well asa 
conduct of business which shall require no apology. 
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THE STATE OF TRADE—COMMERCIAL EPITOME. 
Friday Night, Jan. 9 1925. 

There has been a brisk retail business, but otherwise the 
resumption of trade after the holidays is rather slow. Iron 
and steel buying is not, as a rule, large, though railroads for 
an exception continue to take a good deal of equipment. 
Prices of steel, too, are plainly firm, and the output is at 
the rate of anywhere from 80 to 90%, the latter in the Chi- 
cago district. The pig iron output is steadily increasing, 
and prices have here and there advanced. There is a slow 
increase in the business at textile centres, but there has been 
no real revival of this branch of trade on the old-time scale. 
One advantage, however, to New England is that wage cuts 
of 10% are now almost universal there. Fall River has just 
made such a reduction and the workers have accepted it. 
There is a growing hope of distinct betterment in the textile 
industries as the year advances. Indeed, in not a few sec- 
tions of the country the cotton mills are increasing their 
working time and in some cases are running at full time. 
and even at nigbt. The coal trade has been helped by the 
gradual increase in industrial activity and also by the colder 
weather at the West. The woolen industry is still backward. 
The rubber footwear trade has improved, owing to stormy 
weather throughout the country. At leading centres of the 
West lumber business is more active at stronger prices. Thc 
home trade in flour has remained quiet, and some of the 
Southwestern mills are reducing their output. The foreign 
demand, however, has increased. Collctions, taking the 
country as a whole, show an improvement. Wheat recently 
declined 10 cents from the high point of 1924, but during 
the past week has advanced 2 to 3 cents. There was an in- 
crease in the exports this week of about 3,000,000 bushels. It 
is evident that Europe still wants American and Canadian 
wheat. Mail order houses and chain stores are doing a 
noticeably larger business than at this time last year. In 
fact, some of them have reached new high levels. Car load- 


ings in 1924 show a decrease of 24% as compared with 1923, 





though the business in the first and last quarters of 1924 ex- 
ceeded that in the previous year. Net railroad earnings in 
1924 will measure up to those of 1923 for most companies. 
Western trade is on a fair scale, both as to general trade 
and manufactures. Not for four years has steel been in 
such brisk demand at Chicago. Some of the mills there 
have orders on hand for three months ahead. Chicago banks 
are carrying the biggest deposits for years past. Wool has 
been quiet but firm. Cotton shows little change as com- 
pared with a week ago, with speculative trading light. The 
demand has fallen off somewhat, but still the exports are 
approximately 1,150,000 bales larger than at this time last 
year. Liverpool has been buying the actual cotton on a 
larger scale and its shipments to Manchester this week ex- 
ceed anything seen for nearly two years past. It is true 
that Fall River sales of print cloths this week are estimated 
at only 25,000 pieces, but it would seem to be merely a ques- 
tion of time when business at that centre will improve, espe- 
cially as it now has the advantage of reduced overhead 
charges. Building expenditures in 1924 were the largest 
ever known. The cement production exceeded anything in 
previous records. The activity in the stock market cannot 
be set down to mere speculation alone. It argues increased 
confidence in the country and a greater disposition to invest 
in solid or reasonably promising investments. While bank 
clearings are larger, it is universally agreed that there is 
none of the inflation of five years ago. “The burnt child 
dreads the fire.” Everywhere there is a disposition to pro- 
ceed on rigidly conservative lines. 

The weather at the West has not been wholly favorable 
for the winter wheat crop. The snows, wherever they have 
prevailed, have, of course, been beneficial for it. But there 
is some apprehension in regard to ice-covered fields. Also, 
there has been more or less alternate freezing and thawing. 
The stress, however, has been on the possibility of smother- 
ing the plant by the ice covering for about 30 days past, 
though it has been most noticeable in the last week or ten 
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days. In Texas wheat and oats have been damaged by the 
recent freezes. And there is complaint of a lack of rain in 
that State. The dry weather is hindering preparatory field 
work for the next cotton crop. There has been more or less 
complaint of dry weather in other parts of the cotton belt, 
but to-day in the eastern section of the cotton country there 
were fairly general rains. It is noticed, however, that dis- 
tant cotton deliveries, like October, have shown more 
strength than the nearer months. Frosts have injured citrus 
fruits in California. Failures show a decrease this week 
compared with the last three years. In glancing backward 
it is seen that in the last half of 1924 the number of ad- 
vances in prices exceeded the declines in the first six months 
of the year. In some parts of the West and South there have 
been bank failures during the past week, but as a rule the 
financial condition of this country is considered sound. 
Rates on call money here have been down to 2 to 244%. 
Sterling exchange to-day touched 479, or only 7%c. below 
par. London takes the ground, not unnaturally, that gold 
resumption in Great Britain is appreciably nearer. That is 
possibly in some degree due to developments in New York. 
Naturally, our export trade is facilitated by this rise in for- 
eign currencies, though now and then the Liverpool cotton 
market has been held back by the rise in sterling exchange. 
As the case stands, our exports of cotton make a very prom- 
ising showing. If they should reach a total this year of 
7,000,000 bales it need excite no surprise. It would be con- 
trasted with 5,800,000 bales last year. Wheat exports, more- 
over, are some 45,000,000 bushels larger thus far this season 
than for the like period last season. To-day Japan was said 
to be inquiring for 1,000,000 barrels of flour and Portugal 
for 2,000,000 bushels of wheat. Germany wants prompt 
prices on rye to-night and Norway and Finland are steady 
buyers of American grain on a very respectable scale. Bul- 
garia, much to the surprise of everybody here, has latterly 
been a buyer of American wheat, although it is ordinarily 
an exporter. Russia has this week taken ten cargoes of 
flour. 

Grain and cotton exports alone did much to lift the total 
exports of 1924 considerably above the imports. All exports, 
indeed, increased last year. Net gold imports for 1924 are 
put at $275,000,000 in partial payment for an excess of ex- 
ports over imports estimated by the Department of Com- 
merce at something like $1,000,000,000. The invisible ex- 
change in 1924, as Mr. Hoover pointed out, shows an in- 
creased balance against this country by reason of travelers’ 
expenses in Europe, increased freightage, flotation of Euro- 
pean bond issues and so on. It means the stirrings of new 
international life. It is gratifying to notice that interna- 
tional trade in commodities has within a year risen to the 
highest point seen since before the war. This country’s in- 
ternational trade is some 15% above the pre-war totals. 
That of the world in general is still some 10 to 15% below 
the pre-war level. But the tendency is to rise. Even Russia 
is buying more freely in this country. It has been a large 
buyer, it seems, of American cotton as well as flour. And it 
might here be observed as a suggestive circumstance of no 
small interest that the peasants of Russia are forcing the 
Soviet authorities to make concessions in the interest of 
local self-government. This is a long stride ahead. The 
peasants refuse to allow the Soviet authorities to force Com- 
‘munist officials upon them in their village Governments. 
They have demanded the privilege of making their own vil- 
lage nominations. The Soviet Government has been forced 
to yield. Who knows but it may be the entering wedge for 
returning sanity? ‘The peasant of all countries, though he 
gives himself no particular name, is naturally an ingrained 
and ineradicable individualist and not a communist at all. 
He demands the full fruits of his own toil. He will share 
such fruits with nobody else. It is the primeval instinct, as 
strong to-day as it was thousands of years ago. No Soviet 
Government can change it. Also, the peasants of Russia 
have put a stop to snap elections. Whenever less than 30% 
of the population has voted they have forced the Soviet Gov- 
ernment to consider the election as null and void. Also, 
Soviet authorities admit that they have thus far failed to 
convert the peasants to Communism after eight years of ef- 
fort. They might as well try to square the circle. Mean- 
while the rest of Europe is slowly but surely reviving. There 
is improvement in Great Britain, France, Italy and Belgium. 
Employment and production in Germany are increasing. 
The Dawes plan will have a beneficial effect by bringing 
about greater economic stability. In Sweden, Norway and 
the smaller countries of Europe conditions. are more stable; 





trade is rising. It is true that Austria, Rumania, Bulgaria, 
Hungary and Turkey lag behind, as weil as Russia. Hol- 
land, Denmark and Spain, after a set-back, are now getting 
into better shape. In a word, 1925 starts with improving 
conditions throughout the world. During the past week the 
stock market has continued active, and on the whole at ris- 
ing prices. United States Steel common, significantly 
enough, has been up to $124, the highest price for some years 
past. And the Atchison common dividend has been in- 
creased 1%. Things of this sort hearten the merchant and 
small trader as harbingers of better times ahead. 

At Fall River a wage reduction of 10% by about 30 cor- 
porations who are members of the Fall River Cotton Manu- 
facturers’ Association, was announced at a meeting attended 
by the Executive Committee of the association and the Fall 
River Textile Council, representing five unions. The reduc- 
tion will be effective Jan. 12. It is said that practically 
every cotton manufacturing corporation in the city, with one 
or two exceptions, will be benefited by the cut and that the 
number of workers affected is 20,000 to 25,000. Many thou- 
sands have been out of work for almost a year as the result 
of curtailment in Fall River cotton manufacturing. It is 
said that the announcement of a wage cut carried with it 
no guarantee of any increase in production. Fall River 
labor unions on Jan. 7 accepted the wage reduction of 10% 
fixed for Jan. 12. The Dwight cotton mills resumed opera- 
tions on Monday and will run five days a week. No cut in 
wages has yet been announced. Pittsfield, Mass., wired 
that the Greylock mills are on full time. New Bedford mills 
are discussing a wuge cut following the lead of Rhode Island 
and Fall River and other Massachusetts mills. New Bed- 
ford has recently been doing an active business. At Warren, 
R. I., the Warren and Parker cotton mills will reduce wages 
on Monday 10%. At Hartford, Conn. about 7,000 employees 
of the American Thread Co. were notified of a 10% wage 
cut. At Concord, N. H., two of the large cotton mills, em- 
ploying approximately 2,500 people, that have been running 
four days a week, have started on a five-day schedule. 
Portland, Me., wired that textile conditions in that State 
were improving. Woolen mills and many of the cotton mills 
are on full time, or nearly so, and orders are increasing. At 
Charlotte, N. C., production of cotton goods is very large. 
Most mills are running on full day schedules and not a few 
of them at night also. Greenville, S. C., wired that the 
Franklin spinning mill at Fingerville, Spartanburg, is plan- 
ning night shifts. Georgia cotton mills are reported to be 
running on full time and some of them are sold ahead for 
two months. 

A Manchester dispatch said “that British cotton spinners’ 
and manufacturers’ engagements extend well ahead, and on 
a profitable basis. Returns of cotton spinners exceed antici- 
pations, and many show the first profit made in four years. 
It seems a safe assumption that spindles and looms will be 
kept very busy until the end of June. One of the biggest 
manufacturers in all Lancashire takes a very definite view 
that nothing except a shortage of cotton can stop good trade 
for the next three years.” 

Montgomery Ward & Co.’s December sales showed a gain 
of 33.7% over the same month in 1923. F. W. Woolworth 
Co.’s sales for December showed a gain of $2,390,000 over 
1923. Sales for the entire year showed an increase of 11.40% 
over 1923. 

At Waltham, Mass., a wage reduction of 10% was accepted 
by 3,000 workers of the Waltham Watch Co. in voting Jan. 7 
to end the strike of 22 weeks. No discrimination will be 
shown against strikers. Operations will be resumed as soon 
as possible. A committee will study wage scales in other 
watch plants and any differences will be adjusted. The 
strike was in protest against the cut now accepted. 

The snow late last week proved to be as heavy as had been 
expected. Street traffic was much delayed here and in the 
vicinity. Sunday and Monday were pleasant, with moderate 
temperature. There has been no snow here since last Sat- 
urday, though at times it was threatened. The temperatures 
have not been severe; simply seasonable. Yesterday it was 
44 at New York, 46 at Boston, 34 at Chicago, 40 at Eastport, 
Me., 28 at Milwaukee, 42 at Kansas City, 24 at Minneapolis. 





Frederick H. Rawson of Union Trust Co. of Chicago 
Optimistic View of Economic Conditions. 


In a first of the year statement on economic conditions, 
Frederick H. Rawson, Chairman of the Board of the Union 
Trust Co. of Chicago, sounded a note of optimism in his con- 
cluding remarks, as follows: 
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Altogether, the outlook for the year is almost uniformly bright. The 
Nquidation of weak industrial concerns whose operations have been often a 
disturbing factor, has continued during the year in a satisfactory manner and 
our house is better in order and the world’s prospects for peace and pros- 
perity are brighter than they have been at any time since the pre-war days. 
In the face of all the good that we have in prospect we can only assure the 
results when we contribute a sound policy of economy and conservatism in 
all our home operations and remember our obligation in the possession of our 


great wealth and opportunity to be wisely generous and considerate to those 
who are less fortuaate than we. 


Mr. Rawson states that there are many factors that might 
be put forward as holding great promise for the new year. 


Calling attention to the situation as to agriculture, he says: 
Ours has been a bounteous harvest when almost uniformly over the world 
the reverse has been true. The demand for our foodstuffs has been increasing 
and insistent. Prices have been carried to levels almost approximating the 
crop values in time of war. Thus, out of a really desperate condition of high 
costs and low returns, the farmers of the country have emerged with a yield 
and a price that has enabled them to liquidate a large part of their debts and 
to become readjusted to the new conditions under which they must operate in 
poe future, without the carryover of a heavy indebtedness weighing upon 
em. 

The hard times on the farm so evident during 1921, 1922 and 1923 induced 
a close economy and an inclination to diversification which will provide an 
excellent foundation for the agricultural prosperity of the future. Further 
more, through the high prices obtained for the 1924 crop, the parity in value 
between the commodities sold from the farm and bought for the farm has 
been reached, creating in the agricultural districts a healthier mental atti- 
tude and providing a purchasing power which is already being reflected in 
an improved condition of the whole business of the country. 

Mr. Rawson also says in part: 

Of great importance, as affecting our domestic interests, is the policy and 
practice of the Federal Administration for the introduction of every possible 
economy in the operation of .the Government and for the decrease of the 
burden of taxation by such reforms as will spread the necessary burden 
equitably over the whole earning power of the country. The wise attitude 
of the President in this matter should encourage an equally wise effort on the 
part of those responsible for State and municipal expenditures. It has been 
stated that the per capita cost of the Federal Government is $27 per year and 
the per capita annual cost of maintaining all of our Governments, local, State 
and Federal, approximately $100. Whatever may be the cost of maintaining 
Government, the burden falls less upon the rich than upon those of moderate 
means. 

We work for the Government and for ourselves; the more the demands of 
the Government, the less we have for our private purposes. President Cool- 
idge states this simply. The continuing costs of public administration can 
be met in only one way—by the work of the people. The higher they become 
the more the people must work for the Government, The less they are the 
more people can work for themselves. The Federal Government, by the re- 
duction of its debt and the economy introduced into its operation, is setting 
a good example. 

This example is not being followed by State and municipal Governments 
with that enthusiasm which ought to be exhibited in a matter so important 
to the safety of our people and the prosperity of the country, for it looks as 
though where the Federal Government is reducing its debt and cost of oper- 
ation by a billion dollars a year, the State and local Governments are in- 
creasing theirs by at least the same amount. It may be admitted that it is 
easier for the Federal Government to make retrenchments from a war foot- 
ing than it is for the lesser political divisions to retrench upon improvements 
for which the people vote, often thoughtlessly, as contributing to their com- 
fort and convenience. It must, however, be borne in mind that the spread 
of taxation arising from the rapid increase of public debt and the expense of 
administering Governments under large, expansive programs may soon reach 
the point where the taxation of the land of the farmer even more than the 
taxation of the improved property and income of the town dweller or the 
inroads upon business earnings will so undermine prosperity on the farm as 
to make it difficult for the farmer to successfully meet competition in the 
world’s markets, and so to reduce earned surpluses applicable to business ex- 
pansion that progress may be definitely retarded. 

The remarkable recovery of the railroads from that state of disorganization 
in which they were turned back by the Government to their private owners 
has again become one of the great achievements of 1924. The roads have 
regained the control of their properties, have rebuilt their organization and 
re-established their relations with railroad labor with such success that they 
are not only capable of handling a greater tonnage than ever in their history, 
but are handling it with such promptness and certainty as to greatly reduce 
both to the agricultural and the business interests of the country that high 
carrying cost of commodities en route which was so evident during the years 
of the war and immediately thereafter and which so greatly retarded the 
turnover and profit on the farm and in the business world. 

The lesson that the country should have learned should put far away from 
serious consideration the matter of increasing the ownership by Federal, 
State or municipal Governments of the services, facilities and production 
necessary to the welfare and prosperity of our people. If this lesson has 
been well learned, and the examples cannot be denied, an assured prosperity 
arising from renewed initiative in the individual and in the reward for suc- 
cessful achievement should promise greatly for our immediate future. 








Compilation of Comparative Wages by International 
Labor Office at Geneva. 

In accordance with a plan originating with the British 
Ministry of Labor, the International Labor Office at Geneva 
has compiled an index number of comparative real wages. 
According to advices just received by the Bankers Trust 
Co. of New York from its English information service, the 
object of this series is to arrive not at a comparison of labor 
costs (as part of the general cost of production), but at a 
comparison of working people’s standards of comfort so far 
as these can be gauged by the purchasing power of the time- 
wage current for 48 hours’ work (irrespective of the effi- 
ciency of the workers) at the ordinary rate of wages. The 


Bankers Trust Co. says: 

An effort has been made to measure the purchasing power of wages in 
each city by not only the working people’s standard of food consumption 
of the country in which that city is situated, but also by standards of 
working class food consumption of each of the other cities represented in 
the table. The fina) results of the comparison, as computed by the Inter- 





national Labor Office, on the above basis, show that in the United] States 
on July 1 1924, something like twice as much food was consumed as in 
London, while in Canada the percentage was about 1% to 1. In the case 
of all. Continental cities, the food consumption was substantially} below 
that of London, in a number of cases being not over half. Taking London 
as 100, the figures for the cities included in the list are as follows: Amster- 
dam, 89; Berlin, 55; Brussels, 59; Christiania, 72; Lisbon, 32; Madrid ,{57; 
Milan, 46; Ottawa, 173; Paris, 73; Philadelphia, 214; Prague, 56; Rome,"46; 
Stockholm, 81: Vienna, 47, and Warsaw, 43. 








Wages in the United States Twice Those in Great 
Britain—Still Higher Compared with Other 
Foreign Countries. 


The following is from the Jan. 1 “Monthly Review of 
the Federal Reserve Bank of New York”’: 


Figures supplied to this bank by one of many large American industrial 
companies maintaining factories in other countries afford a means of 
comparing wage levels in this country and abroad for precisely the same 
types of labor engaged in the production of identical commodities. The 
figures supplied are average daily wages paid in November in the com- 
pany’'s various factories in this country, England, Germany, France, Bel- 
gium and Italy, converted to dollars at prevailing rates of exchange. The 
accompanying diagram [this we omit—Ed.] compares these figures and 
indicates that the wages in the American factories are more than twice 
those in the next highest country, England, and approximately six times 
those of the lowest country, Italy. It is noteworthy that the German 
factory ranks third in order of highest wages paid. During 1923, however, 
when the mark was depreciating rapidly, the wage rate in the German 
factory averaged as low as 50 cents a day. 








Business Indexes of the Federal Reserve Board. 

The Division of Research and Statistics of the Federal 
Reserve Board has issued the present month (January) the 
following statement giving current figures of its various 
business indexes: 


INDEX OF PRODUCTION 
(Corrected for seasonal variations. 


IN BASIC INDUSTRIES. 
Monthly average: 1919 == 100.) 



























































Steel | Sugar} Animals Slaughtered 
1923. |Total| Pig | In- | Cot- |Wool |Wh't|Meli- Lum- 
Iron | gots | ton | \Flour |ings \Cattle\Calves|Sheep|Hogs | ber 
October - -- 118 | 118 | 119 | 111 |106 91 | 165 | 89 | 126 85 | 150 | 134 
November | 116 | 111 | 109 | 113 j104 84 | 138; 82 | 122 79 | 141 | 137 
924. | | 
. 94 70 | 67 71 | 83 | 118 | 125; 95) 117 99 | 141 | 106 
August _...| 94 71 87 72 | 82 99 | 104 94 | 118 91 | 136 | 105 
September/ 103 80 99 93 | 91 | 111 | 141 93 | 128 91 | 132 | 108 
October_-_-_| 109 93 | 104 | 109 100 +| 98 | 141 94 | 143 93 | 121 | 120 
November! 107 | 97! 109! 105 104 | 85! 111 93 | 129 82 122, 116 
| 
|pitu- An- Sole Manu- 
1923. | min-|thra-| Cop-| Zinc \Leath-\News-| Ce- \Petro-| Cig- \Clgar-| factured 
| ous cule per | er print |ment |leum)| ars | eites Tobacco 
October. .| 112 108 | 128 | 107 | 80 104 | 165 | 207 | 106 | 153 95 
November | 106 | 103 | 131 | 113 | 80 107 | 180 | 210 | 104 | 145 98 
1924. 
Miidases 86 | 106 | 133 | 109 | 63 102 | 193 | 185 98 | 155 97 
August ...| 84 95 | 132 | 106 | 62 101 | 190 | 190 95 | 157 93 
September| 100 | 105 | 130 | 104 | 68 107 | 186 | 191 | 100 | 162 98 
October__-.' 107 95 | 123 | 108 | 71+/ 110 | 183 | 185 97 | 158 99 
November 101 91 | 140 | 108! 71 104 | 187 | 186 96 | 145 89 
INDEX OF EMPLOYMENT IN MANUFACTURING INDUSTRIES. 


(Not corrected for seasonal variations. Monthly average: 1919 = 100.) 































































































Metals & Prod’ts Texttles and Products Lum- 

Total |———— -__~ ber ana 

1923. Group |lron & | Group Prod- Prod- 
Index Steel Index | Fabrics ucts ucts 
ai eae 101 | 92 92 | 100 99 | 100 | 120 
November. ......-.--- 100 91 91 98 100 96 119 
Ditipshesddhesseed 87 76 76 78 78 79 113 
A | ornegequamees &7 76 75 81 81 81 114 
PE s oscessece 90 77 76 85 85 86 115 
 - esr 91 79 78 89 90 87 114 
November. -_-._..----- 91 80 79 88 91 85 114 

Motor | Paper &| Foods &| Leather | Stone, |Tobacco| Chemt- 

1923. Veht- | Print- | Prod- and |Clay&| and cals & 

cles ing ucts Prod’s | Glass | Prod's | Prod's 
ae 97 105 114 90 109 90 79 
CO Ee 98 106 110 89 lil 92 78 

924. 
Pi iwneanes connben 76 101 99 74 111 82 67 
(eee 78 101 98 78 110 82 68 
September. .....-.-..- 80 103 101 81 108 86 71 
ak édniweonte 81 104 102 82 109 81 71 
November.........-- 80 105 102 81 109 87 72 
INDEXES OF WHOLESALE AND RETAIL TRADE. 
Wholesale Trade Grocer- Dry Hard- 

1923. tes Meat | Goods | Shoes ware Drugs | Total 
ae 98+ 74+| 112 81 117 129 96 + 
PEPE eo ewacccce 92 65 90 63 102 111 85 

1924. 

SE ae 84 67 79 44 93 110+ 78 
ea 84 68 102 56 93 107 + 83 
SRD . cccccacee 93 71 116 69 106 118+ 92 
Stee nbaée ee 100 77 104 67 110 128+ 95 
EERE 90 69 \ 88 57 97 109+ 84 

Department ’ Department Matl Order 

Retatl Trade Store Sales Store Stocks Sales 
1923. _ - 

(a) (0) (a) (0) (a) (d) 
I daa sip dines Widen 0h to inci 148 130 146 131 134 104 
Sa i este din ee 142 126 149 133 122 98 

24. 

Ee 91 122 122 130 69 93 
Dl Ptitiasageceteucnedows 93 119 126 124 74 99 
tne cine imibee wed 119 131 137 128 106 112 
ee, een dbaheeanete 141 124 148 132 141 109 
November ......-...-.- sion ae 125 147 131 131 105 

















* Revised. «a Without seasonal correction. 


b Corrected for seasonal] variatiou 
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Automobile Models and Prices Changes 

Among the new models on display at the automobile show 
this week are the two announced by the Chandler Motor 
Car Co.—the Comrade roadster (with 2-passenger rumble 
seat in the after deck) which sells for $1,795 and the sport 
5-passenger touring, priced at $1,595. The Chandler line 
for 1925 includes 3 open ears in addition to those just men- 
tioned—the 7-passenger touring, 4-passenger Royal Dispatch 
and 4-passenger roadster. Besides these there are 5 sedans, 
the limousine and a new Coach Imperial, 5-passenger 
2-door model selling at $1,595. 

An entirely new line of Chevrolet models equipped with 
disc wheel and balloon tires is priced at from $525 for the 
touring to $825 for the sedan, comparing with former prices 
from $510 to $795 without extra equipment. 

The Haynes Automobile Co. is offering a new metropolitan 
brougham especially designed at the request of E. W. Head- 
ington, president of the New York Company. 

The Super-Six models of the Hudson Motor Car Co. are 
priced at $1,345 for the coach, $1,795 for the 5-passenger 
sedan and $1,895 for the 7-passenger sedan. 

The Hupmobile has put out a new 8-cylinder model; 
price on application. 

The Kissel Motor Car Co.’s new Kissel-Eight is shown 
in three new models,—Victoria, De Luxe Brougham-Sedan, 
and 7-passenger Sedan. 

On display at the show is the Locomobile Co.’s ‘Junior 
Eight” priced at $1,785 for the touring, $2,185 for the sedan 
and $2,285 for the brougham, f. o. .b Bridgeport, Conn. 

The Maxwell Motor Car Corp. has announced price 
reductions ranging from $50 to $100 on its enclosed types 
of cars, the prices of the open models remain unchanged. 
New factory price of the club coupe is $995; club sedan, 
$1,045; standard sedan $1,095 and special sedan $1,245. 

The Maxwell Motor is introducing a standard 4-door 
and 5-passenger sedan at $1,095, with balloon tires. 

A “Special Six’’ 5-passenger sedan model has been an- 
nounced by Nash Motors, to sell at $1,225. Nash also 
builds the “Advanced Six’’ 5-passenger sedan priced at 
$1,485, and 4-door coupe at $2,190. 

The Oldsmobile Co. announces the Oldsmobile Six coach 
to sell at $1,075. 

The Paige-Detroit Motor Car Co.’s 1925 standard Jewett 
six line is priced at $1,175 for the touring car, $1,310 for the 
coupe, $1,385 for brougham, $1,545 for the sedan. Deluxe 
line prices are: Touring car, $1,290; brougham, $1,525; 
sedan, $1,745. Prices on the former Jewett models ranged 
from $1,135 to $1,545. The company’s Paige models are 
priced at $2,165 for the 4 and 7 passenger phaetons; $2,395 
for 5-passenger brougham, $2,840 for 7-passenger sedan, 
$2,965 for 7-passenger suburban limousine. Four-wheel 
brakes are optional at $45 additional. Prices on former 
Paige models were from $1,895 to $2,770. All prices are 
f.o.b. Detroit and tax extra. 

The Pierce-Arrow Motor Car Co. has added a runabout, 
a 4-passenger coupe and a 4-passenger touring car priced 
at $2,895, $3,695 and $3,095, respectively. Other Pierce- 
Arrow models are the 5-passenger sedan for $3,895, 7- 
passenger touring, $2,895; 7-passenger sedan, $3,995, and 
7-passenger enclosed drive limousine, $4,045. 

The Rickenbacker Motor Co. has announced a “‘Vertical-8 
Superfine” 5-passenger, 4-door brougham to sell at $2,395. 
At the same time a $200 reduction was made in the price 
of the new series six-cylinder models. 

Durant Motors, Inc., announces the following prices for 
“Star” cars, effective Jan. 3: roadster, $540; touring, $540; 
coupe, $715; 2-door sedan, $750; 4-door sedan, $820, and 
commercial chassis, $445. 

The Studebaker Corp. on Jan. 8 announced the following 
reductions in price: 


Standard Siz— New Price. Old Price. Reduction. 
Country Club Coupe etal $1,345 $1,395 $50 
ae os on hinn bom e te 1,445 1,495 50 
a eeehele cul checu ck i J 50 

pecial Sizx— 
a i is a 1,895 2,050 155 
a RS Sa ee 1,985 2,150 165 

Big Siz— 

Ee 2,450 2,650 200 
Cte canemachkace 2,575 2,785 210 
Aree 2,650 2,860 210 


Prices are f. 0. b. factory. Duplex models remain unchanged. 


Wills St. Claire, Inc., is making price advances ranging 
from $110 to $310 on its new models. 

The Willys Overland Corp. is introducing 6-cylinder 
models in both Overland and Willys-Knight lines in addition 
to 4cylinder models. This marks the re-entry of this 


company into the 6-cylinder class for the first time in over 





six years. During this interval the company has concentrat- 
ed on a 4<cylinder model. Six-cylinder Overland closed 
models are listed around $1,000. The company is introducing 
a 6-cylinder sedan at $985 and a De Luxe sedan at $1,150. 
The new 6-cylinder Willys-Knight models are listed at from 
$1,845 for the touring to $2,495 for the Sedan. Four- 
cylinder Willys-Knight models show reductions with the 
prices on the new line ranging from $1,295 for the touring 
to $1,695 for the brougham, compared with prices on former 
line from $1,295 to $2,040. 

The Willys-Overland Corp. has reduced prices on 4- 
cylinder Overland cars from $35 to $135. The touring and 
roadster have been reduced from $530 to $495, the coupe 
from $695 to $635 and the sedan from $850 to $715. No 
change was made in the price of the coupe sedan which 
remains $585, having been reduced late last year $100. 

The Yellow Cab Mfg. Co. has introduced for the first 
time a passenger car bearing the name Hertz. It is pre- 
sented in the sedan model only and is priced at $1,695 f. o. b. 
Chicago. 








Postal Receipts in Selected Cities in December— 
Greatest Christmas in History of Postal Service. 


It was the greatest Christmas in the history of the postal 
service, according to postal receipts received by Postmaster- 
General New Jan. 6 from fifty selected cities, showing an 
increase in December 1924 over December 1923 of 8.92%. 


The announcement from the Post Office Department adds: 

Receipts for the month at the 50 cities were $34,148,978 09, as compared 
with $31,351,015 38 for December 1923, a gain of $2,797,962 71. Receipts 
for December 1923 were greater than December 1922 by 7.55%, while 
1922 receipts were 9.06% larger than 1921. 

Dayton, Ohio, lead the 50 cities in December 1924 with the largest 
percentage of gain, recording 22.12%. Jacksonville, Fla., was second 
with 16.92%: Jersey City, N. J., third with 16.22%: Salt Lake City, 
Utah, fourth with 15.14%; Cincinnati, Ohio, fifth with 15.11%; Newark, 
N. J., sixth with 13.97%; Grand Rapids, Mich, seventh with 13.68%; 
Rochester, N. Y., eighth with 13.51%; Milwaukee, Wis., ninth with 13.35% 
and Chicage, Ill., tenth with 13.23%. Chicago, with $676,198 54, made 
the largest gain in dollars and ecute. Los Angeles, Calif., for the first 
time in its history, jumped into the ‘‘million dollar a month”’ class. 

Tabulated figures follow: 


STATEMENT OF POSTAL RECEIPTS AT FIFTY SELECTED OFFICES 
FOR THE MONTH OF DECEMBER 1924. 








1924 1923 1922 
December December Over Over Over 

Offices— 1924. 1923. Increase. 1923. 1922. 1921. 
New York, N. Y.. $6,492,058 34 $6,028,866 94  $463,19140 7.68 9.81 3.93 
Chicago, Ill-_----- 5,789,220 04 5,113,021 50 676,198 54 13.23 542 8.77 
Philadelphia, Pa- 1,917,659 94 1,720,623 24 197,036 70 11.45 *1.65 10.97 
Boston, Maas... - 1,627,647 00 1,496 533 57 131,113 43 8.76 3.51 6.47 
St. Louls, Me.... 1,242,78875 1,156,390 39 86,398 36 7.47 4.72 15.03 
Kansas City, Mo- 913,383 52 837,804 00 75,579 52 9.02 11.54 15.86 
Cleveland, Ohio-- 823,257 50 739,007 42 84,250 08 11.40 10.10 8.59 
San Franeiseo, Cal. 840,311 41 777,518 60 62,792 81 8.08 9.86 1.79 
Brooklyn, N. Y--- 879,188 57 854,493 69 24.694 88 2.89 12.49 17.64 
Detroit, Mich---- 913,822 58 818,353 48 95,469 10 11.67 12.86 17.85 
Los Angeles, Cal_. 1,005,712 87 946,570 02 59,142 85 6.25 22.43 16.17 
Pittsburgh, Pa--- 744 346 05 701,655 60 42,690 45 6.08 9.55 10.57 
Minneapolis, Minn 658,346 15 644,856 06 13,490 09 2.09 4.44 16.82 
Cincinnati, Ohio. - 663,116 91 576,086 83 87,030 08 15.11 4.40 12.48 
Baltimore, Md--.- 569,097 61 528,133 77 40,963 84 7.76 6.73 4.96 
Washington, D.C 551,314 23 518,852 16 32,462 07 6.26 4.74 7.65 
Buffalo, N. Y-_--- 513,430 18 459,758 84 53,671 34 11.67 8.87 15.09 
Milwaukee, Wis-- 510,980 25 450,792 12 60,188 13 13.35 6.89 7.90 
St. Paul, Minn. -- 475,193 85 428,526 94 46,666 91 10.89 12.35 17.65 
Indianapolis, Ind- 425,467 70 391,076 61 34,391 09 8.79 17.03 7.15 
Atlanta, Ga-_-_-.-- 335,132 10 314,519 60 20612 50 6.55 5.65 14.14 
Denver, Colo----- 354,386 91 328,566 16 25,820 75 7.86 5.30 12.83 
Omaha, Neb_--.--. 291,960 61 301,386 O01 *9,425 40 *3.13 11.99 4.47 
Newark, === 376,365 51 330,218 65 ,146 86 13.97 8.70 11.32 
Dallas, Texas-.--- 336,702 44 324,850 88 11,851 56 3.65 10.57 17.52 
Seattle, Wash---- 352,346 96 326,978 25 25,368 71 7.76 7.62 14.35 
Des Moines, Iowa. 285,589 79 288,894 94 *8,305 15 *1.15 13.99 6.71 
Portland, Ore---- 297 ,018 87 293,742 18 3,276 67 1.12 9.33 14.94 
New Orleans, La -- 281,743 13 286,425 24 *4,682 11 *1.63 12.23 0.98 
Rochester, N. Y_- 283,026 91 249,351 79 33,675 12 13.51 5.01 11.43 
Louisville, Ky---- 261.114 21 247 ,458 02 13,656 19 5.52 14.73 3.09 
Columbus, Ohio-- 269,712 18 250,462 79 19.249 39 7.69 11.27 7.09 
Tolede, Ohio. - - -- 212,031 92 205,659 38 6,372 54 3.10 14.12 6.62 
Richmond, Va- --- 202,849 86 184,186 02 18,663 84 10.13 0.35 21.46 
Providence, R. I_- 226 247 56 205,224 57 21,022 99 10.24 5.49 16.60 
Memphis, Tenn_ 191,216 49 177 ,079 67 14,136 82 7.98 8.34 13.68 
Hartford, Conn --- 175,353 42 167 ,554 31 7,799 11 4.65 1.50 17.26 
Nashville, Tenn. - 178,697 52 167 ,388 34 11,309 18 6.76 14.73 4.99 
Dayton, Ohio---- 183,102 78 149,932 46 33,170 32 22.12 10.34 7.16 
Ft. Worth, Texas - 122,863 24 113,896 O01 8,967 23 7.87*28.59 7.03 
Syracuse, N. Y_-- 161,810 77 149,330 50 12,480 27 8.36 3.66 11.60 
Houston, Texas_-_-_ 152,606 32 149,186 66 3,41966 2.29 9.71 3.76 
New Haven, Conn. 160.755 59 145,326 23 15,429 36 10.62 8.47 0.98 
Grd. Rapids, Mich 147 ,949 67 130,149 64 17,800 03 13.68 1.29 2.55 
Jersey City, N. J_- 132,291 38 113,828 02 18,463 36 16.22 *8.32*14.00 
Akron, Ohio ----_- 131,380 55 117,327 85 14,052 70 11.98 3.84 11.42 
Salt L. City, Utah 137 ,386 33 119,323 98 18,062 35 15.14 3.92 14.17 
Springfield, Mass- 133,694 42 130,101 64 3.592 78 2.76 9.51 12.27 
Worcester, Mass__ 113,227 56 104,735 13 8,492 43 8.11 3.02 7.35 
Jacksonville, Fla_- 104,069 64 89,008 68 15,060 96 16.92 5.97 *4.65 

, Oe $34,148,978 09 $31,351,015 38 $2,797,962 71 8.92 7.55 9.06 

* Decrease. 

September 1924 over September 1923, 11.28%: October 1924 over Ortober 1923, 


6.92%; November 1924 over November 1923, *0.23. 





Increase in Postal Receipts at Fifty Industrial Cities 
in December. 

Postal receipts at fifty industrial cities throughout the 
country for the month of December 1924 were $333,820 60 
greater, or an increase of 9.24%, than for the corresponding 
month in 1923, according to figures made public by Post- 
master-General New on Jan. 8. The total receipts for 
December 1924 were $3,612,879 as compared with $3,279,- 
059 11 for December 1923. The pereentage of increase in 
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receipts for 1923 over 1922 was 8.40. Springfield, Ohio, ted 
the list of the fifty industrial cities, having an increase of 
45.98%. Cheyenne, Wyo., came next, with increased 
receipts amounting to 30.49%. Lynn, Mass., ranked third, 
her postal receipts having increased 21.41%. Portland, 
Me., came next with receipts showing an increase of 21.24%. 
Albany, N. Y., ranked next, her postal receipts having 
increased by 18.24%. Tabulated figuers follow: 


STATEMENT OF AL RECEIIPTS OF FIFTY INDUSTRIAL CITIES 
FOR E MONTH OF DECEMBER 1924. 





PC. PF. ©. 

1924 1923 

December December Over Over 

Office— 1924. 1923. Increase. 1923. 1922. 
Springfield, Ohio--_-_-_-_- $173,166 45 $118, 62090 $54,54555 45.98 2.20 
Oklahoma, Okla_....__ 123,898 94 120,819 57 3,07937 2.55 4.81 
DG Es Bsccecncend 136,944 70 115,816 41 21,128 29 18.24 7.37 
Scranton, Pa.......... 117,786 29 116,849 56 93673 0.80 25.51 
Harrisburg, Pa_......_- 134,520 14 129,441 94 5,078 20 3.92 15.72 
San Antonio, Texas_-_-_-__ 118,995 35 108,836 58 10,158 77 9.33 14.12 
Spokane, Wash________ 112,954 67 109,289 00 3,66567 3.35 4.87 
Oakland, Calif......._- 185,611 85 158,015 32 27,596 53 17.46 7.54 
Birmingham, . ae 135,685 28 116,480 84 19,204 44 16.49 12.95 
Ts il sinseccnee 114,296 95 106,326 98 7,96997 749 1284 
ean 90,714 76 85,822 58 4.89218 5.70 1.55 
a, See 96 674 35 89,243 69 7,43066 8.33 3.60 
. i ees 75,089 46 66,373 49 8,715 77 13.13 11.06 
Fort Wayne, Ind______- 96,756 41 90,370 00 6,386 41 7.07 2.93 
Lincoln, Neb.........- 85,191 61 81,872 15 3.31946 4.05 5.01 
Se, BOO. cccccce 87,227 20 79,922 79 7,30441 9.01 1.10 
Little Rock, Ark._..___ 85,085 43 73,474 31 11,611 12 15.80 3.33 
Sioux City, Iowa_____-_- 79,608 30 75,956 45 3.65185 4.81 5.67 
Bridgeport, Conn__----- 94,749 00 85,165 84 9,583 16 11.25 2.32 
Portland, Me........-.- 90,159 59 74,366 45 15,793 14 21.24 9.63 
St. Joseph, Mo_.-_.____- 69,763 00 62,780 26 6,982 74 11.12 2.70 
Springfield, Ill_______-_- 62,362 46 58,008 70 4,353 76 7.50 20.34 
- Se Af is 80,561 00 69,578 13 10,982 87 15.78 12.76 
Wilmington. eo aati 71,664 82 63,438 43 8,226 39 12.97 9.44 
PEE, Wea cecccess 64,048 92 60,851 96 3,196 96 5.25 12.91 
South het ESS 66.056 75 65,601 40 45535 0.69 24.55 
Charlotte, No. Caro_--- 67,938 67 59,262 53 8,676 14 14.64 8.72 
Savannah, Ga-.-__-__...- 51,867 58 57,144 68 *5,27710 *9.23 23.34 
Cedar Rapids, Iowa_-_- 52,642 96 52,382 49 26047 0.50 8.71 
Charleston, W. Va_-_--- 57,467 69 56,373 08 1,094 61 1.94 16.20 
Chattanooga, Tenn----- 72,963 33 72,091 02 872 31 1.21 1.34 
Schenectady, N. Y-_---- 64,949 86 60,011 09 4.93877 8.23 32.66 
OS, ea 61,037 21 50,272 52 10,76469 21.41 *9.92 
Shreveport, La__._..._- 48,383 83 42,494 80 5,88903 13.86 6.41 
Columbia, So. Caro---- 43,505 23 40,194 92 3,310 31 8.24 11.72 
Fargo, No. Dak__.__-.-- 34,719 66 33,042 27 1.67739 5.08 0.58 
Sioux Falls, So. Dak_--- 35,323 63 33,786 67 1,536 96 4.55 8.32 
Waterbury, Conn_-_---- 43,184 95 39,375 51 3,809 44 967 10.14 
Putele, Cole.......... 36,730 96 32,918 42 3,812 54 11.58 2.12 
Manchester, N. H____-_- 38,434 96 34,017 53 4.41743 12.98 3.82 
Lexington, Ky__----.--- 38,601 17 33,571 04 5,030 13 14.98 5.78 
7 OY ee 40,069 18 35,236 24 4,832 94 13.71 2.20 
aeee, maems........... 28,416 07 28,671 00 *25493 *0.89 7.05 
Jacheon, Mins........- 31,641 29 27,384 38 4,256 91 15.54 19.70 
Boise, Idaho_-_-___-_--- 24,416 00 22,542 00 1,87400 8.31 7.01 
Burlington, Vt__._.-_.- 23,329 60 22,820 18 50942 2.23 3.49 
Cumberland, Md_-----_- 17,969 29 18,036 40 *6711 *0.37 15.08 
aaa 17,208 39 15,721 19 1.48720 946 1.33 
Albuquerque, N. Mex-_-_ 19,183 48 18,176 28 1,007 20 5.54 12.56 
Cheyenne, Wyo-_------- 13,321 04 10,208 94 3,11210 30.49 *17.91 
CO ee $3,612,879 71 $3,279,059 11 $333,82060 9.24 8.40 


* Decrease. 
September 1924 over September 1923, 11.45%; October 1924 over October 1923 
11.28%; November 1924 over November 1923, 0.68.% 











Petroleum Markets Quiet. 

No changes have been recorded in the retail price of gasoline 
throughout the week. Dispatches from Tulsa, Okla., on 
Jan. 1 stated that the price of fuel oil was advanced from 
$1 20 to $1 30 per barrel. Crude oil was advanced in price 
by the Ohio Oil Co., which is now quoting the Wooster 
grade at $1 50, agaimst $1 40 and Waterloo at 90c., against 
75¢e. per barrel. 








Slight Increase Marks Week’s Crude Oil Output. 


The American Petroleum Institute estimates that the 
daily average gross crude oil production in the United States 
for the week ended Jan. 6 was 1,965,250 barrels, as compared 
with 1,963,150 barrels for the preceding week, an increase 
of 2,100 barrels. Compared with the figure for the cor- 
responding week of 1924 the current output is again of 81,200 
barrels per day. The daily average production east of Cal- 
ifornia was 1,358,250 barrels, as compared with 1,353,650 
barrels the previous week, an increase of 4,600 barrels. 
California production was 607,000 barrels, as compared with 
609,500 barrels; Santa Fe Springs is reported at 51,000 
barrels, no change; Long Beach, 120,000 barrels, no change: 
Huntington Beach, 40,000 barrels, against 40,500 barrels; 
Torrance, 42,000 barrels, against 43,500 barrels; Domin- 
guez, 52,000 barrels, against 60,000 barrels, and Rosecrans, 
7,000 barrels, against 7,500 barrels. The following are 
estimates of daily average gross production for the weeks 
ended Jan. 3 1925, Dec. 27 1924 and Jan. 5 1924: 

DAILY AVERAGE PRODUCTION. 
oafves in Barrels) Jan. 3 '25. Dec. 27 '24. Dec. 20°24. Jen. S Xs 








ae ae 471,650 494,250 520,100 
ubbekebenheobianeie 80.550 81,950 85,6 71.400 
A cc coskenenne 3,600 92,950 92.350 64,950 
East Central Texas_.-..---- 179,350 167-300} 200,650 (123-150 
West Central Texas_-_-..--.--.- 2,300 ,300 *| 53,000 
Waren LOGOS. .....-cc0-< 9,250 49,350 51,250 53,550 
atte ipaabenbiekas 0,150 106,050 10,800 115,650 
Gulf Coast and 8. W. Texas. 135.300 135,700 132,600 89,400 
OS eee ,500 08, 108,500 108,000 
Wyoming, Mont. & Colorado. 79,600 69, 74,000 138,350 
dd pnenindnegue ems 609, 610,500 700,300 
errr Te 1,965,250 1,963,150 1,986,400 1,884,050 
*Reported as ‘‘Central Texas” without distinction between East and 

West fields. 





Lumber Industry Closes 1924 Briskly. 


Reports from 333 of the larger commercial sawmills of the 
country received by the National Lumber Manufacturers’ 
Association, covering the week ending Dec. 27, show that 
1924 ended with brisk lumber buying for the season. New 
business, although less than for the preceding week, was 
heavier than for the corresponding period of 1923. The de 
cline in production, shipments, and orders from the preced- 
ing week was chiefly due to the customary holiday and semi- 
annual shutdown for repairs. Adverse weather is also partly 
responsible for decreased activity. 

With some reports still lacking, the 1924 production of the 
association bills making weekly reports was 12,009,075,847 
feet, being a decrease of 629,427,747 feet as compared with 
the 1923 output. The decline in shipments was 543,043,011 
feet, and the decrease in the accumulated orders of the year 
was only 169,528,282 feet as compared with 1923, 

The unfilled orders of 228 Southern pine and West Coast 
mills were 648,849,048 feet, as against 626,394,383 feet for 
224 mills the week before. Separately, the Southern pine 
group, 113 mills, reported unfilled orders as 234,083,894 feet, 
compared with 235,469,889 feet for the same number of mills 
the previous week; 115 West Coast mills had unfilled orders 
amounting to 414,765,154 feet, as against 390,924,494 feet for 
111 mills a week earlier. 

Altogether the 333 comparably reporting mills had ship- 
ments 129% and orders 127% of actual production. For the 
Southern pine mills these percentages were respectively 107 
and 104; and for the West Coast mills 138 and 130. 

Of the comparably reporting mills, 305 (having a normal 
production for the week of 201,867,248 feet) reported pro- 
duction 52% of normal, shipments 68% and orders 67%. 

The following table compares the national lumber move- 
ment as reflected by the reporting mills of seven regional 
associations for the three weeks indicated: 


Past Corresponding Preced'g Week 

Week. Week 1033 1924 (Revised 

| ea SR EN ‘ 369 34: 
ID its. chad dictlentdeice atl 113,800,095 104,383, 505 183,078,713 
RE AIRE TEs 147,101,493 140,868,291 190,223 ,606 
ers (new business) --_-!_--144,277,2.2 187,216 .446 204 857.738 


The fqllowing figures compare the lumber movement for 
the first 52 weeks of 1924 with the same period of 1923: 





Production. Shipments. Orders. 
ee eee 12,009 075,847 12,007 ,621,760 11,879,837,014 
le ote die bitin tam 12,638,503 ,594 12,550 664,771 12,049,365 ,296 

1924 decrease. -.-- 629 427,747 543,043,011 169,528,282 


The mills of the California White & Sugar Pine Associa- 
tion make weekly reports, but for a considerable period they 
were not comparable in respect to orders with those of other 
mills. Consequently, the former are not represented in any 
of the foregoing figures. Ten of these mills reported a cut of 
1,157,000 feet last week, shipments 5,187,000 feet, and orders 
5,104,000 feet. The reported cut represents 23% of the total 
of the California pine region. 








Weekly Lumber Review of the West Coast Lumber- 
men’s Association. 


One hundred and fifteen mills reporting to the association 
for the week ending Dec. 27 manufactured 47,582,061 feet of 
lumber; sold 62,070,004 feet, and shipped 65,443,859 feet. 
New business was 30% above production. Shipments were 
5% above new business. 

Fifty per cent of ali new business taken during the week was for future 
water delivery. This amounted to 31,332,574 feet, of which 18,769,244 feet 
was for domestic cargo delivery and 12,563,330 feet export. New business 
by rail amounted to 959 cars. 

Sixty per cent of the lumber shipments moved by water. This amounted 
to 38,936,429 feet, of which 27,367,234 feet moved coastwise and inter- 
coastal and 11,569,195 feet export. Rail shipments totaled 818 cars, 

Local auto and team deliveries totaled 1,967,430 feet. 

Unfilled domestic cargo orders totaled 173,145,384 feet. Unfilled export 
orders, 92,489,770 feet. Unfilled rail trade orders, 4,971 cars. 

In the 52 weeks of the year, production reported to West Coast Lumber- 
men’s Association has been 4,813,724 feet; new business, 4,918,424,423 feet, 
and shipments 4,930,220,058 feet. 








Lumber Industry Stars 1925 Promisingly. 


Reports to the National Lumber Manufacturers Associa~ 
tion from 348 of the larger commercial sawmills of the country . 
indicate that 1925 is opening promisingly in the lumber 
industry. Production and shipments for the week ending 
Jan. 3 were a little larger than for the corresponding period 
of 1923-24, although orders (new business) were somewhat ~— 
less. As compared with the preceding week, proudction 
and shipments were considerably larger with a small decrease 
in new business. 

Data relating to unfilled orders are not available for the 
past week for Squthern Pine mills, but 119 West Coast mills 
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give their unfilled FOr as 416, 014,251, as against 414,765,- 
154 feet the preceding week for 115 mills. 

Altogether the 348 comparably reporting mills had ship- 
ments 116% and orders 102% of actual production. For 
the Southern Pine mills these percentages were respectively 
92 and 86; and for the West Coast mills 136 and 106. 

Of the comparably reporting mills, 323 (having a normal 
production for the week of 204,110,506 feet) reported 
production 64% of normal, shipments 76%, and orders 
67% thereof. 

The following table compares the national lumber move- 
ment as reflected by the reporting mills of seven regional 
association for the three weeks indicated: 


oerese pacing Preceding Wk. 

Past wee Wk. a 1924 (Revised) 

ES Se eee vee. 352 
a ae es 1‘; 002. 233 138,180, Fst 120,825, 095 
OS eae _. 166,042,905 161,693,621 152,423,493 
Orders (New Bus.)_________- 146,401,939 174.624.969 151,060,202 


The following revised figures compare the lumber move- 
ment for 52 weeks of 1924 with the same period of 1923: 








Production. _. _Shipments. __-- Orders. 
Se epee 12,047,719,393 ~12,078,410,293 Al. 963 ,6 14,454 
sR A REE 12, 714 834,174 12,642,092 ,264 12:126.751,317 
1924 decrease. __. 667,114,821 563,681,971 163,136,863 


The mills of the California White & Sugar Pine Association 
make weekly reports, but for considerable period they were 
not comparable in respect to orders with those of other mills. 
Consequently, the former are not represented in any of the 
foregoing figures. Ten of these mills reported a cut of 
2,437,000 feet last week. Shipments 4,811,000 feet, and 
orders 4,599,000 feet. The reported cut represents 23% 
of the total of the California Pine region. 








Decrease in Paper Production in November. 


The November production of paper in the United States, 
as reported by identical mills to the American Paper and 
Pulp Association and co-operating organizations, showed 
a decrease of 10% as compared with October’s production 
(following a 10% increase in October over September), ac- 
cording to the association’s monthly statistical summary of 
pulp and paper industry. Every grade showed a decrease in 
production as compared with October. The summary is pre- 
pared by the American Paper and Pulp Association as the 
central organization of the paper industry, in co-operation 
with the Binders Board Manufacturers’ Association, Con- 
verting Paper Mills Association, Cover Paper Association, 
Wrapping Paper Manufacturers’ Service Bureau and Writ- 
ing Paper Manufacturers’ Association. The figures for No- 
vember for same mills as reported in October, are: 


























Stocks on 

Hand, End 
Production | Shipments | of onth 
Net Tons Net Tons Net Tons 
116,343 119,329 24,627 
85,957 84,532 37,762 
111,521 113,213 35,509 
46,937 46,497 59,750 
8,946 8,849 6,417 
23,055 22,876 41,218 
11,625 10,946 10,974 
5,350 5,650 2,439 
17,726 17,686 3,780 
17,594 17,636 13,983 
Rs vc ccknnn dui oth 445,954 447,214 235,559 





During the same period domestic wood pulp production 
decreased 15%, this decrease being distributed over all 
grades. The November totals (mills identical with those 
reporting in October) as reported by the American Paper 
and Pulp Association, through the United States Pulp Pro- 
ducers’ Association, are as follows: 


























Stocks on 
Number Hand, End 

of Production Used Shipments | fof Month 

Grade. Mills | Net Tons Net Tons Net Tons _ Ne Tons 
Groundwood pulp. - - -- 101 78,884 81,721 3,788 119, 391 
Sulphite, news grade-- 39 38,152 35,110 3,105 11,542 
Suiphite, bleached - --- 20 21,578 15,840 4,173 3,711 
Suiphite, easy bleach’g. 5 4,676 3,850 438 1,777 
Suiphite, Mitscherlich. 6 6,275 5,191 924 672 
Sulphate pulp__.._.-.. 11 11,100 9,898 1,576 4,787 
NS SPREE 12 15,709 11,797 3,954 3,198 
Other than wood pulp_ 2 132 q ibaa 57 
Total, all grades _-_-__ 176,506 163,411 |! 17,958 145 135 











Stocks of Grain in the United States. 

Clement, Curtis & Co., of Chicago, have issued the follow- 
ing report on Jan. 1 stocks of grain, prepared by Mr. Murray, 
their crop expert: 

Replies have been received from more than 1,000 crop correspondents 
in 19 leading grain producing States, giving their estimates of the percentage 
of grain remaining in the country on Jan. 1. 

The average of the returns on wheat remaining on farms is 17% compared 


with 24% ina normal year. Percentage of crop in local mills and elevators 
8% compared with 12% in a normal year. ‘ 


oiiltinel teem gaits seighiles an apie, dmsaecehaatrant, 
in a normal year. Oats 46% compared with a normal cf 48% 

Using these estimates, with some adjustments in wheat to known factors, 
stocks of grain held in the country on Jan. 1 1925 and 1924 are estimated 
by Mr. Murray as follows: 

heat— 











Ww 1925. 1924. 1925 % of 1924 
REE eA SE A 180,000,000 220,000,000 82% 
Intermediate____._____.___ 115,000,000 125,000,000 92% 
soe ae ee 92 ,000.000 75,000,000 123% 

ree See SS 387,000,000 420,000,000 92% 


The total of 420 million for Jan. 1 1924 was obtained from evidences of 
subsequent disappearance, as follows: Wheat milled 6 months Jan. 1 to 
July 1 1924, 270,000,000 bushels; wheat net exports same period 20,000,000. 
seed, 28,000,000; reserve carryover July 1 1924, 102,000,000; total, 420,000,- 
000, which must have been in the country on Jan. 1 1924. Domestic dis- 
appearance these §6 months 260,000,000. If the domestic disappearance 
should be the same in the six months ending July 1 1925, there would remain 
from present supplies for export and carryover 127,000,000. 

















Corn. 

1925 % 
1925. 1924. of 1924. 

ae - . .2,437 000,000 3,054 ,000 ,000 80% 
Carry into. _- 102,000,000 84,000,000 121% 
Ea ee 2 539,000,000 3,138,000 ,000 81% 
Stocks Jan. 1_- 1.396 ,000 ,000 1,820,000 ,000 77% 
Disappearance _ _- a 14 3, 000.000 1,318,000 ,000 87% 
en -1,542,000.000 1,306,000 ,000 118% 
Carry into_________- 65,000 ,000 71,00 000 91% 
ne 1,607 ,000 ,000 1,377 ,000 000 117% 
i, SE aerate 740,000 ,000 647 ,000 ,000 114% 
Disappearance. ________- 867 ,000 ,000 730,000 ,000 119% 


In the opinion of Mr. Murray estimates of corn and oats stocks remaining 
are slightly under-estimated but the ratios for the two years are believed 
to be nearly correct. The figures indicate that the rate of consumption 
in proportion to supplies, has been greater this year than in a normal year. 











Activity in Iron and Steel Markets Continues. 

The ‘Iron Age’’ of Jan. 8 in its weekly market review 
declares that an operating basis of 80% appears assured. 
Specifications against contracts received in the ordinarily 
quiet period of the year-end have been of such volume that 
together with known needs of regular consumers 80% 
operations appear fully assured over the first quarter for all 
of the larger mills making finished steel. The situation has 
some of the marks of a transition from a buyers’ to a sellers’ 
market, says the “‘Age,’’ adding: 

Bars, shapes and plates are $6, $8 and $10 a ton below prices of a year 
ago, but are fully one-half that much above the price basis of current 
shipments. Sellers are not so actively canvassing for orders as they were, 
but buyers are showing no concern over future needs. The relativelylittle 
new purchasing is easily consummated. 

Inventory taking is responsible in part for the semblance of quiet, par- 
ticularly in wire, nails and pipe. Adding strength to the price structure 
are the advanced dates of release of much of the material under contract, 
attempts to increase the tonnage under such protection and rumors of 
little surplus labor seeking employment at the mills. 

The basis of second quarter prices has entered definitely into market 
calculations. Purchasers agree as to the generally firm price outlook, 
but do not expect the makers to allow the situation to get out of hand. 
Signs are that the next few weeks will be occupied principally in gauging 
the continued relation of supply and demand. 

The country’s production of pig iron in December was 2,961,702 tons, 
or 95,539 tons a day. This represents a daily gain of 11,883 tons over 
November, in which the output was 2,509,673 tons. On Jan. 1 there were 
228 furnaces active, showing a net gain of 23 over the number in blast on 
Dec. 1 and the rate of production on Jan. 1 was 98,380 tonsaday. A year 
ago pig irun was being made at the rate of 94,265 tons a day and a month 
ago 89,100 tons. 

Including charcoal iron, the output of 1924 was about 31,300,000 tons, 
or 22% off from the production of 1923. 

Stacks of stee] making companies made 76,682 tons a day, a daily gain 
of 13,452 tons over November, but merchant furnaces, producing 18,857 
tons, showed a daily loss from November of 1,569 tons. A total of 27 
furnaces went on the active list in the month, 15 of them of the United 
States Steel Corp., and 4 were blown out, 2 of them Steel Corp. stacks. 

With the cost of making pig iron increased by more than $1 per ton by 
the advance of wages in the Connellsville coke region, and with the strong 
probability that the price of ore will be advanced about 80c. per ton, owners 
of blast furnaces are expected to try for higher prices on pig iron for delivery 
after April 1. Some have already marked up quotations, but in most 
districts ruling prices remain unchanged. At Chicago, however, prices 
have again risen 50c., or $3 50 since Nov. 1. 

Steel works operations show further increases. Taking in all classes 
of finished steel, Pittsburgh reports fully 80% engagement of capacity and 
in ingots over 85%. The leading independent in Chicago is at a 95% rate 
and the foremost interest at 90%. 

In sheets, slower than many forms of steel to respond to the new market 
influences, some additional mills have been put into operation in Valley 
works. Specifications received by the American Sheet & Tin Plate Co. 
in December represented 150% of capacity and last week 85% of its mills 
were operating. Independent mills were more fully engaged. Yet black 
sheets have been bought for 3.50c. for early shipment. Automobile sheets 
are relatively slow, motor cars not being built against uncertain future 
demand. 

Rail orders include 13,000 tons for the Grand Trunk, 6,000 tons for the 
Clover Leaf and 2,000 tons more for the Kansas City Southern. Bookings 
of track accessories call for 5,000 tons of angle bars, 10,000 tons of tie 
plates and 3,000 tons of spikes and bolts. 

The Baltimore & Ohio bought 5,000 cars and the Burlington 2,000, and 
expectations are that the 70,000 tons of rolled steel and 11,000 tons of axles 
will go to Chicago mills. The Lackawanna and New Yerk Central each 
have asked for prices on 1,000 cars. 

The continued rise in pig iron is reflected in the ‘Iron Age”’ pig iron 
composite, which is now $22 25 per gross ton, against $22 17 last week. 
Since the movement started two months ago the advance has been $3 04, 
or 16%. 





The ‘‘Iron Age”’ finished steel composite price is unchanged from 2.560¢. 
per lb. last week. 
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The weil composite price table is as follows: 
Jan. 6 1925, hy ed Steel, 2.560c. om. ene. 


Based on prices of steel bars , tank /{Dec. 29 ne trad sek al 2.560c. 

plates. plain wire. o pen hearths "rails,{Dec. 9 1924_.._...__- 2.531c. 

lack pipe and black dean. constituting a. eben dsos@ad 2.775c. 

88% of the United States output----_- {10-year pre-war average, 1.689c. 
Jan. 6 1925, Pig Iron, $22 25 per Gross Ton. 

Based on average of basic and foundry se Ban ca ecineed $22 17 
irons. the basic being Valley quotation.|Dec. 9 1924---.-----.- 21 34 
the foundry an average of Chicago,'Jan. 8 1924....-.-.--- 21 96 
Philadelphia and Birmingham. __-_- ...!10-year pre-war average. 15 72 


Finished Steel—1924: High, 2.789c., a. 4 
1923: High, 2.824c., April 24: low, 2.446c., 
Pig Iron—i924: Hich, $22 88,’ Feb. 24; 
High, $30 86, March 20; low, $20 77, Nov. 


After a brief and unusually slight interruption during the 
holiday season, the iron and steel market is resuming its 
brisk pace. Expanding demand, firm prices and increasing 
rate of production, which have characterized the situation 
since mid-November, are again emphasized, observes the 
“Tron Trade Review’’ on Jan. 8, adding: 


A significant feature of the present market is the repetition of purchases 
by buyers who under-estimated their needs when the original orders were 
booked. In steel plates and bars, and to a lesser extent in pig iron, con- 
sumers have had to increase their specifications for January shipments 
in order to make up for too conservative ordering in December. 

Steelworks operations have increased slightly, especially in Chicago 
and the Valley, where the rate of steel-making is almost 100%. The 
average for the entire country is estimated at from 85 to 90% of ingot 
capacity. The condition of Chicago mills is rapidly reaching a point 
where Western consumers will be obliged to go to Pittsburgh, Valley and 
Eastern plants for rolled material. Under the present system of quoting, 
Pittsburgh prices, plus freight to Western destination will] prevail, meaning 
that certain consumers ordinarily served by Chicago mills will be placed 
at a disadvantage. 

As totals for 1924 are compiled, it becomes more and more evident 
that Lusiness finished stronger than was predicted during the low points 
ef the year. Compared with the preceding 12 months, 1924 was a 77.5% 
year in pig iron production. Sales of finished steel were i3% of the 1923 
total, according to the experience of one of the largest producers. The 
prominent position of railroads as buyers of steel is reflected in the total 
of 144,455 cars purchased in 1924 as against 103,500 the year before. 

_ The price movement in pig iron continues upward, with 50c. advances 
in force in several selling districts. No. 2 foundry and malleable now are 
held at a minimum of $24, Chicago and Eastern iron is up in the same pro- 
portion. Ferromanganese, recently advanced to $110, duty paid tidewater, 
is firm at that level. The coke market still exhibits signs of distress and 
the price situation is confusing. 

Plates are holding their recent gain in prices, the spread now being 
2c. to 2.10c., Pittsburgh. Steel shapes and bars are firm at 2.10c. Pitts- 
burgh. Iron bars at Chicage are unusually active, permitting one mill 
to go on double turn. 

Semi-finished material continues to show price firmness. At Pittsburgh 
$37 is the minimum on re-rolling billets and slabs, while $39 is the bottom 
price for sheet bars, with $40 more nearly representative. Railroads 
continue to place orders for rolling stock and track material. Among 
car awards of the past week are 5,000 for the Baltimore & Ohio and 1,000 
each for the Northern Pacific and Missouri Pacific. The Grand Trunk 
has ordered 13,000 tons of rails and the Kansas City Southern has awarded 
12,000 tons. The United States Steel Products Co. has booked 7,000 
tons of rails for the South African railways. An increase in the price 
of track accessories is expected in the near future. 

The first indication of interest in iron ore requirements for 1925 appeared 
this week when several consumers made reservations, the tonnage in most 
cases being materially heavier than last year. 

“Iron Trade Review’’ composite of 14 leading iron and steel products 
is $40 92 a gain of 22c. over the $40 80 of Dec. 31. This is the highest 
total since May last year and is largely the result of stronger prices in 
pig iron and semi-finished material. 


qi low, 2.460c., Oct. 14. 
4 $19 21, Nov. 3. 1923: 
20. 








December Pig Iron Output Increased. 

According to statistics compiled by the ‘Iron Age’’ on 
Jan. 8, a sharp increase was recorded in the December pro- 
duction of blast furnaces—a gain in the daily rate of 11,883 
tons, or about 14% over November. This is a little larger 
than the October increase of 11,465 tons per day over 
September. The expansion in active furnaces was the same 
as in November. The production of coke pig iron for the 
31 days in December amounted to 2,961,702 gross tons, or 
95,539 tons per day, as compared with 2,509,673 tons, or 
83,656 tons per day for the 30 days in November. This is 
an increase of 452,029 tons, or 11,883 tons per day. The 
December total brings the 1924 output to 31,108,302 tons 
of coke pig iron as compared with 40,059,308 tons in 1923, 
continues the “Age,’’ adding: 

There were 27 furnaces blown in and only 4 blown out or banked, the 
net gain being 23 or the same as in November and September. The 
October net gain was 9 furnaces. Since the tide turned late in July, 84 
furnaces have been blown in. The capacity of the 228 furnaces active on 
Jan. 1 is estimated at 98,380 tons per day, contrasting with 89,100 tons per 
day for the 205 furnaces active on Dec. 1. Of the 27 furnaces blown in 
last month 15 were Steel Corp. furnaces, 9 were independent steel units and 
only 3 were merchant stacks. 


The ferromanganese output in December was the largest since April at 
21,220 tons. The production of spiegeleisen was 5,284 tons. 


—— 
DAILY RATE OF PIG IRON PRODUCTION BY MONTH ROSS a 
Steel Works. Merchant. Tot 

2909-—DGGNEE .. ccccecssccsccs 69.921 24,304 94, 295 

1934—Janeery ......---2--ccccce 73,368 24,016 97 ,384 
DEED coycccasbscetansenees 83,126 22,900 106/026 
DERG. obdcccccccdscccceseesso 27 25,533 111,809 
BEER cc cwsocsccoescccenswcancss 82,101 25,680 107,781 
DEL cwdner crac cheedsuasoneges 62,176 22,182 84,358 
Dh drdbidiivexnapeectanekewts > 50,237 17,304 67,541 
SE wb nobocadcccctccscssossnsedo 43,353 14,224 57,577 
0 See ee 45,591 15,284 60,875 
SIE ccccccocnsmepeennese 312 18,130 68,442 
GED nan sor cocsowscaasonsce 59,952 19,955 79,907 
DE bicccetqumendwnonces 63,230 20 426 83,656 
PE canasedbdaescscrevecse 76,682 19,857 95,539 





PRODUCTION OF STEEL COMPANIES—GROGOSS ‘TONS. 
Sptegelets omanganese. 
a Productton—- eat 7 salen of abl ainoe- 























1924. Fe-M Fe-M Spiegel 
e-Mn. Spiegel e-Mn. : 
DT... csschente 2 479,727 2,274,005 19,358 12,056 20,735 7,048 
0 2,259,154 2,410,658 21,282 3,657 22,405 9,870 
a ie ee ie oil 2,724,305 2,674,565 20,730 13,832 22,351 13,796 
NT el a 2,704,360 ~ 2,463,027 20,808 7,440 23,580 4,240 
SI tin. uid wince enareial 2,976,892 1,927,461 19,568 9,533 14,993 9,336 
Pit pcanmensuue 2,727,208 1,507,110 19,717 18,289 20,049 9,405 
gf a 15,871,646 13,256,826 .121,564 64,807 124,113 54,595 
gl he La pee. 2,752,738 1,343,952 26,493 12,876 14,367 15,328 
[RSS pes 2,680,851 1,413,314 22,045 5,586 10,718 ,010 
September _..-.-...-. 2,363 ,967 1,509,360 23,206 4,478 13,263 5,033 
I on, nan sneante da nil 2,394,922 1,858,502 20,015 15,931 7,780 10,047 
November... ....-.-.- 2,170,567 1,896 886 14,839 16,783 13,448 8,835 
CO ES 2,167,563 2,377,141 18,069 10,124 21,220 5,284 
Year _. .-30,402,254 23,656,981 246,231 130,585 204,909 107,132 
TOTAL PIG IRON PRODUCTION BY MONTHS—GROSS TONS. 
1920. 1921. 1922. 1923. 1924. 
DD. «ds contenes 3,015,181 2,416,292 1,644,951 3,229,604 3,018,890 
EE 2,978,879 1,937,257 1,629,991 2,994,187 3,074,757 
DD: 2cwabaooenes 3,375,907 1,595,522 2,035,920 3,523,868 3,466,086 
Dl wecinnte deemaed 2,739,797 1,193,041 2,072,114 3,549,736 3,233,428 
May 2,985,682 1,221,221 2,306,679 3,867,694 2,615,110 
tine is ietrdhanael aeeiy 3,043 ,540 1,064,833 2,361,028 3,676,445 2,026,221 
Bee SOP cantcos 18,138,986 9,428,166 12,050,683 20,841,534 17,434,492 
ll o ones ncheneseso ee 864,555 2,405,365 3,678,334 1,784,899 
| REE 3,147 A02 954,193 1,816,170 3,449,493 1,887,145 
September .......-.. 3,129,323 985,529 2,033,720 3,125,512 2,053,264 
i Ag a 3,292,597 1,246,676 2,637,844 3,149,158 2,477,127 
Pe asvececun 2,934,908 1,415,481 2,849,703 2,894,295 2,509,673 
December - . - - 2,703,855 1,649,086 3,086,898 2,920,982 2,961,702 
TE Voc contin .---36,414,114 16,543,686 26,880,383 40,059,308 31,108,302 





* These totals do not include charcoal pig iron. 


The 1923 production of this 
iron was 251,177 tons. 








Larger Steel Production in December—1924 Output 
Smaller than Previous Year. 

A large increase in the output of steel was registered in 
December, bringing the production for that month up to 
the highest level reached since March last. The regular 
monthly statement issued by the American Iron & Steel 
Institute puts the production of steel ingots in December 
1924 by companies, which in 1923 made 94.84% of the steel 
ingot production in that year, at 3,368,551 tons, of which 
2,810,404 tons were open-hearth, 546,506 tons Bessemer 
and 11,641 tons all other grades. The calculated production 
for all companies during December on this basis is 3,551,825 
tons, which, as already stated, is the largest output for any 
month since March last. Commencing with July last there 
has been an uninterrupted improvement in production, as 
is shown by the figures of daily average output which in 
July were 71,901 tons, in August 97,750 tons, in September 
108,269 tons, in October 115,239 tons, in November 124,289 
tons and in December 136,609 tons. The indicated pro- 
duction for all companies for the 12 months of 1924 is 
36,645,444 tons, while the output for the calendar year 
1923 was calculated at no less than 43,485,665 tons. This 
is a decline of nearly seven million tons—6,840,221 tons, to 
be exact—and is accounted for by the slump during the late 
spring and early summer months of 1924. 

In the following we show the details of production back 
to January 1923: 


MONTHLY PRODUCTION OF STEEL INGOTS, JAN. 1 1923 TO 
DEC, 1924 


Reported for 1923 by cos. which made 94. 84% ot the steel ingot production in 1923. 
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Calculated Approzt- 

Monthly | Monthly |Num-\mateDaily 

Months. Open- |Bessemer.| All |Production|Production|ber of| Production 
Hearth. Other. |Compantes| All Com- |Work-| All Com- 
Reporting.| panies. ing panies, 

| Days .\Gross Tons 

1923. 
January ...--. 2,906,892; 728,270| 9,467! 3,644,629) 3,841,095) 27 | 142,263 
February ..-..| 2,613,564 669,903! 10,797) 3,294,264) 3,471,843) 24 144,660 
Marech.....- 3,046,309; 799,525) 12,841! 3,858,675! 4,066,680) 27 | 150,618 
Bi asencss 2,974,579| 772,485) 13,933) 3,760,997! 3,963,736| 25 | 158,549 
BOG a wacbian 3,136,558| 847,418) 16,719) 4,000,695) 4,216,355) 27 | 156,161 
re 2,821,239| 737,845) 15,483) 3,574,567) 3,767,255| 26 | 144,894 
Oe savecuss 2,658,449) 680,884) 11,496) 3,350,829) 3,531,458) 25 | 141,258 
August_....- 2,796,370; 701,059' 9,326) 3,506,755) 3,695,788; 27 | 136,881 
September.-_-_| 2,562,771}; 613,709 8.008) 3,185,082) 3,356,776| 25 | 134,271 
October... .. 2,735,513) 649,452) 9,163) 3,394,128) 3,577,091] 27 | 132,485 
November. _-_| 2,348,361) 616,335) 9,309, 2,974,005] 3,134,321| 26 | 120,551 
December. --| 2,135,898; 570,004 sae 2,716,814) 2,863,266; 25 | 114,531 
Total year. 32,736 ,503| 8,386,889 138,048 41,261,440/43,485,665| 311 | 139,825 
1924. 

January -..-.- 2,766 ,534| 667,032) 12,577! 3,446,143) 3,633,639] 27 | 134,579 
February - - -- 2902641 695,905) 14,085) 3,612,631) 3,809,185) 25 | 152,367 
March ...... 3,249,683) 706,801) 15,260) 3,971,844!) 4,187,942) 26 | 161,075 
pe 2,575,788) 573,381) 12,356) 3,161,525) 3,333,535) 26 | 128,213 
BP vedesees 2,060,896) 425,099; 6,648) 2,492,643) 2,628,261| 27 97 ,343 
, 1,637 ,660| 310,070! 2,622) 1,950,352) 2,056,466) 25 82,259 
ae 1,525,912; 241,880! 5,162) 1,772,954) 1,869,416) 26 1,901 
August.__..-.- 2,042,820; 361,781; 5,759) 2,410,360) 2,541,501) 26 97,750 
September_..| 2,252,976) 409,922! 6,844) 2,669,742) 2,814,996) 26 | 108,269 
October... .- 2,505,403) 438,468) 7,030) 2,950,901) 3,111,452) 27 | 115,239 
November. ..| 2,479,147; 459,349) 8,397) 2,946,893| 3,107,226) 25 | 124,289 
December __.| 2,810,404 ,506| 11,641) 3,368,551) 3,551,825) 26 | 136,609 
,: ee 28,809 ,964'5,836,194!108,381'34,754,539'36 645,444) 312 | 117,453 











Total Values of Imports and Exports of Merchandise 
by Grand Divisions and Principal Countries. 

The Bureau of Foreign and Domestic Commerce of the 
Department of Commerce at Washington on Jan. 2 issued 
its report showing the merchandise imports and exports by 
grand divisions and principal countries for the month of 
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November and the eleven months ending with November for 
the years 1923 and 1924. The following is the table com- 






































Month of November . 11 Months Ending November. 
Imports from— 
1923. 1924. 1923. 1924. 
Grand divisions— 

A ,338,046| $97,948,978\$1,063,845,897| $985,539,783 
North America. .....- 73,427,225| 71,361,863 933,671,591 926,108,230 
South America.-....-- ,923,499| 41,925,148 430,271,294 421,911,566 
SS 82,705,513| 79,054,346 939,522,031 837 ,347 ,934 
AAR 1,874,511 1,904,264 56 982,239 44,935,118 
Bibencesscasseens 5,064,552 4,155,522 79,468,145 61,180,457 

— ——EeEE7~ $291,333 ,346|$296 .350,121/|$3,503,761,197|$3,277,023,088 

Princi countries— 

panama $5,068,128) $4,564,263 $62,191,902 $60,174,510 
800,143 336 ,969 5,914,270 5,727,034 

12,756,483) 13,596,298 136,428,795 133 ,067 ,441 

13,349,959; 11,893,818 147,519,789 126,515,705 

585 1,251,596 13,913,208 25,361,974 

10,704,417 7,986 ,006 83,490,014 65,916,960 

5,018,525 6,096 616 71,486,270 66 434,969 

1,924,759 1,648 ,036 18,621,029 19,223,474 

1,315 598 ,963 1,044,045 6,482,826 

3,715,375 2,425,756 28,709,126 25,842,519 

3,337,291 3,477,426 33,030,731 36,073,411 

3,943,562 3,525,944 34,723,804 32,111,431 

27,633,885) 35,669,193 375,077 ,067 327,119,531 

38,452,037| 35,143,554 380 ,068 ,399 362,708,777 

2,019,955 2,267 ,038 34,666,911 34,992,151 

11,714,548} 15,466,616 124,780,320 152,383,099 

17,728,562| 16,240,210 365,977,925 348,581,812 

1'976.743 552,211 6,404,684 5,471,489 

3,669,976 4,581,700] 111,020,229 69,048,843 

17,026,770} 20,249,655 127,487,575 157 453,193 

2,908,319 9,290,673 84,715,524 91,442,237 

5,022,376 3,227,535 41,502,285 53,908,872 

366,173 585,161 5,665,110 5,663,942 

4,711,116 2,119,529 20,818,371 20,658,681 

96,274 209 ,049 21,384,501 6,137,645 

1,046,449 1,494,381 11,927,398 15,503,810 

9,737,763 6,357 ,050 119,583,038 91,137,894 

9,908,725| 13,764,777 139,350,105 135,880,345 

21,284,612) 12,063,912 178,836,359 107 ,032,570 

3,010,163 5,271,611 49,047,230 50,593,582 

28,782,943) 28,346,846 314,095,810 300,418,368 

3,737 ,256 6,147,615 72,837,375 91,763,544 

1,188,113 1,257,118 39,685,737 29,776,202 

601,112 347 ,368 14,954,001 12,945,168 

273,598 420,411 12,843,102 6,509,401 

Egy 1,893,269 1,970,568 34,142,225 23,900,339 

Exports to— 
Grand divisions— 

ee $218,491 ,196/$305,551,479|$1,847,078,291|$2,171,130,182 
North America......-. ,119| 93,105,289) 1,006,249,820| 1,012,862,054 
23,411,830) 26,993,782 250,088,095 285,313,259 

57,451,991| 50,449,203 448 380,061 468,164,027 

12,679,229; 12,710,129 133,376,233 144,586,251 

4,642,507 4,787 ,469 55,655,061 63,267,872 

ee $401 ,483,872|$493,597,351| $3,740,827 ,56|$4,145,323,645 
$7,822,928) $12,804,306 $88,402,635) $103,826,790 

3,579,478 5,344,188 35,945,983 38,561,190 

31,360,711} 36,765,203 242,152,825 253,802,188 

28, = rr 58,440,701 284,442,877 389,862,854 

421 3,121,593 11,183,692 12,957,339 

18, Hf '274 22,863,396 147,692,641 163,126,251 

10,262,906} 19,352,406 98,770,311 136,448,447 

1'552,937 3,183,030 25,839,633 20,479,875 

a 364,226 3,430,106 40,170,981 

6,743,106 8,554,468 56,576,388 63,268,474 

4,249,179 3,687,130 38,362,441 38,205,148 

410,401 747 ,595 4,960,734 8,351,496 

101,509,914) 125,834,994 759,325,781 866,136,098 

45,743,734| 53,109,707 606 581,320 585,037,183 

4,833,964 5,753,149 51,175,706 59,851,507 

11,436,502} 12,167,517 111,397,112 122,987,158 

16,643,337} 15,688,707 177,474,804 184,517,221 

1,050, 1,647,759 12,046,251 14,316,093 

9,215,396) 10,012,701 106,473,942 106,295,385 

4,504,210 6,064,126 41,891,063 58,483,778 

2,543,217 2,695,905 29,032,826 28,573,751 

1,840,622 2,758,817 20,405,859 25,071,644 

189, 531,761 3,848,275 5,137,923 

1,912,834 1,762,418 17,908 ,053 21,821,371 

1,337,644 1,142,132 14,007 ,748 16,971,067 

1,214,231 1,430,920 10,428 342 16,008,871 

3,134,778 2,202,446 27,686 361 31,179,438 

591,427 794,809 6,839,773 6,915,970 
9,402,585 6,394,676 96,802,475 102,234,273 

899,984 916,976 9,882,107 13,487,481 
35,030,940; 31,558,810 226,471,695 223 864,467 
3,881,395 6,133,810 44,211,057 54,988,890 
10,276,533) 10,237,694 108,250,978 115,615,700 
2,282,715 2,322,600 23,449,358 27,134,397 

1,995,604 2.448.863 26,247,197 32,386,481 
91,580 457,043 5,412,309 5,285,866 




















Anthracite and Bituminous Markets Show No Great 
Improvement. 

The “Coal Trade Journal” this week reports that there 
was little of a tangible nature on which to base any report 
of improved conditions in the bituminous markets of the 
country during the first week in the new year. The week, 
as a rule, is a dull one in business and this year was no 
exception. However, from a few centres reports of pending 
business were most encouraging, states the ‘Journal,” 
giving further details as follows: 

New York business was particularly dull and the trade was a shadeless 
optimistic, due, perhaps, to a general slump in industrial stocks on Wall 
Street. Boston reported no improvement in demand, but a much better 
outlook. Philadelphia had no encouragement to offer. Baltimore and 
the entire State of Maryland was enveloped in a heavy snowstorm which 
made little change in the bituminous price situation. Buffalo reported 
slack the strong feature of the soft coal market. Reports from the Middle 
‘West were more cheerful. Zero weather helped matters greatly in Chicago, 
bringing good business to the retail trade, and this was also true in Louis- 
ville, Detroit and Superior-Duluth. Our neighbors in Canada also experi- 
enced a quickening in demand. 

Hampton Roads shipments fell off during the same week. The survey 
reports dumpings amounting to 345,378 net tons, a decrease of 29,146 tons. 
The principal decreases were in cargoes consigned to New England and 


Lake shipments have practically stepped, the dumpings of bituminous 
coal at the lower Lake Erie ports consisting of only 271 tons of vessel fuel. 
on, 6 seas sat Cote Ss ae See © 27 stood at 


of 1922 and have exceeded those of 1921 by more than half a million tons. 
During the first eleven months of 1924, says the ‘Geological Survey,” 
the quantity of bituminous coal received by New England amounted to 
17,582,000 tons, a decrease, when compared with the corresponding period 
in 1923, of 4,293,000 tons. Compared with the four preceding years, 
bituminous receipts have been about 6% below the average. It is also 
interesting to find that the receipts by tide have formed a much larger 
part of the total than for any of the preceding eight years. They make up 
64% of the total, whereas in recent years tidewater receipts have comprised 
from 46 to 59%. 

The anthracite markets improved slightly during the first week in 
January. A taste of real winter weather throughout the Eastern States 
with a snowstorm to boot, gave the Eastern retailer a spurt of business. 
New, York City was an exception and little change over the preceding week 
was reported. The storm was particularly hard on New York transporta- 
tion, which very likely was the cause. Northern New Jersey, however, 
reported brisk trade with nut leading in demand. Demand for anthracite 
was particularly heavy in the Superior-Duluth section, and Detroit. Other 
points reported little change. 


A heavy snowstorm which blanketed a large portion of— 
the country during the past week caused a fair pick-up in 
coal demand in some sections, particularly the Middle 
West, Northwest and Southwest, according to the ‘‘Coal 
Age.” The Cincinnati market also felt a notable brace, 
though the other Ohio markets noticed little change. Atlan- 
tic coast markets at least held their own or better, but 
New England and Pittsburgh still wallow in the slough of 
despond, seemingly unaffected by the advent of seasonable 
weather, declared the ‘‘Coal Age,’”’ on Jan. 8, in its weekly 
market review, which follows: 


Prices developed a markedly shifty tendency, a number of big jumps 
being in evidence, but these were almost counterbalanced by slumps in 
other marts. While the net gain did not amount to much, quotations 
show a considerable increase in firmness, shading of circulars being less in 
evidence and fewer ‘‘no bills’’ are reported. Although export business is 
nothing to boast of, much fomfort is felt over the practical doubling of that 
class of activity at Baltimore last month as compared with the previous 
month. 

The position of the anthracite market has improved under the impetus of 
snappy weather and a heavy snowfall. Chestnut still is in the van as to 
demand and price, closely followed by stove. Egg and pea are difficult to 
move; in fact some of the latter is being put in storage. Steam sizes are 
somewhat firmer and move more eaisly. Rice is scarcer than buckwheat 
or barley—due to the outlaw strikes in the northern anthracite field. 
Independent prices exhibit little change, but the undercurrent of sentiment 
is that their present position is none too secure. 

“Coal Age’’ index of spot prices of bituminous coal again advanced a 
point last week, standing on Jan. 5 at 172, the corresponding price for which 
is $208. This compares with 171 and $2 07, respectively, on Dec. 29. 

Activity at Hampton Roads registered a slight further falling off during 
the holidays, dumpings of coal for all accounts during the week ended 
Jan. 1 totaling 327,951 net tons, compared with 331,913 tons dumped 
during the preceding week. 

Cumulative dumpings of cargo coal at lower Lake Erie ports for Lake 
shipment during 1924 were 22,972,784 net tons up to Dec. 27, a decrease 
from the corresponding period a year ago of 6,816,099 tons, or 23%. Dump- 
ings during the season just closed, however, were greatly in excess of those 
of 1922,and,1921. 








Bituminous Coal, Anthracite and Coke Productions 
Decrease Because of Holidays. 


The weekly report on the production of anthracite and 
bituminous coal and beehive coke, issued by the Department 
of the Interior, through the Geological Survey, Jan. 3 1925, 
shows that production of these three fuels decreased during 
the week ended Dec. 27 owing to the observance of Christ- 
mas. 


The observance of the Christmas holidays was responsible for a sharp de 
cline in the production of soft coal in the week ended Dec. 27, which brought 
the total output down to 7,638,000 net tons, a decrease of 3,122,000 tons, or 
29%. Compared with Christmas week 1923 there was an increase of nearly 
15%, and with the average for the corresponding weeks of the six preceding 
years, a decrease of about 4%. 

The total of the weekly estimates of production plus an allowance for the 
last three days of the year, indicates that the total output for 1924 will be 
approximately 467,700,000 net tons. In comparing this estimate with the 
final figures for earlier years, it must be remembered that the preliminary 
estimates are usually from 2 to 3% too low. Thus it is possible that the 
annual mine canvass may show a total as high as 480,000,000 tons. 


Estimated United States Production of Bituminous Coal (Net Tons)a. 





Annual Pro- Avge. per Weekly Pro- Avge. per 
Production. duction. Work Day. Production. duction. Work.Day. 
Calendar Y Christmas Week. b— 
|) 2 579,386,000 1,880,000; 1918 (Dec 22-28). 6,343,000 1,269,000 
Dt apamdoneal ,860,000 1,512,000 1919 (Dec 21-27). 8,755,000 1,751,000 
PP aaasanonen ,667,000 1,847,000 1920 (Dec 19-25). 9,908,000 1,982,000 
DE stkennadad 415,922,000 1,356,000 1921 (Dec 26-31). 6,092,000 1,218,000 
eon] SPEER: 422,268,000 1,380,000 1922 (Dec 25-30) . 10,529,000 2,106,000 
ptt nepal 7,000 1,844,000! 1923 (Dec 24-29). 6,713,000 1,343,000 
1924 (prelim )--467, 700,000 1,520,000 1924 (Dec 22-27)* 7,638,000 1,521,000 





The for ey are the final figures of production as reported 
by the operators. Those _ r 1 are preliminary estimates, based on car 
loadings.« b Five-day week Preliminary. 


ANTHRACITE. 


. The total output is now estimated at 1,029,000 net tons, a de- 
crease of 45% from the full-time output of the preceding week. Production 
in Christmas week of earlier years was as follows: 

Dec. 29 1938---1- 196,000 net tons Dec. 25 1920_..1,606,000 net tons 





the “‘other coastwise’’ trade. An increase in foreign bunker coal more than 
offset a slight decrease in exports. 





- 301 "588,000 net tons Dec. 27 1919..-.1,356,000 net tons 
851,000 net tons Dec. 28 1918..-.1,270,000 net tons 


Dec 
Dec. 31 1921--- 





Jan. 10 1925.] 
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Estimated United States Production of Anthracite (Net Tons). 
A Q 








1 1 
Week Ended— Week. Year to Date. Week. Year to Date 
Se .772,000 86,424,000 1.947.000 89,899 .000 
igi 1,867 .000 88,291 .000 1.925.000 91,824 .000 
RC 1,029,000 89.320,000 1,196,000 93,020,000 


BEEHIVE CORE. 


The production of beehive coke during Christmas week was 210,000 net 
tons, a decrease of 9,000 tons from the revised figure for the preceding week. 
The loss of output attending the observance of the holiday appears to have 
been partially made up by increased activity on the other days of the week. 
Assuming thst there were five full working days, the average daily produc- 
tion was 42,000 tons, as against 37,000 tons the week before. The decrease 
was confined to Pennsylvania, Ohio and West Virginia, all other districts 
equaling their record in the preceding week. According to the Connellsville 





+ “Courier,”” 2,562 edditions were fired in the Connellsville region, and the 


total output was 162,710 tons. 
Estimated Production of ~ wi Coke (Net Tons). 








———— Week Ended —_—-——-._ 1924 1923 (c) 

Dec.27'24.a Dec. 20°24 Dec. 29°23, to Date. to Date. 
Penna. & Ohio. ..- 163,000 168.000 183.000 7.245.000 14,411,000 
West Virginia__---- 8,000 12,000 11,000 500,000 1,031,000 

Ala., Ky., Tenn 

and G Dieieue 21.000 21,000 13,000 934.000 1,073,000 
| renee 9,000 9.000 6.000 418,000 18,000 
Colo. & Rd geen. 5.000 5.000 6.000 258.000 369.000 
Wash. & Utah__.-- 4,000 4.000 4.000 208.000 267 000 
United States total. .210.000 219.000 223 000 0.688 .000 17,869.000 
Daily average. ---.-.- 42,000 37.000 45.000 1,000 58,000 


tae alma 


number of days for the 2 years 


a Subject to revision. b Revised from last. report. 
uction in New Year's week to equalize 
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The Week with the Federal Reserve Banks. 


The consolidated statement of condition of the Federal 
Reserve banks on Jan. 7, as made public by the Federal 
Reserve Board, and which deals with the results for the 
twelve Federal Reserve banks combined, shows further 
declines of $49,700,000 in holdings of discounted bills and 
of $46,100,000 in acceptances purchased in open market, 
together with a decrease of $44,100,000 in Government 
security holdings, resulting in an aggregate de line of 
$139,500,000 in total earning assets. Cash reserves in- 
creased $28,300,000 and non-reserve cash $10,900,000, 
while Federal Reserve note circulation shows a further 
decline of $56,700,000. The total decline in Federal Re- 
serve note circulation during the two-week period since 
Dec. 24 amounted to $136,400,000, while the increase in 
cash reserves during the same period was $77,800,000 and 
in non-reserve cash $35,800,000. 

Discounted bills held by the New York bank fell off 
$28,000,000 during the week, while discount holdings of 
the Federal Reserve banks of Philadelphia and Boston fell 
off $12,700,000 and $9,400,000, respectively. The Cleve- 
land and Atlanta banks report increases aggregating $6,100,- 
000, while the remaining banks show relatively small changes 
for the week. Holdings of paper secured by U. S. Govern- 
ment obligations fell off $40,100,000 to $146,700,000. 
After noting these facts, the Federal Reserve Board pro- 
ceeds as follows: 

_A decline of $35,300,000 in holdings of acceptances purchased in open 
market is reported by the New York Reserve Bank and of $7,900,000 by 
Boston, the remaining banks showing small changes in this item for the 
week. All Federal Reserve banks shew reductions in holdings of Govern- 
ment securities, the New York bank renorting the largest decline, $16,- 
600.000, Chicago a reduction of $5.800.000, Boston $4,300,000, San Fran- 
cisco $4,200,000 and Cleveland $4,100,000. The System's holdings of 
Treasury certificates of indebtedness declined $37,600,000 and holdings 
of Treasury notes $6,800,000. 

Reductions in Federal Reserve note circulation are reported by all Fed- 
eral Reserve banks, the principal declines being as follows: New York, 

12,900,000; Boston, $10.100.000; Philadelphia, $9.500,000; Cleveland, 
5,100,000; Chicago, $4,400,000; Richmond, $3,900,000, and San Fran- 
cisco, $3,200,000. 

The statement in full, in comparison with the preceding 
week and with the corresponding date last year, will be 
found on subsequent pages—namely pages 187 and 1588. 
A summary of changes in the principal assets and liabilities 
of the Reserve banks during the week and the year ending 
Jan. 7 1925 follows: 


Increase (+) or Decrease (—) 
During 


Week. Year. 


I ..... ctonesenomebeameaasebas +$28.300,000 —$163.200.000 
OE aes uldp da metic deinen oes +14,400,000 —180,600,000 
Ee —139,500,000 +83,500,000 
ee EE, CEE. necocaseesnnotone —49,.700,000 —342,500.000 
Secured by U. 8. Govt. obligations._... —40,100,000 —159.700,000 
Other bills discounted __.........----.- —9,600.000 —182,800,000 
Bills bought in open market-_-_-......---- —46,100,000 +21,800,000 
U. 8. Government securities, total... .-- —44,100,000 +395,700,.000 
I id end iain matin adinghe + 200.000 +55,600,000 
Jl ES ee ees —6,800,000 +-280,400,000 
Certificates of indebtedness-_--.....---. —37 500.000 +59,600 000 
Federal Reserve notes in circulation.------ —56,700,000 —341,700,000 
Pes catvecktubuddéweddésccessee +5.900,000 +331,800,000 
Members’ reserve deposits___.......--.-.-. +27,300.000 +306,700,000 
Government deposite_-...........------ —25,100,000 +5,700,000 
ge re +3,700,000 +19,300,000 








Changes in Condition of the Member Banks of the 
Federal Reserve System During the Year. 

During 1924 the principal changes in condition of report- 
ing member banks in leading cities were increases of nearly 
$2,000,000,000 in loans and investments, of $1,800,000,000 
in demand deposits and of $745,000,000 in time deposits, 
and a decrease of $380,000,000 in borrowings at the Federal 
Reserve banks. 


\, 





Loans and discounts of all reporting member banks, which 
stood at $12,067,000,000 on;Jan. 2 1924, remained substan+ 
tially stable at about $12,080,000,000 until the middie: of 
June and ther increased gradually to_$13,068,000,000 ‘om 


Dec. 13, the maximum figure that has ever been reported, | 


Of the total increase of $1,002,000,000 in loans and discounts 
within the year, $638, 000, 000 was in loans secured by cor- 
porate stocks and bonds and $408,000,000 in ‘‘all other,” 

chiefly commercial loans. Loans secured by Gavertiandae 


obligations fell off by about $44,000,000 and now constitute..: 


less than 1.5% of total loans and discounts. Loans secured 
by corporate stocks and bonds constitute about 35.7% of 
total loans and discounts and “‘all other’’ loans and discounts 
about 62.8%, as compared with about 33.4% and 64.6%, 
respectively, at the beginning of the year. Loans and dis- 
counts of reporting member banks in the New York district 
increased by $574,000,000, or by about 13.3%, as compared 
with about 8.3% for all reporting banks. Large increases in 
other districts were: Chicago, $141,000,000; Boston, $50,- 
000,000; Philadelphia, $48,000,000; San Francisco, $42,000,- 
000, and Minneapolis, $36,000,000. 

Investments in United States securities declined slightly 
during the first six months and then increased gradually to 
a maximum of $2,735,000,000 on Dec. 3, an increase of 
$331,000,000 being shown for the year. Holdings of cor- 
porate stocks and bonds went up gradually from $2,241,- 
000,000 on Jan. 2 to a maximum of $2,895,000,000 on Nov. 
19, the total of $2,886,000,000 reported on Dec. 31 repre- 
senting an increase of $645,000,000 during the year. Further 
comment regarding the changes shown by these member 
banks is as follows: 

Total loans and investments were slightly below the 1923 level untilubout 
the middle of the year and then increased steadily to the highest amount 
that has ever been reported, $18,601,000,000, on Dec. 24, and stood at 
about the same level, $18,599,000,000, on Dec. 31. 

Net demand deposits fell off slightly during the first three months of the 
year and then steadily increased to the record total of $13.254,000,000 on 
Dec. 31, while time deposits increased practically continuously from $4 ,104,- 
000,000 on Jan. 2 to $4,862,000,000 on Nov. 19, after which there was a 
slight recession to $4,849,000 ,000 at the close of the year. The principal 
increases in net demand deposits by Federal Reserve districts were: New 
York, $1,034,000,000; Chicago, $230,000,000; Kansas City, $88,000,000, 
and Cleveland, $80,000,000. The highest relative increase, 29.8%, was 
reported for the Minneapolis district, increases of more than 20% being 
reported also for the Kansas City and New York districts. The principal 
increases in time deposits were: New York, $250,000,000: Chicago, $125,- 
000,000; San Francisco, $112,000,000, and Cleveland, $73,000,000. 

Reserve balances with the Federal Reserve banks followed rather closely 
the changes in net demand deposits and stood at $1,680,000 ,000 at the end 
of the year, as compared with $1,455,000,000 on Jan. 2, practically all of 
the increase occurring after the end of May. 

Borrowings of all reporting member banks at their reserve banks fell 
from $533,000,000 on Jan. 2 to $255,000,000 on Feb. 6, the decrease dur- 
ing this period being due chiefly to the return flow of currency to the Re- 
serve banks which always takes place during the weeks following the Christ- 
mas holidays. Total borrowings thereafter continued to decline to the low 
point of $59,000,000 on Aug. 27. An increase in borrowings during De- 
cember brought the total up to $224,000,000 on Dec. 24, after which there 
was a decline to $154,000,000 on Dec. 31, the amount reported at the end of 
the year representing a decrease of about $380,000,000 from that reported 
on Jan. 2. The lower level of borrowings in 1924 as compared with 1923 
was due chiefly to increased holdings of United States securities and ac- 
ceptances by the Reserve banks, and to substantial net imports of gold, such 
gold being used largely either to liquidate borrowings at the Reserve banks 
or to build up reserve balances of member banks in keeping with the growth 
of their deposits. 

On a subsequent page—that is on page 188—we give the 
figures in full contained in this latest weekly return of the 
member banks of the Reserve System. 








Production of Gold and Silver in the United States 
in 1924. 

The Bureau of the Mint, with the co-operation of the Geo- 
logical Survey, on Dec. 31 1924 issued the following state- 
ment of the preliminary estimate of the refinery production 
of gold and silver in the United States during the calendar 


&> 
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year 1924. The 1924 + gold aaetiaaibiie exceeded that of 1923 
by $178,000 and is the largest since 1919. The silver output 
was 8,542,954 ounces less than 1923, but materially greater 
than during the years 1919 to 1922 inclusive. The high rec- 
ord product of 1915 was: Gold $101,035,700; silver, 74,961,- 
075 ounces. 


ARRIVALS AT UNITED STATES MINTS AND ASSAY OFFICES AND AT 
PRIVATE REFINERIES. 


























Gold, Stlver. 
States 
Ounces Value Ounces. Value.* 

MEE. -nccbhscdsonbatbabesactae 300,907| $6.220.300| 666,165) %447,663 
Dt. .<chtrpseedceaeeanoonmineinn 232,113| 4,798,200| 6,349,265) 4,266,706 
Gh. sencosacecoucsonsoousss 630,882) 13,041,500) 3,366.959| 2,262,596 
SRD «<<‘c0inaeemamieboe canine 408 667 8,447,900| 3,286,996) 2,208,861 
0 0lli.. SR . saeeenh o¢becnne 
26,809 554,200) 8,035,193) 5, 399, rf 

Sees ae eee ae 9, 6,384 
DE ..< ssacéreescesoosapesesel aannaen  chuubaba 153,201 102,951 
Dt. .cespencnescavecetataceeul anneal saan 97,379 65,439 
DE cccudcedsossecacciioncoces 93,088} 1,924,300\13,154,937| 8,840,118 
DE na cieeseosecoreventinnbatel 223,159! 4,613,100) 9,523,846) 6,400,025 
ES RRS BES 24,207 500,400 783,338 526,403 
I, ccckenecinencansekes 1 | «ieee  saememaie 
St + .be ah paddanepomnanebebee 27,511 568,700 47,475 31,903 
ES SSE 218 4,500 1,932 1,298 
South Dakota 296,781) 6,135,000 90,809 61.024 
324 6,700 93,049 62,529 

ee a ee 719,500 83. 
152,376) 3,149,900'18,178,768| 12,216,132 
13,187 272,600 194,317 30,581 
a §6«KGlesecasl enasenee 

10 200 11 

80,965) 1,673,700 39,576 26.595 
2,511,243'$51.912 ,000'64,792,.216'$43.540.369 














* At average New York price, $0.672 per ounce. 











Visit to United States of Montagu C. Norman and 
Sir Alan Garrett Anderson of Bank of England— 
Statement by Governor Strong, of New York 
Federal Reserve Bank. 


In addition to the statement (published by us a week ago, 
page 28), given out by the British Embassy at Washington 
regarding the visit to this country of Montagu C. Norman, 
Governor of the Bank of England, and Sir Alan Garrett 
Anderson, a director of the Bank of England, Benjamin 
Strong, Governor of the Federal Reserve Bank of New York, 
whose guest Governor Norman is, issued a statement, 
Jan. 2, saying: 

Governor Norman has authorized me to say in his behalf that his visit to 
New York is his customary trip, which he has made every year or two in the 
past in a similar way, for the purpose of conferring with the officers of the 
Federal Reserve Bank of New York, which is the New York representative 
of the Bank of England. Governor Strong made a similar trip to London 
last spring. 

The New York “Journal of Commerce” of Jan. 3 said: 

Montagu Norman, Governor of the Bank of England. while on his visit to 
this country, is making an inspection of the Federal Reserve Bank of New 
York, with the idea of perhaps incorporating some of the modern features 
of the bank’s building in the structure which the Bank of England proposes 
to erect, according to an announcement yesterday. 

It was reported here yesterday that Mr. Norman probably would take up 
the subject of the American claims against Germany and give an informal 
and unofficial outline of British views on that problem. 








Oversubscription of French Internal Loan—Effect of 
Loan on Bank of France and Credit Foncier. 


Full figures regarding the amount subscribed for the French 
Internal Loan, which closed on Dec. 10, have not been made 
public, but according to a statement of the French Minister 
of Finance the issue has been a complete success and the 
announced amount of four billion francs has been over- 
subscribed by at least one billion. Thus says a statement 
issued Jan. 7 by the Bankers Trust Co. of New York, which 
likewise says: 

It is too early yet to observe any effect of this large internal loan on 
the statements of condition of such important financial institutions as the 
Bank of France and the Credit Foncier. 


The statement of the Bank of France published on Dec. 18 compares 
as follows with that of the week before and that of Nov. 13: 


BANK OF FRANCE STATEMENT. 


Un P avn 0d Dec. 18. Dec. 11. Nov. 13. 
Bills discounted _-_....-.-.-. 4,902,000,000 4,659,000,000 4,636,000,000 
Advances to Government_.. 2 ‘600,000,000 fe 600 ,000 8.200. 000,000 


ns against securities. --- 2.922'000,000 2:833:000:000 _2'838,000.000 
Bank-notes in circulation _..40,518,000,000 40° 568,000,000 40,634,000 000 
Deposits in current accts_-_ 1,980,000,000 1,846'000,000 1 »850,000 ,000 

The place occupied by the Credit Fonc ier in the financial structure of 
France is scarcely less important than thatoccupied by the Bank of France. 
The Credit Foncier (the word ‘‘foncier’’ means ‘‘based on land"’) is the 
great land mortgage bank of France, exercising a virtual monopoly because 
of privileges granted in its charter and because of its intimate connection 
with the French State in respect to its administration. The loan operations 
of the Credit Foncer are restricted almost entirely to mortgage loans to 
individuals and communal loans, |. e., loans to villages, cities, and ‘‘depart- 
ments" or counties. 

According to the latest figures just received by the Bankers Trust Com- 
pany of New York from its French Information Service these individual 
loans granted by the Credit Foncier and secured by mortgages now out- 
standing aggregated on Oct. 31 last 2,851,931,491 francs, while communal 
loans amounted to 6,160,957,879 francs, making a total of 9,012,.889,.370 
francs. The property securing these loans is worth at least double the 
assessed value, as the Credit Foncier under its charter can not lend more 
than half the value of the property mortgaged. 

All of the liens held by the Credit Foncier are secured by first mortgages. 
These loans are rapid to the Credit Foncier by means of annuities which 





embrace interest and amortization payments. The following figures show 
the steady development of the Credit Foncier during the past three years: 
CREDIT FONCIER DE FRANCE 


(In francs—000 ,000 omitted) 
tion" of Stock Divs. 


Year— Capital Total Net Frs. per share Frs.per 
© SS ne Se ee ee tesources . Profit. 500 Frs. Share. 
heii apie 300 8,718 46 Hist aos iy. Low 670 45 
Ri, a Pu ne ee eee 300 9.081 760 650 
Ws cicebdedndetadabdes 300 9,833 57 i 330 1 053 60 








George F. Baker to Be Guest of Honor at Banquet of 
Group VIII of New York Bankers Association 
Next Monday. 

Secretary of the Treasury Andrew W. Mellon, J. P. 
Morgan, J. S. Alexander, Chairman of the National Bank of 
Commerce, and William E. Knox, President of the American 
Bankers Association, will address Group VIII of the New 
York State Bankers Association at its banquet to be held 
on Monday next (Jan. 12) at the Waldorf. George F. 
Baker, Chairman of the Board of the First National Bank 
of New York, will be the guest of honor. 








British Loan Offer Highly Successful—Tenders of 
£77 10s. 6d. Good for 34% Bonds—Tenders of 
77% Rejected. 


The following special cablegram from London, Jan. 8, is 


from yesterday’s New York “Journal of Commerce’’: 

The result of the offer of conversion 34% British funds by tender was 
highly satisfactory. The Treasury accepted only tenders of £77 10s. 6d. 
per £100 of the loan and upward. These tenders exceeded £59,000,000, 
all tenders at 77% being discarded. This produces about £45,750,000 to 
meet £53,000,000 Exchequer bonds maturing on Feb. 1. The balance 
will be met out of available resources or by increasing the floating debt. 
The fact that the Treasury discarded all tenders at 77% is regarded very 
favorably in financial circles and implies an expectatior on the part of the 
Treasury that money rates will not rise appreciably in the early future. 








Argentine Notes Will Be Refunded—$20,000,000 Issue, 
Sold Here, Matures Soon. 


The following is from ‘“‘The Sun”’ of last night (Jan.F9): 

Action has been taken by the Argentine Government, it became known 
today, to refund the $20,000,000 Treasury notes sold in this market last 
year which mature Feb. 25 of this year. The refunding will be through 
the purchase of an equal amount of new Treasury bills by Blair & Co. 
The maturity date of the new bills has not yet been set. 

The maturing bills bear 5% interest. By refunding them with short 
term obligations a saving in interest will be effected. wr 

On Mar. 1 next a further $5,000.000 of Argentine notes, bearing 4% 
will mature. These bills were placed with banks last year at the extremely 
low yield basis of 3%%. So far as can be learned no action has yet been 
taken with respect to this issue. An issue of 54% notesalso falis due this 
year to the amount of $10,000,000. 

It is possible that some of Argentina's extensive refunding this year may 
be taken care of by long term bond issues. By decree of Dec. 5 last the 
Government accepted an offer by Blair & Co. to sell $40,000,000 6% 
bonds due 1958. The price realized was 92%, plus interest, without 
commission. ‘These bonds were publicly sold by Blair & Co. late last 
year at a price of 96% to yield 6.22%. 








New Issue of Treasury Bonds by Japanese Government 
—Country’s Foreign Trade in 1924. 

T. Wikawa, Acting Financial Commissioner to United 
States of America, furnishes us, under dat» of Jan. 8, with 
the following translation of official cablegrams received from 
the Japanese Government regarding the new issue of Treas- 
ury bonds, and the country’s foreign trade for 1924: 


1. Foreign Trade of Japan Proper (exclusive Korea and Formosa) during 
the Year of 1924 (Round Numbers). 


TE ji ci gid timeGhebneliben ene ebieedesnensesensée 2,.451,816,000 yen 
DSc.) (s0tenbbbbieskuaweee 6euheesenepnoundnkee 1,806.814,000 yen 
NI SE EE. conn ccpnmiccosncnésunsesnnscosonnce 645,002,000 yen 


2. New Railroad Financing. 

The Government has decided to issue the 19th 5% Treasury bonds, 
which will be offered for sale at post offices from Jan. 26 to Feb. 2 1925. 
Purpose, railroad construction and improvement. Amount of issue, 
10,000,000 yen. Date of issue, Jan. 26 1925. Date of final redemption, 
June 1 1932. Rate of interest, 5% per annum. Price of issue, 914. 
Yield, about 6.7%. 








French General Budget. 


@ The revenue to meet the expenses of France’s general 
budget during last November, not. inclusive of the postal 
receipts, reached a total figure of 2,472,994,900 francs, out 
of which unusual receipts such as revenue from sale of war 
stocks, tax on excess war profits and fines accounted for 
96,450,500 francs, according to advices received by the 
Bankers Trust Co. of New York from its French Information 
Service. The latter, under date of Jan. 9, says: 

Deducting these unusual receipts, the normal and permanent revenue 
for the month reached 2,376,544,400 francs, or 512 million francs more 
than the return for November 1923. 

For the first eleven months of this year revenue from normal sources 
aggregated 23,112,660,700 francs and showed an increase of 4,893,692,400 
francs over revenue for the same period last year. 


The above-mentioned figure of 2,376,544,400 francs, representing normal 
revenue for last November, can be subbdivided into the fellowing categories: 
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1. Revenue from direct taxation which yielded 762,110,600 francs and 
showed an increase of 258,504,400 francs over the amount coll 
Nevessber —- 

- Kevenue from State property, 55,379,600 francs, showing an increase 
of 14,923,600 francs ever Wacamer 1923. " 


- Revenue from indirect taxes and Government monopolies which aggre- 
gated 1,559,054,000 francs, or 238,988,000 francs more than in the same 


month last year. 
The separate budget of the postal administration also shows an increase 
in receipts which totalled 129,957,000 francs during November. thus ex- 


ceeding budgetary estimates by 15,416,500 francs and last year's figure 
by 24,372,000 francs. 








Indian Debt Amortization—New Plan Calls for Annual 
Charge of 40,000,000 Rupees Against Revenue 
for Five Years. 

The Indian Government has developed a new scheme for 
amortizing the public debt which calls for an annual charge 
of 40,000,000 rupees against revenues for the next five 
years, according to the Department of Commerce. In 
view of the favorable revenue returns the current year, the 
Government expects the budget will be balanced. Opinion 
seems dividedn as to whether the excise duty on cotton 
goods will be removed. Abolition of this 344% duty would 
give Indian textile mills an 11% advantage over imported 
textiles, instead of the present 744%. This measure, 
though approved by the Indian legislative assembly, has 
not yet received Government sanction. 








Poor Barred from Australia—Country Makes Forty 
Pounds Sterling Requisite for Immigrants. 


According to a Melbourne (Australia) cablegram, Jan. 6, 
to the New York “Evening Post,’’ the Australian Govern- 
ment intends to prevent an influx of impecunious immi- 
grants next spring. To this end, it is said, it has issued a 
regulation which says no person shall be allowed to land in 
the Commonwealth after March 31 unless in possession of 
at least forty pounds sterling. The “Post” says: 

For some time past there has been a strong agitation in Australia against 
certain immigration, particularly of Southern Europeans. It was charged 
that the people were permitted to enter the country at will, and that many 


of them had no money or prospects and therefore became a burden to 
the Commonwealth. 








Peasants Force Russian Soviet to Grant Reforms. 


The New York “Herald-Tribune” of the 9th inst. prints 


the following Associated Press cablegram from Moscow, 
Jan. 8: 


At an important conference now in progress at the Kremlin between 
Soviet officials and representatives of the peasantry it was decided to give 
the peasantry a more active part in Russian elections, permitting them to 
name their own candidates as opposed to purely Communistic candidates. 

The peasants are also to be granted what the Bolsheviks term “greater 
revolutionary justice.’" They will be given an increasing share in the 
affairs of the country and an effort will be made to lighten their taxation 
and other burdens. The Government has been obliged to heed the growing 
voice of dissatisfaction among the peasantry. 








Germany Gets First of Gold Consignment—Expects 
20,000,000 Marks Per Week Hereafter—German 
Economists Object to Imports. 


Under date of Jan. 4 the New York “Times” published the 
following (copyright) from Berlin: 

Last week's Reichsbank's weekly return as of Dec. 23 showed not only 
the large increase for the week of 21,461,000 marks in the total gold reserve, 
but the still larger increase of 35.576.000 marks in the bank's total! reserve. 
This was the first week to be marked by large gold imports into Germany 
since the war. 

It is estimated that on the average the bank's importations of gold in the 
immediate future will amount to 20.000,000 gold marks per week. All of 
the 216,000,000 marks gold now deposited abroad to the credit of the bank 
will ultimately be imported, except possibly for the interest on the repara- 
tions loan, which will probably in the end also be scheduled in the shape 
of gold. 

Some newspaper's and economists of the academic sort, including Professor 
Liefman, of Freiberg, have sharply attacked the financial policy regarding 
gold and have criticized Reichsbank President Schacht in particular. They 
declare that actual possession of the gold is unnecessary for Germany, and 
argue that it would be altogether for the best to let America keep the whole 
of the gold, inasmuch as that would drive up American gold prices and 
thereby enable German exporters to undersell American producers. 








Holland as Importer of Gold from America—Possibility 
of a Movement in That Direction Discussed 
by German Newspaper. 


The following is from the New York “Times” of Jan. 5: 

The ‘Frankfurter Zeitung’ reports of the Amsterdam market that “the 
discount of about % cent in the value of the dollar as measured by the 
florin—the doilar being quoted 2.47 florins as against the parity of 2.48%— 
raises the question of the possibility of imports of gold into Holland, and 
the gold shipment of $1,060,000 recently announced as having been made 
from New York to Holland may be the first practical attempt in this 
direction, although it is not yet quite certain whether the ultimate destina- 
tion of this shipment is Holland, or whether it will only pass through that 
country in transit. At present the lower gold point has to be taken as 
about 2.46% @2.46%, whereas before the war it was higher. 

“Regarding the utilization of such gold shipments, it must be pointed out 
that the Nederlandsche Bank is not obliged to purchase all the gold that 
may be offered. Naturally, it has to buy Dutch gold coins, or exchange 





such against notes. Hitherto the bank has bought at 1,648 and 1,650 
florins per kilo. respectively. Also, it is entitled to require an assay made 
by its own assay office. In the event of the bank declining to purchase 
any other gold, the importer has the right to have the gold minted into 
Dutch coins at the Utrecht Mint. 4 

“The bank can protect itself against this in the following manner: the 
Utrecht Mint is obliged to give the bank preference in respect to the assay 
and minting; that is to say, the mint may accept only 1,500 kilos of private 
minting to every 3.000 kilos belonging to the bank. Should the bank wish 
to discourage offers of gold, it may hand over to the mint its own gold 
to be minted, and thus cause considerable loss of interest to the importer, 
as the minting of a substantial amount occupies a considerable time (3,000 
kilos equals about half a million florins). Advances on gold shipments 
which were granted before the war in order to facilitate gold imports, have 
not been made for a long period.”’ 








Agreement Reached Between French and German 
Delegates—Fuel Deliveries Will Be Resumed. 


Under date of Dec. 30 the Department ef Commerce at 
Washington announces the following from Eugene A. Masu- 
ret, Clerk to Trade Commissioner, Paris, Nov. 10: 

German shipments of indemnity fuel have been temporarily suspended 
since Nov. 1; in fact, the Orca received only 2,000 tons last week from 
a few mines. 

The difficulties which arose with regard to the transportation of fuel by 
way of the Rhine have now been smoothed out. Germany wanted a return 
to the conditions obtaining before the Ruhr occupation, while France 
wanted to have taken into consideration the changes which have occurred 
since that time. An agreement was also reached on this matter, and the 
shipments will be made proportionately and pro rata to the deliveries on 
French vessels and on German vessels. 

It is also learned that France has obtained the maintenance of the specifi- 
cations (cahier des charges) as far as deliveries are concerned. This is said 
to be a guaranty to the French industries, as formerly there was compalint 
as to the quality and the composition of shipments. ‘This short suspension 
in fuel shipments, and particularly coke shipments, has had only favorable 
consequences, considering the accumulation of stocks at the French plants. 

It appears that some concessions were made on the part of France with 
regard to the program for future deliveries, but that, under present condi- 
tions, they are not of great importance as far as the supplying of the French 
plants is concerned. 

**L’Usine” states that it was affirmed that the Reparations Commission 
would take the matter up, but it does not believe that there is much hope 
that the French thesis will be adopted, especially on account of English 
opposition, which fears more than ever the German competition in fuels. 

The tonnage of German metallurgical coke received by the Orca from 
January to October 1924, inclusive, was as follows: 





1924. Metric Tons.| 1924. Metric Tons. 
NE 2 cs ais cess aeeche arta nce aos re rrmnnimmaidel 358,861 
0 EIT ee DT ....... <satcaaneoncwas 280,968 
ot Soot eae ie 425 ,684|September.._.........--- 276,896 
DR AAS RR Rete ae EEE 269,805 
| RS RE Ee ee 266 .732 
RRR ho Re AR, 22 ST Se... cweeoneen --3,510,939 











Export of German Capital—Laws Against Sending Re- 
mittances Abroad Lapsed on Dec. 31. 


The following copyright cablegram from Berlin Dec. 28 
appeared in the New York “Times’’: 

International trade and investment will be facilitated by the lapse on 
Dec. 31 of the German laws against ‘flight of capital.’ Judging from the 
Government's announcement last week, no part of these laws will be 
prolonged, so that henceforth it will be possible to send or take abroad 
unlimited values in cash or securities. 

The Government is also about to. withdraw its decree requiring Federal 
sanction for State and municipal bonds placed on foreign markets. It will 
substitute a statement of the procedure through whcih such loans must be 
arranged. 








New Gold Prices for Stocks of General Electric Corpo- 
~ ration at-Berlin— Two-thirds Will Quote Below Par. 


Advices from Berlin (Dec. 28) copyright by the New York 
“Times” state: 


The General Electricity Corporation has scaled down its common stock 
capital from 1,200,000,000 paper marks to 120,000,000 gold marks. It 
announces that it will pay 5% dividends on the lower valuation. 

In converting the present paper mark Boerse quotations into gold mark 
quotations, on the basis of scaling down the ratio, the following results are 
obtained: In the case of 522 out of 750 corporations whose stock is quoted 
on the Berlin Boerse, 22.2% of the 522 stocks will be quoted above par— 
that is to say, over 100 gold marks per 100 gold marks nominal of stock, 
while 77.8% will be quoted at less than par. Before the war, nearly all 
of these stocks were quoted on the old gold basis well above par, and many 
at more than 200, but 10% was then considered a normal dividend. 











Gold Balance Sheets Required in Austria—Government 
“Takes Action With the New Year————— 
Market Likes the Plan. 


The following account from Vienna is reported in a copy- 
right cablegram Jan. 4 to the New York “Times’’: 

The Austrian Government has begun the year by introducing a propitious 
bill stipulating gold balance accounts for all business undertakings as a 
supplement to the ‘‘shilling currency law.” It is likely to do away with 
the bad effect of the recent inflation period. 

In future all Austrian business balances must rest on the true value of 
their assets and liabilities, which will terminate the concealments and 
deliberate deceptions which occurred through the constant use of paper 
crown valuations dating from different periods and actually representing 
different intrinsic values. The nominal value of the shares must not 
amount to less than 30 Austrian shillings, and the share capital to not less 
than 70,900 shillings, and the companies cannot be founded with less 
than 50,000 shillings, which would be $70,000. t 

When this, law is put into effect the Boerse will also obtain a clearer 
insight into values and will be able to judge which shares deserve support 
and which do not. 
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Argentina’s sani and Exports for First Six Months 
of 1924. 

According to the Argentine-American Chamber of Com- 
merce, Inc., of this city, figures covering Argentina’s imports 
and exports for the first six months of this year, just com- 
piled by the National Statistical Department, indicate a 
balance of trade in favor of Argentina for the current year. 
A comparative table of values for 1923 and 1924 follows: 


. ‘ Export 
om Imports. Exports. Surplus. 
Ree $ Gold. $ Gold. $ Gold. 
January-June 1924.........-.-_-- 412,254,969 569.885.168 157,630,199 
January-June 1923...........--- 434,215,048 457,151,616 22,936,568 
The Chamber says: 


This favorable trade balance of 157,630,199 gold pesos is due to the fact 
that the total value of exports for the first half of 1924 was the highest 
recorded for any similar period in recent years except 1920. Of this total 
value 232,000,000 gold pesos represent the amount of live stock and by- 
products exported as compared with 176,000,000 gold pesos in that connec- 
tion in 1923. Exports of agricultural products totaled 322,000,000 gold 
pesos, as against 265,000,000 last year. 

The statistics show that Argentina is importing less of the finished prod- 
ucts and is developing its own manufacture of goods for home consumption. 
At the same time its exportation of raw materials is steadily increasing. 








Failure of Mexico to Pay Interest on Bonds under Debt 
Readjustment Agreement—President Calles’ 
Budget Plans. 


With regard to the Mexican Government's failure to pay 
the 1924 interet on its external debt under the terms of 
the agreement with the International Committee of Bankers 
on Mexico, we quote the following from the New York 
“Times’’ of Jan. 3: 


The Mexican Government's contract with the Committee of International 
Bankers on Mexico provided for the payment during 1924 of $17,500,000. 
The {mid-year installment was not paid, and with Jan. 1 the year's 
payment went into arrears, as the agreement stipulated that date as the 
time when deposits necessary to keep up the service should have been 
made. 

The agreement went into effect on Jan. 1 1923, and the first year's 
payment, which amounted to $15,000,000, was paid. Announcement 
of the suspension of the 1924 mid-year payment was made last June by 
President Abregon, who said that Mexico's inability to obtain a new 
loan had made it imperative to suspend interest payments pending a 
time when the national Treasury was in better condition. 

According to recent reports from the City of Mexico, quoting the new 
President, General Calles, and his Finance Minister, Alberto Pani, the 
Mexican Government is gradually working its way out of financial em- 
barrassment. Even without a new loan, it was said, the country would 
be able to keep on going, and a careful policy of retrenchment and economy 
has been ordered. 

The International Committee of Bankers, of which Thomas W. Lamont 
is Chairman, has taken no action toward declaring the agreement in default. 
No notice of a meeting of the committee has been sent out and there was 
nothing to indicate yesterday that the committee would be inah .y to 
take such action, although bankers were by no means optimistic of Mexico's 
ability to make an early payment under the contract which provided for 
scaling down the $500,000,000 face amount ef bonds and $200,000,000 
of back interest to a smaller amount on which interest payments were 
gradually to have increased to $25,000,000 a year 


On Jan. 8 the Associated Press had the following to say 
in advices from Mexico City Jan. 8: 


The Mexican Government is to devote $42,000,000 this year to payment 
of interest on its foreign debt, it is shown in the budget of expenditures 
which has been approved by President Calles after long study. 

The approved expenditures for 1925 amount to $306 000,000, in addition 
to the $42,000,000 for payment of interest, representing an economy of 
$10,000,000 as compared with the expenditures in 1924. 


Associated Press dispatches from Mexico City Dec. 14 
in announcing that President Calles had been clothed 
with wide financial powers, said: 

President Calles has been granted by Congress extraordinary powers in 
financial matters from Jan. 1 to Dee. 31 1925, owing to lack of time to 
end the budget discussions in the Chamber of Deputies before the closing 
session on Dec. 31 next. 


President Calles will make a financial report to Congress on Aug. 31 
1925, when the new session will open. 


In his first interview with the press on Dec. 27, President 
Calles said that Mexico must live within her income and 
must pay her own way. Economy will be the keynote of 
the present Administration. This is learned from a copyright 
, cablegram from Mexico City to the New York ‘“‘Times’’ 
* which, in its further account of what President Callies had to 
say, said: 


Budgets must be balanced and graft eliminated at any cost. 

The President began by praising the “gigantic work'’ of President 
Obregon for national reconstruction. 

“The most serious and most pressing obligation at the present is the 
economic problem,” he continued. ‘‘We must balance budgets. The 
conditions of life for revolutionary ideals are public order and the urgent 
necessity of development of national wealth in order to make possible 
the reforms in the social order which are the essence of my program. 

“The principal effort of my Government during the first months and pos- 
sibly during the first year will be balancing the budgets. To obtain this I 
will follow oniy patriotic roads honestly and logically to reduce expenses 
without injuring the public services, with scrupulous management of funds 
and the reorganization of the offices in charge of the collection of taxes. Se, 
without sacrifices on the part of the country by exterior debts or new inter- 
nal taxes, I am sure that we can arrive at the necessary balance. 

“We have decided that the nation must live within its own resources. 
The Government has no intention to seek outside fureign sources for a loan. 














We must then see that sources of production in our country are revived: 
that commerce and industry reach a state of flourishing development— 
conditions which are necessary if we are to supply our needs by ourselves. 
Economic stability once established, we can apply constructive plans for 
social reform, which is the aim of our Government. 

“The Government of the Republic expects that State Governors will fol- 
low the same line of conduct, strictly following the letter of the law of hon- 
ésty and social equity which the present administration proposes to follow, 
and using the same methods that the Federal Government uses in adminis- 
trative matters will reduce expenses until] they arrive at a balance of their 
budgets. Respect for public funds and energy to prevent leakage is the 
only way that some local Governors can avoid bankruptcy. 

“Regarding the army, which gave so many proofs of its loyalty when it 
suffocated the last attempt at revolution, I wish to say that we will elevate 
it even more, until the army corresponds to the functions of the guardians of 
the institutions and public order that are our inheritance. In order to arrive 
at this position of dignity, we will eliminate systematically those functions 
which at times it has been forced to perform, such as being the instrument of 
local impositions and as a police protector of immoral Governors. We will 
dignify it also by carrying into the army the same elevation of morale as we 
propose for the executive offices, by a weeding out process which will raise 
the prestige of the organization and savisfy the pride of the officers. 

“These are my intentions and plans, expressed with all the sincerity which 
I always have palced in all my acts. 

“These days I am spending most of my time studying budgets and expect 
within a short time to give exact figures of the true financial] situation of 
the Republic. But now I express my conviction that Mexico can, with her 
own resources, face all her interna! obligations and her external obligations 
later, and can develop her reconstructive revolutionary plans without loans. 

“The Government will not tolerate a lack of unity, as the men who form 
the Government should be loyal co-workers identified with the plans of the 
Executive." 








Americans Advised by F. I. Kent of American Bankers 
Association Committee to Present Claims Against 
Mexico Promptly. 


Americans having claims against Mexico on account of 
deposits in banks there, which were prevented from meeting 
their obligations by any act of the Mexican Government 
or revolutionary forces, are advised in a statement issued 
this week by Fred I. Kent, Chairman of the Commerce 
and Marine Commission, American Bankers Association, 
to make a prompt presentation of their cases to the Secretary 
of State at Washington. The statement says: 


The attention of American bankers and of other American citizens, 
whether corporations, partnerships or individuals having claims against 
the Mexican Government because of deposit accounts which they had in 
the Bank of London & Mexico or in other Mexican institutions, or arising 
out of other obligations of such institutions, which were prevented from 
meeting their obligations through any act of the Mexican Government 
or of any Mexican revolutionary party or faction, is called to the fact 
that under the conventions between the United States and Mexico signed 
at Washington and Mexico City, Sept. 8 and 10 1923, respectively, it is 
necessary if they wish to establish their claims that such claims should 
be presented by petition addressed to the Secretary of State at the earliest 
possible date. Such claims, if they care to be considered by the General 
Claims Commission, must be filed by the agent for the United States with 
the Secretary of the Commission before the 30th day of August 1925 and 
should reach the Department of State well in advance of that date for 
transmission to the agency for examination and filing. The consideration 
and proper presentation of such claims will be greatly facilitated if they are 
filed promptly, as the cases of American depositors in Mexican banks will 
probably be among the first to be considered by the General Claims Com- 
mission when it meets in March 1925. 

It is suggested that in case of doubt as to what claims may come within 
the conventions or as te the form in which they should be presented to the 
Secretary of State, that bankers or others communicate directly with the 
agent for the United States, Mixed Claims Commission, United States and 
Mexico, Washington, D. ©. 














J.L. Arlitt Disputes Cancellation of $50,000,000 Mexican 
- Loan Contract. 


=e 

» With With regard | to the recent announcement that the Mexican 
Government had notified J. L. Arlitt that his contract for 
the loan of $50,000,000 to the Mexican Government had 
been canceled, Mr. Arlitt was reported in the New York 
“Times’’ of Dec. 30 as saying: 

I repeat what I have said heretofore that only the President of Mexico 
can cancel the contract. Upon receipt of cablegram or letter from the 
President of Mexico, stating that the contract is canceled, I shall feel 
that proper notice has been served upon me. The contract was authorized 
over the signature of President Obregon, under the Act of 1917, and the 
President alone can cancel it. 

————eeews ia  —|- — a 


The New York ‘“‘Herald-Tribune’”’ of Dec. 27 printed the 
following as to Mr. Arlitt’s contentions relative to the 
contract and its cancellation: 


J. L. Arlitt issued a statement yesterday amplifying his denial of the 
report that his contract with the Mexican Government for the flotation 
of a $50,000,000 loan had been canceled. At the same time it was s.ated 
in the financial district here that representatives of Arlitt had made un- 
successful attempts to interest New York bankers in distributing the bonds. 
The burden of the statement was that, inasmuch as the contract had been 
signed under direction of former President Obregon, Minister of Finance 
Alberto Pani had no authority to cancelit. After putting forth that argu- 
ment, the statement , proceeded: 
~ Since there was no advance notice of the impending cancellation, 
I feel that there must be some reason not yet disc losnd for Mexion’ ’s action. 
While, of course, I am not as fully informed as the Mexican officials them- 
selves, I have been in = chase touch with some of the government's 
representatives, and in view of Secretary Pani’s statement in the press 
dispatch from Mexico City! Saturday that he felt that Iam to blame for 
oe situation, I =— the government's attitude is that the international 

t, signed on June 16 1922, worked and continues to work 
an on the republic. 

2a, unas Saaaciaben im (is mother eno musk Gistusbed ower the cltuaticn 
se Wile my sasockaten In thi ey. they have not so far indicated s dispositio 
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to withdraw their support of me in the amount they have subscribed to 


this loan. 


Reference to the announcement of the cancellation of the 
contract appeared in our issue of Dec. 27, page 2951. Before 
this announcement had been made it had been reported that 
65% of the issue had been placed by Mr. Arlitt with houses 
in the Middle and Far West. Commenting on the failure 
of the venture the ‘‘Wall Street Journal’’ of Dec. 22 said: 


Cancellation of this contract ends a more or less spectacular attempt 
on the part of one man to float a government issue in this market. An- 
nouncement of the proposed loan in early October met with a good deal of 
skepticism. The size of the offering, by a hitherto little known Western 
operator, added color to the transaction. According to the initial state- 
ment, the Mexican oil production tax was to be security for the loan which, 
it was pointed out, exceeded in volume of return the oil export tax providing 
the basis of guarantee for the existing debt formerly negotiated through the 
International Committee of Bankers on Mexico. Out of the proceeds 
from the first and second payments $8,500,000 was to be paid this com- 
mittee in satisfaction of the defaultage of the July 1924 interest on the 
Mexican obligation to the committee, and a similar amount was to be set 
aside from the last instalment as a fund to meet the payment due Dec. 
31 1924. 

The loan, or part of it, was said to be underwritten by a certain group 
of Western banks, but it could never be learned what banks comprised 
the association nor would Arlitt disclose their identity. 

Directly the negotiations were completed Arlitt began a vigorous cam- 
paign to place the issue, and, in view of the operator's affiliations, it was 
assumed his efforts were largely confined to Western territory. 

Special inducements calculated to interest oi] companies were incorpo- 
rated in the agreement. Operators in Mexico would have been permitted 
to remit one-half of their payment of the oil production tax in these bonds, 
which were to be redeemable at par. Toward the last Arlitt stressed this 
feature in an energetic attempt to secure support from these companies 
for his venture and it was understood overtures to this effect were made 
in a number of instances. 

During the negotiations former Financial Agent Mascarenas obtained 
from Thomas W. Lamont, Chairman of the International Committee of 
Bankers on Mexico, a statement on behalf of the committee, denying any 
feeling of opposition on the part of the committee and expressing the wish 
that the venture would be successful. 


The statement by Mr. Lamont referred to above appeared 
in our issue of Oct. 25, page 1904. From an Austin dispatch 
to the New York ‘‘Times’’ Dec. 22 we quote the following: 


Official notice of the cancellation by the Mexican Government of the 
contract for a $50,000,000 loan was received to-day by J. L. Arlitt, bond 
dealer of Austin. Mr. Arlitt declined to say what action, if any, he may 
take in the matter. 

“I have personally borne all the expense of the bond issue, including the 
lithographing of the bonds,”’ he said. ‘I am out a considerable sum of 
money, and, although there is nothing in the contract which would protect 
me against such loss, I am sure the Mexican Government will assume the 
expense that I have been put to. 

“Secretary Pani notified the Mexican financial agency in New York to 
delay delivery of any of the bonds until the entire $50,000,000 haa been 
subscribed. I think the Government's attitude is that the international 
bankers’ agreement signed on June 16 1922 by Finance Minister de la 
Huerta works an unjust hardship on the republic. The reason is that 
the agreement provides that the republic assume the payment of principal, 
interest and sinking fund on something over $243,000,000 of railroad debts 
which were not Government obligations, but simply private corporations’ 
obligations. The railroad debt, as I understand it, was injected into this 
agreement by certain bankers of New York and London, while it is said 
that J. P. Morgan & Co. d.d not favor the assumption by the republic 
of Mexico of the railroad debt, particularly at a time when Mexico was 
having difficulty in meeting its obligations due to international disorders. 

“With the opposition I have met in certain quarters in connection with 
my loan I cannot help repeating my feeling that the intended cancellation 
was directed not so much at me as it was at the release of Mexico from its 
unjust assumption of the railroad debt of $243,000,000, together with in- 
terest. 

“Since the De la Huerta revolution early this year resulted in a cost to 
the Mexican Government of 60,600.000 pesos, Mexico was unable to pay 
all of the $8,750.000 due the international bankers on July 1 1924. If 
the situation in that respect remains the same on Jan. 1 1925, it may be 
that Mexico will get the desired release from said agreement as to the 
$243,000,000 railroad debt. 

“‘While my associates in this matter are much disturbed over the situation 
as reported from Mexico City, they have not so far indicated a disposition 


to withdraw their support from me in the amount they have subscribed 
to this loan."’ 








Calles’s Christmas Gift—Orders Government Employees 
to Work and Cuts Number of Holidays. 


We quote the following special cablegram to the New 
York “‘Times’’ from Mexico City Dee. 25: 


President Calles shocked Government employees yesterday by ordering 
that all Federal offices keep open Christmas day. The President personally 
set an example by arriving at his office half an hour earlier than usual. 

After consultation with the ministers, President Calles ordered a cut in 
the number of holidays the employees have enjoyed. Instead of fifty holi- 
days a year, they will be forced to work on all religious holidays and will 
have left four national holidays. 








Pacific Coast Bankers to Finance Obregon in $3,000,000 
Mexican Sugar Purchase. 
The New York ‘Commercial’ of yesterday (Jan. 9) 
published the following from San Francisco Jan. 8: 


One of the largest sugar plantations and refineries in Mexico, representing 
properties valued at $5,000,000, is about to be acquired by ex President 
Alvaro Obregon and a syndicate of San Francisco bankers. 

This news was declared in an announcement from ex President Obregon 
that he will visit this city next month, when he will cunfer here with Herbert 
Fleischacker, Mortimer Fleischacker, John H. Rosseter, exporter; Mayor 
James Rolph and Thomas Andrews. 

The sugar property to be acquired is the Almada Sugar Corporation of 
the State of Sinaloa, Mexico, at present owned by the Powerful Almada 
family of the Southern Republic. 


The former President of Mexico has communicated with San Francisco 
business men on the large sugar enterprise for a conference at which the 
deal will be completed about Feb. 10. 


Frisco Men in Syndicate. 

Obregon has many personal! friends among San Francisco business men 
-_ it is understood ‘that the sugar syndicate will be largely comprised 
of these. 

During his visit to this city the details of the acquisition of the sugar 
enterprise will be completed. The Almada family has agreed to terms 
offered by ex President Obregon, and the consideration as fixed at $5,000,000 

The significance of the sugar deal lies in the prospects for a tremendously 
enhanced exploitation of the sugar potentialities of Mexico on American 
capital. vet 

Mexico, according to one of the San Francisco’ business men involved in 
the deal is admirably suited for the production of sugar, and its resources 
in this field have not as yet been cultivated to even meet the domestic 
demands, with no attempt made at exportation. 








Mexico Gets $1,000,000—Merchants Agree to Pay Six 
Months’ Taxes in Advance. 


A special cablegram from Mexico City Dee. 30 to the 
New York ‘“‘Times’”’ said: 


A merchants’ loan to the Government of 2,000,000 pesos will be applied 
to back Salaries of Government employees. A loan representing advance 
taxes for the next two years was requested, but the merchants owing to 
poor business conditions, were unable to comply. 

They have advanced six months’ taxes with the promise that if business 
is increasing at the end of six months they will make further advances. 








Adjournment of Mexican Senate—Failure to Pass Oil 
Bill. 
Under date of Dec. 31 the New York “Evening Post” 
announced the following from Mexico City: 


The Mexican Senate went into recess without passing the proposed oil 
law. Unless an extraordinary sitting is convoked the present conditions 
will continue until Sept. 19, when Congress again meets. 

Efforts of several Senators to get action on the oil bill proved futile. 








Mexico to continue Land Division Policy—Agricultural 
Board of Make Careful Study Before Distributing 
Estates Among Peasants. 


The New York “Evening Post” reports the following from 
Mexico City Jan. 7: 


The reorganized agricultural commission, after its first meeting yester- 
day, has announced it will continue the land division policy, making care- 
ful study, however, before dividing large estates among the peasants, and 
giving facilities to landowners for voluntary division of their estates, if 
done within the provisions of the law. 

Declaring the agitated revolutionary period past, the commission says it 
will not allow the landowners or peasants to employ illegal measures, but 
will strive to protect both, to the end that the landowners may exploit their 
unaffected holdings, knowing that they enjoy the securities granted by the 
law, and that the peasants may work the lands allotted to them. The 
allotments, however, will be withdrawn in cases where the peasants stop 
work. 

The statement adds that the commission will act in a purely technical 
nature and will not be allowed to mix in politics. (The commission will give 
facilities to the peasants for payments for the agricultural implements fur- 
nished them, will follew the land division program and will strive in the 
shortest possible time to furnish all the villages with the communal lands to 
» which they are entitled. 








Mexico Quits Wire Control—Private Owners to Take 
from Government and Improve Lines. 

“From Mexico City Dec. 31 the New York “Evening Post” 

reported the following: 

The Mexican Telephone & Telegraph Co., controlled for several years 
by the Mexican Government, will soon be handed over to the private 
owners, says Colonel W. J. Repp, who is here to receive the property. 

Colonel Repp announced that improvements will place the company on 


the same level as companies in the United States and Havana owned by the 
same intereste. 








Offering of Bonds of Atlantic Joint Stock Land Bank. 
On Jan. 8 a $1,000,000 issue of 5% bonds of the Atlantic 
Joint Stock Land Bank of Raleigh, N. C., was offered in 
New York by William R. Compton Co., Halsey, Stuart & 
Co., Inc., and Harris, Forbes & Co. at 1024 and accrued 
interest, to yield approximately 4.67% to the optional date 
(1935) and 5% thereafter. The bonds, which are issued 
under the Federal Farm Loan Act, will be dated Feb. 1 1925, 
will become due Feb. 1 1955 and will be redeemable at par — 
and accrued interest on any interest date on and after ten 
years from the date of issue. Principal and interest (Feb. 1 
and Aug. 1) will be payable at the Atlantic Joint Stock 
Land Bank, Raleigh, N.C. Arrangements have been made 
whereby the coupons may be presented for payment at the 
office of the New York Trust Co. in New York City. In 
coupon form the bonds are in denominations of $1,000 and 
$10,000 and registered bonds in denominations of $5,000 
and $10,000.. The bonds are exempt from Federal, State, 
municipal and local taxation and are acceptable as security 
for Postal Savings and other deposits of Government funds. 
The Atlantic Joint Stock Land Bank was chartered by the 





Federal Farm Loan Board on June 6 1922 and as of Nov. 30 
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1924 had a capital of $500,000, paid in surplus of $50,000 
and earned surplus, reserves and undivided profits of $43,680. 
Including this issue, the bank has outstanding $7,400,000 
of bonds. Its operations are confined to the States of North 
Carolina and South Carolina. The following is the state- 
ment of the Atlantic Joint Stock Land Bank as of Nov. 30 
1924 (as officially reported): 


Acres of real estate security... --. ‘ ‘ ‘i 270,797 
Appraised value of real estate security » aieenneiseanienieil $17,051,806 
a il nt Cs eps oumaceeneune 5, 951 :000 


Average appraised value per acre. _._......_--------------.- 
Average amount loaned per acre___.____.___-_- ss ati 3 
Percentage of loans to appraised value___-- 35% 

A. W. MeLean, President of the Atlantic Joint Stock 
Land Bank, has served in various capacities, including 


the following: 


For four years director of the War Finance Corporation at Washington, 
for over 25 years President of the Nationa! Bank of Lumberton, Lumberton, 
No. Caro.; for one year Chairman of the Railway Loan Advisory Com- 
mittee to the Secretary of the Treasury; for about one year Assistant 
Secretary of the Treasury in charge of Customs and Internal Revenue: 
senior member of the law firm of McLean, Varsar, Mclean & Stacy of 
Lumberton, No. Caro. 








New Issue of $30,000,000 Federal Land Bank Bonds 
Sold. 


Public offering was made on Monday last, Jan. 5, of a new 
issue of $30,000,000 10-30-year 44%4% Federal Land Bank 
bonds at 1014%4% and interest, to yield over 4.30% to the re- 
deemable date (1935) and 44%4% thereafter to redemption 
or maturity. The bonds were placed on the day of the offer- 
ing, announcement being made of the closing of the subscrip- 
tion books at 11 a. m. that day. The bonds were offered to 
the public by a country-wide group, composed of the twelve 
Federal Land banks, investment houses, institutions and up- 
wards of a thousand dealers. The banking group was headed 
by Alex. Brown & Sons of Baltimore, Harris, Forbes & Co., 
Brown Brothers & Co., Lee, Higginson & Co., the Nationa! 
City Co. and the Guaranty Co. of New York. Ina statement 
on the 3d inst., preliminary to Monday’s offering, Commis- 


sioner Cooper of the Farm Loan Board, commenting on the 
new issue, said: 

The Federal Land banks enter the new year in a very commanding posi- 
tion, with their capital reserve and undivided profits grown to sixty millions 


of dollars and their total assets just under the billion mark—which they 
will pase during January. 


This is the smallest public offering made in the last five years, which 14 
due to two causes—improved agricultural conditions have resulted in a 
slightly lessened demand for new loans, and a substantial increase in pre- 
paymente—while steady and substantia] purchases of Farm Loan bonds by 
the Veterans’ Bureau for the United States Government Insurance Fund is 
providing a considerable portion of the funds needed for loaning purposes. 

The last issue of Federal Land Bank bonds—$35,000.000 
offered on June 16 1924 (and referred to in these columns 
June 21, page 3032)—bore 4%% interest, as compared with 
the 44%4% rate carried by the bonds in this week's offering. 
The new issue will bear date Jan. 1 1925, will become due 
Jan. 1 1955 and will be redeemable at 100% and interest at 
any time on or after Jan. 1 1935. Interest will be payable 
Jan. 1 and July 1 at any Federal Land bank or Federal Re- 
serve bank. The principal is payable at the bank of issue. 
The bonds, coupon and registered (interchangeable) are in 
denominations of $10,000, $5,000, $1,000, $500, $100 and $40. 
The Supreme Court of the United States has upheld the con- 
stitutionality of the Act creating the banks and exempting 
these bonds from Federal, State, municipal and local taxa- 
tion. The official circular says: 


In six and one-half years of active operation the 12 Federal Land banks 
have been built up uatil on Nov. 30 1924 their capital was $49,089,180, 
reserve $5,734,400, undivided profits $4,744,406, and total assets $987,- 
082.135. Every bank shows a surplus earned from its operations. 

The holdings of the United States Government in the capital stock of the 
Federal Land banks have been reduced from $9,000,000, at the time of the 
inauguration of the system, to about $1,700,000 as of Nov. 80 1924. 
the same period the Farm Loan associations acquired approximately $47.- 


000,000 capita! stock, part of the proceeds of which was used to retire stock’ 


owned by the Government as required by the Farm Loan Act. The United 
States Treasury has purchased and now holds over $100,000,000 Federal 
Land Bank bonds. While these bonds are not Government obligations, and 
are not guaranteed by the Government, they are the secured obligations of 
banks operating under Federal charter with Governmental supervision, on 
whose boards of direction the Government is represented. 


We also take the following from the circular: 

Issuing Banks—The 12 Federal Land banks were organized by the United 
States Government with an original $9,000,000 capital stock which has 
since increased through the operation of the system to over $49,000,000. 

Security—These bonds, in addition to being obligations of the Federal 
Land banks al] 12 of which are primarily liable for interest and ultimately 
liable for the principal on each bond, are secured by collateral consisting of 
an equal amount of United States Government bonds, or mortgages on farm 
lands which must be: 

(a) First mortgages, to an amount not exceeding 50% of the value of the 
land and 20% of the value of the permanent improvements as appraised by 
United States appraisers ; 

(b) Limited to $25,000 on any one mortgage ; 

(c) Guaranteed by the local National Farm Loan association of which the 


borrower is a member and stockholder. The stock of these associations car- 
cies a double liability ; 


During | 





(d) Reduced each year by payment of part of the mortgage debt. 

Values—The conservatism of appraisals made for the Federal Land banks 
is indicated by the fact that, from organization of the banks to Nov. 30 
1923 17,560 farms against which the banks had made loans totaling $53,- 
005,703 were sold by their owners at private sale for $146,256,585. 

Acceptable by Treasury—These bonds are acceptable by the United States 
Treasury as security for Government deposits including Postal Savings funds. 

Legal for Trust Funds—The Federal Farm Loan Act provides that the 
bonds shall be lawful investments for al] fiduciary and trust funds under the 
jurisdiction of the United States Government. They are eligible under the 
laws of many of the states for investment of all public and private funds and 
have been held eligible for investment by savings banks in 37 States. 


Federal Land Bank bonds have been held eligible for in- 
vestment by savings banks in the following states: 


Alabama, Arkansas, California, Colorado, Delaware, Florida, Georgia, 
Idaho, Indiana, Kentucky, Louisiana, Maine, Maryland, Massachusetts, Michi- 
gan, Mississippi, Missouri, Nebraska, New Hampshire, New Jersey, North 


Carolina, Ohio, Oklahoma, Oregon, Pennsylvania, Rhode Island, South Caro- 
lina, South Dakota, Tennessee, Texas, Utah, Vermont, Virginia, Washington, 
West Virginia, Wisconsin, Wyoming. 

In our issue of Dec. 13 (page 2713) we gave the Oct. 31 
figures of the twelve Federal Land banks and the Joint 
Stock Land banks. Below is the consolidated statement of 
condition of the twelve Federal Land Banks at the close of 
business Nov. 30 1924: 


(As officially reported by the Federal Farm Loan Baord.) 


Asse!s. 
EOI, 6 ccncencedcanscbabaghdqeadetenseas $919,187 ,592 45 
Interest accrued but not yet due on mortgage loans-.------ 16,335,617 28 
U. 8. Government bonds and securities. _........-.----- 31,872,573 
Interest accrued but not yet due on bonds and securities__ 302,972 44 
Othe- interest accrued but not yet due_...__-_------.----- 10,574 07 
i ee 2. Pe oe ne dcdidasedioeneteies 10,596,835 64 


Notes receivable, acceptances, &c 
CF Ee ere 803,650 10 





Installments matured (in process of collection). -....----- 1 443,584 08 
a ry Ensta~<ncbenslocssoretencasnocssoves 1 Pte Bt H 07 
nae | 
I on 1 sc cen ee Begining ineigaralain es ablkeeaneuedy debe $987 082,135 38 
Liabilities. ) - 

Farm loan bonds outstanding --.......-...--..---------- $913,204,967 
tpemens accrued but, not yet due on farm loan bonds-_---_- 8,704,942 57 
U.8 overnment deposits... .. .-.--- een c ec eccccceece coensoeccess 
PE IS. cca cccccduneducesssdoeseoousteceses 54,749 70 
OO re 315.842 02 
Due borrowers on uncompleted loans. _-......----.------- 488,480 05 

Amortization inetalimente paid in advance. ......-.----- 1,426,934 
Farm loan bond coupons outstanding-__-......----.------ 2,042.077 52 

Dividends declared but unpaid.-_........-.-.---------.-- 544,076 


eo cab ebedsenetemebeedhie 


49 
628,178 46 
$927 410,249 15 





et Worth— 
Captial Stock Held by— 





United States Government-___._.....----- 1.670.965 00 
National farm loan associations. _-.....---- 47 042.370 00 
Borrowers through agents____......-..---- 4,260 00 
oh, < coosecbesewotenmnn 1,585 00 
Total ome Ener $49,089,189 00 
panerve tan cael nach eet te 5,734,400 00 
2. Aoagiaaaaneeeeseetat 13408 

Ln cme tamanatetet meats 59,671,886 23 

Total Mabilities and net worth...............-...----- $987 082,135 38 





* Unpledged mortgages (gross), $19.461.498 86. 








Offering of New York and New Jersey Joint Stock 
Land Bank Bonds. 


At 102 and interest, to yield about 4.75% to the optional 
date and 5% thereafter to maturity, an offering of $500,000 
5% bonds of the New York and New Jersey Joint Stock Land 
Bank of Newark, N. J., was announced on Jan. 6 by J. 8. Rip- 
pel & Co. of Newark and Remick, Hodges & Co. of New York. 
The bonds are dated Nov. 1 1924 and will become due Nov. 1 
1954. They will be redeemable at par and interest on any 
interest date on and after Nov. 1 1934. Trincipal and semi- 
annual interest (May 1 and Nov. 1) will be payable at the 
bank or its fiscal agencies in Newark, N. J., or New York 
City. The bonds, coupon of $1.000 denomination, can be 
fully registered in $1,000 or $10,000 pieces. Coupon and 
registered bonds are interchangeable. The bonds are exempt 
from all Federal, State, municipal and local taxation other 
than inheritance taxes. They are legal investment for all 
fiduciary and trust funds under the jurisdiction of the Fed- 
eral Government and are acceptable at par as security for 
Postal Savings deposits and other special deposits of funds 
of the United States Government. The bank’s statement of 
condition as of Nov. 30 1924, follows: 


Resources. 

v ERD, on hooded tances rane =denaedeened $1,277,574 50 
ett States Goveraneat bonds and securities _........-.--. 259,419 97 
Interest accrued but not yet due._.....-.---------------- 6,435 80 
ne rr er ee oe ence easemeesacenssiee 39,440 34 
Notes receivable, acceptances, &c_......-....-.-...---..-.- 98 20 
Installments matured (in process of collection) ~~ -....------- 2,452 66 
GN BE TMOG. « naecccccutctesdnndéuseddcusucceqes 1,013 91 
EG nn cckuedab deme eeese' GOtinsn en eSeseneantent 639 25 

$1,587,074 63 

Liabilities 
Capital stock peid in. ........-.-..--...-.--.--- eee eee oe $500,000 00 
Surplus paid in 222 222LLDIIIIIIII + NRA aD 71.715 83 
Reserve Oe DPI, « cn cocccseecocccessuosesensseses= 1,700 00 
Roetided 1 profits tt Lhe te Rbgnnnomwebbiebenheteeaeoae 13,567 18 
Farm loan bonds outstanding... ..............-..-..----- 1,000,000 00 
zation installments paid in advance... .-.----------- 91 62 
.587 074 63 
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An analysis of loans of the bank outstanding Nov. 30 1924 
is also made public as follows: 
In New Jersey. 


SE I a OCR ALE Ry. EE YT: $1,087,400 00 
Appraised value of farms mortgaged----.-.....-.....--_.. -551,000 00 
Amount loaned ERTS S oes hee Pee i ea ee a 5,605 00 
i okie ie ee cds shh adios Lkbe dunes 111 acres 
Evarege oaneunt I TEL DE EIEN $50 31 
Appra a de ee eee ss ened as cali eennia 182 00 
Percentage of amount loaned to appraiser's value__________ 30% 
Ratio of insurance on buildings to total amount loaned on 
Re EE SRE IN POSE Ce 132% 
8) In New York. 
ee ae a ite ae See 203,200 00 
Appraised value of farms mortgaged___._______._._______.____ . 6, 00 
Amount aye f MPM NaSaee oss kbuwksudderskedketodias 7.815 00 
PRE RAGES SE ELE NLR, TP 126 acres 
Av © amount loaned per acre... . .. 2... eee eee H2 
Appra  .. | a , 2S eee ee) qs Sera -cpeeeed 163 00 
Percen of amount loaned to appraiser's value__________ 34% 


Ratio ofinsurance on buildings to total amount loaned on 
Re PR IR PREY EL NE TERE aE TE RE 103 % 
Since the bank closed its first loan on April 2 1923, six of the farms mort- 

gaged to it have been sold = A the owners. The total loans on these farms 

a to $17,400, or slightly under 32% of the $54,600 aggregate sales 





Regulations of Federal Reserve Board Governing 
Admission to Reserve System to Be Opposed 
During Consideration of McFadden Bill. 


The New York “Journal of Commerce’ reports the follow- 


ing from Washington under date of Jan. 8: 

Federal Reserve Board regulations governing the admissicn of banks into 
the Reserve System, wil] be attacked during the consideration of the Mc- 
Fadden National Bank Bill by the House. Representative Loring Black 
of New York, will carry on the fight heretofore waged by George V. Mc- 
Laughlin, Superintendent of Bunks of New York, who is also President of 
the National Association of State Banks Supervisors. 

Mr. Black is opposed to permitting the Board to prescribe the amount 
of capital and surplus that a bank must have for each of its branches, the 
amount of paper eligible for rediscount with the Federal Reserve Bank 
which the member bank must have for each of its branches, and the righ¢ 
it assumes to pass on the manner in which the branch bank is conducted 
and 6o order discontinuance when it desires. 

He declares that there is no reason why the McFadden Bill should be 
passed without giving to the Board the same jurisdiction over national 
banks in the operation of their branches and the extension of their scope 
of functions or change of their assets which they have over State banks 
exercised through the Board's regulations. 











Representative McFadden Confirms Announcement 
That Section of McFadden Bill Affecting Discount 
of Paper by Reserve Banks Will Be Re-Drafted. 

The intention to re-draft Section 14 of the McFadden 
Banking bill, dealing with paper eligible for discount by the 
Federal Reserve banks, in accordance with the statements 
set out in our article last week (page 1) on “The Financial 
Situation,”’ is confirmed in a letter which Representative 
McFadden has addressed to the Editor of the New York 
“Journal of Commerce.” This letter, while bearing date 
Dec. 12, was published yesterday (Jan. 9) and indicates that 
the section referred to was not designed “to change the 
character of paper eligible for rediscount by Federal Reserve 
banks but simply to enlarge the limitation upon the amount.”’ 
With, however, a view to removing “any doubt or am- 
biguity of language,” the section will be changed to expressly 
stipulate that it shall not be “construed to change the 
character or classes of paper now eligible for discount by 
Federal Reserve banks.” Notwithstanding that this was 
made plain in what we had to say last week (in which also 
we gave the proposed redraft of the section) we are repro- 
ducing herewith the letter addressed by Representative 
McFadden to the paper referred to: 

Washington Dec. 12 1924. 
Editor of ‘“The Journal of Commerce”’: 

Sir:—On December 8 there appeared in ‘‘The Journal of Commerce” 
of New York a leading editorial entitled ‘‘Hacking at Our Baking System,” 
which was devoted to an attack on Section 14, page 20, line 8 of Senate bill 
3316. A similar bill was introduced in the House by the writer as H. R. 
8887. Iam not atall in discord with your views as expressed in this editorial, 
but you proceed upon the theory that this amendment is designed to extend 
the character of paper eligible for rediscount to cover every special of paper 
covered in the exceptions of Section 5200, Revised Statutes, as amended 
by this bill. Under your interpretation you ridicule the idea of a Federal 
Reserve bank rediscounting for a member bank notes secured by stocks and 
bonds and by live stock and the like. 

I desire to say to you that it is not the purpose of this amendment to 
change the character of paper eligible for rediscount by Federal Reserve 
banks, but simply to enlarge the limitation upon the amount. In fact, the 
character of paper eligible for rediscount is fixed by law in the very section 
to which this amendment is made. There is implied in the language of 
the proposed amendment after the word ‘‘obligations,’’ Page 20, line 15, 
the words ‘‘otherwise eligible for rediscount.’’ The effect of the amendment, 
therefore, simply broadens the limitation as to the amount of paper which 
may be rediscounted above 10% limit. For example, if a State member 
bank presents for rediscount agricultural paper which conforms to the pro- 
visions of Section 13 of the Federal Reserve Act, as to eligibility and to Sec- 
tion 5200. Revised Statuter, as to character and amount, this paper would 
under the bill be eligible for rediscount by a Federal Reserve bank to the 
same extent as it would be eligible as a liability or oblitation to a national 
bank under Section 5200. In the absence of the amendment as proposed 
by Section 14 of the bill, such paper, although otherwise eligible for redis- 
count by a Federal Reserve bank, would not be subject to such rediscount 
beyond the 10% of the unimpaired capital and surplus of the applying bank. 

I am of the opinion that the principle of this amendment is sound and 
no objection bas heretofore been made to it from any source. My purpose 
im calling this matter to your attention is to suggest that you have been pro- 
ceeding upon an erroneous interpretation of the intent of the amendment. 





It is my desire to remove any doubt or ambiguity of language, and when 
the bill comes up for consideration on the floor of the House it will be my 
purpose to offer a redraft of the resolution so it will read as follows: 

“‘No Federal Reserve bank shall discount for any member bank notes, 
drafts or bills of exchange of any one borrower in an amount greater than 
may be borrowed lawfully from any national banking association under the 
terms of Section 5200 of the Revised Statutes, as amended; provided, how- 
ever, that nothing in this paragraph shall be construed to change the char- 
acter or classes of paper now eligible for discount by Federal Reserve banks."’ 

This language, it seems to me, will accomplish exactly the same purpose as 
intended by the language in the bill. It does, however, follow the form of 
a previous amendment to Section 9, Paragraph 10, of the Federal. Reserve 
Act, which reads as follows: 

*‘No Federal Reserve bank shall be permitted to discount for any State 
bank or trust company in an amount greater than that which could be bor- 
rowed lawfully from such State bank or trust company were it a national 
banking association."’ 

L. T. McFADDEN, 
Chairman Committee on Banking and Currency. ‘ 

(Mr. McFadden's proposed amendment will undoubtedly improve cer- 

tain sections of the pending measure in a material degree.—Ed.] 








Resolutions of New Jersey Bankers Association on 
Branch Banking—Hull Amendment to 
McFadden Bill Opposed. 

Members of the New Jersey Bankers Association, called 
in conference at Trenton in the Assembly Chamber to con- 
sider proposed legislation authorizing branch banking in 
New Jersey, adopted a resolution on Dec. 30 in which 
endorsement was given to “the recommendation of the 
Executive Committee in favor of the bill permitting branch 
banking within municipal limits along the lines of the 
MeFadden bill.’’ In still another resolution adopted at the 
same time the Association restated its endorsement of branch 
banking by State and national institutions ‘‘within the 
limits of the same municipality’’ but voiced its opposition 
to the proposed limitations ‘“‘as set forth in the so-called 
Hull amendment to the McFadden bill.’’ In explaining the 
reason for the calling of the conference former Governor 
Edward C. Stokes, President of the Mechanics’ National 
Bank of Trenton, said, according to the Newark ‘‘News’’ of 

Dec. 29: 


The reason for the hastiness of this action is the so-called Hull amend- 
ment to the McFadden bill. , This amendment provides apparently that 
unless at the time of passage of the McFadden bill the State law permits 
branch banking in some form, branch banks will not be permitted, even 
though the State at some subsequent time legalizes branch banking. 

This excuse is untenable. The Hull amendment never will stand in that 
form. If it did it would rend asunder the national banking system because 
it would make fish of some and flesh of others, and would discriminate 
between banks in States where the law now creates branch banking, but 
also would prevent national banks hereafter formed from enjoying the 
benefits of branch banking. The Hull amendment in its present form.is 
so discriminating that it is bound to be changed in the future, thus obviat- 
ing the necessity for hasty action on the part of the State of New Jersey. 


As to the proposed bill which would permit branch bank- 
ing in New Jersey the same paper reports Mr. Stokes as 
having urged a thorough study of the entire question before 


definite action is taken, and quotes him as saying: 

The proposed law may be a good law, but it is such a change in our sys- 
tem that it should be very carefully debated and considered before bankers 
of the State commit themselves positively one way cr the other. I suggest, 
therefore, a postponement of action and that in the meantime copies of the 
bill be sent to the various banks to be discussed by their boards and judg- 
ment taken thereon, to be reported at a future conference. 


After remarking that the proposed legislation is a de 
parture from the established policy of the State, Mr. Stokes 


analyzed the situation as follows, says the ‘‘News’’: 

This bill limits branch banking to the municipalities in which the parent 
bank is located. ‘There is, however, no guaranty that this limitation would 
be observed. It is the direction and not the length of the step that counts, 
and it would be very easy for some one to slip through future legislation a 
hidden and recondite amendment to this Act which would escape attention 
until after passing, and which would open the State to State-wide branch 
banking. At any rate, it would necessitate the bankers watching every bill 
for a possible joker to this end. 

A step like this should not be hasty but should give due time for delibera- 
tion. 


It is noted in the Newark ‘‘News’’ that the New Jersey . 
law at present forbids branch banking except in a few 
isolated instances, where branches were established under a 
law since repealed. The “News” of Dec. 29 added: 


Some of the opponents of branch banking were still unconvinced before 
the conference that the change in the State law should be made, but ex- 
planations by leading bankers were clearing away the apprehension. It 
was pointed out by them that the State law must be changed now in order 
to have New Jersey come under the scope of the proposed Federal law. 
Further, it was shown, if New Jersey waits until a later day to change its 
law, the only way for a national bank to establish branches would be to 
surrender its Federal charter and take out a State charter. This, it was 
pointed out, would lead to the gradual disintegration of the Federal Reserve 
System. 

In several counties special meetings of bankers’ associations were held 
Saturday afternoon. In Essex the proposed legislation was read at a 
meeting and explained to the satisfaction of several bankers who had been 
opponents of branch banking. The Essex County Bankers’ Association 
voted approval of the proposed State law. 


Text of Biil. 


The text of the bill to be submitted at to-day’s conference for approval 
by the State bankers follows: 


‘*Banks (other than savings banks) and trust companies, organized under 
the laws of this State, may establish and maintain branch offices or agencies 











146 THE CHRONICLE 





[ Vor. 120. 











for the transaction of their business, with the approval in writing of the 
Commissioner of Banking and Insurance, which approval shall be given b 
him only if it shall appear to him that the establishment of such branc 
office or agency will be of public service: nor shal] the establishment of such 
branch office or agency be approved by the Commissioner of Banking and 
Insurance unless the capital of such bank actually paid in in cash shall 
exceed the amount required by law for the incorporation of a bank, to the 
extent of $50,000 and the capital of such trust company actually paid in in 
cash shal] exceed the amount required by law for the incorporation of a 
trust company, to the extent of $100,000, for each branch office or agency 
so established: nor shall such approval be given for the establishment of 
any such branch office or agency outside the municipality in which such 
bank or trust company is located, nor shall any bank or trust company 
maintain and operate more than one such branch office or agency within 
the corporate limits of such municipality where the population by the last 
decennial! census is not less than 25,000 and not more than 50,000, and 
more than two such branches where such population is not less than 50,000 
and not more than 100,000; provided that nothing in this Act contained 
shal] poorene the maintenance of any branch office or agency heretofore 
lawfully established. 


*‘All Acts or parts of Acts inconsistent with this Act shall be and the same 
are hereby repealed, and this Act shall take effect immediately.” 


The resolution adopted by the New Jersey Bankers Asso- 
ciation on Dec. 30 signifying its approval of the bill permitting 
branch banking in the State within municipal limits along 
the lines of the McFadden bill, follows: 

In view of the existing resolutions of the New Jersey Bankers Association 
in opposition to branch banking, Be It Resolved, That the association remain 
on record as unalterably opposed to the extension of branch banking beyond 
municipal limits; and further, 

Be It Resolved, That the state association approve the recommendation 
of the executive committee in favor of the bill permitting branch banking 
within municipal limits along the lines of the McFadden bill, and does 
hereby authorize the executive committee to prepare a bill with that 
object in view, to be submitted to the Legislature as promptly as possible. 

In its further account the ‘“News’’ said: 

The resolution was the outgrowth of one offered by W. J. Couse, President 
of the Asbury Park Trust Company, who moved that the association go on 
record as unalterably opposed to the extension of branch banking beyond 
the limits of a municipality. Exception was taken to the resolution in 
that form as failing to approve branch banking affirmatively in cities- 
Several amendments were then proposed and discussed, the ultimate resul 
being the adoption of the substitute resolution as given. 


To Oppose Hull Amendment. 


By another resolution offered by Frank C. Ferguson of the Union Trust 
and Hudson County National Bank of Jersey City the association declared 
for branch banking by both state and federal institutions and recorded its 
opposition to the Hull amendment. This resclution follows: 

Resolved, That, whereas this association has approved a proposed act to 
be introduced in tha Legislature of the state of New Jemey. permitting 
banks and trust companies organized under the laws of the state of New 
Jersey to maintain branches within limits of the same municipality, and 
whereas, it is in the interest of sound banking that banking institutions, 
both state and national, should be permitted to operate such branches 
within the limits of the same municipality under proper regulations: 


lved, That this ation favors enabli ] lation by Congr 
nen shy and Lee . is incorporated tinder the 0 ted McFad. 

ng before Congress, an opposed to the proposed 
Tee thereof as set forth in the so-called Hull aceentmnent to the MeFad- 


Further Resolved, That a committee of three be appointed by the Presi- 

dent to appear before such Congressional committee as ma consider- 
the su _ and urge the views of this association as hi n set forth. 

Pet rther lved, That copies of this resloution and the proposed bill to 

introduced in the Legislature of the state of New Jersey, above referred 

to, be forwarded by the secretary of this association to the Senators and 

members of the House of Representatives from New Jersey, the Comptroller 


of the Currency, tor d 
McFadden of De, a Sor of Pennsylvania, and Representative 


Regarding the discussion incident to the adoption of the 


resolutions we take the following from the Newark ‘“‘News”’ 
of Dec. 30: 


Spencer 8. Marsh, President of the Bankers Association and Vice-Presi- 
dent of the National Newark and Essex Banking Company, announced at 
the opening of the meeting that it had been called because of a situation 
confronting the association, but one which the members of the executive 
committee felt could not be decided without the aid of the association. 
He then explained that it had been thought advisable to advocate adoption 
of a bill authorizing municipal branch banking before the federal legislation 
become effective. ‘The executive committee, he said, did not wish to rush 
through such a proposal without the concurrence of the association. 


Altack on State Rights Seen in Hull Proposal. 

The practical effect of the McFadden bill, if enacted with the Hull amend- 
ment, was explained by F. Morse Archer, President of the First National 
State Bank of Camden. In itself, he said, the McFadden bill would not 
have the effect of increasing branch banking in New Jersey. He remarked 
that among 471 banking institutions in New Jersey there are 243 national 
banks, 186 State banks and trust companies, 15 private banks and 27 sav- 
ings waged bw o- ey 243 national banks and 49 trust companies are 
mem e Reserve System and would in co uence be 
affected by Federal legislation. ree 

Mr. Archer said it was the desire of the Executive Committee to place 
the banks in this State in such a situation that they would not be handi- 
capped in the future, and to prevent, if possible, what might develop into 
an unfortunate condition. A restricted form of branch banking legalized 
in New Jersey along the lines of the McFadden bill, he explained, would 
bring great relief, particularly to the larger municipalities, such as Newark 
and Jersey City, and in a short time at least to Camden and other munici- 
Palities. He thought it unwise to wait until action had been taken at 
Washington which might place restrictions upon New Jersey banks, op- 
erating under the Federal System, for all time. 

Lloyd R. Freeman, Chairman of the Federal Legislative Committee of 
the Association and Vice-President of the National State Bank of Newark, 
said it was at first considered wise to seek defeat of the Hull amendment. 
Later it was believed this would be a hopeless task because of the senti- 
ment given expression for both the McFadden bill and the amendment. 
Mr. regarded the proposed Federal legislation as a clear evasion of 
State rights. In effect, he said, it would be equivalent to Congress saying 
to New Jersey that no matter what it is doint now it can not, after the pro- 
Posed legislation is enacted, do a branch banking business in the future. 


““Menace"’ to Federal Reserve Asserted. 

“The Hull amendment is,’’ continued Mr. Freeman, “the greatest 
menace ever yet offered to the Federa) Reserve System and it will be neces- 
sary for Congress to reverse itself in a very few years or the Federal Re- 
serve will receive a most serious blow.’’ He added that thirty-one States, 


of which New Jersey is one, do not permit branch banking, while seventeen 
egalize branch banks. 





T. W. Stevens, President of the Bank of Montclair, suggested that, 
though under the bill as drawn it will not be lawful to establish branch 
banks outside the limits of the municipality as it exists, towns may be 
absorbed or merged, increasing such territorial limits. Later in the dis- 
cussion Mr. Stevens said there were a number of jokers in the McFadden 
bill, adding that if the members would study it carefully they would not 
approve it. It contains, he said, several covert threats and attacks on 
the present Federal Reserve System, though these are carefully disguised. 
Among such provisions, he said, is one adding to eligible paper. He 
thought the association was obsessed with the idea that the McFadden 
bill will pass, but predicted that if it does it will not be without a hard 
fight in both the Senate and House. 

Speaking for a group of banks in Monmouth County, Harry A. Watson 
of Asbury Park said it was not their intention to oppose the proposed 
State legislation. He said, however, these banks would not be recorded 
as favorahle if the proposed bill is to become the entering wedge for county 
or State-wide banking. Mr. Archer replied that after the passage of the 
proposed State law 292 banking institutions in the State would be un- 
alterably opposed to the further extension of branch banking, these being 
the national banks and trust companies doing city-wide branch banking. 

Prefacing his remarks by saying he had never expected to appear again 
before the Bankers’ Association with respect to branch banking, President 
Uzal H. McCarter of the Fidelity-Union Trust Co. made a confession 
that when he had espoused branch banking some years ago he had been 
on the wrong side. 


McCarter Emphasizes Need of Branchses in Cities. 

“When I see,”’ said Mr. McCarter, ‘‘the happy frame of mind of my 
previous opponents I am hopeful they are beginning to see the light of day. 
I was defeated, and properly defeated, as the champion of State-wide 
branch banks because, as I saw in the light of subsequent events, I was 
wrong.”’ 

Mr. McCarter said the problem now presented seems to be one for the 
cities, in which country communities are not particularly interested. He 
then referred to banking problems in Newark, rendered acute by traffic 
conditions and congestion, making it difficult for patrons to get to banking 
institutions. The Fidelity-Union, he said, has sustained decreases in 
parts of its business, instancing safe deposits. 

“Is it better," continued Mr. McCarter, ‘‘to have little trust companies 
growing up in outlying districts, without chaperonage. or to have branch 
banks, headed by men of skill and experience? When the critical time 
comes we have to take over the affairs of the smaller institutions and care 
for them. 

‘We regret that the time may come when we must retire from the Federal 
Reserve System. That system proved of inestimable benefit during the 
period of the war. However, it is essential that we give the best returns 
possible to those we serve. We must, therefore, view the situation from 
the interest of the stockholders as well as those of the public.” 

Mr. McCarter expressed the hope that the association would not try to 
embody each man’s thought in the proposed legislation. He urged the 
members to get together and prepare a bill which would meet the general 
situation without trying to tack in too many exceptions and provisos which 
might defeat the object sought to be attained. He hoped that all would 
be in favor of municipal branch banking. 


Trenton Opposition Not Unanimous. 

Practically the only outspoken opposition to the proposed State legis- 
lation came from banking institutions in this city, and that was not unani- 
mous. President Arthur H. Wood of the First National Bank thought 
the entire subject might safely be left to Congress. Upon the theory that 
thirty States besides New Jersey do not authorize branch banking, Mr. 
Wood argued that opposition to any Federal legislation whose effect would 
be discriminatory would be sufficient to prevent its enactment. ° 

Mr. Freeman replied that there seemed to be very little chance of defeat- 
ing the Hull amendment, adding that the situation had been canvassed 
very thoroughly, and he believed accurately. 

Former Senator Harry D. Leavitt, representing the Mechanics National 
Bank of this city, of which former Governor Stokes is President, submitted 
the brief for Mr. Stokes. appearing in the ‘‘News” yesterday, urging delay. 
Mr. Leavitt objected tu being “‘shaken into a position."” This prompted 
President Marsh to explain that the association was not attempting such a 
procedure. The temporary misundertanding was removed when Mr. 
Leavitt said he had referred to the proposed action in Washington and not 
that of the State association. 

Mr. Watson said the banks in his community did not propose to sit on 
the side lines, opposing something in which they were not concerned. He 
warned, however, that they believed the sentiment is overwhelming against 
extending branch banking beyond municipal limits. 


Trenton Banker Disagrees With View Stokes Urged. 

President H. Arthur Smith of the Trenton Trust Co. disagreed with the 
views of Mr. Wood. ‘The reason for the McFadden bill as he viewed it is 
to place national banks on a par with State institutions in those States per- 
mitting branch banking. Though the Trenton Trust Co., not being in the 
Federal Reserve System, would be unaffected by the Federal legislation, 
Mr. Smith thought it undesirable that small banks should be established in 
outlying sections of a community even of this size. 


Savings Banks Want Branches. 


Howard 8. Biddulph of the Howard Savings Institution of Newark agreed 
with the views of Mr. Smith. He suggested that although savings banks 
have no connection with the Federal system, he believed they should have 
stations or offices where they might serve patrons, and urged that they be 
included in the proposed State legislation. 

Robert V. C. Whitehead, Assistant Treasurer of the Trenton Saving Fund 
Society and President of the State Association of Savings Banks, said the 
situation here with respect to such institutions is similar to that portrayed 
by Mr. Biddulph in Newark. It was his view that the only way in which 
savings banks can extend their usefulness in the larger communities is by 
branches. Mr. Whitehead evoked a smile when he remarked: ‘‘We are 
not mercenary, we are in a class by ourselves.”’ 


Referendum Plan Is Opposed. 


Commenting upon the request of savings banks to be included in the State 
legislation. President Marsh suggested that it might be found desirable to in- 
clude such institutions in a separate bill, thereby eliminating the danger of 
an unconstitutional enactment. 

Possible complications were suggested by Charles Niebling, President of 
the American National Bank of Newark, in the event of the State passing an 
enabling measure and Congress failing todo so. He foresaw a possible rush 
on the part of State institutions to form branch banks in the most desira- 
ble locations. 

After inquiring whether the action of yesterday's meeting was to be final, 
William 8S. Gummere, of the First National Bank of Roebling, suggested a 
referendum by submitting the proposed legislation to member banks of the 
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association. Mr. McCarter replied that it would be impracticable to ex- 
pect 410 member banks to agree on the phraseology of any one bill. He 
thought the meeting should approve or disapprove the plan proposed, re- 
ferring the matter to the executive committee with power to act. 








Credit Plentiful for Wall Street—Year 1924 Closes with 
Brokers’ Loans at About $1,750,000,000— 
Gain But $350,000,000 in Year. 


The following is from the “Wall Street Journal” of Jan. 2: 

Financing the 1924 stock market was a simple problem for the banks. 
Brokers’ money requirements in the past twelve months were readily obtain- 
able, and it might even be said that the Wall Street credit demand was 
greatly welcomed by lending banking institutions. 

The year 1924 closes with brokers’ money borrowings at approximately 
$1,750,000,000. There has been a steady expansion in Wall Street loans since 
the late fall, with the bulk of the gain arising since the sweeping Republican 
victory in the November elections. Ever since Nov. 4 the country’s mar- 
kets have been reflecting a return of confidence and industry immediately 
launched upon broader productive campaigns “ 

Until October and November brokers’ money loans for trading purposes 
were comparatively steady, ranging between about $1,330,000,000 and 
$1,400,000,000. The year 1924 began with brokers’ borrowings estimated at 
$1,400,000,000. With the estimate at the close of the year given at $1,750,- 
000,000, there has been an expansion of but $350,000,000, notwithstanding 
the vigorous forward movement in the stock market that has prevailed since 
the outstanding Coolidge victory. 

It is estimated that brokers’ trading loans are still about $250,000,000 
below the former peak of $2,000,000,000 touched in February 1923. 

However, present borrowings can be compared with the former high level 
of July 1919, when brokers’ loans stood at approximately $1,750,000,000. 
But at that time the whole credit structure of the country was excessively 
strained. Then open market money rates were high. Call money in July 
1919 ruled at between 6% and 20%. In November of that year it shot to as 
high as 30%. During that time, too, we had rediscount rates of 6% and 
7%. Stock market time money likewise commanded 7% and 7%%. Com- 
mercial paper was quoted 54%% and 6%. 

Industry was over-extending itself; over-borrowing and bolstering inven- 
tories to precarious levels. The banks in order to meet the enormous credit 
demands then existing found it necessary to resort to the Federal Reserve 
banks for assistance. As a result, Federal Reserve rediscounts soared above 
$2,800,000,000, with New York banks borrowing some $989,000,000. And 
Federal Reserve ratios dwindled below the 40% level. The aftermath of that 
inflationary period is well known. 


To-day’s Picture. 

But to-day we find the United States with a credit structure unsurpassed. 
We hold gold amounting to nearly $4,600,000,000, compared with but $2,989,- 
548,000 in July 1919—a gain of $1,580,519,266. Federal Reserve redis- 
counts are but $396,000,000, with the New York bank’s loans standing at 
only $134,000,000. The Federal Reserve ratios are above the 70% level 
and would be even larger were it not for the fact that because of small re- 
discounts those institutions have been building up investments in United 
States Government securities. 

We are witnessing comfortable call money rates. Call money did not once 
touch the 6% level in 1924, There was some natural firmness toward the 
end of December, reflecting a somewhat curtailed supply as a result of nat- 
tral heavy year-end bank requirements. However, 54%4% was the top, with 
the low 2%. Throughout 1924 the ruling rates were around 3% and 4%. 


As the year closes stock market time money is quoted 4% for practically all 


periods, and commercial paper at 3% %. 

Then again, indicating the elasticity of credit and soundness thereof, it is 
only necessary to glance at prevailing rediscount rates. New York has the 
lowest, 3%; while 3% % and 4% prevail in other Federal Reserve centres. 
Thus far, despite increasing credit demands, the Reserve banks have not 
found it necessary to mark up rates. In other words, member banks have 
been accommodating requirements without recourse to the central institu- 
tions. 

Trend of Brokers’ Loans. 

The trend in Wall Street brokers’ trading loans is shown below by Dow, 

Jones & Co., giving the estimated totals at different periods throughout 1924: 





1924. Loans. 1924. Loans. 

January 29 $1,400,000 ,000 | July 29. _-....---------- $1,330,000 ,000 

,000,000 | August 18..........---- 1,350,000 ,000 
March 6 1,375,000 ,000 | September 22--..--..---- 1,400 000,000 
Mareh 21. - 1,350,000,000 | October 7--_-..-------- 1,475,000,000 
April 16... 1,320,000,000 | November 10--.--..----- 1,600 ,000 ,000 
May 19....-.....------ 1,300,000,000 pe aaee 1,750,000,000 
FE BEs wcsccose--cssccs 1,325 ,000,000 


As money rates began to reflect increased business and stock market de- 
mands in recent months rumors have been afloat as to what action Federal 
Reserve authorities may take in connection with rediscount rates. Such 
rumors were confined to New York. Thus far rates have remained station- 
ary. However, if business expands further and credit requirements grow, it 
is natural that open market money quotations will harden. if such proves 
to be the case, quite naturally Federal Reserve rates will move upward 
g@ightly. But if rates are increased, it wil] mean that business is improving 
and that the Federal Reserve is only desirous of keeping its figure in line 
with open market money quotations. Call money does not govern Federal 
Reserve rates. Business rates, viz., those on bankers’ prime bills and com- 
mercial paper, are the true guide. 








New York Stock Exchange Suspends L. S. Oppen- 
heimer, former Member of Miller & Co., for 
Two Years. 


The suspension of Louis 8. Oppenheimer, a former part- 
ner in the recently dissolved firm of Miller & Co., of this 
city, from membership in the New York Stock Exchange, 
was announced from the rostrum by E. H. H. Simmons, 
President of the Exchange, on Jan. 5. The suspension is 
for two years, and is in line with the contemplated disci- 
plinary action approved by the Board of Governors of the 
Exchange at a meeting held on Dec. 10, which action was 
delayed as a result of the temporary injunction against the 
Exchange obtained from Supreme Court Justice Wagner on 
Dec. 11 by Nathan J. Miller (head of the former firm of 
Miller & Co.) and Mr. Oppenheimer. This, injunction, 





Mr. Simmons stated, has now been vacated by the Court 


by the consent of all parties. In its report of Mr. Oppen- 
heimer’s suspension, the New York “‘Times’’ of Jan. 6 said, 
in part: 

The Exchange's action against Mr. Miller and his partner was based on 
a committee’s report that the firm had tried to “artificially influencé the 
market price of Southern States Oil,’’ and that the partners were implicated 
with C. N. Haskell, former Governor of Oklahoma. The decision of the 
Exchange was to expel Mr. Miller and to suspend Mr. Oppenheimer. 

The announcement made by President Simmons was as follows: ‘A charge 
and specification having been preferred under Section 6 of Article XVII of 
the Constitution against Louis 8. Oppenheimer, a member of the Exchange, 
said charge and specification was considered by the Governing Committee 
at its meeting held on Dec. 10 1924, said Louis 8. Oppenheimer being 
present, and the Governing Committee having determined that said Louis 
8. Oppenheimer was guilty of said charge and specification, the said Louis 8. 
Oppenheimer was suspended for a period of two years.” 

The following explanatory statement also was issued by the Exchange: 

‘The section of the Constitution referred to in the announcement to the 
Board is as follows: 

“Article XVII, Section 6.—-A member who shall have been adjudged by 
a majority vote of all the existing members of the Governing Committee 
guilty of wilful violation of the Constitution of the Exchange or of any 
resolution of the Governing Committee regulating the conduct or business 
of members, or of any conduct or proceeding inconsistent with just and 
equitable principles of trade, may be suspended or expelled as the said 
committee may determine, unless some other penalty is expressly provided 
for such offense.” 

It was further stated: 

‘“The substance of the charge and specification on which Louis 8. Oppen- 
heimer was found guilty was that Louis 8. Oppenheimer, through the then 
firm of Miller & Co., participated in and actively assisted in the furtherance 
of a campaign involving improper transactions in the stock of the Southern 
States Oil Co. 

“A preliminary injunction was granted on Dec. 11 1924 by a Justice of 
the Supreme Court of the State of New York, restraining the Exchange 
from announcing Mr. Oppenheimer’s suspension, which injunction has now 
been vacated by said Court by the consent of the parties, Mr. Oppenheimer 
having withdrawn from all legal proceedings in the matter."’ 


Our two previous references to the affairs of the former 
firm of Miller & Co. were in the “‘Chronicle’’ of Dec. 13 last, 
pages 2714 and 2715, and our issue of Jan. 3 1925, page 37. 








Moody Sees New Buying Power Dominating Security 
Markets. 


‘*Most striking among the financial developments of 1924,’’ 
writes John Moody in his annual ‘‘Review and Forecast,’’ 
‘thas been the vast increase in the purchasing power of 
American investors and business men—an increase not even 
paralleled relatively by what occurred here after the Civil 
War, and in Great Britain after the Napoleonic conflict. 
This vast new buying power is almost dominating the 
security markets, and is seeking new avenues of expansion 
in all domestic industries and in foreign fields.’’ Mr. 
Moody continues: 

Notwithstan‘ing the high level of stock prices, stock markets have 
always shown strength and progress so long as real betterment and expansion 
of general trade continue. This promises a continuance of the broad up- 
ward trend of stocks during a large part of 1925. 

The ratio of capital supply to capital demand is extraordinarily high. It 
is then perfectly normal and logical that interest rates and bond yields, or 
in other words the prices of money and capital. should be low. Hence it 
is reasonable to expect that interest rates should be very low during the 
first quarter of 1925, and almost as low during the second quarter, but that 
they should begin to move upward during the third quarter. Bond yields 
naturally follow interest rates, but in a tardy manner. This implies a 
strong bond market for some months, with a recession later in the year. 

The railroad industry has the remarkably good fortune to be in the 
best position in several decades. Steel and meta! industries are benefitting 
from the situation, because railroads are the largest single consumers of 
steel. In view of the extensive engineering and industrial construction 
under way, it appears not impossible that steel production in 1925 might 
make a new high record. 








Constitutional Amendment to Regulate Child Labor 
Ratified by California Legislature—Referendum 
Proposed by Gov. Smith of New York. 


The so-called Child Labor Amendment to the Federal 
Constitution was adopted by the Senate and Assembly of 
the California Legislature on Jan. 8. The Senate vote was 
36 to 3, and the Assembly vote 69 to 9. This is the second 
state to ratify the amendment, the ratification by Arkansas 
was noted in these columns Nov. 1. page 2025, and in the 
same item we referred to its rejection by Louisiana, Georgia 
and North Carolina. In our issue of Nov. 8, page 2139, we 
referred to the voting down of the amendment by the people 
of Massachusetts at the November election. Gov. Smith 
of New York in his annual message to the State Legislature 
expressed it as his belief “that before the Legislature acts 
on the proposed amendment it should submit the question 
to the people and be guided by the majority opinion.” 
Under date of Jan. 7 Albany advices to the New York 
“‘Times’’ state: 


The Governor favors a special election not later than the first part of 
March to permit the voters to pass on the question. Republicans believe 
the voters should decide it at the general election next fall. 

Two bills regarding the child labor amendment were introduced today. 
Under one offered by Senator Antin, New York City Democrat, ratification 
by the Legislature would be submitted at a special election to be held the 
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first Tuesday in March. A bill intreduced by Senator Fearon, Republican, 
of Syracuse, would have the question submitted at the Fall election. 

Senator Fearon also introduced a bill which provides that all proposed 
amendments to the Federal Constitution must be submitted to the voters 
for their approval! or rejection before ratified or rejected by the Legislature. 
This is in line with a recommendation made last year by Governor Smith 
which was defeated by the Republican Assembly. 


From the New York “Evening Post” of Jan. 7 we take 
the following from Albany: 


John M. O'Hanlon. legislative agent for the State Federation of Labor, 
issued a statement today asking legislators to disregard recommendations 
of Governor Smith and other Democratic and Republican leaders for are fer- 
endum on the proposed Federal Child Labor Amendment. 

A bill providing a special election to be held probably Mar. 8, for a 
referendum vote on the amendment now is ready for introduction before 
the Legislature. Although the State body has power to ratify without 
consulting the electorate. Governor Smith and many legislative leaders 
prefer not to act without instructions. 

Senator Benjamin Antin of The Bronx already has introduced a resolution 
calling for immediate ratification. 

Mr. O'Hanlon’s appeal to legislators laid stress upon the mandate of the 
voters at the last election. and said: 

“We regret that the Governor has declared for the need of such a refer- 
endum at this time.” said Mr. O'Hanlon. ‘The New York State Federa- 
tion of Labor is convinced that the vote of the people at the polls last 
November for candidates for members of the Legislature of 1925 constituted, 
in effect. a referendum of the voters on the proposition of ratification of 
the Child Labor Amendment. 

“We hope that the Legislature will fulfill the pledges contained in the 
State platforms upon which they were elected by the immediate ratification 
of the Federal Child Labor Amendment." 








Judge Gary Urges “Observance of Law’’—Disregard of 
Prohibition and Other Laws “Blot 
Upon Our Escutcheon.” 


Speaking at the annual dinner of the Committee of One 
Thousand, at the Waldorf Astoria, this city, on the 6th inst., 
Elbert H. Gary, Chairman of the Board of the United States 
Steel Corporation, declared that ‘‘the present disregard of 
law, or indifference to it, or failure to endorse it, constitutes 
a blot upon our escutcheon.”” He asserted that “one of the 
reasons, possibly the principal reason, why crime is so preva- 
lent at the present time, is found in the fact that large num- 
bers of well-intended persons seek to discriminate between 
different laws when considering their observance or enforce- 
ment.’’ Among other laws evaded or violated Judge Gary 
referred to the prohibition laws, and said: ‘The wrong is 
not principally found in the belief of individuals as to what 
the laws should or should not provide. It is in the fact 
that the opinion is often attempted to be carried into practice 
by the secret violation or evasion of the law and the resulting 
effect upon the general situation.”” ‘The nations that 
conform to their duly enacted laws,’’ said Judge Gary, ‘‘will 
prosper accordingly. Those who ignore or defy them will 
correspondingly shrink in worthy achievement.’’ The ad- 
dress of Judge Gary, delivered under the caption ‘‘Observance 
of Law,”’ follows: 


The prosperity and welfare of all the people depend upon the enactment, 
the administration and the enforcement of law. It furnishes the funda- 
‘mental distinction between human beings of to-day and the cave dwellers 
of the past. 

Declarations by any one in favor of the enforcement of laws duly enacted 
should rot be necessary, but they are. At least it will be conceded by every 
one they are always appropriate. 

The effect of the late stupendous, cruel and destructive wars upon the 
minds of large numbers of the inhabitants of this nation and others has 
been demoralizing, degrading and dangerous. Witness the daily reports 
of crime in various localities, cities, villages and communities as published. 
Crime is rampant. Murders, robberies, burglaries, assaults, criminal] 
defalcations, unlawful conversions, and other crimes and misdemeanors 
are numerous. 

When the thunderbolt of war struck in the summer of 1914, the world 
stood aghast. A similar feeling of consternation now envelops all right 
minded persons because of the effects of war; they reach beyond the list 
of violent attack and even outside the limits of offenses involving moral 
turpitude. 

It is not surprising that the Citizens Committee of One Thousand, so 
called, has been formed to collectively sound a public warning and to search 
for defensive and remedial measures. The movement should enlist the 
sympathy and support of every intelligent person. Indeed, all of us 
should search our hearts in order to ascertain if we are in any respect guilty 
of offense or of indifference concerning this vital feature of our society. 

Only with the existence and enforcement of sound and reasonable laws 
is civilization assured, or the protection of person or property guaranteed. 
To the extent that the application of law is neglected or inefficient, in the 
same proportion the tendency is towards disorder , degeneration and destruc- 
tion; and the further this proceeds, the greater the momentum. 

One of the reasons, possibly the principal reason, why crime is so prevalent 
at the present time is found in the fact that large numbers of well-intentioned 
persons seek to discriminate between different laws when considering their 
observance or enforcement. This thought should not, it cannot be brushed 
to one side. It is vital. It should bé considered by every living soul. It 
is natural for the average man, perhaps the majority, to feel that all laws 
should be applied to every person except himself. Let us think of this 
assertion and ascertain, if we can, whether or not it involves us. We 
properly may be specific as to subjects, if not as to persons. 

The man who is in the habit of using alcoholic stimulants is naturally 
disposed to believe the prohibition laws are too stringent and should be 
modified, if not repealed, notwithstanding the present enactments wire 
regularly adopted and in spite of the fiercest opposition by a minority 

The one who buys in foreign countries what is desired for use here asserts 
th «tariff laws are wrong. 


——— 


Those who are compelled to pay income or inheritance taxes or other 
asserements advocate decreases in the rates. And by way of parenthesis, 
I must admit this is my belief;-but I would pay in full while the law is in 
existence. 

The labor unions tnsist the laws in force should not be obeyed or adminis- 
tered by the Courts in any case affecting the unions. Some defy even the 
Constitution itself. 

Some capitalists think the Sherman Law against monopoly and restraint 
of trade is wrong, and that combinations should be permitted in the interest 
of economic progress and prosperity. 

The man of sporting proclivities urges that every regulation which pro- 
hibits Sunday performances, or betting, or child service in the theatres, 
interferes with personal freedom and should be abrogated. 

The same disposition relates to the use of narcotics, and to the importa- 
tion or immigration of foreigners. These illustrations might be multiplied. 

The wrong is not principally found in the belief of individuals as to what 
the laws should or should not provide. It is in the fact that the opinion is 
often attempted to be carried into practice by the secret violation or evasion 
of the law and the resulting effect upon the general situation. 

If one man shall secure an exemption of punishment or prosecution for the 
violation of the law which affects him, then another will! insist he is entited 
to the same privilege for himself as to another law in which he is especially 
interested. And if the demands should be successful, then, if the idca is 
carried to its logical sequence, in the course of time all the laws would in 
effect be disregarded and the whole population would be relegated to the 
conditions which existed in olden times when the stronger man forcibly 
took whatever he desired from other weaker men, whether it was property 
or even wife and child 

Without the rules of law and their enforcement, mere might would be 
substituted for absolute right, and man would be descended to a condition 
worse than wild animals. 

Uniless laws are indiscriminate in their application, the tendency is towards 
the position of the lowest brute. 

In this country at this time are many respectable and respected persons 
who are approving or consenting to or evading cr wantonly violating some 
of the laws of the land. Possibly some of ux should he included. 

If this be true, what is the effect? What is our responsibitity? What is 
our offense? 

If we, directly or indirectly, are guilty of violating any of the punitive 
laws, why may not our neighbor violate another, and sq on until! the influ- 
ence reaches down to a Loeb, or a Lowenthal, or a Hight? Of course we 
shudder at the thought. We believe many offenses committed are less in 
moral turpitude than others and that the punishment for their violation 
should not be so severe; but the laws per se provide for grades of crime and 
corresponding degrees of punishment: and it is for the Courts to determine 
the degree. This belief has nothing to do with the question of recognizing 
and observing all laws while they remain unrepealed. The principle is the 
same. The influence and general effect are similar. The wrong may be 
just as great, just as wicked concerning the lesser offense, depending upon 
the intelligence of the perpetrator. 

We are all creatures of mercy. We should be kind, even Christian in 
considering the offenses or alleged offenses of others. But in taking a 
position in favor of the enforcement of all laws we should be firm, unyielding 
and uncompromising. 

If any law in our opinion ts not wise or just or desirable, we properly may 
devote our time and attention in trying to bring about a change in a regular 
way. 

In the great debate between Lincoln and Douglas concerning the subject 
of slavery and the decision of Taney in the Dred Scott case, the former said 
in substance that he would not defy or ignore or disregard either while 
they were unchanged, but he would use every ounce of strength to secure 
in a proper way the annulment of both, because he believed they were 
morally and fundamentally wrong; and the people of the United States 
approved his decision. Here was an expression of the true spirit. 

We should openly and fearlessly discuss the merits of any law or all laws 
when the occasion demands. But no man _ has the right to violate or 
evade any law while it is in force, unless his honest, deliverate conscience 
compels him to do so on what he helieves to be reasonable and moral 
grounds; and then he must take his chances on the final decision of the 
regularly constituted authorities. If it turns out he was wrong in his 
opinion, he must subject himself to the penalty provided for violation. 

In comparison, the nations that conform to their duly enacted laws 
will prosper accordingly. Those who ignore or defy them will corres- 
pondingly shrink in worthy achievement. 

The Creator of all things has bestowed upon the United States advan- 
tages equal, if not superior, all in all, to any other nation. In climate, in 
productivity, in natural resources, in everything essential to life and health 
and human happiness, this nation compares favorably with all others. 

Opportunities for progress and general prosperity in this country were 
never before so pronounced as they are at present. Socially, politically 
and economically. they are the best of all places in the world. 

But the present disregard of law, or indifference to it, or failure to 
enforce it, constitutes a blot upen our escutcheon. 

lresident Coolidge publicly said during the years 1919 and 1920: 

“Where the law g es, there civilization gocs and stays. When the law 
f-"s, barva: sm flourishes. Whoever scouts the law, whoever brings it into 

isrespec , Wu0-\er connives at its evasion, is an enemy to civilization. 

‘The  shservance of the law is the greatest solvent of public ills. Men 
spcak of na ural rights, but I challenge any one to show where in nature 
an, rights ever exis ed or were recognized urtil there was established for 


la - cl.ration and protection a duly promulgated body of corresponding 
ws.” 








Attorney-General Harlan F. Stone Named as Associate 
Justice of United States Supreme Court, 
Succeeding Joseph McKenna, Resigned. 


Joseph McKenna, senior member of the United States Su- 
preme Court, resigned as Associate Justice on Jan. 5, Presi- 
dent Coolidge later in the day naming as his successor Har- 
lan Fiske Stone, at present United States Attorney-GeneraL 
The resignation of Associate Justice McKenna comes after a 
record of 27 years’ service on the Supreme Court Bench. He 
is now nearly 82 years of age, and had been eligible for re- 
tirement for more than eleven years, since he had already 
served more than the ten years service on the Federal Bench 
necessary to qualify him to retire when he reached the age of 
70 on Aug. 10 1913. On Jan. 26 he would have rounded out 
| 27 years as a member of the Supreme Court; prior to his 
appointment as an Associate Justice he had served five years 
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as a Federal Circuit Judge. Chief Justice Taft in announc- 
ing to the Court on the 5th inst. the resignation of Justice 
McKenna said: 


Gentlemen of the bar, Mr. Justice McKenna has announced to us, his col. 
leagues of the Court, his purpose to retire from the bench. He has presented 
his resignation to the President, who has accepted it. As his associates we 


have expressed our feelings toward him in a personal letter, which I shall 
now read. 


The letter read by Chief Justice Taft follows: 


J 5 1926. 
Dear Brother McKenna: -~ 


Your active membership in this Court is ending after 27 years. The 

affectionate and charming intimacy of that relation is known only to those 
who have enjoyed it. Few have been permitted to share it as long as you 
have. Happy are you with such a retrospect of love, confidence and useful- 
ness. 
What an extended and varied experience you have had! Going with your 
parents to California at the age of 12, you settled in the Golden State a lit- 
tle more than five years after the arrival of the Forty-niners. Your youth 
and young manhood were spent in the atmosphere of that community’s irre- 
pressible enthusiasin and inspiring confidence in its great future. 

Admitted to the bar in 1865, twice District Attorney of your home county, 
for two years its representative in your State Legislature, your upward steps 
carried you to the National flouse of Representatives, where during four 
Congresses you served with distinction. 

Put to the test in one of your electoral campaigns, you declined to yield 
your convictions on what you deemed sound monetary principle, and in the 
face of overwhelming adverse local sentiment you carried again your Con- 
gressiona] district. You attached your colleagues in the House to you by 
your proved character, and won the admiration and trust of the two great 
rival Republican leaders of that day. 

Against your inclination, l’resident Tarrison induced you to become a 
Federal Judge, and te begin your experience on the bench with the birth of 
a tribunal which has since done much to expedite the administration of na- 
tional justice—the Circuit Court of Appeals. Five years you had there, when 
your former Congressional colleague, William McKinley, called you to his 
Cabinet as Attorney-General. Then he appointed you a Justice of this court. 

For more than a quarter century you have borne the burden of intense 
judicial labor. More than half that time you have been the Senior Associate 
Justice. Your opinions, found in 96 volumes of our Reports, 170 to 266, 
number 633. In them you depart from conventional wording and adopt a 
distinctive style of your own, readily recognized by one familiar with the 
Reports. 

It is characterized by clearness and force, with a grace of touch and apt- 
ness of phrase that stimulates the reader’s interest. An cxamination of thit 
array of judgments in cases, many of them of primary public importance, 
reveals how much of your trained mental energy, long experience with men 
and affairs, judicial and ethical spirit and love of country have been poured 
into them. 

Your pride in the court, its high traditions and its courage, has made 
deep impression on us who have enjoyed the benefit of your greater experi- 
ence, example asd esprit de corps. Your fraternal nature, your loyalty to- 
ward each of us, your tenderness in times of strain and stress, endear you 
to us and make us feel deeply sensible of our loss. 

May you have many yeurs of happy and well earned leisure, sweetened by 
thoughts of the affection and high regard to your associates, and still more 
by the knowledge of the good you have wrought in your great and honorable 
career. Farewell! 

Affectionately yours, 

WILLIAM H. TAFT, 
OLIVER WENDELL HOLMES, 
WILLIS VAN DEVANTER, 

’ JAMES C. MeREYNOLDS, 
LOUIS D. BRANDIES, 
GEORGE SUTHERLAND, 
PIERCE BUTLER, 
EDWARD T. SANFORD. 

Mr. Justice McKenna, 

Justice McKenna responded as follows: 

Jan, 5 1925. 
My Dear Chief Justice and My Dear Brethren: 

I thank you for your expressions of esteem. I accept and appreciate even 
their praise as impelled by personal friendship and as a mark of it. They 
mitigate the regret—indeed, sorrow—that I feel in separating from the work 
of a tribunal so neceseary to the existence of a constitutional Government—a 
work whose guiding and prompting considerations regarded, it has so ade- 
quately performed, and it is assured prediction, will continue to perform. 

To this sorrow I shall have the more intimate personal one of a separation 
from the companionship of you, my dear Chief and brethren. Here again 1s 
the mitigation that I shall carry to my retirement, as you so feelingly re- 
mind me, abiding reminiscences of it, the honor conferred, the pleasure it 
gave. 

And to it will be added the recollection of the association with the emi- 
nent men who preceded you in the constitution of the court and its work. 
May I say, in some emphasis, of my service, that it was under three Chief 
Justices: Chief Justice Fuller. Chief Justice White, and you, my dear Chief, 
which is yet in instance, though, soon to become a memory. 

I conclude, assured by your words of regard, that while our official rela- 
tions are this day severed our personal ones, their pleasure and honor to me, 
will be continued. 

With these words of good-bye go my sincere and affectionate regards. 

JOSEPH McKENNA. 


As Justice McKenna concluded, says the New York 
“Times,” Frank Key Green, the Marshal of the Court, laid a 
basket of red roses on the table in front of him. The “Times” 
goes on to say: 


Then the Marshal tapped with his gavel. All the members of the Court 
rose and those within the bar rail and in the places for spectators followed 
their example. 

Justice McKenna shook hands with Chief Justice Taft, bowed to his judi- 
cial associates, right and left, and then descended from the bench, and made 
his way out of the courtroom through the public entrance, escorted by the 
Marshal. 

Robert F, Cogswell, who has been Justice McKenna’s Secretary and law 
clerk for five years, will resume the practice of law in Washington. 


Mr. Stone was named by President Coolidge on April 2 
last as United States Attorney-General, succeeding Harry M. 
Daugherty. The nomination was confirmed by the Senate 
April 7, and he was sworn into office April 9. Mr. Stone was 





at that time a member of the New York law firm of Sullivan, 
Cromwell & Co. and Dean of the Law School of Columbia 
University. Both of these connections he subsequently re- 
linquished. His appotntment as Associate Justice of the Su- 
preme Court, sent to the Senate by President Coolidge, wae 
referred to the Senate Judiciary Committee. 








Judge Gary and Other Members of Citizens’ Committee 
on Law Enforcement Breakfast With President 
Coolidge—Resolution of Committee on 
Prohibition Law. 


At the invitation of President Coolidge members of the 
National Citizens’ Committee of One Thousand on Law 
Enforcement were the guests of the President at breakfast 
at the White House on Jan. 8, the delegation, headed by 
Judge Elbert H. Gary of the United States Steel Corpora- 
tion, discussing with the President their law enforcement 
campaign. The conference followed the annual dinner of 
the committee in New York on the 7th inst., at which Judge 
Gary spoke on the urgency of upholding the laws of the 
nation, including the prohibition regulations. This speech 
of Judge Gary’s is given in another item in this issue. At 
the dinner a resolution was adopted in which the committee 
commended to the people “‘the attitude of the President in 
his conscientious obedience to the provisions of the 
Eighteenth Amendment to the Constitution in the hope 
that the example of the First Citizen of our country may 
induce those who are now wilfully violating the prohibitory 
statute . to endorse in practice the integrity of his 
fidelity to the supremacy of law.”’ The resolution made 
public following Thursday’s conference with President 
Coolidge follows: 


Whereas the principles of sovereignty of law and obedience to the pro- 
vision of the Constitution of the United States should be peculiarly and 
conspicuously exemplified in the conduct and work of our Federal, State 
and loca! public officials, executive, legislative and judicial, who, upon be- 
coming representatives of the people, took solemn oath to uphold the 
national Constitution, therefore, 

Resolved, That the Citizens’ Committee of One Thousand in its annual 
meeting does hereby respectfully request the President of the United States 
and the Governors of the several States to especially urge upon all such 
officers of every rank and classification, appointive or elective, to join 
them by precept and personal example and so far as they may by active 
participation in all administrative efforts in maintaining among the citizens 
of our Republic the high determination to obey and to enforce the law of 
the land. 

The people expect of their officlals an unwavering loyalty to their oaths 
of office with respect to a question so vital to the maintenance of our in- 
stitutions. 

Resolved, That the committee, commends to the people of the United 
States and particularly to their oficial representatives the attitude of the 
President in his conscientious obdience to the provisions of the Eighteenth 
Amendment to the Constitution in the hope that the example of the first 
citizen of our country may induce those who are now wilfully violating the 
prohibitory statue to accept his leadership in conduct and to endorse in 
practice the integrity of his fidelity of the supremacy of law; and be it further 

Res wed, That the Chairman of the committee appoint a committee of 
nine to wait upon the President of the United States and a committee for 
each State composed of two of its citizens to wait upon the respective Gov- 
ernors of the several States and convey to the President and the several 
Governors the action of the committee as expressed in this resolution. 


At the breakfast Judge Gary spoke extemporaneously. 
The other guests with him representing the National Citizens 
Committee were John D. Rockefeller Jr., William F. Cochran 
of Baltimore, S. 8. Kresge of Detroit, V. Everit Macy, 
George A. Plimpton, Frederick A. Wallis, Commissioner of 
Correction, New York; Clifford Barnes of Chicago, Colonel 
Henry Patrick Callahan and Fred B. Smith, chairman of the 
organization. ‘The following account of the discussion which 
took place at the breakfast is from the New York ‘“Times” 
of yesterday (Jan 9) 


In a set of resolutions submitted to President Coolidge, the same that 
were adopted at the recent New York meeting of the Citizens’ Committee, 
the need for observance and enforcement of the prohibition law was stressed, 
and the President was highly commended for “‘his conscientious obedience 
to the provisions of the Eighteenth Amendment to the Constitution.” 

Coolidge Praises Movement. 

Replying to a brief speech delivered by Judge Gary, the accredited 
spokesman of the Citizens’ Committee, President Coolidge welcomed the 
visitors to the White House, and expressed himself as completely in har- 
mony with the movement to bring about a more general observance and a 
more efficient enforcement of all State and Federal laws. He declared 
that the work of the Citizens’ Committee was bound to have a wholesome 
effect on public sentiment. 

Judge Gary told the President that the problem of prohibition adminis- 
tration had reached the point where it had become one largely of arousing 
public sentiment to the necessity of law eenforcement. That was the 
function of the committee, he announced. 

He pointed out that the committee was not engaged in the business of 
sending out detectives to round up offenders against the law or haling 
such offenders into court, but trying merely to educate the public to the 
need for a strict observance of the spirit as well as the letter of the statute. 

Judge Gary made it plain that the Citizens’ Committee was not formed 
to deal with only one law—the prohibition law—but was inspired with 
a@ purpose to inculcate respect for all laws. Judge Gary said there was 
a tendency on the part of all groups of citizens to ignore or evade laws 
which they personally disliked. This, he thought, was more serious 
as reflecting a state of the public mind, than disregard only for t 
Eighteenth Amendment and the Volstead Act. 
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Judge Gary stated that the Citizens’ Committee would continue ite fight 
for thorough-going enforcement of all laws. 


Gary Pays Tribute to President. 


‘This country has never before had such a good prospect of success and 
prosperity as it has on this very day,’’ said Judge Gary. “There are 
many reasons for this, for in addition to the national resources of the 
country, we have an Administration at the seat of Government that was 
never before better than it is at the present time. 

“By surrounding himself with men who are capable and by his daily walk 
and conversation, the President is exerting an influence that is ef benefit to 
every living person. He is not only educated, wise and strong, but he is 
simple and natural in his babits. Whatever he does and gets credit for is 
because he gives no consideration to the political effect of what he does. 

**What we must do is to hold up his hands in every good effort. He will be 
harassed, perhaps, by good men, who doubt the enforcement of some of the 
laws of the land, but will never waver when it comes to the question of right 
and wrong."’ 

Mr. Rockefeller emphasized the necessity for law observance by all the 
people without distinction as to class. He expressed the belief that if there 
entered into the problem of law enforcement the element of class distinction, 
then the whole structure was in danger of breaking down. 

Speeches of like import were made by Clifford Barnes of Chicago and Mr. 
Wallis, Commissioner of Correction of New York. ‘The committee's reso- 
lutions were then presented to the President and the announcement was 
made that as soon as appropriate arrangements can be perfected the reso- 


lutions will be presented by a special committee to the Governors of the 
States. 








Senate Sustains President Collidge’s Veto of Bill 
Providing for Wage Increase of Post Office Employees. 

On Jan. 6 the U. S. Senate voted to sustain President 
Coolidge’s veto of the bill proposing an increase of $300 
a year in the salaries of postal clerks and carriers. The bill 
had been vetoed by the President on June 7—the day of 
the adjournment of the last session of Congress. Regarding 
the Senate’s action on Jan. 6 we quote the following from 
Washington in the New York “Journal of Commerce:”’ 

President Coolidge’s veto of the postal pay increase bill was sustained 
today in the Senate by the margin of a single vote. 

Twenty-nine Senators supported the Executive while 55—one less than 
the necessary two-thirds majority to enact the bill over the vete—opposed 
him. 
With this action by the Senate, the pay measure, passed at the last 
sesson 73 to 3, died automatically. In its place will be brought forward the 
Administration’s combination pay and postal rate increase bill, but leaders 
generally are agreed that this measure has small chance of enactment at 
this session. 

Republican ranks split wide open on the issue of sustaining the President. 
Opposing him were such leaders as Jones, of Washington, party whip; 
Wadsworth, of New York; Reed, of Pennsylvania;, Moses, of New Hamp- 
shire; McNary, of Oregon, and Edge of New Jersey. 

One one of the thirty-four Democrats voting cast his ballot for the veto. 
He was Dial, of South Carolina; but it was announced that Senators King 
of Utah; and Owen of Oklahoma, who were paired, would have so voted 
had they been able to cast their ballots. 

Of the six Senators defeated for re-election, five—Ball, Bursum, Dial, 
McCormick and Sterling—voted to sustain the veto. The sixth, Shields 
of Tennessee, was absent and not paired. Two of the three new Senators, 


Butler, Massachusetts, and Metcalf of Rhode Island, supported the Execu- 
tive, while Means, Colorado, opposed him. 


On Jan. 5 on the question of reeommitting the bill to the 
Committee on Post Offices and Post Roads the Senate 


voted in the negative, with 52 against and 30 in favor of 
the motion. . 








New York “‘World”’ Increases Price to Three Cents. 


In increasing the price of its morning edition from two to 
three cents, effective Jan. 5, the New York “World” made 
the following announcement on the 3d inst. regarding its 
action: 

Beginning Monday the price of ‘‘The World’’ will be three cents in 
Greater New York. There will be no change outside of Greater New York, 
where the price has been three cents for several years. 

During the year just ended the white paper and ink that made up ‘The 
Morning World" (without counting payrolls or mechanical expenses) cost 
half a cent per copy more than ‘“The World” received from sales per copy. 
This loss could only be made up by advertising. The ‘‘World’”’ believes 
that it is unsound for any independent, aggressive, uncontrolled newspaper 
to have to rely to so great an extent on support other than that which comes 
from its own readers. Therefore ‘‘The World" has increased its price. 
Out of the new price the newsdealer obtains a 50% increase in his profits. 








James A. Hamilton Named to Succeed Bernard L. 
Shientag as New York State Industrial Commis- 
sioner—Latter Becomes New York City Court 
Justice. 

James A. Hamilton of New York, retiring Secretary of 
State, has been named by Governor Smith as State Industrial 
Commissioner, succeeding Bernard L. Shientag, who re- 
cently became a Justice of the City Court of New York. 
Mr. Shientag assumed his duties as Justice on Dec. 15. 








National Thrift Week—Jan. 17-23. 

As has been the usual custom since its inauguration in 
1916, National Thrift Week 1925 will open on Benjamin 
Franklin’s birthday, Jan. 17, and will continue until Jan. 23, 
each day of this week being devoted. to some specific thrift 
enterprise. The basis of this educational program is based 
on the following ‘‘Ten Steps to Success’’: 





Work and Earn 
Make a Budget 
Record Expenditures 
Have a Bank Account 
Carry Life Insurance 


Own Your Home 
Make a Will 
Invest in Safe Securities 
Pay Bills Promptly 
Share With Others 

The new feature this year will be the observance of “Safe 
Investment Day” instead of “Make a Will Day.’”’ This 
has been introduced as warning to thrifty savers because of 
the tremendous loss, estimated at $1,000,000 a year, in 
unwise investments. Chairman Lewisohn in making the 
announcement said: 

We hope to help the young man or worker who has been saving his funds 
so that he will not be misled by the fake stock schemer and grafter. 


The schedule of National Thrift Week follows: 


Saturday, January 17—Pay Bills Day. 

Sunday, banuary 18—Share With Others Day. 
Monday, January 19—Thrift or Bank Day. 
Tuesday, January 20—Life Insurance Day. 
Wednesday, January 21—Own Your Home Day. 
Thursday, January 22—Budget Day. 

Friday, January 23—Safe Investment Day. 


The 1925 slogan is ‘For Success and Happiness.”’ 








Federal Taxation Decreasing, Local Taxation 
Increasing. 


In a study of the “Tax Burden and Government Expendi- 
tures in the United States,” to be issued shortly, the Na- 
tional Industrial Conference Board says that during the 
years 1921 to 1923, inclusive, State and local taxes increased 
nearly 15%, but that in the same years the Federal taxes 
decreased more than 27%, and that the Federal, State and 
local taxes, taken together, decreased 7%. Moreover, the 
national income so increased during the same period that 
the percentage of it paid in as taxes decreased about one- 
third; that is, in 1921 16.7% of the earnings of the country 
were used in paying taxes and in 1923 only 11.5% were so 
used. Federal taxes were reduced by about a billion dollars 
from 1921 to 1923, and as European countries continue or 
begin to pay their debts to us it should go on dropping for 
some time to come, if expenditures do not increase. 

State and local taxes are different. During the last five 
years the States and local governing bodies have been bor- 
rowing and spending with increasing lavishness. In 1919 
they borrowed 691 millions, in 1923 1,063 millions, and dur- 
ing the first eleven months of 1924 they have borrowed the 
record-breaking amount of 1,289 millions. Correspond- 
ingly, their taxes have increased from $2,956,000,000 in 1919 
to $4,449,000,000 in 1923. Whether or not such borrowing 
and expenditure are wise, says the Board, depends on sev- 
eral things. First of all it depends on how much the bor- 
rowing unit owes already and how much more it can carry 
without breaking under the strain. If it can afford it, 
borrowing may be reasonable, if justified by the object for 
which the money is intended. For instance, long-term bonds 
sold to carry out a costly public improvement may be a wise 
and just method of spreading the cost of the improvement 
over the people who will profit by it in the coming years, 
provided that all the bonds are redeemed before the improve- 
ment wears out and has to be replaced and that the money 
is spent at times when it will least compete for labor with 
other industries. So, also, it may be wise to borrow in 
order to build schools to train the young and enable them 
to earn more in later years than they otherwise could. Also, 
it may be well to borrow to build roads so as, for instance, 
to enable farmers to get their produce to market and opening 
up new areas for cultivation. 

Most State and local borrowings were, at least ostensibly, 
to provide streets, roads and bridges, schools, sewers, water 
supplies, public buildings, parks and light and gas plants, 
named in order of amount expended in 1923 and ranging 
from $314,000,000 for streets, roads and bridges and $203,- 
000,000 for schools, down to $16,000,000 for light and gas 
works. The expenses for education, for instance, in 1922, 
totaled $1,580,000,000 for carrying on the public schools, in 
addition to the use of school property valued at $2,409,000,- 
000. Education is steadily increasing in cost. It doubled 
between 1918 and 1923. To-day more children are taught 
for more years by better trained teachers in better buildings 
than there ever were before. Moreover, they are better 
cared for physically ; school doctors, nurses and dentists see 
that they are cured of physical defects of the eyes, ears, nose, 
mouth, etc., defects which are usually easily cured when the 
patient is young, but which, if not attended to in time, are 
likely to ruin their health and sharply curtail their future 
earning powers. Roads, not including city streets, are a 
very costly factor. Roughly, one-fifth of the entire State 
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and local bonded debt now outstanding was incurred for 


road building. 








Dr. Nicholas Murray Butler of Columbia University 
Describes Government’s Taxation Policies “False 
and Narrowminded’”’—Effect on Capital. 

In the view of Dr. Nicholas Murray Butler, President of 
Columbia University, “as a result of a false and narrow- 
minded plan of taxation, the whole face of our American 
civilization may be changed and our condition brought to 
that of Continental Europe, where practically all under- 
takings are governmental with all that that means.” This 
assertion of Dr. Butler’s is contained in his annual report 


made public Jan. 1, in which, in discussing the effects of 
the present methods of taxation, he said: 

Those who are eagerly bent upon accomplishing some immediate end by 
legislative means almost always overlook the less obvious and more im- 
portant effects of the policies which they advocate. This is peculiarly 
true in respect of matters affecting taxation as that is now practiced by 
the Congress of the United States and by the Legislatures of the several 
States. Numerous individuals and groups wish to use the power of taxa- 
tion not alone for legitimate purposes of government, but in order to effect 
what they consider to be a desirable redistribution and equalization of 
accumulated wealth. 

If it were practicable, by the power of taxation, to confiscate accumu” 
lated wealth wherever it might be found and then to distribute it in equal 
portions among all the individuals of any State or of the nation, the futility 
of the policy and the certain disaster that must follow upon its enactment 
would be plain to every one. When, however, large portions of accumu: 
lated wealth are taken by taxation, poured into the public treasury, and 
then appropriated for a variety of purposes, many of which are of very 
doubtful value or of certain valuelessness, the evil effects of the policy 
are for a time concealed from view. Free capital for use in new enter- 
prises which involve risk and imagination is diminished; the incentive to 
the eager pursuit of undertakings, which are in the public interest, while 
gainful in themselves, is lessened or destroyed; and, worst and most far 
reaching of all, the source of supply for the maintenance and development 
of those notable and representative institutions that have been built up 
in the field of liberty rather than in the field of government. is dried up. 

It is the glory and the pride of the American social and political system 
that a whole host of the most important, most representative and most 
influential public undertakings have been built up in the field of liberty 
and are quite outside the field of government. If the ability to make private 
gifts and benefactions be destroyed by taxation, then these institutions 
must begin to die; for the moment that they are not able to grow and to 
improve in order to meet changed and changing conditions, their state 
becomes one of decay with certain death in the not far distance. 

Probably none of those who have embarked so enthusiastically and so 
boisterously upon the policy of penalizing wealth, of destroying savings 
and of grasping for the wasteful purposes of government an increasing share 
of the results of private enterprise and personal thrift, had any notion of 
circumscribing or destroying the usefulness of the most noteworthy and the 
most representative of American institutions. Yet this is precisely what 
is being done, and the end is certain if the nation continues on its present 
course. The steady flow of unsolicited and most useful gifts to Columbia 
University, which has been so marked a feature of its history during the 
past quarter century, has already been greatly diminished as a direct result 
of existing policies of taxation. Men and women of generous purpose and 
anxious to advance the public welfare by their benefactions frankly state 
that this is the case. It seems highly probable that for some time to come, 
at least, any substantial additions to the resources of Columbia University 
—with the possible exception of gifts from those who are the possessors 
of very great fortunes—must come, if at all. in the form of legacies and 
bequests. It is only when a considerable estate is to be divided that the 
owner feels himself able to devote a part of it to public uses. 

The excessive and even the double taxation found in the existing scheme 
of transfer and inheritance taxes is nothing other than an open conversion 
of the nation’s capital to the uses of current expenditure. This is an un- 
acknowledged capital levy in a most obnoxious form. 

The voters of not fewer than three States have recently been called to 
pass upon a proposal to make elementary education a government monop- 
oly. No more un-American policy could possibly be conceived or entered 
upon than this. Men and women who have never heard of Plato or his 
‘‘Republic’’ have been assiduously urgent, in Oregon, in Washington and 
in Michigan, that one of the chief policies expounded in that famous work 
be introduced into twentieth century America. How hopelessly reaction- 
ary their proposal is remains wholly hidden from their consciousness. If 
elementary education is to become a government monopoly, there would 
seem to be no good reason why secondary education, higher education, 
research and all forms of charitable and eleemosynary work should not 
take the same course. The sphere of government would then extend its 
glacier-like hand over the sphere of liberty, and what had been smiling 
meadows and fertile valleys filled with beautiful flowers and making place 
for happy homes, would pass into the ice-cold and death-dealing clutch 
of government. It is high time for Americans to desist from that flip- 
pancy which characterizes so large a part of the public press and so many 
of the office-holding class, and to think seriously of these things. 








Taxes in United States and Great Britain Increased 
250% Since 1913—In France 300%. 

Since 1913 taxes in both the United States and Great Brit- 

ain have increased 250% and those in France 300%, accord- 


ing to the National Industrial Conference Board, which in a 
statement just published says: 


During the same period the tax burden, or ratio of taxes to national in- 
come, has increased 80% in the United States, 107% in Great Britain and 
25% in France. To-day the tax burden in the United States is just half that 
in Great Britain and about two-thirds that in France. 

These strongly contrasting percentages and relations call for explanation. 
Tax burdens depend, taxes being equal, on the incomes or earnings of those 
who pay them. In Great Britain numerous strikes and continuous heavy un- 
employment since the war has helped to cut down the national earnings and 
thereby to increase the tax burden. In France, on the other hand, the in- 
crease in territory and population brought about by territorial rearrange- 
ment since the close of the war and also the absence of important unemploy- 
ment has helped to increase national earnings and thereby to lessen the in- 
crease in the tax burden. 





President Coolidge on Need of Co-Operation in 


Farming. 

The need, “more than anything else,” of “a generation of 
farmers trained to co-operation,” was pointed out by Presi- 
dent Coolidge in addressing at Washington on Jan. 5, mem- 
bers of the National Council of Farmers’ Co-operative Mar- 
keting Associations, The President sought to make it plain 
that he is “no blind believer in any magical attributes of the 
co-operative procéedings.” He stated that “there is a school 
of co-operation who seem to believe that the program can be 
started at the top and built downward. They want the Gov- 
ernment, or the banks, or philanthropies, or Providence to 
lay out a scheme big enough to cover the country, set its 
machinery moving, guarantee it all needed capital, and then 
invite the farmers to sit in the places reserved for them and 
proceed to garner their profits.” 

“Let me say,” he declared, “that I offer no such Aladdin- 
like project. I want society as a whole to help; but I want 
the farmers to do their share, and I warn them that this will 
be the lion’s share.” “We want combination preached as a 
principle,” he said, “not a panacea.” He added: 

It will not perform miracles. It will not accomplish the impossible. But 
it is a sound, tried, demonstrated principle that must be introduced at the 
basis of our agricultural establishment. It demands that the individual shall 
surrender some part of his complete independence for his own and for the 


general good. It means that a certain authority must be delegated, and 
when delegated it must be supported. 


The President stated that “it cannot be too often or ear- 
nestly emphasized that co-operation is the earliest of man’s 
social discoveries.” He remarked that: 


All the way down from those earliest discoveries to the Ford achievement 
of a motor car every fifteen seconds the material advance of the race from 
savages to chauffeurs has been merely the development of co-operation and 
the adaptation of new tools for it to use. 


The President’s address follows: 


In welcoming the members of your conference and wishing all success to 
your deliberations, I find myself disposed to refer to but one subject in 
order to enter a protest against some current misconceptions, I wish to urge 
consideration of some fundamentals that, if understood and appreciated, 
would, I believe, clear away some of the greatest obstacles to effective co- 
operation in agriculture, 

There has been too much tendency to surround co-operative organization 
and processes with mystery. It has been announced solemnly and sepul- 
chrally, from the hollow deeps of self-constituted oracles, that Americans are 
not the sort of people who possess the genius for co-operation. We have 
been assured that they are too individualistic, to loath to yield any part of 
their independence and initiative. 

People who indulge in this kind of nonsense invariably assume that co- 
operation is a new and comparatively untried formula. Their whole treat- 
ment of it proves that they have not caught the idea. They have completely 
missed the forest because there were too many trees growing all about. 
They have overlooked the fact that all human society is a vast spstem of co- 
operations and co-operations. From its simplest to its most complex mani- 
festations there is nothing to it but co-operation. It began with the dis- 
covery that two people could together roll a heavier stone or move a Ligger 
log than could be done by one alone. That was the beginning of co-opera- 
tion and of social organization. A long time later these aborigines made the 
further discovery that with the help of a lever they could handle a still 
greater weight. ‘That was the beginning of tools, machinery, the factory 
methods, 

Co-operation Earliest of Man’s Discoveries. 

All the way down from those earliest discoveries to the Ford achievement 
of a motor car every fifteen seconds the material advance of the race from 
savages to chauffeurs has been merely the development of co-operation and 
the adaptation of new tools for it to use. 

The truth is, and it cannot be too often or earnestly emphasized, that co- 
operation is the earliest of man’s social discoveries, the one that has served 
him beyond all others in making material progress. Doubtless its earliest 
application on a considerable scale was in making war. But all government, 
all systems of finance, money, banking, exchange, merchandising, division 
of labor, factory production, systems of transportation—every one of these 
as we know them or as our ancestors have known them from long before 
history began to write its records, have been nothing more or less than co- 
operation. 

There could be no civilization without co-operation. To charge that any 
particular people lacks in capacity for °o-vperition is to charge that it has 
not been civilized. To allege that against the American people is to deny 
all of the obvious facts about our country. It is to deny the existence of the 
States and their co-operation in the Federal Union. It is to reject all the 
manifest truths of every-day experience. America has accepted and adopted 
co-operation far in excess of any other nation. 

But it is argued that farmers, somehow, are different; that their mode of 
life and work makes co-operation harder to effect. This is not the fact. 
Farmers in other countries co-operate successfully, as do many communities 
of them in our country. I undertake to say that a study of the successful 
agricultural co-operations in thie country, and along with it an equally fair 
and inclusive examination of the nmmerous failures in the same field, will 
demonstrate that co-operation has just as good a chance in America as any- 
where else. 

In the past, it is true, there has been no such pressure for it here as in less 
favored countries. So long as the great majority of farmers were making 
a good living from their year-by-year production, and at the same time lay- 
ing by fortunes in the increase of their land values, there was little need 
for experiments in co-operation. But, with the epoch of high taxes, the in- 
crease of wages and increased costs of living that came with the war, the 
increase of land values to umprecedented figures has become rather a lia- 
bility than an asset. 

If there had been no, war, with its urge for increased production, we 
would by this time probably. have quietly entered upon a.new phase of our 
agricultural experience, wherein we would. have become. an importer rather 
than an exporter of most fasm products. In that situation our farmers 
would have been able-to inerease their prices to a level commensurate with 
the scale of wages, living costs and general economie conditions of the 


country. Whenever we become an agricultural importing country that will 
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effect, But there will be a transition period, marked by alternations 
exporting and imperting, during which we may expect at times violent 
and wide fluctuations in prices. In such a period it will be of especial ad 
vantage to the farmer to be able to hold his products for the most advan- 
tageous market. To be compelled to sell hurriedly will involve danger of 
serious losses ; to be able to hold will be the best protection from such losses. 

So it is particularly to be desired that our agricultural marketing organi- 
aation be placed as soon as possible on a basis of the utmost stability and 
security. This, | am convinced, we shall best accomplish by developing the 
broadest and soundest programs of co-operative marketing. 

Firmly as I believe in this procedure, and unqualified as is my confidence 
in the ability of our farming community to formulate and administer such 
&@ program, I want to make plain that I am no blind believer in any magical 
attributes ef the co-operative proceedings. A good deal that is positively 
mischievous has been put about in this regard. There is a schooi of co- 
operators who seem to believe that the program can be started at the top 
and built downward. They want the Government, or the banks, or philan- 
thropies, or Providence to lay out a scheme big enough to cover the country, 
eet its machinery moving, guarantee it all needed capital, and then invite 
the farmers to sit in the places reserved for them and proceed to garner their 
profits. 

Let me say that I offer no such Aladdin-like project. I want soviety as 
a whole to help; but I want the farmers to do their share, and I warn them 
that this will be the lion’s share. 


Co-operation Must Have Beginnings in Small Units. 

Oo-operation must start from the soil. It must have its beginnings in 
amall and modest units. It must train the people who are to use it to think 
co-operatively. That will be a process requiring time and attended with 
failures. As the people learn the lesson, their particular projects in co-opera- 
tion will gain strength, will command increasing confidence, will expand the 
benefits of their members. The co-ordination of these local units will fol- 
low, bringing them at last with suca a working articulation as experience 
shall prove practicable. 


U. 8. Steel Never Could Have Started From Top. 

Let me illustrate by the analogy of a great industria] organization. The 
United States Steel Corporation could never have been started from the top 
and all at once. It had to be started in hundreds of places and forms and 
over many years. The industry had to come first, its consolidation after- 
ward. Mr. Carnegie built one great section of it; other men in ail parts 
ef the country founded other sections of it. It is hardly conceivable that 
any of these men in the early and formative years could have visioned the 
enormous concentration to which their activities were tending. They were 
not thinking of that. They were founding the industry in all its branches 
and ramifications in all parts of the country in a vast variety of corporate 
forms. These widely scattered and seemingly unrelated units at last were 
brought together under a common control into a unity of management and 
policy. But, let it be emphasized again, the industry had to be founded be- 
fore it could be federated. The units required creation before they could 
adopt combination. 

It will be the same in the development of a great fabric of marketing co- 
e@perations. They must begin with small things and must have the sincere, 
courageous, determined support of their members. Granted that much, they 
can be quite safely relied on te take care of themselves. Their greatest dan- 
ger is in too ambitious beginnings, too eager expectations, which breed 
early disappointments and discouragement. The record of failures in com- 
bination is larger than the record of successes. But so, for that matter, is 
the record of failures in nearly any other field. On the other side is the 
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plishments possible. 
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The co-operative association which establishes grades and standards, en- 
courages the good and eliminates the poor varieties, increases the efficiency 
of production, provides a unified product adapted to its market, organizes its 
distribution, creates confidence in its products and its methods—that kind of 
an association is doing the best that co-operation can do. It will serve both 
the seller and the buyer. Under wise leadership it will succeed. 

More than anything else, we need a generation of farmers trained ‘to co- 
«peration ; and to get that we need able, courageous, determined leadership, 
ee oe leadership that will not desert the farmer, but will stay by 


a ee that you who are assembled here to-day sre peculiarly the repre- 
eentatives of that leadership, I extend to you my greetings, and I commend 
to your most careful consideration the supremely important set of problems 
to which you have dedicated this occasion and dedicated your own experience 
and talents. 

As a last word, let me assure you again of the profound sympathy which 
your Government feels for all your efforts, and its eager purpose to help in 

every practical way the achievement of the ends you are seeking. 








United States Department of Agriculture Says Wheat 
Prices in United States Are Not Too High as 
Compared With Rest of the World. 


Complaints against wheat prices in the United States 
being too high are discussed in a statement issued by the 
Department of Agriculture at Washington on Jan. 6, its 
conclusions being embodied in the following paragraph, 


which we quote from the statement: 

In connection with the statement that United States wheat prices are 
too high compared with the rest of the world, the charge is made that 
Ghicago prices are higher than Liverpool prices. The exact opposite is the 
case. On a recent date when the December future price in Chicago was 
$1.52, in Kansas City it was $1.44, while the price in Liverpool was $1.77. 
That spectilation, at least in this particular situation, isnot unduly burdening 
city consumers may be concluded from the fact'that on Dec: 29 May wheat 
was selling at Winnipeg for delivery from elevators at Fort William at 
about $1.8% yer bushel, while compararable wheat at'Minneapolis was 
about $1.75 ati the contract grade No. 2 Hard at Kansas Oity was $1.71. 





The superficial inference from these figures is that the American price is 
too low and not too high as is charged. 


In addition the Department in its comments said: 

Improvement in the farm and market price of wheat during the last six 
months is beginning to cause comment and complaint. It is not too much 
to say that this is unwarranted. For four years the wheat grower has been 
staggering under a load of distress. Depression and deflation have driven 
hundreds of thousands of wheat growers from the land. The complaints, 
generally speaking, rest upon the misapprehension that speculation has 
driven the price up unduly in the United States and hence that the United 
States price must be above a parity with the rest of the world. 

The responsible agencies of the United States Department of Agriculture 
are in constant touch with the conditions of supply and demand, not only 
at home but abroad. Prices in a broad sense are the result of the expert 
opinion of the world either as to the supply available until a new crop is 
received or as to the estimated quantity that will become available if the 
crops have not been harvested. 

The 1924 wheat situation in the United States presents a remarkable 
combination of circumstances. Last May wheat prices began to rise. 
The United States had reduced her acreage: Canada had reduced her acreage; 
the whole Northern Hemisphere had planted 10% or 12% less than for 1923. 
May was a very unfavorable month for crop growth both in the United 
States and Canada. After June, except in the United States, the condition 
of the world showed progressive deterioration. Naturally and inevitably, 
expert opinion concluded that prices would rise as they necessarily did. 
Each succeeding crop report advised of deterioration in the various parts 
of the world. Even as late as November the Canadian crop estimates, 
issued by the Dominion Bureau of Siatistics, took off 20,000,000 bushels 
from the previous figures. Australia reported damage due to weather 
conditions. Argentina forecasted a crop over 55,000,000 bushels below 
1923. The Bulgarian, French, English, and other crops were reported 
short. And last, but not least, the Canadian export surplus, which for 
1923 was roughly 375,000,000 bushels, was reduced to 175,000,000 bushels. 

The sum of the whole matter was that the slight but progressive im- 
provement in the United States crop gave us alone of all of the producing 
and consuming countries a good crop, while generally throughout the rest 
of the world there as a shortage of bread grains. While our crop was a 
there was a shortage of bread grains. While our crop was a good crop it 
was not a bumper crop by any means: in fact, it was 25.000.000 bushels 
below the 5-year average and was only about 70.000,000 bushels more 
than the smal! but disastrously low priced crop of 1923. 

This statement of the world situation shows unmistakably the reason for 
the prevailing price and also indicates that the conjunction of circumstances 
responsible for it is one that is unlikely to occur on the average more than 
once in many years and hence does not warrant expectation of continued 
high prices in future years. A Europe still prostrate from the after effects 
of war must perforce make almost superhuman efforts to meet her needs 
threugh home production. 

The charges are in circulation that the grower is receiving no benefit 
from the high price of wheat and that the consumer is being unduly mulcted 
asaresult ofthem. Furthermore, the grain exchanges are held responsible 
for existing conditions which those unfamiliar with the facts call very bad. 
Certainly complaint against wheat prices being too high is unwarranted 
when they have merely attained a parity of purchasing power with all com- 
modities and when the index number of wheat prices is still far below the 
index number of wages. 

That the farmer is being benefited is easily demonstrable for the 1923 
farm price of wheat was only slightIty more than 92 cents per bushel! while 
the Dec. 1 1924 farm price was $1.30 per bushel. Naturally, premium 
qualities have returned to the grower much more than the average farm 
price. For instance, during December a co-operative shipping association 
in Montana sold on the Minneapolis market several cars of premium 
quality spring wheat at $2.01 per bushel. Even with the cost of marketing 
and the heavy transportation expense this price would yield to the grower 
probably more than $1.60 per bushel. 

Exports on an unusual scale play their part in the situation. During the 
six months from July to December our exports of wheat were over 197 ,000,- 
000 bushels. During the same period in 1923 our exports were only about 
81,000,000 bushels. In other words, although the 1924 crop was only 
70,000,000 bushels greater than 1923, exports are already 116,000,000 
bushels greater for identical periods. 

It is of course inherent in our wheat grower’s situation that circumstances 
force him to market immediately or soon after harvest. Based on a 9-year 
average estimate, nearly 70% of the wheat crop leaves the farm in the five 
months from July to November, inclusive. May ts the high price month 
of the year. It is also the month of lowest marketings. To enable growers 
to benefit more largely from the high priced period of the year and from 
years when high prices prevail generally, we need greater ability on the 
farmer's part to store on the farm or to hold at terminals, when economic 
conditions indicate the desirability of such a course. Habit, stress, our 
whole marketing system. result in rushing fhe whole crop to market no 
matter what range of prices prevails. 

Those who have felt concerned regarding the situation have charged the 
Department of Agriculture with failure to enforce the United States Grain 
Futures Act. ‘These charges must necessarily be based upon a misunder- 
standing of the actual facts. The Grain Futures Administration of this 
department has competent investigators daily on the floors of the important 
grain futures exchanges. In addition it receives reports daily showing the 
outstanding interests of all firms. No informacion in the possession of its 
market supervisors gives ground for alarm that the essential bread grain 
in the United States is being made the subject of vicious and barmful 
speculation. Nevertheless, if citizens have information or evidence war- 
ranting investigation the department is always ready to proceed promptly 
within its powers to protect the genuine interests of the public, both con- 
sumer and producer. 





-— ~- 


Resources of New York State Banking Institutions at 
End of 1924 More Than Billion Dollars Greater 
Than of Year Ago—Amendments to 

Law in Behalf of Savings Banks. 

The resources of institutions under the supervision of the 
New York State Banking Department at the close of 1924 
total $10,635,000,000, an increase of $1,135,000,000 over the 
amount reported a year ago, according to the forthcoming 
annual report of Superintendent George V. McLaughlin. An 
abstract of the report made public Jan. 5 says: 

During the same period total deposits increased from $7,449,134,695 to 
$8,628,000,000, a gain of $1,178,000,000. 

The total deposits of institutions organized under the New York State 
Banking Law at the close of the year are equal to 47% of the total deposits 
reported by all national banks throughout the country on June 30 last. 
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Of the total resources reported, State banks, trust companies and private 
bankers are credited with $6,184,445,104, an increase during the year of 
$747,043,760, while the deposits for these institutions were $5,224,434,733, 
an increase for the year of $719,420,600, 


Superintendent McLaughlin notes that the banking insti- 
tutions under his supervision enjoyed a healthy year during 
1924 and states that no depositor has suffered a loss through 
‘ the failure of any corporate bank or trust company under 
his supervision since 1915. Superintendent McLaughlin re- 
fers to the decrease in the number of private bankers in this 
State. At the end of 1923 there were 92, while at the end of 
1924 there remained only 68 bankers conducting an active 
private banking business. The reduction in the number of 
private bankers was accomplished by the Department rec- 
ommending the conversion of a number of private bankers 
into corporate banks. During the year there were organized 
under the New York State Banking Law 66 new institutions 
divided into the following classes: 


et oie cbhebad ned athe 14 | Safe deposit companies___........... 7 
PD i ---- 1/| Investment corporations. ............ & 
Se Sea 1 Savings and loan associations.__..._. 13 
_- < °&«;| | * SASS ee J ft Eee eae 13 


The report says: 


Before this Department authorizes any banking institution which is quali- 
fied under the law to accept deposits, a thorough investigation is made into 
the financial and general standing of the proposed incorporators and direc- 
tors, and the need for the proposed institution in the community. There are. 
however, operating under this Department several institutions representing 
groups of individuals engaged in particular industries, and, obviously, in 
these cases, it is not possible to submit the proposed directors to the usual 
tests, the Department being compelled to rely upon the general standing of 
the particular grovps which the individuals represent. 


Superintendent McLaughlin reports that a number of 
amendments to the banking law have been submitted by the 
Savings Bank Association, representing savings banks 
throughout the State, among which is one providing for so- 
called group life insurance for the benefit of employees. 
This bill, together with several other minor amendments, 
has the approval of the Department. He also reports that 
the Department has at present under consideration a study 
into the advisability of enlarging the scope of investments. 
Labor Union Cautions Against Haste in Founding 

Labor Banks, According to National Industrial 
Conference Board. 

All labor organizations are not enthusiastic over the for- 
mation of labor banks, says the National Industrial Con- 
ference Board, 247 Park Ave., New York City. Some of 
them fear, says the Board, that the locking up of their funds 
in the capital of banks might make it difficult for them to 
obtain needed money in case of emergency and seem also 
to question the qualification of some of the men who have 
been chosen to conduct the existing banks. For instance, 
the executive board of the Sheet Metal Workers International 
Alliance made a report to the recent convention of that body 
at Montreal citing such objections and counseling further 
experience by the thirty labor banks now doing or about 
ready to do business before others are started. The report 
says, in part: 

Admittedly, there is a growing tendency on the part of trade unions to 
enter into the business of pooling their funds and savings to increase the 
earning power of their moneys and to balance the credit power now 
exercised by employing interests. Caution should be the watchward of 
such endeavors, and unless the proposed establishment of trade union banks 
guarantee a degree of stability and unless men of practical banking experi- 
ence whose honesty and integrity are beyond question are chosen to actively 
direct such Institutions we would not advise our local unions to allow 
their funds to be used in their formation. Trade unions quite often are 


in immediate need of their funde and the conversion thereof of the whole 
or an undue proportion of the financial assets of local unions into permanent 








and fixed investments, not subject to quick liquidation for use when an 7 


emergency may arise, is a danger that we wish to warn against. Such a 
condition may arise by the investment of the funds of local unions in the 
capital stock necessary for the formation of trade union banks. 


Adding to the list of labor banks mentioned in its latest 
summary the National Industrial Conference Board cites 
the Potomac Trust Co., Potomac, Va., organized by railway 
unions; the International Union Bank, New York City, by 
the International Ladies Garment Workers and other needle 
workers’ unions; the Brotherhood of Locomotive Engineers 
National Bank of Boston, Mass.; the Nottingham Savings 
& Banking Co., Nottingham, Ohio, by the Brotherhood of 
Locomotive Engineers, and the Labor Co-operative National 
Bank, Paterson, N. J. Other labor banks are being planned 
at Tacoma, Wash., Portland, Ore., Salt Lake City, Utah, 
Indianapolis, Ind., and Chicago, II. 











C. J. Obermayer of New York State Savings Banks 
Association Defends Rates of Interest Paid by 
Savings Banks. 

Complaint by commercial banks and trust companies 
having so-called interest departments in which the savings 
deposits are accepted, against paying the present interest 





rates maintained by savings banks has occasioned the issu- 
ance of a statement by C. J. Obermayer, President of the 
Savings Banks Association of the State of New York and 
President of the Greater New York Savings Bank of Brook- 
lyn, commenting on the growth of the savings banks and the 
restrictions affecting dividend declarations. Mr. Ober- 
mayer under date of Jan. 6 says: 


The greatest factors in the constant growth of the Mutual Savings Bank 
idea are its powers of unselfishness and absolute safety. According to the 
New York State banking law, “If at the close of any divideud period the 
guaranty fund of any Savings Bank be less than ten per centum of the 
amount due to depositors, there will be deducted from its net earnings for 
such period and credited to its guranty fund 10% during any year in which 
a dividend shall be declared, or so much of such percentages as w'll not 
compel it to reduce its dividends to depositors below the rate of 34% 
per annum.” It will be observed that every Savings Bank in this State 
is compelled to set aside 10% per annum of its net earnings to guaranty 
fund before a dividend is declared or paid and every Savings Bank in 
the State Is following the requirements of the law except that in practically 
all banks the amount being set aside and credited to guaranty fund instead of 
10% per annum as required is much larger and in many cases 20% and even 
more. There is never the question of how the earnings shall be divided 
between depositors and stockholders because they have no stockholders. 
The people who ‘put money in a Mutual Savings Bank are its owners. 
People are becoming educated to the fact that Savings Banks are not only the 
logical place for their savings accounts but that in them they are offered 
a banking service which wil! satisfy every financial ened: there may they 
go for consultation on matter of investment—no personal problem is too 
small for the careful consideration and advice of a Savings Bank officer— 
there they may go for advice on household budgeting or a plan for spending 
and saving and housekeepers are rapidly adopting the motto of the busines 
man “to live within your income and get ahead, you must have a plan.”’ 
The banking law of New York State has placed the responsibility for 
promotion of schoo! thrift and savings entirely in the hands of the Saving 
Banks—po other banks are allowed to accept school deposits. 

Three laws have been passed recently which have added considerably 
to the already generous Savings Bank service. They are now permitted 
to operate Safe Deposit Vaults with safe deposit boxes for the benefit of 
their patrons. In this day of robberty and theft a key to a safe deposit 
box is as necessary as a key to the front door. Savings Banks with their 
minimum rate for boxes of $3 per year or less than one cent per day make 
it possible for every household to store their valuable papers beyond the 
reach of fire or theft. 

The Foreign Exchange Department in Savings Banks affords a unique 
opportunity for serving our foreign population. Through this they may 
send money to all parts of the world at the lowest possible rate, zerting the 
most for their money on this side and insuring the largest possible return 
ontheother. With thisreliable service their faith in America is strengthened 
and their confidence in American financial! institutions established. The 
Foreign Exchange service has proven a valuable means of education in 
money values to a great mass of people and has resulted in the opening of 
many savings accounts. 

Through the recent passage of the Branch Bank law permitting Savings 
Banks in cities of the first class to open one branch each in the county or 
borough in which the main bank is located, Savings Banks have been able 
to broaden their field of service and to afford banking facilities in sections 
for which the main bank was inaccessible. 

Much of the constant growth of Savings Banks can be attributed to the 
solidarity of purpose guiding the activities of the State Association. There 
are in New York State 147 Savings Banks each one an active member of 
the State Association. A conservative estimate based on December, lat 
reports places the amount due depositors in the 147 Savings Banks at 
$3 350,000,000 at the beginning of the New Year. At this rate the banks 
have gained approximately $206,000,000 in deposits including dividends 
in 1924. They have gained approximately 140,000 depositors. 








Frank W. Simmonds of A. B. A. Investigation of State 
Bank Supervision—Too Much Politics in 
Selection of Officials. 


Too much politics in the selection of officials is brought 
out as a general weakness in State banking supervision 
through an investigation just completed by Frank W. 
Simmonds of the State Bank Division, American Bankers’ 
Association. The investigation, the results of which were 
made public here on Jan. 4, also sums up desirable features 
of supervision in many States. It was conducted in accord- 
ance with the action of the Division urging uniform, efficient 
supervision of State banks. “State bank supervision has 
too often been subjected to partisan entanglements, resulting 
in lax supervision and dangerous practices,’’ Mr. Simmonds 
said. ‘‘Public opinion is to-day demanding that bank super- 
vision be as free from political interference as the judiciary 
itself .’’ 

The survey was aimed to ascertain successful methods to 
aid in formulating a model code and develop public opinion 
in favor of desirable reforms, he said. In forty-one States, 
he found, bank commissioners are appointed by the Gov- 
ernors and generally hold office during their pleasure. In 
two States they are chosen by popular election, in others 
they are chosen by a banking board, but in only a few is 
the advice of organized banking considered. In Mississippi 
the selection is made by a convention of delegates from the 
State chartered banks. The term of office was found to 
range from two years to six. The majority of reeommenda- 
tions on this point favored a five-year term, short terms 
being deemed insufficient for examiners to become conversant 
with their fields of work and longer terms as tending toward 
bureaucracy. Permissive reappointment was favored to 
prolong the services of a desirable official. A wide range in 
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salary was discovered with an average of about $4,000. 
This was generally held to be inadequate for work involving 
such heavy public responsibilities. In only ten States are 
banking departments strictly limited to bank supervision 
and only twenty States require actual banking experience for 
appointment as examiner. ‘The general criticism is that in 
many States the pay is meagre and the term too uncertain 
to attract capable, qualified men for this highly important 
work,’’ the report says. “‘The effectiveness of the State 
banking department and the safety of depositors is so de- 
pendent on examiners that the method of appointment and 
their fitness are highly important.’’ The questionnaire was 
sent to thousands of bankers and to State bank officials and 
an analysis of their views will be applied to the effort to 
bring about reforms. 








Paul W. Albright Elected General Secretary of Savings 
Bank Association of State of New York. 

At a meeting of the Executive Committee, Savings Banks 
Association of the State of New York, Paul W. Albright was 
elected General Secretary of the Association to succeed 
Joseph A. Seaborg. Mr. Seaborg leaves to become Treas- 
urer of the United States Savings Bank, Madison Ave. and 
58th St., New York City. Mr. Albright, the new Secretary, 
has been with the South Brooklyn Savings Institution for the 
past eleven years. He is thoroughly familiar with the work 
of every department of savings banking, and is ably equipped 
to handle the work of the Association of the 147 savings 
banks of the State. 








Influences of War on Industrial Life of Nation— 
Compilation by Edward Eyre Hunt. 

Influences of the war on the industrial life of the nation 
are discussed in a volume compiled by Edward Eyre Hunt, an 
assistant to Secretary of Commerce Hoover, in which this 
authority seeks to make a definite contribution to the uni- 
versal trend toward more efficient management of American 
industry. The volume—‘“Scientific Management Since 
Taylor’—is a collection of opinions from engineers and 
scientists who have studied the industrial problem, among 
them Dr. H. S. Person, Managing Director of the Taylor 
Society, an organization named in honor of Frederick W. 
Taylor, pioneer in the application of science to the conduct 
of industrial enterprise. ‘The status for scientific man- 
agement,” Dr. Person holds, “has been profoundly influ- 
enced by the war. Three of these influences are note- 
worthy,” he says, adding: 

First, although the prejudice of workers engendered by the sharp con- 
troversy preceding the war has not disappeared, open and active hostility 
of labor has been discontinued and apparently will not be resumed. 

Second, the demand for output during the war, supported by labor, 
compelled a wide extension of efficient production methods, in some in- 
stances of the methods of scientific management, not only in the United 
States but also in Europe, and bosh labor and management have learned by 
experience that scientific management technique is not inconsistent with 
wise, humane and cooperative administrative policies. 

Third, labor and management have observed that during and following 
the war managers of scientific management plants and scientific manage- 
ment engineers have been in the vane of those inspiring and directing the 
establishment of the most humane and cooperative administrative policies, 
in accordance with the most far-sighted principles of industrial relationship. 
War seems to have cleared away prejudice and misunderstanding and to 
have made possible an appreciation of the value of scientific management 
as an instrument for the increase of the productivity of human effort under 
wise administration."’ 

There is nothing mysterious about scientific management, 
in the opinion of Dr. Person. “The term,” he declares, 
“characterizes that from of organization and procedure in 
purposive collective effort which rests on principles or laws 
derived by the process of trial and error.’’ The principal 


phases of scientific management, are: 

First, exhaustive investigation of the elements usable in collective effort— 
manual and machine processes, materials and tools and equipment, physical 
and psychological operating conditions, with theif reactions in all possible 
relations, in order to determine the combination which, for any specific 
purpose, is most economical in technical energy—human and material; the 
formulation of the results of such an investigation in principles and laws 
and the establishment, on the basis of such principles and laws, of standards 
of procedure and result. 

Second, the development and maintainance of such precise and automatic 
coordination and control of the collective effort as to accomplish, in accor- 
dance with the established standards of procedure and result, with economy 
of energy and time, any purpose of the collective effort. 

Third, organization of the personnel, processes, materials and equipment 
in such functional cooperative relation as to bring to bear in the collective 
effort the highest available and developable technical skill in planning, 
supervision and execution. 

The need for the adaptation of scientific management in 


American industry, Mr. Hunt points out in his book, is 
aptly set forth by Secretary of Commerce Hoover, who in a 


recent address said: 
We have probably the highest ingenuity and efficiency to the operation 
of our industries of any nation. Yet our industrial ‘machine is far frem 





perfect. The wastes of unemployment during depression; from speculation 
and overproduction in booms; from labor turnover: from labor conflicts, 
from intermittent failure of transportation of supplies of fuel and power; 
from excessive seasonal operation; from lack of standardization; from loss 
in our processes and materials—all combine to represent a huge deduction 
one wg goods and services that we might all enjoy if we could do a better 
Od of it. 








Thomas Williams Elected Chairman of Distribution 
Committee of New York Community Trust. 

The Distribution Committee of the New York Community 
Trust, holding its annual meeting at 120 Broadway, this 
week, elected as its Chairman for the ensuing year, Thomas 
Williams, senior partner of Ichabod T. Williams’ Sons, 
timber merchants. The committee authorized the dis- 
bursement of income from a fund created by Mrs. Rosabelle 
G. Schiff for public school awards and from the half-million 
dollar gift of Mrs. Felix M. Warburg for visiting nurses. 
One hundred and forty-five members of the State Chamber 
of Commerce, the committee learned, have put into effect 
$314,000 of insurance upon the life of the Chairman of the 
Chamber’s Commercial Arbitration Committee, Charles L. 
Bernheimer. The principal of the policies is payable to 
trustees of the Community Trust, and the income will per- 
petuate the arbitration program of the Chamber of Com- 
merce. A memorial was adopted in honor of the late Judge 
E. Henry Lacombe, a former member of the committee. 
Judge Henry Galbraith Ward was named by Henry Wade 
Rogers, Senior Judge of the United States Circuit Court 
of Appeals, to fill the vacancy. 








Special Library Course Prepared by Margaret Reynolds 
Margaret Reynolds, Librarian of the First Wisconsin 
National Bank of Milwaukee, Wis., announces a course in 
Special Libraries which she is to offer for the American 
Correspondence School of Librarianship. Dr. Azariah Root, 
Librarian of Oberlin College, is the director of the school, 
and, at his request, it is stated, the course was prepared. 
It is announced that this is the first time that there has 
been any correspondence course given on this subject. The 
American Correspondence School of Librarianship is con- 
ducted by the Director and a corps of instructors, all of 
whom are actively engaged in library work. It is financed 
by Gaylord Bros., in whose building at Syracuse, N. Y., the 
business offices are located. The following is the outline 
of the course prepared and conducted by Miss Reynolds: 


The Special Library Organization—Administration— Methods. 
1. The librarian. 
2. The special library. 
3. Quarters and equipment. 
4-5. Organization and methods. 
7. Classification and cataloging. 
9. Books. 
10. Periodicals and newspapers. 
11-12. Pamphlets and clippings. 
13. Services. 
14-15. Maps—photographs—slides—films—trade catalogues 
16. Graphs and charts. 
17. Publicity. 
18. Business correspondence. 
19. Relations with others: Individuals—iibraries—library organizations. 
20. Prominent special libraries; their executives. 








Immediate Outlook for Mineral Supplies in United 
States Encouraging, Although Ultimate Outlook 
Is Discouraging, According to F. G. Tryon, of 
United States Geological Survey. 

“The immediate outlook for mineral supplies in the United 
States is encouraging,” asserted Frederick G. Tryon, United 
States Geologie Survey, at the third session of the annual 
meeting of the American Economie Association. “The ulti- 
mate outlook is discouraging,” he added. “For the imme- 
diate future our resources are sufficient to support an in- 
creasing population at a rising standard of living. But they 
are not sufficient to support our present population perma- 
nently at even present standards, unless possibly science 
should discover some new source of energy, not now avail- 
able to us.” Dr. Tryon added: 


Increased cost of mining will be the first problem connected with declining 
mineral resources. If sufficient labor and power be applied, there is hardiy 
a mineral raw material that is not either to be had from deposits below 
present commercial grade or for which a substitute cannot be found. 
Iron, for example, though seemingly indispensable, is widely scattered 
through the earth’s crust. Copper, though rare, can be replaced by 
aluminum, which as a chemical element in igneous rocks is even more 
abundant than iron. Both can be had for a price, but the price is a great 
increase in labor and power per unit of mineral." 

The critical resources are the energy resources. Granted a boundless 
supply of power and heat and we can win the necessary metals from the 
earth. Unfortunately the supply of the energy resources is not boundless. 
A world shortage of petroleum has been predicted “within 20 years."" The 
day of exhaustion of coal may seem remote, but the day of increasing costs 
and diminishing returns in coal mining has already arrived in Europe. 
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Dr. Tryon was not optimistic about new sources of energy : 
“Nor do the substitute sources of energy promise to furnish 
power and heat on as easy terms as coal. The water power 
of the United States is sufficient to meet only a part of the 
burden already carried by coal. The tides and winds can n9 
doubt be drawn upon, but only at great cost, in which one 
unit of labor yields fewer units of energy than now.” He 
stated further: 

There is some possibility of harnessing direct the energy of sunlight. 
So far no man-made engine can do this as efficiently as the living plant. 
But we need the plants for materials and food. The energy is an entire 
year’s production of human foods in the United States is equivalent to only 
3% of the energy in our annual output of fuels. 

There remains the possibility of utilizing the energy locked up in the 
atom. This problem, the solution of which is perhaps unattainable, is 
one of the most alluring in the field of contemporary research. All that we 
can say is that there exists a vast store of energy in ordinary matter but 


that thus far all efforts to draw on it have required the application of more 
energy than has been released. 


Realizing that his conclusion is likely to be challenged as 
too pessimistic, Dr. Tryon asserted that it “contains less of 
pessimism than of prudence. It may be attacked on the 
ground that it under-rates the power of science and tech- 
nology. If the revolutionary discovery of science is made, 
and man unlocks the secrets of photosynthesis and atomic 
energy, our population may be trusted to increase to the 
point that will make full use of the new stores of power.” 








President Coolidge Congratulates W. M. Ritter on His 
Gift to Employees of Fourth of Capital Stock of 
W. M. Ritter Lumber Company. 
President Coolidge, in a letter to William McClellan 
Ritter of Washington, founder of the W. M. Ritter Lumber 
Co., congratulated the latter upon his Christmas gift to 124 








employees and friends, of 12,500 shares in W. M. Ritter 
Lumber Co., having a par value of $1,250,000, and an esti- 
mated market value of between $2,000,000 and $3,000,000. 
The President’s letter, which was under date of Dec. 26, 
ran as follows: 
THE WHITE HOUSE 
Washington, Dec. 26 1924. 
My Dear Mr. Ritter:—I have been very much interested in reading of 
the fine thing you have done for those in your employ at Christmas time. 
Such acts of generosity cannot help but lead to better co-operation and 
understanding between the employers and employees, and you are to be 
commended for the fine example you have shown. 
Very truly yours, 
CALVIN COOLIDGE. 
Mr. William Ritter, 2223 Massachusetts Ave., Washington, D. C. 


In a message trom Columbus, Ohio, where the executive 
offices of W. M. Ritter Lumber Co. are situated, Associated 
Press on Dec. 26 gave details regarding the nature of Mr. 
Ritter’s gift. They follow: 

Mr. Ritter is turning back to the men and women, most of whom are 
employees of the company, approximately one-fourth of the capital stock 


of the corporation which bears his name. Plans for distribution of{the 
stock were completed by him last night. al 


12,500 Shares Divided. 

The shares to be divided number 12,500 and have a par value of $1,250,- 
000. As the stock of the corporation is closely held no exact approximation 
of the real value of the gift could be obtained, but local bankers expressed 
the opinion that it might run between $2,000,000 and $3,000,000. 

The stock will be held under a trust agreement for the beneficiaries, but 
the gift is without restrictions. The trust will be executed when those 
who will share in it meet in eight regional gatherings here on Saturday. 
These will be held in New York, Philadelphia, Columbus, Bluefield, W. Va.; 
Hughesville, Pa.; Washington, Colleton, S. C., and Asheville, N. C. 

Of the list of beneficiaries ninety-four are officers and employees of the 
company. The balance of the list includes relatives and close personal 
friends of Mr. Ritter. The employees receiving the. stock include many 
who were with Mr. Ritter in his early struggles in Wést Virginia to gain a 
foothold in the lumber industry. The Ritter company, now declared to 
be one of the largest in the world, manufactures hardwood lumber. 








a 





Course of Bank Clearings 


Bank clearings for the country as a whole again show an 
increase over a year ago, and this time it is a very substantial 
one. Many cities besides New York City contribute to 
the improvement this week but this city is responsible for 
the greater part, the exchanges at this centre showing an 
increase for the five days of 47.9% over 1924. Preliminary 
figures compiled by us, based upon telegraphic advices from 
the chief cities of the country, indicate that for the week 
ending to-day (Saturday, Jan. 10) aggregate bank exchanges 
for all the cities of the United States from which it is possible 
to obtain weekly returns will register an increase of 32.1% 
over the corresponding week last year. The total stands 
at $10,916,962,561, against $8,261,797 ,939 for the same week 











Chicago Reserve District of 3.8%. In the Philadelphia 
Reserve District, however, there is a decrease of 1.3%, in 
the Cleveland Reserve District of 2.4% and in the Richmond 
Reserve District of 1.8%. Inthe Richmond Reserve District 
the totals are smaller by 1.5% and in the San Francisco 
Reserve District by 6.6%, but the Kansas City Reserve 
District has a gain of 0.8%. In the Minneapolis Reserve 
District there is an increase of 11.9%, in the St. Louis 
Reserve District of 13.0% and in the Dallas Reserve District 
of 12.0% 

In the following we furnish a summary by Federal Reserve 


districts: 
SUMMARY OF BANK CLEARINGS 









































in 1924. Our comparative summary for the week is as follows: aoe 
| Week ending Jan. 3 1925. 1925. 1924. Dec. 1923. 1922. 
I a Telegraph. | Per Sederal & apr rs ; ; % ; P% 
Week endi ‘an. 10. 1925. | 1924. Cent. a eserv r . o 
= : ic — Sn ~ UE. Ganduwed 11 cities} 502,509,758} 489,155,480) -+-4.2! 464,427,472) 340,390,426 
ie EER <a 5 aS ee $5,404,000,000 | $3,653,841,406 | +47.9 | 2nd) New York....-- 11 6,143,425,170)4,95+,094,403| +24.0 4,984,171,339)4,370,022,655 
Dh ihnnnoebagineenneee 618,793,800 507,953,798 | +21.8 | 3rd) Philadelphia.... 9 559,166,015] 666,819,648) —1.3) 638,347,004] 428,841,794 
DE Gonedi'cs dh veobesaccede 515,000,000 387,000,000 | +33.1 | 4th) Cleveland _..._- . = 363,263,677| 372,251,240] —2.4| 362,034,341] 339,138,571 
a ee 428,000,000 355,000,000 | +20.6 6th) Richmond... .- Aled 168,374,281] 191,810,410) —1.8) 180,469,740/ 135,000,316 
I hele ted dass cel eda torniah ie indeneit dl 123,537 ,762 104,870,038 | +17.8 | 6tb) Atlanta .......- a 202,151,267| 206,188,859) —1.5) 191,080,160) 164,567,535 
PS aceusideh od eaebibsteeawn 226,700, 203,900,000 | +11.2 | ‘7th) Chicago......-.- aS = 269,458,869] 837,817,240) +3.8| 857,107,210] 673,681,960 
NN EE IER AS OA 151,900,000 139,400,000 +9.0 o-) ee oe 2. s 249,940,614) 221,235,494) +13.0| 77,700,062) 66,564,730 
Los = beetuntonncwenesenenbeud 129,764,000 133,972,000 —3.1 th) Minneapolis....7 “ 115,360,097] 103,114,891] +11.9} 114,511,079} 95,716,068 
Pittsburgh - - gub<bséendqndamee 145,954 ,062 130,674,132 | +11.7 oem aap Ciecccss, .~ 219,491,005] 217,693,883} +-0.8| 246,670,642) 226,802,815 
PA iia Sue wcknkacbcbhackebounhed 128,628,403 102,055,528 | +26.0 | 11th) Dallas _.......- 5; * 79,735,566] 71,182,212) +-12.0, 64,562,229} 65,897,087 
ili aaa Rene rbd 7: 3 102,240,226 87,916,414 Tes 12th) San yaad “a 425,150,838) 456,220,991 a 403,343,245] 349,498,491 
ins caenkmnspencenccuniiaknds 93,481,567 75,000,000 24.6 
Fe Rs wasn cntteseaeseeaie 81.602.716 68,291,635 | +19.5 P.. concer 125 cities|9,925,027,157 8,685,584,751| + 14.3 ie, 484,414,543) 7,236,124,448 
nonatae New York City......- 3,897,997,716 3, 1842,861,563) +1. +1.4/3,613, 401,401 2,958,754,266 
Thirteen cities, five days. ....-.-.-- $8,149,602,536 | $5,949,874,951 | +37.0 
Other cities, five days__.............. 947 ,866 ,265 934,956,665 +1.4 EE asnecdsaibiioed 29 cities! 317,200,054' 336,706,°60' —5.8 —5.8' 345,963,701' 341,212,006 
Total all cities, five days........._. $9,097,468.801 | $6,884,831,616 | +32.1 We also furnish to-day a summary by Federal Reserve 
BE GH GR Te oo cc cccccansncsoses 1,819,493,760 1,376 966,323 | +32.1 . : ‘ 
districts of the clearings for the month of December. For 
Total all cities for week___..._...-- $10,916 ,962,561 ' $8,261,797,939 | +32.1 














Complete and exact details for the week covered by the 
foregoing will appear in our issue of next week. We cannot 
furnish them to-day, inasmuch as the week ends to-day 
(Saturday) and the Saturday figures will not be available 
until noon to-day. Accordingly, in the above the last day 
of the week has in all cases had to be estimated. 

In the elaborate detailed statement, however, which we 
present further below, we are able to give final and complete 
results for the previous week—the week ended Jan. 3. For 
that week there is an increase of 14.3%, the 1924 aggregate 
of the clearings being $9,925,027,157, and the 1923 aggregate 
$8,685,584,751. Outside of New York City, however, 
the increase is only 1.4%, the bank exchanges at this centre 
having recorded a gain of 24.5%. We group the cities now 


according to the Federal Reserve districts in which they are 
located and from this it appears that in the Boston Reserve 
District there is an improvement of 4.2%, in the New York 
Reserve District (including this city) of 24.0% and in the 





that month there is an increase of 21.6%, the 1924 aggregate 
of the clearings being $44,860,096,348 and the 1923 aggre- 
gate $36,894,947,017. Outside of New York City the in- 
crease is only 10.5%, the bank exchanges.at this centre having 
recorded a gain of 31.4%. In the Boston Reserve District 
the improvement is 15.9%, in the New York Reserve District 
(including this city) 30.5% and in the Philadelphia Reserve 
District 16.5%. In the Cleveland Reserve District the 
totals are larger by 8.9%, in the Richmond Reserve District 
by 7.1% and in the Atlanta Reserve District by 8.3%. The 
Chicago Reserve District shows a gain of 8.8%, the St. 
Louis Reserve District of 9.4% and the Minneapolis Reserve 
District of 22.7%. In the Kansas City Reserve District 
the total is better by 7.7%, in the Dallas Reserve District 
by 21.0% and in the San Francisco Reserve District by 
3.3%. It will be noted that every one of these Federal 
Reserve districts, without exception, registers an increase 
for December 1924 as compared with the corresponding 
month of 1923. 
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BANK CLEARINGS AT LEADING heey 4 









































































































































December December |\Inc.or| December December : . 
1924. 1923. Dec. 1922. 1921. Dec —J 1 & Dec. 
(000 000s 1924. 1923. — = _ “toaa. 1922 “7921. 
‘ederal %e s 2 o $ > 
- tat p= agurengne ro +15.9 1,771,286,434| 1,530,786,576 | New York.......- 25.626 19.495 18,899 is. _ 249.868 213,996 217,900 194,331 
2nd New York.14 “ 26,256,979,280| 20,119,962,329| +30.5| 19,419,855,286| 16,926,676,010 | Chicago.......... 881 2,606 2,561 225 31.654 31,113 28,036 97 
3rd Philadelphial4 “ 2,772,276,461| 2,380,176,976| +16.5| 2,361,733,372| 2,036,196,016 | Boston........... 986 1,703 1,555 1342 21.323 19,310 ey 453 14,328 
4th Cleveland 15 “ 1,730,222,326) 1,897,633,182 +8.9| 1,567,120,471| 1,468,284,689 | Philadelphia -----. 2,533 2,182 2,171 1,904 25.645 24651 22,488 20, 
6th Richmond 10 “ 943,318,166] 630,953,040) +7.1| 806,252,956] 677,121,622 | St. Louls......._. 665 619 650 586 7.174 7,204 6,718 6,235 
6th Atlanta ...17 “ 1,036,461,347| 956,382,181) +8.3 827,539,937 679,502,557 | Pittsburgh_.-...... 748 682 667 694 8.037 8,213 6.758 6,808 
7th Chicago...29 “ 4,125,520,022| 3,759,010,559| +9.8| 3,588,725,071| 3,036,367,664 | San Francisco--_-. 753 696 659 614 8,366 8,049 7.274 6,629 
Sth St. Louls..10 “ 1,071,519,245| 979,329,222) +9.4| 1,003,223,425| 54,561,472 | Baltimore ........ 455 435 399 310 5,025 4,838 4,142 3,745 
Minneapolisi3  “* 688,210,250]  §60,881,892| +22.7| 556,373,126] 613,162,250 | Cinmcinnati........ 310 281 286 246 3.353 3.445 3.003 2,801 
Totb KansasCityl15 “* 1,195,825,463} 1,110,415,356| +7.7| 1,187,620,746} 982,454,606 | Kansas City... 601 559 610 562 6,582 6,882 6.811 7,537 
lith Dallas ....12 “ 609,160,765} 503,644,580] +21.0) 430,324,433 372,158,360 Choveland i 483 | = = ye 5-568 sas oe 
San Fran..27 “ 189,573,149] 2,120,026,39 3.3| 1,587,506,865! 1,821,522,320 | New Orleans_--.__. 305 0 9F : 2. 2. “4 
es es . , _2an0.026,2m1) +3. &. Races ncns Woe ons Minneapolis _..._- 432 315 338 285 4.026 3.677 3.370 3.356 
“aeeeen 189 cities) 44,950,096,348) 36,994,947,017) + 21.6) 35,109,561,122) 32,669,936,122 —,- eeceseus ~~) = rr ry ioe yo 128 13 
rs: 9, 4-105 aa 10,717,431 14,214,345,583 i ttidbvicace 3 ‘ 5 ° 6 ‘ : 
outaide N.Y. City Note nwnattet thet eenatnanat Plle —onfecnememes 1 EEE ocnness 169 «150 144 121 1/912 1,876 1.570 1,445 
ee re 1,705,920,478 1,571,032,901! 4-24! 1,555.8 96,108! 1,608,500,967 | Los Angeles....... 650 645 516 4u3 7,195 7,029 6,152 4,211 
Providence ....... 58 56 55 oan 622 633 ‘ 581 ' aoe 
. F . thc aialpleepati 170 160 179 4 2.004 2,103 982 j 
We append another table showing the clearings by Fed- Buffain spain 216 196 188 158 2.319 2.346 2.011 1.812 
swerve dictric » twalve « has Q?1- ~*~" popeaeger 153 156 122 143 1,618 1,805 1,600 1,663 
eral Reserve districts for the twelve months back to 1921: meeatconsese =e Ss 2a Ee i a oe 
a asin recto 149 139 141 80 1.611 1.656 1.464 1,528 
Tweire Months Richmond .._...-. 276 251 230 209 2.823 2,608 2.304 2,092 
| Memphis... ._..... 146 125 118 86 1,114 1,140 1,009 819 
Lne.or, ; Ns 174 #173 147 142 2,039 1,949 1,658 1,511 
1924. 1923. |bec.| 1922 |} 4922, Hartford ......... 59 50 47 41 654 567 490 456 
|——-|— —— | Salt Lake City____ 87 85 77 70 805 785 672 662 
Federal Reserve Dists | | %o # | s aay ern ee Oe Se a) Se aaa 
lest Boston. ...13 cities} 24,011, at, 473\ 21,926,025,871| -+-9.5| 18,°02,252,335| 16,501,807,314 , ea 40.952 33,323 32,181 30.055 414.107 373.537 358,109 324,534 
2nd New York. 14 256, 565,553,138 220,922,019,132| + 16.1/223,237,551,941 | 199,277,593,009 | Other cities....... 3.908 4,572 2.929 2.635 40,927 39,915 33.399 31, 054 
8rd Philadelphint4 * | 26,144,370,,86 27,021,900,335| +4.2| 2%,466,875,994| 22,102,095,629 | SS SD nS Siem 
4th Cleveland 15 “ 19,022,870,{52 19,158,577,667| —22/ 16,429,996,141| 1€,338,831,975 OE 44.860 36.895 35.110 32.690 455.034 413.452 391.508 355, 588 
Sth Richmond 10 “ 9,90,690,:46  9,538,908,053| +4.2| 8,267,285,235) 7,509,486,130 | Outside New York.19,234 17,400 16,211 14,214 205,256 199,456 173,608 161,257 
6th Atlanta ...17 “ 10,337.595.317, 9,78 1208, 955] + 5.6) 6,144,101,462; 7,531,943, 73 | a No longer report clearings. - 
7th Chicago...29 “ 45,993,511,291 44,776,960,599| -+-2.7| 39,000,926,300) 35,%5+,192,- 69 | a ¢ 
Sth St. Louls..10 ** | 11,0%1,357,385 10 990,451,162] +0 5] 9,961,200,267| 9,076,67,:6@ | Our usual monthly detailed statement of transactions on 
th Minneapotisi3 “* 6,665,363,601! 6,541,351,637 1.9] 5,938,828,2 212| 6,016,415,594 ' , . ° yoh: ie + » “4 > 
30th Kansascityis “ 13:078,707' 3311 13,570.859,977| 3.6] 13,082°337,037| 13,996.375.175 the New York Stock Exchange is appended. The results 
11th Dallas ....12 “ 5,915,723,797| 5,270,268, 746) +12.2| 4,%6 '98,974| 4,363,«27,024 for December and the twelve months of 1924 and 1923 are 
12th Sao Fran..27 “ 94,200,062, 606) 23,537,290 68 se6] +29 cat 971,457 17,515, 206066 given below: 
ececese 189 cities 455,034,068, 793) 413,462,431, 399| + 10,1} 391 507,311,955 | 355,588, 192,536 
eum He Bs CRF .cccs 205,165,687, + 664/199, 466,248 ore| +2 9) 7 "606 925,83 39) 161, »256,972,873 | Month of December. | Twelve Months. 
—$__—_ |—__ —-—| ————_ —__ |-__- ———-—- Descrtption. 
Canada ...........--.- 16,977,92' 066 17,332,343,701!' - ~2.0) 16,263,805.2° I 17,444,720,306 1924.) = 1d2s. | 1924. 1923. 
; : ileti . leari Stock—Number of shares! 43,101,361) 25,523.88 ———, 236,116,032 
; The following compilation covers the clearings by months | Sock Number of shares 33 322 200 $144.671 UW0 $2.345:321 200 $1,067,061 000 
since Jan. 1 in 1924 and 1923: U.S Government bonds.| 74,062,300 70,225,000) Bad. 100; 800) 796.431 000 
te, f : 80,061,500) 24,910,000! 582,100,500 25,206, 
MONTHLY CLEARINGS, Puen, EE. Se. BERET m.. z 
P Total bonds........-.. $387 ,446,.200 $229,806 ,000 $3,804 352.615 $2.789,.598,000 
e Cleartnys, Taal All, Clearings Outstde New York, : 3 - 
Month. : . The volume of transactions in share properties on the New 
on vrs > ce 1923. |_% | York Stock Exchange each month since Jan. 1 in 1921 to 
Jan... 38,378,708 ,465|37.304,643,106| +2.9|17,689.557,993 17,526.283.507| +09 | 1924 is indicated in the following: 
ve “se $3208 288.066 3.250.437 054 +7.5|15,485,988,202 44.606,060.213 +7.0 
576 890 970/37 093,069,929) — 1.4] 16,926,663, 324,789,933) — 
arc 90.9 193,069.92 1.4] 16,926 663,808 24.78 23 nn. —-. 1983. 1921. 
-| 10856 1697 .483) 105657 150.6 2.8|50,102,232,003/49,326 532,650 d 
ist qu 697 .483/ 105657 150.689) +2.8/50,102,232,003 532 654 +! 6 Neo. Shares.|.Ve. Shares.|No. Shares.\No. : 
April. .|37,144,548 360/34 ,.621 944.819) +7.3/16,818,687,245|16,611,871,868) +1.2 ‘ 
May .. 37.443,744 809 36.503.308 545 +2 6|16,721,140.065|17,291,553.403| —3.3 | Month of January .........-.--- bay ofc peat eyed Hetty agree 
. -|36,035 027 ,769|35,709,350, .9| 16,076 .478,715|17,053,873,116] —5.7 | = $$ February ......----.-- 721, 979. 175, 169, 
_ _ aceasta ese — to, Ge sevessnocers 18,310.91 1| 25,964,666] 22,820.173| 16,321,181 
24 qu./110622320,938) 106 854604 ,130 -5|49 6 16 ,306 .025)|50,957 298 387) —2. 
: Met ha S| Total first quarter....---.--- 65,889,850) 68,858,980) 65,467,645] 42,635,678 
6 mos: |219184018,421/212511754.819 3.1|99,718,538,028/ 100283 831,038) —0. preset 
; S| Meme ot ant cncoeccceeo] HR a a a ae 
July ..|38,221,474,518|32,942,952,258] + 16.0] 17,094 ,841,493|16.297,462,777| +4.9 May ......----------| 13,513, U) 28,921, ‘ 
Aug ../26-261.922.604/20.233.782.740 1 20-3/18.019.808,370 15.455,615.312| +3.6 June --.--.-------- --| 17,003,140] 10,754,107) 24,080,787) 18,264,671 
08 nen at eres reek ee Total second quarter ......- --| 48,628,935] 63,001,913] 83,636,264| 51,031,375 
34 qu./110564495 ,425/93.61 ¢ -805,095, 121,511, : 
‘ aS.A8 SBS O08 £68)-+ 18.8108.008.,008 690767 .181.601.960] +6-7 Total six months... - oo--- ee} 114,518,794) 131,860,173) 139,103 909) 193 667 053 
9 mos. /329748513.846|306 127756 360 7.7) 1495236 33 ,467 | 147 405 342,299 1.4 
Mi + Month of July...........-.-.-- Hy srny Brrr ty -18.118 063) 9.288.066 
Oct - . .}40,587 ,46 1 ,228/35.643.779,434| + 13.9] 19,002,833 994/17 ,913,626,.524| +6.1 August ........-.--.-- 21,809,031) 13,144,641 862,553) 11,117,035 
Nov .. 30. 837.997, avi 24.785.948.588 tM 5] 17,405,267 ,246| 16,737,635,640| +4.0 September ......-..-- 18,184,860] 14,643,289) 21,712,046) 12,924, 
Dec. ..|44, é F 36 894. Ol 21.6) 19,234,152,747/17 399,644 209) + 10.5 a a dla 
a + Total third quarter...........| 64,312,074] 40,339,781) 54,692,662) 33,329,169 
Qu. | 125285 554 947/107 324675039) + 16.7/55.642,253,987|52,050,906 373 6.9 : 
; 7 bummer ieagh grt 16508 sel 35-29 rl 2 8 as 
Year . .'455034068,793'413452431 399! + 10.1'205 165887 .454/ 199456 248,67 ; ovember .....---..- -657.0 2.588, 407, 438, 
+ SSS —C ll —aKX— 43,101,361! 25.523,868' 19,686,214' 17,148,077 
The course of bank clearings at leading cities of the coun-| We now add our detailed statement showing the figures 
try for the month of December and since Jan. 1 in each of the | for each city separately for December and since Jan. 1 for 
last four years is shown in the subjoined statement: two years and for the week ending Jan. 3 for four years: 











CLEARINGS FOR DECEMBER, SINCE JANUARY 11924, AND FOR WEEK ENDING JAN. 3 1925. 
























































Month of December. Since January 1. Week ending January 3. 
| Cleartngs ai— 

fu hue Inc. or Inc. or Inc. or 

r 1924. 1923. Dec. 1924. 1923. Dec. 1925. 1924. Dec. 1923. 1922. 

& a £ g % $ 3 
First Federal Rese|rve District—|Boston— » . » ’ 

Maine— Bangor 3.027.901 3,266,197} —7.3 40,138,437 40.413,668| —0.7 738,871 901,891} —18 1 1,018,075 974,869 
Portiland.......... 15,068,380 13,445,551] +12.1 157,915,526 164,136,227] —38 4,726,408 3,842.084| +23.¢ 3.648.827 3,000 000 

Mass.— Boston... ... 1,986 000,000} 1,703,172,382| +16.6|} 21,323,000,000] 19,310,172,382} +10.4|| 450.000, 429,000,000} +4.9| 408,000,000} 304,060,000 
Fall River.......- 10,700,891 11,406,607] —6.2 107,787,753 124,743,525] —13.6 2,133,598 2,918,985| —26.9 2,188,105 1,845,264 
DD 6cdccones 4,026,985 3,912,402} +29 47,091,321 560,115,764) —6.0 a a a a a 
— Ennceceseeoe oe 360 5,375,637| +3.7 60,481,011 68,569,542) —11.8 1,168,107 1,205,491) —31 1,268,413 1,022,344 

i aaah eee a a a a a a a a a a 
New Bedford. ....- 7:936,779 6,589,779] +20.4 74,187,603 79,033,874) —6.1 1,426 548 1,279,890) +11.5 1,348,215 1,209,595 
Springfield. ....... 24,721,635 20,479,575| +20.7 273,633,974 266,185,531} +2.8 6,182,063 6,242,893) —1.0 6,590,149 4,738,638 
Worcester... ....-. 16,647,735 15,418,000} +80 183,377,338 183,348,619) +0.1 3,871,000 3,771,000] +2.7 4,793,363 3,975,811 

Conn.—Hartford...- 59,032,703 49,733,706| +18.7 653.780,569 566 ,589,795| +15.4 15,357,898} 16,677,620} —7.9| 15,486,313) 13,038,034 
New Heven....._- 29.718,915 28,042,554] +6.0 358,478,841 342,812,458) +46 7,122,965 8,254,626) —13.7 5,586,012 6,495,871 
Waterbury ........ 10,866 ,500 9,030,900) +20.3 109,544,600 Seance SIS. ekeawnsel §_ semnsees| secns] |. ethabessl  cacedese 
- 1.—Providence- -. 58,407,100 56,426,900] +3.5 621,855,500 633,123,500} —1.8 16,782,300} 15,061,000) +11.4| *14,500,0C0} -.--..-. 
Total (13 cities)....| 2,231,729,884) 1,926,300,190| +15.9| 24,011,272,473| 21,926,025,871| +9.5|| 509,509,758| 489,155,480) +4.2| 464,427,472) 340,390,426 

_ Second Federal Re|serve District|—New York . 

N. Y.—Albany_____. 96 ,084 24,600,059} +4.9 295,976,337 270,189,979} +96 6,877.855 7,058,391| —26 6,161,453 5,305,864 
Binghamton. __.___ 4,581,900 4,603,500} —0.5 52,802,700 57 ,557,900| —8.3 1,219,800 1,436,800] —15.1 1,456,700 1,197,600 
eee 215,583,444) 195,672,714) +10.2|) 2,310,146,597| 2,345,940.700| —1.5|| 40,938,291) 44,587,334) —8.2| 45,481,847] 37,038,304 
SB ccccnesees 3.732.693 3,172,433) +17.7 42,537,314 38,338,921) +11.0 762,775 827,673) —7.8 686.308, .«....--- 
Jamestown.._____. 5,815,112 5,098,697| +14.1 63,048,666 60,885,467| +3.6 994,609 954,009} +43 1,064,541 835,137 
New York... _. 25,625,943,601|19, ans. 302,808) +31.4/249,868,181,339|213,996,142,727| +16.8||\6,027,029,441/4,842,723,188| +24.5)/4,871,013,142/4,277,370,182 
Niagara Falls_._..- 616,515 4,112,249) +123 51,402,385 BO See eee WEB secdecekt  _ ectseescc] eceeel . seanesss| § . seseenee 
Rochester. _....... 56,511,928 47,698,105 +18 5 598,939,497 553,674,346| +8.2 16,145,704] 15,066,832} +7.2| 14,601,002) 14,673,449 
Gpratuee........... 22,191,708 19,399,110) +14.4 261,665,876 242,876,903) +7.7 5,991,832 6,842,558] —12.4 6,470,745 5,404,457 

Conn.—Stamford - __- 14,678,763 11,488,541| +27.8 161,713,196 157,161,942} +2.9 2,528,193 2,889,344, —12.5 2,898,670 2,134,698 

N. J.—Moontclair_-__- 3,806 ,407 2,864,576) +32.9 31,255,790 25,303,131] +23.5 8,994 560,565} —18.1 473,726 : 
ae 101,801,943 91,123,140} +11.7 988,486 .297 De | ae eee eee eee eee mage Ce 
Northern N. J____- 165,453,214) 209,754,006] —21.1) 1,779.262,851| 2,182,464,975| —18.5 40,477,676| 31,147,709] +30.0) 33,864,205) 25,522,195 

e8........... 6,465,968 5,072,391] +27.5 60,134,293 oe BY eet BREST. ER ne ena 
Total (14 cities) - .. ./26,256,979,280/20,119,962,329) +30.5/256 ,565,553,138|220,932,019,132| +16.1/||/6,143,425,170/4,954,094,403| +24.0/4,984,171,339|4,370,022,656 
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OLEARINGS—(Continued.) 
Month of December. Since Jan " Week . 
C tines of wary 1 ending January 3 
Inc. or Inc. or inc. or 
1924. 1923. Dec 1924. 1923. Dec. 1925. 1924. Dee. 1923. 1922. 
$ s % $s G; 
Third Federal Reslerve District|—Philadeiphi|a— ° a . . % s s 

Pa.—Altoona._.__._. 6,342,757 5,726,071} +10.8 73,609,909 74,927,281] —1.8 1,196,506} 1,310,347) —8.7 1,289,038} 908,153 
Bethlehem - - -____- 13 882.040 15,265,405, —9.1 199,810,058} 215,037,790} —7.1 b b b b b 
eagle 5,633 822 6,524,148] —13.6 66,680,312 70,832,174 —5.9 2,803,941 SE SERB  lcccnceeul -danneeed 
Harrisburg - ------- 20,682,103 20,424,708) +13 228,139,000 Sees a «© pkeeseesl = Keentweal <sadek 8 padebedl- ‘ieee 
Lancaster......... 11,297,579 12,458,221; —10.0 149,971,474 165,262,839} —9.3 2,787,109 3,364,845) —17.2 3,361,923 2,310,344 
Lebanon ---.------ 2,466,220 2.590.230] —4.8 30,335,728 oY EY eee a eee eee erence oe ee sel 
Norristown.------- 4,441 .266 4.226.405} +5.1 45,721,320 CREE: “0 | niteceanel .ensideecel . dened. _. seennaael’< suse 
Philadelphia... _.. 2,533,000,000' 2,181,529,000) + 16.1) 25,645,000,000| 24,650,722.000| +4.0]| 530,000,000) 538,000,000] —1 5] 513,000,000} 408,000,000 

Ps, 15,810,309 15,085 187 +48 178,975.85) 175,735,291 +1.8 3,767,194 4,329,613) —13 0 3.669.286 3.030.268 
Scranton... ....... 29.117,257 24,634.549] +182 304,448,208 299,737,971] +1.6 6,390,194 6,778,471] —57 6.608 .397 5.341.679 
Wilkes-Barre... 18,542.610 15,712,821] +18.0 199 586 .437 174,190,172) +146 4,210,816 4,471,142) —58 3,474,375 3.448,000 
, «Spheres 10,318,326 6,714,812] +536 91,660,585 89.812.315| +13.4 2,062,707 1,831,171] +12.6 1,647 640 1,840,913 

N.J.—Camden-.---_-_- 73.157 823 47 549.043] +53.7 648.618.0386 Cee Ee) |  Senaceanl) 06 padtesecdl Beasel  “seakaiess ae 
.. eee 27 ,584,339 21,635,376) +27.5 281,813,967 243,295,.232| +15.8 5,947,548 5,209,557} +14.2 5,296 345 3,962,437 

Del.— Wilmington --- a 4 a a a a a a a 
Total (14 cities)....| 2,772,276,451| 2,380,176,976| +16.5| 28,144,370,886| 27,021,900,335| +4.2|| 559,166,015] 566,819,648) —1.3| 538,347,004] 428,841,794 
Fourth Federal Re|serve District|—Cleveland 

Ohio—Akron.....__- 38.052 000 28,564 000) +33.2 399.027 .000 359,023,000} +11.1 c7 238,000 6,594,000) +142 6.253 000 5,401,000 
ie de dts oe 20 884 929 20.127 562 +38 240,417,716 252,147.137| —4.7 4.231.107 4,641,102} —88 5,433,321 3.224984 
Cincinnati .......- 310,458 214 280,614,131} +10.6| 3,353.396.387| 3,.444.728.332] —27 63,961,000} 63,463,052) +08) 67,.776.867| 53.494,314 
Cleveland____._._- 482,906,648) 451,497,426) +70] 5,441,304,185) 5,549,996.148} —2.0]| 107 042,246) 116,587,054) —8.2| 108,721,000] 90,517,935 
Columbus. ....._.- 63,203,800 64,784,500} —24 729,097 ,000 788,068,900} —7.5 13,225,700} 14,547,800} —9.1 14,690,500 13,362,300 
SS a a a a a a a a a a a 
epee 3,287,371 2,815,798) +16.7 42,123,639 OL 7IO OTM (BOR) ceeeckaal” | ° Retail coed  sascoeal ““Ghoeee 
| SE CRS a a a a a a a a ” a a 
Lorain 2,428,305 1,635,920] +48.4 22,357,078 tbe Jwtkeew!l lhl ee ee eee ee eee 
Mansfield ..._..__- 8,002,169 7,792,418) +2.7 94,969,676 96,579,682; —1.7 c1 487,482 1,787,380| —16.8 1,722,251 1,198,379 
Springfield ........ a a a a a a a a a a“ a 
. SS ege a a a a a a a a a a a 
Youngstown._____- 20,165,023 18,134,296] +11.2 230,550,078 221,883.443) +3.9 4,083,947 4,614,458} —11.5 4,469,939 4,339,659 

Pa.—Beaver County. 3,348,253 3,201,198] +46 38,948 ,907 eT Re eee a eae eee ee eee! Re eis a es 
RE a a a a a a a a a a a 
SEOBEER .... ccvcces 1.452.545 1,318,669| +10.2 16,788,458 oe ae Ses eae, we ee. eee Teepe ys i) 
Greensburg ......-. 6.022 945 6.787 .889| —11.3 64,569,958 SU eee TT | eehtawen | dtndeneel Caccesl |. setéenssl - @ecebidns 
Pittsburgh _.__.__- 747 .85t 887 682,359,504} +9.6| 8,036,969,344| 8,212,798.574) —2z.1|| 161,994,195) 160,016,394) +1.2| 153,067,463) 167,600,000 

Ky.— Lexington. ___. 10,065 393 8.529.611) +180 93,140,286 SER Sen «MEL ~ \nevexheak s6n0s6eebanseiel  véedsdasl - Sebeakene 

W. Va.—Wheeling- -_| 21,087 .844 19,468,260' +8.4 219,210,840 SR sGee Se) dtsecbesd,. exodevent Sechusl ‘eaneeosal b. oekcueen 

Total (15 cities)..| 1,739,222,326| 1,597,633,182) -+8.9| 19,022,870,552| 19,458,577,867| —2.2 363,263,677| 372,251,240) —2.4| 362,034,341; 339,138,571 
Fifth Federal Rese rve District—|Richmond— 

W .Va.—Huntington.- 9.790,154 9,606,793; +1.9 95.430,118 106,715,857} —10.6 3,031,916 2,118,048) +431 2,180,162 1,415,260 

Va.—Newport News. 4 a a a a iit Se re ae Pee eee ee ee | 
Peet 48 886 359 47 852,502} +2.2 410,030,506 417,592,524 —18 c7.149.694 8,658,141) —17.4 8.309 294 6.544.717 
Richmond __...... 276 210,000 250,869,000} +10.1| 2.823,259,786| 2,607,658,000|} +8.3 54,417.000 61,711,000) +5.2 50.240,563 34 862,000 

N. C.—Asheville_.-. a “a a a a i  aegeumdieas  oebdceekal cbbeial  essassaal: Glee + 
sn eduneds 13,210,757 12,224,715) +8.1 127 ,834 023 SSE SRS «SG = ctewesecl = * Sencencal cotenel | sésacaceh 46 6eseuue ¢ 
Wilmington __.__.. a EY wt a a 7 86=—$_ eevesecel «§-_-« S@aSeceehcesessl 60 can eeeéel §- SaseanDO 

8. C.—Charleston..-. 13,925,028 13,919,772| —0.2 128.720.8468 136 596.755) —5.8 b b b b b 
ean 9,169,267 9,479,031} —33 100,924 ,588 ees a. ee ee ee ee es ee eee res = 

Md.—Baltimore ._... 454,947,713) 434,554,843) +4.7| 5,025,334.741) 4,838,199.185| +3 9/]| 101,388,956) 107,736,148} —5.9| 97,839.372| 70,186,111 

ae 2,176,204 1,928. 315) +129 22.302.730 Si eee 6S! ©=— so eeeeewanh 8 =6=—- Swaneeel cocsees =. Ses euebel ” = BB Sabene 
Hagerstown ___.__.. 3.274.363 3.253.700 +0.6 39,454,460 _*¥, &, Boe’. Beer Bee a ee ae Pe eee 

D. C.—Washington.. 111,728,231 97,234,378) +14.9| 1,167,398,426| 1,102,158,974) 45.9 22.386,.715| 21,587,073) +3.7| 21,900,349 18,992,220 
Total (10 cities).... 943,318,166) 880,953,049] +7.1| 9,940,690,246) 9,538,908,053] +4.2|} 188,374,281] 191,810,410) —1.8| 180,469,740) 135,000,316 
Sixth Federal Rese|rve District—|Atlanta— 

Tenn.—Chattanooga 31.222 .326 26,861,115) +16.2 328,290 .641 331,326,017} —0.9 4,975,820 5,876,609} —15.3 6,361, 4,701,146 
Knoxville........- 12,987 .U86 15,591,384] —16.7 160,661,625 160,236,191] +0.3 2.649.631 4,253,000] —37 7 3.740.733 3.425.623 
Nashville ........- 93,761,472 86,736,086) +8.1] 1.012,243.160| 1,003,582,995} +0.9 18.775.374| 18.405.742| +20] 20,326,187 16,555,405 

A Missca .971,334| 258,183,296) +14.6| 2,805,571,945| 2,733,986.892| +5.9 62.347,721}) 57,738,692) —9.3) 62.765.035|)  44.501,0 
BED ch ncocoece 9,706,314 10,752,079} —9.3 99 663.868) 110,799.885| —10 0 1,606,15 761,606} —88 2.021.667 1,869,566 
Columbus........- 4,655 .979 4.035.952] +15.4 45.680, 188 67 348.1431 —B.Bil cceccccef 8 —s_ sesecee- Qheaeal . -shadeane | indi bhi i de 
BERGER cnicacdccocs 8,166,984 7,081,559 7 78,296,104 78,124,637} +0.2 1,458,185 1,484,492) —1.8 1,784,599 1,350,000 
Savannah ._.... bets, a a a a a a a” a a a a 
Fla.—Jacxsonville ._. 82,341,744 63 041,437) +306 808.093 .771 653.380.124) +23.7 15,753,847| 12,957,909] +21.6 11,447,777 9,442,056 
IE oa on oad aca 23,115,995 15,200,708} +52.1 195 ,979.545 356,706,248) +00 G _ cccsecsol § | wecee hall sanane  Jiempesds |seeihohie 

Ala.— Birmingham ..: 132,436,478} 124,713,138; +6.2| 1,367,180,827) 1,305,871,357| +4.7 25.424,026| 25.965,748| —2.1| 32.061.789] 22,185,471 
TE mish chin sehen adi 9.109.573 9,228, —1.3) 829. 101,287,721) —4.4 2,197,907 -533,870| —13 3) 2,403,595 118, 

p epee tel 8.296 802 7,828,506} +6.0 89,029 .098 88,838. +0.2 eccesece enencsegl ebesael-  scesaeees minted ein 
~“Miss.— Hattiesburg -. 6.920 266 7456,229| —7.2 77,703,590 Fy OR) are ee ee Rr ree mente = 
Jackson........ aes 6,123 .000 4,641,338] +319 67,124,323 54,066 .338] +24.2 1,244,000 1,341,966] —7.4 1,082,872 970.282 
Meridian ....... ‘é 4.263.098 3.533.308 Gry: 44,942 .766  f ko ee), arene eee eee ieee ee ae 
Vicksburg. ........ 2.377.158 2,122,028 12.0 21,165,040 19,513.218| +8.5 483.163 516,301 4 521,385 527.276 

La.—New Orleans... 305.C05.738| 309,376,020} —1.4| 2.949,139.028| 2.811,107.416] +4.9 75,235,442) 72,352,924) +40] 56,563,239) 56,920, 

Total (17 cities)..| 1,036,461,347| 956,383,181] -+-8.3| 10,337,505,317| 9,787,208,455| +5.6]| 202,151,267) 205,188,859) 1.5) 191,080,160) 164,567,535 
Seventh Federal Rieserve Distric|t—Chicago— 
1,080,290 911,658) +184 12,333,617 11,081,939} +11.3 199,933 201,486} —0.7 256.979 206 .431 
4,114,294 3,651.749) +12.7 45,246 243 41,330.175| +95 1,111,309 644,970) +72.3 887 .083 888. 
636 819.480 71,663,693) +11.4) 7,355,598.022| 6,693,595.581| +99 139,155,001; 111,946,796) +24.3) 118.705.6811] 91,262,000 
9.280 818) 9.489.421} —2.2 120.053 ,976 313.388.006| @OBi <ccccccce! secescscl cosccel 8 sesescsel eccasese 
32,462,224 28.531.727| +13.8 363,187,181 344,740,021, +54 6.955.013 6,729,176} +3.4 6,157,293 6,025,281 
6.507 300 290, —107 87 684 083 G0.202 O04 BER ccoseese| | «—s_ ehascce) woccceh 860s sessesesl 8 0«-_ oun neue - 
10.840 ,175 10,025,740} +81 128,430.042 321.261,123) +5.9 2.041.000 2.693.978} —24 2 1,889 424 1,575,476 
13.020 338 10,272,908] +26.7 127,312,901 121.740.534| +4464 2,468,807 3,752,212) —34.2 2.251.474 J j 
19,170,675 16.300,000| +17 6 210,616,956 SODBIO Siti GOB _ cccutecel . ccdecdcel Seeecal . stcestedl' _ sdbabem a 
77 692.000 86,717,000] —10 4 959,163,000} 1,055,025.000] —6 3 18,999,000} 22.279,000] —14 8} 21.363.000) 18.852,000 
12,156 .922 10,160,000} +197 123 684.785 127,308.99) —28 2,305,562 1,486,582) +55.1 1,903,200 1,882,465 
err terre: té 6 285,451,373 nerye re 5,971,007 6,071,845, —17 Senekwnth + saeneee aa 

Wisconsin— Madison . 3.144.880 2,151,207 8.2 133,704 .284 B30 S660GSl PEC _ceccccscl —sesenesal caosesel 3 _cesesesel i cvccssee 
Milwaukee.......-. 168 683,295 159,142,175] +6.0) 1,911.755,916} 1,876.239,105,) +19 33,660,082 34,662,803} —29 35.537 .095 28.140,229 
ES 3.589.111 3.037.485) +182 38,657 .285 38.303 54 COG rasecusel 3 sebbonecl oesecsl 8 s¢nceeess 8 2enheen - 

lowa—Cedar Rapids- 10,610,809 10,417,779} +18) 126 526 ,061 129,167,904) —2.0 2,539,237 2,598,085 —23 2.765.487 2.250 ,298 
Davenport. ....... 46.977 167 48,398,195} —2.9 650.774 .269 SER See Aes WEL sshceersl § .. S6ebendel Seearcl § . sacasecsl | sanenee 
Des Moines._....- 48,113,404 45.906 ,286| +48 658.805 ,547 568 486.827} —17 10,064,441 11,638,060} —13 5 11,137,846 10,396 403 
PGi csocwede 2.196 593 2.200.688} —0O2 24 832,104 31. O70.038] BE G2 wwccccec|) = - Se eeccce] sesccel «0 cacceccel = os os aane 
Mason City....... 2.494 000 2.555.422) —28 26 746.730 Se eeeeee, “S27 —eseseseol sbhesvaesl epsseel s#esceecsl eenanane 
SE Gsceucces 30 .143.945 26 854.975) +123 333,556 838 324.275.394 +29 5,971,291 5.338.657) +118 5.790 981 4,611,383 
ED om ecidient 6.844.251 6 350 666 +78 77,441 966 76 .952.214 +06 1,285,226 1,494,172) —14.0 1,606 344 1,241,636 

Illinois—Aurora ....-. 5.627.154 5.368.181 +4 8) 63.886 .388 61,805,584 POA = easeseeel «= «-_ w@ Bae ash enteral vesenass aicncnee 
Bloomington ...... 7.055.823 6,141,454) +149 75.860 204 77.527 .839| —2.2 1,618,787 1,341,279] +207 1.564.295 1,180,236 
as 2,880 ,859,342| 2,606,350,421) +10.5| 31,653,583,949| 31,112,845,757| +1.7|| 624,208,339) 614,067,444 +16) 634,947,251) 494,024,236 
DE ccsosneses a a a a a a 4 a a a a 
DEES «ooceniwe 6,798 648 5,257,347} +29.3 71,550,841 66.578.865| +75 1,466,176 1,249,283 17.4 1.272.841 1,308,690 
Seas 22,628 .483 19,844,574) +140 237 563.061 229.195.U1l] +37 4,602,003 4,742,730} —30 4 722,342 3.581.540 
Meeks ..ccccces 11,236 623 10,538,201 +66 128 ,906 .028 117,145,966) +100 2.436 855 2.482,537; —18 1,827 680 1,938,354 
Springfield ........ 11,404,647 10.592 ,526 +7.7 130,597 641 131,189,386, —0.4 2,399,800 2,396,145 +02 2.540.914 2.272.019 
Total (29 cities)....| 4,125,520,022|) 3,759,040,559| +9.8) 45,993,511,291| 44,776,960,599| +2.7|| 869,458,869) 837,817,240, +3.8 857,107,210) 673,681,960 
Eighth Federal Re|serve District;|—St. Louis— 

and vilamametiee hain 21,119,534 20,994,382) +0.5 258 034,160 240 .442.009| +72 4,967,813 4,884,358) +1.7 6,358,126 5,814,434 

> New Albany..-.-.-- 749,408 588,936) +27.2 8,387,513 EF: Bo? ears eee eee eee ae me eed - 

Mo.—S8t. Louis._..-. 664,575,713} 618.659,095| +7.4| 7,174,033,847| 7,203,667.512| —0O.4|| 171,977,262) 153,957,084) +11.7) -.------) eee 
Springfield ......--. a 4 a a a a a a a a a 

Kentuck y— Louisville 151,541,297 136,351,916} +11.1) 1,611.927,608| 1,551.895,901 +3.9 31,989,280 23,180,870) +380 31,434,901 24,973,177 
Owensboro......-.. 2,397 752 2,752,100| —12.8 22,650,180 24,927,659) —9.1 608,885 524,827) +16.0 697 ,995 849,835 

ie sought 7 589.730 8,923,418} —14.9 119,906 430 : tS. Ok... Cee ae lee ee eee es 

Tenn.—Memphis -... 146.420 .830 124,808,197} +17.3] 1,114,087,697| 1,140,369,.121] —23 25,475,831 25,642,868) —0O7 25,499,424 14,681.000 

Ark.—Little Rock... 69.815.209 58,836,739) +18.7 640 ,360 864 605,007 ,351 +58 13,309,790 11,231,231) +18.5 11,674 .363 8,743,310 

Diinois—Jacksonville- 1,067 504 1,497 ,.287| —28.7 17,343,431 18,678,528} —7.1 414,253 434,255} —4.6 470.907 209.482 
GE anncacstess 6,242,268 5,917,162} +65.5 74,625,655 74,332,582) +04 1,197,500 1,379,101) —13.2 1,564 366 1,203,492 
Total (10 cities)....] 1,071,519,245) 979,329,232) +9.4) 11,041,357,385| 10,990,451,162) +0.5|| 249,940,614) 221,235,494) +13.0) 77,700,082) 56,564,730 
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OLEARINGS—( Concluded.) 
Month of December. Since January 1. Week ending January 3. 
Clearings at— 
Inc. or | Inc. or Inc. or 
1924. 1923. Dec. | 1924. 1923. Dec 1925. 1924. Dec 1923. 1922. 
$ : % | $ | $ % $ $ % $ $ 
Ninth Federal Res\erve District|—Minneapoli|s— 

Minn .—Duluth....-.- 51,024,584 34,057 904 | +49 8) 504,915,852 390 ,031,753| +29.5 c6 514,039 5,569,393 +17.0 6,517,039 3,873,767 
Minneapolis. ----.-- 431,557,392 314,568,218) +37.2| 4,025,843,109| 3,677,176,267 +9.5 73,733,922 61,145,108) +20.6 65,527,477 57,034,500 
Rochester.......-- 1,990,913 1,852,747| +7.4| 20,618,429 Se eee ee iat sneikee cee 
“ey > alot esaemiaina 153,102,358 156, 254 424) —2.0| 1,617,749,116|) 1,805,224,936| —10.4 28 896,729 30,782,960| —6.1 34,913,818 28,086 886 

No, Dak.—Fargo-.-- 9,264 ,869 8,555,843; +8.3) 94,406 016 105,274,062) —10.3 1,608,950 1,343,852} +19.7 2,028,542 1,653,849 
Grand Forks..-- 6,950,000 5,780,000) +20.2 68,235,694 oo *) 6 Yr ee bacal’. <netesesl 2 ninisatl 
a 1,177,695 1,015,726| +16.0 12,327 ,853 PR Te eat uly. se a Sania 

8. D.—Aberdeen. 7,245,506 5,876,925| +23.3 69,714,916 67,224,103| +3.7 1,211,786 1,243,752} —2.5 1,261,678 1,080,325 
Sioux Falls. ------- 4,287,472 12,266 ,270| —65.0) 54 456 ,357 eae oe fe —_ 

Mont.—Billings - . . 2,737,233 2,455,974) +11.5 28,233,717 27 .006 ,003 +46 549,732 423,984| +29.7 553,311 688,919 
Great Falls___..._- 3,805,380 3, 114. 173| + 22.2) 34,391,079 06 6g 3, eee eee faa ©) oo chat 
Helena .....-.-.-. 15,066 ,848 15,083,688); —0.1| 135,471,553 164 ,295,937| —17.5 2,849,939 2,605,842} +93 3.709.214 ian tas 
Lewistown ....._._-. f a Set ee f 11,883,651 ete | i! ed) ee dan aR 
Total (13 cities)._._._.| 688, 210, ,250| 560,881, $92| + 22.7) 6, 666, 363,691) 6,541,351,637) +1.9)| 115,360,C97| 103,114,891) +11.9) 114,511,079] 95,718,068 

} 
Tenth Federal Res|erve eee: PM Cit'y— s 

Neb.—Fremont..__.. 1,712 219) 1,614,381) +6.1) 21,457,420 21,532,291; —0.3 c280,541 298,965} —6.2 405,717 354.152 
EES 2,428, 427) 2,339,1 32] + 3 5 28,341 ,820 27,199,226 +4.2 491,690 455,029 +8.1 549,130 512.836 
TLR RTE 18,510,9: 29) 17,192,852; +7.7) 215,769,668 215,136,673 +0.3 4,062,350 3,142,996) +29.3 4,778,430 3 4971102 
(a alaiamtetece te 170,261,304) 160,183, 575) +6 3} 2,004,488,419| 2,103,475,129| —4.7 36 612,995 32,814,295) +11.6 41,769,579 36'557.665 

Kansas—Kansag City 15,828,565) 5} 21,612,380: 3) -26 8) 236 428,504 Oe. Ree rass eaten  ssegeteel 8. ae _ roc 
Lawrence____.___- a a 4 a a nn | ed Seed ee) ee 
Pittsburgh. ._....- a a a , a 4 eeeerecel 8 = sxensitie a pateedeel ee 
, > retiaedpiegedabaigo 13,469 848) 14,511,730| —7.2/ ] 53,019,279 169,025,208} —9.5 2,327 ,304 3,528,018] —34.0 3,501,402 2.918.842 
Wichita_--.-- =~. 34,283.619! 32,505,235] +5.5| 388,348,065) 466 ,734,222/ —16.8|| 6,137,197 6,838,687) —10.3| 9,785,000] 9184452 

Mo.—Joplin.......- 6,948, 000 6,449,000| +7.7) 77,214,000 Pe “SE. cenesiccnl ,. ssnekene Sa a ieee abel eee 
Kansas City... __- 601 328.6 49) 559,063,914) +7.6| 6,581 628,797 6,881,567.927| —4.3 118,066,757| 115,529,503] +2.2) 138,081,026 131 825.380 
St. Joseph_.__._._. 33,407,457, Not included jin total| 364,481,235} Not included (in > ta c6 355,024 G255,005, FED cccccccel ll. . 

Okla.—Lawton...... a a | a a S jf; 6 FF seecceee] csececce “eek «(éeteeusall ul |. 
MeAlester....___- 1,355,542 1,591,897| —14.8) 15,132,877 18,638,258 —is.s OE PS PS suk  sseacieseee Oe oe 
Muskogee._..___.. a a a? a : a a a a a a i ‘ave 
Oklahoma City... 141,309,196 116,982,987) +20.8) 1,283,152,230 1,165,341,866| +10.1 e25,319,454 25,649,938; —1.3 23,951,371 20,312,150 

eating Saipan 30,122,035 28,925,255} +4.1]) 351,423 .042 402 491,637) —12.7 a a a a "2 4 

Col.—Colorado Spr’gs 4.986 668 4,700 ,889| +6.1) 56,755,109 61,091,657; —7.1 650 324 849.717; —23.5 1,127,248 971.397 
Denver..._....... 148,790,803 139,233,863) +6.9) 1,611,163,932| 1,655,870,321| —2.7) 18,360,157| 21,356,915) —14.0} 21,837,104 19.675 607 
pet aaa 4,489,659 3; 507, 843 +28.0} 50,384, 169 44,549,720} +13.1 e827 ,212 996 ,925| —17.0 884,635 "993,232 
Total (15 cities)__..| 1,195,825 463 1,110, 15 5,356) +7.7) 13, 074, 707, 331 13,570,859,977| —3.6|! 219,491,005) 217,693,883} +0.8| 246,670,642 226 802.815 
Eleventh Federal |Reserve Distr\ict — Dallas— 

Tex.—Austin....... 7,889,526 7,865,526, +0.3 107 ,298 466 91,918.627| +16.7 1,534,106 1,517,000} +1.1 1,573,842 1,532,000 
Beaumont... --- 6,146,343 5.743,150| +7.0 72,987,114 ee eee eee a. Se 883,000 
ease 229,634,945| 173,168,290) +32.6| 2,213,634,863) 1,738,530,234| +27.3 47,804,914] 41,151,370] +16.2| 35,575,714| 98 Boa 422 
 ) o“eSoet 24,501,752 21,382,698) +14.6 252,557 ,446 Sr “Eb 8 §6setascech  senkkawn es Be ey Ss " 
Fort Worth.__._.- 66 662 865 58,433,265, +14.1 623,989,586 584,884,838) +6.7 12,114,583) 12,823,360} —5.5| 11,616,949 10.887 .386 
Galveston... ..... 58,534,822; 45,756,999) +27.9| — 476,068,200) 460,441,966) +3.4)| 13,040,553| 9,374,930 +39.0| 9,646,648 19'1¢2'737 
——_ 158.751,518 140,011,413) +13.4' 1,578,359,500| 1,486,957,553| +6.1 a a a a -_" 
Port Arthur______. 2,087,154 2,192,746; --4.8 26,180,365 i On =§«asessecel seaciees MM - eee 2 
Texarkana... -.-- 3,729,148 3,245,182) +14.9 35,208,514 ee eee sneat! .cosamedt) 
Waco. a 15,894 ,587 15,235,800} +4.3 163,964,289 cg" TR | eas meets we: Bibs ces Me 
Wichita Falls_..--- | 13,075,194 8,903,842) +46.8 119,265,646 101.808,370| +17.2|| _........ ........ on emrere -onceoes 

La.—Shreveport_ - - -- | 221552'911| 21,905,769) +3.0| 246,209,808]  255,683,760| —3.7 5,241,410] 6,315,552} —17.0| 6,139,076 4741342 
Total (12 cities). .- 609 460,765 503,844,680| +21.0| 5,915,723,797| 5,270,868,346| +12.2 79,735,566 71,182,212} +12.0 64,552,229 55,897,087 
Twelfth Federal Rieserve Distric|t—San Franc isco— 

Wash.—Bellingham _ _ 3,377,000 3,156,000) +7.0 40,148,000 eo ee Be ee ee > ae oa 
a gi = it 174,105,380 172,837,624| +0.7| 2,039,249,578| 1,949,171,370| +4.6 33,195,570, 39,125,811} —15.2| 32,853.144 29.483.215 
eee. kkae 51,127,000 51,548,000| —0.8 573,914,864 578,862,349} —0.9 10,038,000 10,118,000} —0.8 11,953,000 10,479,562 
RE Ril a a a a a a a a a a 
. | liana ate 6,519,675 6,031,078| +8.1 70,041,478 68,567,871); +2.1 1,443,889 1,412,291] +2.2 1,528,215 1 524 868 

Idaho—Boise_.._...__- 5,460,116 5,401,000} +1.1 55,204,184 SE STO TE PRM esscceesl  csdvenve seaek |. eouaadas er eee 

Ore,—Eugene..._..- 1,958,733 1,821,236) +7.5 22,483,880 MOE OEE OO waecence!, | seaseses Monet ates re 
.. anes 158,521,527 161,901,137| —2.1 1,898,910,859| 1,871,946,130) +1.4 31,982,116 33,191,232} —3.6 28,850,408 26 378.073 

Utah—Ogden ______. 8,482,000 8,598,000} —1.3 75,534,000 “| wticeceel, | sangebin ett PP Bie. one 
Salt Lake City-~. - -- 87,117,653 84,863.598| +2.7 804,709,503 785,330,073| +2.5 19,570,387 18,330,226 +6.8 15,782,438 12 849.777 

Nev.—Reno. ...._..-. 2,761,076 2,985,688) —7.5 31,832,496 35,664,574; —10.7 a a a a oe . 

Ariz.— Phoenix. _..-- 11,800,000 9,407,273| +25.4 110,490,149 96,211,668) +14.7 a 4 a a a 

Calif.—Bakersfield _ _- 5,215,701 4,073,982| +28.0 49,854,551 SO400, 278, 2.8] eccccece|) — ccceweee eetl 06 swedesoes ~~ 46) F's. 
Berkeley__..__.__. 17,642,213 17,685,032| —0.2 207 836,127 310,067,020) 1.8, -----s--] 29+ - 3 oo oe esesl -neaweeeh 

et 18,224,195 23,857 ,264| —23.6 200,208,229 226 ,954,967| —11.8 3,013,357 3,797,050| —20.6 4,780.001 3.875.705 
Long Beach. 31,199,047 38,128,801] —18.2 369,536,444 432,151,552| —14.5 5,970,465 8,399,021] —28.9| 7,169,243 4.243206 
Los Angeles... 649,812,000] 644,576,000) +0.8| 7,194,525,000} 7,028,870,000| +2.4|| 129,290,000] 141,218,000} —8.4| 112,867,000} 96°729'900 
Modesto _ - 3,638,223 3,344,570| +8.8 39,107,843 38,296,668; +233] -..-----| ----...- re Rep ae etet Tia ee 
Oakland . . ie 83,006,163 71,514,432} +16.1 845,144,456 801,230,517 +5.5 16 306,179 14,999,176 +8.7 15,651,539 13,652 710 
OO 25,269,030 26 254,029} —3.8 293,184,216 268 829,267 +9.1 4,863,375 5,849,495) —16.9 5,054,091 3.472.661 
Riverside.___..... 3,420,055 3,021,307; +13.2 39,932,002 RT Be | ee ee sass RS HE BA anal 
Sacramento. ___- 38,039,398 35,919,598 +5.9 430,134,192 378,313,445) +13.7 c5,954,241 6,440,420} —7.5 6,361,436 5,678,516 
ee 19,437,550 17,377,298) +11.9 215,183,262 192,890,008} +11.6 3,647,419 4,120,442} —11.5 *5,000,000 "714 587 
San Francisco - __. 752,900,000 695,500,000; +8.3| 8,366,230,636|) 8,049,061,000 +3.9 152,200,000| 160,500,000} —5.2} 150,200,000 133'700 000 
San Jose........-- 10,542,601 9,545,879) +10.4 126 497,742 123,522,486| +2.4 2,277,840| 2,663,420} —14.5|  2,986,450| 2460966 
Santa Bsrbara..__- 5,513,033 5,351,700} +3.0 62,145,992 58,774,470) +5.7 1,081,061 1,375,687| —21.4 1,102,980 "813. 745 
Santa Monica... _- 8,669,056 9,518,601; —8.9|Not ineluded in| total. 1,569 ,639 1,833,220 “ee 8 «endepadh «aie, obs 
Santa Rosa... .. 2,160,780 2,389,865) —9.6 25,412,496 28,046,959} —9.4 Te 
Stockton... _- 12,323,000 12,936,000} —4.7 132,600,507 140,631,100} —5.7 2,747,300 1,847,500} +48.7| 2,223,300 1,650,900 
Total (28 cities)__._| 2,189,573,149| 2,120,026,391| +3.3| 24,320,052,686) 23,637,299,965)| +2.9]) 425,150,838) 455,220,991]; —6 6] 403,343,245 349,498,491 
Grand total (189 cities) }44,860,096 ,348 08,006,967 ,017) + 21.6|455,034,068 ,793/413,452,431,399) +10.1/!9,925,027,157'8,685,584,751| +14.3/8,484,414,543 7,236,124,448 
Outside New York... 16 294.182,747|17 300,644,200 + 10.5/205, 165,887 ,454|199,456,248,672| +2.9 |3,8097,097,716|3,842,861,563 +1.4|3,613,401,401!2 958,754 266 
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CANADIAN CLEARINGS FOR DECEMBER, SINCE JANUARY 1, AND FOR WEEK ENDING DECEMBER 31. 
























































| 
| Month of December. Since January 1. Week Ended Dec. 31. 
Clearings at—- 
| Inc. or Inc. or Inc. or 
1924. 1923. Dec. 1924. 1923. Dec. 1924. 1923. Dec. 1922. 1921 
Canadian— $ ~ % s $ % $ $ % $s 

Montreal. _ . - ania’ 548,745,031 462,239,671; +18.7| 5,353,492,462) 5,493,105,775| —2.5 110,614,910} 109,400,714 +1.1| 114,458,853) 117,917,753 
ES at dncxeons 486 ,057 ,891 460 ,266 "556 +56 5,255,433,826| 5,591,368,205| —6.0 93,305,241 97,905,256; —4.7) 107,198,244 99,477 ,306 
Winnipeg ee 324 497 ,832 307,294,683, +5.6| 2,682,695,199| 2,528, "311 969) +6.1 49 673,386 49.649, 602 +0.1 52,577,898 49,941,367 
Vancouver - _ _-- * 68,813,190 65,175,326) +5.6 803,051,359 750,693,542 +7.0 11,394,939 15,513,067| —26.6 13,226,484 13,084,814 
 ,. Seaaesiprety 31,887,396 31,388,954, +1.6 332,140,501 353,699,360; —6.1 7,028.05 5,869,174) +19.7 5,985,163 6,908,423 
ais tinvnd Baie 27,282,692 25,912,627; +5.3 291,276,519 303,116,299} —3.9 5,237,563 6,232,601| —16.0 5,492,321 5,491,934 
ees tes 13,341,807). 12,186,546; +9.5 148,486 ,237 152,328,562| —2.5 2,522,443 2,743,648) —8.1 3,020,820 3,381,681 
ae 22,485,940 25,238,618) —10.9 255,781,872 301,554,611) —15.2 4,103,857 5,301,237) —22.6 5,081,397 5,280,858 
eS ee 39,492,324 35,207,503) +12.2 343,415,332 272.438.496 +26.1 7,103 ,523 7,786,069} —8.8 6,424,545 5,940,219 
OE Nee 10,805,193 11,306,762} —4.4 133,734,811 141,395,039| —5.4 2,173,785 2,530,430| —14.1 2,557 ,046 2,175,910 
.,.  —aoapepert 7,895,812 8,403,308! —6.0 108,146,581 105,229,802; +2.8 1,482,764 1,768,909} —16.2 2,019,264 2,191 492 
London... .- em 13,534,355 12,858,720; +5.2 140,878,932 151,868,946; —7.2 2,697 ,364 3,244,260) —16.9 3,611,141 4,060,535 
Edmonton oScad 22,215,233 23,559,673| —5.7 220,329,384 217,273,336; +1.4 4,200,299 8,319,664) —49.5 4,397 876 4,689,972 
as seca Shion 20,416,944 20,209,834, +1.0 179,302,867 190,195,987} —5.7 3,926,829 4,239,692| —7.4 4,404,129 4,835,434 
Ee eee 3,421,341 2,961,407) +15.5 29,796,999 30,970,260| —3.8 555,806 569,495| —2.4 680,279 650,851 
Lethbridge. ........- 2,854,032 3,108,794, —8.2 27,718,555 31,976,083) —13.3 448,851 603, —25.7 821,625 645,643 
Saskatoon.._____.__- 8,316,553 10,089,678, —17.6 83,355,958 89,106,604) —6.5 1,468,968 2,032,881) —27.7 ,000, 2,021,580 
Moose Jaw ae 6,421,037 6,845,233' —6.2 58,471,697 63,910,782| —8.5 1,226,390 ,446,763| —15.2 1,581,934 1,619,030 
aes 4,197,473 5,001,768| —16.1 46 050 667 52.934. —13.0 735,548 1,143,123) —35.7 1,162,458 1,212,993. 
Fort William. -_-_-.-_-__- 5,421,163 6,387,277; —15.1 48,122,905 49,754,115) —3.3 712,000 1,226, —42.0 852,147 852,302 
New Westminster ____ 2,569,924 2,547,068; +0.9 30,816,500 29,251,757, +5.4 480,910 é —15.5 465,538 530 ,290 
Medicine Hat--_--- 1,465,679 1,814,221]; —19.2 16 463,668 17,668,504; —6.9 248,828 315,740} —21.2 333,915 377 ,036 
Peterborough. _-__.-__- 3,826,358 3,608,990; +6.0 40,621,725 39,376,920| +3.2 714,065 744,872} —4.1 687,011 835,121 
Sherbrooke. --_--_--_- 3,406,171 3,544,292; —3.9 41,432,014 43,320,228} —4.4 604,962 1,055 ,490| —42.7 895,265 977 849 
Kitchener... ._-_---- 4,645,627 4,474,945, +3.8 48,875,860 51,889,983, —5.8 859,490 908, —5.4 985,483 1,057,777 
WimGill sooo... 25.. 13,176,718 13,131,608} +0.3) 164,187,469 176 443,115 9 2.284,35 3,678,606) —37.9 3,191,224 2,763,227 
Prince Albert. ______- 1,594,329 1,802,739| —11.6 16,572,705 18,010, 599} —8.0 296, 395,511; —24.9 338,418 442,303 
Momeme@x. ..... 22.2 3,892,497 3,912,388) —0.5 41,537 ,923 50,243,501) —17.3 599,957 806,441) —25.6 826,184 963 435 
EN havc ccncd 3,299,936 3,553,712} —7.2 35,733,539 34,886,471} +2.4 498,122 704,552) —29.3 687 (039 884,871 
Total (29 cities) -.._! .1,705,980,478| 1,574,032,901' +8.4! 16,977,924,066! 17,332,.343.791| —2.0 317,200,054! 336,706,.480' -—5.8! 345,963.701! 341,212,006 

a No longer report clearings. b Do not respond to requests for figures. c Week ended Dec. 31. ,d@ Week ended Jan.1. e Week ended Jan.2. * Estimated. 


f No clearings; all banks closed. 
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ITEMS ABOUT BANKS, TRUST COMPANIES, &C. 


Three New York Stock Exchange memberships were 
reported posted for transfer this week as follows: J. Ed- 
ward Davis, deceased, to Max Strauss, consideration $99,000; 
Edwin H. Mairs to John T. Williams, consideration $101,000; 
Everett Tandy to Walter A. Hardy, consideration $100,000. 
Last previous sale was at $101,000. 

—o——__ 

The New York Cotton Exchange membership of Lemuel 
Ray Carter was reported sold this week to Richard T. 
Harriss, for another, the consideration being stated as 
$30,000. This is the same as the last preceding sale. 

—_@——_ 

The New York Curb Market membership of Roland B. 
Peacock was reported sold this week to Lawrence McK. 
Miller of Russell, Miller & Case for a consideration of $9,500. 
This is an increase of $250 from the last preceding sale. 

—e——_ 

Three Chicago Stock Exchange memberships were re- 
ported sold this week as follows: John J. Mitchell to Ed- 
ward M. Bertha, consideration $4,000; Allen Tobey to Wil- 
liam F. Week, consideration $4,000; Herbert W. Noble to 
Charles Swift, consideration $4,800. The last preceding 
sale was at $4,400. 

—_@-——_ 

Among the passengers sailing yesterday on the Munson 
steamship Munamar for Nassau, Bahamas, is Seward 
Prosser, Chairman of the board of directors of the Bankers 
Trust Co. of No. 16 Wall Street. Mr. Prosser is accom- 
panied by Mrs. Prosser and the daughter. 

——_@——_- 

It was announced on Jan. 8 that arrangements have been 
made, subject to approval of stockholders and banking au- 
thorities, for the consolidation of the Chatham & Phenix 
National Bank and the Metropolitan Trust Co. The name 
of the combined institutions will be the Chatham & Phenix 
National Bank & Trust Co., and the main office will be at 
149 Broadway. General Samuel McRoberts, now President 
of the Metropolitan Trust Co., will be Chairman of the 
Board. Louis C. Kaufman, President of the Chatham & 
Phenix National Bank, will occupy the-same office in the 
new bank. The Chatham & Phenix National Bank was a 
combination in the first instance, of the Phenix National 
Bank, established in 1812, and the Chatham National Bank, 
established in 1850. These two institutions were merged in 
1911, when they received a Federal charter for 99 years to 
operate 12 branches, which are now established in various 
locations from the Battery to the Bronx, with two offices on 
Fifth Avenue, one at 18th Street and one at 30th Street. It 
was the first national bank to establish branches, preceding 
all others by four or five years. 

The growth of the Chatham & Phenix under Mr. Kauf- 
man’s administration has been noteworthy. Mr. Kaufman, 
who was introduced to New York banking circles by Judge 
Gary, came into prominence as the reorganizer of General 
Motors Corporation, acting as Chairman of the Finance Com- 
mittee up to 1920, when he decided to devote all of his time 
to the upbuilding of the Chatham & Phenix. Mr. Kaufman’s 
first bank position was that of messenger in the Marquette 
County Savings Bank, of which he later became Cashier and 
Manager, and is still Chairman of the Buard. By a special 
dispensation of the Federal Reserve Board, Mr. Kaufman is 
also President of the First National Bank of Marquette, 
with which he became connected after his term of service in 
the Marquette Savings Bank. Mr. Kaufman was elected 
President of the Michigan Bankers Association when he was 
82 years old and has served as a member of the Council of 
the American Bankers Association, and on many of its most 
important committees. 

The Phenix Bank, originally a State institution, was 

started as the New York Manufacturing Co. It was one of 
the banks in which the senior J. Pierpont Morgan was active. 
and it was due to his instrumentality that it became a na- 
tional bank in 1865. The statement relative to the proposed 
merger also supplies the following information: 
- The several banks brought into the Chatham & Phenix by Mr. Kaufman 
were the Century Bank of New York, Consolidated National Bank, National 
Reserve Bank, Mutual Alliance Trust Co., Nineteenth Ward Bank, Twelfth 
Ward Bank, Gansevoort Bank, Security Bank, Monroe Bank, Jefferson 
Bank, Van Norden Trust Co. and the People’s Bank. On Nov. 7 1921 the 
New York County National Bank was also taken over by the Chatham & 
Phenix and in July 1922 the Union Exchange National Bank was brought 
into the Chatham & Phenix system. 

In 1911, when Mr. Kaufman became President, the Chatham & Phenix 
had resources of about $22,000,000, as compared to resources at the present 
time of about $227,000,000. 


The Metropolitan Trust Co. moved from 60 Wall Street to its present lo- 
cation at 120 Broadway in October 1921, a few months before General Sam- 





————== 


uel McRoberts became President. Since the end of 1921 the Mettopolitan’s 
deposits have more than doubled, and its individual and corporate trust 
business has been greatly expanded. 

General McRoberts entered New York banking in 1903, as Vice-President 
of the National City Bank. Prior to this time he had practiced law in Chi- 
cago, and after acting as counsel to Armour & Co., became Treasurer in 1904. 
General McRoberts was the leader in the Armour reorganization, which is 
regarded as one of the notable accomplishments of recent years. He is now 
Chairman of the Finance Committee of Armour & Co. and a director of many 
corporations, including the American Sugar Refining Co., National Surety 
Co., American Alliance Insurance Co., Chicago Milwaukee & St. Paul, Kan- 
sas City Southern and Cumberland and Pennsylvania Railways. During the 
war General McRoberts was Chief of the Procurement Division of the Ord- 
nance Department, and commissioned a Brigadier-General in August 1918, 
when he was transferred to the A. E. F. He was awarded the D. 8. M. and 
received the Legion of Honor. 

The board of directors of the Chatham & Phenix National Bank includes: 
Charles K. Beekman, Samuel S. Childs, Harden L. Crawford, Eugene E. 
DuPont, Ellis P. Earle, Norborne P. Gatlin, John M. Hansen, George M. 
Hard, Bert L. Haskins, Frank J. Heaney, Richard H. Higgins, H. Stuart 
Hotchkiss, Louis G. Kaufman, John Ringling, Edward Shearson, William H. 
Strawn, J. Frederick Talcott, 8. B. Thorne, Frederick D. Underwood, Hicks 
A. Weatherbee and Samuel Weil. 

The directorate of the Metropolitan Trust Co. also contains some of the 
best known names in the financial and business world: Philip D. Armour, 
Vice-President Armour & Co.; William D. Baldwin, Chairman Otis Elevator 
Co.; Van Lear Black, President Fidelity Trust Oo., Baltimore ; William Car- 
pender of W. & J. N. Carpender; Pierre C, Cartier, New York City; Ralph 
Crews of Shearman & Sterling, lawyers; Cornelius Eldert, President Atlantic 
Mutual Insurance Co.; Haley Fiske, President Metropolitan Life Insurance 
Co.; Erskine Hewitt, Vice-President Union Sulphur Co.; Arthur A. Hough- 
ton, director Corning Glass Works; Edward F. Hutton, Chairman Postum 
Cereal Co. ; William B. Joyce, Chairman National Surety Co.; Raymond T. 
Marshall, director Johnson & Higgins; Bradley Martin, director, Hudson 
Trust Co., New Jersey; John H. Mason, Chairman Bank of North America & 
Trust Co., Philadelphia; Walter E. Maynard, New York City; Samuel Mc- 
Roberts, President; Ogden Mills, director New York Central Railroad Co. ; 
Charles W. Ogden, of Ogden & Wallace Iron & Steel; Herbert Parsons, of 
Parsons, Closson & McIlvaine, lawyers; Harold I. Pratt, of Oharles Pratt & 
Co.; William Ross Proctor, of Abbott, Hoppin & Co.; Cornelius A. Pugsley, 
President Westchester County National Bank; Charles G. Smith, President 
Great American Insurance Co.; Harold B. Thorne, Vice-President Pierce Pe- 
troleum Corporation; Alfred P. Walker, President Standard Milling Oo. ; 
Joseph Walker, of Joseph Walker & Sons; Clarence W. Watson, President the 
Consolidation Coal Co.; Charles W. Weston, Vice-President. 


The board of the combined banks will be made up from these two lists. 

The Chatham & Phenix National on Dec. 31 1924 reported 
capital of $10,500,000, surplus and undivided profits of 
$9,318,465, deposits of $194,488,320 and total resources of 
$226,901,582. The statement of the Metropolitan Trust Co. 
on the same date showed capital of $2,000,000, surplus and 
undivided profits of $4,207,453, deposits of $53,320,483, and 
total resources of $61,907,998. 

-——_e———_ 

Llewellyn Jones, for many years Cashier of Chatham & 
Phenix National Bank of New York, died on the 8th inst. 
Mr. Jones was associated with the bank for about ten years 
and during that time, through his own ability and merit, he 
worked his way from the position of a bookkeeper to that of 
Cashier, and filled the last named post at the time of his 
death. N. P. Gatling, Vice-President of the bank, in a trib- 
ute to Mr. Jones, says: 

Mr. Jones was a gentleman of the highest standard. Courteous, genial, 
resourceful and a student of commercial banking. His death is a distinct 
loss to this organization, where he enjoyed the confidence of all of its 1,500 
associates from the President to the office boys. 

—_e——_ 

John K. Wallace, Ernest C. Haaren and William A. El- 
dridge have been appointed Assistant Secretaries of the Cen- 
tral Union Trust Co. of this city, and Franklin P. Menden- 
hall, Russell F. Thomes and Alexander T. Galloway have 
been made Assistant Treasurers of the company. At the an- 
nual stockholders’ meeting of the Central Union Trust Co. on 
Jan. 8 the retiring trustees were re-elected. 

LEG 

At the regular meeting this week of the directors of the 
National City Bank of New York Gordon S. Rentschler, a 
director, was elected a Vice-President with the duties of 
Assistant to the President, and Lee E. Olwell was elected a 
Vice-President and Executive Assistant. The National City 
Co. made the same appointments. 

—_-———_ @———- 

The Corn Exchange Bank of this city has appointed 
Mathias J.. Fischer, formerly the Accountant, an Assistant 
Cashier. 

——e-——_ 

Charles L. Doty has been appointed Cashier of the Hamil- 
ton National Bank of New York. He assumed his new duties 
Jan. 1. In accepting the Cashiership of the Hamilton Mr. 
Doty relinquished his post in the Manufacturers’ Trust Co. 
He was formerly assistant to James G. Cannon, President of 
the Fourth National Bank, and later held the same position 
with the Columbia Bank before the merger with the Manu- 
facturers’ Trust Co. 


eoeniiinionian 
At a meeting of the directors of the Guaranty Trust Co. 
of New York on Jan. 7 Cornelius Vanderbilt Whitney was 
elected a director to succeed Samuel W. Reyburn, who 
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recently resigned to accept election as a Class B direc- 
tor of the Federal Reserve Bank. In distributing copies 
of the condensed statement of the Guaranty Trust Com- 
pany of New York as of December 31 1924, William C. 
Potter, President, calls attention to the substantial busi- 
ness progress of the year 1924 reflected therein. This is strik- 
ingly illustrated in the deposits, which were $621,425,391 on 
Dec. 31 1924, as compared with $499,605.589 on the corre- 
sponding date a year ago, an increase of $121,819,802. Total 
resources a year ago were $621,455,549, as contrasted with 
$753,231,281 as of Dec. 31 1924, an increase of $131,775,732. 
—e——__ 

Frank J. Parsons, Vice-President of the United States 
Mortgage & Trust Co. of New York, has just returned from a 
trip of inspection covering the territory comprised in the 
company’s loaning activities in Oklahoma, Texas, Arizona 
and California. Mr. Parsons found general conditions 
greatly improved, and states that Los Angeles continues to 
grow at an astonishing rate; that new industries are con- 
stantly coming in. and many millions being expended to in- 
crease harbor facilities. Be observes further that the Roose- 
velt Dam, near Phoenix, Ariz., is making possible the growth 
of long staple cotton and that improved railroad facilities 
give promise of a good future for that city. 


—_e——- 

The Harriman National Bank of New York declared on 
Jan. 2 a regular semi-annual dividend of $5 upon its capital 
stock and also an extra dividend of $5 per share, both divi- 
dends payable Jan. 3 to stockholders of record at the close 
of business Jan. 2. The numerous increases in dividends out 
of earnings fur 1924 made by banks and industrial corpora- 
tions would appear to reflect full confidence and optimism 
on the part of the administration of these corporations in 
the business future of the country. 

° —e — 

The United States Trust Co. of New York in its statement 
of condition as of Jan. 1 1925, made public this week, shows 
some interesting figures bearing upon its holdings of invest- 
ment securities, The statement in itself is unique in that it 
presents in detail a list of all of the varied assortment of 
security issues held for investment by the institution, with 
the present book value as compared with par value. The 
trust company reports total resources of $77,407,992, com- 
pared with $71,70:,767 a year ago; cash in its vaults and in 
banks of $8.746,168; capital, surplus and undivided profits 
of $20,073,168 ; real estate owned, $1,000,000; stock and bond 
investments of $15,360,750 carried at book value; bonds and 
mortgages of $3,701,132; collateral loans of $44,272,174. The 
company’s deposits at the beginning of the year stood at $55.,- 
952,802. Among the stock and bond investments of the trust 
company as listed in the statement are $3,000,000 par value 
United States ‘Treasury 4% 7% notes due 1927, $2,000,000 par 
value of various issues of United States Government bonds, 
and $1,325.000 of different maturities of New York City Cor- 
porate stock. The holdings of railroad equipment certifi- 
cates include four d‘fferent issues, and the holdings of rail- 
road bonds number twenty-four. The largest single issue of 
railroad bonds consists of $1,000,000 par value Louisville & 
Nashville first and refunding mortgage, series B, due 2003. 
The company also lists among its holdings $500,000 par value 
of American Telephone & Telegraph Co. 20-year sinking fund 
5%4% gold debentures due 1943 and $250,000 par value of 
Vacuum Oil 7% notes due 1936. The trust company also 
holds 8,400 shares of 6% stock of the Federal Reserve Bank 
ef New York, which it carries at a book value of $420,000. 

——-oe —— 

Thomas Sm‘dt, of Frederick Vietor & Achelis, has been 

elected a director of the Pacific Bank. 
——e——_ 

Between Feb. 15 and March 1 1925 the Morris Plan Co. of 
New York will move its main office from the downtown sec- 
tion of New York to the Winfield Building, 40th Street and 
Fifth Avenue, it is announced by Wallace D. McLean, Vice- 
President of the company. The present main office location 
at 261 Broadway will not be abandoned, but will be con- 
verted into a City Hall branch. The space to be occupied by 
the Morris Plan Co. in the Winfield Building comprises 20,- 
000 square feet on the second and third floors of the building. 
In addition to the executive offices, this industrial banking 
organization will house its legal, banking, credit, advertis- 
ing and personnel departments here. It will also have a 
large application department for borrowers and other equip- 
ment incidental to the promulgation of Morris Plan business 
in that section .f the city. 





On Dec. 31 the tenth year of this institution’s activities in 
New York were completed. The company began operations 
the last day of 1914 in small offices in William Street. The 
capital at that time was $100,000. It has now increased to 
$1,000,000. Three hundred persons are employed in the 
eight offices and 24 information-application stations in 
Greater New York and vicinity. According to figures quoted 
by Vice-President McLean, more than 450,000 loans, totaling 
$94,023,447, have been made since the start. These range 
from $50 to $5,000 and have been granted to wage earners, 
salaried men and small merchants of the metropolis. Over 
$23,681,636 was loaned in 1924 and on specific days of the 
year as much as $125,000 was paid out between the hours of 
9and3. Mr. McLean also announced that the Bronx branch 
now at 361 East 149th Street will move early in January to 
larger quarters in the Areco Building, 391 East 149th Street, 
and that larger space had been secured for occupancy by the 
Brooklyn branch in the early spring. The lease on the Fifth 
Avenue site extends over a period of years. 

—@——_ 

Paul Duran, President of the French American banking 
Corporation, announces that the bank's surplus has been in- 
creased to $1,000,000. The undivided profits exceed $500,000, 
showing average earnings of 8% since the bank was estab- 
lished at the end of 1919, at which time it had a capital of 
$2,000,000 and a surplus of $500,000 paid up. 

——_e-—_ 

The American Trust Co. of New York begins the year with 
capital, surplus and undivided profits of $4,899,011 and total 
resources of $44,364,318. Deposits during the year increased 
from $26,751,328, to $38,784,700, or 45%. 

—_e—_- 

At a meeting of the directors of the Nassau National Bank 
of Brooklyn on Dec. 30, Frank S. Hyatt was elected a direc- 
ter. Mr. Hyatt succeeds his brother, Herbert G. Hyatt, who 


.died in October, and whom he also succeeds as President of 


the Brass Goods Manufacturing Co. 
—o—- 

The Wakefield Trust Co. of Wakefield (Boston) formally 
opened its new building on Dec. 20, when numerous visitors, 
including representatives of other financial institutions, in- 
spected the structure. The new building, which is of classic 
design, is at the corner of Main and Chestnut streets and has 
a frontage of 57 feet on the former thoroughfare and 118 feet 
on the latter. The street facades are faced with limestone 
variegated in color. The floor of the main banking room is 
of Tennessee marble and the surrounding counters are faced 
with marble, surmounted by a grille screen of ornamental 
wrought iron. The walls are of plaster painted in colors 
harmonizing with the surroundings, while the woodwork is 
of figured Mexican mahogany. At the rear of the banking 
room, from wiich it is separated by an ornamental iron 
grille partition and gate, is the safe deposit vault and the 
book vault. Another large storage vault is situated in the 
basement. In the basement also are locker rooms and dining 
and rest rooms for the employees. The directors’ room and 
additional rooms for the bookkeeping department occupy the 
mezzanine floor. The entire second story of the building is 
given over to rented offices. The Wakefield Trust Co., 
which was formerly the Wakefield National Bank, was es- 
tablished in 1854. Its officers are: Julius Beebe, Presi- 
dent; Arthur G. Walton, Vice-President; Frank C. Carter, 
Treasurer, and John D. Griffiths, Assistant Treasurer. 

—-e---- 

Hon. Channing H. Cox, who retired as Governor of Massa- 
chusetts on Thursday of this week (Jan. 8), will become a 
Vice-President of the First National Bank of Boston, and 
will assume his new duties upon his return next month from 
a vacation in California. On Jan. 6 the First National Bank 


made the announcement as follows: 

Governor Cox has accepted the invitation of the First National Bank of 
Boston to join its staff. 

He will be elected a Vice-President at the next regular meeting of the 
board of directors. 

Governor and Mrs. Cox leave Thursday for a vacation in California. 

On his return in February he will take up his new ‘tuties at the bank 
and thereafter he will devote his time exclusively to the interests of that 
institution. 

In this regard the Boston “Transcript” in its issue of 
Jan. 6 said in part: 

The decision of the Governor to accept a post with the First National Bank, 
as Vice-President, has becn made very recently, and puts an end to the many 
rumors that have been current regarding his future, for the past few weeks. 
Newspapermen have besieged him with questions for a week or more, but 
the Governor preferred to have the announcement come from the bank offi- 
cers rather than from him. 

At one of the recent dinners given in his honor it was suggested that his 
return to private life may be but temporary and that there will be a positive 
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demand for him te run for United States Senator a few years hence. This 
suggestion, apparently, was echoed in a letter which was read from Presi- 
dent Coolidge, in which the hope was expressed that he might return to 
public life after a short business career. 

Because of his long career in poiitical life, Governor Cox probably has 
the largest acquaintanceship of any person in the State. He was born in 
Manchester, N. H., Feb. 28 1879; was graduated from Dartmouth College 
with the class of 1901 and from the Harvard Law School in 1904. Ile 
served in the Boston Common Council in 1908 and 1909. He was a member 
of the House of Representatives from 1910 to 1918, being Speaker of the 
House from 1915 to 1918. Ile was Lieutenant-Governor in 1919 and 1920, 
in the ad:ninistration of Governor Calvin Coolidge, and has been the Chief 
Executive for the past four years. His record of 17 years, consecutively, in 
public offices of such a character, is a record enjoyed by very few men of 
his generation. 

—_—@—__ 

Shareholders of the B. M. C. Durfee Trust Co. and the 
First National Bank, both of Fall River, Mass., will vote at 
their respective annual meetings on Jan. 13 on a proposed 
sale of the First National Pank to the B. M. C. Durfee Trust 
Co., according to a special press dispatch from Fall River 
on Jan. 2 to the New York “Journal of Commerce.” The dis 
patch went on to say: 

The trust company and bank are located in the same building and have 
practically the same directors and officers. The former institution has assets 
of over $5,000,000 and the latter’s assets are about $4,000,000. Each cor- 
poration is at present capitalized at $400,000 and it is proposed to incfease 
the capital of the trust company to $800,000, the new stock to be sold to the 
bank for distributiun to its stockholders in return for the assets and business 
of that institution. In order to facilitate this arrangement it is proposed to 
bring the stock of each institution to a parity figure of $200 per share by 
distributing in the way of dividends enough assets of each institution to 
bring down the value of the shares in each to the amount stated. 

——_@——__ 


The trustees of the Ilartfurd-Connecticut Trust Co., Hart- 
ford, at their regular weekly meeting on Dec. 31, elected 
Nathan D. I’rince, for the past nine years a Vice-President 
of the institution, President to succeed the late Frank C. 
Sumner, whose death occurred on Dec. 9. At the same meet- 
ing Arthur P. Day, for several years a Vice-President in 
charge of the bank's trust department, was made Vice-Chair- 
man of the institution, a newly-created position. Both Mr. 
Prince and Mr. Day, with Meigs H. Whaples, Chairman of 
the Board of Directors, have had an important part in the 
growth of the Hartford-Connecticut Trust Co. Mr. Prince, 
the new President, began his banking career in the Windham 
County National Bank at Danielson, Conn., in 1898. In 1905 
he became Cashier and the following year was elected a Vice- 
President of the institution. Eleven years later (1915) Mr. 
Prince accepted a Vice-l’residency in the then Hartford 
Trust Co. and continued in that capacity when the institu- 
tion was united with the Connecticut Trust & Safe Deposit 
Co. in July 1919 to form the Iartford-Connecticut Trust Co. 
In addition to his duties at the trust company, Mr. Prince 
is a member of the Committee on Public Relations of tbe 
American Bankers Association, a trustee of the Society for 
Savings, a director of the ‘l'erry Steam Turbine Co., and one 
of the public directors of the Connecticut Valley ‘Tobacco 
Growers’ Association. Mr. Day, the new Vice-Chairman, 
entered the employ of the Connecticut Trust & Safe Deposit 
Co. in 1889 and became Secretary of the institution in 1905, 
in which capacity he served until 1919, when upon the con- 
solidation of his bank with the Ilartford Trust Co. he was 
appointed a Vice-I’resident and head of the trust department 
of the enlarged bank. Ile is a director of the Conrecticut 
General Life Insurance Co., the Spencer Turbine Co., the 
Smith-Worthington Co. and a trustee of the Mechanics Sav- 
ings Bank. Mr. Day is a graduate of the Law School of 
Yale University, class of 1896. 

—— e——- 

George A. Finn, the defaulting Secretary and Treasurer 
of the Bankers’ Trust Co. of Norwich, Conn., whose arrest 
on Oct. 25 1924 was reported in these pages on Nov. 1, was 
sentenced by Judge Allyn L. Brown in the Superior Court 
at Norwich on Jan. 6 to not less than five years nor more 
than nine years in the State Prison, following his plea of 
“guilty” to wrongfully appropriating and converting to his 
own use $93,105 of the bank’s money. 


——_e——_ 

The Broad Street Trust Co. of Philadelphia formally 
opened its new Central Bank at the northeast corner of 12th 
and Arch streets on Monday, Jan. 5. The bank’s uptown 
office is at Broad Street and Girard Avenue. The company 
began business on Dec. 1 1921 with a capital of $250,000 and 
surplus of $75,000, the latter having since been increased to 
$150,000. As of Jan. 1 1925 the bank had in addition to its 
capital of $250,000 and surplus of $150,000, undivided profits 
of $20,000 and a reserve for depreciation of $14,400. Since 
its establishment it has paid out three dividends of 3% each. 
aggregating $22,500, it is said. Joseph W. Salus is Presi- 
dent; 8. C. Kraus, Vice-President ; H. J. McCaully, Secretary 
and Treasurer; J. Warren Vautier, Assistant Secretary and 





Treasurer ; Francis K. Hammon, Title Officer, and Hubert J. 
Horan Jr., Solicitor. 

























































——_@——_ 
The proposed consolidation of two important Baltimore 
banks, namely the Atlantic Exchange Bank & Trust Co. 
and the Baltimore Trust Co., was reported in a special dis- 
patch from that city yesterday to the ‘Wall Street Journal.” 
The consolidated bank will continue the title of the Balti- 
more Trust Co. and will have combined capital, surplus and 
undivided profits of $7,450,000; deposits of $42,000,000 and 
total resources of $54,000,000. A special reserve fund of 
$450,000 will be created, it is said. Stock of the present 
companies will be exchanged for shares of the consolidated 
company on the basis of one new share for each share of 
Atlantic Exchange Bank & Trust Co. and 14% new shares 
for each share of Baltimore Trust Co. Waldo Newcomer, 
Chairman of the board of the Atlantic Exchange Bank & 
Trust Co., will hold the same position with the enlarged 
institution, while William Ingle, President of the Baltimore 
Trust Co., will be Vice-Chairman. “ugene L. Norton, 
now President of the Atlantic Exchange Bank & Trust Co., 
will head the new bank. 
—_—_@-—— 
In order to take care of the increasing business of the 
Western National Bank of Baltimore, the stockholders of 
the institution at their annual meeting on Jan. 13 will be 
asked to ratify a proposed increase in the capital of the bank 
from $500,000 to $750,000. The new stock, the par value of 
which will be $20 per share, is to be offered to the share 
holders in the proportion of one-half of a new share for each 
full share now held at the price of $32 per share, $20 of 
which will go to capital and $12 to surplus. The proposed 
increase will bring the total capital resources of the bank 
up to $1,400,000, it is stated. 
——@——— 
The International Bank of Washington, D. C., is increasing 
its paid-in capital from $500,000 to $2,447,200. The author- 
ized capital of the bank is $3,000,000. We are advised that 
the increase will become effective when and as sold. The 
par value of the stock is $100 and it will be disposed of at 
the rate of $190 a share. This institution has been on a 10% 
annual dividend basis since 1920, with two 10% and one 5% 
stock dividends since that time. Stockholders are repre 
sented in approximately 35 States, 


—e— 

The Mellon National Bank of Pittsburgh announces an 
increase of $500,000 in its surplus, making a total surplus of 
$6.000.000. The latest statement of the Mellon National 
Bank as of Dec, 31 1924, issued at the call of the Comptroller 
of the Currency, shows an increase in deposits of more than 
$19,000,000 ever their statement as of Oct. 10 1924, 

~~ 

The Guardian Savings & Trust Co., Cleveland, celebrated 
its 30th birthday Dec, 10. Its eighth branch, Coventry office, 
located in Cleveland Heights, was opened during the past 
month, the members of the auxiliary board, officers and rep- 
resentatives of the Federal Reserve Bank of Cleveland, the 
State Department of Banks and correspondent banks being 
guests of the bank at a dinner the evening following the 
opening of the new branch. Incorporated as the Guardian 
Trust Co., May 28 1894, the bank opened for business Dec. 10 
1894, in a small office on lower Superior Avenue, with four 
employees and $500,000 capital. The new trust company had 
85 stockholders and no paid officers. To-day the bank has 
resources in excess of $120,000,000 capital and surplus of 
$8,000,000, nine offices, 625 officers and employees, and the 
trust department has under its care assets totaling more 
than the banking resources. The first officers were: Prest- 
dent, the late John F. Whitelaw; Vice-Presidents, J. EL 
Wade, who continues as a member of the board of directors, 
and the late J; V. Painter; Secretary-Treasurer, E. W. Ogle 
bay, partner of Oglebay, Norton & Co. The late Senator 
M. A. Hanna was among the original directors. H. P. Me- 
Intosh became President Feb. 28 1898. He resigned in De- 
cember 1917 to become Chairman of the board of directors. 
J. A. House, who is the only one of the first four employees 
now on the bank’s staff, succeeded Mr. McIntosh to the presi- 
dency. Mr. House began as a bookkeeper and rose through 
diligence and persistence to Assistant Treasurer, Assistant 
Secretary, Secretary, Fifth Vice-President, First Vice-Presi- 
dent and then head of the Guardian. 

The main office moved from lower Superior Avenue to its 
new building on Euclid Avenue in 1906 and in 1914 the bank 
bought the New England building, which, enlarged and re 
built, became the present 17-story Guardian Building. Con- 
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solidations and the opening of branch offices began in 1919, 
so that to-day the Guardian has eight well-located branches. 
“A great change in the banking field has taken place in these 
30 years,” said J. A. House, President, in addressing guests 
at the bank’s anniversary dinner. He added: 

In Ohio a trust company was new, unknown and untried in 1895. The 
eavings business was done by the strictly savings bank. Oommercial bank- 
ing was practically all done by the national banks, of which Cleveland had 
eleven, with deposits of $23,390,699. The total assets of all Cleveland banks, 
36 in number, were $70,309,102. 

Now the trust companies are the principal banking institutions in the city, 
doing a savings and commercial business. The principal national banks have 
merged with trust companies. The total deposits of Cleveland banks to-day 
are $847 ,704,956, of which $87,873,173 is in national banks and $67,662,337 
is in Cleveland’s mutual savings bank, the Society for Savings. 

—_@e——__ 

At the organization meeting of the directors of the Fidelity 
Trust Co. of Detroit on Dec. 18, Thomas 8. Clayton, the Man- 
ager of the Bond Department, was also elected a Vice-Presi- 
dent, and the following were made junior officers: D. Bra- 
man and F. L. Day, Assistant Treasurer; F. W. Angell, As- 
sistant Secretary; F. J. Freeman, Assistant Trust Officer; 
R. H. Merry, Assistant Manager of the Bond Department, 
and C. R. Powell, Auditor. The bank’s officers re-elected 
are: Luther D. Thomas, President; George B. Yerkes, Vice- 
President and General Counsel; Richard W. Thomas, Vice- 
President ; Scott E. Lamb, Vice-President and Trust Officer ; 
R. R. McDaneld, Treasurer; Freer W. Armstrong, Secretary, 
and Joseph A. Brandt, Manager of the Mortgage Department. 
The directors also authorized the transfer of $25,000 from 
undivided profits to surplus, thereby increasing the same to 
$150,000, and declared the regular quarterly dividend of 2% 
and an extra dividend of 1%, both payable Jan. 2, to stock- 
holders of that date. 

— oe -— 

In submitting to the stockholders the sixty-eighth annual 
statement of the First National Bank of Chicago and the 
21st annual statement of the First Trust & Savings Bank, 
F. O. Wetmore takes occasion to state that it is the first time 
since the inauguration of annual statements to the stock- 
holders that the report is not signed by James B. Forgan. 
Mr. Forgan’s death, as has heretofore been noted, occurred 
on Oct. 28. In his report to the stockholders under date of 
Dec. 31, President Wetmore says: 


The earnings of the First National Bank this year are somewhat more than 
in 1923, in spite of the low rates of interest prevailing during the last half 
year. The money market has been easier than it has been any time since our 
entrance into the World. War. In the First Trust and Savings Bank there 
has been a substantial increase in earnings. The bond business and bond 
prices have been very satisfactory. The earnings of the First National Bank 
for the year were $2,268,785 65, as compared with $2,159,358 57 for the 
previous year, while the earnings of the First Trust and Savings Bank for 
the sate periods wére $1,692,364 03 and $1,451,321 31, respectively. The 
combined operations of the two banks show earnings for the year 1924 of 
$3,961,099 68, as compared with $3,610,679 88 for the year 1923. These 
eombined profits show earnings for the year of 8 7-10% on the average capi- 
tal employed, as compared with 8 I-10% last year. In the case of both 
banks, the profits shown are net after provision has been made for all losses 
realized or anticipated, including a liberal provision for contingencies, also 
for Federal and local taxes. 

The dividends paid amount to $2,750,000, leaving surplus earnings for the 
year of $1,211,099 68, 

While, as has been noted, interest rates were lower during most of the year, 
deposits increased and banks, therefore, have had a larger volume of funds to 
invest. Deposits in the First National Bank now amount to $255,989,9738 78 
as against $215,730,215 01 a year ago, while the loans at present amount to 
$182,039,121 97, as against $158,352,805 18 a year ago. 

In the first Trust and Savings Bank savings deposits have continued to 
increase, being now $76,331,058 80, as against $74,497,675 83 a year ago. 
The total of all deposits in the First Trust and Savings Bank is now $118,- 
170,688 68, as against $106,803,420 81 last year. 


: —_—~- 

The Guardian National Bank of Chicago, to the initial 
opening of which on Jan. 2 we referred in last week’s issue 
of the “Chronicle” (page 53), starts with a capital of $1,000,- 
000 and surplus of $250,000. The new bank occupies the 
large loop quarters at Dearborn and Monroe streets in which 
the National City Bank had been housed. The Guardian 
National begins under the presidency of Henry R. Kent, for- 
merly Vice-President of the Fort Dearborn National Bank 
and of the Continental and Commercial National Bank. As 
we indicated in our issue of Aug. 30 (page 912), Mr. Kent 
relinquished the latter post to become President of the Guar- 
dian. Emil E. Rose, formerly Vice-President and Cashier 
of the Hill State Bank of Chicago, is Vice-President and 
Cashier of the new bank. The other officials were given in 
our item of a week ago. 


—_e——_ 

The National Bank of the Republic of Chicago announces 
a new plan under which the employees of that institution 
will participate in the earnings of the bank. The plan will 
be known as the National Republic Profit-Sharing Christmas 


ber of ‘the organization credit in the fund for various 
amounts, based upon their years of service. During the year 
each employee will be given the opportunity to make monthly 
deposits into the fund not exceeding 10% of his salary. The 
money derived therefrom will be invested throughout the 
year and at Christmas the money deposited by employees, 
plus the earnings from the investment of the fund and plus 
an amount equal to 24%4% of the regular cash dividends paid 
by the bank to its stockholders, will be paid to the employees 
as a “Christmas dividend.” A short time ago the National 
City Bank of Chicago consolidated with the National Bank 
of the Republic and this new move is the first step in the 
plans of the larger institution to promote the welfare of its 
employees. 

—o-———_ 
A special dispatch from Durant, Okla., on Dec. 29 to the 
“Oklahoman,” stated that the American National Bank 
(capital $100,000) of that place had been absorbed by the 
Durant National Bank (capital $100,000). It was further 
stated that virtually all officers of the absorbed bank had 
been given positions in the enlarged Durant National Bank. 

—_@——_ 
Following the discovery by Federal bank examiners of a 
shortage of $70,100 in the funds of the First National Bank 
of Spring Hope, N. C., the institution was taken over and 
closed on Jan. 5 by E. F. Roebuck, Chief United States Bank 
Examiner, and George F. Walker, the bank's Cashier, placed 
under arrest. Later Mr. Walker was released in $5,000 bail 
for appearance in April next before the United States Dis- 
trict Court at Wilson, N. C. 

—o——_ 

Edward J. Nolan was elected a Vice-President of the Mer- 
chants’ National Bank of Los Angeles on Dec. 30, according 
to the Los Angeles “Times” of Dec. 31. Mr. Nolan, it is 
stated, went to Los Angeles from Rochester, N. Y., 25 years 
ago and for the past ten years, with the exception of 17 
months spent as a Lieutenant in the Air Service overseas 
during the war, has been legal counsel for the Merchants’ 


National Bank. 
——_¢——__ 


Donald Alexander Cameron, Assistant General Manager 
of the Canadian Bank of Commerce and widely known in 
Toronto financial circles, died suddenly of heart failure on 
the street on Jan. 2 while on his way to the bank. Mr. 
Cameron entered the employ of the Canadian Bank of Com- 
merce in 1881, and since Oetober 1911 had been Manager 
of the Toronto branch of the institution. He was recently 
appointed Assistant General Manager and was about to 
assume his new duties for the first time when death overtook 
him. For several years Mr. Cameron was actively con- 
nected with the Toronto Board of Trade, serving in turn 
as Second Vice-President, Vice-President and President in 
the years 1920, 1921 and 1922. He was 61 years of age. 

—_@e—— 

The proposed consolidation of the Standard Bank of Can- 
ada and the Sterling Bank of Canada (both with head 
offices in Toronto) became effective Jan. 2, according to the 
Toronto “Glebe” of the following day. Until Parliament 
authorizes the change in name during its coming session to 
the Standard-Sterling Bank of Canada, the enlarged bank 
will be known as the Standard Bank of Canada. The for- 
mer head office of the Sterling Bank of Canada at King and 
Bay streets, Toronto, will be maintained for the present as 
a branch bank. The consolidated bank at present has 236 
branches and very little change in the disposition of the 
branches, it is stated, is contemplated. 








THE CURB MARKET. 


Trading in the Curb Market this week was active with 
the movement of prices irregular. Heavy profit taking 
in the opening session of the week caused considerable 
weakness, but there has been a recovery since the close 
to-day showing a continuation of the advance. Borden Co. 
common improved from 134% to 140 and sold finally at 
139%. Continental Baking, class A common, declined 
from 113% to 111, recovered to 115 and ends the week at 
113%. Duz, Inc., class A stock, gained about four points 
to 30%, with the final figure to-day 30. The new Electrie 
Bond & Share Holding Co. was heavily traded in down from 
91% to 72 and up to 74} finally. Gillette Safety Razor 
rose from 58 to 67% and reacted finally to 645%. Nickel 
Plate common gained about three points to 8834 and sold 
finally at 88144. American Gas & Electric after a loss of 
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week at 80. American Power & Light common fell from 
6634 to 59, sold up to 6534 and closed to-day at 64. Appa- 
lachian Power common was up some four points to 80, the 
close to-day being at 7914. Lehigh Power Securities re- 
ceded from 117 to 111, sold back to 117 and finished to-day 
at 11534. Radio shares were less active. Hazeltine 
dropped from 5134 to 42 and recovered finally’ to 45%. 
R. E. Thompson Radio fell from 25 to 19%, recovered to 
215% and closed to-day at 204%. Oil stocks were in good 
demand and higher. Continental Oil, which is to absorb 
the Mutual Oil, was active and sold up from 25% to 27\. 
Mutual Oil was also heavily traded in up from 12% to 13%. 
Illinois Pipe Line advanced from 128 to 140% and Indiana 
Pipe Line from 75 to 78. Magnolia Petroleum gained seven 
points to 144, closing to-day at 142. Prairie Oil & Gas sold 
up from 214 to 220%, then down to 211. To-day it moved 
up to 227, closing at 225. Standard Oil (Ohio) common 


FOREIGN EXCHANGE, 


Sterling exchange was moderately active but very strong 
and under the impetus of foreign buying advanced to 4 79%, 
or more than 3 cents above the pegged rate of the British 
Government during the World War. Continental exchange, 
on the other hand, continued dull and irregular. Moderate 
losses were reported in frances and lire, and good gains in the 


so-called neutrals. — Hye pam Mig Mae ie te ie ae ge roa | 

To-day’s (Friday's) actual rates for sterling exchange were 4 75%@ 
4 76% for sixty days, 4 784%@479%% for chec ona 4 78% @4 79% for 
cables. Commercial on banks, sight, 4 78@4 79, sixty days, 4 & Ee? 

ys), 
474%@475%. Cotton for payment, 4 78@4 79%, and grain for pay- 
ment, 4 78@47 9%. 

To-da (Friday's) actual rates for Paris bankers’ francs were 5.28% @ 
5.31 for = 5.34@5.36 for short. German bankers’ marks are not 
yet quoted for long and short bills. Amsterdam bankers’ guilders were 
40. 13@40. 15% for | long and 40.49@40.51% for short. 

Exchange at Paris on London, 89.15 francs; week's range, 87.55 francs 

and 89.15 francs low. 
he range for foreign exchange for the week follows: 


% tr &%), 


4 75; ninety days, 4 73% @4 74%, and documents for payment (60 
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declined from 351 to 338 and recovered finally to 350. High ll v4 76% 4494 479 is 
DAILY TRANSACTIONS AT THE NEW YORK CURB MARKET. SE Ec cadennncennsseese 472% 474% 475 
a... 5 36 5 42% 5 43% 
8 % . NDS (Par Vi OE SS ee ee ee 
Week Ending Jan. 9 SPene Ot. Mant = oe oe een... 5 29% 5 35 5 36 
Ind. .&Mis. ou. Mining. | Domestic. | For'n Gon Germany Bankers’ Marks (in Gold Marks)— 
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193,350} 150,600 179,410] 1,890,070 18,000 | Tow for the week.......-.---------- ‘Ol 40.43 40.47 
224,945] 154,930! 159,410! 1,310,000 41,000 . 
193,585} 236,630! 159,260) 1,500,000 66,000 Domestic Exchange.—Chicago, par. St. Louis, 15@25c. pe = 
discount. Boston, par. San cisco, par. Montreal, 2°81 812 
Pe innsccecnaninaeniin 1,163,790! 946,580! 1,057,750 $7,830,070! $238,000 | $1,000 discount. Cincinnati, par. 








PRICES IN 1924 AT THE NEW YORK STOCK EXCHANGE. 


The tables on the following pages show the lowest and highest prices at the New York Stock Exchange 
of Railroad, Industrial and Miscellaneous bonds and stocks, and also of Government and State securities, 


for each month of the past year. 


The tables are all compiled from actual sales. 


Under a resolution of the 


Governing Committee of the Stock Exchange, prices of all interest-paying bonds since Jan. 1 1909 have 
been on a new basis. The buyer now pays accrued interest in addition to the stated price or quotation. 








Previous to 1909 the quotations were “flat’’—that is, the price included all accrued interest. Income 
. . . . . . ““c ’”? 
bonds and bonds upon which interest is in default are still dealt in “flat. 
1924. 
Ja February | March April May ‘une ‘uly August | September November 
BONDS Low High\Low High|Low High\|Low High\|Low High|Low High\Low High\Low High\Low High|Low High|Low High|Low High 
Ala Great Sou Ist 5s Ser A_1943| 95% 95%) 9614 99 | 9612 96%| 96  97!2| 9614 9614/._-. ---.|100 10014|1001g 10012|10014 10014) 9953 995g/ 10012 10012) 1 101 
Ala Midland Ist guar 5s__.1928| 98%100 |_... _--- 993%, 99%)... _.-. 101 101 | 99% 997%/|.... --.. S01 301 (0038 163 ‘4.... -...|-.-. ---- 101 101 
Albany & Susq conv 34s_.1946| 79 80 | 78% 81 | 79 80 | 7913 801g] 80%g 8212] 8114 83 | 81% 81%) BOlg 83 | 815; 82 | 8153 821g) Blig 81%) Bilg 83lz 
Allegh & West Ist gu g 48.1998)... ____|_ 5 et a a oe cl. baad Oe OS Ickes caadibace Meat 821g 835g) 82 82 | 82% 831g 83's 
Alleg Vall gen guar 4s____1942| 887, 8912 8912} 89 89 | 8914 897%} 90 90l4] 9Olg 915g] Gilg 915s] 913g 92%4] 91% 92%) 92 93 |-... ---- 91 91% 
Ann Arbor Ist g 4s_______- 1995] 571g 58%| 58\g 60 | 57 59%| 58l2 59%| 59 G60 | 58% 64%) 6114 64%| G1lg 62%) 62's 63 | 62\s 63%) 63\4 G5le) 64 6475 
Atch Top & S Fe guar 4s__1995| 87 88%) 86 88 | 7912 87%4| 863, 88 | 871g 88%| 8714 9012] 89% 91 | 881g 901g) 8814 9O0l2 9012 9114) 88 8953 
Registered......_______ 1995] 86 86 86 | 86 88 90 
Adjustment g 4s 
aaeanend a ee 1 
tamped__..._.. 
4s =a er a 
Cony tnt igi so 
mv 4s of 1910_________ 81%, 81 83 y 
East Okla Div Ist ¢ 4s_ “Th928 9512 963g) 9534 98 96 | 95% 96 | 961g 975s| 9673 97%] 975s 9812] 97 991g] 98l4 99 | 983, 9914) 98%, 914] 9B 98% 
Rocky Mt Div Ist 4s A__.1965| 80 81g] 80!g 82 | 8143 82%| 81l2 8112| 82ig 8212! 827g 8353| 831g 8512} 84 85 | 84 8514) 8414 8453) 8414 84%) B4l2 84lg 
Short Line Ist 4s______- 1958| 8414 8712| 831g 8614] 837g 843;| 84 8434) 8412 86 | 851g 86%| 86 8812) 8414 86%) 8412 88 | 8653 875s| 875% 89 | 87% 88 
Calif Ariz Ist ref 4148 A_1962| 905 93 | 9414 927%| 901g 9212} 91 9214) 915s 92%| 9212 934) 93 94 | 93 94 | O22 95 | B2izg 94 | 935 95 | 92 92% 
Atlanta-Birm Ist 4s_____- 1933| 70 73 | 73 7412] 7383 77 | 75 7612] 75 76%| 761g 81 | 7912 807%s| 807%, 847s) 83% 8512) 845; 8512, 832 86 | BO 84% 
Atlanta Knox & Cin Div 48 1955) 8434, 8512) 8414 857%| 835, 84%| 85 87 | 85 86%) 8614 8912) 89% 90 | 871g 8912) 875 887% 89l2] 88% 90 | 89 89% 
Atlanta Knox & Nor ist 58.1946)... ___ Sele Gee ee. «Ge. « cccnlocee ence hive Scancees eeal 984, 103 en oat 103 103 af Sig BES - 22 ‘onl. 
Atlanta & Char AL 4%s8A.1944)_.-. _-_ |.) 91% 92 | 92 92 | 925; O2%:| 93% 94 |.... -..-].... ---- 34) 95 9512] 9614 965s] 961g 9612 
ist 30-year 5s Series B_..1944| 98 99 | 9814 99 | 9814 99 | 99 190 | 995g 1501s} 991g 10014) 100% 101%4| 100% ioiigi100% 10153) 10153 1021s 10215 102%|102 102% 
ee ey i ee ede es atanibaed shew hed “ehentinned anedtbeed ‘tedlilenn amas Ga olvsee soar 
Atlantic Coast Line RR 48_1952| 87 88 | 86i2 87%| 8653 87%| 86% 887%] 875; 907%| 8812 9214) 911, 9214] 8814 9314] 88% 92g] 91 91% 8914 91%) 8914 90lz 
es es 38 oy (etic Mo GRP dal Ra A “ole: Se See sad senaghaeee 226610006. cb8dleeas Aube 
10-year 7% gold notes. -5se8 1061g 10712]10653 107 |106%41071g|107 10734|106% 1071| 106% 1085s|1071g 108 [106 108 |10612 107% )|107' 108 1075s 108 107, 10818 
Gen unified 44s Ser A_.1964| 8712 897%| 8614 8812} 8614 8812} 88 885g] 884g 9Ol2, 8912 92le| 91 93le| 9912 93 | 91 93 | 9B 93%) 924 93%) 9O% 9214 
Louisv & Nash coll 4s__.1952| 82 83%| 813g 8312] 8153 83%| 83 83%| 83 85 | 8314 85l2| 854 87 | 84% 86 | 84% 87 | 85% 8612) 86's 871s! 861g 87 
Atlantic & Danvills Ist 45-1948] 75 75 | 761g 77%| 72 77\2| 7412 75%| 75 777%| 76% 78 80%4| 77 79 | 77% 79 | 7673 79 | 77 79 | 75 77 
NS icin Cnbbhbone ade 1948] 6633 6953)... ____ OMe GEEase kcoe 65 6853| 67 687s| 66 67 | 68 68 | 67 6912; 67 68 | 67 67 | 6212 64 
Atlantic & Yadkin Ist 4s..1949| 771g 81 | 7814 801g) 7214 7812) 74 76 | 7312 75%4| 73 74%) 74 7414) 7512 78 | 761g 77 | 78 78 | 77 77 | 742 77 
Austin & N W Ist 5s_____- ae Ne Sei ote ate Conia a ear cet: Obte Gilet Gils GO HED Mi iccee ccncheees ccccleces csscticen nese 
Balt & Ohio prior lien 314s 1925| 9614 9734) 971g 975s| 9733 984s| 9734 9812] 98 9834) 985 9912) 991g 99%) 995g 100%) 997% 1001s) 99% 1001s 997s 100 | 99%4 100 
Dn cnscccnscoctepes 9614 96141 96 96 | 98 9812] 97% 97%) 98 98 |---. ---- 991g 9914] 9934 10014) 99% 99%)... ----|-..- ----]---- ---- 
UE Se irieerasdecsccace 1948) 8012 841g] 817g 84 | 82% 85le| 8414 85 | 84% 8&6 | 845g 8712) 86%, 8814) 86 8 8653 887s) 8712 887s) 8653 897s) 86 : 
EE oe Qe, bean a, ae ee Geet Ge en ba vnew aced 887g 887| 8512 8612} -- -- 84%, 8514 
Gapeeeeiee $360 Rac ade 1933) 8212 8812] 85%g 8812} 85 8814] 8714 8812) 87%, 89 am% me = ou 8853 90 | 881g 8934; 88!2 90 | 89%, 90l2 
DP incticcnsedhibhelieds hhpalinae sacpligan sens ee ye 2 Mites saptivans akaslocs=: scucbiben tems cone 
Ref & gen 5s Series A_--1995| 83 87 | 85 87%| 4% 87iz| 85% 86%| 84% 87 | S3!2 8612] 84% 8614| 84% 8614) 845 8912] 85 86's) Shi 86%) Bis Obl 
cee ear EES. Scie ae Seily Sa i ck: Spal ay aie Ciba Ge ee as Slat Peres: See 9958 
10-year secured 6s_____- 1929|1001g 102 |101 102 |101 102%g/1011g 102 |10114 1021g/1011g 10212/102 10314/1015g 10333! 10214 10312| 10214 103 | 102%2 1031g| 10253 10318 
Ref & gen 6s Series C___1995 I A A ee 1001g 10114| 1003, 10114|10014 1011g|101 10112|10014 101 |1001g 10112) 100% 10134 
Pitts Jct & M D Ist 33481925) 9514 97 | 9614 96%4| 963, 973g! 9714 9714) 9733 9814] 9712 9914) 991g 9912) 99 997%) 997, 997/100 100 |.... --.-- 9984 +54 
Pitts L E & W Va 4s____. 1941! 79 81lz] 795g 8135) 797, 8214] 8114 8214] 82lg 84 | 831g 85 | 83lq 851g! 82% 85 | 82% 84%) 84 85 | 8412 86 | 8312 85l2 
S W Div Ist ¢ 3%s-___-.- 1925| 9612 973;| 97  9712| 971g Q98le| 97% 98 | 977% 98%4| 9853 9912! 991,100 | 993,100 | 997%, 100 | 9934100 | 99%, 997%) 99% 997% 
TS a eS. Saas Tepes 971g 971g| 9853 98%| 99 99 | 99% 997%/-... ---- se snodiedsn bhesteaee Gane 
Toledo & Cin Div Ist 48.1959) 66%, 6973| 6714 69%) 6714 69 | 66%, 6812] 6614 67%! 6712 70 | 68 69%) 67 69 | 6612 68%) 67 69 | 68!g 69%) 69 69% 
Battle Creek & Sturgis 3s_1989)__.. ____ ee a ee Me ee Se oe ee eaktonen waeat 1. Ll Lesos ccctbaabe waeatesee ean 60 60 
Beech Creek Ist gu 4s_____ ft FE” Sa Pee 90 9114} 20% 92%! 914g 9312] 93 93 | 917% ay coed wae 92%, nites No ----| 921g 92% 
eC RTT pi Fk agi | ee Ras Gtaeice . Koc Rat iy opiighttet ies: i See? Re Stet tet 5: woblee eats ot anes secular oe 
24 guar ¢ Ss...........- RES Kea aie TRE Ge Voges ic ee Peel ng Te Se) Spe ter nntcks “eucelodon Stiles. 
Beech Creek Exuta tet 33¢40.1961).... ....}.... ....}.... -..- Ae. so et Pie a” nociibene weal St wg sacdlcnoa érdelvede “esas hen 
Belvidere Del con 34s____1948}_... ____ a SG VR Cae a as EEA Ee ed Cire es Bia den ann maiidad ae was tee 
te SEE Bes odencascens 1944| 82 8212] 80% S212| Slis 81l2| Sliz Sile|.__. _...| 8314 8314) 84% 8434] 83ig 8454! - “B4lg 847%)... __._| 8412 85 
Boston & N Y Air Lime 4s__1955) 61 62 |__._ ____ 6414 6512] 6414 66 | 631g 6314; 63 69 | 68 6912} 68 69 6512 68 | 67 67%| 67 6753| 67 6712 
Brunswick & West Ist 4s__1938| 89 89 |_... _... Set kas Secaleess sound -.-. «----| 901g 901g' 92 92 91 91 92 92! ES ea) rae 
Buffalo Roch & Pitts 5s___1937| 993,100 {|_... ____|___- ____ ~~~ 77771100" 10114} 1004 10114|10112 10153|102 103 |102 102 |101121015s|1017%3 102 |102 102 
Comsol 444s____-._._..- 1957| 871g 90 | 875g 89%|) 88 90 | 883, 90 | 88l2 89 | 87 8812] 8712 9014; 87 8914) 87 8712] 8612 872) 86% 8712) 863g 8812 
Burl Ced Rap & North 5s__1934| 95%, 9634) 96%, 97 | 97 98 | 98 99 | 99 9912) 9834 9912; 992410112) 997 10012| 10012 10012) 100% 101 9912 101 9934 10012 
Canada Sou con 5s A____. 1962| 9753 985s) 9812 99 | 9814100 | 991g 9912) 991g 10014) 997% 1015g/19014 10112)/100%4 102 {10012102 |101 192 |101!g 102 | 9934 101% 
Canadian Nor Ry deb 7s__1940/112 113%4|112 114%g/111 112%/1121g 11312112 113 |112!g 11384/11314115%2/115 115%4|115'4 116%) 11633 11714) 11612 11714) 115% 11712 
25-year deb 6%s guar___1946/11112113 {11114 11212/11034 112!2|1117%g 113 |112 113 |112%3 11312/11312 11512|/1147% 116 [115 11744) 11612 11734) 11612 11753) 11614 117% 
Canadian Pacific 4% deb stk__| 79% 82!2| 78% 81%! 78% 81%4| 7914 83 | 79% 8012] 7934 81%) 801g 815s) 80 88%) 7914 80%) 7812 80's) 79 8014) 7853 797% 
i: era... nee P| ee eg necclence -sgeatedse! asablodee -enek cnce ossel OE.” WE Dpkas: acotitese Gaser ae a 
Carolina Cent Ist 4s_____- 1949! 7212 7212' 7253 7253' 7053 707%'.... .._- 73 78 '77 @T77\o' 7712 78 ' 78 7953' 781g 7814 79% S814! 82g 83 § 81 82 
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164 THE CHRONICLE {Vox. 120. 
1924—-Continued. 
non. 
January March | April May June July August | September| October | November | December 
BONDS Low High\Low High\Low High\Low High\Low HighiLow High\Low ie High|Low High\Low High\Low High|Low High 
Caro Clinch & Ohio 56___.1938| 9314 9414) 9212 9414) 92% 94!2| 93% 94%) 94 98lg) O54 99%,) OBI, 9912) 981, 9912} 9912100 | 995 1001s) 10014 100%4/ 10012 101% 
Ist & con 6s Series A___.1952| 96 98%) 97 98!2\ 97 9812) 97 98 | 94 9814) 973, 1047%/10112103 | 101%, 10514/10414 10614| 105! 10512| 10513 10612| 106% 1081, 
Carthage & Adirond 4s...1981| 81 81 | 81 82 | 82 82%) 82 82 | 82% 82l4) 82%q 82%) __- [oe 26 1 Oe -Bisces' ahiaiikes anbolaene “ie 
Cent Branch U P Ist 4s..1948| 67 71 | 685% 6912/69 70 | 70 72 | 74 7414! 75 754) 75 75! 73l9 ie 74 7414 74° 741g| 74 74 | 741g 75% 
Cent New England ist 4s_.1961| 50% 57 57% 60 | 57% 59 | 58 60 | 58lg 5912) 58% 66 63% 66 | 64 65'2|] 63 65 | 63'g 64%) 63 67 | 64lg 65le 
ee re ere en Ld, se oslasce nepeiinsg een of leech ncaot En Eee $60e. Gbtblaknk caaenee staelienaeds ee 
Cent of Georgia Ry Ist 58.1945) 96 101 | 993100 | 99  995s| 9912 992/104 104 | 98l2 1014/1005 10112/100% 103's|..-. _...|101 101 |101 102%|101 101% 
Consol gold 5s__....... 1945| 9514 965s| 95% 97 | 95% 9614) 961g 9724) 971g 9914! GBl2 101%, 9912 10012) 9914 10014] 99 99%) 99% 101 | 99% 1G112) 9914 199% 
SS peepee ae alien, A ele GED Maree sah. Babe cae ka cklewée we Oa aS pas Pg ek 
10-year 6% sec bonds. _.1929]}100 101 12| 100% 10112| 1005 101% | 140% 101%4| 101 ig 101%4|1014s 103 |103  10312|102ig 104 |103 103%2| 102% 10314] 10214 10314) 10112 103 
Ref & gen 54s Ser B_...1959|.... -..-|---- ----|---- ----| 97 97% | 967% 9812| 9714100 | 9812199 | 98 99%) 971g 99%).... ....| 98% 100 | 98% 100 
Chatt Div pur mon 4s__.1951/|....  ..__/..-. -- Se Sars le 82 82 | 835, 835s! S12 8li2} 83 83 OO: GS Ecida cictiieede ‘aabe 
Macon & Nor Div 58____..- 1946] 95% 95%) 97!2 O7l2}-.-- ----| O7lg O7s/---- .---|---- ----| 97% 97% - oteninnht. estiaash sdadivads aaa. ae 
re ee i e.g sonelveen, cascheainy Geedinnel bickiaded aseclooes veiddaden dietaltiad besbak~ tenn aene eae 
Mobile Div Ist 58._______- 1946) 96% 97 ig pee: ean Piet) ho heer pore yo 9934) = _.-|---- ----| 99 100 {100 100 |100 100 
Cent RR & Bk coll 5s____- 1937| 917%, 96 | 9212 92%) 9214 93i2| 91 94 | 9B O4lg] 93% 96 | 95% 957 ‘al 95g 98 | O7i2 9712) 9514 9612] 96 97 | 95tg BO% 
Cent RR of N J gen 58____1987/10414 105%4| 103%, 1061410344106 [103% 106 |105 10614/105% 107 |10614 107 |1041g 10714) 10434 106!2|105%3 1067s| 10612 108 |10612 108% 
SOE D LEE: 193% 105 |10312105 |10253104 [10312105 |193%~ 1057| 10514 105%4|105!2 105%|105 105%s| 1044, 10712| 105% 105% | 105% 107 |106 106% 
Cent Pacific Ist ref 4s____1949| 85!2 8714/ 85 867%) 85 8714) 8553 8624) 85l2 87 | 86l2g 884%) 88 89 | 864 88\4| 862 885s| 87!g 8814) 8714 B8le| 86% 88lg 
Mtge guar gold 34s_Augi929| 92 93 | 91 92 | 91% G2!2) 92 D2le| G24 Ble) 93lg 937%) 94 9474) 947, 95%%| 95 YG6lo| 95lg 96 | 95Iz2 957s! 954 DE% 
I a i ST Pa Haas Re pe 9315} - - - - Fa Fore PP e sn" PSS Bee fe ee 
Through St L Ist gu 4s_.1954| 82 837%,| 82% 82%| 82 83 | 82% 86%)... -...| 83% 8514) B4l2 85 | 8453 84%) “841g 87 | 85 85%] S5l2 8612} 86 86ly 
Charleston & Savy Ist 78__.1936)115'4 115'4\115% 115%)... -- onidin comulictehin aes - Se a en oe aah ima 
Ches & Ohio fund & imp 551929| 97 98 | 97!2 95%| 97ig 98ls| 97%, 98 | 98 99 | 98% 99%) 995102 |100 190%2| 99% 100 |1001 10012} 981, 99%4'100 100% 
ist consol Ss........... 1939, 9953 10012) 9944 100'2| 9944101 [109 101'4|191 102 | 9912 101%4/10112 102% 100!g 103 |101%g10212/102 10412 10134 1021} 102 103 
Registered..___._-.-._... _ egtee. ea goaty, ot } 98 98 |---|... {100% 100%4|---- |... --. [100% 100%|101 191 | 
Gen gold 4%s_.....__-- 1992| 84), 87%) 84ig 86%) 85 8714! 86% 8712| 8714 89 8814 89%) 88% 90 | 8744 89 | 87ig 8914 ‘| 8812 8933| 871g 897%) 8714 89 
ie aon me aiire 82 83%/|..-- ane ee eee was A Aa Ss aon ocnihe din” Giedtonns’ & wes .| 8573 86 
Convertible 4}4s_______- 1930| 8814 915s) 891g O1l2] B9ig 92%4| O1l, 9214] 917% 9312| 93 9544) 4% 96 | 95is 9612| 95ig 9612] O5ie 96%) 9453 96%) 941g 95% 
Sa SRNR Ratan ee a. leas ain eg ieee Ieee. Gags Regine itp pes sayy ~ 
Convertible secured 5s__1946! 887% 92%) 91'4 92% "912, 9414] 9314 9434! 94 957%) 94%, o7al” 97 191%| 984 103%3| 98 9912] 96 982} 9712102 {101 109 
Registered.........___- “naan Reirson ee eo Denil ges eee TE ee 
Funding 5s.._._______. 1929)___. _.| 971g 98%, _--- ----| 9753 9753) 98ig 99 | 9953 09%) 907s 1006). nitualiew ie piimras  teackanaas Be eee eS 
Craig Valley Ist 5s_____- 1940} 92% 92%!.... ....|.... ..-.| 93% 93%|.... ....] 96 90 96 97%)... ....| 97 97 | 99 9934) O7le 971g 
Potts Creek Brch Ist 48.1946]... -.--|---- = 78 78 | 70% 79%j|.... ..-.| 80 80 80 80 née Siadhidcse debian oncal i. eee 
Coal River 4s._________- 1943/____ ss ae Bllg Bitz}... ....| R21g B2ig) $212 B2iq) 825, 82%) 84 84 |... --.-|---. ----]---- ----|-2-- --2- 
Rich & Aileg Div 4s____- 19:9 76 81%) 80ic 81'z2| 79!5 SOlz2| 8014 80%| 81 811g] 80% S82%g! 82% 83%)... _- | 7912 84 | 84 85 | 8412 85 | 78lq 84% 
2d conv 48_._._._... i caad eutloenecocalacse- oxesiecen 'nonch  e c ae. "79%, 79%| 80 805| 77 77 | 79145 817%| 8412 S4lg 
Warm Springs Vall Ist 5s__1941|.... ._._|__-- OS A, EF Pe a Tete RPO REESE SRE REPENS CI Sts 
Chic & Alton RR ref 3s____1949 5812, 56 58%! 5712 59%) 58 587%) 58% 6) | 56l2e 6)'s| 60 63%| 59 62%! 61 63 | 59 623} 62 63 | 62%, 6215 
Ctf of dep stpd Oct 1922 int__; 53!2 54%;| 54 54 57 | 561g 5653, 56%, 5812] 5712 5712; 57% GOl2/.... ----\---- ----]---- ----j---- ----| 58% 59% 
sd lessee antuisend AaaeEeDeE S620TMERE Lmbelcaes sunclégue decclccas socal Ge GEM Ue Getibcaes “eee 
rr ee nt 6 dashes wocelenes nes Ce Se Oe I ee ey epee Rech De bakgieee gure 
Ctf of dep stpd Apr 1924 int_|_.-- i ys? Rae Re Gee if tad Oe ee OAS ot icinaledee’ aaeol Ge ‘Sen ae Gen Ge GE Lides <cne 
Chic & Alton Ry Ist 3148. .1950| 3214 3412/34 41 | 3614 4012] 36 38%! 335, 38%| 33ig 38 | 342 42 | 40% 44 | 42 4512} 43 45 | 45 487! 4512 48 
Ctfs dep coup Jan 1 1923__._|__..  -_..| 33!g 37!2| 35!'2 38 | 35 3612| 32!2 35 | 32% 33 | 32% 4012) 39% 40 | 41 42%|).... __..| 4512 4612) 45 46 
Chic Burl & QO Ill Diy 3448_1944| 79 8114) 79 814) 78% 81 | 7912 8112) 80% 8112) 8114 83 | 80% 8312) BUl2g 83lz| Silg 83%) 815g 8314) Sllg 8253) 81 82% 
ee eee ee nee ok ee UE Ladies axadeteiic ckadibeds Batdikeew condiscdse* cust GE OR Veses Soncl Oe P. Seeeata 
Illinois Division 4s____- 1949| 86 89% 9 | 8653 88%) 8753 887g! 88 8093! 887%, 91 9lts| 88l2 91 | 88% 9114! 8912 91 | 8914 90%) 8312 90 
Nebraska Extension 4s..1927| 96  963;+ 9614 967| 96% 98 | 96%, 9714] 9714 98 | 975g 9912) OS8le 9914| 985g 9912) 98% 10014) 991410112} 99 9912) 98  9Blg 
General mtge 4s_______- 1958| 86 877%%| 8593 87 | 85 8634! 855 87 | 861g 8814] 8753 9014] 88l2 91 | 87% 895s) 88!s 9053! 887g 991s 881g 89%) 88 89 
Ist & ref 5s Series A____- 1971| 9712 9914) 9753 99 | 967, 984) 9714 984 98 9914! 984,100 | 99% 1011g|1003 10144) 1CO% 16214| 10112 102%4)101 10214/101 101% 
Chicago City & Con Ry 58.1927) 53 5512) 55 55'4| 53!2 55 | 5Ole 49 62 | 51 524 53 2 6244, 47 4712} 48 48 j___- 812 567, 
Chic & East Ill Ist con 68__ 193410414 10414/__.. --..|105 105 1068 106% 19514 10514] - _ .- _.|1057g 105%|_._._  __. .|1065s 10655! 10612 1064| 10634 1063,| 10612 107% 
General 5s (new co)__..1951| 7614 78!2| 76  78!2| 7614 775s| 755s 7712] 715 7612] 6953 7514| 6912 7414] 705 72%| 7014 75%| 7013 735| 73% 767%| 7412 77% 
Chicago & Erie Ist 5s__._- 1982] 925 943) 917, 93%| 92i2 95 | 93% 95 | 95 9712] 96 9812} 98 99 | D8Ig 987%) B8le 9914] 9914100 | OO14g 99%) DSig Bly 
Chicago Great West Ist 48 1959| 49 537s) 51!g 54 | 51's 547%) 52% 55's) 511g 53's) 5112 5712) 5412 57%8| 53%, 565s) 547g 60 | 57%, 595s) 5914 62%) 59%g 62 
Sent 1924 counonson ___.__- ie. +) nL. 2 ueleee ietigidaa een Gadetieds  hadeleetd. eeheledes’ oovdinkee “beetlosce +ouktes® dane 
Chic Indianap & Lou 68 _. .1947,105% 108 |105% 108 |106 1061g|10612 10814|1081g 10917| 10812 1091g|10912 110 |109 109%%|107% 111 |107%111 |110%g 1101s|109 11012 
Ketunaing gold 5s_____- 1947| 952g 95%|_... ....| 96 96 | 96 97 | 9753 975s| 973; 9934) 98lq D812) YOl_ 9914) 991g 995q/1 100 |_... _.._]| 99% 100 
Ref gold 4s, Series C____1947| 8212 8212} 82 82 | 815s 815s| 85 85 | 82Ig S2te|.... _.__| 847% 847%,| 85% 857%) 8514 85'4| 85'2 B5t2|__.. ____| O9lg ODly 
Ist & gen 5s Series A____1966| 8112 8614| 82 8314| 82% 84 | 84 84%] 82 841g] 83l2 85%| 8412 85%| 845s 87 | 85 8714] 851g 86l4| B6ig 87 | 8Ble 87% 
ist & gen 6s, Series B_._1966) 9512 99 | 9653 97%s| 9612 98%) 9714100 | 971g 991g} 981210014! 991g 100'4| 991g 10212/100'4 1013,/101 10212/101 103 1015 102%4 
Indianap & Louisv 4s__.1956/.... ....|..--. ----| 71 7514) 74% 76 |... --.--}| 73% 8412) 74 7514) 75 75 76 78 | 76'2 7753} 7712 78le! 77% 
Chic Ind & South 4s______ 1956] 53 85 | 83 83 | 82le 82lce] 85 85 | 8353 8412) 84 8614] 8644 88 |__.. ____| 8412 8412] 861g 8714) 862% 867g| 8612 sou 
Chic Lake Sho & E 448_..1969| 87!2 8712) 881g 8814] 881g 8814) 8914 91 | 89% Q1leg/_... -.__| 81% 81%| 92 92 | 93 93 |._.. _--.| 93 93 |_--- ---- 
Chic Milw & Puget Sd 48__1949| 49%3 55%) 53 54%| 52 5812) 577, 60%) 54 5912] 53 5534] 54ie 57%) 55 567%) 4912 557s| 48 5lis) 51 59 | 52% 59% 
Chic Milw & St P4s A____. 1989] 7014 72 | 70% 715s| 70% 74 | 72'4 7312] 71!e 7312] 7012 723%) 70% 75%4| 73 75 | 71 7314] 68% 73 | 7253 747,| 7212 73lg 
General 34s Series B___1989| 62 63 | 61l2 62's| 61% 63 | 632 6412] 6412 6514) 63% 65 | 64 6514] 58 645s G1lg 65 | 61'4 Gllgj____ ____| 63%4 63% 
General 4s, Series C__1989| 78 81 | 78 7978] 787g 81'4| 80l2 8219| 8Cl2 8214) 785g Sll4] 7914 84 | 81 83 | 79l2 82I<| 79l2 81 | 80% 83 | 82g 82% 
Gen & Ref 44s, A_____. 2014| 4912 5312] 5014 53%:| 493, 55%) 53 59 51M 551s| 5llg 54 | 5214 56%) 53 5612] 4912 537%) 4814 5114] 50 5714] Slle 55lg 
Gen & ref conv 5s, B_...2014| 55 55'— 5712) 5412 6012] 5712 62! 587g 54 58 | 55l2 61's! 58 Gills! 52 5884] 52%4 5512] 54 Glle|] 54%, 6Olg 
Ist secured 6s__________ 1934}... -...| 97'§ 98 | 97 9Q9i2|] 98% 99I2 O64 10014| 98 9912] 981210014) 99 109%) 96%100 |... _- 9812 9934] 9953 100% 
Debenture 4%s__._.__- 1932| 5412 6912] 55'4 5712] 5412 65 | 6212 66 6312} 56 6112) 58!g 6312} 60 6312] 55'4 614%! 5ilg 5614) 55!2 64 | 57l2e 62% 
Gold bond 4s__________ 3925| 6773 78)2| 743; 78 | 72 867| 82's 86 72 83%3| 7712 8012} 783, 8112] 78% 84 | 73 80')| 63 74 | 70 73 | 74l¢ 798 
Debenture gold 4s__.___ 1934) 50 5714) 5C% 54 | 50!2 57\4| 56 61 | 515g 57 | 5153 537%| 52 56%) 53 5714] 50le 55 | 48l2 51le| 50le 60 | 52% 57% 
Chic & Mo Riv Div 5s_..1926| 96 981!2| 97!g 97%| 97 YS | 97% 985s) 98!2 99 | 98 100 | 9912100 | 9814100 | 9653 94%12| 96 97 | 96 O7l2| O6ig OT% 
Chic & North West ext 48.1926) 9% 9714) 9714 975s| 96%, 971s! 97's 973s} 9714 9712] 98 160 | 98l2 9914] 991g 993g! 987g 9914] 9914 9912} 943g 997s] 987g BO7% 
ONS ORBLE S Bs 96 714) 96'2 97 |... __..| 97 71s] 9714 973g) 98lg 98's] ORI2 Q8le| GS3g 9834) 98'4 9S14] 987g 99 | OSlq B90] 98% BB%— 
General gold 34s_____- 1987| 6853 72%| 701g 7114] 7014 71!2| 70% 7Z1le} 7148 72 | 72 7314) 73 76 | 7333 75!2| 73 7514) 73% 75 | 73%q 75's] 73 75lg 
IN bs ntddnaddued te Cie deine Sa wsletaa Ghvkdknee Giatbae« Adanbiien @hamtcviue Geubidieon may < ennal 2 2bhed eake 
UY IE 1987| 80 86 | 80 815s} 7953 liz 80 81%) 81 82 | 82 86%) 83!z2 86%) 83 86!s] 83l2 86 | 841g 8510] BSle Big] 8312 85 
SS eee ROLES CES: SEE V . Fe "ares Ses ee ee! | tee el ee 
Stamped as to Fed inc tax_| 79% 82 80'g 807s) 80 89. 8612 801: 8l'g 82 831le 8414 “8414 S41, | 83 86 8353 86 . _---| 83g 86 83 83% 
General 5s stamped. ___1987| 9912 100%| 993,100 | 99%, 101 100% 101'3 100%, 100%4| 993, 102 10212 106%) 103 104%%/1025 105 |1025s 1931;|10312 10412|103 1035, 
Sinking fund 6s________ 1929] 99 100 {10212 10212} 10214 192%)... -...| 95 10084 1035s 104t4)_... ..-.|-.-- indi, eee BO. Ledns. wantheakc Wine 
Registered___________ 1929/1011 10) |101%102!2/_... __- Sess lidie isis ic DEE... scctttin oncclists” nook thie eho 
Sinking fund 5s________ 1929| 96 100!s|_._. ._--| 96% 9633| 97% 98 | 98ie 9912) 98%, 9912 975g O75g).... __- _. ----]100 19912/10312 10013 
Registered.____._____ ti. SE Phhs. Ut oizeen Macthdiied. wnoMibkan anouliten pomidead bene ae («. 7" ee 2a 
Sinking fund deb 5s____1933| 9712 9914] 981s 100 | 991410012} 98 100 | 99 101 | 99% 102 |100 1015s! 9912101 |1001g 10112100 10114|1007 10114) 99% 101 
Dumeented.”. . .. .. cence ae eee-/ee-- ----|---- ----|]---- ----| 98!2 9853] 9Sl2 9812/100 100 |100 107!2}___. __.-]100 100 | 968% 9984'1001s 10012 
10-year secured 7s______ 1930| 1043, 10614}195 106 |1043410633!105 106 |1057 10814/ 106% 19834! 106%, 108%4|107!s 10315,107 108 | 1071s 1)8%4|10812 10914)19712 108% 
15-year secured 6%s____ 1936) 106% 197! 10719 108i 10512 107 [1057s 10712}1075x 10812108 11212/10914 111 [109%4 110'4)110 11034)1104% 111 [111 112 [11112112 
et J F weetteater <* | RPetsaat 921s} 92 9314] 2g 93l4] 93lg 94 | 931g Y5lc| 951g 97 | B6le 975s| 97 99 |.__. _.-.] 9912100 | 99% 100% 
Ghic RI & Pac gen 4s_____ 1988| 7814 80le 79 8034] 791g 81 ' 7973 8034} 80 8212' Bu5g 8234! 82ig 84 | B2lg 84 | 82g 84 | 82 84 | B28, 835g B3lg 83% 
as: 767 767|_... ....| 76% 7673| 78!4 797g] 7833 7833! 7412 797g] Sl! 81!2] Blle Slle|___- S114 82 | Sits 8353] 8114 83 
Refunding gold 4s______ 1934) 7353 78!2| 7573 78 | 75%, 78 | 76% 78 7734 79%) 78%, 83 81 827%| 79!2 8214) SO, ‘8212 80%, 8214) 82 8533! 83lg 85, 
SOBRE TIER erie a ese Ec conic EE Tn nL gt ne Ghenticne ,. necchpate! Sdwdlécas ledkalnwes- Guhl 
Chic St L & NO 5s______. 1951] 98% 99 |_...  -_]---- ~~ --|10034 10033110034 101 |101 10153|1015g 10153/10053 1005s|_... ..__|.... ----]1017% 1017%|1011g 101% 
PIII a6 visa ch se ck Nida apes Kicbaldcda' cwadkalea” Gebctbeds “Seeutdin Gxleicéc. ced siiar bccciSies casks oae? east eee 
ee Cs... So use tit dies: co .pheas ce ike Sah ees Beawidco abcubekine! aceibals<) ane Saas std eo 
Memphis Div Ist 4s_____ 1951|_... .--.| 80%g SO%|.... -...| 81%, 81%,| 8212 84%| 84 85 | 841g 85 | 83 847%] 8412 S410] B2le 823yj____ ____| 82lg 82% 
Chic St L & Pitts con 5s__1932| 91-3 9)72|100 100 |..-. -...|100 I1Julg}_...  .__] 995g10012}____ ____}1003g 100%s)1003,102 |... _.__}____. ____]101%q 101% 
Chic St PM & O cons 68___1930)1U1%,193 |103 104!s/103 104!|10312 10373|10314 19412/1043g 10514104 106 |104!2 105'4/104!2 105!2|10412 195 | 1047 1051s/105 106% 
Con és reduced to 34s__1930| 8953 8953|..._ _.__| 895g 895s/_... _.__]._.. ..__]_.-. ..-.]____ __--] 73lg 73%%| 917% 917%|.... ..__| 9284 92%|.... -.-. 
wupentnee Se pibacaiieeiausonn 1936| 9312 96 | 937% 957s} 94 9514| 93% 9514] 94 95331 95 96 | 95ig 97 | 9612 97%! 95t4 9814! 98 Sle >. 993g om 98ta 
Re es ere OE) EMR She COE ae Se GE PMT Ree aie eS At Pe. Usodbueex ap ccna 2 2 
Chic Terre Haute & S E 5s.1960| 7712 79%s| 78 79%| 78% 81'4| 7914 81 | 79 80%| 80 8l%| 79%, 80%| 79 8014) 76% 80 | 7614 7914) 7812 8053| 78 791g 
|, re 1960). ___ (aS: Sees HOR. SOS ¢ TYRE PS) TONES a ae 571g 62 | 58 63 | 6114 6414; 69 G41 
Chicago Union Stat 44s__1963| 90 9112} 893, 9012] 895s 92 | 89l2. 9112} 90 93 | GOig G2ie| Diig O2Iz| 91 92I2| 91 94 | Bile O3Ie, 91%, 9234! Olle I2Ig 
Ist mtge 5s Series B_____ 1963] 98 10012} 9812100 | 973% 997s) 97 985s] 98lg1I01g) 98l210012/1CO 10112} 98% 19114) 993, 10112/106 102 |103!2 10284) 1007%s 101% 
Ist guar 64s Series C___ 1962) 1145s 11534/114%g 1155s} 1147 115!2|/115!g 116 |115!2 11612|116!g 1177s/11612 118 [117 118%4|116 118 |116%4 11712/1165g 11719|11612 118 
Chic & West Indiana 6s___1932|.... _...|.... -...|.... —.- 105 105 11041, 105 |10434 1044/1043, 10434) 105!g 105'g|1051g 1951410514 10514) 1C5'2 105t9|---- ---- 
Cons gold 4s__________- 1952] 7l!2 7614| 7333 753s| 7334 75% 75 | 7414 75'2| 7412 7714] 755s 77!2| 76 7814, 76 7712| 7614 77 | 7633 777—| 75% 77% 
Coll trust sink fund 7 4s 1935] 10212 103's|102%4 10314/103 103% 102%: 1092 10212103 |102 103%4| 10312 1043g/10314 104 | 10314 10358|1)3!g 10478] 10312 10412/103 1041 
Choc Okla & Gulf con 5s__1952; 9514 9514} 94 96 |__.. ____|___- 96 96'g|_._. _._.] 97% Q8le| 9812 9912} 985g 9914! 991- 1904/1C0 190 |---- ---- 
Cin Ham & Day 2d 4%s...1937|.... ....|.... ...-|_... _... 8812 ‘B8la|___- OY TR: Re Ae ee 9314 9312} 9314 9312) 93l_g 94 | 9353 935, 
ok EE ee ee eee eee eee OU aes re ee Meee ore Ee 
MONON. < bk cecaccea’ Se wy RRS Ae «ORs OR a Re Sees SR AE ee ee 
Cin Leb & Nor Ist 4s______ 1942| 8514 86%| 8614 86%|_... _.__| 86ie 87 |..-. ..--|---- ----]---- ----|---- ----| 87% 8814] 88% 88%] 87 891g| 87lg 87%, 
Cinc Sandusky & Cleve 5s_1928|-... ....| 9833 99 |_... ____] 985g Q98%j}__..  ____|.-.. ---.| 99 99 | 991g 991g/1001g 100's|1001g 1001g)_-_. _.-_|---. ---- 
i ER ee Lk loose. cabliicees asebldsee caso) en Gels. ‘Sarat Re eae ee eS 
—— te & Be Leo... 208) 785g 8012} 7912 8lle| 7912 81 | 80 81 | 805s S212} Sli, 84 | 827% 84 a Bete 82 835s| 821g 84 | 83l4 84 | B2Ie 88g 
EE EE RT A ES EE «) TEs AER eRe. re. Wee FF. ye. ga ae 3 ). = a AAS Se ee 
20-year debenture 4\4s__1931| 9212 9412| 9214 94 | 923, 945 94% 9434! 941, 9614| 9533 96%4| 957, 9612] 9612 98 | 9653 9753| 97 9812) 96% 98 | 96le 97% 
Gen mt¢ge 5s Series B___1993) 9 9934 997s] 98 9834] 98% 983) 9914 10034! 943g 9412/1024, 10414103 104 |103 103 |1031g 1)34g]____ ____|1003, 100% 
more cnet ée Sortes A..1929)1 1001g 1017/1901 102 19112 10212 10214 103 . | 1023 10314|10253 10312103 104 |1C253 103%4| 10253 10312| 1031s 1035g| 102% 104 | 102% 10313 
mp 8s, Series See seeehesen seestescce ese See sceeslccec essealeoeos cessleses éee0lsece seesisesce seseleeeo coesclieese e660 
Ref & impt 6s, Series C__1941|102 1031g|101%s 10234|102 104 |103% 104 |104%g 10512|105 10714|10475 106%4|10353 105 |104 105 |105 1057.|105%106 |103 106% 
Ref & impt 5s, Series D__1963|.... ..._|.--. ----|---. ---_]___.  ____J]---- ----] 9412 9612] 95%, 9614] 94  Q5le| 9414 9544) 947 sete 947g 9614, 95 957% 
Cairo Div Ist gold 4s____1939| 861s 8714) 87 8814] 89 89 | 873g 873s} 873, 88 | S7lz S88le] 885s 88%) 89%, 8Yl4} 88l2e 90 = 90 91 | 88% 89%, 
Cin Wab & Mich Div 4s__1991| 77% 79 | 7714 79 | 78 80 | 78% 80 | 785 78%| 80 8llz| 80 8812] 7933 805s| 7914 80% B0% 79% 81 | 7914 80% 
St Louis Div coll 4s_.___1990| 7933 81 | 7953 79%| 78!2 797|.79!g 7953| 7914 82 | 81 8312] 81% 83 | S0!g 83%| 82 85 81% 827s} 8314 84 | 834 83% 
Springf & Col Div 4s___.1940| 861g 8614| 85!2 86's} 86!2 86le}_... ____]_... .---]---. ----|---- ----|]---- ----] 88  88's/.... -.-_| 8734 881g] 88g 88ly 
White Water Vall Div 4s_1946| 791g 791g)_... -...|.... -___|___. ____]__-_ LLL. aes ER UM CE See ae ees aes 
Clev Col Cin & Ind’p's 6s__1934|__._  ___ _| 10412 10444| 105g 10614/10613 1061g/ 1067s 1067s | 1067s 1067s) 10713 1071g|10812 1091g/1991g 109'g| 107% 1077] 10734 10833! 107% 107% 
Lor & Wheel Ist 58__1933| 9814 9814)... -.-.| 99 100 | 977100 | 9953 1001s/100%4 19014/1001g 100!2| 9812 9812/1000 10014|100 101 |101121011!2|101 101g 
Cleve & Marietta Ist 4}4s_.1935| 84%, 84%)... -...].... -...] 84% 84%}... -.--|---- ----] 95 95 | 9633 O63)... _.--|--.. ----fe- 22 Ll elf. fll 
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1924—-Continued. 





BONDS 


September 
Low High Low High 


December 


Low High 





Cleve & Mahon Vall 5s____ 1938 
Registered 


Cleve & Pitts gen 414s, B__1942)- 
General 44s, Series A__1942)_ 
1950 


Gen 4's, Series D 


Cleve Short Line 4%s____- 1961 
Cleve Union Term 5 %s____1972 
ist s f 5s, Series B_____- 1973 
Coal River Ry if == 1945 
Colorado & South Ist 4s_- be 
Refunding 4%s________. 935 


Col & Hock Vall ext 4s_ “teas 


Col & Toledo Ist ext 4s____1955|_ 


Conn & Passumpsic Riv 4s 1943 


Cuba RR Ist 5s___________ 1952 
ist lien & ref 74s, A____1936 
Cuba Northern Ist 6s____- 1966 


Dayton & Mich Ist 4%s__ 1931) 
Del & Hudson Ist & ref 4s _1943 


Convertible 5s3__________ 1935 

5-year 5i4e_........_.. 1937 
eee tis 

10-year secured 7s______ 1930/1 


Delaw River RR & Bdge 4s_1936|____ 


Denver & Rio Grande 4s__1936 
ERR Te PRR Re 
Consol gold 414s_______- 1936 
Improvement gold 5s____1928 
ist & refunding 5s______ 1955 

RR 

Farm L & Tr Co ctfs of dep 
Bankers Tr Co ctfs of dep 
Under agree’t July 1922. 

Bee grea 

Stamped Feb 1922 cou 

Am Exch N B< ctf Feb ‘22 cou 
Aug 1922 and all coupons 

Des Moines & Ft Dodge 4s _ 1935 
NE ATR TS S 

Detroit & Mack Ist 4s____- 1995 
Mortgage gold 4s______. 99 

Detroit River Tunnel 414s _1961 

Dul Missabe & Nor gen 5s_1941 

Duluth & Iron Range 5s__1937 
Registered 


— 
wn 


Duluth Sou Sh & Ati 5s___ 1937) 


Eastern Ry Minn Nor Div 4s ‘48 
East Tenn reorg lien 5s ___ 1938 
E Tenn Va & Ga div'l 5s__1930 

Ist con gold 58___.____- 956 
Elgin Joliet 3 East Ist 5s__1941 
El Paso & S W Ist 58_____- 1965). 
Erie RR Ist con ext at 7% _1930 

Ist cons 4s prior lien____1996 


Registered __.._........-.-. vs 
Ist con gen lien 4s_____- 1996 

PE « cnundacenoewbnale 
Penn coll trust 4s______ 1951 


50-year conv 4s, Series A Hes 


Series B 


General conv 4s, Ser D_ th 


Erie & Jersey Ist 6s 


Sinking fund 6s_______- 1957 
Erie & Pittsb 34s Ser B__.1940 
Gen guar 34s Series C_.1940 
Florida Cent & Penin 5s__1930 
Cons gold 5s____......- 1943). 
Florida East Coast Ry 44s hs 4 
974 


ist & ref 5s Series A___-_- 
Florida West & North ____--- 
Fonda Johns & Glov 44s. 1952| 
Fort St Union Dep 4'4s___1941 
Fe Worth & Deny City 5s HF 


Ist gold 6s.........___. 961 1001, 
Ft Worth & Rio Grande 4s. i928 
Frem Elkh & Mo Vall 6s___ 1933 


GH&SAM & P Ist 5s___1931 
2d guar exten 5s___.___- 1931 


Galv Hous & Hend Ist 5s__1933 
Genesee River RR Ist 6s__1957 

I oo ed ee _ 
Georgia & Ala Ist con 5s__1945) 
Ga Caro & Nor Ist guar 58.1929 
Georgia Midland Ist 3s__.1946 
Gila Vall Globe & Nor Ist 5s 24) 
Gouv & Oswegatchie 5s_ “1942. 
Grand Rapids & Ind Ist 4%s'41| ‘ 
Grand Trunk Canada 7s_.1940 112 

Deb 6s guar________.___. 1936 1U3'4 104 
Great Northern Ry ora 78_1936 1062 10712 10634 10744) 10612 


S83, “8612 885s Bits 
995g) 975 hats 


Registered _ 
Ist ref4s Series A- 


Gen 5s, Series C 
Green Bay & West ctfsA 
Certificates B.............. 
Greenbrier Ry Ist guar 4s. 1940 


Gulf & Ship Isid ref 5s____1952) 81 
Harlem Riv & Pt Ches 4s__1954 73!2 
Hocking Val ist con 4'4s8__.1999, 837, 
OO ae ‘txts 
Hous & Tex Cent Ist 5s__.1937| 97 
Houston Belt & Term 5s__1937, 


Hous E & W Texas Ist 5s__1933 


Ist guar gold 5s redeem_ 1933) ___- 


Housatonic con gold 5s___1937 


Hud & Manh Ist & ref 5s_.1957) a | 


Registered 
Adjustment income 5s__1957) 
Illinois Central Ist g 4s___1951 
0 ae 
Te 1951 


Extended Ist gold 3'<s- “t95il. a 


Ist gold 3s sterling 


Coll trust gold 4s__.___- iosal” 
Refunding 4s____....-.-- 1955 
Tt... . tinzanseaninareaee 
Purchase lines 3}4s8_---- 1952. 7612 ° 
Coll trust ¢ 4s L N O __.1953, 7912 815 
Registered _ _ _- 78 
Refunding gold Need 1955) 100%, 


15-year secured 5 448___.1934| 100+2 
15-year secured 660... - SES —* 


Cairo Bridge 4s___.._-.-- 1950 
Litchfield Division 3s___1951 
Louisy Div & Term 3s. 1953 


Registered _..........---- rae 


Omaha Div Ist gold 3s__1951 
St Louis Div & Term 3s__1951 
Ge, BUG... occcscces 1951 
Springfield Div 3s_...1951 
Western Lines Ist 4s___.1951 
Ill Cent Chic StL&NO 5s 1963 
Joint Ist ref Ser A 5s8___.1963 


Se 
Ind Ill & Iowa Ist 4s_....- 1950)___. 


Ind Union gen & ref 5s A_.1965 
"Gen & ref 5s, Series B__.1965 


























11234 11314 a a5, 11314 
104!4, 10344 L412 1041, 
10734, 10712 108% 108!2 ils 


11314) 112!2 11355, 110% 


sieierieal 1961. “8: 55g 
Gen gold 54s, Series B__1952, 96's 
1973 











10112|100 102 |1 
10134 10053 10112 





























9512 97 
104l¢ 10512 
9834 10014 
8314 84le 
9714 QB8le 
8734 89le 
857g 871g) ___- 


"82% 84 | "82 
10253 
89le 
“877, 897% 
98lg 99lo 
| 10053 10214 
“|109° 110 | 10 


82 | 807, 
“lau 
927. 
4612 
4614) 431, 
457, 


45 


100% 10034 
997g 100 


“Ba, 83%) 817 
“967, 10014) 98!: 
997, 997%) . 


997g 10012 
100 10053 


)3g| 108% 10914) 1081 


68'4 Ft 
24110014 10244) 1 


"| Baig B4ig) 84), 
“97% 98 
Blecss soce 

9153 92 
64 65 
8753 875, 
04i5| 94 
10712 10712 
100 
99%, 100 
O2'g 93'4 
987g L015, 
“Oli, 9214) 921. 
9912 99%, 


9 ahiale 
1151g 116% 
1057, 1057g 107 
10843 10934 1085, 

3s 92 
1001g 10 1!2| 100% 
9414| Y3le 
68 


67 


10% 11 
“Olig O2Ig 
B2'4 82le 
895g 
4/100 100 
2 96% 
10014 10014) - - 
100 
9Ale 
87% 
68'5 
915, 


4|101% 105 |103% 
102 102% 
110 1112 


88 
72\g 
80 


8 87g 
9612 97% 


10414 106 


9912 100 
83i4 83lg 
96% 97 
90 91% 
“Bain BAlg 
“825g B4lg 


101 1061, 


8712 90 


1001g 102 


“}108" 109" 
94 94 


Bllg 83% 


9414 96 
54%, 59% 


“55i2 60 
55 60% 
54 50% 
“52 50 
55 = 50% 
3712 401g 


2} 9912 Ole 


10748 108!g 
70 71% 


67% 677% 
62i2 6414 
“Odis 9514 
63% 65l2 


55g} 63 G65lg 
is) 71 755 
10112 103 


“1160 100%, 
98 99 


927% 93lg 
9312 96\g 











10734 10712 107% 


why 1001g 10145 
4) os 94'a| 


1007 103 
65 67g 


3g 1043, 


5|100 10012 
99!2g 99% 
OL 92tg 
100 101 

921g 96% 
9Ble 99% 
645g 645, 


2| 9412 O4lg 
1154 117 

10614 1071, 
10812 109% 
i] Gilg 92% 
100 1001, 
92 935, 
2} lilg 16" 
“94g 98 
80% 83% 
8812 ¥0 


— 











B7ig B7q 


“B7ig 88t2\ 
“|100%4 1004|100 » 100% 
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1924—Continued. 
i | j | 
January February | March | April May | June July | August Sepeember | October | November | December 
BONDS Low High) Low High) Low High|Low High\Low High |\Low Htgh\Low High\ Low High Low High|Low High\|Low High\Low High 
Int & Grt Nor Ist 6s, Ser A 1952) 91% al 9214 9355) 9212 96 | 9514 96 s | o5%, 9612 9512 99 | 9712 100 9958 10153101 10212100 10153/100 101 
Adj mtge 6s, Series A_..1952) 43'4 4912) 48%, 5312) 501g 53%) 4514 517%) 45 4714) 47 5412) 5212 5512) 53%, 555s! 55 65 59 62 6lig 667%s| 65% 71% 
Registered. ___._.__-- 1952| 90% 94 |---- Sa. UE loins pon lecce Guan eek. acon eee notes ase cooakvenh peaiiinnse dame seen eae 
Internat Rys of Cen. A ist 5s__|.... -.--.|---- — eam @ebalotes «atelocan sanded. beeeleees SR ee ee ee ee. ee 
Iowa Central Ist gold 5s_.1938| 66 70 | 64!g 69%| 66 69 | 66% 70 57 66 57%, 65 | 6114 65 62 65 | 505 627s "561g 6lle 5612 58%,| 56 59 
Ist & refunding 4s_.-_-.-.- 1951, 14 185g, 191g 20 | 1953 23 | 16) 21%4) 1512 1634! 15!g 1614) 15%, 2014] 18 1819} 171g 18!g| 16% 17 18 221s] 1814 22 
Jamest Fr & Clearf 4s__..1959| 8314 84'2 837, 841g) 8312 84 835g 8414! 8412 8453) 8612 87 853, 87 85 867%s| 87 89 86 88 871g 871g| 871g 87% 
Kalam Alleg & Gr Rap 58. .1938|.... ....|.... -...|-.-- ---- Do Oe aes Lccee eeeelcace aceel GP GP fence caved TON Diilcese exact. wee aes. care 
Kan & Mich Ist 46__.__.-_- 1990 = 79 me emet Pe can Tae 7975) 78'2 7812) 8i 81 81 8114) 80'4 83 79% 81 81 8l'2) 80% 81 801, 82 
fT Oe Ser 1927 99 “9776 98 | 977, 987s| 98 98%) 98% 991g) 987g 100 |1001g 10012'100%, 101 [100 10012)100 10012/100 10014)100 100% 
K C Ft Scott & Mem RR 6s 1928 100% 10214| 102 102%s) 1011¢ 103 |10112 10214)/102 103 |10214 10312)1031g 104 |10314 104 [10314 1037%g| 10314 10312|1031g 10312; 10212 1031g 
K C Ft Sc & M Ry ref 4s__.1936| 73!2 77'2, 76 | 76 78'4| 76% 77%4| 7712 79 7814 82 8014, 82 79% 81 7912 8112) 80'g 825g) 81%, 827) 8012 8212 
KC & Mem Ry & Bdg 1st 581929, 95 96 | 95 H | GAle 95 | 941g 9434) 975g 975s) 97 97 | 97 97%).... ----| 975s 98 | D714 GBle| OBlg Q8le| 98%, Y8%s 
Kansas City Sou Ist ¢ 3s_.1950| 68%, 69%| 67! 687,| 67 70 | 6814 687%%| 68% 7012) 6953 717%| 7012 71!2| 6914 7112) 6953 71'4) 70%, 71!2) 71 7112} 701g 71 
Ref & impt 5s__.__..--.- 1950) 86 89 8712 887s| 87 8912| 88 90%) 89 9012) 887% 91 895, 905s) 877, 8912) 88'g 897s) 88  B9O0lg| 88% 897% 891g 
Kansas City Terminal 46__1960) 81%, 83%) Slle 83's) 814 83 8212 8314 8212 8414] 82%, B5le| 8412 855g) 82 8514) 82% 85'4) B4lg 8514) 84 8514) 82% B4le 
Kentucky Central gold 48.1987; 82 83 82\g 823%, 82 8314) 84 84 82%, 83%) 8314 8312] 84 8614) 843, 861g) 83 8434) 8444 84%) 84%, 847) 84 84 
Keokuk & Des Moines 5s_.1923| 625, 62%) 63 63 61'g 6112! 6114 6158) 61!4 6114) 6012 67 74'2 83!e| 75%, 83 82 854) 851g 854) 82% 86 |_... ---- 
Certificates of deposit. _---- 65 ee te -| 60 60%! 603g 60%) 70 71 | 75 8333| 83 83 | 8412 85l4)- ....| 84 89 | 8653 88g 
Knoxville & Ohio 6s_____. 1925| 10014 10012| 100%, 10034 100%, 100% 10014 10012) 1005, 100%4'1007g 101 (101 101 [10012101 |... ---- 100i, 10044! 10014 10012; 1004, 10012 
ef ~ |) Agtmemnte Ast 58 1937) 9353 9553| 95 95 | 94 95%) 97 $753) 97 9812) 98 99 | 98% 99l2 10014; 9934 100 | 994%, 101 997% 10053| 9912 10012 
Ff | ta ESE 1941; 87 891g) 88l2 8914) 88!2 90 99 92 901g 92%; 92 96 9412 9512} 93% 9414) 94 95 94%, 95 9414 947g) 94% D5lg 
Lome faeces & tahch Sou 38 °97| 75'g 80 76% 77 7614 781!2| 76% 80 7712 79'4| 787%, 80 78 8014) 735g 80!2| 78 80 78%, 797%| 78% 7914) 78 78% 
RR RE a 75 75 75 De Sesew ecnoleoucen paralunthe a6c0) 1 Te oe 77\2 7712) 77 77 77% 77%3| 7753 771s| 76% 767% 
947, 9512| 95 96's) 95l2 96 | 95% 9612) 9614 97%) 9712 98l2) 977g 9844; 98 99 98'g G8%| 97% 99 9753 
93%, 93%)---.- aonnl Ge Cletct Kernbebsd ‘cdieleaes éhbalacer careieosn., soneinase saan ae a 
925g 93%) 92%, 9414) 9312 94 93%, 94% “O4ig 9553| 951g 9653) 95lg 97 | 95l2 96121 96 9612) 935g 96%) 95 
9312 937%| 9312 94 931g 9312) 93%, 9414 “937s 96 95 9612) 9412 96 | 95'4 9612) 95 9512) 96 97 9614 97 
C8 GE lecce coved BO Ciiicdine Nerstekad ase Oe Ciiccc. coocleses cacclenes senate ena Gate 
76!2 79 7614 77!2| 7712 78 77% 80 | 79%, 81%) 81 83 8014 82 81 8012 81 8012 80%) 79 
ind métaleame sannledes wedelwdeall dhbibetd wiihaddd cnsalonts annetokiin tar iiitenk. aaa ee ae 
% 85%, 88le 8812| 87 8712 8812) 8812 9012) DOlg G1l4) 891g 91 8912 GOl4) 8912 9016 891, 90 88's 89% 
eh 2 Sk sss beccksben  sébelbead "“GEedbabbe Sebblabes stenbbous 66eclec<n Songien’e ee aleage nae 7 
Remi Vals RR Gon Be... BOOB ence cnccleccc cocclecne cccclccee cocefecce seceleces nae en baptenae ampvlesss athalaees wbeal Dt eee 
Lehigh Vall RR coll tr 6s_.1928/101 103 [102 10212|102 10312| 10212 10312) 1025, 10344/102%, 104 [103% 104 |103 10312)103 103 |.-.. ----|_-.- ----|---- ---- 
Lehigh Val Term Ist 5s__.1941,103 103 [10144 101%4)103 105 | 101% 1014/1017 10214) 100% 10212102 102 |1015g102 |101!g 102 101% 1017g|101 103 |1011g 102 
 -  " ae i Co. Bnek “unpeiaas Anihhe “Sttttaah Sd0bleans Condless> eetelesed eeeuleges mane mentees Idepein 
Lehigh & N Y Ist 4s8__.--.- 1945; 821, 8214) 8212 83 8214 8212) 8212 8253) 83 83 ae ik manatee Ditidccs ccs “ Maes. piel eee 
Lex & East Ist guar 58___.1965| 99 99%) 997, 101 991g 10012} 9953 1017) 995g 10214 102 10314| 1031g 10334|10212 105 |102% 104 [1031 105 |104 10512|10314 105 
Little Miami gen 4s, A_...1962'.... ~.-.|---- ode ccdslecse eécaknks tekel Oe ee SEE Giscés cetcishte kctlenss eee Pelee ae 
Long Dock con 6s8_.__----- 935).... ...-|1065, 1065)... nopclsace guasdl ee saan ai eeey ----|---- ~----|1071g 10712] 107% 107%)108 108 |.... -.-. 
Leng Island Set com ote Soness neue ----| O7lg QBlei--.. -.--|---- ----|100 100 | 9914 9914! 9914 9934/1001, 10012)100 1 ---- ----|100 100 | 991g 991g 
Ist con gold 4s......--. liane Eset, tielipeatess gaipeet ili Tf | ar pa a Tee al 
General gold 4s_....--- 1938 857 843, 8514) 84%, 87 8612 87 8712 8712) 88 88's; 88 88 | 88'4 8812) 8814 884 
-& > aaa et Pe. coaslaebe 6é6celepee weeslbaek aedateane ac00) BE TE lessee <ossibonr “ansheess ennalenes antl chan ete 
Unified gold 4s._.._..-.- 1949| 79 79 | 79% 80l4\--.. ----| 79% 797% | 8012 80l2| 80 82 8214 8412) 8312 8412| 82l¢ 825s| 8214 831g) B2lg 845s) S2lg 847% 
Debenture gold 5s8__-_-_-- 1934) 915g O15)_... ____| 91% 92 Spee tegulenes Medslekee aakee GE Uiiioacs esneleechs oceek ee ee ee. we Resee cane 
20-year debenture 5s_._..1937| 85 86 | 84 85 | 84 8612) 8514 8614) 8512 8673) 8612 8853) 87%, 88!2) 88 8812 "877g ‘89 8812 8912 885g 90 | 87l2 89g 
Guar refunding 4s------ 1949) 79% 81 7953 807%| 7812 80 | 7912 8012) 7912 814) 8012 83 82!, 86 8314 85 | 8114 837%) 82% 8314) 821, 83 82'g 83 
Nor Shore Brch Ist con 5s '32|.... -..-| 94% 95 | 94% 94%) 9414 Q5l2) 9512 97 97 99 |_... -._.| 9753 98 | 98 99 100 |_._. ----| 98% Q91g 
Louisiana & Ark Ist 5s_...1927| 9573 97 9612 971g| 9614 98%) 95%, 9534) 97 9714 9712 9712| GB5g 9934) 9914 100%) 997g 10114;100 101 997g 1001s; O8lg O94 
Louisy & Jeff Bridge 4s8_..1945| 7912 8112! 8014 8lle 4 814) 81 8214) 8212 82%) 82%, 8414) 84 8514) 8412 85 | 83 85 85!g 8512) 8412 8614; 82 83 
Louisville & Nashv gold 58_1937|_... --.-|1007, 102 |101 101%4)101!g 10214|10112 102 |1011g 1031g) 10412 10412) 10314 10419! _ . - - _ .|1031g 1031g|1031g 1031g| 10212 1037 
Unified gold 4s8___...-.-.-. 940 89% 91 8812 89 91 90 9112) 91 9212} Dlig G4lg) G13, G414|) 90%, GY2le| Dilly 9412 92 94 93 9312} 91%, Q3ig 
Registered _.__......-.-.-.--- Cs See decns Gabslient ecosioced staakt GEM EEStos scakl EE GEitcce sesck Sa oe Le. Re 
Coll trust gold 5s8___--... 1931; 99 10219}__._ -._.| 9712 99 967, 967| 99634100 |_.__ _-.__|} 10014 10112/10112 10214) 101% 103 i01 1021g/102 102 |101 102 
10-year secured 7% notes1930| 10612 108!g|10614 108 (10614 107 (10678108 (107 1077) 10714 10814/1071g 10814) 1064, 10734) 105% 10712|}107 107%4| 10734 108%g| 10612 108 
Ist & ref 514s, Series A_.2003/ 104% 10614| 1043, 106 | 104%, 10614) 10424 107 [105% 107 | 10553 10644) 10614 107 | 10614 10714|10512 107 {105% 107 |1057g 108 |10212 106 
lst & ref 5s, Series B___.2003) 971210012) 9912 997g! 9914102 (100 101% /1005g 1021g/1014g 10344)103 10514) 1015g 1047g|10212 10312) 10212 10353) 1021g 10343) 10153 1021 
lot G: s08 4)40, Sestes C..2003)-..-. detttccne wavclotnd enddinbes svsclebeth pabbicas? babelouce’ coca, SO Gen 4 ee we ee ieee ee 
N O & Mobile Ist 6s___..-- Diane macptBOee lecee wéeclecss cate] SOO PO Ce sccs cocclP ROD lsene sccaheces secsteee Be leone. ane 
2d gold 6s__......--.-- i930\-.. dtikccss coast aeeneee GEE levees weanteee BEE lives atadtsbce “Senuieae’ “Gehalanes hanes ae 103% 10333 
P h & Mem Diy 4s_.1946| 87 875s).... __..| 85!2g 85l2)_... -.-- 86ig 86%) 90 90 j|.... ----| 86l2 88l2) 9Olg OOlg)_... ____| 88% 8B% 
St Louis Div 2d 3s8__..-- 1980} 61 6112) 60lg 6114) 60 6144) 60l2 605s) 61 6114; 62 62%4; 61 64 | 62 6312] GOl2 6244) Gl'g 6212) 61% 6214 624 63 
ne es: Cle. ..sslsecs Sencloeecs cosclotes weet OO. OO incce <nnel SO GP Ge UE leass oosclocee case 63 
L & N Sou Mon joint 4s8__.1952| 79 8l'z 81 7912 805g| 7953 81 8012 8214] 81%, 8312) 831g 85 | 82 84 | 82 84 82 84 | 82 83 8153 82% 
Registered ___.._.....--.-.-- SE OREM Ets GieGibes snsdinges cneeleun “Seshes 66bME ae) cuaticasds. sadsicak® <haskasss eodtiaane exon aie 
Louisy Cin & Lex gold 4148 1931|_... -....| &6 96 967g; 9612 97 97 9712) 9712 9712} 9712 9753) 97 97%)... ---.-| 98lg BOlg Ig 
Mahoning Coal RR Ist 58_.1934| 99%, 9934) 98% 98%).... ----|-.-. ----|---- ----|---- --- con “Gelhctoe —ihihedes neibiad Anne. ae 
Manila RR South Lines 48.1939; 59 60 | 59 5973) 57 5912) 55 57 577g 60 | 567%, 57% 5812) 5814 5914; 60 6212) Glig 63 | 61% 627s) 61%, 62 
Manitoba S W Co 5s.-....- 1934) 96% 97%5| 96 9734) 961g 96%) 9612 9612) 9753 99 |___. -._.| 98lg 98's) 98 98 | 98 98 |... -.-.| 98 99 | OBle 9Ble 
i teas: nacht Ge “ER Ee Gilcecs covclecgn coout GO Gen GR Cilcnse cccchsces nacnletes ssesleces epun lg 98lg 
a Central 5s__.... ene ty 98 981g) 9914 9914) 98144100 (100 100 |_.-. -..- 1 100%)...  ...|---. --..|100% 1007} 9012 90l2 sas 208% 
2 er rae ee See ok. Guccleses sncalesss aeaul OO i Gaithe saaae Ge GP bedda csantiaabs iebenads seddikexs . cake Cae 
RRND . os apédwnsceder 86%, 86%; 85 85 |-.-... --.-.-| 88 + ee as. See! eee, LULUCF cagel GL Eiietsek seen 
Cast Sane G Gag tet 8340 088 ieee dhsivens encabeece an Te aebided  atekek spaetonnh cmksh CE, Piva “amenlonss scbuhenne “ahmeiene: aie 
Ast gold 3\4s8.._....-..-.-.-. 1952; 79 8012) 80 80lg! 78 8012) 78 79 | 70 8014) 791g 801g) 80% 83 77\g Slle| 81 814! 83 83 | 80 82%) 79le 82% 
10-year debenture 4s___.1929| 9214 9312) 931g 9334) 93!2 94%4) 93!2 95 9434 9512) 955, 9653) 96% 977%, +e 984g; 97'g 98 9714 98 97 97%4) 965g 9653 
ee ee, nn, nedclenas waaclebes eedeluece couclsgeo ‘excel OFS Ee 8812 8912 OL I le 
Milw LS & West ext 58___.1929).... -.--|.... -. _.| 99% 99l2)._... -...|100 100 (100 100 [100 100% 100% 101 |1004g 100%g| 10012 10114/ 10014 10014) 10014 10014 
Ashland Div Ist 6s_----.-. iii no. tnt Cigiiines, weumibads: Medtiedes abeltebes Mebtikbce debubipes aheehesas eo nmiinéen. sabe 
Michigan Div Ist gold 68. 1924/100!3 100g)...  ___- — ccc Died sehehtanks cevbinnew aassieeés apkeleote. 6bnckhenn, ae 
Milw & Nor 4s (blue) ....1934) 8914 89l4)_.._. __..| 8853 92%).... ----|/.... ----| 90% 90%)... ___.| 9212 Q2tei/--.. -..-]-.-. -...] Oll2g Olle] Olle 95 
Cons extd 4s (brown) .1934, 87!2 87!2) 875s 8753 8753 91 Olig Olle] SOlg OO | Ollg Olle! OB  OBlgi.... ....]/-.-. ~-.--j.... -.-.|] 85 85 | SBl, Gl 
Milw Sparta & N W Ist gu 4s 47) 835 85%)_... _...| 8414 8512) 83%, 83%) 8412 8612) 85%, 85%) 8612 87 |... --..| 8514 87 | 8653 87 | 86% 88 | 8612 87% 
Milw & State Line ist 34s. —_ oo = i ., C iekeed ctetibsae pindibnes dsetiahes ndbdices’ .satdieks eesuienss enasleene Labediundn ubeem 
Mion & St L ist g 7s__-_--- 71100 100 |1001g 1001g}_--- ----|101%g 102 |1011g 1011g/10014 102 [101% 1017g| 10212 10212|10212 103 {1017 10212) 1017, 102 9714 100% 
Ist cons gold 5s_.___.-- nH 631g 6714) 637g 68 6412 70 | 64 6812) 625g 6412} 55 6112) 5879 63 | 60 63 | 54 59 514 55 | 51 5612) 51% 55 
Ist & ref gold 4s_____..- 1949| 18 21 207g 2312] 20 23 185g 21 17 1734; 1312 1719| 16% 21 is 31 17 19 17 19 17 227} 21 23 
Ref & ext 5s ser A__.--_- 1962; 16 17 165g 21 18 19 15% 1912} 131g 151!2) 131g 17 13% 201g} 15% 21 1353 19 131g 141g! 1312 1712) 15% 20 
ist gu gold 7s______- pbs Seb Fo ee ns Sec kbe- ape bes <aatiabed <eacteens ohebisaes anetiante teaskene>. bare 
Minn as Ft © O'S 60....2 8653 ‘B8l2 86% 875g| 861g 87%4| 861g 8714 “861g 88 863, 90 88 891s| 8614 8812) 8614 873g| 8612 8714) 85!2 8714; 86 87 
Ret Com Se... .....-nccee 1938) 9912 10014 9933; 99 100 9744 100 9853 100 991g 100 985g 9934 993g 10014) 9844 100 985g 9914! 98lz2 9914; 98g 99 
2 See” Pi hes acd +o 8712| 861g 8712} 87 87 | ee ee ee es ee ee ans a acioces Jhndeedee «aeeslinmes. oe 
GOeler6iée......2cccc-ce 931 10112 10344) 101s 10314|10214 103 [10112 103 |1023g 1033) 10214 10314/10212 10334)103 10344) 10153 1027g/ 1014, 102%4| 10114 10134) 10112 1031g 
ist refunding 68 ser A_.1946)100 101%/10114 102 {101 10212) 1007g 10212) 10112 10184) 10012 10212) 10053 10112) 9714 9714; 98 10143)100 10114)10012 101 99 101 
oone @ 8360 dis atts ciel Dnace Mbotdeted wseadieae< neaclbben accel CO Gear eee Gael Gee Ge i eee Gee Gee OP deccs occa 857g 8614) 84% 857 
ist Chic Term s f 4s__..1941)__._ ___.| lle 91's Sut dhisldane “uheiietad Kitaleioe Gaack has enschede Caabltehs. asaelepee. anest Gl a ee, ee 
Minn S Ste M & Atl 4s___.1926| 9634 9712) 975, 97% "973g 9734; 977g 9814; 9B QBlgi/_.__. ____| O9lg 993g) 995g 99%, 997g) 991g Ole) 95g 995g 9953 
Mississippi Central Ist 5s__1949 88 8814) 8814 88l4]_.-- ----] 8814 8814) 8814 8814; 89 90 91 91 91 91 903, Dlig) OOlg BOlg}.... _...| 92 92 
Mo Kan & Tex Ist 4s_.___- 1990| 76 7812| 755g 773,| 7573 7814| 771g 78 | 7738 8012] 791g S112] 81 83%! 801g 831g) 8033 8212} 807g 82 | 8ll2e 82%) 805, 8214 
Mo-Kan-Tex RR p 1 5s__..1962) 78% 825s} 80 8312} 80 827%) 813, 8212| 821g 8512) 8412 87 8512 87 | 8414 8653) 8414 8634) 84%, 8644) 8614 8734) 85%, 87 
Prior lien 4s ser B_____- 1962| 65 68 | 6612 6834) 6512 6834) 665g 6834) 671g 7012} 7933 72 | 70 72%) 68 714) 71 7834) 6914 7lle) 71 74 | 705g 7212 
Prior lien 6s ser C___--- 1962) 94%, 9753) 971g 9814) 9738 981g 991o| 993g 1003s) 997 10112|10012 102 | 9712 101710053 10112) 10114 10214) 10112 10212|101 102 
_ sd 5s ser A___..-.- 1967) 5124 5614) 5 567g| 53% 5634) 5134 5412} 5212 557g) 551g 61 + 62%| 61 64 | 62g 647) 597s 61 | 66 755s) 7 
pitwbedsewéamene hc’. entiwads asnaiute saetlenan “asa ae ee i tends. neabdlineeeeiwaeo suanienee eadeleaia) 6nne 
—~ — RR ist 58 ser A_..1965| 75!g 78%4| 77 7834) 7734 8114! 7984 8112} 7912 83 82 8514) 827g 84%) 81 831g] Slig 8312} 82 83!lg! 8212 85 | 83 
Ist & ref 5s ser C___.- 926) 94 9512) 951g Q5le 98 | 9712 9812} 98 Y99le} 987g 100 9934 10014) 9934 10014 1 100 1 100 10012}100 101 
Ist & ref 6s ser D_----- 1949 875g 927g) 9012 9234) 905g 9612] 943g 955s} 943g 97 | 9614 971g 9912) 97 985g) 971g 985g) Y712 987| D8le 985g 9953 
General M 4s____.__._-- 1975| 5l!g 553s| 53 53l2 5735; 56 58lo| 5614 58%! 5714 7112] 5934 62%4| 5912 6214] 6053 631g) 61 6314) 6212 65 | 62% 65 
Mo Pacific 3d 7s ext at 4% .1938) 80%, 8034) 8212 82le}/__.. ___. 827g 827g} 8312 84 831g 831g) 8412 8412}/__._. -...| 8214 85 | 84 845g) 8414 843g)... _.. 
Mobile & Birmingham 5s_.1945} 92%, 92%|!_... ____|___. ____| 9314 931q/___. - __|__-- ----| 9533 95% | 964g 96%) 97% 98 | 98lg Q8ig/_._. _.._]--.. -... 
Gold - > kb bedp bdcbhoad 1945; 71%, 71%) 685g 73 |... _...| 73 73 | 7414 75 | 7453 7612) 76 7612) 76 77'g| 76 77 | 77's 777%s| 7612 77 | 7712 7712 
oe tnvbacecdschosuennll og (gO ST ee SOs Ory ge re OU ee ee Gly 
Mobile 4 = Ohio Ist 6s__--- 1927} 10214 103 | 10114 102%4|10212 103 [10234103 |103 10312/1025g 1027g/103 10312)103 1047g|103 1031g|103!g 10314| 1031g 1047g| 102%, 1031g 
Ist ext gold 6s_______._- 927) 10034 10112) 10034 10114,101 10212}101 101 |____  ___.|1027g 1027g/1025g 1023; 10253 10253) 10253 1025g)_... _.__|..-. -.--|---- ---. 
Gen gold 4s____._____.- 1938} 7414 75 | 7612 7712} 7512 76 | 767g 77 | 767g 7712| 7814 845g) 8412 8419)/_._.. _.-.| 84l2 84l2 8412} 84 84 | 84lg 85 
Montgomery Div ist 5s_.1947| 92 94 | 94144 95 | 94 94 | 95 95% 96 | 96 97 | 9612 9712} 9414 98 | 971g 97%) 98 9814) 9S 9814) B8%z Bag 
M & O St L Div 5s_____- 19 943, 9434) 9514 96 95%, 9612/_.._. _._.| 98 9853! 98% 99 9912 102 997g 10034; 99 10014) 997g 10012}100 10012) 99%, 1001g 
Mobile & O coll tr g¢ 4s__.1938| 76 7734) 7714 78 | 77 78i5 77g 78 | 781g 8014] 80 84 | 8214 84 | 81% 821] 81 83%) 8212 83%).... _..-|_... ---. 
Mohawk & Malone Ist 4s_.1991/.... -..- ---- ----| 821g 821g} 82 82 | 8212 82le] 83le S3le/_... ____]_.-. -..-|---- ----] 84% 85 | 85 85 | 84l2 84ig 
Montana Central ist 6s...1937).... ....|.... ....|.... ~...|100%¢ 100%|__.. _...1/110%110%/110 110 |-.-. -.../110 110 |.... ...-].-.. -...].-.. -... 
Ist guar 5s___________-- 1937| 9934 993/100 100 |101 101 |1001210012/101 101 [100g 1007g|10014 10014|;__.. ~~~ -|160%4 100%4).._. _...|..-. ----|---. ---. 
Morris & Essex ist 3s__.2000| 76 7612} 76 77 7612 7712| 7612 7713) 763g 7712) 7612 7914; 79 80 | 78 79 7753 79 77%, 791e| 7614 7914| 7634 787, 
Nash Chatt & St L Ist 5s__1928/100 10112} 9934 1007s| 9934 10012)100 101 |1001g 101 |100!g 1011g}10114 10114] 10012 10114) 1013g 102 | 10114 10134) 10012 10114| 1001g 10113 
Nash Flor & Sheff 5s_____ ee ee ee ee Bs Se et RSS. ling A, Sele ages | ein Neen yen 
Nat Ry of Mex 4%s______- a a ae yO a ee ig PRS Cr La RAO 67 ME GU 
Jan 1914 coupon on_______- et Se? Shai he Lowa, ob SERS: WEN Soe | PGES. aan gad St, RRS) he CORR WTR es. lamleggee tain 
July 1914 coupon on_______- ay of ee ae OS Ae oe UCC Ue ES eee Oe ek ee i Se Ree: es eee 
July 1914 coupon off___ | ERR FO srk gree 2 A TL ER eS Ce ee ee, Sess) dee 
April 1914 coupon on__ MCS aS 9 PE RR Dee a) a I. See RE a Te 
April 1914 coupon off_______ sa he Se ee a ae (ERE IE. FE. SOFIE: FERRE, eet Eg Gg ie 
i eee cu GD | (ORM Ck. Eeanlecce paheloce= enas DRL ae. Cites. OM 
July 1914 coupon on________ RE Pua ge oo Ree es Oe ee Oe ae: Mees 
Ist cons gold 4s_______- ane © Pena es oe ee Ceca Se Modan cuadiodss coteleees coon altel unity iciier eit 
April 1914 coupon on__-_-_- 19 19 6.4 ndbcbnied ARR Skenioeae Spanicose =Sup bsnl eh dse eae 
April 1914 coupon off--___-_ , Eb iS a OF OC REE EEE eee cavelenes cease seen weowe' Seem aSe8 Hesse Bebb ence as 
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January | February March April May June July August November 
BONDS Low High\Low High\Low High\Low High\Low High\|Low High\Low High\|Low High\|Low High\Low High\|Low High 
Sheen Radhendt OR com 06. BPEicnce copclvoce sccnleces acecksgce sdenlcsee anccleges sa281 OTe o> fe Ps es od 
oy eeerwneetaree SGD GD Biane ecocktocs cone 7614 7614| 77% 80 | 78% 78%| 78% 79 | 78% 78%|_... ..-.| O2tg 92g)... .._- 
New Jersey Junct gu 4s__.1986)._.. ----|---- - oe ebeelodea wiabisechs <se Ge Glenehes dagciiies “ase — a oe eee ee 
N O & Northeast 44s A_.1952| 82'g 8412} 8112 84 | 8212 84 8312} 831g 8512} 85 874] 8612 88 | 81%, 8712] 851g 87 | 85 86 | 85 86le 
New Orleans Term Ist 4s A '53| 7612 78!2| 77 7 7614 79 | 7814 797—| 7834 8012] 801g 8214) 8012 8214) 7914 83 | 801g 8153] 805, 3g| Blig S2lp 
New Orl Tex & Mex 6s ser A °25/ 10034 10112) 10012 10214| 10014 10153) 1007 10114)101 10153) 10114 10253) 1017 10253) 10153 1017s) 9814 10214) 1017 102 | 101% 102 
Non-cum inc 5s ser A__1935) 85's 8934) 885 88%, 9112) 86 9014) 865g 91 Qlig 93l4) 9O 93lg) B9lg O3lg) 9Ole 91%} 91 92 
Ast 5s series B__________-- — Raeapeiintaat: yt EP Qapibyapepete: ames sectleass sbudleges edacloses eae Se fe 1a ee ee. eee 
® ist 5\%s series A_______. Di <.. ctnalineed shod bese dbbdinbae: weteliniels tateh 99 9912} 99 9912} 98 9912} 98 99 | 985g100 | 98% 99% 
Newport & Cum Bdge 4s °45)_... -.-.-|---- ---- ---- ----|---- ----| 92% 927g| 9314 9412] 94 9419} 92 94 | O2lq OBigi_... _...| 93% 93% 
N Y Bklyn & Man B Ist 5s.1935|__.__ ___.| 95 95 |-.-- ----| 95l2 (“giants PeGubee Rethes. " OE SE ee bs OY ee Pee eo 
WN Y Central RR conv 68__1935/ 10312 10412] 1035 10553|104 10514) 104%, 10534 10453 10512) 10412 1075g| 10614 10953/107 10914/107 1081) 10614 1091g| 10812 1137 
PD <accntidhdamanmans owe eweelenee ----|104 10414)... ~~_.|1045g 10453) 104%, 10434/10812 10819]... __.- ee ea | ee ee 
aooe 4s p oqeten A jatptinend 1998} 81 83 | 80% 82%4 =~ 81%4| 807g 8134) 815g 8314) 82'4 8573 8412 86 | 83l2 857%) 83l2 84%) 84 847%) 82% 847% 
| iTS LRT SIS & CEE 4 hae anestedien <ahu eer esesleses ees a CRS Pe RPT 
Ref & impt 4\‘s series A2013| 8514 891s} 86 877s) 85% 8712 8814) 8712 89 | 8814 897g) 89 8934) 8412p 8934) 877g 90 | 89 Ble} 89% 904 
ae & Sues 5s series C__2013) 95%g 9712 Site ors 95% 98 | 97 98 | 97% 99 = J 987g 9934) 983g OOle} 985g 100 | 9912 100g) 991g 100% 
ORE EE? Ra ncaa bnee neacliade sovdiegss anes 4 Mecus, adinléhin “Sialthés shbbickee) ankaleaal aan 
NY Gent & Hud Riv 34s..1997| 74. 77 | 74 75%| 74 75%| 75% 76 | 76 777%s| 7653 78%| 78 79 | 735, 78%| 7434 78%] 77l2 78%3| 75% 78 
ST cconstschbeanene 72% 7912] 72l2 7212] 72% 72%| 75 75 | 75% 75t2| 75% 7712] 727% 784) 76% 78%4| 77% 77%|-... ....|.... ---- 
Deb gold “to. SS 1934) 893, 9134) 89!g 907s) 8914 91 9014 917g) 915g 92%) 91%, D4le) OBlg 945g) 925g 9453) 93 96 | OBle 95l4) 935, 95 
DEED coscccuctessese wae eepelecce seacleese seeeleces «cool OS ‘BE feece cesslesee “ebalébes weve Cite ee | ee eee 
Deb 4s........-.-..---- 1942| 87 8912} 87 8714) 87 87 | 87% 8812} 89 90 | 89le 9312) 9Ol2 92 | 92 92 | HOle 91%| D114 9153] 913g 92Ig 
Lake Shore Col 3}4s_...1998| 7153 74 7012 7373| 707 73 | 7253 7414) 73le 7434) 74 76l2| 75 7714) 7412 7614) 7 76%| 75 7612) 74% 75% 
| ele 71'4 7112) 7212 7212) 79% 71 7 Celiches maxon aco -eneal Te. ae 74 74le| 74! 7412) 72% 7433) 74% 75 
Mich Cent Col 3¥s-_-__-_- 1998] 7344 75 | 731g 74%) 72'§ 75 | 73% 75 | 74!2 7612) 73'4 77 | 76% 781g) 76 777%) 7553 77 | 7634 7712) 76% 765% 
PE. scscescecesessd 72\4 72tg)---- ----|---- ----|---- ----| 73% 7314) 73% 737%| 77 7714) 7414 7614) 7538 77'2] 75'2 75%) 75 752 
N Y Chic & St L 4s____-.-- 1937| 8953 907g| 891g 8953| 891g 897s) 891g 901g) 895g 9014) DOlg O14) OL 93 | D1% YBIg) 91% G24] Oiig 92%) O2Iy Y3tg 
DT .csccoestnoscenne _.. ----| 88!g 881g} 88 88 lg 8844; 89 89 Sy Sake atesicase wane ene ‘Sebshtiae. asad Ga 
25-year deb 4s_________. 1931, 88 90 | 89 8 891g 90 | 8 903g} 9Olg 917g} 9O!g 9312) 9 94 | 93 9Q3le| 92% 947s| 93% 95 | 93 94 
2d 6s series A B & C____1931/1001g 102 | 100% 1013g}100% 10112)101 102 | 100% 1017g|1014g 10244/1017g 103 | 1024 1031g) 102% 1035) 102%4 10344) 10134 102% 
Ref ¢ 5s series A___.- Dictns ‘witelaked.-sbtiee bie gnetinil écdbuieniee. mode 9514 9614) 951g 961g] 935g 9512} 94 95%!) 93le O5te| 94 O5ty 
N Y Connecting RR 4%s__1953| 87 8812) 8612 8712) 86g 88 “873g 885g; 88 887s) 8853 91 8912 907g) 8914 90 | 88% 91%) 89 91 897%, 92 
N Y & Erie ext 4s.___...-- Tice senelasheiadea 7 eer ee Sere SO” See © ee 80 8919] 89 89 |_... .... 
Se eee ee ee 8 SO OR Gtianciecce cccébecee sces 06 | O6tg G6%e1 97 O7 |..-. ----j}.... «.. ox S| RAR Wey 
fr aS Docde ¢aceieée® wasdlaeee ots tb. nen meee O3ig OBtqi_... ....| O7lg O74) O7leq O7tei.... -... O74 O74 
N Y & Greenwood Lake 581946) 84% 85%|..-- ----|---- ---- 82 86 | 86 86 | 87 7 | 89 89 | 88% 90lg) 91 9% | 90% O2te 
N Y & Harlem g 3%s___-_. et Bale es ance oth taints: taal 7 ... 4-2, 3 2 TE Tica. wussienns mona 
SUT Rises BO: West £66 08.2.8 ee cnc ccccloces cccclecse cose pate ‘dabslebes sowsl GOR Gi Bedce exisivete -<ces SAhs “Stebttled shkvthées baie 
ist & ref 44s series B_..1973| 97 9712|---- ---- SO TE basce. secclatoe concipate ened O61g O61g].... -..-- 9712 9734/10012 10012/101 101 
OU EOE PR ci ccce wocckeies psc ccow case SBS <4n6 S660 6acelsdes wose sees bebe BE PEN. cous anchivade, peas.daan. cane 
Dock & impt 5s_.....--. 1943).... ....; 98 98 |...- ---- BI Cesce ence im antiness ‘aselibkie «aie 977g 99%4\__ 9914 9914 
N Y & Jersey Ist 5s___._-_- 1932] 9612 9712} 9612 9712! 97 9712) 971g 99 | 973g 9812) B8l2 9914 9912] DOlg 99%) 99%, 10014 90% 100% 99 100%, 
N Y & Long Branch 4s_.._.1941|.... ....|---- ----|---- ----|- cme const WOO BEiiccse emeclence “anselwale “euusluese “bea 90 | 901g 9012 
N Y NH & Hartford 4s____1947| 4412 4514) 50 6517; 50%, 5i'2) 52) 53 |---- -.-.- 52% SS. 40 1 GB  FOMlcsces ase 87 69 | 58 59 
Non-conv deb 3 s_-..-.-- S00T) Se 48 heece once GP GP tedae casaloucss epsaleasd Solel 47 55 | 55 55 | 53ig 5312] 53 56 | 55 56 
Non-cony deb 348-_-_.-.-- 1954| 3912 45 | 43 4512} 45 46 | 44 4912) 45 4614) 47's 4834) 48 54 51 55 | 51 51%) 51 54 5ilg 55% 
Non-conv deb 4s_______- 1955) 441g 50 | 50 52 4914 5012] 4912 52 | 50 513%! 50le 54 | 53% 61 5612 61 56 57 | 56l2 58 56% 60 
Non-convy deb 4s__.__--- 1956| 29%, 4834) 5012 52 44 50 | 49 5214) 50 651 517g 551g| 533g 60 | 57 60 | 56 5712] 56 58 | 57'2 Gite 
Conv deb 34s.._..-.-.--- 1956) 41 5 | 4112 45 | 44 46 | 44 4612! 45 4553) 4553 48%) 48 55 52 55%) 5t 52 | 51 52 5llie 554 
Conv deb 6s____.___.--- 1948| 59 6733] 65% 69 | 67l2 6914] 6712 7012) 667%, 6953) 68!4 7553) 73!g 80 | 75'4 7834) 7514 77%) 75 7733) 77 87 
Registered _............--. SF Gil GS GF fease aves 66 66 | 6514 6712] 67 724) 72% 76 |.... -.-- Ge “Wilecs steal Sa oe 
Dollar deb 7s____.....-- 1925| 7033 8014) 7712 8014| 77 8034) 801g 8212) 7914 8143) 79%, 87 | 85%, 87%) 84 88 | 85 87'2] 86 87!2) 87% 97% 
Franc deb 7s___....---- 1925| 69 777%| 75  76%4| 75'4 7812] 7753 85 | 79 8112) 79% 86 | 8412 8612) 84 86's) 83 86's) 84l2 8712) 86l2 9612 
Debenture 4s__.___..-.-.- 1957| 36 4212| 39% 41lo| 4ll2 44 | 40!g 44 | 40lg 43 | 4012 47 | 4512 497%) 465 4914) 45 47 | 46 8 | 467%, 55le 
Non-convy deb 4s____.- Dlicecs' vassteeek ‘hood 44 44 | 46l2 4814; 49 49 | 4922 4912) 51 55l2) 55! 5514) 51% 52 | Slle Sli... 2 
Non-convy deb 4s_-_-_-_-- Bees GS. GB lecce cous 494 50 | 48 Dw tssee este 517% 52 5519] 55 55 | 53 5&3 j.... ....| 52 52 
Non-conv deb 4s_-__-_-- a. £0 Laan peodinaed ease asf a ys lll Re aoe EE. Wi Pees TE 
Non-conv deb 4s__-_-_-- 1956) 4212 47 |..-. ---- 45 497s| 46 5214; 49 650 54 «54 | 51 51 5812 60 | 5212 5712) 50lg 50lg) 53 54 
N Y & Northern Ist 5s__..1927|.... -.--|---- ---- 993g 993g) 991g 991g) 99%, 9934) 997g 997g)100 100 |.... .--- wees > 88> Ree 
N Y Ont & West Ist 4e__..1992| 59 6614] 631g 647,| 63!2 6473| 60 64 | 62 627| 62'5 667s) 65!g 66%; 65 6612) 65 6755) 66's 6712) 6712 68% 
Reg $5,000 only_______-_- tbdine «a- eo ae a a Bee. Beanie: enka Ge: Bettboshs - ondubtned .4hc+baae ae 
General 4s__..._....--- 1955| 5714 5912) 597g 60 5914 62 | 60 6253) 595g 595s) 584g 6133) GOlz 63 | 63's 66 | 65 65 63'4 65 | 64 64 
N Y Prov & Boston 4s_--_- Tncnm acnuke ait eatdbill tesla Sime onnel Ee Des ees eade ate theliones aatetiiatd annen Ge. Geass we 
N Y & Putnam Ist 4s___-_-_- as ibs gs* dnaa 81 81 81 8sl 81 81 S8llg 82!g) 82 83 | Sllg 824) 831g 83lg) 815g 83 |... -...| 83 83 
N Y & Rock Beach ist 58_.1927|.... _._.|---- ----]| 89!2 89le|_._. ----| 9734 97%)... ----.| 9912 9912) 9953 100 US eee AS eel 
N Y Susa & West Ist 5s_._.1937 5212 59 | 58% 61 57 597) 58 5934) 58l2 59 59 62'4) 61% 69 | 63!2 71 597g 6612) 65's 66'2| 65!g 67 
2d gold 4%s_......--.--- 1937| 43 4614) 4853 50 48 4934) 471g 49%/.... ...-. 49 49 48% 53 a” GR Ge Seiceis iscdbicas . cape 
General gold 5s______-_-- 1940) 40'2 50 49%, 52%) 50 5273) 50 5lle) 495g 5012) 50l2 53 524 62%) 60 66 5712 60!2! 56 59 557g 
Terminal Ist 5s____.__-_-. 1943] 8614 8614) 86%, 8634) 8812 8812) 88lg SBRlgi--.. ---- a 91 91 94 --- ----| 95 Q65l2] 931g 9312 
N Y Westchester & Bos 44s '46| 3912 47 45 47 4512 47 | 45 48 | 4644 48 | 47lg 52 | 50% 58 | 51% 56 52 55 | 5212 55%) 55 58le 
Nord Ry s f 6%s_...------ _ a Shae ihe eemves® kapdebast new cone sanneeoes band mos ost astelenas. aeecte ae 
Norf & Sou Ist 5s Ser A___.1961' 63 6514; 64 67 “6 lle 6612} 65 6712) 65'2 67 6612 69 | 67% 70 | 6714 69 | 68 695) GSl2 707s) 70 75% 
fl —Vee 1941; 89 917%) 92 92 9llg 92 921g 9212! Y2Ie 93 927g 9353) O4!2 94%).... _..- ---- ---.| 95lg 95%] O5lg O5tg 
Norf & West RR gen 6s___.1931| 91 10619|_.__ __~_|105%3 10612) 106'2 106%4|106!4 107 Se . SOU. Baies -cudelnese ose 106!2 10612) 107'2 10712! 107 107% 
OES 1934|106 106 |107 107 |107 107 |107 107 |1067%g 1067%g).... ----|---- ----|---- ---- ae 
New River Ist ¢ 6s_-_---- ae Sse ee 106 10612)10644 107 |107 107 |1071t2 10712 10714 1074 — .| LO712 10719} - fi Mice wie 
Norf & West Ry Ist 4s__-_-_. 1996| 87 8812) 86 88 86 88 87 881g) 86%, 89 88 9053) 90 91% “8814 91 8834, 9012 8914 9034) 891g 90% 
i  vendennieabe kee sas a cian ceselomee essnlvene oneal OOS BE Gee BF eeee <ncclesce scce 88% 89 |__ otticics ‘cooue an eee 
Div ist lien & gen 48___.1944| 87's 88 86's 88 “8614 87%4| 8743 8753) 87's 88 88 8974) 8814 907% 90 9014) 877g 90% "8912 905s) 88%, 90 
IR at ses ais anna aan 1929/1062 10912] 10714 119 |114!4 132 [1211213112118 12584)119 12512)119 124 |122 127%)|125 128%)121 125 iSite Attn 124 1321, 
EEE ES - sflSe ESE cece ensclocse cove ose eeptlishg eebalpeos card ee ee OE er SRN BE Re oh ae 
Pocah C & C joint 4s___.1941| 87 88!s| 861g 87!s| 87%, 885s! 88 8914] 88l2 897%g| 891g 8934) 891g 9034) 8912 91 891g 92 9112 9212 915, ‘O2ig 99 Q15g 
Northern Ohio Ist gu 58_.1945|.... _...|..-. ---- ---- ----| 8412 86%] 841g 85% 86%! 8512 901g) 861g 91 | 8753 88l2| 88%4 8912] B8lg 9012] 871g S8le 
Nor OT & L ref 60 ser A...1947).... ....| 01% 92 j...- ~---|---- ----|---- ----|---- ---- th ainledne madiveiks créstenad obstitaas Ganon ae 
Nor Pac prior lien ¢g 4s___.1997) 81!g 8314; 8053 83 8012 8134) 80% 82 815g 8312) 8212 853g) 8412 8612! 84!g 861g) 843g 8634) 8453 86%.) 8414 8534) 837%, 847% 
PR ONOD:. cas punadoncesns 79% 8214) 81 81 783, 80 7912 80 | 807g 807) 8212 83 84 84lo) 83% 83%) 85 85 | 849 85lg| 84 84 83 83lg 
Gen lien Ry & Id 3s__--- 2047| 57'g 597) 5714 59 56% 5814) 563, 58 57 «591g! 58!4 6214) Gllg 62 593g 62'4| 59%, 63 6014 62 6014 Glle| 60lg 607, 
Registered .......-..---.-- wane Rsgulecns. Sere wns canclecce oo--| SF 82 loose ene-| OO GS | 50% om 59 «860 | GO 6312) 59% 60 | 59%, 59% 
Ref & impt 4s ser A__.2047| 79%, 83% | 81 8 80%, 8134) 807g 82ig| 8214 8312} 821g 8514 8712} 8512 865s) 8412 8812! 865g 8753) 8612 87%) 85le 871, 
Ref & impt 6s ser B-_-.--- 2047]| 1021g 10414) 10212 10434/ 10144 10414 1031g 104 [10312105 |103% 106 105g 10718 105!g 1071g| 10553 10814 4 4 Aa 10612 10853 10614 107% 
RIOD po ccencccnadsee eee eee ae a bebalocce cobcléces Sepnleces apbcleske cone Pee pa 62a 
Ref & impt 5s ser C__-_-- 2047| 9053 93 | 91 9312) 897g, 9212) Dll4g 92 | B2lg 93 9214 9534) 95'g 9714) 95 96% “O5ig 98 | 96% 9773) 96 974 “O5i4 "0653 
Ref & impt 5s ser D__-_-- 2047| 89% 931g| 91 9312) 897, 9214| G1l4 92%) 92 93 | 924 96 95'g 97 95 96%) 94% 9714| 96'4 9712] 9612 9714) 9514 9612 
St Paul & Duluth Ist 5s. ees ie? DRS ewe Gh Bi tiscad erekidven, cnnngeesé meee hh aepsews upseberd ekow side adéMeute wheal Pe Nig, ies 
Divisional 4s___...--- ese sepulecind. SODeEGkus’ wit eee here ae ca ee OT Reewe- pene eae ee a. 6S ae 
Nor Pac Terminal 6s_- ---- 1938l- ee —s it ee ~  |1093g 1093g| 10912 10934] 1095g 10934) 1091g 10912}... | 10914 109%g| 10914 10914;____. ___. 
Northern Ry of Cal ae---- 3 G6. BO Gencs “ecce 991g 9912 10012 10012 coco coselescss socclsece ssce a 4 Sane scntibnka Usdelcaae “etieloesh ae 
Ogden & LC Ist 4s____---- 948) 7012 7312} 71 7112) 68% 70 | 70 7013 70 70lg| 72 7212) 71 73 | 71% 7312) 71 727%| 73 73%) 724% 7414) 7214 72l¢ 
Ohio Connecting Ry 407775983 eeh Sbeehseee weeclhene Bean 891g 89%)... -.-- cose excalseve seselsdce encclenss weccleses nééelsece “Ssue 90%, 90% 
Ohio Indiana & West 5s__.1938|-.-. ---- bone seenlions «boul Bene eeeslsoce cocclecses esccle woe ence|oee- o--- bene bseclecce conse ere MPR A 
Chie River RR Ist 5s8__---- Disses sone oo ee oer eee 9814 9814) 9812 9812) 9H1g 9912) 993g 9H%)_... .... 100 100 | 99% 100 
 - 2) ‘Sere RE i ota aaa 9733 973g| 953, 95%}... ..--| 9614 9814] 9814 9812) 977g 977g) 98 98 |.... -.-- Pole oie 
Oregon oGalid Ist @ 5s___.1927| 991g 9934) 9913 100 9912 997g) 9Dle 997g) 99% 10014) 1001g 1005g| 10012 10144) 10053 102 =| 10053 1017g| 10053 10134) 100%, 10148) 1005 101 
Oregon Ry & Nav con 48__-1946| 86's 8712) 857g 86 | 8553 8712) 86% 87%) 86% 871'4 87 89 9012} 87%, 90 | 88 89%) 8812 8912) 88i2 89 | 87 88 
Oregon Short Line Ist 5s_.1946)102 103 |101'%4 10312|101 10212|10144 1027g'10212 103 [102% 105 |104 105%4)104 105 |1021g 106 |104!g 1057 105% 1057g| 10312 105% 
Guaranteed 5s_.....-.-- 1946/1021, ty 101g 10212! 10143 103 |1017g 1027g| 10212 10314] 102%, 1055) 1041g 10524) 10412 105 | 10212 10544) 1047, 10578) 10514 10514) 10312 10412 
Guar refund 4s__._...-- 19 red 9214 931g 94 931g 9414] 935g 943g! 942g 9512] 95g 97 97 98 96%, 9814) 9714 9734] 96% 9753) 96%, 9675 
Oregon-Wash RR & Nav 4s 1961; 7912 31% 80 8112] 801g 815s} 801g 814g) 803%, 82%) 811g 8353) 83 84 821g 8312} 82 83%) 82'4 834; 82 83!2) 81%, 82% 
Pacific Coast Co Ist 5s____1946| 7512 7812) 8012 8012} 78 7912| 78 79 | 78 79 | 78 78 | 78 79%) 78 78 | 78 78%) 79%: 80 | 80 80 | 80 82 
Pacific RR of Mo Ist 4s____1938| 8673 867s 867 8712} 87 87 |-..- ----| 87% 881s) 89 89 |-.-- -... 901g 901g} 90 90 | 90lg 9014) 904 90%! 89% 90 
2d extended 5s..._--.-.-.-. 1938| 9553 9612} 97 98 | 963, 9714) 96%, 96%) 9714 98%).--. ---- 981g 991g] 98g 9D | G8lg 98l4) VBlg OBlgi DBlg OBl4) OBlg OB'yg 
Paducah & Ill ist 0060... Ee bees epee Se Beicen anes prop abeonl BO CEMieses ancelbecs epee 93g 93'g) 93%, 94 |.... -.--|-.-. ----| 93% 937% 
Paris-Lyons-Med 6s8------- 19 65 6814) 681g 71l2| 68! 72 | 715s 7512] 74 76 | 75 79 | 78'4 787%) 79\4 8412) 80% 82% 82 | 80% 81%) 77 81% 
External s f 78.....--.-- B9GB cee cccslgcces cocel|scce cose nee. Kenchecee seccibeds, 6eeakiese | tpaebees! Sue ---- ----| 931g 935; 9212 93'2| 87 93% 
Pesta Setenne SE 6 50....- 2208 wees déeeclsace secel secs segthbage  beccloese coodlesse! andhlese® 665516580 saseteo --- ----| 8812 8853) 89'4 92%) 867% 907% 
Paulista Ry Ist 7s..------ 942| 95 9612] 95 9612) 95 96 | 95 96 | 95 95 | 95 96 | 93 94 | 94 96 | 9512 98 | 97 98 | 97 98 | 97 O7Iz 
Pennsylvania RR con 4amzi943 Be Bincce sccclbcce copes aha) cena mneel 89%g 8934) 915g 9153) 9214 93 CBidl.ccs susicens Ware 921g O21 
GE, OF Gi nncnicccceseqns 1948| 8714 8914) 877s 88%4| 8714 8912) 88% 8914; 89 90 | 90 93 | 91 92%) 90 95 |j..-. ---- 92 92%| 92 93 a +3 
A EEE en ae SOEEE. 4g connldcee. scoclocce. abecksesd. souctness. cncaleeed, cnbnloeces sedelenss ecselocce cestiveocs spusthess’ wane 2 
Con ¢@ 4s stamped -_---_.-- 1948] 8712 881s) 87 88 | 8753 89 | 8912 8912) 89!g 90 7g| 903%, 9212) Dilg 92 | 91 92 | Yidg 92%) Ditg 92g) OO Dlig 
Consol 4%s_-...-.------ 1960| 9414 9534) 94%, 951g) 943, 96 | 95'4 9634) 95% 9734) 97 100 | 98% 997%) 9814 9912| 9714 9912) 98ig 9914) 9812100 | 98 994 
Stamped __...-..-. May 1 1908/.... -.--. 87 88 | 8753 89 | 88% S89lgi.... ..--|---- ----|---- ----|---- ----|---- ----|- see apedisedds detslegee onsen 
Gen 4s ser H_.-.-.----- 1965| 90ig 917%| 90%, 91 | 9014 92 | 9012 92 | 915s 937%] 92Iz 9434) 92% 95 | 91% 95 | 1%, 94'2) 93 $414) 925, O41, 9212 95 
General 5s_.....------- 1965|...- ---- 995g 1001g)_... -.-- =0be swrelentd pnpelshee pebelente seonlees® wecelees® Borctset > pewbees” snables cenaee 
Gen 5s ser B....-------- 1968} 99 1007s) 9912 10014) 9912 100%)100 101 soos ieee 101 103 |101%1041g)/101 104 /|10112 104 [102% 104 |102 103%) 101% 10212 
10-year secured 7s_....- 1930] 106% 109 | 10712 108%4| 10712 10812| 10712 10812| 108% 109 |10814 109%|109 110 |108%110'4)109 110 |109%g 11014) 108% 110 |108 1 
15-year secured 6}4s-_-.-..1936 1075g 110 | 10814 10912| 108%g 10914| 10812 110 |109%2 11014) 10912 1107g| 10933 110%4) 10912 11034} 10934 11053) 109% 1105g)109 111 | 109% 1105 
Pennsylvania Co 3s -- Ee) S0cbkbehe) Réallkake socebee S6ecneks, aapeleets Sosablaal sngneesee *66se BE SB... ccoclscce acces 84% 84% 
Guar coll tr 3s Ser B_.1941|-.-. ----|---- ----|---- ---- aie boast OR Lents ance 83lg S34).... ---- 83lg 83'4) 83 83%) SBlg 83%) 83 83 
ee ee ese Gar O. ..1008 dahl: heaboss. abediboow. e-em Bills: Bilan nc: cacchects: cocclsces cose Site S1%) Sdig SBigh-..- cowchbcue ecccfiace cace 
Gen coll tr 34s Ser D__.1944| 81'¢ 81%4)/..-- ---- Bllg S14) 811g Sll4) 8ll4 82 |---- ----|---- ---- 82% 83'4|.... ---- 831g 82%)... -.-- 8312 891g 
Gen 15-25 year 4s..---.-- 1931 92 | 91 93 | Bile 9214) 921g 93 9312} 93le 9414) 94 95 | D4lg B5'g}-... ---- 95%, 96 | 95 96 | 94% 95% 
Guar 4s Ser E....------ 1952 91 843, 8414) 8414 84l2g/.... -.-- 8512 87\g| 86 86%) 85 85 | 85lg 8512} 86 864) 86 86 | 85 85% 
Peoria & Eastern ist con 4s '40|) 6612 7412) 70\g 70%) 71 74%3| 72 741g) 7353 7614) 745% 80 | 77 79 78 7912} 77 797s| 79lg 79%) 79 79%) 78 79% 
Income 4s8___....--.-.---- 21 4 24t4] 21% 23 | 22 3212) 2 Bll] 2814 3014] 30 3512] 331g 3512) 33ig 3512) 3473 3812) 35 37%) 3412 38 35 38% 
Pere Marquette Ist 56 A_.-1956| 91l2 93%) 921g 93%) 921g 9412) 93i2 945 9612] 9514 99 | 96% 98%) 96 977%) 9644 98 | 97 98 9812) 96% 987% 
ist 4s Ser B_..-..-------- 1956] 761g 79 | 78  79%| 771g 781g| 771g 7912] 791g 80%) 78 817%] 8053 81%) 795 Sliz 80 81 | 80% 815) Sl S82lei Silly S82Ie 
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1924—-Continued. 
January | February | arch | | May | June | July | August | September | October | November December 
BONDS Low High\Low Hitgh\Low ition Low PH gh Low High\Low High Low High Low High\Low Htgh\Low High'Low High\|Low High 
Phila Balt & Wash ist 48..1943) G<Oleg 9U!z) BUlz 91 90 9034 8912 9034; ¥1 ota Gilg 93 91llg 92 ‘ye ee | 92 927g} 92 9243; 9214 92% 
Gee Se Ger B..ccccccces Se ek 9914/..-- - | 10012 1015g|10012 104 [10314105 (103 1051g/102% 104%! 105 1051g|10412105 (105 105 
Philippine Ky Ist 48...--- 1937| 40le 45 | 39 4112) 37 39!2) 37's 39 | 371g 38 3712 3012 3812 41 BYlg 4712} 4212 47 | 4212 4314] 42 44%/ 42 43% 
Pitts Cin Ch & St L 4446 A.1940| 935 93%)__.. __--| 9412 G4i2) 93% 95 Ig) 93%q 414). 95 97 | 95 954) G5lg 9612] 96144 97 | YT 97 |--- 
Con gu 448 Ser B_-..--- 1942] 937% 9414) 93% 93%) 0414 9414) U5% G44) D4lg G4lz 0414 95 | 95 965s| 9615 96%|..-. ---.| 96% mn. 96 9612] 96 961s 
Con gu 4s Ser C...--- De Ce... seenlsase eseclenee pande te: We tistes -kadaleos bcteliccds scaclesoe wéealiad> seebieees onan 
Con gu 4s Ser D_....--- , oegeee s | 87 88 88 88 SE nce esudienen vise GD 8914) 8412 90%! - 83 $3 e606 osee “BBly B5% 
Con gu 3/48 Ser E..-..-- 1949| 87i 8712| 861g 86!2| 86% 87's) 87'4 8714) 88% 85%) 89 90 |.--. .---| 904 91 9212 2) aie, aaa sania 
Gon on 66 Ger B...ccccce BOBS)... cccclecce cove! B2¥g BTigi..-- cccclecce ceecleses’ cosclecce coecleces coe-locee see 8934 89% “891g ccm sande 
Con gu 4s Ser G._.----- ed pcasieneé oth Se Ge 2 Eon ae ee | 6 12 2229 ee UE ices: mace 
Con gu 4s Ser H_....--- 9960).... ----lecce onu-| Dllg Digi... cnenfenne emenfocee coccfeene coenleoee encc|ecece sone ee eee et 
Con gu 4s SerlI.....-- 1963) 9053 905| 905 905) 91 liz) D1lz Olls| 91 1 | Dilg O1'g) O15; 915).-.. -...| 95% 96l2) 94 95%4)--- 95%, 95% 
Con gu 46 Ser J_.-.--- 1964) GU5 G1ig). __.1 Q@1 Of | OL Obte] Olt O8%4] OB O83 f.... ...-| BBlg OBigi.... ----j---- --- 93% 94 ae 941, 
Gen @ 5s Ser A.......--.1970| 96% 97i2 952 O7i2 95!2¢ 9714 97 95 97%4.100 931g 100 9912 1005s} 9924191 (100 101 130%2 10112 995% 10114; 98 101 
Registered .......-.------ 97 972. eclecce cocclucce cccelnves pesclensé, Sesbleshe Geselcece sessleene scealeees Saéatgete Gaeaheess  4nse 
Pitts & L EK 2458 A & B_...1928| OY 99 96%, 06% on aaeclecee ooe-//00 100 [100 100 [100 100%s).... ..--|100Ig 100g)... -.-Jeeee ennnfen-- once 
SE G6. cnnecosecneee  2eees 5 4: ae Sree oot enablesse oocel GE Ciiicécd cbcslegee seeelecse conelecee. seve 
Pitts Shen & L E Ist 5s__..1940| 97 lb ees Sef 9914 10018 10014 “9914 Chal cce ccc c MONS 18S coe cocci BOD feces cece emee cebe 
$60 €C8G OB E8-ccceeccccees 1943|_... ...-] 98% O8%|---- ----|---- ----]---- enn-[eene cemelenwe ennn-lenee cnn-|-eee coe cleere coeeenee cnn-|-see anno 
pe it ts el mmeleews cacclocce cccslesco cocelesss ececloecs socclesse esocleces soceleese ocosleccs scccleses cece 8614 90 
Pitts Youngs & Ash Ist 56.1927)... ____| 991g 9912! 99 9912 99 10014] 991g 1001s} 99%, 101%g/10014 102 [10012 1017%s|101 101 |1COt2 10212)101%,102 [100g 100% 
ist gu 4s Ser A......---- $OEBl  eccclecce cocclecce cocelecce cccelecce evcclocce ccccleces ccecleccs ecceloseoe coceleces evec|cce= ance 1 
Ist gen 5s Se: B_.....--- 1962].__._ _...|_... .---|---- ----]| 9948 100%] 9914 997%).-.. ----|101%4 102 [10112 101%)... ----|---- ---- 1017 1017g| 100%, 101 
Densitemns Geeucities 40..1987)..... ..cclecee coanlecce cocclecce cocclecee osne] GD @@ focce cocclenee on--| GB BY 4353 4353 45 50 | 53 5&3 
Providence Term Ist 48_...1956|.... _...j.--. ----|---- ----|-=-- <22-|esre cere) ente teeclesct cee] ere oo >. 0 Sccae Anotione. Gaeeieses anne 
Reading Co gen @ 48..-.--- 1997| 87'g 92 8912 QYllz| 8914 91 89%, 91 897, 93 91 95 933g 9512| Y2l_ 95%) 93% 95'4| VBle O5ig) 93% 9544) 951g 955 
i TE 88 91 | 89% G14) 84¥%4 8914) 9Ol4 9Olg] O15; O15)... ...-|..-. ....|---. ----| 93% 93%) 92% 925).--- --.-| 95 95 
Certiticates of deposit------ 8714 93 | 893g Y1'4| 894 90%) 89% 90%) 905, 92 |... -..-|..-. ..--|---- ----|---- ----]---- ----| 95% 95%4)---- ---- 
DT dccneecocesence  ccwclecce ccce} S046 808g] OO8e BOIgl.... concfocce coccfecce cnwclecss coccloocs coceiesce cocclocces cocnleese cose 
Jersey Cent coll 4s8....-.- 1991| 831g 8614) 8412 8514) 84% 85's) S4l2 85 84% 85 85 87 85%, 88 857g 8712| 86's 87 8612 8712] 8714 8914) 867% 89 
Gen & ret 448 Ser A_...1997| 88 9014) 85'4 90%g) 88's 90 | 89's 89%) 89!g 9114) 90% 9312) 92% O41g) 92 95%) 924 94 | 9314 941g) 937% 9453) 9314 94% 
Richmond & Danv deb 58.1927| 981g QSig/_... ----| 98%4 98%4|/---- ----|---- ----| BOl2 99%)... -..-|---- ----|---- ---- 100g 100%s|---- ----|---- --- . 
Rich & Mechienburg 4s...1948].... ....|---. ----|---- ----|---- <-2-|--7- <-2-l-7-- --- sees obedlsdak, decal Te bane: ance 
Richmond Term Ry 5s8....1952! 96 97 |.... ----| 97 97 9614 9712) 99 997%, 9814.10015 100° 1005s 10055 100% coe co--| O89 108 1300 100%s1..-- cnn 
Rio Grande Junc Ist 58_..1939| 84 87 8412 8512) 8412 85%3| 85 86 84 87 87 8934) 894g Y1l4) 90% Y2!l2; 91 Dlg) Dilg 924g) V2 92%) O2ig BB, 
Rio Grande Sou Ist 4s....1940|) 51g 5's|.... ----|---- ----| 5! _5'4/---- .----|---- --. 41g 412) Big 3ig/__-- 7 7 4 5 5 


4% 4% 
Rio Grande West Ist 48...1939| 7414 7512| 7314 75'2| 7344 75 | 74% 76 | 75'4 775) 77%4 84 | 821g 84 | 79 83 | 80 8312] 82Ig 83 | 82% 84 | 834 84% 
ist cons & col tr 48 A....1949| 60 65 | 62 64%5| 62% 65'4| 63% 66%4| 6512 664) 6512 71'z| 7012 715s) 6812 7014) 68's 7212) 701g 71%) 71 72%) 72! 73% 
Rock Isid Mats & La 4360. .. 2988 74\2 77%| 7612 7734| 75% 77'4| 755% 77!2| 764 78%| 77% 8112) 8014 8312) 80 8312) 795% 8212] 82 83'4) 82% 8712) B54 87% 


Unif & ref 4s.......---- S090)... | OBHg O6Bgl---- cncnlecee ccccfocce coccfecce coccloces Secelecce eocclocce cocefeccs eoceiesse eonclccse coos 
Rutland-Canadian Ist 4s. 1949 Be 96 1...) BOM C0leleccc comclesoe coe] TEM TERI CB TEM T4 T6 feces cossivcce cece] Fe 73's! 731g 73% 
Rutland RR Ist con 448_.1941) 8012 8012] 81 811g) 80's 805%) 81 81 |.... ....| 805 85 }-... ---- 837, 87 | 83%, 86 | 88 88 | 85% 85%) 851g 86 
St Joseph & Gr Isid Ist 48.1947) 7212 7212) 712 74 | 73 74'4| 73!2 741s| 7444 76 | 7412 77 | 75 75 75'g 76 | 75 75'4| 75 7612) 751g 76 | 751g 76 
St Lawrence & Adir ist 58.1996)... ___-| O1¥q O1%gj---. ----| 91% Oll2)--.. ----|---- ----| 94lg 95 |---- ----|---- ---- oe Ge Mehes coca echt. siete 

26 6016 66....2--cccecces $996) G6%e GOfel...- ---nleccc cncnfocce comclocee cocclesee ccccfencs coee|eeee eoe|-cse cowcleece monclocce cone 100 100 
St Louis & Cairo 48_...-.-- 1931| 89 90 | 895, 9053) 90 90 | 90% 92 | 92% 9312) 92% 93lg) OBlg 9312] 92% 93 | 93 D4lz) 9412 9514} 94 9514) 937% 94 
St L Iron Mt & Sou con 58.1931) 96 98 | 96 975 | 9553 98 | 97lzg 9812) 98 99 | 95'g100 | 98% 99%) 987% 101 984,100 | 9953 101's| 99 10014) 9914 90% 

Seamged ....2--cccccccee--- Be ON cnc. cncdlvces ecushoces ocebball epesteard “apeticaes Wecrel-ses sous) Ck Oe Se Class aameleann amen 

Unif & ref 4s_......---- 1929| 83i2 867%s| 85% 87 | 86 88%) 87% 887s) 885g 8934) 89 92 | 91% 93 | Dilg 9214) D1lg 93'4 92'g 927,| 92% 9312) 91% 92% 

River & Gulf Div 4s8...-.- 1933| 721g 7712| 76 771!2| 7618 78%| 77% 79%) 7912 8212] 8114 8412] 821g 857%) 82 847%) 824 84'4) 83 8412] 843g 855s) 8314 84% 

Rocky Mt & Pac 58. --.--- 1955|.__. ___.| 7812 81!2| 79 80 | 77 78 | 77 782) 761g 77%) 75 78 | 75lg T7S8i2).--- ----|---- ----|---- ----|---- ---- 
St L Merch Bdge Ter 5s_..1930| 99 9914) 9912 9912) 98 99 GO- Giltlicss ecvtidécos eoceh Ge Bees Gee Beeilcass causiosce eese 100 100 99 100% 
St Louis-San Fran 4s A_...1950| 6573 70 | 6753 70's} 6212 7014) 67% 6934) 68% 704) 69%, 71% 4 717g| 6873 71%%| 6912 71%| 701, 725s3| 71's 73 | 70% 73! 

Prior lien 5s Ser B._.--- 1950] 8012 855:| 82 84%) 82 83%) 82 831s) 8212 86 | 85 865 8712) 843g 87 | 84%, 86 | 85!2 865) 8573 8712] 8533 871g 

Prior lien 6s Ser C....-- 1928] 9853 100!g| 9412102 | 9934 10053) 99%3 10034) 997g 10514) 1005 10212 01's 10212|102 10314|10153 103 |1015g 10214] 10144 10212)10153 102% 

Prior lien 548 Ser D__.-1942| 87!2 92'4) 9114 9312} 91ll4 93 92 93%) 92 9312} 92 5 93 9412} 92 47| 92% 95 9314 943s) 935g 9412) 935% O4lg 

Cum adj 6s Ser A.....-- 1955| 7233 77%3| 7414 77%| 7453 7733) 72 76 | 72'— 7434) 7458 7814] 7634 7934) 78l2g S8il2| 791g 81 | 77% 82l2 8i5g 85 | 84le 

Income 6s Ser A_....--- 1960| 583, 66 | 617, 655| 63 6514) 62  64%4| 6353 64%4| 6353 6775| 6653 73 | 72 747%3| 73 75 | 68g 7178) 71 774| 77'g 817% 
St L & San Fr Ry gu 68. _ -- 19311034 1035s) 997g 103%4| 103% 193!2| 1035s 1035) 10353 1035s) 10448 10453/100 100 [104% 105!2 10514 10514] 1047 10554| 10514 105%4) - - - 

Ge © Bic accccocuveecas 1931| 97ig 9812! 9614 981g) 98lg 98lz| 985 985) 98%g 987s) 99 100 | 9953100 | 9912100 | 981219044/100 10012 100% 10044 10012 100% 
St L & San Fr RR 4s_..--- 1996 tes) ee Kean eoodibads saxsieede oots nattien boosthed asada wend ute ecettbade 66e¢ake, Sbeseees. naan 4 

Southwestern Div 5s_...1947|.... _...|.... ---- 9712 9712 oe PEO: (See: La ee a sina “9012 ‘9912 


at the sl Se or ‘eee adel en ee 
St L Peoria & N W Ist 58_..1948) 981g 987s| 98 981g) 98's 100 9912 100 |100% 101 |100%101 [10012101 |101 101 |100 1022 10213 = 102 102%8|10112 10113 
St Louis Southern Ist 48_.1931|.... __.- a eS Sere os wsbdleser «nauk GE BONE OO Ciilcces e541 931g 9412) 93 D4lg 
St Louis Southwest Ist 48.1989) 76 79 | 76% 78's) 7612 78!2 “77. «-7812| 7712 80 | 7914 813s] 8Glg 82%4| 80 82%) 801s 82 | 805s 8215 80% 821g) 801g 801g 
2d @ 4s | ag beee.......- 1989| 6914 72%4| 71g 72 | 73 73 | 71% 73 | 73% 73%) 7212 7418) 7253 725s) 73 74lz| 7414 744) 74 7414) 74 74\3| 74 747% 
Con @ 48.....---.------ 1932] 777, 80%) 8014 82 | 80'g 831g] 8llg 83 | 81 83 | 825s 8553) 84 8612] 845g 86 | 8453 8712) 8514 86% 85%, 8714) 8512 8653 
Ist term ic unify 5s__--- 1952| 731g 82l2| 80'g 82 | 79% 82's) 80 812} 80 “8il4| 80 85 | 82% 847%| 81 8414) 81% 83 | 81 82K4 8153 827%) 817g 83% 
St Paul & K C ShL4%s...1941| 73 76 | 741g 76 | 7412 762] 7458 75!2| 75 7712] 7612 81 | 79 80%) 77!2 80%) 78 80 | 7812 80 79%3 83 | 80 8253 





St P & Duluth Ist 5s___...1931)_... -.--|--.. ---- OOtg C044] COG GON... cnccdoccs cccclocce cocclecce cocclesce coesfeces eccclesss coce a ee 
St Paul East Gr Trunk 4s '47|_... _...|.... ---- oe, Ge Sices wade S43 ee wees Uk ly ee: dan enue anise 
St Paul Minn & Man con 481933|__._ __..| 92 92 | 91% 93 |.... ----| 9234 92%] 931g 93!2| 941g 9412) 9434 94%) 9414 O8lg 94%, 94%) 945, 94%, “93% 95 
East Minn Div 4s_..-.--.- i SSS 1 OB 8B 3 66% Otel BET Gite BB BO Gleccc ecccleosce coccleose secclesce cocciccee coon 
ist con gold 6s_........-. 1933|105 108%4| 10812 10812|196 108 |106'4 107'4|1067g 107%4|_... ----]107!g 1071s|107 107 |10712 107% 107% 10814|109 109 10814 10814 
PT nonadeacnkantetilanes sane ton RETR SP. aig a ee | i ee Cees eke anil 10712 108g 
Gold 68 reduced to 448.1933] 9512 96%| 961g 97 | 9512 9614) 95 97 | 9614 96'4| 96% 98 | 9753 9734) 9712 9814) 9412 9812] 98g 99 | 98 98%) 98 98% 
Montana exten 4s_....-. 1937| 8812 9014] 89 8912] 89 90 | 89%4 897%/ Bulg 92%) 931g 9312] O3Ig 9714) O2Zig 93 | 92g 934) 92% 92%) 87% 92%) 917g 921g 
OE EEE EO CORT Sh Ea Sa ee Ey Ry ae Re Se: eee eee | ee i ee. CU 
Pacific ext steel 4s_.._...1940|_... ....]|.-- cnc wpe th node dohubiend hamaebe pecditnns seca. Ge UP Ipnne. ccoshunnn. 2086 nthe. Oune 
Mont Cent 5s. ....-..-.--- ea 991, 100 i01 101 |100'g 100'sg|/101 101 |100%g 1017g|100%4 1C0%4).... ----|---- ----|]---- ----]---- ----|---- ---- 
St Paul Un Dep Ist 5s_---- 1972| 9512 975s| 951g 9714] 95's 973s) 96%, 98 | 971g 991g) 9S 10.)!g) 995s 10114) 99 10134) 99121015s/100 101!2 10073 102 | 99%, 100% 
San Ant & Aran Pass 4s__.1943| 713g 7512} 74 7512) 7413 7573) 74% 76'4| 75% 7814) 773s 78!2| 7753 79 Tig 79 | 7712 7912) 7853 80 | 78% 801s) 7914 83 
Santa Fe Pres & Phoenix 551942] 97% 9734| 98  99%|/-... --.-|-.-- ----| 98's 98's} 99  997%).... -.--|100 100 |-... ---- 160 100 [ecce coco anne. onne 
San Fran Term Ist 4s__ 1950] 8012 8334) 81%, 8312| 815g 8312] 801g 827s] 8253 8353| 83% 8734) 8453 85%4| 8214 84%) 82!g 85 | 85 BEGleces coco once cece 
PE ncccabuce+shees gp: Gog pee: Ae Pee Se eee ee tk: Blktwe ccbcleces:.c0csh ee Be beese. cane eeae e066 
Sav Fla & West Ist 6s____ 1934|10712 1075s|108 108 |---. ----|10712 1075s).... -..-|---- ---- tk nae Te Beate, aAcauineee anak Sth. sate dinnae. wend 
Dt Dibdatinkdovss coed 1934)____ -- + i. .tcteliené cibaiiane aeoe 10053 10119}... ----|101!2101!g/..-- ---- BO1% BBteincce cace 


Scioto Val & NE ist 45___.1989| 8512 85%4| 841g 85%] 8614 8614| 8614 87 | 85% 87 | 88 90 | 8314 90 | 89 891s] 8712 SYl4] 88!g 8814) 89 894) 88 BOlg 





Seaboard Air Line Ry g 45_1950| 6312 63'2| 6273 66 | 65 66 | 64l2 6412] 661g 68 | 68 71 | 71 71's) 71 72%) 7012 71!2) 72!g 73%) 73!2 75%) 75% 78 
, deneccounhaevceeee 58le 617%| 63 66 | 63% 6512] 6412 657s| 6512 67 | 6612 70 | 691g 73 | 71's 72%) 70% 74%) 7244 73 | 73's 75 | 7418 78 
pe “Re 1949| 437% 4614| 441g 5312] 5034 5453| 52 58%| 55's 591s) 55 5934] 58% 68 | 61 6512] GOlg 64%) $212 6814) 6714 7412) 7312 78 
PE nceeccescnodoue 1959| 475, 50 | 4912 5312] 507% 54%4| 51% 53%| 52% 54 | 52! 547%3| 53 58's) 5514 57%| 55 58 | 55% 58'2) 57% 61 | 59 Gilg 
Ist & con 6s Ser A_____-- 1945| 67% 7214| 717% 76 | 75 80l2| 77 7912| 773% 7912| 7714 81!2| 8012 8412] 80 8334) 80% 8312] 8's 82%) 824 86 | S44 86 

Seaboard & Roanoke Ist 581926) 88 9734| 97%, 100 | 9914 9914| 9833 98%)... ..._| 9938100 |100%3 100%4|10012 100%4| 1007s 101's 10012101 |100 1001s|100 1001, 

South & Nor Ala con 5s___1936|__.. ___- oo oe lee. 710184 10134)102 102%,_... _.--|1025g3104 ,102 102 1410212 102%)/102 102 
Gen cons gu 58__.---.-- 1963; 99 99 9012 102 102 102 |100%101 |... _---|1911% 1031g|/103'2 10512|103%, 104 |... ~---|103%4 104%8|104 104%4)10312 103% 

So Caro & Ga ext 54s8_-_.-- Pe 993g} 991g 997g] 9912 100%s| 1005s 1011g/10034 101 |101'2 10144) 102% 102%)... ----|---- ---- esee eonn|-ece once 

Southern Pac Co coll 4s__.1949| 83 85 +f 841g} 82 83%) 821g 8314] 82g 85%] S3ig 85 | 84 8612] 841g 8612] 84 8514) 84% 85l2 8453 8673) 84 86 
oar S- POOR ERE 1929] 9212 941s) 93 94 S8te Oats 93% 945s} 94 9538| 95 997] 9612 97%| 9733 98 | 97 10012] 971g 977%) 96% 975s) 96's 9713 

BUOCOS .cccccccceccoscecs ee ee 1 Koai~ thwelbbae- “ae Seeclessse cSocclescee S6celcees C8208 SOS B2S21O82e. SEEP2e22 2620 
Pk ac aandhwnnsaes 1934| 925g 9912} 99 9973} 98 99 | 98lg 99le| 9S 9% “9612 100 | 9912 10014|10014 1015s) 9973 101 |100', 10044) 997,101 | 99%, 101 

San Fran Term 4s_.-__----- 1950|____ ____| 81% 83 | 815g 8312] 82% 827s) 827g 835s| 835g 85 | 84 8534) 82lq 84%)... ----|---- ---- 8414 8612) 84 851g 
PTL hn ahnecoaneeteibens eeod I a I ae BBte BB nccn soceleses ccociecee cove coce cceslooss eoce 

Sou Pac of Calif ist 5s__--_- 1937|__-- _.--|101 10112|_.-. ~---|101¥g 101g]... _---|---- ----]101%4101%4|103 103 |103 103 |--.. ----|---- ~---|101!2 101! 

South Pacific Coast 48__..1937] 9ll2 94 | 91l2 94 |___- -| 9012 9Ole]__ 193% 93%) _- an 


Southern Pac RR ist 43..1955| 8614 87!| 85 87 | B5ig S7ig| 86 87 | 86a, 88%] B7i2 90%] BOiq GO%| 87% 90 | BBiq GO| 89% 90'2| BBiz 904) B7iz 88% 
Coll tr 4s registered ___..... 


lye Ee ay Cee aig hets Sieg See ot en Pins. enahinae mane 
Southern Ry Ist cons 5s_.1944| 95ig 9753} 96 9712) 96l2 98 | 967 9933} 99 100 | 9914 100%2| 997g 102 | 9953 1017s) 997, 101'2/100 10114 101g 101%|100 102 
Registered -..........----.-- 951g 97 |-... ..--|---. ----] 96 96 | 9714 9714] 981g 981g] 98lg 98's)... -.--| O9lz O9lz|---. - econ onne] OU 
Devel & gen 4s Ser A__.1956| 691g 71%4| 6914 7114] 6933 73 | 71 7212] 71% 73 | 717% 7512] 7418 75%) 73! 75 | 7378 75'4| 744 7478| 7314 75 | 73!g 74% 
Devel & gen 6s__...---.- 1956| 9614 9914] 97  98%4| 9712100 | 9814100 | 995g 101 |100%g 102%4| 1014s 10214| 1017g 10312) 101% 10312/102 103 10244 1037g| 101% 105 
POD on ccadscnedeces ‘eee Cha Cnaecioeed andlibege annul Ee Eitcaneh S6kslbeds bedbsléces . Senetare= 7 0, ae 
Devel & gen 6s Ser A__ 1956/1013, 104 [1025s 104 |103 105 [103% 10434| 104g 10614| 10534 10712! 10643 1073s} 10612 107 |106 10712| 106% 10712) 10612 1077g| 10653 10778 
Memphis Div Ist 5s_..-- 1996) 9343 104 9314 947g 94 94 95\g 97 96'2 96!2| 987g 987s} 9612 9934) 9853 100 981g 98lgi.... ---- 991g OYl2| 991g 991g 
St Louis Div Ist 4s____- 1951| 793g 82 | 8llg 82 | 81 82 | Slle 82lg| Sills 82 | 8212 83 | 837% 85 oem ss 8414 85%) 855g 86 | 857g 8614) 851g 8614 
Mobile & O col tr 4s__..1938]_.__._ __..| 7714 78 | 77  78's| 7712 78 | 7834 8012} 80 84 | 83!g 8453 nis Meesiake anna We ee ee 
South Car & Ga ext 5'48_.1929| 987g 991s} 99 100 | 977g 9934) 9934 10014|1005g 101 | 10034 100%4)10112 102 10288 102% 101 10114| 10114 10144) 10114 101%|102 102 
Spokane Internat Ry 5s..1955|_... ....| 83 83 j--.. -- So eae ee _.--| 87 8733} 84 88 | 88 92%).... -.-.| 82% 85% 
Term Assoc St L 4's-_-_-.-- 1939) 9314 9314, 93 95 925g 925s! 925g 931g} O3le 941g! G4lg D4le “9412 94 9419 G47|_... -.--| 957% 957s! 95 9512) 95lg 954 
atin eniccints 1944| 923, 9273) 9714 975s| 9712 98's} 97%, 98l2| 9Sle Q8le| 991g 10014)100 1001s] 9912 9912) 9912 B92) Itz 100 |100 100%4)100 10013 
Gen & refs f 4e........ 1953] 78% 82 | 8012 Sll2| 80 Slle| 801g 82 | 8034 817%3| 8053 85 | 823g 86%) 83%, 84 | 83 84%) 84 847s) 8314 8412) 821g 83 
Texas & N O con 5s__-_--- 1943)|___ het: ete Geter | ae See SG C.F ees 


Texas & Pacific ist 5s.-..2000| 92 412 93ig 9414) 9314 96 | O4i2 9534) 951g 99 | 9753 98%4| 9753100 | 981, 10014] 98% 101 | 99410012) 99 100 | 99 100!g 


























DS bn teonadetnesdoe a Cot i. ie ne Ce oon coda’ eéiamboua sed dobalbese wadthéchs aersckbaeee o¢aslauan s00e ecee satcleee® e006 
24 iacome Ss...........- 2000| 94 94 iT pata be eid eae Tnagriets eins eS fe RE eye Oe. 90 
La Div B L 5s_---.--.-- 1931; 92 9312 “915g 9233| 91 9214] 9133 9312] 923g 94 | 94 9614) 95l2 98 | 9714 9812} 98 985s} 9853100 | 98 B94 981g 985g 
Toledo & Ohio Cent Ist 5s_1935| 971g 98 | 9712 Q8l2| 9714 9714] 97 981g| 9712 9914] O914¢ G'l4) 9912 10014) 9B12 10012] 995g 995g) 995g 10012 100 103 |10112 1005 
Western Div ist 5s_____- 1935|__.. _.__] 945g 947s|___. ....| 95 96 | 96 9712] 975s 975s] 98lz2 99 | 98% 98%) 984,101 |100 100 j-... ---- 995g 
Gen gold 5s............ 1935 Olle 9lls 93 9312] 925g 93leq] 9314 O3lei__.. ....| 95lg O5ly]-.-. ---- 9512 9612} 935g 96%g)/_... -..- 9953 100 96 9712 
Toledo Peoria & W ist 4s_.1917| 2014 2014)... ----|---. ---- igs .- exixcatinases” Racca: an ae "23% ii lapel Se Eeinks meee 221g 23 | 25 38l¢ 
be ve is & W p134s-_-.1925) 9612 9715 97 9734) 9712 98%) 9714 GS8is| 98 987%) 985s 99% ome = “9912100 | 9912 94%! 991g 995s} 9912 997%] 995g 99%, 
tt teed aneeonndbedih Pere: ES are eye Mee, SS)! SS Oe I, 1 ee eee A ee o0ee, coeckenee eceo 
ag” oe 8. ry <. otuawceecees 1950; 76 7912 om Hy 7612 79 | 7814 787s| 7834 S112} 803, 8334) 823g 84 | Sllg S412) 817%, 835s) 82 83%) 8314 84 | 80% 8314 
EE Che wttendGhncalidade lanai a RR SS Bee) ie ge ee: Baa ae ERE Pa Re CS Ae eee oe 
Tol Wald Val & O 4448 A..1931|_... ..--|--.. ----jeue. --2-] 95g O5tg)--.. ....| 96% 96%) 97 97 |---. ----|---- ----|---- ----|---- -- 967g 967s 
eS) eae Besads “Soda i Tt. 4° Gedulitete sane ae ee! “Ogee ae Saye | See Sew gene peenlenes sone 
Toronto Ham & Buff Ist 4s '46/.... -...| 8l!g 82 j-.-. ----/---. -.-- 815g 8153) 84 8412) 8412 847%, "837g 85 | 8412 86%) 8453 86 |... -- 8312 85 
Gea ncccacdoncoscccesoccce BeEbass Snnckhed dadkteces | bedd cuss |‘ dccchdess bade 04% 94%) .. .... bese" ao || on cabulbcte cnc ecce cceslesce coce 
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1924—Continued. 
January February March Aprtl June July August | September| October | Nevember | December 
BONDS Low High\|Low Htgh\Low High\Low High Low. Htgh\ Low High\|Low High|Low High|Low High|Low High|Low HtghiLow High 
Ulster & Del Ist 5s_.._.._-. 1928} 95 95%) 95 96 | 95 96 | 95 96 | 95 8814) 93 95le} 95 96%) 9612 9712) D612 9714) 951g O7lg] 941g 995s} 91 937% 
B68 900 6 40... 2 2-eeone 952|.... .-.-| 67!2 6712}-.-- --- ----| 63 64!2} 63 65 | 6412 70%| 66 66 | 65l2 6814] 62% 6319] 6214 62%] 61 6112 
Union Pacific RR Id gt 48.1947| 907% 92!2)} 885s 9143| 88l2 G1 | 89% 90%] 90% 92 901g 927%) 92 907% 9312) Diig O3le) Dilg O25_i 915g 93 | BOlg O2ig 
semanas Siesdbeaseck ee 9012 9012 "at ae 8712 89!s| 887g 887%} 89!4 9012} 90 Gilg) 913g O2t4/_... -.__| 917g 9214; O03, OO%)_... _.. | 89% 80% 
Shoats oe _ ea 1927| 953g 961<| 9534 967% O6ig 97 | 9553 97 | 96% 97%) 97ig 9914] OBig 99%,) 98% 100 | OBig 995) 99° 995s] O8ig 99%] 98i, 901g 
nee © oad Se. iiccaceuune 2008 815s 84 | 8212 85 | 82!2 83lz) 82g 83l2 or S54 85 88 | 86% 884) 8444 87 | 85 877%| 8512 87 85 86% 8435 H+ 
Tt tb ancanacdébhe ehbales ot aneblcadnd ntbéiees® statletie o- 2 adds nastabhat petiieete aedeebe en” ance ol Ee, See 
ist lien & ref 5s8_______. 2008)100 102 {100 102 |100 10114)10014 102 [10112103 [10212 1063g/1041g 107 [104 106 |1021g 10519/ 1035s 10519| 1047 1055g| 1037 1 
10-year secured 63... ___ 1928|101 1037| 102% 104 | 102g 10312) 10212 103%4|/103 — 1041g| 10314 10414/10353 105 | 103% 105 104i 106. lose 105 1104" ‘os 10314 lsat 
ne te ee ee ne ee 1944|.... _...| 88% 922 Sbip Woial Sdig Gomi 22 777 =. 90 os wodnl Gwe Oe Bees ee PES APS arn 
ta or go) REELS ald og aie eaad, ~ deni 2 2 coes cove 3100 |100!g 100%) 93 93 1001 10012] 1001 100% 00%, 1 
Sat G86 GO 6%... cccccccce ose 2 en. | eenwes etedlehed ebtialedal asad _—? FS rents os 0014 100% 2 100% 100%g 100% 
Ce re Oe ee eS Le St nae Dedad = catbened cdudbucee bbhidenes: nectlabsn  batabipes. Sanebebes..ceenl ME Elecesn seed aie 
Con ¢@ 4s Series B______- ne: Oe Sie Geen Gb) Recess. oceakeces sdbdbeses babu Sere yet: (Maererc: arate. 85% 85M -_-. .2..| 8633 8613 
Pa ee ee SUE OME, SU, concdocne’ cokdhonee? mabidsses' cecckscse) cocksens coeulisee sécehsone» b- ge Gn Ee “a bas auc se ee 
July 1914 coupon on_______- Ts Saree FS PEF REPSOH STO eT ey: Peer: TEES. eR PL gitar e, Py bee eeedlekees 20 
Verdigris Val Ind & Nor5s.1926|.... ...-|-... ----|---- ----| 98!2 9812] 99!2 9912) 9914 9919) _- _..-| @912 991s] 99%, 997) 997% 997,100 100 |-.-. ___. 
Va Midiand 5s Series E_..1926 97 97 “9912 9912} 99 100 | 99!g 100 | 99 B9lz) 997% 10033) 995g 10034) 10014 10014] OO1g 997g) 1001g 1005g| 1001g 10035| 1001g 1001, 
y hye _ ERE SUEElcess csanlatea sukaleses: sang “ger seccl-gze wes sete Geen Gite. Gite WEN becnc cceehadia’ eeatlesss. occlu Se 
ee ee eee 936)... -.--|-.-- ----]---- ---- 4 2 912 OPlg)__.. _.._} 9912100 |____. _.._|100ig 1001g} 9953 10014/100 
Virginia & S W Ist 5s____. 2003; 92 92 |.... ---.| 8953 9212} 92 9214) 93 9312) 9614 9614) 9653 97 96's pits Setenees 05% 95% wet: Date pate 
Ist con 50-yr 5s________- 958) 7614 80 | 7973 82 | 805 Slig 84 | 8314 86 | 84 8812] 8412 8612] 841g 85 | 83 84 84 | 84lg 8412) 8414 84% 
Virginia Ry Ist 5s A_____- 1962) 9214 947; G3le 947) 92g 95t2} 94 95 | 94% 96 | 95 97%) 96 97 | 95 Blo] 947% BGle| D5l2 964) O5le 5 6 
bet vy hy > Ist 5s 9812 a = ome we Hg po =. = Soe — 997g 1007] 1001 1007g/100 1007s} 10012 1011g}100 10114) 10014 100% 
$----... 90!2 2 4 4 214 , 2| 92% 101 | 9253 94 | 92% O5'4/ 95 94%, 95! 1 1 
Deb 6s Ser B reg ge ed ee ee ol ae ee ee ee oe kee ee 
ist 1 50-yr tem 4s______- 1954| 68 71% wocstonge cocel FOS CO | TO® Telccce ‘cncel TO. | Toute Waw 's 78 #79 
Det & Chicago ext 58__.1941| 97 97 ----| 98'4 9814; 99 99 | 99 99 99 | 987% 99%4\__._ _.| 9912 9953/1001, 100%4).... ._.. 
Des Moines Div Ist 4s__.1939| 78 78 int badness coal 741g 7614) 79 79%! 81 81 | 81 8414] B80lg 81 | 7712 80lg| 81 8 807%, 8112 
Omaha Div Ist 3!28 .__.1941| 6734 6873| 68 6953) 68%g 71%) 70 7012) 71!2 73 | 71% 73'2} 72 73 | 72 72t2| 71 71%) 71% 73%) 733g 7419] 7312 7412 
Tol & Chic Div ist 4s__.1941|_... ....| 77% 78l2|.... ----| 77% 79 | 77!2 80%) 80lg 82 | 82 82 | 82 82 | 82 ..-.| 81% 85 | 78l2 821 
Warren RR Ist 34s____-- tad sgbninces cesalesee escteepe ase SE: eee ee bed ‘oneaboaad legiiibcws ‘cockl SE ei. toe ae 
Oi. Ce || Td eabaledes, cond OP MED Betae Sedclodes. onccl MEE Uline anesiabes shidienss eoadeee ae a 
W O & W Ist cy gtd 4s___.1924| 99!g 99%).... --- ee Se See Ses Ween: Behe Nea Sh way Seppe ORES, ~ 2 
Washington Term Ist 3s '45| 80!2 8012} 79%, 81 | 8l!2 S12) 80lg 8144) 81 8253) 82% 89 | 815g 8253) 82l2 WE cin ened Skee: abies hes 821g 82l, 
Ist 40-year 4s____._____- 1945]... ....].... ....].... -...] 85% 85%] 86% 88 | 73% 884) 74  S88l4) 74% 747%)... ... hg TS, BOM ee main 
West Minn W & N Y 5s__.1930|.... ..-.|..-- ----|---- ----|---- ----| 90 92 | O1lz 93%) 01% 951g] 934, 941g) 931g 9312] 93%, 96 | O5ig 9512] 95 O5ly 
Western Maryland ist 4s_.1952; 58 63 | 61!l2 63 | 6053 627%| 60%, 627%) 6l'g 63 | 6153 6434) 61% 6314 6512] 631g 6412] 6214 64 | 635g 65 | 63's 641g 
West eh ¢ Ist 56___.1937| 98!2 99 | 9753 G8lzq] 97% 98!2) 975g 98l2) 9814100 | 99 8953 100 | 99 10014) 991e 99% 1001g] GYIg 1001g] 994g 10014 
+ ag Lane . gupeneenanes 1943 Ro, BA 7712 78 | 77 774) 7712 7712, 77% 8614) 78!g 7914’ 78% 80 81 | 79% 8012] 80lg 841g 82 8412] 82 
© Series D...........-.---- 2 Q]---- ----|--0- o---|-e-- ----]---- Sesulcoce cecafooed incvbleesds  etauineek (otes deka’ Ndeialians aby Sedindl eee, 8 
Income gold 5s__._...-- | pie FN RCE ES Tay Sr SR! Pee PST AE t Lae yg OG PNG Se er fy Brvete 
Western Pac RR 58 A__._- 1946) 7912 8312} 82 8334) 82!g 851g) 84l2 8512 845g 8612) 86 8812 Dl's] 897g 9314) 897% 92le} 89% O91 | DOlg Dlg) GOlg Oilg 
Ist @ 68 Series B______-- 946 9253 97 | 95l2 97 | 9534 983g 967g 98%) 9714 9914) 98 100 | 99 10112)100!2 1015g/100 1011g)100% 10133} 991g 102 [101 101% 
West Shore Ist 4s______-- 2361| 78'4 8112} 80 84% 81 | 79%, 81%) 79% Site} 81 834) 82 8434) B2Ie 85 | 81% 84 | 82 83le} B2lq 83%) 82 S3lg 
SEE carcncersanrespen 77 80 | 7753 787s| 7814 7933| 77% 8053) 78%, 80 | 8014 82%) 813g 8212) 7912 8253) 7912 82 | 8014 81%) 805s 8212] 801g 81 
Wheeling & Lake Erie 5s._1926| 98%, 98%4) 99 9914 100 | 991g 9934) 99lg 995g) 98%, 997g) 99% 10012 10014 10014|____ ____| 10014 10034 10014 10014) 9912 10084 
paaens Div Ist 5s___.- soael- az wuscircee woes 98 | 98 98 | 99 99 | 984% 997g) 9912100 | 9953 1001g) 993g 100%) 100 100%4)100 10014) 9914 100% 
OS SIR EET: 26 . cals, inenddiiinetesl’ madiiiaala- ‘mn caked: “eakalch an teatabvasds Aesdelsad lanai bud enne i Gael canny ei 
Ext & imp @ 5s____..-.--- Dl one. gaitiivenns’ deal G. Welieéet auaen>ses Svotlnges “onkieen: eeiwminen eeae ---- ----| 991g 9919] 9612 O6lg/_... .._. 
Ref 4s Series A_____.-_-- 1966, 5312 5712) 57!2 64%) 5612 5 59 6273 61 62 | 61% 6414) 63le 66 | 643, 68lg 6612] 6414 67%4| 67% 69 | 6714 68% 
Wheeling & L E RR 4s___.1949| 60 64 | 62!2 6434) 6312 6434) 64 67%) 65 66%) 66% 70 | 68 6934) 68!2 75 | 70 7212} 70 7212] 72 7412) 715g 725 
Wilkes-Barre & East Ist 5s ‘42| 48 = 5214 54 | 52 5614) 55g 57 | 5 5633} 5412 62 | 5953 6412] 627%, 70 | 6214 6312] 64 65 | 6253 64 | 62!g 65 
Wilmar & Sioux Falls 5s_..1938) 99 ---- ----|100 100 |-.-. ----}100 100 |---. ----|100%4 101 [10012 10112)... -...|_._. ~.../101% 101%4| 10033 1003, 
Winston-Salem S B 4s__..1960| 82 82 1 82 | 82 82 | 82 82 | 82 82%).... ....] 81% 814) 84 8414) 841g B4le) B3Ig 844i... ---- 8314 831g 
es Ry 4s___.1949| 7653 797% | 7812 8053) 77!2 812] 791g 80 | 7912 8034) 797% 837%, atte 4 S8llg 8253| 81 83%) 80% 8153) 80 821g) 797g 80% 
Es cnt irene hieding s pase: apcelbces “hndbboeen! socnlones  anetleges emssl hens opee whew “enetibaed épcnivasés eapeltadh Gandivace tut 
Superior & Dul 4s____._-. 1936| 72. 83 | 7812 81 | 7953 S12] 79% 81 | 79l2 83ig) Blle 85 | 81 8712] 82% 87% 8512 85 | 83% 85 | 84 87), 
Worcester & Con East 4s '43|---. ----| 67 67 |---. -.--|---- ---- Te  PRides c0s8 hath thekbiicoad aan ig Se Tee ‘hitaadh Sele | 
INDUSTRIAL BONDS. 
Adams Express col tr 4s___1948 80 80%) 80 8014) 80 80%! 75 801s) 80 80%) 80 81 | 81 83%) Sllg 84 | 83 85 | 83lg 8514; 85 B5ly 
Ajax Rubber Ist s f 8s___.1936| 8712 95 | 89 9414) 88 9234) 7853 89 | 7453 81l2| 78% 8612) 803g 8934) 8712 9444) 914g 9544) 925, 9412] 934% 9614) 947% 977% 
Alaska Gold Min 6s Ser A_.1925, 6 61g 634; 53% 712] 57% 57%) 5% 6534) 57% Gls) 5% 6lg) Sig 6 5lg 6lg| Big -5tgi Sig Sle) 4 5 
Conv deb 6s Series B__.1926 6 5%, 5% 712} 5% 57%) 5ig 534) 5% 5%gj.... --..| 5lg Sigil... ....| 5lg Stel 5 5lgi 5 5 
Amer Agric Chem conv 58.1928] 96's 9714, 97 98 | 95 974) 94 96%) 95 9614) 96 9634) 8612 98t2) 98  98I2) 98 1004) 99 912] 99 99%) O8lg 987% 
ist refs f 7\4s_._._-.---- 1941; 97 101 + td = ta 9212 9812} 82 937%) 84% 884 87 | 8514 93 | 90% 95l2) 93 97 | 94 967%) 94 9653) 941g 96% 
Amer Chain Co deb 6s__..1933| 94 9553) 94!2 96 | O1lzg 953g) 9214 95%) 92 934; 22 95 p+ ns 9512] 9412 96 | 95% 9712] 96144 97 | 96!g 9714) 96 97% 
Amer Cotton Oil deb 5s__.1931| 82 91 | 8614 871!g| 85!2 89 | 87% 89 | 88!g 90 | 885g 904) 88l2 BO | B8ig 884%) 891g BOl2] 90 DOl2] DOlg 91%) Olig 92 
Amer Best & ino ext 6s_.1936/-... --.--. 10612 10612)_... -... 107 10714|107 107% 10735 1078 tl gt os Se. eer ee: code costlngae “abe 
Amer Mach oundry 6s__.-_- ae Gasehease epnabe ace « wcce wocelecce oeeel-2-- ----]- - eecnlscoe encolece o denelvese enackones etna 
Amer Repub Corp 6s8..... 1937) 8753 91 | 91 921g! 905g Dile| 90% 92 | 91 911g 91 9214) B2ig 92%) Dilg 925g) 91% Y2t2] G14 92%) 91 92 | Dilg O24 
Amer Smelt & Ref 5s Ser A1947| 92 9314) 92144 93 | 92 93 | 92 93 | O2lg 94 | D3Ig 9414) O3lg 95%) 93 95 | 935g 9434) 94%, 97 | D512 977%) 92 
ae Sees aisha tds tig hdl 1947/| 10133 10344) 101% 10312 +4 + ta pas 190% 103 105 {103% 106 |105 10612| 103% 1057g| 1027 10412/103%4 106 |105'g 10644) 103% 10553 
jc acnonbachéis etl a ee wee coccleecs coccleecs once Ehsiginded eeetineks pacéticese ‘sketieeds dpe 
Amer Sug Ref 15-yr 68. __.- 1937|101 10234) 10134 1024410012 10214 9653 101 “984% 101 | 977% 10014] 9912 1015/1100 101%|100 101 | 9612 101!g| 977% 100%| 9914 101 
Amer Tel & Tel col tr 48__.1929| 9233 9934) 931g 94 | 93!g 945s) 93l2 947s) 9414 955s) 95 9634) 96%, 97%) 97 98 | 97 98l4) 971g 977%) 961g 9753; 96 97 
Convertible gold 4s8_-._-_- 1936| 81 88 | 89 90 | 87% 91 8912 91 8812 90%! 8814 907s) 91 93 | GO 9134) 897% 91%) GOlg OC%) 90% 9194) 905g 91 
Convertible 448_......- 1933) 105%, 1083g/ 1073s 10712/10612 109 [10412108 [10212 105%4| 924 10412)102 10312/10312 107 | 10514 10714) 104%, 107 | 10612 10714) 107% 111% 
oo i |. Sap 1946| 971g 99%) 9714 99 | 9734 OO | 97% G8lzq| 984g 997g) 9912101 [10014 10253)10014 1021g)100 102 | 10014 1025g)10014 10112)100 102 
PEARL AD com saleans. anndioeed sanctiocce.conal Ue Siiicdes poccledee cee ct petisec 6(nsetinnes” exnstsies cases 
, Si) eee: 1943] 9814100 | 9734 997g] 9953 1005g/100 10034) 10014 1017g| 10053 10212) 1017 1025g| 1007, 10244) 1011g 10314) 10214 10314| 1025g 10314) 10153 102% 
Copeessints és EIS: 1925| 11812 12219] 121 1g 12112|118%4123 [11712 12112)116 119%2)11412 11812)11412 117 [116% 11912)119 12012)118 121 14 ee 12112 127 
EN FEE nee nteilineh* ahmaioke: tnihibawe mmanietke Checl*tes Hebsersed Meebieet weed pnee-tathieesé ensnltae Gn Gente cous 
Amer Wat Wks & El 5s____1134| 841g 86%| 8612 88 | 86  867%| 8553 877) 86% ‘BS | 871g 91%] 91 94 | 91 93%! 91 92%] 91 92%) 92 93 | 92 93 
Amer Writ Paper s f 7-6s_.1939| 4473 4812 42h 4814, 38 41 | 39 4012] 3914 50 | 4212 48 | 46g 57 | 46 51 | 453g 50 | 45 48 | 45 49%) 44 49 
Certificates of deposit_-__-.-- _--- ----| 4244 43 | 42 42 139 40 | 40 49 | 41 47 | 4712 57 | 45 50 |.... ....| 45'g 46 | 45 49 | 4353 48%, 
A SE ED Phi cccccanclben+. seeskeene Ceabieasé caseloace < ogee caselesee sopslogee Gebcledee enncledes ae es es 6h UC 
Anaconda Cop Min 6s Ser A °53| 96 987s) 95!g 987g) 9512 9644) 94%, 9612 94% 96%) 96 9753] 9714 98%) 9734 9853) 971g 9844) 98 10014) 987g 995, 
Gly Se Dincdscceuesosa 1938| 9814 10114] 9634 100%; 97 9812] 9614 9812) 9414 9653) 944 97%) 97 10012) 9914 10114) 99%, 101 | 9914 1004 erat -_ 10014 103%, 
Registered _._..........-- nine? Mathitne S6cehbbaw <enaieeee oven eece coccivece snscléese BSebleaee seseleess gnea ead once Ee Ge tneee. wae 
Antilla (Comp Az) 7%s_...1939|--.. ----|---. ---- i>: <i ea has cane aneeligen taetitwie hoe mead 95 | 93 94 
- y Se Set 44%s-..... 1939| 835g 87 | 8414 85%) 841g 8512) 841g 8614 4 oe 8412 8634) 8514 87 | 84% 87 | 837% 852 “B3lg se 85'4 8612, 85 87 
DE cnsncundcoenecis ose enediodee esasheoes onainthe sae 8 Biccce cosslecee cocclccces eccdlecce coo ace @ncclesce sasdéleses  e8en 
Armour & Co (Del) 5s ...1943| 8814 92 | 8912 91%] 8953 Q11g] 88lg 90%) 85 8812) 8614 8914) 8912 9212) 917% O2Ig) 91% 93 9014 91 
Associated Oil 6% metes..1935| 95% 9814) 97 9814! 971g 9853) 9814 987g) 98'4 O12) 98% 100%, B+. tn 100 10112/10014 10114 1005 101% 10112102 {10114 102 
Oe atin liked bb aasda ekediiides eaasalsees Gupekhnss: engi eenntehh satin’ wale bidd <Gpeebines eqeslédas ang * 
Atlanta Gas Light Se ....1947| 97 97 | 9612 97 |... ---.| 9653 965 OF ivese soso ceen eccs] OPE Cliiecee cnce ED. letan wedulone>. Bene 
Atlantic Fruit conv deb 7s _1934| 29 301g) 29% 40 | 33 36 | 30% 33 |---- ----|---- ---- e026 eneclegee ense ie <énncledns “een -— et ere 
Clee O06 Man ceddanemkoe 29 “3012} 30 40 | 30% 37 | 30 33 | 25'g 2914] 20 27 | 2212 29 | 25 28 | 23 28 | 21 ile] 18% 1814) 16%, 191g 
Ctfs of deposit stamped ____- 29 32 | 30 40 | 30 36%) 35 36 | 21 28 | 20 25 | 26 36 | 25 25%) 25% 25%/.... .--- eer 
Atlantic Refining deb 5s__1937| 97!2 9812) 9714 9812! 97 9812) 97 9814) 971g 98% 9773 99 9714 99 9812 994, 98 991g) 98 99 9812 9914) 97% 987% 
Baldwin Locomotive Wks 5s '40/10012 10153} 997g 10114/10014 101 |1001!g 100% -. 1001g 102 |1005g 10214)101 10244) 10012 10112) LOL1g 1017) 10114 10212)102 103 4 
1 nade dia amie om pOhb. Sotmbenn- nbeeliake waeehtons- Guoe 2 Bleces cccolecce cocclecces coos cane paceinaun | ée6cloads  nasiemme 
Baraqua (Comp Az) 7'4s..1937|---. ----|---- ----|---- ----|---- ----|---- ----|---- ----|-2-- ----|---- ----|---- ----|---- =---- 10253 10414) 10312 104 
Barnsdall Corp conv 88__.1931! 951g 9512} 975s 10033] 9714 9914) 9612 98 | 96% 99 | 96 100 | 9812 9934) 995g 10253/10012 103 [102% 104 |10212 103%) 10112 10212 
Bell Telep of Pa ref 5s_-_--- 1948| 97% 99 | 9714 98 | 9712 9812| 975g 9834] 9812 9912} 99 101 | 99% 101 | 99% 101 | 9934101 | 10012 10114) 100g 10114/1001g 10114 
Beth Steel Ist s f 5s___.-_-.- 1926) 99 100 997g 10014| 997g 1001g| 997g 10014) 9834 10014) 997g 10012)100 1007%)100 10112)100%% 10112/100%, 101 |100 100% 1001g 10034 
Ist 1 & ref deb 58 A___-_-. 1942| 9512 9812] 9453 95%) 93%, 96 | 93 967g] 9333 9353) 93%, 9612) 94% 96 | 94 9712) 921g 96 | 947% 965s) 9312 9612) 9312 951g 
Purchase Money 5s-_---- 1936| 89 9134! 9014 9133! 89 9012] 8712 90 | 88 9012} 88 90 | 88 8914) 8712 895) 8812 90 | 88'4 891g) 8812 9014; 90 O1lg 
Con s f 6s Ser A__..----- 1948} 97 9914) 983,100 | 9812 993% 987g 96 9713} 96 96%) 88 97 | 96 97 | 96 971g) 955 967%) 93!4 9714) 92% 941g 
a es Sk ager Ee kee sooet OE. EH SEMisdbe- ccotlocsd® vebtleous.4s5eleene. hacen ae 
Con s f 5s Ser B__-.---- 1953) 883g 9112} 90 9212) 89% 00! 88 9033! 877g 8812} 88 90 877, 97 87% 89 87% 8812) 8514 89 86%4| 84%, 86 
Booth Fisheries deb 6s8__..1926| 80 83 | 8314 891e/_... ....] 79 8212] 731g 8212} 73 7612) 7212 80 | 80 80 | 77% 7912) 7912 80 | 8014 81 | 8012 8212 
Braden Copper col tr 6s__.1931/10012 101 | 10012 1015g/ 101% 103 1021g 103 [10212 10412) 1041, 1045 Det. ee DE licee saaslésbusitesolenee aan sain tla dia 
Brier Hill Steel Ist 54%s_..1942; 93 96 95 96 9334 9553) 9412 9512) 9412 9614) 95lg 97 9612 9714) 9612 97 96 96%) 96 97%! 9612 9714) 963%, 971g 
B'way & 7th Ave Ist 5s___.1943| 607% 63 641g 69 66 67 637g 6512| 64 6812} 65 71 70 7112} 69 7314) 67 67 6812 70 6Vl2 71 70 74 
EI: Dec 1923|.... ----| 64 6612) 641g 65 6412 6412) 64 6512} 65 70 7012 71 i F aagrey 70 8670 7ilg 74 
Bklyn City RR Ist 5s_-_.--.- 1941| 87 881g! 87 , 8814] 8714 8812] 874 8712) 8712 875s) 871g 90 9012 91 9014 9114} 905, 94 9214 9314; 92 9214; 92 92% 
Bklyn Edison gen 5s A___.1949| 9712 987) 98 99 9833 100 9712 987g 99 10553/100 10213/100 10114) 9994102 | 9912101 993, 101 99% 102 | 991g 100% 
OEE 1936/1021 10414| 10312 10412/10412 106 [10212 105%4)103 1037/ 10312 105 10414 1057g|10312 106 [1047 1057g|105 10512) 1034 10534) 1034 107 
Gea. 76 BG0' CG. .cceccceces 1930) 1055 1075g/ 10634 109 | 105%, 1075g/10512 108 |106!2 10719| 106 108 |106 108%8/10614 1071g/1044, 107 [10512 107 [10453 10553) 10412 1057 
em 95 Ob WP .. dononcnae 1940/108 10912/10814 1095s/108 109 [108 10912|108% 109 | 10853 10914] 108% 1101g)109 11014) 10814 10933) 10713 10953)107 10734)... -... 
Bklyn-Man Tran 6s-_-.----- 1968| 71'4 7612] 73 7533) 7314 7812] 76 777%| 75's 77 | 75% 81 | 79% 8212] 781g 8212) 79 807%) 79 81'4) 814 835g) 82% 84t4 
Bklyn Qu Co & Sub con 5s he 75 85 |... -...|---- ---.| 63% 6412] 63% 6412) 6412 69 | 67 6913) 66 66 | 64 64 | 64lg 6412! G4!_ 7012) 6614 67 
Ist 5s stamped_______--- 19 _-- «---|----. ---.| 641g 66 | 63% 63%] 63% 6412] 6412 69 | 67 691g) 65 66 |-.-. ----| 80!2 S805)... -...j.... -... 
se aekk...be “78lg 83%] 83 83 | 83% SS%—i_... ....|---. ---.| 91 101 |-... eebe ecnalones cnet SR we oe Ee Bese been 
Equit Tr Co ctfs of dep_--_--- Sk eeatlngs casein ame nthk tinalcne> ao<elenhe , anne , | ETO: erties OI, IB ty GRE es 
ey Seen Sree 2002 “647g 6812 me th Pe Pete oc hehe oneal Se 72% abbh Ahkeinces apasisess enact GO Olinase: eeech an .ee 
RRS See S00) Obl WOGtIEEe DESGNEND BOGIED 108 [.... ---clecce cocoleces asselecec. 20--]sOU8 MOO Mocen: evcclenbe. necclenee .sace 
Cent Union Tr ctf dep- -__| 100%, 1044g/101 102 [102% 108 |107 107%)102 107 110 110 [114 114 [11284 116121144, 1144).... .... i i Meh pea 
Cent Un Tr ctf dep stpd__| 92%, 102 96 98 9714 10312/101 10212|1011g 102 {102 105 {11084 1107)... ----|-.-- --- ES EO 
Bklyn Un Elev Ist 4-5s_...1950| 8012 8412) 84 84%) 821g 8412) 8llg 84 81 8212) 813g 85 | 84lg 8512) 82% 851g) Slle 827% “32° 8234] 8214 835s] 8212 837g 
Stamped guaranteed-.-_----- 81 84 | 84 8453 83 84 | 82lg 84 | 8llq 82%| 81% 85 | 84lg 8512} 83 8412) Sllg 83 | 82 83 | 81 84 | 8212 83lg 
Bklyn Union Gas Ist ¢ 58.1945) 96% 99 | 9712 9834) 97 9812) 97% 99 | 98lg 99l2 9812100 | 99 10014] 9814100 | 9814100 | 9912 10014] 9933 10012) 9912 10012 
10-yr conv deb 7s_-.-.-.--- 1932/1115 121 [116 1187%|115 117 |114 115 |115!g120 {11813129 |12912135 [13012137 |137 156 [144 15212/145 15312/152 16312 
ist lien & ref 6s Ser A__-1947/10312 10412] 103% 10412/ 1037 105 | 104%, 10512) 10424 10614/105 10612/106 107 | 9912 107 106 10753} 10653 107%4/ 1067 1077g|106 1081 
Cony deb 7s___._------- 1929|115 1201g/117 1187/1115 116%4/114 11512/11412120 '11712128 |128 135 [13012137 |1401g156 1144 151%4|146 153 1157 163 , 






















































170 THE CHRONICLE [ Vou. 120. 
1924— Continued. 
January | Pebruary March April May June July August | September; October | November | December 
BONDS Low High\Low High\Low High\Low High\Low High\Low High\iLow HighiLow High\Low High|Low High\Low High\Low High 
‘ Iron ist 5e_..1932|____. ____| 90% 91%) 89%, 8914) D1te M112)___- eee ane Te Eiiones «stat Ge GO Se {ices cdealeees Gs 

Dutt o ccmiaat ist 4s___-- 952| 81 84%|____ ____| B2Ie 84 | 82% 837%) B3Blg B4l4) 841, 865s) 85 865s; 85 86's)... __._| 85%2 8512}... __..| 86 86 

B Cons yee gap drateemes 1955| RA%q R41e| BAle R41e| 83tq 8414] RBtq 8414) B4lg BS | B5%e RBx) BH 871s] R553 BR%gi B5l2 87 | 85% 87 | 86l2 88 | 86 87% 
Bush Term Bid@s 5s_...--- 1969} 91 2 | 92% 93%) 92%, 94 | 93 937) 92% 9412) B12 O5I4] G412 97%) 92% 97 | 94%, 96%! 9414 967s) 95 96 | 9414 O7Ig 

Calif Gas & El unif 5s... -- 1937) Q7ig ORI) 71g GRIq| O71, ORlg) MGlg 9734) H7Ig DB'4) G71g 9914) DBlg OVlg) 987g 10012} 99 B91e| 99 99%) 99 100 | 98% 99% 

Calif Petroleum s f 64s. ..1933 9412 97121 96 98 | 95!2 98 4 = 97g 98 96%, 985s) 97%, 100 99 #101 997%, 1005s|10014 101 | 100%, 102 [10014 1011, 

relay Sudar ist 7s... .1942| 95 971-| 95 O71;| G5i2g O712| Ole O712] 95 B6lg| 94 G5t2| O4i, G6 | G5 ‘O7I2| O4ig OF | O2ie O6Ig| G2ig 04 | 93 “Gas, 

Comeau? Lines na 1942] 91 91%! Q1t%, 92 | 91% 93 | 932 OF | 92% 99 | 93% 941s] 941; 9514! 95 96 | 951g 95%] 951g 97 | 971g 99% 96 99 

Canadian Gen El 68 A. ---1942)192% 10512/1041g 10512)/104 105 [194 1044) 104 1g 10444) 1045 10519) 105% 10615) 10514 106%) 10512 107 [106 107 | 10613 10712| 10712 TO7% 

Some Dice rotor tet Se:---toen) Som oe | se se Sey, Sal So Soc soe or | came ceed gun tecrgoow vet iad te, inemetongveny ioc ere 

Cent Foundry Ist s vee 4 , 2 2 2 Bleco- « $ 2 2 

Cent Leather 20-yr 5s----- 1925) 9414 9614] 9412 9612) 92's 9514) 9412 G5te| O5te 977%) 967_ 997q| BIg 99%! 995g 1007; 9953 100%) 100'g 10035) 1001, 10024) 10014 1005, 

<PRE> eee ee eR ess eres eC IE ES ee ME SE Meer ie 

Contre! Stool Ist s f 8s__- 1949/1978, 198 [19784 10% | 197%, 19814) 1975, 108 |1 108 |107% 10812/108 110 /108 110 |108 109 /|108%4109 [10812109 |109 110% 

Cerro de Pasco Cop conv 881931 137 144 [138 14455/12512 14114 + A of a 13314 141%! 141% 141%) 981g 991g)... -...|---- ----|---- ----|---- ---- 
Con 58..--------------- ee! ones ee Be dhs bp dhe soee encelenee coceleces cocclecce eocelocee concfecce coccleces coce 

ees LP ede) ae, ee: Ce od 6 petebees babalties atveiicad aces 
Be diitiescccsenccoes goae|2222 LITC]L022 IITI/IISD IT] ante gan gan aatel- ae bse oe ee ee ee 
Gene GA, on<ocsecccesce= ey Sere Hees” 2 Se ACTER RGR Ee Ree Mt) ee eal OO 

Chic Ges . & Coke ist 58_.1937| 95 95 | 9414 514) 94% 415 97 | 96 97 | GH% 2| 97%, 9814! GRIg GR%q| 977% GDRle| Ble 9914) 991g100 | O9Ig 9% 

Chicago Rys ist 5s. -.------ 1927| 74 &1 774 79 76 77%) 74 753| 74 774) 7414 77%) 77 80 77\g 79 75% 78%| 74 75\2| 75 77's 89 

Chite Copper col tr 68. - - -- 1932) 99 101 997, 1007%'100 101 |100 101 |100%g 101 metueed. 7 40~ 10412 10914)10612 108 [104 10614/10512 10812}107 2 
Registered .....------------|. was wawnf-oe- ~---|---- -~--|---- ----[---- a -a1.-.. ..../10B%2 10Btg)_--- -_--|.--- --- |... --- | --- -.--Jon-- oan 

& El Ist 58 A_....1956) 921, OR 6 7% 97%| 97 @ 9712 99 | OBle 99%) G85 1005) ORI. 995n; OR12100 | 9B B9le| OGl, 1001s 
Sirs tien & ref 840 B cate 1961] 961, ORs} 97 99 O71, 98 O71e GRIg) O75, 9914) 97%, 101 9944 10044 993g 10112) 991g 100%) 100 101 |10012 10212/10153 1 
Colorado Fuel & Iron gen 58°43) 88 = =RRIg] RRs RATe| RAlz GO | B7le BH! BRtlz 91 | 90 92 | Ollg 934) 91 91 | 91 91 | 91 92 | Ditg G29) 92Ie 
io Indus col tr 58_.1934) 75 77 | 76 77 | 76 8 | 79%, Bl | 79% 8014) 7912 81% 82 | 8053 81%) 80 81 | 79 8012! 7912 8012] 80 

Colorad 

Columbia Gas & El Ist 58. .1927) 94% R12) 973, ORIe) V71q DRic} DR1g ORSeq 9814 9914) 991g 100 | 993, 10014;100 1005g/1001g 10012! 10014 1007%|1001g 10112) 991g 100g 
Stam Me on ae ge iath 9614 9814) 97% 9812} 98 981s 7 be 98% 9973) 9914 997g) 9953 10014/100 10053) 10014 1007%| 10014 1007 x a 100 100%; 

Columbus ve Is She Swbblosss cocslosee ores wees cecelnnse coceleces eoeclocce cocefeses cncefoces once 

Cotumbus Gas Ist 5s------ 1932] 93% O14} 9414 9414) 93lg 9412] 94 94 | D5lz 95l2| 96% OA%q) 96%, 96%)... ___.| 9714 G74]-.-. -.--| 99 99 98% 
Geomme rcial Cable ist 4s. .2397| 71 7219| 72144 73 | 70 71 71 71%| 71% 72121 73 76% [La oo 75 4 675 72\4 74 721g 7314| 731g 76 71% 738i 

Oona bauee 8 {6s '47| 87 90 | 89i, 907%| 8912 90%| 90 91 20h 92% “Oi” “Gate| 9212 9434| S4ig 97%| 96 “GS | 96% O8%| 07° O77] 96% OS 

istered _.....----------- weee wnenlnee- ----feeee on--|---- ---- ee Otte Cee ee ee ees eee 
qu Az Antitla 7's 193910112192 [10912103 |... -.--|..-- ----|---- ----|100 101%] 9512 96 OG GE feces cane cibecs adsalieks béne 

Compania Az Baraqua 7 481937/1001, 192 [100 10112|192 1025:)102 1023%4|1007% 10212)100 102 {10012102 | 96 10212|102 103 [102% 1031g}___. .._.|.... --.. 

Comp-Tab-Record Co s f 6s 1941 981, 101 9912 191 9912100 | 99 100 997% 10012/100 101 |100%%, 10144;100 10253/10114 102 |101% 103 (10112 10219) 10114 103 

oF ee ie eit ae et] Baty Ba | RS wate] Bday Satal “ati, éigl Gdde BS | ably ev "| BT BoN| ATi, Srl 7% Siu] 88" G8.| ais Sere] Bay Om 
St uaranteed..-.---- RO" R32 8 =—R4le “ ° 4 4 Ril, 87 fa 1g} R714 8714 Ip 8812 

a A Coal tet 58.3959) 871g 9019] 8712 9014) 8712 891c} 86 89 | 86% 89 | 8715 90 | 85 88lz| 8714 884s) 8712 8814) 8712 88!4) 8712 884s] 865g 88ty 

Cons’d Pow & Lt¢ Ist 648-1943) ___  ____| 967% 991-| 9514 98 | 97 O81) 96% O8l2] 98 100g) 9812 10112) G12 1001g| 9814 99 | 98%, 101'2| 99 10014) 99% 101 

Cont Pap & Bae Milt 6 sss 26 ORie 94 | 94 94 | 94 9514) O8te Gate} S8Ie 95%,| 96 7%! 97% 99 | 98% 100 | 975 975% 4 oe ro a ae Ht 

Consumers Gas (Chic) tet 58° 19 94 4| 93g 931g 2 4) 96 7%) 9 987, 100 8 984, 1 

Consumers Power 58 Ser C.1952) 8714 897%| 87 9010] 867% 89 | 87%, 89 | 88 895s) S81, 925,/ 89 9034) BYlp 907%| 891g BOle| 891g 91 | BOle D1ls| 9Olg 99 

are Pig Ret # 9%: -— fatal ect gr a in diy | m0, | i iy HOH oie iowaioi” soi Gi” Toi ioe iy ied” soi 
ee | eer 3 410M) 991g 1008, 8 99% 1001g/109 101'e/101', 1011s|10L 101, 4} 1007, 10078|1C0 101%, 

Crown Cork & Seal s f 6s..1947} 78 8&5 | 71% 78 72 78 7615 78 72 7612) 71 72 7ile 7312} 74 78 75 80 75 78121 75 76 75 78 

Cuba Cane Sugar deb 78.1930) 911, 947% 94 947 | 925, 9412) 9219 95 | 92% 9412} 92 94%) 941g 98 | 95%, OA7%—| D5le 98 | 935g 96 | 935, 96 | 94 955g 
Conv deb 8s stpd_...--- 193°) O71, 9934) 97% A919) 973%, 9914) D712 997%—| 98 99%) Ole 997%g/ OR 10112} 9912 1UG7s| 9938100 | 98 9978] O14 1601s) 9933 10012 

Cuban Asser fupar tet Se. - twat 10714 108 |10753108 | 10753 10814) 10634 1077/1074 10814) 1073, 108 [10753108 [10753 1C812/108 10814) 107% 10814) 107%, 10812 Hh, re 

Cuban-Dominican Sugar a Sere = be <cpeliacn eee hee Sttoden samileoee actPivche <ensloces cardbeeee Seastceeos abut 

5s__..1937] 9415 95 | 9410 OFto| 941e OF | 41g 94%,| 94% 96 fd, ¢ 961g 9714] O5le 9633 9712] 97 987%] 971 971 
eel Aafhy | rd of 58.1951 RA R7 ig eat RB3, R41, 8619 R61, 87 - Sone 8714 cere ys 8935 9115 sat +44 8814 9NIo| 89% 9034 9014 Ho on oats 

Dery (D G) Gorp Ist 7s_..-1942| 74%, 82 | 80 82 | 77 74 8 | 76 79383 68 75 | 67 69 | 6814 78 | 74!2 763) 71!2 741<| 72 74 | 72% 77 

Detroit Edison Ist 5s----- 1932) 9614 10014) 997% 1001s) 993, 16014] 993, 10014;190 10012! 995,101 | 99331014) 99 101 | 9914 100%)100 10112)1003g1015x/1CO 10118 
Ist & ref 5s Series A...-1949| 95 100 | 97 98 | 97 8 | 9A8%, 97%) 971g 98 | 97521090 | 98 1CO | VR5R101 | 99 10C!g| 991g 19014) 9914 99%) 9912 101 
dey 4 eerie ava. 196t 104% 106% Noss 108% 104% 108 10414 106 195% 106. 10512 1068 1C5% 19612 105% 10612|/105 107 |106'g 10738|10614 10712|106 107% 
Detroit River Tun s.. ath a” taki 4 RS Ip lo| 877%, 8 4| 897%, 93 eer Se Ge leses ancskvded Esoslacce daketeeae <mno 

| a ally seagee dy d tot 640... 2099 oo rh ore A 4 ys! 88 a" oo te 893, 9210 yo + 9012 93 Gilg 93 92 9414 ome te 9llg 95 
ist ctf dep for 5s_--.- | 48 40 5 2 401g 4415 Me ERAS Sear + ae athe 
Stamped ctf of deposit... -. 48 51's) 51 6412} 42 4814: 40 45 | 38 41 40 4214; 40 401s) 38% 41 40 41 40 4012) 38%, 4314/..-. .-.. 

I Os so ee ee eee eseabeces scnsleage angel MEME OE Decco «cost Oe a 1 ae oe 6h 

Dominion Iron tet ¢ f 5s..:1939| 78 7914] 7Alg 78 79 76\4| 71 73 70 7212) 62 701s} 65 67 | 645g 6614; 65 6614) 63 6612] 58 6233) 59 68% 

Donner Steel Ist 7s Ser A. 1942) 8612 99 | 2919 92 8912 913%) 8612 8812) 77 86 | 81 84 | 82 85's) 84 85 | 841g 85 | 844 85 | 841g 85 | 847%, 891g 

du Pont (E 1) de N Powd 4%8°36) 913, 91%) 99 1 hs sdetiban tietlabth atediiahe soccivate accel ee GEM dés nseckcsds S60kCae Vicor ee 

fetered ....-..-.--------- i ea. Vee eke widwelig ee ot edie ome ees sm wsegkkthe Benniaake. seins las 

on Fone (E 1) de N & Co7 48 '31/19712 1992/1067, 10812/107 10734|10714 108 sor pn 108 10879|108%4 10844) 1077s 10812}108 10812] 10712 10812} 10712 1081s} 10712 108 
egiatered ....-.-.--------- stb BMeelaaks aa«solbeste 6¢54icece aese 4 Dicom sccnteet> osme ee eceelecse soccl-cse seeeloe ececlesse ecco 

Duquesne Light col tr 68 A '49/10312105 |10314105 |1037g105 |104 10514|104 10512| 1045, 1061g/105'4 106 [10412106 |104'4 10512/105 10578/195%, 106%s| 10512 10614 
mer ng SPREE ge ho EOE Ee es: Pe eS ere agi Gaecisere asdowse f<n- 10314 10453/10312 10412| 10312 10484 
Ist col tr s Series B.  , | Bee See eee ee ee eee esi I ee a pe tg 

Eastern Cuba Sugar « f 712< °37/10614 1104/1073, 111 [1057 10871104 1064| 103! 10512| 1033, 107 |10512 10878/106 107t2/106 10734|10212 10644/103 106 |10312 1057 

Edison El Ill Bkiyn Ist 48.1939) 293, 89%) 89 8914) RAle 9014! 90 9014 8914 8934] 891g R912} 897g 9014) 90 901s! 9Olg 92 89%, 92 9012 92 89%, 92 

Edison Elec 111 N Y Ist 58..1995/ 9815 99 | 9910100 99'g 99ig)___. __..|100 101 [1CO1g 10014|)10014 100%) 10012 10010}...- -.-.|100 100'g}____ -.__|1005g 1011, 

Setsre Coat 6% aetna # = RUE FE: Aer 971g 9R3%,| 98 DAM) 993, 998,| DDlg 99%; 99 DBIiv} __. ____| 97% 100 

Empire Gas & Fue sA.19%: 9012 9334) Dile 9238) Dilg 92 99 Q1le} 89 914) 88% 9214) Vl!2 9414) 9353 97 95  Q%6le| 95% 97%) 9612 98 | 96 98 
Registered 7:45 A. éa779932 “93%, 947,| 95% 96 | O5tg 951; = “95% 962) 98 a "963, 98%| ___  ____| 98% 9Y1| 99% 997%) 99  993,| 9914 10 
uita Pa I 38... 39% : f Q! 9! ie Oe .| 9 2| 98 96 rae Mle! Of 7x} Of 93, c 

peseoas Light & Tr sf 5s_.1942 R415 6 = Rdg 83 8514 R2l_ 84 R315 85 | 84 90 8615 90. 873, 90 | 88 891s 86% 88%, 8712 89 877, + 
See Oe age... --- ---- - Shae I 931g M41o] 93 86 93 94 | 9312 9512] 94 96 oe 9712} 96 98 | 955s 963%, 96 97's} 97 98 | 97 100 

nv deb 7s Series A__..1952 100 10712}100 10112|10134 102%4/10012 102 |10112 107 |10253 102%/103 1041g/103'2 1055s|104 108 |107 1191s|112 130 

Pics Vator af Se... ...1948] Gis 104% |103° 104% i0ii 103% 38" 10 1%e! SBie 1004)” ddig 10s "|-55% 107 “lidiiy L6staliOOK, L0G | dais towel LON. LoptelIOT ° aoe 
sk Ru “PS. “eee 8}103 10479/1011!g 103%) 99 1011 2 10034) 9853102 | 997g 102 (10112 10514|100% 105 {10414 10555/105!4 10912/107 10 

Fe Smith L & Tr ist 5s....1936).___ ____| 78 7914| 7734 77%| 9C 90%] 7753 7753) 8 80 | 78 79 | 81 81 |..-- -.-.| 77 79 | 79 7919] 78% 78% 

Framerican Ind Dev 7'%s..1942| 84 86) 85l2 921s] 8514 88%) 89 91 | 883, 9Ole| 88g O31] 92 94 | 933, 9710] 95 96 | 93% 9614] 927g 941g) 92 94ly 

Francisco Sugar Ist 7%4s8_-1942/1011g 10314/101% 103 |10134 103%g/1031g 10334|10114 104 [10153 10212|101'4 10234102 10312/10212103 [10214105 |104 107 |105 106 

er eee rts Ge Oe. BP ee OO OE fiack  cncclesee. cacclecce pedelecce concleccc: nencchece> o---)] Oe O61 8 96 1 Gee Ca Ge 68 IL... 

See wine Ss dew Sia ctaes| at "Wa | rah [00 [ane at [aos atl ate 2"l'ng"es'"ap_ Taga Owe 2Omtgan aratigs tgs i641 
n Elec e 8...-- : 8 2 4 8 : Risces sc<) Om 2 4 
| tr arene Dianectvensesac 952/101 102% — + + 10014 10314 = — 10053 10214)10012 103 |10214 1037 a_i 10412105 [10412 105'4/ 10412 105%8|105 105% 

Gen Refractories 6s A... .1952| O8i, 10012! 9812 10012| 9912 100 | 99 100 | 99 100 | 99i2 100%|1c0 100 99 1001/99" 102 |i00° 161 |100" ior liog” ios” 

Goodrich (B F) Ist 648. -1947| 98 100 | 9853100 | 9653 987%, 9353 9653) 9334 9612, 96 98 | 96's D7l2, O7l4 9853| 97 99 | 985g 10015/1001g 10053 1CO 100% 

e+ pagan than 41/1142 11712}11534117 [116 118 |115 116%/116 117 tod 1° pga tla diaeae 11712 11858|117%g 119'g/119 120%3/119 120 

SD Stinnevegtbéuccees AREA BE Ae oot Sa A oo AEB a yg SCTE TO CREE Aa eee Mee: bine Seer RoR 

PR | Seeeeneces Sages oot 10012 10312 Dam — 10012 103%8/1003g 103 [10112 1031g)/102 10414|10314 105 |104 105%4| 10512 10653| 10614 10778/ 107% 11014|108 109% 
uv = whee Gees iaahs SSb66Reche SOS6TOoSeS SESeEGeDS 25baEehe: Séosalbans SCocdeese Savekeehe e666 En00s Akecleahe Gnas 

ee Gn a OO Get, i clk de Socatbees. concen Me LD BR LOR Bila owe ccsulenne. ccccbecce eceskecss cool oe ets. & 
EEE» éhncecsccesese a. Ses Ato Pees. « Se Se eee.:—lUlUER UEC RR US LE eee CCP 
Conv deb 8s__......_.-- 1925) 89 93 | 90 93 | 90 91 | 897% 9114] 89 914) 8912 92 | 91 93 | 93 99 | V6le 97 | 93 95 | 93le 96 | 94 D5lg 

ee eet eee eee ee 91 96 | 94 951s] 87 92 854, 86 80 81 78 78 78 78 78 80 8412 84lz ++ at $i" vis, 851g + 

8 w AOE, RE = EI AR ey et SSE. ROE aA a ae Tg Ae 2 8 1 

Gt Falls Power Ist 5s....:1940| 98 99 | 9812 99 987, 9914 9934;100 100 |100 10112) 991210212} 997g 10012} 997g 997g/100 101 {[101'1g 10212)/102 102% 

Hackensack Water Ist 4s_.1952) 80 807s) 7914 793s| 7914 7912) 7914 79%) 81 81 82 82 821g 8212) 82% 82%)_... ....| 83% 834s] 831g 8312 

eters gh Rad ape ee: Seer “Fits Sak UU Belicia: seadibGee e2ekisane gencibese scetincss. coaniece’ asselnesh e2=-loaxe. sepelenes cane 
avana y 98... 07: 8214 85 | 831g 847.) 82% 8434) 8153 835n) 82 S83le] S2le R5le! S5l2g 86l2| 8512 86lo| 84 86 | 85lg 86 843, 8612) 8514 861 

Havana Elec Ry con 5s_...1952) 931g 9312} 92 9334) 92%, 9314] 92% 9234] 92 9212] O2te 93%) 93% 95 93 9455 94 9941p} 94%, 95l4) 943, 943,) O3le 9414 

mn) ee & Oo ten one 68.1942/101 102 |1017g 10234|100%4 103 | 10112 102%4|10112 10212/ 1017 10253 1021s 10312|10212 104 [102% 104 |102% 104 |103 1037, x 3 1s 

Holland-Amer L 6s flat__.1947| 787 831s| 82i2 841p| Siig 821;|.78 80 | 73 75%| 72% 74l2| 73i2 7712) 775s 82%| 801, 82 | Siig 84 | 80 Baty 78° 8112 

Hudson Co Gas Ist 5s. _--1949 9414 9514) 9444 95 | 95 95l4] 947g 9514] 951g 95%4| 95%, 97 9612 971s! 97 97 9714 997, 98 Q8le} 98lg BS8le| 97%, P8lg 

Humble Oil & Ref deb 54s °32/ 9653 9853) 9753 9812| 97 Q98le| 973% 99 973g 981g} 98 9910! 987g Y9le| 991g 100 9934 1001s} 997% 1003s) 9912 10C12) 9914 100 

eta 58 acnat 94 9514) O3lg 94%, ome news 9414 95 | 94% 96 | 95lg 973s) 96%, 98l4) 961g O8l4) 96!g 97%, O71g 9B | D7lg O8l4i OFT 7% 

Illinois Steel deb 444s. _--1940] 9114 93 | G1ig G212| 91% 931¢| O1%, 92%| 92% 95 | 92% 95 | 93i2 95 | 93 O4iz| O3%, 04%] 94 951s) 93% 95 | 93 93% 

Indiana Nat Gas & O 5s__1936)._.. ____|___. hate hey ae : +e 32° Hs 827s “aiheyng aeathedl aay ee * Hy 897% 91 7155 son 91 8912 

meee aed ge Tg Tagg 100%3 1017} 997g 10112/100 10073}100 101%4|1C11g 10212/10112 10312 4 te o° * 10143 10214| 10114 10234) 10233 104 [10114 103 

ac ee ee ee en. ce aecdecs abidlives Gare 

Interboro-Met col 4%s___.1956/ 1012 11 |... ___- 101g 1019) 1 1 1 1 1 SS » wa a Seas: s. 9 
Guaranty Tr ctf< deposit.._.| 4 m Gendt weteloase . ae rom rt oe ot on Ble 812 9 8 8 ae Oe. Be Bivos ccenl 19 
Stpd asst & 16%, sub______].... —.-- 13g 13g) 138 Its} Ite Ile} tg Qlgi Ile 2 SS Se ee Mh, Se a 

Interboro Rap TF Ast 5s__.1966| 59 641s 63 | 61lg 6633! GOle 643g) 5912 627s| 59 67%) 66% 70 | 65 7114; 65 66 | 6412 667s| 66 685s! 6712 70% 
Stamped --_._.__............| 58% 6312] 601g 62%) 61 65%| 60 64 | 59 62 | 59 6753) 6612 7214) 6433 697s! 64%, 655s) 6373 66 | 65l2 68 7014 
Uyr Sot ots. taal] SOE S| Sad S2"| Seu go] Sut Saw Gee Gael ae S04] 2, Feu) ge 20, Ge GS. Sour Soa] Soe 2B] Set 2a 
=! ® motes......... 4 4 4 ls 8 2 4 2 8 4 8 2 

Int Agric Corp Ist 5s______ 1932 72 | 65lg 7012) 641g 58 641g] 4614 5712] 5512 5512) 56 6234) 6714 674) _. -_-- 60 6312) 62% 627%) 601g 70 
LC GS aS “ed ee 583g 6014) 5753 6lle| 461g 4734) 463g 50 | 50 5i'te| 55 56 62's 57 6012) 56 58 | 60 63l¢ 

EStargae Paper tot oeA---tg4| a2" 8°] Roy 2 | Shy 5 | SUM Biny| Sb 86 | St" as"| Su Br] G5" Stil Stu Se] Go Sri] Su" oul SOM Se" 

--- 8 8 4 4 2 2 2 
Ist & ref 5s Ser B______. 1947| 83 85 | 84 | ie ie es Cate Sep re as ) Per Sprain ES TR: sage 
HeFowereuseks nt95d| a8 Sind got St] Som 6b | gOS 52°] OL” Su"| a" Be"| gue Be"| my Sool Sau 5 Seu Soul SOS 9 | Gai 
ennbed 2 2 5 

J ansas Gas & El ist 6s A__1952/ 93 951g] 947g 9612] O5le 5. 95 9612} 95 98% 9713 9812) 97 9914 o7" I, 28° 9914) 97% Ol ors 98% 

Kayser( Julius) & Co s f 7s 1942/1043, 10512/105 10512/104%4 10512}10012 105 |101 102 | 97 101 |100% 103 |100 10214/10112104 | 9912 1027%%|1001g 102 | 100% 102% 

Kelly-Spring Tire 8% notes 31/101%3 10514102 104 | 95%, 10314 8 86%, 95 | 901, 9 95% 99% 1 2 s| 96 9Blg 
Ctfs of deposit._........... REMAP EIRE TENS: aie Sn Se 7053 7O05g!_... _... scarnis “aesleds 
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1924—Continued. 
January | February March April ay June September | October December 
BONDS Low HightLow High\Low High\|Low High|Low High\Low High|Low High|Low High|Low High\Low High|Low HighiLow High 
Keystone Telep Ist 5s_____ 7 TE ge SRS CP eee AEE Ch 6 Rea eee 84 84 | 8412 861g] 84 82 85 
Kings Co El L & Pow 5s__.1937/100 100 |___. ___. ‘sg 1 9853 9914) 99 ig] 9914 nag. 103 103 |1015: 1015s|10012101 |100 100 |100 101 
rchase money 6s_____ 1997\110% 111%g/1111g112 |11153112 /|112 112ip}112%9 11.284] 112% 113%g|113% 11414 113% 114 |1135g31135:/114 115%9/11512116 |116 1161 
Kings Co Elev RR ist 4s___1949| 7214 7314| 731g 7312| 73 76 | 69% 73 | 70 71 | 70 74%4| 74 74 | 741g 75 | 724 73%| 72% 731g] 74 75 | 75 76 
Stamped guaranteed_______ 7214 73%| 73 73%| 73 73 | 70% 73 | 69 71%) 70!e 7412) 74 75 | 75 76 | 72% 73 | 72 7233) 74% 75 | 75 T5leg 
as —w Ltg Ist 6...2988 oe we OR eS Oe UC ee eee Sees 8214 86 | 863g 86%s| 861s 8614) 8714 8712| 87 8719) 8714 88% 
ENE Ce ER 95 9912] 991s 100 10214100 10012)100 10012|100 10112/101 102 [101 103 |1025g103ig/103 104 /|10312103%/103 103% 
nina (RG) Goconv7ige isa 10112 104 [10212104 |10144 10314/10153 1021g|10214 1031g/103 10412/103% 105 [10414105 [10453105 [10453 10512|1047g 10514|105 10553 
Lackawanna Steel 5s A__.1950| 88  917s| 9053 92 | 92 93 | 90 927% | 90lg 92%| 90 92%) 90 92 | 90% 92 | 9012 91lz| 90 114] 8914 91 | 89% 901g 
Laclede Gas-Light ref 5s__1934| 92 94 | 9153 94 | 9214 95 | 94 95 | 941g 95 | 943, 965s) 9614 9712} 95 98 | 9712 9812] 9753 98l2| 97% 981g 981g 
Col & ref 54s SerC_____ 1953) 935g 94 | 9212 9314) 9153 9234) 917% 92%) 915s 9314) 93 955s 93% 9514) 94 9533] O3lz 95 | 9414 O5le| 947% 9512} 95 96% 
Lehigh Coal & Nav 434s A_1954) 91 91 | 91 Qiigi/_-.. ----}_--- -LLL}ell. Lee iw ee eg Rape OG UE bk: oc dcmalnomctbebe 95 Q5lg 
3 ee eee REE SE RS RRA er: Eg te CR is sige Re ee Serre: Sas oe 
Kebia> Vetiey Coal Ist 58_.1933| 9853 9912] 973%, 98% gre 9 9753 99 -. -~ 98 1001g/10012 101 [100 101 |1001g 100%4|/1001g 101 | 1001g 10084) 10012 101 
a a ae ER tk ly | rE ence Sncclecesé Bectlocce ccotéeds eeneioes ecbdneeed (cee Aibco 
ist int red 00 4% ie ee 8 ee ee cases, Gk NE a pace acl ll inden ete at amet emma Se Giibaes: acndiden Midna Boe 
Lex Ave & Pav Fer ist 58__1993| 35 37 | 328% 3412] 325g 3414/_... ____| 3412 36 43 | 39 42 | 39 4312] 3812 40 | 385s 40 | 3014 41 
Liggett & Myers Tob 7s..-1944 11634118 |116 117 |114%411633/115 11644)1161g 11714|1161g 118 [1171g 11814/11612118 |117 118 |1165g118 |11714119 |117%g 119 
Oe ccseone rcs RO OS 1951) 96 9614 9712 7g| 9573 967%) 9633 97 96% po 9712 99 | 9712 9812} 97 995s) 9812100 | 98I4 91g) 97% 
eS ee 8 I 2 Eagan A) HS 2 Saye | lOO SO eet ee es ee ee ” 
an punted Sais see 11653 11712| 1155s 1168411414 11615) 11514 116 |115%2 1167%| 11612 11714 11614 116%4|116  116%2|11614 11712}116i2 117 |117 118%4|114i2¢ 116 
PEA) eR a 1951| 95 9734) 96 9714] 9514 965s) G51q 9612) 953g 9673) 9614 98 | 963s 9712] 97 9812] 9612 9712} 96% 98 | 96 99 | 96% 971g 
m= Gas & El Ist 5s A__1952| 881g 9114| 883, 90%3| 8814 90 | 88%, 90 | 88l2 9034) 8914 Q1le| 903, 92%| 90 9114, 90 92 | 91 92 | Dlle 93%4] BOlg 92 
Lower Aus Hydro-El Ist 6%s__|_... ____ LEAP INAS BSE TAREE SES. Maltin faethe. Syven Tah: ee: SE Sates ee ee 
Magma Cop conv 7s_______ 1932|11112 11712) 112% 11712)114 117 [111% 116 |109 113 |10814 112%)110 1167) 11534 1195g/117 11984|113 11714|1143s 11812|11712 137 
Manati Sugar Ist 7}4s____- 1942) 9834 10024/10014 101 [10012 10112) 997% 1013s) 9734 100%| 97%, 98%) 98 100 | 9812100 | 9833100 | 9712100 | 977g 10014; 99 100%, 
Meahatten Ry con 4s____- 1990} 56 60 | 5914 6012] 58% 6034) 5614 6034) 5653 58 | 573 6114) 60 6212] 595g 617%3| 61 64 | 607%, 631g} 63 65 | G3lg 64% 
Be S$ Ra EL: 2013| 47 52 | 50% 53 «53 | 50 53 | 4912 4912) 4912 5012) 50 521g} 52 5334) 527g 53le| 51% 55 | 51% 5512] 54 561g 
Manila Stee Co ist ee. He 9412 108. 98 99 | 98 99 | 97l2 9914] 98 997s) 98  9Ble| O8le 99%) 98 99 | 9714 9Bl2} OBlg 98%) G8l2e 99%) 971g 91g 
4 eR Re 1 9934 Meeks emsbieeese Gseleess. sadaidees Ghndinase ¢n0-lseee suse once. samnlaeed. naatloane eaae ges ‘anduledee “bse 
Manila El Ry & L ist 5s____1953| 85 831g 841g] 8312 86 | 83 8412 831g 8414) 83 83 | 8212 8612] 851g 86le 8612) 8614 88 | 8414 85 
Market St Ry ist 7s A____. 1940| 9453 997%) __ -...|_.-- ----|100 10014] 99%, 10012] 99 10034) 9814 997%) 98 1005s| 97% 99 | 9734 99 | 97 10012] 98% 1001, 
i} eaten 1924) 9853100 | 997,100 | 997g 1001g|100 100ig|_... ----|/_... ----|---. ---- oes: beccbiiegk eeddlaaen | dacsibee Gece 
2... 5 .. weeeeEeK Baggot fg sy ICR Re inal cg SESS GSE RES TEED VaR Oe Pee phil Sawn 
Marland Oil 8s with war'ts 1931/130 130 |136 140 |122 125 |120 120 |116%120 |118 118 |122 125 |____ ___- --. ----|126 126 |1297,130°|127 132 
Without warrants attached _|103 105 /10312105 [104 10514/ 10314 10514| 103% 10419] 10114 10444) 1045 104%) 105 1058 105 106 |1047% 1065s| 10614 10612| 10575 1061g 
10-yr 74s with warrants 1931, 984,102 |135 141 |120 125 |120 12114/117 118 |11912120 |120 120 |121%1227|123 123 |1175g121 |120 129 |125i1g 1251 
Without war'’ts attached__|____ __.- 100 10112) 9934101 | 99% 101 | 993,101 |10112 104%)102 10212/102 102%4/ 102% 10312| 10312 10578| 10553 1065s] 105%g 10512 
Maxwell Motor s f 7s______ ee POD, Denes i 5 Oana A, ples on MTOR: Te Skeet TS 10112 1079}105  1121g 
Metropolitan Edison Ist 6s 1952| 9812100 | 98 100 | 9812100 | 99 10114;100 10014) 971g 102 |1003g102 | 987 10114/100 101 |100 101 |100%103 |101 1021 
Ist & ref 5s Ser C______- 1953 8612 874)_... ..-- 8714 8714) 88 90 | 8912 895s) 8914 9014 8912 9014) 8912 9014) 8914 90 | 90 901g 9O 91%) Dlle 91% 
Metropolitan Power 6s A_.1953| 9412 96 | 95%3 97 | 96  965s| 964s 9712) 9614 97 | 963, 99 | 9812100 | 987g 9912) 9814 99%) 99 101 |100 102 |100% 1011, 
Met West Side Elev (Chic) 4s '38| 62!g 6253) 62 6 62 64 | 6312 64 | 63 67 | G8lq G84\_... ----|._... ---.| 69 70 | 70 707%s| 7014 72 | 701g 72 
Mex Petrol conv 8s_______-_ 1936)10114 10412}101 10312|102 10312)102 10314)102 103%4)103 10553|103 105%4)16514 106 |105 106 |106 1081g/10712 107%4| 1073, 10712 
Mich State Telep Ist 58__.1924|) 997%, 997%, _.. ..-.|-... ---- iy Oe: Re re Negi cree pth mya debited Vbibidene 
Midvale St & Ord conv 5s__1936| 8553 9012) 8914 9014) 88%, 897s) 88 8914 89 | 88 8912] 8814 89 | 88 89 | 84lg 89 | 87 88%) 867%, 88%) 867, 89 
Ctfs of deposit___._________ et ee ee Ppa cade deal ees Sb ape ae kin ain cragiildead=/ieii dis ed we 
Milw Elec Ry & Lt con 5s__1926| 9834100 | 991g 997s 991,100 | 9912 997%) 9912 997s| 995g 100 | 997s 10014|100 1005g| 10012 10034|10012 1007%|100 100%, 10se 101 
Refund & ext 44s_____- 931| 9114 9212} 92 9212) 90 92 | 91 92%) 92 92le| 92Ig 95 | OBle 947%s| 94 9414) 94 96 | 953g 955g) 955g 95% 
Gen & ref 5s Ser A______ 1951) 92 93%) 92 93 | 92 93 | 9212 95 | 94 9512] 94 9512] 935g 95lz] O5ig 96 | 951g 96 | O5l2 9612] 96 984 Hr oy 
ist & ref 5s Ser B_______ 1961) 801g 8514) 83 845s) 8212 85 | 8llg 84l2| 8ll2 83 | 825g 88 | 8512 87 | 84 8612) 84 86 | 84% 8614) 84%, 87 | 841g 85% 
ist & ref 6s Ser C_______ 1953|__.. ___-| 96%, 9714) 9553 96%) 96 967s) 9512 961s] 9553100 | 9612 98%4| 9712 983s) 9612 9712] 971g 98 | 9714 99%) 97%, 99% 
Milw Gas Light Ist 4s_____ 1927| 9412 9512} 9514 9614) 9514 96 | 957, 96%3| 961g 9714] 967, 9734) 973g 98 | 97 9812] 9712 9844] 981g , 985g 98%) 9814 98% 
Montana Power Ist 5s A__.1943| 95 9714] 95  96%| 95  9614| 9514 96 | 95%, 967%s| 96 98 | 9712 98 | 97 98 | 973 9812] 977101 | 98 99 | 97 98% 
Montreal Tramw Ist 5s A_.1941| 8653 891g) 881g 8912} 8624 897s) 891g 90 | 891g 8934) 8912 9214) 90 925s] 9314 9434) 94 9453] 937% 9412) 9412 95l4] 94 95 
Morris & Co Ist 4%4s______ 1939| 7712 81l4 8214; 80 81 | 771g 8012) 76%3 7814] 76 7712| 7612 80 | 79 83 | 797% 807%] 78%, 801s 784 79%) 7814 80 
mastgade Bond Cs 40 Sor 3 3968) -- eae OS. eee peigp ste Srikegges G8 BB: bude: Gckélesde “dno 
Se Series 3._............ 92 9312] 923%, 9312) 93 923, 9314) 92% 9314] 92% 94 | 93 9414 94 94 | 94 Q41e) 94 9414] 943g 9514] 951g 96 
Mutual Fuel Gas Ist 5s_ "$947 933g 93% 92 92 | 9214 93 | 9312 955g) 9314 931g] 935g 9414] 951g 9614) 95 951g] 95lg 96 | 953g 95%) 96 96 | 95% O6lg 
Mut Union Teleg ext 5s__.1941)__..  .--|_...  .-. Sees, Se | eS sl RN eae. cavdienes. Raptlcnee 4cnuinto emphde Nhe 
Nassau Elec RR con 4s____1951| 53%, 58%s| 55% 5712| 5512 57 | 56 56%| 5512 56l2| 55 597%| 57 62 | 5012 61 | 6Oig 63 | 62 625s| 62 63%| 60% 631g 
I eure 55% 56%).... -...| 56 561g) 5512 5934) 57 5 Gee GE lecce cabiicndd agicslvess |‘ e6Geths ‘choo 
Nat Enam & Stpg re 5s__._1929| 961g 961s! 9712 9712) 9733 9712) 99 9914) 98l2 99l2|___. ____| 9712 9712} 98 99 | 97% 97%] 97 Q7l2/_.-. --.- 98 98 
Nat Acme Ist s f 74s_____- 1931) 9012 9314; 93 94 | 92 9312) 83lg 92%) 8214 87 | 83 85lz] 83 85%) 82 8914) 847% 8912} S612 8812] 86 881s) B6l_g 94 
Nat Starch deb 5s________ agi. (oP RQAad’ Spe gains bf ke eee ay Shortie ees: eh Tee fh Sea ee ce a 
Nat Tube Ist gu 5s________ 1952) 9912 100%! 9912100 | 9912100 | 9912 10112) 10014 10112/10012 102 | 10012 10112|1011g 10112/10114 10153) 10114 10244) 10153 10212] 10012 101% 
Newark Con Gas con 5s__.1948| 9353 94 | 941, 95 | 9453 94%) 94% 95 | 95 9514) 96 97 | 9614 9614] 97 97 | 957% 97%|_... -...| 98 98 | 98 100 
New Eng Tel & Tel ist 5s A 1952) 9714100 | 9712 9 975g 9834) 9814 9834) 98 9953) 99 1001g)100 10112/10014 101%/1001g 101 |100 10114)10012 10153] 9912 100%. 
N Y Air Brake Ist 6s_____- 1928] 10214 102%4/1011g 10212)1011g 10212|102 102 |10112 10212)10214 103 |103 104 |103 103 |103 103%4/10312104 |104 104 |104 104 
N Y Dock Co Ist 4s__._-__- 1951| 7512 76 4 7 | 73 767% | 7512 767| 76 7712| 7714 78%) 7712 7884) 77%, 787%| 7753 7812| 77% 78%4| 7733 7884| 77% 78% 
N Y Edison Ist 64s A____- 1941/1101g 111%) 1097 11134)1101g 1117g/11012 1115g|1105g 112 [1111g 112 [11114113 |1121g 11314)1121g 11314) 1121g 114 [11312 1141g| 11233 113% 
N Y GasELH & P col Se.-1948 9914100 | 984 981g 9853 997) 99 1011g/100 10114;100 102 |100 1015g)_... ----|_... ---- 100 10143) 10014 102 
Ast coll tr g 5s___.._____  » 4 2 Raa ear: Sa: SPE KS Gye. KER ce he eer: 9934 1007g| 10014 10112g|..-. -..-/.... -... 
Purchase money 4s____- 1949 821g 8312 85 | 83ig 86 | 84 8514) 841g 8514) 84lo 86 | 85 867s! 85 8612] 8512 86%) 85%, 86%) 8514 86%) 8453 86ig 
NYLE&WCoal &RR5 gr aia iiiinnne enanlebel. sredloneee. ebetlebed bedibbes’tineweeeds ieediece: eeebbed sabdleses sane Gaen 10112 1011 
N Y Munic Ry Ist 5s______ Ce. ciselecas dg Be iees nainnes thdadiiaeiaed Te! rn? pasvbeane Sake ade 
N Y & Queens ELL & P 50.1930 98 9934] 985g 985s) 98% 99 | 99 991g) 901g 9912} 99 99 Oe 100 | 993g 993s) 99% 1001g|10014 10012] 99%, 10014 101 
N Y Rys Ist & re 4s______ 1942| 33%3 3712| 367g 4012) 365g 381!2| 36 37%4| 36 3812] 3512 38 | 3753 437g) 381g 4412] 38le 39 | 36% 38 | 38 405s] 4112 461g 
Guar Tr Co ctfs dep_______-_ 32 37%4| 37 4012] 3612 3814] 3514 37%| 357 38%4| 355g 3712] 3612 43 | 381g 43%) 3712 39%) 36 38 | 37% 41 | 4053 461 
a Saas. 1942] 112 212) 153 io} 18% 214) 2 2%3| 15g 35g) 2 21s} 2 4%| 3% 6 35g 4 Blg 412) 35g 414) 3% 47% 
Bankers Tr ctf dep_________ 15g 15g] 11g 253) 1% 214) 11g 2 15g 314] 18, 284) 2 5 3% 6 3% «=4lg) 3% 414) 35g 433) 35g 5 
N Y & Richmond Ga 6s_.1951| 88 90 | 90 95 | 91 96 | 94 94 | 94 9412} 94 98 | 97 99 | 98l_ 995g] 9912 995g] 9912101 | 9912100 | 9912100 
N Y State Rys con 44s____1962| 5833 65 | 60 63% 58% 61 | 58 61 | 57l2 59 | 58 63 | 62l2 65 | 631g 65 | 62 6419] 643g 6912} 67 69 | 65 67% 
Ist con 6s Series B___.1962| 8712 96 |__._ ___- _.. .---| 85 8512] 85 897%] 85 8812] 8714 85% 883g 8914] 8712 88 | 87 90% 93 | 92 92g 
N Y Steam Co Ist 6s A__..1947| 9212 9612) 9514 9612] 955g 9612) 9512 96 | 95l2 9612) 95%, 9814) 9714 9714 9753) 9714 98 | 97 9814] 975g 9814) 975g O8lg 
N Y Telep ist 4%s______- 939] 9314 9512] 9312 95 | 93% 94%4| 93% 947%| 9453 9512] 945g 97 | 96% o7ts 95% 97 | 96 97 | 961g 9712] 9614 967s) 95% 97 
 £ fy SRR IRRRR Rat. 1949/106 108 |1065310712|105 10712/1061g 107 |10612 10712|1067g 10814)106 108 |1071g 10814|107!g 10812|10712 109 |10712109 |10712 10813. 
SS es 1941|104 10512| 10412 105%4| 10412 10614| 10453 10512|1047g 105%4|1051g 10612) 1057 10712|105%4 1071g|106 10718|1061g 107%4|10614 10714/106 107 
tatese Falls Pow 5s_____ 1932} 99 10012] 991g 10014) 997g 10014) 994g 10114/100 101 [10014101 |100!g 102 100 101 100 10112) 100% 10353|100 10114/ 10033 102 
eae Sa ee ceinnd uataibee ohnelandn secdinaae waoclssan sana wise Ee. ot tkne ahd eee bce, tom 
Ref & gen 6s__.________ 1932|104 10512|104%: 1047%|104 10412|103%,10512|104 105 |103%, 104%|10412 10512 10512 1661g|10212 10534) 10324 10534| 10412 105%4/104 1054 
Niag Lockp & Ont Pow 58.1954| 991g 1013g/100 101%s/101 103 |10114103 |1017%,10314|102 10512|102 104 |10314104 |102% 103%)103 104 |102 10414/103 105 
Ref 6s Series A__________ 1958] 9912 99le/__.. ____|___.  ~_..]1013,103 [102 1031g|10212 10312/1021g 1037|10212 10314)__.. ---- ee te 19414 105 
North Amer Edison 6s A_.1952| 9114 93%s| 91%, 9314] 915s 93 | 9214 93 | 917% 925s| 9214 95 | 9453 96%4| 9512 95 97 | 96i2 98 | 96% 9 96 971g 
S f 6s Series B_______- 948| 95 9812. 9614 9814) 96le 9734, 965g 977s| 9653 9773, 9753100 | 991210114100 103 |100 10114,100% 10112 100% 101% 100 1011, 
Nor Ohio Tr & Lt 6s A____1947| 881g 93 | 9114 93 | 90% 92 | 90 9112| 90 Q1l2| 90 Q1l2} 90 91 | 89 9014) 8712 90 | 89 92 | 90 9214) O2ig 93 
Hee States Pow ist 5s__..1941| 8914 93 | 907g 9214] 9014 927%| Q1le 92%4 bite ome 91 94 | 93 94 | 92 94 | 925 9414] 9314 94 | 931g 95 | 93 94 
| TE RRR AE GI. oe gs. PARES, RE >. 2 | SE Sse nem pidasltibeadty nabitidnsn jets) ae ioas 
ist & ref 6s Series B__.-1941|101 102%4|101is 10214|10112 1037%|102 103 |102 104 |102 10312|1021210312}103 103%|10314105 |102 10412/104 105 |103 105 
Northwest Bell Telep 7s__1941/ 1075s 1U812| 1075s 10814|10753 108%|10712 108 | 107% 1081g| 1077 1091g|1087g 109 |1087g109 |108 109 |108%  1087s|1081g 10812| 10753 1087s 
Se? Ce oe ee: Kab edee ie BOTs SET hn cwe cavdiseen wesdieces bectibces wéudibens Kshsleehs Seated! See 
Northwest Teleg 44s_____ 4° RR & 2 yee we ee SRE Srey 951g O5ie|.... -.-.] 93% O3%j.... ---- 9414 9414) 9414 943g 
Ohio Pub Serv 7%s______ 946] 10334 10434|103%, 105 |103%4 10412| 103%, 10512| 10453 10512/105 10653|10612110 |110 110%4)/110 11012)/110 110%4/110 11018110 110% 
Ist & ref 7s Series B____1947|10014 1025s|102 10212/102 102%4/102 10253|102 1027g|102 10312|102% 107 |107 10714|107 107 |107 109 |109 10712|107 107% 
Old Ben Coal Ist 6s_______ , - A Sy eye Te. Qo tes “Ee yo Sr Res KS. 97 98 | 9612 9814; 97 995g 
Ontario Power s f 5s______ 1943 9514 9612| 943g 9612) 95 9734) 9612 99 | 971g 98lz| 98 98lz] 98  9853| 98 98%) 98lz 99%) 987s 9912) OBI, Oig 
Ohio River Edison 6s_____ IE. eee. SS: EO SMI Maline ate ty Ney ey: th. ey See 9812 102 
Ontario Transmission 5s_.1945| 94 9612) 9412 95 95 | 94% 95 | 9453 9512) 9512 9753) 9612 9712] 9512 9812] 96% 97 | 96% 975s) 9712 9814) 97 Y7Ig 
Otis Steel s f 8s A________ 1941| 98%, 102 | 9912 10612|1001210112| 98 101 | 95 9884) 9412 96 | 9512 9612) 941g 9612] 93 9412] 93 94 3 9812} 98 99 
Ist s f 74s Series B___.1947| 93 95 44 95 | 9414 95 | 93le 95 | 8712 93%) 87 8912] 87%, 89 | 88 8914) 881g 8914) 85 89 93 | 901g 93lg 
Pacific Gas & El 5s A_____ 1942 94 | 91% 93 | 92 93 | 91 92 | 91% 9314) 921g 94 | 93 9414] 92Ie 95 | 92% 93%) 93 95 | Ble O42) OBig 94% 
Pacific Power & L 1st 58s__1930| 9212 95 | 9412 95%4| 915g 9434) 9412 9573| 94%, 96 | 9514 9712) 967, 9814) 97%, 9812] 9753 987%) O8l2 9912) 98% 9912) 98 98% 
Pacific Telep & Teleg 58_.1937| 9653 9773| 97 9734] 96 975s) 96% 975s) 97%, 98%] 98  99%s| 9812 9912] 981g 100 | 98l4 9912) 991,100 | 99% 100 | 99 100 
Ret Se Sexice A cinuusdooe 1952) 905; 9212} 91 9214; 90%, 92 | 91l4 92 = = 91%, 93%) 93 935s] D1lz 9312] G1llg 93 | 92% 9Bl4) 92% 937%) 92%4_ 935g 
RSE a ae See Sea cee secclecce wocn|---2 ---- eee Pee ee 
Pan Amer Pet & Tr 78__..1930 987% 103 |100 1022/1007 10112| 10012 10114| 100%, 101%4/10144 103 |10212105 {103 10514|103 105 {1037 104%/103 105 |104 105 
8 er ree See Op Me TO OE keace oacctibous. sbeskeeen ades CBG Fle nan. ccrclecce ccccheane . cngsieces ‘SSeTEN nese 
i ° SSMS See 6 eS Ge eet Ge La eaLegiih aes: ee einly. REN wen! eae at. Ciiike anes 97 103 
Park-Lexington leaseh 6s_1953 1 964, 98 | 95 98 | 9553 97 | 94 97%) 9512100 | 9612 984) 94 97 | 951g O7l2| 941g 96 | 944 96 | 94%, 97% 
Pat & Passaic G & E 5s____1949| 937, 937| 937%, 947. 95 eR Ry “Re pageee “ar ie “Se ..--| 96% 99 | 9753 98 | 98 98 | 977% 97% 
Peoples GL & Coke Ist 68_1943)1 10634105 10614/105 106 |105 105%|105 107 |105121077%,|-... -.-- 06%, 107 |107 108 {10714108 |1077g 10812|1071g 108%4 
RES Seal £4. 47| 8714 90 | 8912 9Ole| 8912 G1le| 907% 917% ous S. 917% 93%) 9314 98 941g 95 | 941g 95 14 9512) 941g 95% 
Philsduiphia Co éo A BP chew. 1944| 9953 1021g| 10053 10253/10114 10253|101 102 |101 1017811007, 103 |102121037%|100 10312|/101%3 102%4)102 103%4|1027% 103%4|102 103% 
Cony deb 5%s__________ 1938| 89%, 92%) 91 92%) 90% 92 | 90 91%) 90! 92 | Olle 94 | 9314 95 | 9312 96 314 95 | 93% 9473, 94 947%) 9253 94% 
Phila & Read C & I ref 5s__1973) 9114 951g] 9314 9514] 9212 94 | 93 94 | 93% 96 | 95 10014) 99 10114] 9712100 | 98 10012f 99% 1 9914 10119} 9914 10114 
Pierce Arrow Motor Car 88.1943| 7512 82 | 7753 8012| 73% 7812) 70 7412| 68's 7512} 72 80 | 76 82 | 81% 87 | 85 871s) 82 837, 92 | 9112100 
Pierce Oil Corp 8s_______- 1931| 847 92 | 91 102 | 93 100 | 92 965s| 94 96%) 9512 97 | 9612 102%4/10114102 | 991g 10112|100% 10112/10112102 |102 103 
Pillsbury Flour Mills 6s__.1943| 94%, 97 | 9573 975s 3g 97%| 96 97 | 96 9634) 9512 9734) 9712 98 | 9712 98%) 9812100 | B8izg 994) 98% 99 100 
nt Val Coal 5s____- Rag RE pier les gt ie Been 941g 9412] 921g 95 | 9612 97 | 97 97 |---- ---- 97 9714)101% 102 | 9712 971g 
Pocahontas Con Col Ist 5s '57| 9253 931g, 92 94 | 92 93 | Olig 92%) 92 93 | 89%q 9B%j_... --.-. 9312 94 | O3lg G4le] O2Ig 92%) 921g 937% 95 
Pest Arthur Can & Dock Ge G3)--.. ccc fick cc ccle cc; ce cclecce coccle--- once 971g 9812 Cee Oe. i icocs eneu 98 9 98 100 | 9912 100%, 
Portland Gen Elec Ist 58_.1935| 95 9614) 961g 97 | 961g 97% 9712} 97 9734) 90 99 | 9712 98%! 97% 814) 98%g 99 | 98l2 99 | 9D O12] 98% Ole 
Portiand Ry Ist & ref 58__1930| 8612 86 87%) 8614 8712] 8714 88 | 87 87%) 8753 9312} 90 91 | 91 9312] 92 93 | 92% 95 | 93l2 96 | 9253 93 
Portiand Ry L & P ist 5s_.1942| 80%g 8212) 811, 83%) 825g 8414) 835g 88 87 | 82% 855s! 85% 87 | 84 86 | 831g 845s) 8312 8414) 835g 8412) 8353 
ist 1 & ref 6s Ser B__.._ 8914 91lg 93%) 90 93 1 93 | 91%, 94 | 93% 95 | 93% 95%) 93% 9414) 93% 9414 97 | 94 967) 94 
Ast 1 & ref 7%s Ser A_..1946| 10312 10424) 1037 10414|1031g 10414/103 10412/103 10312) 1034 1045g/ 104% 10512| 10453 1051210412 107 | 10414 10512/10412 107 | 10453 106 
Porto Rican Amer Tob 8s __1931/10412 105 |105 105 |105 1051s/105 105 |105 1051g/105 105 |105 105 |105 105 |105 105 |105 10514| 10514 1055s| 10553 106 
Pressed Steel.Car 10-yr 58.1933! 8912 92%) 90 95 | 89% Q1le' 90 917s! 88% 897g! 8912 9212] 89%, 92 | B8lg 91%’ GO Dils| 90% O1% 93% 941g 
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| | | ! | | 

January February March April May | June July | August | September| October | November | December 
BONDS Low High\Low High\Low High\Low High Low High\Low Htgh\Low High\Low High\Low Htgh\Low High\Low Htgh\Low High 

Prod & Ref 8s with warrs_1931/113%, 118 isaa 115 |116%2 11612 113 seals 113 |109% 115 |113%114 |109 116 |113 114 |109%110 |114 114 |114 114 
Without warrants.......--- 10612 10812|108 109% 109 109%) 10914 110!2|169 1094] 10915 109%] 10914 110%| 1097% 110% 10912 110 |1091z 110%)100% 110%2}110 111 
Prov Sec Co deb 4s_____--- — oe. me tases Ghoet 2 ee Se pe fy ep ee Gees Eee Jema= wnnn|an-- -- == 
Pub Service Corp N J 58_.1959| 77. 82%| 81% 89 | 87 89 | 87 9012} 88” 92%! 917% 951g) 94% 1041g/10212105 |104 105 |iddie ia 10375 104%|103 10412 
Certificates of deposit 78....|.... ....|--.. ---- Jee-- =-7- oo |---- ----| 98% 94%) 94% 98 | 97% 98 |---| 9614 97%)---- =| ---= 
Public Elec & Gas Ist 548.1959 = 9619 9814) 9675 97%) 9712 9912 





Public Serv El P & L 68__.1948)_ 96 98's) 97!2 98% “98 99 9812 100 “9953 10312, 10112 ise 

Punta-Alegre Sug conv 78.1937 109%, 1145s| 113! 118%|115° 122 (10912 11614) 10812 11114/10714 109 |106 ot 

Remington Arms Ist 6s A_.1937| 93 = 95! 2} 93%, 9512| 93', 9419) 92 93%4| 92 93%) 92 95 9312 

Republic Ir & Stl s f 5s_._.1940) 93 95 94 95 9412 9634) 935 9614; 9412 9544) 95 G6lg) D5lg 9619) 96 9619! He 96 | 92 9514| 935, 9434) G3ig Gale 
Ref & gen 548 Series A.1953) 875 9112) 8812 92 | 8¥1z2 91%) B9l2 90%) 8914 901s) 8914 90 | BYlzg 91%) S912 91%' GL 91%) GL 93 | 90% 92%) 90 92Iz 
et Gh. <p widastanamedaal et fen B acs ecreleace ore 7 2 lexis adbeieaae * 


Robbins & Myers ist 7s_-.1942| 90is 9013) 88 88 | 85 85 | 75 82 | 77% 81 | 76% 81 | 77%, 80 EE 78 | 76 61 | 70 77 | 66 67 | 65 66 


101 10214|1013, 104 |162 10353|103 104 |10212 104 
108 1097s| 10814 110 |105 1087%|10212 106 |102 105 
92 937 9414, 94 941s] 92lz 941] 831g 93 











Roch & Pitts C & 1 5s...-1946|.... ____|__. » epesiind®: peetalie ser eae RS Ruste? hae ee ty 
Rogers-Brown Iron ref 78_\942| 82 8712, 8312 90 | 85l2 8912 80 85!2, 70 B81 75\g 80 7412 7912} 76 78%! 7412 7612| 75!2 7614: 73 7! 75 84% 
St Joseph Ry Ltg H & P 58.1937) 76%, 7912 79'4 79'4, 79% 80 | 81 8llzg| Siig 82 82 831,| 83 84 841, 84%, 4 84 85 8&2 84% 85lg 
St L Rock Mt & Pac stp 58.1955) 78!2 79% 7812 8112, 79 81 | 77 78 | 77 7812) 76g 77%| 74 76 sig 781¢| “75lg [7% 7612 79%!) 78 7953| 7712 795 
St Louis Transit impt 58_.1924) 5412 58 | 55 55 | S2le 55 | | 54lg 57 54% 56 5614 58 | 55 5612!_. --| 58 641g; 70 714! 7012 7212) 7212 735 











St Paul City Cable con 58.1937) 9l'!2 Q91'2) Gl'2 G1% - ----| 91% 95 | 9412 95% esis Pan 95 9612} 95 96lz 95 95 
Seks & Cos f 78....-.-.---- 1942) 10312 10414/ 1015 et 103. 1047%/104 1047 | 104 10412/104 105 |10412 105!2) 105 105%4| 1041 10614 10514 1067g| 10634 10712) 105 10712 
San Antonio Pub Ser 6s A. °52| 93%, 967 95 95% 95 95% 95 96 96 | 95 97 12) 97!2 9912, 98lz 997s! 9912 997,| 9912100 | 9912100 | 9912101 


Sharon Steei Hoop 8s A- -1941/100 10212| 100 109% 100 1011g, 10012 Sulsss 100%/100 101 |10012102 |101 10214/102 104 {10212104 103! 10512|105 106 
Sheffield Farms Ist 6)4s8- -1942/101 10212)101 10244)10014 tte 10014 101%) 102% 10314| 10212 10312) 10212 10: 312/103 105 | 103% 104344104 105 |1043, 105 | Hodte 105 
1 SE a a ere 1942)___- a, _.--| 100% 101%) - 


Sierra & San Fr Pr ist 50. .1949| 83% 894, 85 88 | 85 86 | 85 i515) 8414 86 | B5iq 8812 
Sinclair Con Oil ist 7s A_-1937| 93 97 | 89'4 937%) Dl's 93 | 90% 9312) 88 OLlz) 877%, 93 


87%, itl tei eel B6iz 884; 88 G1 | 89% 91 | 90 91% 
8812 93 | 90% 93 | 88% 93 | 85l2 904! 89 92 | S6lg 8912 


"| 
| | 

Sinclair Crude Oil Pur 548 '25) 97 997s 9712 981g| 9734 9853 9734 9834) 98% 995%) 98%, 100%s| 9924 10014) 997g 10014) 100 10114/100 100%3/100 10053) 9912 100% 
| 





Ist | col 6%s Ser B____- 1938| 87 90%! 85  8753| 8514 87 | 8612 91!g| 8412 87 | 83% 87 | 83l2 86%| 841, 87 | 85 86le| 82 85 | 83 87 | B2le B4le 
) 3-yr 6s Ser B____-_- Feb 15°26 96'4 98%) 96%, 98'4 | 97 98 | 9753 985) 98 99%) 985, 100%) 9912 10012/100 100! 2|100 10114;100 101 |100 1007,| 9912 1005 


Sinclair Pipe Line s f 58__.1942| 81% 86 814 8314| 8212 84 | 82% 84 | 8212 84 | 83g 84%) 837% 8434) 83% 8412) 833 Aly) 83% 8455| S3lg 851g) 82 84lg ’ 
Skelly Oil 64s___.------ ES eS Re ats ae GIR PSE apr ae. Wiha 
South Porto Rico Sug col 7s '41| 1007 10214, 100%2 102!4| 100% 10414| 103% 105 |100ig 10312] 10053 102%! 10112 103 | 102", 103 100%, 103 |101%, 10212| 1017 102%4|102 102%, 
Sou Bell Tel & Tel 5s8___-- 1941) 94 95% 94% 9612) 94%, 9612) 9434 957) 9514 97 | 9614 98%/ 9712 9812} 96 987s) 96% 98%) 9712 99 | 98% 9914 100 


9934 
Southwestern Bell Tel ist 58'54) 93% 95 93%, 94 93%, 95%) 92%, 93%) 93%, 9453) 93%, 96 95%, 9653| 957g 96%) 96 9675) 961g 97 9614 9714) 96 96% , 
Southern Colo Pow Ist 68.1947/100 100!4) 88'4 90 | ss 8812} 88lpg 91 8714 8853| 87 9053) 91 9312} 91 92'4| 90 Q1lzi 90 92 85 9214) 921, 94 
Stand Gas & Elec deb 6s_ . 1933) 10012 10314/10212 103 (103 10412104 1047,|104144105 |... _. LJ} ek LLL ieee ---ej---e ----}---- ----|102 104 /|103)g 108 
Cony deb gold 6s-_--.-. 1933| 9614 97 | 96% 98'2) 96% 9812) 94 9712) 94% 967%) 9412 991g) 98 100 | 98ig 1001g) 99 102%)/101 103% 


ea alba leita As nanos ----|104 104g] Bet ete Neal Redygaetgls Reggae: Gent ir e A RR oo were 
Standard Milling Ist 5s_._.1930) 95'4 97 "97. 98 | 97 9712! 97is 98 | 97 975s 9712 98 | 98 100 | 98 995g) 991g 9984) 9953100 | 9912 10014) 997g 100lg 
Steel & Tube gen 7s Ser C_1951/103 10412) 103% 10412) 10312 104% 10312 10412) 10312 1041g/ 103%, 106 (10414 106 (105!g 106 (10514 10612\105 10612|10412 107 |105 100% 


Sugar Est Oriente 7s---.-- 1942| 95% 9712) 9612 9712, 96 9712] 9514 975s! 95i2 96 | 9512 97%4' 96 97 | 95 9612! G412 95 | 94% 9S | D412 96 | O61 
Superior Oil ist s f 78_.--- 1929... ..-.|-... .--.].--- ----|-.-- ----] 99 100 | 9912100 , 991g 9912) 95  9912).... ....| 98  Q8%].... -...| 98ig Ole 
Syracuse Ltg Ist 5s8_-_----- 1951) 92 93 | OBlg 93lz| 941g 945° O5l4 9514 95 95 | 9514 97 | 97 98%! 9714 98% O8lg 9812) O8lg OBlz) BBle 98% 98 98% 


Syracuse L & Pow s f 5s. rn es ee ere eee 1808. $00 IRR Gee seem oe od. ne wenclecce wanalensd Jannelesen.Jaxdatoune aia 
Tennessee C I & RR gen 5s °51) 1004 10212) 9912100 | 99% 9l2 991g 99!2/100 100 |101 103 |101 10112101 101 |10114 1014/1014, 102 |1021210212|102 102%, 
Tennessee Copper 6s Ser A '25/10014 10012, 100%, 101 | 9814 101 | 9912 100!g) 9912101 | 9712103 [10114 10112) 10112 1017) 9744 10112) 10112 1014410112 103 | 101% 10212 
Tennessee El Pow Ist 68 A_1947| 935 9512) 94% 96 | 95% 97 | 95% 9614) 95% 961g) 95%q 987%) 9712 981g) Y7%3 97%) 97%g 98 | 97% B12) 9734 912) 982 100 
Third Ave RR Ist ref 48_..1960) 53%, 567%) 5312 5614) 54 5614) 54% 56%) 5ll2 5553) 54 58 | 48% 6153) 55 60 | 56 577%! 5414 5653 54 5675) 547, 57% 
Adj inc 5s tax-exempt_.1960) 44 4914) 46 48!2|) 44l2 4712 4114 46 | 391g 4212) 41lg 49 | 481g 615g) 477%, 5514) 4914 5212; 4212 473%4| 44 48 | 4614 521g 
NS ET TT Meee autdlesed éotslante «seeleato a aeedl GD Giileses et» nentinnas éantlobbé siadieann -naee 
Third Ave RR Ist 5s... -.-- 1937|_... -...| 931g 9314) 93 93 | 93 9312 “927g 94 | 94 96 | 94 9512 “93% 95's, 94 94 935, 95 | 944 95 | 94 95 
Tide Water Oil 10-yr 648-1931 102 10312|1025, 104 |10212 103 | 102% 1031g; 10253 eta 103 104%4)103 10414) 10314 1044, 102%, 10344/10314 104 |1024, 104 |102% 103% 
Tobacco Prod 10-yr s f 78. .1931,____ ww mn | === = Sts CHGS ete ia a 18 109% 1097g'_... --- iin 














Toledo Edison ist @ 7s.. 1941/106 108 |107 107%|107i, 108 |107 108 |10614 108 | 10635 10812| 10814 109 |108ig 109 |10815 109 |108 2 1097g/109i2 110 | 1087 100% 


Toledo Tr L & P 6% notes_1925| 9812100 | 9914100 | 9914 997%) 9912 997| 991g 100 | 9934, 10012/100 1007100 101 | 10014 10012; 100% 10053190 100%|/100 1005 
Trenton Gas & El Ist 58.1949... ___- 97 97 


Twenty-third St Ry Se..--1962)-.-- ----) 56 56 |---- ----|-222 2eefeeee eee efll 6B BB Ye! Wo) e ee ee WEEP epee 
Underg El Ry Loadon bie ESS Spare: Pd ed a ee Ce ae 6S Eeecs caneivase ctnalenna “ae 
acl eerie st ee ~.--| 82% 82lg| 85g 85%| BBlg BSlg|__. ___|__-. _- A ice -__. ....| 79% 797%] 8812 88g 


Union Bag & Paper Ist 68.1942) 961, 98% 95), 98 | 96 99 | 9514 96%| 93 96 | 93 95%| 95% 97%4| 94 98% 92 9412] 93 95 | 944 965s] 9512 96!g 
Union El L & P stpd 5s__.1932| 92 101 | 9712 98 | 97% 97%) 9753 9814; 9712 99 | 977% 9912| 9933100 | 99% 100 | 997% 10014) 9953100 | 99% 10012] 9934 100%, 





Ref & ext 25-yr 58__..-.- 1933) 921g 96 | 95 96%) 95 “— 95%, 97 951g 985s| 957g 98l2| 9712 9S8lg| 977g 99 98 987s) 98%, 9844) 98% 100 9814 100 
en > Te i. eaasidees once) FO Ta Tee JE Backes. enpeleede Wessledse aosolecse vacct OE. Le: awe. 
Union Oil Co Cal Ist 58__.1931)__.. ____| G54 614) Q5le 97 96! 9714) 971g 9712) D712 D8le| DBig Ole = 102 9814 10214) 997, 100 | 100%, 10212 


20-yr 68 Series A__May 1 1942| 99ig 101 |10012 1017|100!2 102 |1005, 102 (10012 10119! 1001s 101%/101 10214)100 102%) 99% 10214| 16214 103%g 1025s 1031,| 1023 i103 
Union Tank Car eq 7s A. 1930) 1035 10412'103  10412| 10312 10412104 10412| 103% 104%) 103% 1051s| 103% 104/104 105 |104 105 | 10414 105 |103%4 105. | 102% 104% 
United Drug Conv 8s____- 1941) 11112 11312) 113%g 11344) 11314 11414/113%g 1133/1131 114 |113%4 11414) 113% 115 [114% 115%) 115% 116 | 11533 116%, 11515 1153,)115 115% 

6s Ae gate OPI aS Lbs M copkousie sl deed Gatien Galerie > Ringe wor tue. Mcperiy 
United Fuel Gas Ist 68 A_-1936| 92i2 9714! 941, 9712] 951, 9614, 95 95%| 95's 96 | 95% 9812] 96% 98l2| 97 98 | O7iz 99 | 98% 10012, 98 99%) 97% BBle 
United Rys Inv 5s Pitts iss.1926| 91 95%| 95 96 | 95 9612] 95l2 96l2| 94% 96 | 95 98ls| 97 98 | oo 9812| 9S 98%| 98l2 99 | 98% 99 | 98% 1001, 





0 ee ee ----. ----| 95 9512] 9553 96 95%g 96 |.... -.--] 943% 9812) 971g 98 98 Q8l4|/_... ....| 98% 99 98% OOle| GBlzg 99% 
Un N J & Canal 4s____... 1944)__._ ___.| 88% 9212). AES 1 ORES Rs, Ree Ses 


United Rys of St Louis 48.1934) 6212 6573| 6212 647%) 61's 651!2) 65 67 | 67 68% 6674 7053) 664, 69 
United Steamship s f 6s.-1937) 85 8712) 87 87 | 8712 8712) 86 8712) 8612 8712} 87 Dll2| 9Olzg Bll2| 9Olg 93 | Ollz 93 | 92 93 | 92 92%} Olle 93 

United Stores Realty 68. ..1942) 9814101 [100 1011g/100 100%4| 9944 10033) 9934 10012) 9944 1013g/10014 10114/10012 10112|1007% 102 (101 102%4|101 10213| 10112 10353 
U S Hoffman Mach 10-yr 8s "32/103 10412/104 104 /|10444105 (10514107 |1061g 108 /|1061, 108 te 108 eet 11112110 110% 
U S Realty & Imp deb g 58.1924) 9953 100: | 9934100 | 997,100 | 997%, 997%) 997g 100 | 997, 997%/.... _..-|...- ----|..-- oe es CO 
U 8S Rubber Ist 5s Ser A_..1947| 8453 877%) 84 8612) 8114 8412| 79%, 82%) 80 81%) 7812 81%) 8012 83% 8353 85 | 83 84lz| 83l2 85 | 84 85%! B4ie 86le 


} 


67% 6915| 65% 694) 70 71 | 70i2 73%] 71% 77— 



































SE SR SE: Venn aceee Mw de” nonce ER AR OR LR eee SER, I i Es a EE Laie Spagret tse 
10-yr 744% notes___..-.. 1930/1047, 10612,105 106'g/101 10344,10012 1021g| 991 1021», “9912 102_ i101 1037, ,103 10434! 10214 10412/ 10353 10434) 1032 105 104 105% 
U S Smelt & Refg 6% notes '26| 99% 10114) 100 10044) 1001s 10013) 100 100121001, 1011g/ 100% 1011g/101 1017|1015g 102 11014 102 10044 102 | 10044 10148! 1007, 1017 
U S Steel Corp s f 5s__..-.-. 1963) 102\,4 103121024 103 |102!12103 (102 10312103 103%4)10312105 |1037, 1047g/104'13 105 (10414105 (10412105 (10414 10514\)104 105 
ES ae 102 102%/)102 102 |__-~- 10144 10144) 102% 10353) 10344 104 |. _.-. ~---~-|1037 10412)104'g 1041g/104 10412/10414 10412 ‘Se? 85 1041, 
Utah Light & Tr ist 5s A__1944 80 863s! 8034 837%) 8114 ‘825s 8012 825g) 8lle 8212) 815g 8712) 8412 8744; 83l2 86 83 84 84 847,| 843, 86 | 
Utah Power & L Ist 5s....1944) 875g 90 | 884 90 | 8714 9112) 887, 90 | 8953 9034) 90 93%) D1lg 93's) 90% 93 90% 92 91% 9314) 91 94 =. 
Utica Bl L & Pow ist Se...1950) OOlg OOlgi._... ....]..-. -.--]..-- ae eee: See Fl ERE eee UE lL lO o7te Ol, 
Utica Gas & El ref & ext 5s '57| 9012 9012) 905, 94 91%, 93 9212 94 93 9414) 94 9834; 9612 98 96% 97 9714 9812) 97% 98 971g 99 97 98% 
Victor Fuel Ist s f 5s___..- BOGelcccs coco) OS 63 | 60 Gé%i..-. ee ns Re Saleem ee Fee 
Va-Caro Chem 7s Ser A___1947| 8012 85%| 72 82 62 73 60ig 6414 53g 62 5434 6412) 6112 6434) Gllg 65 6014 6414) 58 62 6212 73%| 70 75le 
Certificates of deposit ------ [iii ~¢(Uttlhbhée ehaclense eovct i te 527g 55 49 62 60 6433) 6O0lg 62%4|_... _.__| 5612 59 61 72 69%, 72 
Ctf of deposit stamped. _---.-. it Vii titheee sadainans* danatiawdd taaaen Ekeeidkin. abttetcaes: Gea ee aiskss . 2 ee eee a ee 65 69 
S f 7s wi & without war '37| 625s 7314| 41 6614| 32ig 4435 307%, 3212) 29 34 | 28 32 | 30lg 35 | 30l2 35 | 31 3312) 26% 3lls, 30 49 | 43 48 
Ctf dep without warrants| 62 7314) 401, 66 32 37 3llg 3214) 295g 3l11l2, 29 31 30%, 3212] 301g 33 j..-. ---.| 26 30 3312 49 41 4712 
ee Se SO SNNOMOR  cccloces cocolsncs” moscles euatlaeed sbeebited. deneeas wandt Op) <a EE Snwcs. 2tbhnens, Gant a oe. ae 
Virginia Ir Coal & C 5s___.1949| 90%, 91 90'g 9O0le “90 90!g “88 90 8912 90 “9014 92 9012 9053 90 91 |._-- ..-| B91g Dlle| DOl2 G13) Gilg Dile 
Virginia Ry & Pow ist 5s_.1934| 88 90l2) 891, 90 88% 91 8912 91 891g 9012) GOlg 9234! 921g D4le| Gilg 93'4) O24 9512 92 9419| 9214 94 9314 944, 


Vertientes Sugar ist 7s_._.1942) 93 95 93le 95 9312 9553! 9412 973g/ 94 96 94 95 94 9412) 94 9453) 92 9534) Glle 95 Gilg 93 91 927, 
Warner Sugar Ref Ist 7s__1941/10212 105 (10212 10314|10212103 {10112103 |102 103 |101 102'g|101 1021210112 10212/101!1g 10212, 87 101 9234 oot 89 Q4l2 
Warner Sugar Corp Ist 78_1939| 9612 9653! 9614 9654) 9612 9634) 943; 9612) 93% 947s) 91 9414; Dlig 98l4) 895g 9214) 90 90%) 7714 907%) 82 7712 82l2 
or oe Wat & Pow anh 9912 100 99% 100!g| 9912 1001s; 9912 995g! 9914100 (100 101 (10014 10014)10014 101 [10012 10012 10012 1005/1001, 10082 100 101 

7 Ct thbeiedsieceuse SSR oe oa ae 0 UR ae Sea eR, TAA et PP” SE he fe vie. 


Westchester Ltg stpd gu 5s '50| 961s 96%4| 9633 97 | 967% 967| 98 98l2| 96ig GS | 991g 9914) 99 9933\ 99 99%, 








“987g 100 997, 100 10015 10019! 9978 100% 








West Penn Power 5s A__.1946) 89%, 91 897%, 91 8912 91 90%, 91 91 92 91g 95 921 9512! 9212 9512| 92 9419) G4lg 955g) 953, 9634! 95g 96le 
Ist 6s Series C_____.._- 1958/101 102 |101 10158101 102 |101 10214) 1021, 10353/ 1021, 10412) 10314 10434' 10314 10453! |10312 1041g|104!g 105 104 10515104 10512 
Ist 7s Series D______-_-- 1946)101 10734,103 106 [105% 10614) 10514 10612| 10512 10612) 10614 10712) 107 10734) 10612 10712) 106 10644105 107 |10534 1065s) ee ee 
Ist 5s Series E__.__--_-- 1963)_... -.--| 8634 881g) 8714 8814; 87 881g! 87 8812) 873, 9212) G1ig 9414) 9212 9712| 92ig 9343| 93 944) 93 96 | 92% 94h 
Ist 5s Series F_____.- BIER cnn. encnlecee cocclecee cccnleces ss--|ao-- <---| S8'g GO%) OB 100191100 100%).... ..../ 100%, 101 ye 10034 10112 

Western Elec deb 5s____-_- 1944).... ....|..-. ----| 9612 9634) 9612 965s! 96 9733) 967g 987s! 977 9834) 9634 98% 97% 9844, 98lg 991g! GSl4 9919) 98 98% 

Se ceo 00S. 1938; 97 98 | 967g 98 | 9714 9934) 971g 9834; 97 9912) 97 9912) 99 — 99 101 9914 10014| 10014 10114) 100%g 10153100 101 
Fund & r e 4s__--..--- 1950) 903g 9214) Olle 94 | 9llg 93 | 91% 93 | 9178 93 | 92 94 | 93 9412 95 | 9412 9514) 943. O7ig) D412 95 95 
2, eee 1936) 10853 11144,10914 110 |10912 11034/110 1105g/10912 111 |1101g 11134 110% 11214 10912 1111g/110 11114) 110g 112 |1105g 11212109 111% 

bet pase 7s_..1931|106%,108 (107 108 rods, Prd 10712 108 |10712 10844) 1077 10914| 1077, 10834108 10934)108 109 | 108!g 1084410712 —_ 10712 108 

WORSE ccccsccdesseccess pab® @e@elesee see0 DET ds watigibaks, ateaizahs aciaane eaketbens Abkebeane. -aanelonns eee epee 

Wickwire Spencer Steel 7s.1935| 75 7973) 70 79 | 60 67 | 51 68 | 57lg 64 | 56 69 | 65 70 | 68 78 | 7O0lg 7912 70 76le “70% 77 “73g 79 
Certificates of deposit. ---_- ids catvees aubbelbkat naadbedse:-cuschosed ai deinkhe  aaseiedie tiaaleead sadtleanek «atanbas  sebeies asad ee 

Willys-Overland s f 6}48...1933|_... ..-.|-... -~---| 97% 98%4) 9712, 9912) 9734 9812) 9734 98l2| 9712 98 | 95 98 | Y7l2 987%) 9R%g 997%s| 98lg 9912) 99 100 

wom de Ist 6s A_..-.- 1941) 9573 99 | 9614 9853| 90 97 | 83 9412} 80 847s! 80%, 87 | 861g 90 | 83 907%! 85 887s) 8712 885s| 8814 92 | 90g 95 
DES eceeceaveccevbnes be Sees sebehdatd sartlesce scasel MD Biaéae Sébecleese eesclecss cagslesce 6eeeleese cen0)eeee esenleneen seco 

- 10-yr conv s f 6s___.--_-.- 1928) 8614 91%) 891g 93 | 7814 8212) 55 59 | 48 5512} 44 50 | 45 58l2| 44 57 | 4412 52%) 4912 52 | 47 56% 

Oia. cckelacen aagbluecs «eecleces cossloene con naan binilenas snadivhte sedabbaee. dneateiad axael ae. ae 
10-yr conv s f 74s__-.--- 1931) 9712100 | 9512 985s) 8514 96 | 84l2 89 | 491s 60 "47% 52 | 4753 66 | 4612 64 | 471g 5412) 50le 53 | 47 60 


5453 58% 

rt Ten. tid, Geacleesk benblenué scenelénce éccclawee ook ect base: sbecbten sansiabee eanubiaes oonel a. ae 
Winch Repeat Arms 7 }48_-1941/100%3 10234102 10212}101 10212/10012102 |101 102 |101_ 10112 101 102 [10114 102 [1014102 [10133102 [10112102 [101% 102 
Youngst Sheet & Tube 68.1943] 9412 9612| 96 97 9514 961g! 9514 96 | 9433 955s! 9414 9534! 9412 96 | 951g 96l2 9514 95% D5le 96 | 951g 967% 95g 96% 





















































CURRENT NOTICES, —H. Spaulding Coffin & Co., Inc., announce the opening of offices in 
———— the Illinois Merchants Bank Bidg., 231 S. La Salle St., Chicago. Their 
—Frazier Jelke & Co., Chicago, announce that Henri P. Pulver has | telephone number is Central 5221. 


become associated with them in charge of their Trading Dept. —Bankers Trust Company has been appointed Transfer Agent in New 
—Frank M. Bartlett, formerly President of Barlett & Gordon, has be- | York for the Participating Preference Stock of the Richardson and Beynton 





come associated with Thompson Ross & Co., Inc., Chicago. Company. 
—Ingalis & Snyder, members New York Exchange, announce that Ran- —Frederick E. Ziegler & Co. announce the opening of effices at 74 Broad 
dolph F. Debevoise has joined their sales department. way, New York, to deal in unlisted public utility and industrial stocks. 
—True-Webber & Co. of Chicago are now occupying their new offices —Alexander T. Stephan, 66 Beaver St., New York, is distributingalist 


in_th Illinois Merchants Bank Bldg. 


of bank and trade acceptances. Copies will be sent free on request. 
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COURSE OF PRICES OF GOVERNMENT SECURITIES FOR THE YEAR 1924. 


[Compiled from sales made at the New York Stock Exchange.] 





COUPON BONDS. 





Liberty Loan. 

























































































Panama | Panama 
Treasury | Treasury Canal Canal 
lst3%s, ; l1st4s, | 1st4\s, *4%8. 2d 4s, 2444s, | 344s, | 4th 4s, 4s, 4s, 23, 4s, 2s, 33, 
1932-47. | 1932-47. | 1932-47. | 1932-47. | 1927-42. | 1927-42. 1928. 1933-38. | 1947-52. | 1944-54. 1930. 1925. 1938. 1961. 
January 
EP nbetoeekue 9959 QR28 33 981039 982% 981939 98*s2 991039 981035 QQ 10g, re afk Peet Pa ke be ay Sift a oe 
3. ae 992930 99139 991859 991659 991139 991639 100 991755 Sh Phe, Crome eh Meee, Rng, | mens! 
Se 995a3 982752 98*s2 982% 98532 98432 99832 98839 EE PSG Gere Beare eg, ep eee yor 
Sve sdceresees 99109 O91155 991332 99139 99%s2 991239 100 991635 Ee eR Do ee a eee re 
February 
IS «ectendsue 991%s9 996s 991339 99%ss 99!'39 991239 993139 991539 1001% 2 See, Cee a ee 
eae 991139 99%s2 992ls2 99%s2 991133 991632 100's2 991839 paints Sept SEE |b  Ghtvcaie Je) vesginh« 
2a 982539 99% 98259 99%s2 99 982632 992139 98% 59 PERO tera Siege tes a a ee oy oe 
Closing Basrageneeees 99'e2 99%s3 99%s2 99%: 99 99732 992153 99539 NE Ee eB ee Seek of eta shiva 
arc 
er 99 992539 99%s2 982% 987832 99732 100 996s9 100%s: | ____--. ia 102% axkh « 
ES Se 991a8 992535 99332 992%s9 991439 992832 100"32 99239 ey eee BERS | ccccca RE i ia a 
DS atidsopareess 982139 99%5a9 982239 982932 982639 982°s9 992439 982439 992555 car a a eee 102% ri ile 
Closing bpesgserencss 982939 992532 99*%'32 991% 991439 991839 100 992%ss _ i aes i ene ee aa 
pr 
Seen OS828s3 992439 991839 99'6s9 992239 991752 100'22 992233 7 OS ee ee Ree, Le Ry, Ao 
re 9925s9 99%, 100! 132 100'*s2 100 1007s: 1001733 100133 ee is eee 
7 aay O21 gq 992459 9917 39 99169 991959 9917 a9 100 991959 ht SRST Piao De Racy vie. ee 
| 992239 992059 100*s2 100!*32 100 100%22 100!%32 100%: tt RE See Ray mates rere rs 
ay 
EE sc eeesenwee 993% 100'532 1001232 100!%39 100!s9 100! 45: 10017 39 1002%25 Tt ae oe ae eee Serre a peer 
(a 100'32 1001633 1007332 100!%s2 100!"33 1001752 101432 101132 i KC, TWSEGSEEE Go eRe games ee le 
Sa 992539 1001559 190 100*s2 100°32 100% 100 '!532 1008s: 1012%2 eke Please ee Nem Peete hee 
Closing Sgeascooseens 100 100! 63 1007%s2 100! 433 100*s3 100232 101232 1002732 ih tee] eee Terres ae Seah eae ee 
une 
I o'a cada wenn 995%s3 1001633 1007%s2 100% 1001%33 1001239 101282 1002832 0 SE ae ee oe oe ey ee eer 
oar 1017%32 101 102!233 102%s2 1011 %22 1012432 102!29 1021832 4 ENGR a PMNs eg fpaniapree 
CaS -edeinewdadd 99539 100!%33 100232 100s 100!°s2 100!232 10022 1002732 Bi ee 
Gl. ccanscosaswes 101183 101 102532 102%s2 101!"'32 1011639 102733 102% (Or ee eae 
Se 1011833 1021's 1024s 101432 101!*32 10114533 102732 102*s2 NP ee ee eb ae sera, leer 
| rE es 101233 10213» 1021732 1012°s2 101 '2:3 102 1022233 102223 SS) ea as ae ee A eee ere 
i ae 101% 102% 101% 101432 101722 101533 102 1012%532 A Cette GP, Eee gy piers 
[ | See 101 '233 1021%p 1021432 1012%: 101!%23 1017733 102239 102!72 he ek ae eel 
August 
Ne nckémects 10132 102!332 102!232 1012%: 1011%32 1012732 102% 10213 9 ae ae ere ee a 
Ea 101123 102!%39 102?%32 1017732 101% 10233 1027439 103 DAI et Be Ne ee ae eae 
i ar ae 1007%32 1012632 1017232 101%32 100359 1002733 1012%s9 1012%s2 OE ae, eee ea. ere) ae 
Gs oko dusinde 1007%s2 1012732 1012732 1017532 100?!32 101%s2 1014133 101%%52 ee Bi ee Bo eee eilnin’ 
September 
a ccdeakes Uk 1017832 101233 101 's2 101232 1014139 102 SS a ree ee, etree ee 
el eee 1007433 | ------ 1027%32 1021833 101433 1012%32 1021239 102239 it I i ie ee eal 
|= i ise e OS ae 100?! 32 101'%23 101 ‘32 100733 1012733 1012433 104243 i eM es 
ES cee odin cne 100%%33 | ------ 102'*33 102'%33 101 ‘s3 101 '%s9 102223 1022%32 Ce oe © toe eke ke eee Mieee 
October 
Opening....-.------| 1007s: 102333 102'532 101!632 1012*%s2 101 1%. 102%s2 1091% NE i a) ae a Sr RCE 43 97% 
nS Jo 24 5 atican a 101%: 102 ‘32 1027%52 1021532 1017*32 1012433 1021239 1022159 I eee 97% 
ea 100?*32 102%32 102532 101!%32 101 ‘32 101532 101252 102*32 Eh Eas, Gapteeenl aku ct wean 97% 
| Sa 10153: 102 ‘22 1022%32 102 101532 1017422 1021%3 1022432 vo | ere PC Meee Be: 97% 
November 
it pccueenu 101% 1021233 1022% 102732 101232 1012333 102122 1022539 > aS ee a ern ay OY ere 
RE 10133 1021233 102732 102'5s2 1012633 102 1021239 1022832 SE See ee Ps ee ae eet ey, 
RRR eee 100! 432 102!%33 1011%33 101! 1012639 1002433 101% 1012633 Eh Teese eee es Tea, Bye 
Gc ccbebdnesee 1002232 102 !%33 1017733 101! "a3 101?%32 101 ‘a 101! 633 102 St Ea Bel eRe BORE geet ets phere 
December 
CE .. cctenawns 1007533 101 1% 1017132 101'%33 101 ‘432 101 32 101133 102 1051433 TE ee: 5 NRE orale 
| PER 1017s: 101? !32 101*%32 101! *33 101432 101% 1012%: 102533 1057'33 Ds ) stdvek - seuans 2 ate lie imecshe 
| Re 100??32 1011633 101 1% 1007%32 101 432 10073 100753 10133 104!%99 i eae, epceyaes, See ee 
EE in ckieuieeen 101 1011632 101'632 101'62 101 422 100233 10132 1012793 105232 DM. esate - éecaues eiemdion ae seamen 
* First Liberty Loan second converted (under the terms of the fourth loan). 
al ‘ a ~ 
COURSE OF PRICES OF STATE AND CITY SECURITIES DURING THE YEAR 1924. 
January | February | March | Apirl May June July August | September| October | November | December 
BONDS Low High\Low High\Low HighLow High\Low High\Low High|Low High|Low High\Low High\Low High Low High|Low High 
Zew York State— 
Highway Improvemeni— 
EEE RET, SEER pry |e gee ote ssdulscta wasalasiie. sédtelenos daca TE Lesce cactnheee buseneeus Mises 
“wiv ssaitiseue stnnkhons. onae re Se sect 866 Locos «cds SOEiséce se ovne- dbsdqeeda® ose 
ae Seas «See ---|104% 104%)... .- a Set bush Boduladsee 4nvckad te dete Sane 
se eauclctue séediacan s@sobiaens wddpicads aaskinede’ seedbbebael «ebneie«ds cucnkéadd? scale sae ee 
cache. wakuaniie. adecase, 9eaneee . ; iM ehes csi chee sae 103% 103%}.... .... 
ee pal a= Sees ‘ . - -| 10212 10212] 103%, 10344) _ _ _ - ---|10512 10512)... PE Sa 
SS UO Ee Se Oe ee) eee, ee ae Oe aS er ee ee ee 
4s 1114 111%4)_... ~~ --|1081210812/109 109 ‘ ‘ Sear. oe eee Tee Oi re ..--|101% 101% 
Wew York City— 
Corporate Siock— 
GS ttchaineneress May 1954/.... -...] 86 86 | 85!4 861lo/_... -...| 87 8814] 885g 8853) 89%, 89%)... ..__|.... -.-.| 89% 90 | 88% 897%) 88% 89l4 
SS Mev 30641 B61e 96 | SB% BB%el.n.. cccchoces cocs] BF B7iiglecsc ccccheccce coc) OOH COR .«s. cee] TOM Gilescs secslecds Sece 
 - eamngaa apie aad andhapdeae Dn caccloana sanclieece sadctdede socal COE Dbixcse amp chsetds “susckesas <ebdeoobe Seesgbene cesentees teebaeal eases 
Ny EE A ey ar SS aa Sa rs 98 — “| ee ee aa eee 
4s registered Meds Re odes ou a” tak Mans. san ete soot BB Bite] GO Biiices< sacctosta ..-| 981g 9812] 9Ble O8le| 98 98 975g 975, 
EE Se rere 1957} 9614 964)...._ _- res es SF OF lUU 9744) 99 99 9914 995s) 99g 9914) 99 99 98 98%4| 9734 983, 
S edie hesendeneoegeoeon 1958|__._ ____] 95l2 961g] 945g 945g] 953g 9512) 965g 965s) 955g 9844) 99 99 9914 994/_._.. ___.| 9Dlg ODIs) 98 99 98 98le 
(RA, ERS II te 1959] 961g 9614] 95l2 96 | 9453 95 | 9514 95l2| 957%, 9634] 97 9812] 985g 99 | 9914 994g) 9914 9914) 99 BVl2] 983, 987s) O8lg 983g 
EER A pee May 1957|---. ---_|1001%4 1005s)_._. -- “viet me sbesttobec isabtlines rékblved« taactlonsn  skeseess wekeaee. aeks eens 
Si hararia ten th editor: binder tal 1960| 993g 997! 9914 99%) 987g 993s) 991g 100 [100 1005g|10(12 1007) 1011g 1014%8/191 101%)101 10114) 10044 10114) 100% 101 1g 10014 101 
———O EEE 1964] 9953 9934) 99%,100 |... --.--|---- -- 1007 10153) 10144 10212) 102g 1021g}/102 102 [1017 1017) 102% 102%) 10112 102'g).... -.-. 
Di itintnh the osennnoyed 1606) 900s. O04:1 O0%s OOTel.... ..--lo--- <---Jonce «-+-/108 108 j.... <..-[308 108 [-25. <-- [Be nc cc cccchesce seve 
aS 1072] 90% 1001g) 99% 1001g) O01e 90%s| 905 905s)... -.--}.... ----J---- ----f-2-- ----}---- ~2--| 100% 10BMj.... «.~-j-.2- «--- 
ERS May 1957|10314 104 |103 10353/10253 1031g/ 10343 10433/105!g 10512|105%3 10512).... -..-|106 106 |---. ----|10614 10612) 105l2 106 |105%3 106% 
4s registered _----- BERG Ti loncs cctclocan amaclscce. cavelense onxultOOe IOUION Wb ticccs coctlonss cocsissce const Ceti scke ecdelises sene 
eS Nov 1957/103 10312/10312 10312/1031g 10314/1031!2 1043g| 10453 10512/1057g 106 [106 1061s|106 106 |10575 106 |106 10648) 105% 10614| 105% 105% 
Gi therbesaendn ene cane 1963|103%g 104 |103%g 1037g|102%4 10314| 103%, 1035g| 105%g 105%4)_._. ~~ --|106%— 1067g| 10643 106%g|10614 106%4|...- ----|---- ----|---- ---- 
4s registered.......---- BERL on wsccktlenca panclhucés naivlescs coscleonce cosal ih beeisass icnbbexés scene eee eee. fe eee 
Di ibinnbihiesenena med 1965] 10334 10344/103 10312}10314 10314) 1034, 1042/1047, 105 |1057g 1065s) _ _ _ - -| 106% 10612|__.. _---| 10653 10673| 1065 10653)... ..-. 
Dikiectasesousnneocand 1967| 10312 10312|103%4 10344/10314 10334|10312 10312/105 105 |106 10612) 106%g 10653/ 106% 106%4/106!g 106!s) -. ----|---- ----|105l2 105lz 
4s registered........---. DCs. cc cclenus wdealeies wadetsnes dekeledead. pscaldacc, 60nd Gb tnd atudlvase cn¢eheate sineleees ahaa aaer 
| CE a 1971] 103% 103%|_... -.__|___. _ _-]104l2 10412]105%4 105%|-... -.--|107 107%4)}-.-. ----|---. ----]1067% 106%) 106% 107%g|.... .... 















































COURSE OF PRICES OF 


RAILROAD AND MISCELLANEOUS STOCKS FOR THE YEAR 1924. 


















































1924. 

January | February March Aprtl May June July August | September| October | N b Decembd 
STOCKS Low High\Low High\Low High\Low High\|Low High\Low High\Low High|Low High\|Low High\Low Htgh\Low High\Low High 
Par\$ per share\$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share 

Albany Gz Guequehanns.....8Gicass cccsleccs coccllBO 198 fines coccleces Geeeleccs cossleccs coce ‘ paloces enesieuse =eeeeten ee 
py OS eer Be BR MD hvcce eddclekes. ‘“ancel 2. BE: becuw Koccl DO. 2D beeen coeek Oe 2 Te cee ee ee ee eee ee, ee 
Preferred ............--- 100} 30 34 | 26 31 | 25 2512) 25 2514) 29% 29%/ 28 32 | 30 3212] 32 36 | 34 34 | 30lg 34 | 34 441g) 43 4614 
Atchison Top & S Fe_-_-.--_- 100} 971g 10214; 98 101%) 98 100 | 985s 101%s|10014 10312) 1015 10412) 102% 10653/104 10613|102%4 109 1038 1087g|107 115%4)11453 120% 
OS RESIS 100) 8612 8912) 87%, 89 | 87 88l2| 87 - 88 90 | 897% 9212) 901g 9314; 92 9312) 90% 9212 93 | 92% 9414) O3tg 965, 
Atlanta Birm & Ati____---- 100) 1% 2 15g 24; 15g 2 1% 17g 62%) 2 Big} 134 234) 18% 2g 2%| 2% 3ig 5 
Atlantic Coast Line an... 112 1157%g/112 1167|11353121 (115% 1218 117 126 |120 125% i 13415 1305, 137 [1301s 138 129% 13734/137 14514)1421g 15214 
Baltimore & Ohio 5714 6012) 553g 587g) 5353 57 | 521g 56%3| 5214 555s) 537g 59 Bs 6434) Glig 65 | 6012 6324) 5812 635g) Glig 71%) 7112 847 
Preferred __.-..-.-- 5814 5912} 58le 5912} 58 58l2| 56144 59 | 57 57%) 57izg 59% Hh 61%4| 597, 611s) 581g 60 | 5814 60 | 5914 6314) 627% 6612 
Bangor & Aroostook... ....50).... .-<.j-... .--.J---. cnn-Jeene eocel---- -erelonce ---- Shed ebsetbace unellsnes Ghanlaene ‘Gama ie neal a an 
ee 86 90 ' 89 90 ' 89 90121 90 91 | 91 91 | Wig 91%i 91 91 | 9O%4 9014! 90 9112! 90 9412 9312 95 | 9214 O24 
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1924—-Continued. 
January | February | March April May June July August October | November 
STOCKS Low High|Low High\Low High\Low Htgh\Low High\Low Htgh\Low High\Low Htgh\Low High\Low High\Low High\Low High 
Fasle ger shaveis por share $ per share\$ per share|$ per share|$ per share\$ per share $ per share|$ per share|$ per share,$ per share|$ per share 
Beech Creek......--ccceesW.... ----|---- scedlecséo céatiedee segsivwae eandiwece seettoxcse coont GO OB Avere cusevere expel GES GPeicss* “20> 
Bkiyn-Manhat tr ctfs-(no nm 131g 17%| 13% 15%) 1412 177%| 14%, 167%| 1414 16%) 15% 22%/| 22 2912) 231g 27%) 235, 2612) 231g 28le| 2712 36%) 34 41% 
Trust ctfs pref_....-. (nO PGT)| 48%, 5614) 51% 55%4| 53% 60% 57%, 62%) 57%; 61 6012 701g| 6714 7014) 6712 70's} 68 691g! 67 69%| 70 747%| 7212 75% 
Buffalo Roch & Pitts------ 100] 4913 5512| 5112 5i%2| 51 52%2} 48 52 | 40 40ig)--.. ....| 50 50 | 52 60 | 56% 65 | 55's 66 | 63 6512} 63 6 
PeGGSE cccedcctsecooce= oe 8614 86%4| 8012 8012) 80 88 | 70% 75 75 75 |74 74 80%, 81 79 82 82 82 | 85 85%) 861g 87ig 
Buffalo & Susquehanna...100)125 125 |---- ---- 95 111%)---- -.-- iekh “CeENSENS Sendtseds <ocdlnren - ceselewee’ woud RES, TREE: 
aes eee 50 coos coce, FO EBB ----  eowclece- -- a on ee See Sees) Sao Segre ee 
Canadian Pacific. . ~- 100) 14514 150%) 144'4 149% 142% 14515 144 149 147% 149%, 14512 14812 147% 150% 14753 15412|14412 149 (146 150 |1497, 15612| 148% 1531, 
Canada Southern---.-.--- 5314 Als 521g 53 | 52% we GB% Bileces cose 5314 55 «456 | 56) «056 =| 55l2 5614) 561, 5653| 5612 
Carolina Clinch & Ohio__--100|_ 23 28 |.--- ----|---- ----|---- --- PE See Sa Sa AP RUE, Chto 
Central RR of N J_.-.-.----- 100 207% 212 “1206 21012199 206 200 20012/204 2 210 232 |228 234 |228 25312|239%, 246 (230 247 (24012252 (249 205 
Chesapeake & Ohio-------- 100| 71 75%| 67% 771!2| 71 7718| 705 76 | 7353 801g) 77 8414) 8214 897%| 8312 92%) 8412 8714) Slig 8512) 83 901g 98%, 
Preferred ......-- -~--100| 99121017% |101% 103% ar * 1037g|102 1031g|1027g 106 (10212 106 or ts 1091/1034, 10815 sar te 1045s3/102 106 (10578109 |105 108%, 
Chicago & Alton ---100| 33% 651s) 3% 5 41g 47%, 314 4%| 3% 35g 453 57%s| 4 54 614) 4% 57%) 5g 104) 8 1012 
Preferred _...-. ---100| 93%, 12%) 10 12%) 105% 12% 8%, 11%) Sig O14; Ole 11% 10 13%! 10% 1212 3 1312} 10 12%) 12 1914, 15 19% 
Certificates --_..- 308] 31g Bui 3 BHi---- ---- 3% =—3%)---- ---- 3% «64 4 8 lecee coc G Bttins: ease 7 T inca ade 
Pref certificates --------- Mictns énpobeeed “nes wo ewcelecee conclooce on-- 812 ies vewnlenee egualeten ‘aan SEN, ASR mes cece 
Chic & East Ili RR (new) ------ 24 27 21% 2412) 2114 2684; 2214 2414) 21 2814) 2412 2812) 26 307%) 28% 2912) 27%, 2914) 2753 33 | 31%, 35%) 3412 38 
Preferred (new) ------------- 48%, 5lle| 43% 4912) 40 48%) 40 4512) 37 39 | B7%4 4653| 43 4812) 43 467%) 4214 3912 4653! 431g 5634) 5512 627% 
Chicago Great Western...-100| 41, 55 5ie| 4% 5& 4 5\g) 4 412} 4 61g} 514 7g) 5A 634; 51g 753| 61g 73) 6%, 1173) 853 10% 
eS 100) 1053 13%| 11 1312) 11% 12%) 11%8 1312 105g 117g} 1012 164) 15g 1812) 1514 177%g| 141g 225g) 181g 2334! 215g 3143) 255, 314 
Chic Milw & St Paul--.----- 100) 1353 181s| 14 17 | 14g 1614) 135% 16%) 11% 1484) 11% 147%) 13% 1714) 1414 17 | 118% 1612) 10% 131g) 1212 18%4/ 1412 18 
SES” PREPRESS. 100] 231g 28 | 22% 2712) 22 28%) 23% 304) 2144 27 | 21lg 25%) 2312 29% 2412 2853) 1912 2653) 18!4 2233) 2112 321g) 2514 307, 
Chicago & North Western.100| 491, 52%) 50% 5412) 4 53 5012 53%| 51 54l2) 511g 5712! 5512 63%3' 61 6414) 5814 63%g| 58 62%) 6114 70 6714 75% 
aes 100/190 10312|10012 10212|100', 102 |100 10114|10012104 |104 10712|10512 10712|108 108 |107 10712|106 107 |106 11014;108 114% 
Chic Rock Island & Pac.-..100| 231, 27%| 2112 2612) 22% 2414) 23 26% 231g 261g) 243g 31%| 2853 3634) 2953 35%; 295g 351g) 29%, 347g| 337%, 50 43%, 4912 
7% preterred....-------- 100| 77. 83 | 76% 80 | 77 79 | 7753 81 | 79% 8253| 79 84 91 | 87 8612 8912| 851g 90 | 89 9753) 921e 97% 
ya eee 100| 6553 697,| 665, 69%) 6614 6712) 66 6814) 675 7253) 68!g 7312) 71% 791g) 75% 7814) 74% 78%) 7412 78%) 78 8712) Siig 8712 
Chic St P Minn & Omaha. -100 351g} 32 37 31 32 3144 34 | 33 B5lg i aes 35 44 42\g 47%| 43 44 44 46 46 50 50 57izg 
DUGENGIEE cncceccececocn= 100 7512} 75 75 | 70 70 | 68% 70 | 70 70 71 |73 83 | 8412 8412) 80 85 | 81 8614) 87 89%) 91 94 
Cley Cinc Chic & St Louis- _ ie 114 |107 109%|102 107 (100 109 /|10712113 110 ST a On Fe ly eres oe: 135 15014/145 145 
Cleveland & Pittsburgh.-.--50|_... ....|---- ----|---- ----|---- ---- 69 69 cane «honl G Giiivcis. <cavieces snpal Tk. 1 ee oe 
Colorado & Southern-.----- ioe 20 27 | 27 2912) 27% 3114) 2812 305) 27% 29% “28g 36% 34 37 34 37 | 331g 42%) 401g 45 | 4312 49 | 43% 487, 
ist preferred_...---- --100} 50 62 53 OB 1 6&3 5012 53 | 5212 53%3| 54%, 5912) 58 5934) 58!2 6014) 59 593%) 59 62 | 6lle 64 | 61 654 
2nd preferred ---- --100/ 45 46 |---- -.-- 46 46 | 46 46 | 45 45 | 46 50%) 51 52 | 53l2 53tz)---. ---- 54 55 | 55 59 | 56 59 
Cuba RR preferred - --106 2 BE: OR. EO Oe ee eee ee we ee ee a See: fC 
Delaware & Hudson------- 100 10712 11112 109 112%|10412 11212! 10612 11012|107144 120 ,113 118 (115% 122%) 121%, 1344/1231, 13153) 117% 128%4/ 12434134 |129 1395, 
Del Lackawanna & West_---50/1]1  1135|110% 115 [112!g124 [11312119%4)114 121%2)120 126% 121 131%) 128% 141% 13512 1463/1230 1394/1371, 146 (139 149% 
Denver & Rio Grande West pfd|___. _...|---- ----|---- ----|---- ----|---- ----|---- ----|---- ---- lieee secelinbe Gesclbeate “asltete ener 42 4312 
Detroit & Mackinac. --.-.---- Dieses seacieres ecco ye | es nr | vine ¢hecleswe’ soeéladee wear Se iaets dcdtbencaCuelce 
PO _.  cossccesoons Diccns sansieeee sone ecco esoel GP GD lebde seeniecbe onl GE GE dees ecosloons elsinbda welnd SPs Aer rae 
Duluth S S & Atiantic----- 100] 21g 47%) 2% 3 |.-.- ----|/---- ----| 2!g lg] 2lg 2%) 2's Slg/..-. ---- | Mel...+ one) SS Ga Be SE 
Preferred ....-.--------- 4 412 5 41g 41g) Sig 47%) 4 4 41g 5l2) 5 538 Siz) 412 453 4ig 453) 47g 78s) 7 Sle 
te Seer a 24%, 2953) 27% 3514 24%, 287g| 28 325s) 3012 3353 
First preferred --- 31% 367s) 35%, 421g rth 42%| 377, 4114] 3614 39 | 37% 4314) 421g 4914 
Second preferred- 2712 33 | 31%, 3934; 3814 42 | 3712 4114] 36 38%) 38 40% 4614 
Certificates ....------------|--2- enn nlenne mn en len ne nnn le cee ee mnlenne enenleree ---- eres wcecleces eocclecce coon onae cawel BO Eas ktoo 
Erie & Pittsburgh---------- - e 56% pads dskindss epanl Ge Eiilenes. «tarksces caaclende Sibalteibtehies 
Great Northern pref------- 100) 543, 6953| 5414 59%! 53% 571g) 5412 5812) 5 584s 57 63 | 60%, 6943! 6414 677%%| 6012 6733) 591g 63%) 62 72 | 69lg 75 
Iron ore prop-------- no par| 28 30 | 28!2 3112) 285g 30%) 27 31%) 26 2753) 26 2712) 2714 3012) 2914 3112| 2812 30 | 2812 305s) 30! 3934) 327, 3612 
Gulf Mob & Nor tr ctfs_---- 100| 14 17%| 13% 16%| 13  14%2| 11% 14%| 12%4 135s) 12% 19%) 1712 22 | 18 2012, 16 19 | 16 20% 19 2419) 22% 2912 
Preferred __..------ _.-100| 50 §75s| 53!2 58%| 53 5712) 55 587%) 53% 5714) 56% 70 | 6712 7024) 6612 7014) 66% 7284) 72 78%) 76% 84 | 814 
Hocking Valley Ry--- weliblecce sccelecem Seeclesce cocnlecce weeulesss Sbeel6e8e cece o’ We tee Bee lecas wade a Ee EEN Bera eee 
Hudson & Manhattan....----|.... -...|---- ----|---- ---- wees eoecleoes one- BOES eeecletes secclcoss seco ~--- ----| 20% 23 | 2053 2419) 2314 2914 
Preferred _...----------- 800) .. ....|---- ----|---- ---- eecclence on-- wes sasclesse wccclense eoceleces ..| 5714 5912) 591g 6253! 62a 647, 
IMinois Central------------ 106)10112 104 | 100% 104%) 10014 10514 1002 104 [101 10414) 1025s 1067g/10612 11214/110 11412/10912 11134/106 11112/10812 115%4)11219 1177, 
6% pref series A--------- BESIREO 130 lecee cece 104 105%4| 10414 10514| 10412 1064g| 10512 10812/108 113%) 10953 114%,/1095311112)107 11012/109 11512)11312 11714 
Leased line stock-------- 100; 70 74 |---- ---- soe bs wene on--|---- ----| 71g 7112) 721g 7412} 75 75 | 731g 75 | 74% 747) 73% 7512] 76 76 
RR sec stock ctfs-_------- 100| 64 64 | 64% 6 6514 @5i2) 64% 65 | 65 64 67 | 66% 7112! 70 701g} 6914 7014) 70!2 7213} 71 73 
Preferred full paid--------- 10314 105%4| 104% 106 10312 10312 ccee wxcnlesce cece Sn0e “eeeslesss escelecee cvcs ree ee Se PEs, hae. eee 
Rights. .-..----------------|-.-- ----|-22- <n rn |ern- cen-leere ceeeleste cnn -|-see mo Pee Cee ee 1211-16; 5g 19-16) 1% 153 
Interboro Rap Trans (w i)--.-| 12% 1714) 14% 1714) 17% 25 | 1914 2312] 19% 2314) 2012 26%) 26 3914! 2512 3312) 24 2812) 22 2915) 28 3212) 30% 
Int & Gt North Ry (w i).--100] 22 2812! 26 2812) 26 271g|/---- ----| 25% 28 | 2712 30 |---. ----|---- ----|---- ---- RE Rast fener ae 
Int Rys of Cent Amer...-.- BOB n. cccclocce eonclecse on-=lo cos exccleccs cone wn-- ----| 11% 151g) 12% 1614) 1412 1512) 125g 15 | 127% 1812] 16 18l¢ 
ga ea eae eee CAPES Pe 45 45 | 45lg 45%| 4414 48%4| 4914 50 | 5112 5312] 51% 5512 5412} 52% 55 | 5212 63 | 60% 61 
lowa Central-------------- 100) 17% 21) 25 258| 2 B leces cunsiepse secclocss exe 2 2 2lg Sig} 2ig 233) 2lg 2%i.... _...| 1 1% 
Kansas City Southern-.---- 100) 181g 211g) 1814 21%) 17% 19 185g 211g} 1812 2014) 18% 21 19% 2414) 2012 23 | 20 221g) 1912 2534) 24%, 35 331g 4153 
Proferred .....------0--- 00} 52 53 | 525% 53%) 5114 5212) 5153 - 517g 53%4| 52 54 | 52% 5512) 537, 55%) 5312 66 | 54 5614) 5514 5812] 5712 59le 
Keokuk & Des Moines. --..- Bel BM Bitlecce ceselesce anne ach ekekoawe ‘wlee lig 1 8 % ly ek. eae 14 lo 338g % ols 
Lehigh Valley ---.----------- 56| 61 72%3| 68% 71%) 6712 71 3912 6953} 40 4214) 42 48%) 465g 5212) 4912 5514) 52 6212) 59%, 64%) 6414 717%| 7014 85 
Dh . - seacheeeoreeseesisnns ‘nase 32 331g) 2914 325g) 251g 2934) 263%, 30%) 2714 3414)... ---- sie” htiiedadine dbadieiae  imaine San, Pein git 
Louisville & Nashville. ---- 100) 8753 9012) 887s 90%! 88 9273) 90 93%) 89% 95 | 92 95ls 943, 99%) 97 101%) 97 100 | 96 991g) 9914 10614/10314 109 
Manhattan Ry guar------- 00| 42 44 | 45% 51 | 52 55 | 54% 57 | 541g 597s) 56 5973) 59 6934) 6912 7614; 701g 80%) 72 77 | 73 78 | 79 85 
Manhat Elev Mod gu. ---- 100| 3012 357%| 3312 36%] 361g 39%| 34 3812) 335g 3773| 341g 4112) 40 517%3| 44 48 | 43 4684) 4153 477%, 45 4834) 46% 5112 
Market Street Ry---------- 100} 97% 1312) 7lzg 11%) 6% 914/ 7g 8 7 914; 8g 953) B12 12%) 7 94| 7lz 8 71g 8% 8 10 8 11% 
Preferred ----.----------- 100] 3212 401s) 22 34 | 22 26 | 23 23 | 23 26 |-.-- ----| 26 31 | 23 23%)|..._ ....| 20 201s} 20 20 | 28 42 
Prior preferred -_--------- 100} 63 71lg| 51 67 | 4312 54 46 6&0 4412 51 47 45 56 45%, 4712) 43%, 483%,) 43 46 41 47%, 44 55le 
Second preferred-------- 100} 22 15%g 27 14 21 14 17 181g 2012) 20 2012) 2012 25 1514 1653) 16 16 15 17 1444 19 16 25% 
Michigan Central. --------- 900) .... w.--leoe- onn-|---- ---- 500 500 |---- ---- eee) es OS ees ees el an 
Minneap & St L (mew) ----- 100} 1% 4 Zig 312] 21g 27%) 17% le} 17% Qi) 18 214) 18% 37%) 2% 314; 2ig 25g) 17% 28%) 214 Big) 2% 4 
Minn St Paul & SS M-.--.--- 106) 4312 46 | 39 45 | 28%, 3914) 29%, 3312) 321g 3212 30l2 35 | 35 42 40 4312) 34 3812| 30 35 | 34% 4412) 43 53l¢ 
Preferred ......---<----- 100 6712 61 6412} 57% 64 | 58 60 | 57 57 | 50 58 | 62 62 | Gl%4 62 | 55 5714) 56% 59 | 5712 6214) 63 75 
Leased line certifs_-_..-.-- SP 60 60 | 658 60 | 5&7 67igi---. .---|---- ----|-- os ceeel Gn. Oe loses ‘eames 5812 5812] 5812 58le}_... ____ 
Mo Kan & Texas Co (mew).---| 114 13 | 10% 1314] 1053 12 | 1053 12 | 1012 11%) 11 15 | 13% 1578) 1414 1614) 147% 1612) 14 16%) 1653 2784) 2614 343, 
Preferred (new) ------------ 3014 331e| 29% 3412] 30% 3312) 3053 33%| 31 33 | 32 4214| 40% 45%3| 4212 4712) 4453 49 | 4173 4934) 485g 70 | 681g 75% 
Missouri Pacific tr ctfs....100 12 il 131g} 1138 1212| 12 13%2| 121g 13%) 12% 177%) 16% 2012) 175g 2014) 1814 2112) 185g 2214) 21 3414 33% 
Preferred trust ctfs 100 3114 37 | 3553 391g) 3714 4212) 39 42% 4912) 4553 5133) 4712 5412] 5114 5812] 5214 5912) 5914 7314] 681g 74 
Mobile & Birm pref- -- GSB GB jinn. cnn fen ee cecelenee ----Jonee -20-]---- ----|---- ---- ees) Ae A Ri aN 
Morris & Essex_-_----------- aed elecce coco 74% 76 |.... ...-| 76ig 7Gigi.-.-. «..- 77 78 | 781g 7812] 7814 79 | 7814 7812] 781g 78% 2 781 
Nashville Chatt & St Louis- joo TRBig USB ig 1B WEB. w ccc wlecee ceesleces cncclocee once 12012132 (13212135 |125 130 |125%4 12514 133%,135 |145 145 
Nat Rys Mex Ist pref------- = 414 51g! 414 453) 41g 41g| 384 384) 312 312} 314 3l2) 4 4 4% 5%) 4 4 4 651s) 5 61g 
Second preferred_.....--100) 153 2 1% 2%) 1 2 lig 1%; lg 18) 1% 18%) Lig 184) Lig 15g) 13g 23) lp 2 11g 214] 1% 3 
N Orl Tex & Mex vt c- 100) 95%, 977%| 9312 9912) 9Sle 111%4)10814 1177%|11014 12112 961g 10214) 9812 10333, 101 108 /|10412 109%3/10612 10914/10814 1127g|111 115% 
~— York Central. --- --100 101% 1055s 991g 10613) 992, 102 995g 1027g|10012 103 {10112 10714, 104 1087. 10614 1105s/106 10934'103%, 108% | 10814119%g 11512 119%, 
ts. ...----------------- B Ablena- nnn lene e onan lene = ene n lee ne meen [tre seer lt ren seer lnne sne- ee ees ees ee es 
Reading rights-_---.--------- 27g «3%| 22 34) 23 27) 253 34) 3 B fecce cocclecce escnfecee secclecce estsleces sossloccs sceclacns cove 
N Y Chic & St Louis 1 OOj nw. cccclecee coeclenne cocclenee cowciecee ene-|---- ---- enn- ----|---- ---- ae eee MES: ee 
When issued___.- --100] 767g 7912| 7212 7812) 7212 77 72% 79 | 7553 8034) 7914 95 | 92%, 106%4)106 11612/11112121 |1041211512/112 118 |113 128 
Pref when issued. --100) 86 87%) 8412 8712] 841g 851g) 841g 8514 84%,; 83 877%| 87 914) 87% 91 8814 937g} 87 9012) 875g 91 881e 9012 
New yao, & Harlem... et ecee cncclesse Sb8Rlesee' seee 137 137 |1388 143 |---- ----|---- ---- 135 162 |155 155 |154%4154%)155 159 [153 163 
referred _.....-.-.-- eeBOlecce coocleces eoscslecce seecloccs aceslesse Seecleoss ccccleccs ence cree eccclecce! cocclecced ooce ff 2.3 —eem 
N Y Lack & Western...-------|.... ---- 96 97 | 97 97 | 9653 9653) 98% 98%4/--.. --.- 9914 9914/1001, 10144/10012 100%2}101 102 {102 102 /|100121001¢ 
N Y NH & Hartford -- -100} 141g 203%) 184 21 173g 2014) 167 1953| 17%, 20%4| 1812 2533) 23%, 301g) 2212 28%) 21 26 21%, 26 25 3284) 27ig 3314 
N ¥ Ontario & Western._..100) 17  197%| 17 19%3| 1612 17%) 1644 18 | 16 17 16 221g) 19% 2219] 19%, 225s) 19% 235s) 191g 2234) 20% 2814] 24 28 
N Y State Railways--_-..-.- ae SE" OB hewee snnsbeene Guasbeees decelecce eaas a. 20 Secu adeclipes .auaslocae <akulcuds sinew 
Norfolk Southern......--.10@| 14 15! 1512} 131 121g 14% 143g} 1412 1914) 1812 2114] 17% 195g) 1814 2012! 17 1919] 181g 29 | 24 2 
Norfolk & Western. ~~--100/10212 1067g|105 119%g|11312132 [121 13212g|117 126%|118 12512 11812 1243g/122 12812/1245g 12853) 12053 12534/12112 12812/1211g 13314 
Preferred ___..--- ----100 77 7 74 772] 78 79 | 7773 78 | 77 S80lg\---- ----|---- ----|---- ----|---- ----|---- ---- 75 75l2 
Northern Central-_..--.----- Dinas ‘donsl@eae thesleses sanclopen dda 724 7212) 7212 7212g}...- ----|---- ---- ee. 85. 8. 5 woe 7 Bly 
Northern Pacific. ~---100| 507, 5434) 48% 555s) 477g 5314| 501g 53%| 51 5333) 51% 59%) 5812 67% o- 67 | 61% 667%) 6014 6512) 6312 7124) 6814 73 
Pacific Coast____- ooocn 6 «SS 1 ee SEER TD fhescn caeenios cone 16% 1614; 21 25% 224; 21 21 | 23 30%) 30 25 3lle 
First preferred__....-.--100) 43 48 | 50 5312) 46 46 |... ----|-... ----|---- ---- 51 55 $7 i gk. § i @& See muckipein 
Second preferred.....---100] 2014 31 | 30% 40% a. = 36 698138) 688 i---- «---  _ aaa 34 34 | 341g 39%) 38 381g]... ___. 
Pennsylvania .....--------- 50| 4214 46%) 43 454 431g 4612] 4314 44 | 431g 45 | 4453 4633) 4412 46 | 44%, 4514) 4433 4535) 441 4753 
Peoria & Eastern--- ~-100} 1034 1253} 1012 12% os tats 11 = 1dlg} 101g 1012} 11 15 | 13 161g) 14!2 177%) 15% 21%) 18 2114) 19 2212) 18 217% 
Pere Marquette v t r_------ 100} 41 44 | 41 45% 43 46 5053) 4912 5314 63 | 5812 681g 6312) 5634 60%) 5814 6612) 6414 73 
Prior preferred v t r_.--- 100} 71% 74 | 73!2 75's 3° 7314] 7llg 72 | 73 7414) 73% 75's) 74 80 | 79% 8512) 79% 83 | 77 8014) 7812 82 | 801g 85ig 
Preferred v t r___.-----.- 100; 60 62 6233} 6014 61 | 60 6133) 611g 6412| 63% 68%) 6512 7253) 71l2 77 | 71 75's) 6814 707%) 6912 7214) 7214 77 
Pitts Fort Worth & Chic. .100 cine nebitese eeb0iiese eapelece ansninahe,. seee 140 140 |128 128 |-..- ----|.... ----|- RO: Aes Tek oa 
Preferred .......-.------ 100|137 138 |137 138 |139 139 |138 138 [13712139 [13914140 |1391413914)140 1401g|1391g 141 |140 14014/140 140 [13933140 
Pitts & West Virginia......100) 38 45% 4012 4533] 411g 45l4| 41 441g) 421g 49%) 4712 5473) 5414 637%§| 517g 6414) 491g 581 7 68 75l,g 
Preferred __...... _-100}] 8514 877%| 8712 89%| 881g 891g} 89 95 | 93 9412} 95a 98 | 97 9812) 98 102i, oo — a“ 1067) 10512 10553|10514 10534 
BB. nccccnccccccccccccccfeccs cocnlesee ceesiecce eocnlaccs eccclecce ecnelesse ecenloree wcnnlones oo cn 2 4 1014 1 121g 141 
Reading Company-..------.- 50 79 | 5493 57%) 527, 56%3| 5214 55%| 517s 54 | 5214 565s) 55's 62%4) 60% 65 | 591g 627%! 5734 6214) 607% 69 6712 7913 
First preferred__.....--.-- 50| 351g 5612) 3512 37 | 357g 3612) 35 B41g 35%) 3414 36 | 34144 37 | 35l4 3614) 35 35%) 34 36 | 3412 361g/ 36 40 
Second preferred_-_......- 50] 331g 56 | 34 33% 3434! 33% 3412] 3314 3412) 33% 341s an 3514 36%) 351g 361g) 3312 35 | 3434 36 | 3512 447% 
ae 1714 22%) 16 15% 17%| 16 1912) 18 231g) 20% 23% 2012 24 | 201g 22 | 185g 2133) 19%, 2210) 2114 2514 
Rensselaer & Saratoga-_-_._-- |. gree: DERE E ccs diodibees ‘asa 145g 1145g|_.-. ---- 113% 1128 EEE SE: ER EPS <p)” lg Pears: Ratt ee 
Rutland RR, preferred_...100) 32 39 | 35 4018 34 | 33 8712] 35 2| 3512 3853 3912} 37 5614) 47 53% 6314 66 | 60 64% 
St Louis-San Fran tr ctfs__100) 1914 22% 2412] 2153 2414] 191g 23 | 1914 2112} 20% 24% o3ie 2653} 2314 27%) 255g 313) 285g 3912] 3712 61l2/ 60 65 
Preferred A trust ctfs_...100] 4253 467| 4312 4814) 4514 487%) 43 4753) 44 lg] 4414 497) 4753 5373) 5014 62 | 56 69 | 67 7312) 71le 77l2| 76% 8212 
St Louis Southwest---_-....- 100) 33 37%| 35'4 4278] 361g 40%3| 35  387%3| 3553 38 | 3612 41%| 3912 4553) 4014 4553) 39 447%) 3734 44%) 4012 54%3| 491g 557, 
Preferred ___........---- 100] 577s 6014; 58!2 63% 613g) 5812 607s| 58% 60%s| 591g 66%3| G42 7112) 68% 7013) 6714 72 | GSi2 71%) 69ig 74 | 705g 7312 
Seaboard Air Line--.......- 100} 614 7129) 7s 10%) 7% 10 83% 1014; 914 1014) 91g 11%4) 1012 1712) 1312 1612) 13 1512) 135g 17%) 17 23%) 21 241g 
ihopeeades 100} 1414 17%3| 1614 2212] 18l2 2112] 181g 21lg| 1934 2212] 2Olg 25lg) 2414 32%) 2712 3134) 241g 2912) 25i2g 30%) 30 3914 37 4512 
Southern Pacific Co......- 100] 8653 8873} 87 90's) 8512 8712] 857g 9314] 88 914s] S8lg 94!g) 921g 9614) B3%_ 977g) 93 BG's) Dlle 95%) 93% 10512/101 105%. 
Southern _ ESE 100) 3812 467%) 44's 507%) 4812 521g 52% 541g 6414; 63 67 | 631g 701g] 64 7053) 6412 695g) 6712 7614) 7514 793. 
i ee 100| 66% 70%! 70 73 | 70% 734! 71 73 | 70% 72 | 7llg 7414! 73  75t2! 7414 757%! 73% 76%! 7512 79% 85 
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January | February March Apiri May June July August ptember ictober ovember 
STOCKS Low Low Low Low fe e 
— High\Low High High High High\Low High\Low High\Low High\Low High\Low High|Low High\Low High 
uthern Ry. ( Par 
Mobile & Ohio ctfs_....- 100 per eee autem pow wreete a aed # por sharei® per share)$ por share BS fer shaver ger chan ger chare’s per sharey® per share 
Ee te been begsstencces oan 19° Baie) Die BE | 24” “BSig| 25aq GO| 26ie Bory] Dig Fo%| TOiq Taig] 3114 3914) 33% Sk] Fig BS%| BOiy A5%| Ady ABM 
Twin Chen Masi Teanclt..981 ent acl onlt ave ee ci ie iL ia nian en ee 
urreterred --.------------  Regghet heehee a oe 8 Le ee ie ee 
beeccconcoese 128 131%3|128 13234) 1265s 130%s|12814 132 |13014 133%4|12012 13712/135 143%|141 1468/1375, 143%¢ 3853 1507%s| 14512 15183 
OeettEe jaccscascad-- 106) THRy F3) TOM TA) AQ” Tl TO Th TOM Ta TI Tas 7A Za) Te ZO) THR TAL Tt wae nes ita ia 
EERE LRA 100) 3614 4012) 2812 3912! 29 3312) 2612 3253/ 293, . : Ota S27 -S0he) 2hle Se'e| toe 2355 19 2ets| 20% Ot 
vase te 6 ene = 312) 2612 4 355s) 341g 41 | 3753 5453] 42 50%] 341g 517%] 41 5lly| 4614 5714] 53% 647, 
ViPreterred -~—=- moegneen: = a7 39 iL. 36 | 36% 37 hed 3712] 3814 49 | 4914 59 | 54% 7234] 691g 70% 65 7 59 67 | 62% 6714 63 7213 
indttvecs sector 100|" 103, 13%%| 12% 14%| 13% 17%| 1514 17%4| 14% 1612| 1312 16 | 1312 16 | 1453 16%z 14) 141g 163s| 15% 2312} 20i, 24% 
Brcfrted Bo-o=-o-ooAR| SA S08) aN ati) AB re SA Aral Pe 0m) AEN de) AEG ol dai aba] au apa] 41 antl abs cl BO 
Waesesen Bincytend (new) ..-388) Big 11% 54 29%.) 29's 326] 202 32%) 80 31%| 204 32] 27i B0'e| 204 Bi | 28. 31 | 30 Bt | $2, 30) 38 dats 
as iad... see] 17° soul az? an | 16° iets 15 ie an 3g 1014; Ole 12%) L1llg 13%) 1033 12!g) 10 117g] 101g 1414] 12lg 1614 
2 4 167g} 15% 18lg} 17 21 9 1 
Wevegen, epedcnnnsnoo-o- NNR) HAN HO] Lge HS, | Se ATA) ABS o's) AP 20) SM 24h) Zhe 38h) 20, 22 20's 25 2M 205) 2 Sou EN Sh 
qn 100] 472 Sile| 48 -t. =" 54% 53t0 te set 5lg 7253) 70 737g) 673% 7133) 69 7234) 6953 75 | 75 8633) 84 861g 
f : 4 585s) 5612 693] 6612 98 1 1 
wekeee teasaaists--ten| "ra “5 | ROS) o oal ee |e hoe we | oo toa tee Al ee Ree AE Ge, 
ae or Sone BS My. eel 1a: 4 94) 8 , ; 8 0 1312} 111g 1514] 1034 1334] 107 135g] 125g 167g| 1314 171g 
qt... 109) + Hm Hn wl He seul me wll sty 16 1712 201g] 191g 2412] 2114 2612] 20 2412] 20 2412) 233g 3114) 27 32ig 
SRP en oscesesnc Teas cosclesee pose] Oe OO ae Gg Gd Gy Wd DD Feces: cacdiesee, cecdindin “cvcdiiove: naan Eee 
INDUSTRIAL AND MIS- | 
CELLANEOUS 
oy Power & Paper-.-.7o par| | 61 64 
Adams Express--------.---- ool 732 771e! “76 B2le “76 ~ $0 | 75 7Ble “97 80 771 8210) 82° 3910] S5le B88le| 853 3913 851g 87 | 87 93 
F 219) S2i2| 82 891s] 85le 88le| 8 1 i 
Advance Rumely spbtiecenas ee 1219) 10 113%| 73% 934) 714 833 6% 75g 6° 9 | Ble 12% 1012 ro ioe tty oo +H Tog 128 ot ion 
pees a - -nnnn nono 0 364 41ls| 3412 37 | 3012 39 | 31 35 | 29% 3012] 28%, 3412] 341g 41 | 3753 4012| 3712 405g) 38 4019) 371 4714 4553 54 
Air Reduction, Inc... no par) 6714 Siig] 75% 81 | 73% 70%) 69's 7514) 73 77's] 74 80%) 784 82%| 76% 82%) 77 88%] 70% 85% 8114 8755| 85% 93 
Ajen Rubber FRR -= connsnens +: ou 10's 7s oa 6% Bly b4 7) | 4l2 6% Se 8 | 6 9M) Bla 114] 8g 11 | 8lg 103, 8° 14 1lig 141g 
BOS. --~----- 8 4 8 4 8 4 17 1 1 Ig . Ig. . 
Aleit Somen otis. 40] ui) | tt] "ts gt sl a | at i ub atl 2 iil 2 iil tal tilt 
‘nabs 1p 100 8 | 971g 98iz) 96lz 98 | O7le 99%) 98 1 3 
Sees See. ~ <n ioe A Ben. 1 eat on a ot 85 170% 6912 743 70% 737 731g te 2 a et 0 ee tae von i 
baits ich SORT tg 11219) ‘| 114 115% | 11453 11614/11514 1184/11 7g|1 1 
Allis Chalmers —— Tebbaeptiess 100 4514 5012] 45 503%, 421g 4614) 41% 44 | 4153 4314 rom 50%, 50 5Bie 7} rt 58 138 | 68 rie ie tt Maat 78 
ames ee eee > 7 rit + | a . 3 ) "a ae 3 7 ay J by 9734 10012) 99% 10053) 9814 9914, 997% 103 102 1047 
---- Big} 8lq 12%! 7g 2 8lg] 7ig +87 171g} 12 16g] 1114 13%) 111 7g, 157, 
ST cant hceeesctess 00/ 371g 4953) 33 4 1le| 2514 353%! 18% 281| 21's 25 22% 257 2519 4214 3414 dine 31% 37a 3i2 HH 34s, ian 38 an 
American Bank Note------- 50| 98 108%4)102% 10312|104 107 |105 10614|103!2 105 104 122) | 21121351130 133 {130 140 130 141 ‘(141 157 {155 160° 
aes 50) 5312 5414| 54 5412, 54 55 | 53% 53%) 5 53 | 54 56438 -.. ....] 55 551g] 55% 53% 54 | 54 55le) 5314 54% 
American | Beet Sugar-__--- 00 4012 44% 40 4012 36 43% 37 43 38 40%4| 371g 411] 40 4312] 40 4214] 39%, aig 36 4012| 37% 45 4015 437% 
cn cs oak ° f 31g 77 | 7453 7451 72% 75 | 7453 7453 721 1 
Amer Bosch Magneto----70 PaT| 327g 3873) 3212 3734) 26 3514) 2214 2612) 2212 2612) 2212 323 27% Bll he site 24% 30% 3° 38% oat 30% r3% 3a 
ee eee Pee -~-80 pd Ba a ae =. A a oo mB. Bs a, m3 8214] 8012 832] 8012 82 | 80lz2 857%] 8lig 85 | 30% 82%) 82ig 91 | 8714 102 
| Loccereneoocose 8 108!s| 410714|108'4 110 |10812 108! | 0414108 |1065s108 |-.-. ----|1 
American Gan ------------ 100/103 121, |110%4 12295102, 1191! 9575 106% 98%e 105 10244 115! 131g 1 2615] 12312 13815] 123% 1561912412 135%] 136% 155121 44a 103t4 
ecaescceseecese 4 234)11212 4, 234 4 13144 1157,] 14 116! lg 11612/1131 7 7; 

American Car & Foundry..100/161 178 |161%173 |154 16914/15312159 (157 160% 156 164 1164 173 107 173ta 16212 169 "1163 168% 164 176” 1724 20014 
A. a Toone 19 13 12244 1224 12012 1225 118M 131 121% 12214 13its 1238 123 125 |123 12312/11912121%4|120 1207g|12014 124% 12113 124" 
Gane ied : : 221g 2: 15g 223.) 22 2219] 2214 23%| 2344 25 | 22 
American Chicle states no par} 16 20'2| 17 191s 1514 1912) 14% 16%) 15 17 | 15!g 19%] 18t¢ 2315 20° 2314 2013 3612 rit 36 a 3750 HH rhe 
Peet -. eee 55 66 | 5lle 57 57 | 60 63 | 57l2 57121 63 65 |... ..--| 68l2 7212] 80 86 | 7612 8512] 85 8912 90° 9313 
ge Eee gppdinene sesdbess: Monday ‘estgheats abebpee: ebeaibee: con conainnce oneal WO OL ee OP 2 ae 
American Cotton Oil ctfs----- ae” GRRE Ble is I ..... ccdhecos cacchhace coc ee WEIL > pect tuatoeennted: soul ove Were: anes 
ay a gees 33% 37%) 33te 36%) 34° B5%)---= | esd pe en Eat! ete NA oe SRE Se. was esis 
Amer Drugéists » 4 4% 6 | 414 5le| 4i2 5 | 435 4%| Sig 4%] 4 ~ 5ilg| 45, Sig] 47% 61g] 5% 7 | Sig Gilg) 5a  6lg 
American Express i EE 100| 951g 10312| 941210212, 92 96 | 88 92 | 92 95 | 90 107% odtg 11a alan? pastela11i 12900/113° 118%, 1168 130" 1278 1084 
me Ver rctfs 25% paid-_----- 96 9614) 9414 9614) 9212 95 | 93 95l4| 931g 951g! 931g 961g} 9514 10734|108%12112|113 1204) 11312 1208/1131, 1161g)113 132% 
rtificates full paid--.----- 96 9634) 95le 9634) 921g 94 | Dlle 94%4| 94 9612) 94 9612] 965g 10634/10612g12112|114 12014|112%1205/114 117 [115 133 
Amer Hide & Leather RL: 100} Qig 1253| 1012 1353| 953 I1le| 714 10%) 7le 914| 9 99 | 8% 101g] 10 1253 10 11%] 9 123%] 10% 14%) 121, 145, 

Ph i cstissbestueses 100) 5012 57%) 537g 65 | 5273 58 | 51 57'g| 5214 5634) 5353 57%) 55 61 | 59 6414] GOle 6612) 62g 69 | 65 71% 68° 72% 
American Ice (new) -------- 100| 86 93 | 89 96 | 87 93%) 86 Q1lzg| 86 90%| 86 9212] 89 9412} 72 9314| 7212 84%) 73% 80%! 72% 89 | 831g 94 
~ Served atsiinsecstusune 100} 81 82%) 82 83 | 7912 83 | S8llg 82 | 792 80l2 80 83 805 82 | 80 81%] 78% 80%! 76 79%] 7512 791g 779 80 
Cacccccccecconccesese bebe Casdiege sendiones scksbeeds «kbdieaer ones 1 By Bihncce cnccheser cocole 
American Internat Corp_--100] 225, 2512) 203, 2512) 173g 23%,| 1814 22 | 201g 241g 20° 221 217 2414] 24 207%| 25lg 291g) 2 B5%| 32i, B35 
— ee Mestantes.s 1012 1214) 105g 113g} 1012 1114) 1012 11 10 = 1058} 10 1012 1035 li’ 1012 ll’ 10% tt jot 11 ion ine ion Th 
a Merred -————--------~- oo}. = 95) «95 | 96) «88 | 96 aa. a---|---- ----| 761g 98 | 98lg 99 |100%4 10014/100%4 10014/100 1 98 100 
preenrag need =n] Sgt B24) 38 Bh) 2 | 55 Seal dat Sl Sty 30 a 49" G0 aul ame dul doe at | 58 ap | 42" Be 
pteneberewsbent 4 4 4 3 43 | 39 4112] 3812 431g) 4012 4 
Amer Locomotive (mew) ._no par| 725, 75l2| 7114 76%) 71% 76%4| 70g 73 | 70% 74 | 71 75 7414 81 | 777% 837% 78i2 a27 6 i 70s 85 $3% 1 
apteterred ih the negtiiniseaitehe 100 117% 1913/1184 119 117 120 |11614118 |119 120 |118 11912|119%2 1201g/119%4 12014/118%q 1201g'11812120 |117 119%4/118%4 120ig 
moe Setes temp ctfs-_-__ne par) aot a 4512] 421g ‘oe 4214 45%) 401g 43 | 39 42 | 38% 4314) 40%, 457%,| 45 491g) 45  487%| 45 47 lg 50 | 49 654 
pL Reeeteeees 108% 1 109 |112 113 8109 1 109 10714 109% 10812 10's 10812 1101s) 112 112 |112 112 |112 112 |112 113 1129 113 113 115ig 
American Radiator. .-.--- ;25| Otis 10412! 99ie 105 984, 1071g| 9414 10455 125, 99%] 98° 106%) 105 16834] 106% 118%4|115%4 119 |115" 11914|110%130 1125 136° 
oe... a soe Serer War Teton excuses sveubyers mH . @ £ 77, 79 +4 Pad 
American Republics. -- - - no par| 25 43.| 40 43.|39 40 | 37 38 | 36% 36%| 36 36 | 36 39 | 40 40 |---- ---- 3 
Amer Roll Mill pref w i----100| 98 103 |104 104 |100%g 103%|10012 103 |10112 102%4|102%4 104 |104 10414|10312 105!s|---- -__- iddi2 168 "|106% 107% 108% 110 
Aqeiges Safety Razor----- = 612 67s) 6 7 614 7i2| 5% 633) 6 61g, 6 714| 61g 67g| Glg 71g| 6% 87%] Zig 85s) 8lq 10%)... __.. 
RE ee ee eo Re Oe eae ee oe ee ee 
1 
Amer Smciting & Refining. 100| 57i2 607s) 58% 6314) 57% 6314) 58t4 621g| 595g 655s| 61 65%) 64l2 7012 6812 7812 2° 774 73 8012 79% Bz BS’ 1008 
referr a Soesossaoee 100} 96 10014) 98121001} 97 99 | 97% 99%4| 9814 101'4| 9814101 [10014 103%/ 10253105 [10212 104%/103 106 |104 10612/105 10753 
Ametiens f ae: = 136 144% 13512 139% 136 138 1 +4 1 1368 os sah 1401g 150 |146% 146%|144 14814) 14614 14714/14514 153 | 14634 152 
lech dandecenhiteiedl ey. yee 3 95g 2 97l2 7%| 98 99%! 98 100 | 9812100 |.... -.-- 
Am Steel Poundeies ctfs..83 1-3| 37 39 | 37ig 40 | 3514 385s| 33l¢ 36%4| 33% 35 | 34 36%) 3512 a7it 354 381 36° 3712| 35% 37% 37 £3% rth rth 
. eee 100/102 1041g'103% 104 103% 10412| 10114 1021g| 10212 1024410212 103 [103 105 [10412 106%4|104'g 106%4/106'g 107 |107 1094/1071, 109 
os ~- cone Suaee Refining_-100| 5414 5833! 56 6134) 4914 585g. 3853 5212) 405; 4414: 39 44%) 42 4812) 4212 47%/ 45 4 36 447% 51 | 45% 
4 me 9 BOW.~<.-cccee 100} 9612 9912] 98% 997s) 94 9712] 83's 95 | 85 88 | 79 877%] 8612 89%) 89 92 | 90 Qllg| 77 8912] 8212 92%) 88 
Amer Sumatra Tobacco.-._100| 203, 2819| 21 2412 10 22 | 11's 14%] 1l!g 14 | 7le 12 | 6% 10%4| Tie 6% 7 84] 7lg 14%) 10% 14% 
Tt iciccehnvekones 100] 591g 69 | 60g 6014) 421g 54 | 45lg 45%g/_-.. -.--| 3633 44 | 2712 33 | 28% 36 | 2212 30 | 2473 32%) 31 42 | 36 
pn ey g eg 41 4319] 4212 4312) 40 4219} 40 41 39 40%| 39% 40 | 38l2 3812] 40 43 | 4012 43 |-.-- --..| 41 42 | 3814 40 
——— n------ 100/1251g 12912|12814 1291g/123 1307) 12414 128% 123 127 12's 13% 121% 12514| 124% 129%4/1261g 129 |125 1277%|127% 129%] 129% 134% 
PL pkcnsh deneeonndded hth GPeR:: sears Reper: os legge, lg 3 Ble 47 Mh Dies sasghtese eadpltes> a 
American Tobacco... ..__- 100|148ig 157 |144ig 155%! 136% 150%4|138ig 144 |139% 145 |14012 146 |14014 1501g| 147% 15412] 149% 16712] 159% 1667%| 1621s 1697|165 169% 
Preferred. es he cana 100) 101% 10212|10212 104 |1015g 103%4|101 1025s|1021g 103 |1025 104% 10412 1061 104% 105% 103 105% 104% 10512 10415 tt sees ioe 
Common Stock B___-__--_- = 147 153 |143 1517|135%4 14612|1361g 1417g| 13512 142%4|1377g 14212|138 148 |14412 152%) 14712 16444)158!g 165 (161 168%%/163 16814 
 “Gergnaeennsasse Sapien jesedibees: eycbens socdien: aondpee paoe oenepere SOmte em Sipe. cere Bits 8281 1% S7lg 
en COnCbaéh oabetonhed senkbeseé eose pans €6b6NOce Seebtebes ecenteses cooanebes we22 <--- 4 
os ~*~ ~ epageneeecnet  lSpndbeon NSnEeee iseedieee: eeedbees: SeeEbeee! ipeedbens’ sssedbesn weetipmer: eciipe! netaitill medline = 
Am Water Wks & El vt ¢.-100| 40ig 43i9) 40 44% 40 43 51% 61g] 54% SSip) 83% 117%\107 120 |104 1261g/103% 118%, 106, 12714 131° 44 
First pref (7%) vt c__--- 100| 50% Sits\ 90 “91 | Bie GO%| 90 G2tq| 90 92%| 92% 07 | 96 99 | 97 98 | 96 971g] 95% 97% 9614 9712} 961. 
Partic pref (6%) v t c.._.100| 661g 687%| 66 6812] 6718 71 | 70 74 | 6912 75 | 74 94%) 89 99 | 86% 9214) 87 oe aie 9819 95 1027 eit 
American Whetecate pref_.100| 92 98 | 99 9914) 98% 9914| 97 97 | 9712 98 |... _---| 90% 94 | 90 Q0ig|-.-- --.-| 92lg 921g) 93% G2\4 94 
Amerie a hs dd dioaptbe 100| 6914 78%] 7014 74%4| 68\g 7714| 62 707%| 6212 6712] 66 7312] 68le 77t2| 7312 78%| 51% 76%) 5112 58%| 5212 63's| 5814 607% 
_. | eee 100/100 1025s|100 10112|10014 101%4| 96% 1007s; 97 9853) 9814 9975 9933 10212/100 102 | 95121007%| 90 9634) 931g 9612) 95 Q8lze 
a pt a meee I es i, i oe Eee 
initia olen 4 2 Bee Se s.. Ce. ee i ia: Se te 1 
Mpreferred sven 28 S$ 10%) 8 10%) 7 953, 7Zle 91s] 7 8 7° 8 74 955 Sig 9 7° Bq 1%, on oy 134 
——— PS ten epee 4 z. 3478 -. 34% 20s 34 2512 29 25 27le 24 27 25lg 321g) 28 3314) 2714 31 | 25'g 30's) 29 32%) 3033 367 
a LL a fot hel I 8 35'g| 31lg 335s] 28l2 32%| 28% 3l'g| 293g 37%) 3512 42 | 35l2 41 | 3412 371g) 36 4153| 40 4814 
—. Bee kpee poe waihuaphen: soeuebe rete oe Seedpeer mac peer: ee ee ee ee 
Armour (Del) preferred ____- 10| 92i, O3tg| O2i2 OSig) S7ig O2i2| 86% | 88 | 83% 1 61g] 83ig 86%) 85% BOig| B92 O1tg| 88 90l2| 86% 89 | 88 92, 94% 
Arnold Constable___-_-------- 124g 15 | 97% 1212} 84 101s Sig 12% on 10 3° 7% Hy 10% 7 9% 8 955 6 *31 7% 10% > 10 
Art Metal Construction__--_- > ye "2S ae we ee ee eee eee eee ute 151%) 141g 1419/_._-. 1412 151g 
etihaael Her aed hiséeu io 79 o1° eae "*! ood ns sf gait! sess 981 « sopai|108 * 5 28% M aon ‘. } 
“erent Ig 96 | 9014 10012) 89%, 9714) 8453 9414) 865g 9814) 9112109%,)108 122 114" 121%)111 1 126 1401 
First preferred ______-_-- 100| 85 8612 887%) 84 88l2| 87 87 | 83lg 86 | 85 86 ‘| 85° 20" 88 91te) 904 92 | 91 9214) O12 04 | Ont Oe 
Powe od (ie teens --+---- = Sse A O32 + al ss oe 91% 9212 92, 9212} 90 93, 9314 977%| 95 99 9814 99, 97 991g/ 97 100 |100 102% 
Atiaatic Pruit.........."o par| 1\¢ 1%| 1% 3% tH . | = —_ = Best = hs sing ini So bee: = aaa = ape 
Gatun Be Go cts of Gap... Is 1%] By Sel 1% 8 | ite Sel Ste Stel tte Wel fle O [ocne cacolecee ccesbeces cccelese> <ncslesse case 
Atl Gulf & W I SS Lines_._100| 13% 17 | 15 19 | 10% 17%2| 12% 171| 14% 17%4| 15 18g] 15 215] 13 17%] 14% 1812] 131g 164) 15 18%) 18 23 
referred _________-_---- 100| 1212 16 | 15!g 191g) 1514 18 | 15% 20%| 17 22ig| 1812 261g] 19% 27%] 16% 2114) 19 24%] 2012 2314] 21 2814) 261g 31le 
SS ans endheaae oa 7° HT 4 139 |112 119 |1041g1231g|104 112 | 834 10714| 781g 951g| 80 92%) 85 91 84 90 | 88lg 94 | 85lg 967 
i —. Bohpeeescsen oad dhs joe ts 11612 11719)114 115 {113% 115 [1091411714110 114 [11012113%4/112 112%)108 11214/112% 113191123, 114 
Sen pemnenre geeteqeed....-f- --- ----| 821g 851g) 85 857% 85lg ‘B52 "5% 85%|---. _.-- -| 85— 87g hte aaa eer phe el ----| 90 90 | 92 93 
ene hy 52iy 5414! Sie 54%! 50 52 147 50 | 48le 50 | 48 48 4814 497% 49 481, 4812) 49 52 - 4 





























































































































176 THE CHRONICLE [Vou. 120. 
1924—-Continued. 
j l 
June July | August | sepemmines Ocober | November 
January | February | March April | | | L High High 
STOCKS Low High\Low High\Low ion Lan HU Low “High\Low High\Low High\Low High\Low Htgh\Low High|Low Htgh\Low 
es hare|$ per share|$ per share 
Par\s per share}® per share|® per anarers per one per nent ih a an oe shares - or ~ 6 exe 4; onl’ Biel 6% 10% 
Aties Tack Corp....-«-- mopar, 94 Ig 7ig 10 ile 4) 2 cose 7 25i¢| 2212 265| 2212 24%| 2314 31%| 29% . 
Austin, Nichols & Co...no par 2515 30 | 23 28 | 182 Letie = = 21% 82 = ne se =~ 2475 35% =" ts g9a| 8715 88 | 86° 91 9° 90 
cae eeeeccentorea wk “By Bal by “eel he Cel Me tl Bl Be Sl Be hl on 8 | te oe ee Bel te 3) ie 8 
Auto Knit Hosiery.--.-.------ G14 Biz} 414 Gir) 4% s ate oie 3 : 3a 3 ‘ .. a? 4 Ble 455 
Auto Sales Corporation... -- + MN R Rm 15 | R “ 2| 312 1-2 - “s"\. 13 14 | 14ig 1419] ____| 1435 14% ie 
STEED «> == 3-0 00 92eens te 14106 115% 7 + 12612|118 125% |115i2124%4/118 12812|12112 
Baldwin Locomotive. ...--. seats 4 tazcesiete 13h 118 5 Ube 108, enlists tot 1 Ligne 121 114% 11435) 113 114%|115 116 |115%1171g|113 116% 
Preferred ___. o-------100/111 = 11212/11410116 [115 115!2 vo 8 2 2 37° 87 23% 26 | 26 26 24 24 231s 32 29 39 
Barnet Leather. -.------ no pai} 26 26% 26% 35 |- 270 27 |---- ---- “0° ‘0! o1 91 |---| 95 95, 
SUNEITETE, 2 8= 0s eness202 "igi . Ye ia V7) ib” "[5ig 215s) 18% 21t2) 18 21%3| 17  20%4| 17 19 | 17%4 1912] 18% 23tg 
2§|°i5ig 18%] 14 187 1512 18 | 14 17%| 15 17 | 15i2 215 1834 2) 1 | 1 - 
Begnedes Covp, Chace A. 2 io. ‘We 125s 14% 13 14¥4 | it 14%) 1214 1312] 1253 1644) 1312 15!2| 1312 1532) 1212 we ‘12 13%) 13% 14% 1 11s 
Batopolis Mining... ----- 2 . W % SO re. “l-aai. 42 | 4 44l | 4) 44 | ade 4htel 41 44%| 4219 4812) 457g 53 | 45 491g 
Bayuk Bros. ....--.-.--- no aoe | ee eS B15 4012 46 | 3012 42 “10 o | oon asi ai 97 98 | 9512 97 '| 96. 97 06's 7 
"Age NE ) - wi @ 96 | 5 y icse= sevelocss “int am)6 “nen FAls| 403 3 14] 51!e 557—| 5 9 
Beesh-Nut Packing. - ae “531g 5812) 511g 5712) 4833 53 | 44% 49 | 45i, 48 | 47 54%) 51 = 5414) 49% 547%) -_ bate sige aan ont a 
Preserved B.-------.--- eeer ¢ et “40 “RTleol 4750 | ) 145 “49 | 41le 4714) 427% 4612) 427, 4614| 37% 45 | 395, 50 | 4718 507 
Bethichem Steel Corp-----10| 53 60 | Shi 62's) 49 STIs] 47% 52h) 46s 0 80l2 92 | 90° * Gi] 91% 94 | 925 93%| 90% 94 | 90% 94 192% 95% 
Beth Steel 7% preferre - 2 95 |S ‘ vores) , ‘ 5 2 7g|103%, 108 31g 1081 8 
Comm case 0 epelenued. 100/107 109 |1057% 11014|107 108 10114 1087 105 = 102 1042/103's 107 105 107! 2|106 = a os ee 73° 79 «79 
Blumenthal preferred.....10) 93 93 | 93 93 | 92 92 | 80 ote oa yO ae” er ae he ee 4 55s) 4 4%! 3% 412) 4 5%! 5 5% 
Booth Fisheries ae on 4 oN SiS * -.-| 20° 28 | 30% 33%4| 31 31 |... -. | 28 30 | 27 30 | 28 30 
ee one ee aeons = flee My oh 571 tug “anl “Bip ata 2. liz] 3 at] te 314] 2 6 | Big Big] 2% 2% 1 4 | 2% dle 
British Empire & Stock ate HF Oe Ne "| 33. 33 30 32t2| 3114 32%) 31 31tz| 31 34 | 30's 37 
A pos 1 16 |" 1314 157 14 153 i “ols 91o) 81, 10%) 9i2 10 8 8%) 7g Bis) 8 94) Ray 6 il lasoet abate 
Sec d 4 ad. 4 5% 4 544 ad - ; : » 
Reon Eaten tne. 1O06}111 115%4/110%g116 |109 11112/109% 111% [07% 116, 107% 112% 111% 1 115 4) 113% 11714) i ool 120 [114% 1d et 80% 130% 
ea neneshéedéescsesse —_ --|---- --- “| 2 w+3- =-- I" aes ; <Fisecnine 
Brookyn Union Gas. 10 |119%4 129%|121%4 12612) 50 | 565 59 | GO 63%,| Glig 68%) 66% 71 | 67i2 72'2| 7112 80%4| 72 782] 71% Fim ‘75 82% 
Beaesesecoosecos we Real a po] dae Soe Gow io. ae 59 = 637) 6s 8% 43 | 47ls| 46! 50%;| 45 48%| 48!2 57 | 55l2 75%| 69 76le 
eo owen u virgie io =? 5312) 4712 ro oo a1 | “ *| 89 89 | 84 87l2| 8812 90 | 90 90 | 89 90 | 93 93 | 92% 98% 97 90% 
i wn i a page oy | “Oa. 2% | 1% 2% idq Biel of 2% 3l4| 25 Blo} 2% 2%) 2 21s] 3 4% 2 
Brunswick Term & Ry Sec-100) 14s 24. 2%) 1% 2ts) 134 Dla] 228 11215|107%% 11 11s] 104% 110 -|104 111 *\106% 111 "|10312110%4| 95 108 
Burne “Brothers - 106| bey oF | 67 oy | ootp oat! Dore OBIc| 98 992) 97° 9871 95 991 99° 99 | 98 98el 98 99 | O712 9814] 96 99 
Preferred - Le 95% 97 | 96 97 | 95's OO 1D 12081130 120° 1120 120 Iemen one 11812 11812)118 - 
Prior preferred +e ee “O4le| 91. Oflel 21 § 215e 23 | 2lie 27 | § 257%—| 25 | 23 5%| 23%, 25 | 251g 29 | 21le 261¢ 
New Ciass B common... - 24 = 25%4) 195% 2412) 21 2512) 21 26 | 21% 23 | 212 27 | 244 25%) 241g 25 bleed a 65. 6712) 623, 66 | 64 654 
Dusseweee ASEing Mach He pet! . . eee I"éo tn ae a ee eee | oe 2 Maes: Lee eee, Tani onthe, ke on 4 4 
Bush Terminal Co....--.--1%!_... _.. iy 6512} G7ig G7 |-.-- ----|---- ----| & Z pores ence! 3 O7i, O82] 97 98 | O8% 98% 
Bush Terminal Bidgs pref..100) 8814 9114)__. oon Oe) Se OE ae oe "305 ty “4g 534| "hie B%s| 61 6B] 5 Biel Te Ol 
Busse Copper & Line v ¢ < : 64 . 612 434 As 7 1916 17 18° 177, 1910} 1712 1910) 175, 1914) 17%, 197% 17 1814| 17 187| 1933 253, 
ag gS H | 18 23m 10 g0ml is? isiel 14? 16%| 14 16%5| 1433 1534] 141s 19%) 161g 1914 1512 1814) 15!2 17% | 16 197%| 18! 251g 
wee & Superior Mining t 15'g 19%) 16 20% 15 18%4) — 2a 15g 2! 15g 215 134 214) Ilo 17%} 14 13) lg 1%) 21 1%; 1 llg 
Caddo Cent Oi! & Refin no py 2 414 212 Biz] Me 3 8 a ont ons one Bis 837%| 28, 8715| 85 90 | 86% 9284 881s 92 ‘| 92 98 | 96 1061 
Calif Packing Corp. -- no pe 82 871g! 8314 om si 85 | 80 ome oni oat 218 22% 1914 2315} 20% 23% | 21.) 22%] 19% 225| 221, 24%| 2112 23% 
California Petroleum ctfs__ -2 243, 2834 235g 2914; 231g 25%6| 224 +. oni + 94° 9614] 9215 Y7Is| 94% 96%] O5l2 97%| 9416 961s| 96 981s] 9612100 
Preferred - "a pea * = 107 oe ag he 100" _ a“ 4 ; : os ee aul st 434| ail 3 scl Ste aa si site 
Callahan Linc- ea 57 1g «=e 4 5 2 be 4 < 431 545, 5 547%| 49% 541s] 4612 52%! 50 543,| 5 
Mining_.1 | 437% 491 4314 481g) 413, 431g) 42 4634) 447% 4733) 4312 45 312 54%) 51 7 “ : : 
See ee 2 178, 1914) 152 18 1514 1644) 1434 15t2 13g a5 14 145s] 1453 18 | 1712 18%| 147g 171g] 1458 15%) 15 17%) 164 10% 
Cc Hill Gold . 212 3%) 12 22! 4) 2 . - a & tal | tf & 1): 8 & = | ae 
Case U I) Plow_- no od % nf % i & % & & Ig 7%) %& = 6% 7% «=61%) 1 ~— Ss _* ; * a s* apncalleotine 
co Geee Gaskins. 33 di, 26 | 14 “15 | 14° “14 | 15° “15tq| 16i2 ZO | 19 29 | 26 29 | 20 Bere} 23° 24 | 20 23%) 23 35 
Case Threshing Machine...16 | 24 2712 22% 26 | 14 15 | 14 14 | 15 15le 2 ¢ 3 35 
Case (J 1) Threch M pf cet te 75 «77 | 63 77 ‘| 40 60 46% 48 | 41144 46 | 4512 48 | 46 59 | 58 595s| 59 6112 59 60 57 9 “ Tig 
Central Coal & Coke_---- ee ha a z- -5- ‘ coe ooslonns ive 1410| 193 “1Big 1573} 1312 15%4| 13lg 1514) 13% 207%| 18 2153 
Conteal Leather......---- iol ae ym Sein gavel on dal ao, 4at| Sem fo don, a7i| 44 i 47 52%| 4512 50 | 40% 47%| 4514 5414| 505s 584 
went Pi 4 271s 30%! 2712 305s] 25% 27 | 27 2812| 27% 2812\ : 74| 2673 28%| 2812 3514) 30 
Century Ribbon Mills. z's 33% the = 2712 3053| 25%, 29 | 26 285s ae = ei oat) 27% 2812) +4 A 7 te Sent on nll 
Protesred - MB ABB ee 2| B2le 4914| 442 4812/45 4812] 45 47 | 4534 487%| 485, 56% 
Cerro de Pasco Gopper..no Pa | 44% 4844] 45!5 48%) 40% 471 Sie $04 SB? Stal atv 20% 25° 30" 277%, 29.°| 29% 38tc| 341g 39%4| 37° 40%] 38% 4419 
Coppa Tose Regeunt..00 25) 55 30s ea 2S 28 | ee 1. fe a’ el 751s, 76 76 | 75 80 | 78l2 79 | 82 87 | 86 86 
First preferred _--.-_-- : aa0 76 «676 75 75 | 75g 78 | 76\g 7712| 7212 2| 75 a ee ee 
2d preferred _......------ ad ted G2ig| 42ig G04) 4212 4612) 441g 493g] 443, 5114) 393, 51l2| 3412 41%) 3014 3612) 267, 3312, 32 371g 
ener Teal. 16s) aoe, onl Sim sol ae ak] cae Sol eae Las” Os Las” seal aon oral se seul oe” as | 8434 89 | 8812 100% 
poe ne or ony, Naan — ieee rhe site 39° 45 | 4012 50%| 47 5lig} 45 4910} 45 47 | 3914 50%4| 39 48 | 48 so 
ees enon sneno 2 “27° “DS1g| "265 28%) 255, 277%! 25% 277%| 27% 284] 271— 28% 28lg Z2lg| 313— B5le| 31% 35%) 31 32%) 32 347%| 335, 3 
Chino Copper 7rl tata Sel are onl ae” carl eit camel dome ariel dom etal 1715 Sitt| some asic] 198 sate] 18% 2112 212 28 | 26 20 
Sluett, Peabody & | “104 5 72 | 6: 2 23 9% 67 | 59 6212] 56% 59 | 55 5714) 56% 63: 2 
” ee ee 5 owns “Hee 1aete soi. ay ae et sate a sate 103s A site Sits 192 : 103 12te 104 |104 1047/1014 ag er oo os —_ 
e e r Peery. . - <- "9 C f ¢ 
Ceca | ARES SS PERS no pai = hs Gate Hh on bay, -. _ 6314 677%, a a. 7114 74 | 731g 7812; 69 77\2 a aa o7* 4 oo” 0° 
Preferred __- 11g 92 212 9% 214 9212] 92ig 92lg\---- -. -- Rul Sai “desl abd, “aaah thie adi ts| B7le 42%| 3712 45! 
Colorado Fuel & Iron. +2 2714 2914) 247% 2912) 26%, 3512) 281g 35l2 Ry Rw 38% 4714) 4414 491g) 3512 oe oat Bo eal 4475) vag bet beet este 
Preferred _ she ecoeitsse cooclnce> wossieat. WEE Innes Senciesge. wopel- ses woes 1 1 Ig 44%2| 423, 467%) 441g 48 
Columbia Gas & El w i__no par “34% 3612 “33% 38 | 33 3514] 331g 361g| 34%, 3714) 3614 4034) 3914 a 393g —— betes ct aa] oon bent aR , = 
Preferred ie eekges AG 100)... ” ants : hiheikie iecige sacs: Sei Oe a ive ae apy’ pees ome lg  —_—— ere 7 aed -|---- oe 
epesezseconerenec sess os 4910 §4lo| 4810 &2le| 42 fOle| 4510 471,| 441 573 403g 46 | 43 4512) 39% 43 | 403 44 | 41% 4910] 4510 52 
Ph oon «techy Soleo NO Par) 49% 55%) 4912 5412) 4812 5212 oo. oe 30% ol Se" ~ “ 35tel 37 432 13°47 | 42° 45 454 58 | 49° ote 
Soa bem <p crisp: Asani: oe. +3 93° 95 | 94 95 | 9412 97 | 9673100 |100 10212/100 101 |10212103 |103 103 
cies Solvents A. _. “ABig G51) 45ig 57 |" 48ig 62%) 4612 57 | 51  56%2| 52% 58 | 5512 67% | 51% 647%| 60 65%| 62 77, | 78 97 | 90. 131% 
tH Me: 6 PERS : 33 394/35 56 | 40 55 | 35 48121 42 45 | 42 48%) 47 60 | 44 56%4/ 501g 617 — beast _" aah ie 
eat gat op) oe ee one ienheeenl ebedibeee! kerilipeem: eonibeee: Speeiberi Inesebeee! eeedibees iseedieeet essdibeest Mlb. 
pe gama 67h 541 “B7ig 65 | 35 61 | 32% 41l2| 38 42 | 40% 487%| 435, 5414| 435: 50 | 405, 4714| 391g 467%| 401g 4455 
Conte wait P| AE a HR Sete 8 9G OL aR Aha SS | tie fa Hea) He 21 8 HEY fe eal Hak Hee 
Semeen gar... 1314 15%| 15 20 | 1712 21 | 1784 211g| 1833 20% 4 8 
Consolidated Cigar... -- NO PAT) 16%, 221g} 15% 1814) 113g 1619| 13 15%) 1412 16 4 4 \ ; ; M 
PEEL cccdcocesecesed 106 694 84 6 697% bal 65 5912 62 67% 1 66 oe ne 74 77%) 75 7634) 72% hati 7 & 76 . 
Cons Distributors. - ~~~ -- no par 8 4 4 8 ctée énnakeunel abet a oc Geeei-gee se asihase ; oy 7 on 
Consolidated Gas wi cae itess a 6073 67%| 62 67 | 61 63%| 61 6312| 6253 6512] 63% 697s) 68i, 72i5, "69% 727% Zo ana a? ee Ms 7% cr 79% 
Cons GEL & P of Balt_-_-._- els Sheetadne “aeetibahe ventibons senkinte sekeb*Gbe vebilencs séhaluaad sane ; 37 4“ zi 
Consolidated Textile....no par); 6 6 7 614] 2% 6g 5g 3lp| 233 =) 3 534 234 wtaahien led = be ve ‘ss 
a EE ng ep EE 10412 10814/106 10814|106i4 10712/106 107 |106 11012|114 114 |109 1101s/109 111 |109 109 |108i210812|10812111 {11012114 
Continental Can Inc pref _106}10412 10814106 10814/10614 10712/106 107 |106 11019/11 Ols 4 : . x 
Continental Can wi_..----.--- 12 60 | 4912 57%) 4553 51 | 4312 48 | 4514 4812) 46% 5312) 5214 57 | 55l2 6012] 531g 597% bend bat or sie or st 
oe SR eee "92° 9714) 90 95 | 90 9014| 89ig ile] 91 G1ty| 90% 9412} 93 9814| 97 9712} 95 95 | 92 94 | 928,105 | 983, 109%, 
Continental Insurance.....25| 92 974) 90 95 | 90 9014| 891g Q1le| 91 9114) 90% 9412] 93 4 2 4 - - - 
Continental Motors. -----.---- 71g «8 7 773\ 67% 8 6 7 6 - 614 634) 6lg 653) 64% Tie h “~ a Mtn die - ool - he. 
Ae eee? eens. - te tae Hh co Hts 7 4d 4 A 119/120 120%|119 199 \122  123%4/121  12212|119% 123 |119%,121%/120° 122 
ea PEE tl nf ine 343 iene 31% 3635 3216 3435 33% 335g 361g] 331g 355) 3134 343g) 3134 3612} 335g 3733) 367, 4334) 3912 43 
omit dl no par 34s 30% 32 4014| 33'¢ 36% | 29° 37 | 2714 32%| 233 29 | 2514 2953 25 2035] 2255 tts sa a7 26% 2912 23% 271g 
ee DAE 1 4 2 8534 
| eee 9114 9234) 92i2 95 | 917g 93 | 9014 91 | 8814 89 88 | 92 92 | 84 8612) 8312 ul 30 > re 
1 277g 277%| 28%, 33 | 30% 311s| 30% 39 | 34 3714 39 39 | 42 
Geen tea ad humsataek'? ioe ai 6819 Ht a ra ate =. 2. = ie aon th rit 5633 49" 603g) 51 6014! 5314 58 | 5514 73 | 6852 76 
Crucible Steel of America __ 100 652 6812) 611g 7184) 5419 6434 50N4 5778 . roy 8° goal as’ so '| 89 91 881, 91%! 88:2 90lg 95 | gate 98 
An wn = AOS ane a rt ie i i ; +h a tan 121 1335 121g 1412] 13 1534! 131g 1412) 13% 15 | 10l2 1344) 113g 15l2| 123g 157% 
ag. ee ee me foe bor bats 66" 71% rth 60% 5380 6534| 5453 58%| 5514 615s| 50% G712| GOl2 65%| 62% 66%| 53% 6414| 5514 63%4| 5553 62% 
soar ROLLE EEA 4 134] 2814 3133) 29 31 
Cuban-American Sugar----- 10] 33 3612] 35 387%] 3212 37 | 2912 3412 29% 32l2 2812 30% 2 33te 30% ase $38 ts va te a is = : 
Ow, eS 100) 96 987%s| 98 9912/97 Q8l2 9814} 9714 98i2 4 ‘8 ; 2 : Sa onal 6 M41 6 mls . 4 
Oe ee ne Suner-fe rar) Oe Te ee ot te et | oe Sa fe 42 45%4| 41 44 51 | 47 51%| 45 47 | 38 447% 
Preferred .............-- 100) 47 485 52 | 43 48%] 42 4512) 4212 4512|---- ---- eo S18 £16 issih 
Coens pene ee ee no = Senn abdalesed conetonce Leactdaue adadlge Wsastenss Ucstiices Sasa 2 a ee 
See ences soeone oe “70 74le| 687, “66 723s! 601, 6932! 6034 6334| 52% 6235| 531, "463, 5814| 4753 5312| 4833 5212] 451g 5653| 52 567 
enka Toone Woot Mills ma os 70 74s] OO 70% 38 ian a oe HT geal 17 iz" 26a ii 30% tie iT tore an 7 121 6. 97s| 614 Sie 
ani ne Woo SB... meee sassieees dec 4 2 ; ; “ 

Davison Chem vt c____-- no par sas 6912 46 sf 493, 553} 41 541g] 4312 54 4%, 527g| 4612 517%§| 42% 605s| 4112 52 | 42! rte lending het: haps “- 
_ _ Re Ree es: ee eer eee Seori-sse consloghe edecieas® seslesss scocietes eausinsss “osci@ses coos lg 21%) 213, 22 
aa eee ed ea nok Ie ER a eo 

Deere Dh shank én Sale 
Dassett Mdtsee...... 106}10114 10814/105'4 107 |104 107 103% 106, 102" 1044 102% 109% 10312 10734|107%4 11012|108 1101s/108 110 |109 110% 110 115% 
EE 5, A Te a Es wth oS eae Zn dodnieels ene@inimms ena 8 athe +etdledhe GteESGOe ocactasse ay ao Mery =< 
Devoe & Raynolds Ist oon acadbete a ee Ee Oe | a ee ae eae 985_|---- -.-.| 98 9815] 97 — Af A 
Diamond Match__________- ET Se eee oe raed et on ee eo ‘eel tia is . 
Dowsing Pectin. n°” mopar] 1h Tie] Lite Littl at ae] tote Tait] om dotel ote ae | to antl tite dom] in toned die dated aime ie | dele op 
ugias EE , , . 
Duquesne Light Ist pref___106€/103 106%4'103 10512/100!z 10219|10212 103 |103 104 |10312 10412 105, 108% ts 8 106 10814106 106%, ee nits 2| 1047, 105% 
Durham Hosiery Mills B... 8 “sa- seg las” ey E O ibsdsa ccviineel cusileadeasa we ARERR for apc Reet aaee’ dances 
NNO og wc cc cece ccece Sao rd PR re RR Ro Oe FR Re Rn PER ay Pee 4 
Eastman Kodak__________- cool 1081g 11212/10812 112 [10712 11053|1041g 10919| 10612 10878| 1057s 10914 i088 tise 10814 11212| 10714 110%8/109 110% TT =. 8|10912 113 
ED bwenaeccstesasas 1 gS a rg Ae. Peg Br! ea ee ; <e4 dsativcne ospelveg. anate " pa 
1g} 12°14 | 12 13%] 8% 12 | 9 1212} 10 12 | lle 17% 
Sb dn Sane de fom a Ge” tas R. fe iis 14i%|228 ° 1a5islat7® 1asalate © 1zise|iidte 12971123 129% 127, 1358/1242 135 |125% 13814)125 137, [131 “142 
4 1 
6% cumulative preferred _ 106 85t2 87 8578 87 86 = 85 88 e. Pe prt oan th oe = cote 2 Sale eae 58ts| 5714 657) o's Bo 
Eix Hora Goal Gorp..”.._'Se| iat sau| io? saul aa" S37) oo t3in| 42° aa] dite 1a] 21 1453] 12 125g 115g 12%g| 111g 12%4| 111g 1253) 11 12%, 
Elk Horn 1 Corp___.____- 50] 1214 12%) 12 12%) 12 12 | 12 13%9| 12 2 12 2 a“ = . 2 
..),., LE .} B22 8 ..S 2 ee eee lh Um hU6ES Ue ee ae soithdeile, - ahaha a 
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' ) 
January | February | March | Apr June July August | September| October | November | December 
STOCKS Low High\|Low High\|Low High|Low Pitten| Lowe High Low High Low High\Low High\|Low High\Low High|Low High\Low High 
Par\$ per share|$ per share|\$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share 
Emerson-Brantingham.__-.- 105) lg 3%) 1 2%; Ile le) Ig Lig) 1 bee 7g 7%| lg 31g) 2le 3 2 3 lig 2 1% «= 33g] 212 
I ne cerantbai 100) 10% 15 | Lllg 1412} 84 Bs 712 10 | 7% 7g 71g} 753 15 | 13 13 712 11 71g Qo} 9 147) 10% 16 
Endicott-Johnson..___._-.- 50 631 6712| 6253 6512] 58 631!2| 57\g 6012| 5 557g eo" 58 62 | 61 6212) 6114 6633) 6212 6614] 62 641g| 63 73 | G8le 73% 
No a 100113 115 |t13t2 1147) 11114 11312 .-} 4112 |110 112 | 10512110 [10612 10844| 10712 10814/108 109 |109 10912| 10912 1125g|11212 115 
Exchange Buffet Corp._-_-_---- 22 2248) 22%, 2233; 20 2153 20 | 181g 1934)____ ----| 1812 24 | 2012 24129] 20% 2319] 20% 22 | 21 2319] 18 21 
Pairbanks Co (The)______-_-_- 25| 412 at 41g 4ig) 314 3% *3 3 31g 31g] 2le ls} Big 353! 3 3 212 3 3 3 3% 4 2 3 
Fairbanks-Morse tem ctfs__..*|_.___ ____|___- — eae Saddioces oces 25l2 26 2534 2814) 253, 2733! 27 2973) 2714 2812] 2653 2712] 2653 3234) 31 34 
Famous Players-Lasky__no par| 61 7215) 64 68% 6412 7014) 65% 7114) 681g 7412] 7234 791g) 76 87 | 785g 87le| 741¢ 833g 78%, 847g) 825g 92 | Dllg O8lg 
Preferred _____ _..100) 877, 917%) 88 90 89 9012} 88% 91 | 90 94 947g 9712} 95 971s) 94 9710| 95 9734; 95l2 98 9612 10514| 10434 10812 
Federal Lt & Trac tem Gaxchisks scceisows A < Or ee BS ES POP ble 77 8212) 75 80 77 8712} 82 91 8614 11114/103 1221, 
ll” eas _ 100) a Se Save Be |---- ~---| 74lg 7412] 741g 75 | 741g 7419|__.. _.__| 75% 77 179 79 | 80 80 | 84 8512 
Pederal Min & Smelt____-_-_- 100) 9lg Tits! 107g 13 “li 11 | 538 8 | 8le 8le 8%, 1012} 1012 1012} 1l'e 14 |____ ____| 10 12 13 1712} 167 24% 
Preferred ee Be os maven 100) 4119 4734) 4212 4733} 4219 4614) 4219 44 42%, 4514| 42 4914 a a" 4634 5434) 4914 52%) 4819 53 52le 567s| 55 G64lg 
Fidelity-Phenix Fire Ins-_---25/11812 127 |120 126!s)/118 122 |118 119 |____ ____|_. 134 139 |130 133 |130 135 |135 13912/139 146 
Fifth Avenue Bus______n¢ par) 9le 13%) 10!2 1212| 101g 1234) 10% 12%) 1012 115s} 1012 al Tis “13h 11 121s} 1034 1134) 107%, 1148) 11 1219} 11 12 
CS EEE 2 ee EEE Fe ee See hee Phy PR 11% we. &. DB Sere See eee 
Fisher body Corp no par 165 > 174° 170 207 |204i» 22312 2,190 217%, 168i» 198 \185 19312! 180 190%! 180 1991e/18014 186 1180 186 |180 214 |20714240 
Fisher Body Ohio, om. 100) 98 9812) 98 10012) 9814 1021s) 99le 10013; 9834 9912) 991g 10012| 9914 1001g| 10053 10058| 1007s 10114/102 102 10114106 |102 1061 
Fisk Rubber ‘ : 25! Sig 10%) Sig 62 "| 7 Slo} 61g 733] 633 75g) 5lg 712! ~6l4 77g 113g) 83, 101g ae 934' 87g 127) 1lle 137% 
First preferred_________. 100) 6] 65 | 59le 51 61 | 46 50 | 52% 461s] 40 4414| 3813 50 | 50 6653 60 66 68 | 6553 7714) 754 86 
Fleischman Co ea *| 4414 503s! 4612 503s 47 49 4734 5034) 4812 5034) 483, 573g| 5514 6273! 6212 7312| 69le 733% Sate 8034) 7712 9014! Sllg 89% 
Foundation Co *| 66! 6834) 673; 7458) 7114 7584! 68!z2 7212! 69 753) 7014 7212| 70 7312! 727, 88 | 81 8719) 8212 8814) 8453 933g| 855g 945g 
ER niin occoangecsouens becom seddlecss ' noe’ lene one- cece eccelecce concn fosed Geos Hesne eke, Se Se ee Moe, wed one «ame 
Franklin Simon preferred __100 SS ee S| a ae es | Cpe eee: OO AE oe . Ww : . = J eae _ 110434 10612|104 104% 
Freeport Texas Co no Pal) 101, 137! Qlo lig} 93g 1138) 8 107s! 8lg 1014; 8ig 93%) 84 1014] Stix 934) 7le lg! Tle 9 75g 1219) Qlg I1lg 
Gardner Motor 6 7 | 6 6 i 5 7 4% 5 4 5 “Pr | 33% 4 1 35g 5i4| 33, 4% 314 Ble! 4 410} 4 4\4 
General Amer Tank Car no par! 431, 4614) 42 46 | 3953 44 33 4134) 3512 4034) 3712 407%) 3812 42%) 41 4913) 4314 4612! 4334 467g) 431 48%, 46 53 
7% preferred ‘e 106) 921, 944%) 92 9219} 93 96 | 945g 95 941, Q4lo) 93 9578 | 94 9512) 97 98le 96 975s; 9514 97 967s 98 9734 991g 
General Asphalt LOC) 391g 4615) 3712 4634) 3612 425s) 3133 4014) 2314 37 | 3453 42%) 4012 45 | 42 473:| 39 44 | 383, 43 | 4012 53%| 50% 63% 
Preferred “ 16€) 7138; 7612) 73 $1 | 73le 7715) Tlle 75l4| 7373 76 | 76 78 | 77 7810| 78 85 81 84 80!g 8334) 837g 92 90 100 
General B rking Co. no Far) 93 110 |101 106 | 95 99 | 96 9812! 9412 97 | 97 109 110119 112 /10812134 |122144160 |140 155 |140 153 |140 160 
Preferred _.-(no par)|_ R'E Fe eee F ames, | POS 7 vial Re _..-|113 113 ....|125 125 |__.. _..-|120 120 
General Cigar, Inc 10@) 91 97% 9014 937%| 843g 9110! 8214 8714 83le 841g) 83 88%) 8814 92 | 87 8914! 861g 9114) 8712 8914! 80 96%) 94 985g 
Meoteeved 100) 10114 10114 10114 102%4|10212 10212) 10312 105 | | eS _|.... ...-|105 106 
Debe ature pref (7%) -----196|106 107 106 1067g|10214 10214100 102 (104 104 = - 1104 104 (10534106 |107 10812|106 107 |107 108'4|107 109 
General Electric oat - 106 |} 19312 223129\202 218%4'206 23112'20414 22312|212 22312 1216. 2: 3914 235 26014)26014 281 |251 27512/2393426212\252 278 |2667, 322 
Special when issued | 103% 111g} 107% 1114) 107% 1115; 1012 1114) 10% 11 | 107% 11%4| 111g 1119] 111g 1112] 107% 1119 10% 114g] 107g Lll4} 11 IL 
General Motors Corp mo Par) 145, 16 | 14% 1614) 14), 15%| 1312 14le }2%4 13%) 12%, 135s} 13!g 14%; 143g 1514) 145g 154, Py, ERE nh cha 
aa oncapes .opaer WE OO. ncs agseleces ugptloghs “anh te “a rE . Se ne Guedideen 60 61%! 55% 6113) “56 62 | 59 66% 
Prefe -rred . -.-100 811g 83 , 83 S4 823, Sig) “8lle 83 81 gai, | 80 $4 8212 87 8610 871s) 86 88 8812 897s) 89 90 89le 93 
6% debenture stock .--100} §1 8314) Sllg 83's; 811g 82 | 81 831g) Sllo 8414! 80's 84 821o 867s! 86 871s) 867, 8&8 88 90 89 beech 89%, 93ig 
7% debenture stock ..106) 98 9912; 99 9934; 95 100's| 9612 99%) 9334, 971s! 92 9414) 941, OGle . ams a dh ina ac * > case 
tr? Oe... ocatostiocen aouslstan’ sodttnbes “edbelueee ----|---- ----!--.. ----| 9513 967g] 9634 9734] ‘96 9812] 9753100 | 99 9935 “997 10312 
General Petroleum. : as ee ee ee 3512 4314) 3812 42%) 3833 4012| 397g 4434) 393g 45 39% 4214) 38%, 43 41% 45 | 40 43 
General Refractors_. mo par) lle 55 51 21 12| 47 5234) 4612 495g! 42 47 31 4234| 34 36 as 35le 35 3618) 35 39 40 45 42 53 
Gimbel Bros __ - | 477g 51'4) 4814 514) 4810 5144) 49 517—| 483, 5014) 471g 533g) 4914 55 2le 591g) 55 6114) 55's 6034) 55le 59 55 647, 
Preferred _. oe 99 101 1001s 10078; 100%, 102 | 997g 10214; 9912 10012'100 102 [10114 102% 1017 103%, 102% 107 |1027g 106%g/1031g 10512|104 1051, 
I ss a ree Mewes” ceadtssek stastickd <deatadbs’ canttcach “on : ; ~--- ----| 241g 27%] 21 25% 
Glidden & Go no pur| 85g 1084) “11% 14 | 10 12%4| Sis 10%) 812 10 | 8 9 81g 1012} 9% 1013} 9  97%| 10 133] 12 15 | 12 14% 
Gold Dust ctfs wi benehevke | aa 331l2 37 32 BGl2| 28le 347g! 33 38 3412 3614) 35 4114) 38 41 3612 4053) 35 3814] 3712 4373) 3914 437% 
Goldwyn Pictures ------| 9 12 | 8g 10%] 9% 15%| 13% 15%] 122 14%| 131g 15% | 1312 1553] 14 16 | 15% 16s)... ....|.... ... |... ...- 
Goodrich (B F) ‘ -nO par) 2214 26%) 22 2514; 19 23 | 19 211g) 1912 211g} 17 20%) 183 2312] 2112 25 | 23 3214) 2714 3214) 293, 3553| 33%, 38 
Preferred . -.106) 75 80 76%, 78 | 701g 7712) 71 7214; 7014 79 71 75 74 80 78's 82!) 80 8534) 8412 893g| 86 89%4| 88% 92 
Goodyear prior pref w i 106) 85144 93 | 91 93 | 90 933%, 89 92 | 89 917%) 8914 94 | 923, 9612] 95 9712] 9614 981g] 9512 9833] 97 107 10412 1081 
Preferred . 39 49 | 42 47 | 42 47%) 39 4319] 42 438! 42% 481g] 461g 59 | 53% 6012] 573% 68 | 63 717m] GSI, 84%| 81% 905s 





Granby Cons MS & P. 100) 1353 1612| 14 1714; 1312 16 | 1212 ida] 13 13 14 | 125g 1514) 135g 1814) 163, 2153! 1712 2012] 163, 1853] 1614 1914] 173g 217% 
Gray & Davis, Inc___..."0o par| 7ig2 9lg; Glo B84) 414 67g) 4 5lo 58) 35g 5 4 5 33, 49473! 2le 35g) Big 334; Big 45g 
Creat Wet Sugar a 9212 961s) 91 9424; 89le 93 906 91 138) 86 901g! 8712 Q1le! 8514 9112} 8512 8912} 8314 871g) 845g 95 9114 967%, 
Great Western Sugar pref ioe 107° 10812 107 = 10812/10514 10758|105 1055:|105 10614/105%4 108 |107 1081s/10612 10712/10653 108 |1065g 1077g|107 1117g|110 115 

Greene Cananea Copper._.100) 141g 1614! 14 1634) 14 16 | 12!2 14%) 10 13 1015 117%} 1l'g 184 | 14 177g; 15 165g| 14 1514) 14% 167g 16 21% 
Guantanamo Sugar no ror 6% = 7%) , 101g} 83g 914) 8 914; 7 9) 6%3 7 ” be 6lo 7 64, #7 5lg 61g] 47, 753i Ble Th 




















Preferred : ee ee ane Ge” OE Tan 2 atans BW RSE fd fie a con eeakt On Ge. ae as arent 
PR a ch cece rneccsensseee xD “- «ne eos P appeléeee agunteaer bose antelabks” bethléman Aekeieh ben, kee o 16 
Guif States Steel tr ctfs_-- ige| 8014 853s) 791g 8914 “71% 8314 65%°g 75 | 62 6914) 6312 71%| “67% 76 7112 76%8| 7112 767g| 6712 7312! 695g 8214; 78 87% 
First preferred - - w---|---- ----|---. ----|100 10012) - - - - owead ae 98 {100 100 j.... .---{100 103 [101 101 1100% 100%).... <<.- 
Habir: haw Elec Cable iopent “a hr ae & Metingse! ania). meee: Mere . - BERAGE XPS eR (Satay Se E 
Hanna Ist vreferred_ -.300) 891g 9212) 92le 95 931g 94%' 88 931g) 89 8910| 88 89 | 89 S892) 8914 9014; 89 89 | 88 881s 88 88 87 88 
Harbison Walker Refrac_-_- 100)... 4b ede bob ncdibdeen edesicons “oo Sbles<s --| week “oded ted odithissen" tDediabes “svakteiva’ Keuslnka& bse ee 
Hartman apqeentaree. ees ssneloses teviskes winwiesash nibalebire tom endive sd edutivged aofotleava odetiveee, Meeulvkta ska 
New no par| 4) 4412| 3912 443;| 3414 4034) 343, 3914| 34 wal: 34 3812) 3673 39 | 34 3712} 31 3712) 3212 35 | 331g 3712] 34 38g 
Hayes Wheei 40 50!2, 43% 527) 378, 457g, 3212 40 | 3214 361g) 3212 365s} 33 3753) 3353 367g] 34 3673) 323, 37 33 397%) 347, 38lg 
PNT cb04-.ckésnscss ads ncakbsh di  oitlicncs nnkclogts ‘edstbiae 054 Since pad pse es” endl ..-|..-. ..--|-..- -.--|10012101 [1001s 101% 
Heltme (G W)-. 2° ithe 577g | 58 60!;| 60 Ge. ) Gee Giilsves accetesan seeeisens onan 61's 61lg 601g 6312! 6512 67)g|/___. ___.| 84 84 
Preferred _______-- es saveprwes kgeeekae «40ccck sdea RS gee 5. SS SOR! DOR Risa Be Baw aS 
Hoe (R) & Co Clase A. . --no per). oe aphtloass spastoese | « o|-2<- ete ome : — -|-..- -..-| 4912 50 | 4814 51% 
Homestake Mining- — 5Ale 56le) 51 551. “4912 5114, 485, 524) 48l2 50 36 4614) 35 4314 “418% 4214 42 46 4412 47 41 4512| 4012 43 
Household Products. - - | 3314 3412) 23 34 32 33%| 31%, 3234) 32% 3: 33,| 313, 3: Ble] 33 254g! 341g 3578| 34 3412] 3312 3412) 33%, 38 345g 37% 
Houston Oil of Texas 100 6714 737| 66 £21 4 67 727s| 61 7334! 61%, 6644) 61le | 66%, 73 6714 7343| 70 7553| 661g 735s) 681g 7412! 7012 81 
Hudson Motor Car ne par| 27 2534| 25!g 278 | 2614 203;) 23 27%4| 2012 241g) 224% 3 233g 27%4| 2612 30 2653 30 2614 27434) 267g 3012) 30% 36 
Hupp Motor Car Corp.._.--1©| 161g 18 | 15lg 17 131g 16%) 1112 1434) 11llg 1212) 115g 12tg) 12 137%] 12l2 14 1212 14's 13. 14l2| 13 1638) 151g 17% 
Rights " ° 5) eet Diliecee “Sex a a FOP ee ag ee aw ers hon” be duplinee’ ‘csduizknt dalaaoed Sae 
Hydraulic Steel_ no par) ree ordi % «611 34 1 lo 84 5g a. “te -I- lo 34 5g 7g “Ie 34 lp lp 1g % 53 23, 
Preferred ___.. tee} 4% 7 | 5 GE 6 6 | 4te 4ie} 3% 4) 4 4 | 4 4u) 5 6 | 4% 6 |. -._ |... -..-| 6 10 
Ind Oi) & Gas_-_-- . 612 914) Tle 81 6% 8 | 714 81g) Tig 8%) Tle 8g) 6le 8 71g Sig! 53, 73) 61g 873| Big 3lo} Olg 16% 
Indiahoma Refining. coseem, Ie. 3. & 13 1 133} m& 1) & 34) lo 7g 4 5y 14 3g 4 ly lg ees eae 
Indian Motocycle- no par} 1912 25's) 20 251 § 19 2110 19 2012) 1812 20 | 15'g 1812) 17 20%) 17 20 |’ 1712 2012; 17 1912} 16 18l¢ 
Preferred - Rw eEAee bscmebensie «sce ee GE 4icadé coscleowse <4 ee! Se ee och ceetlcves evatiiccan, Wiewiesok aeeeeeee eae 
Indiana Refining. __- wis a a" a 41g 5 p. é | 38 414) 38% Bi,| 5 7g A & 5% =66le| 5 6 5 (64) 5 5 a" an 
Preferred - cousses 5 oe ) cane aeuslopee sncaeteake eaten aE a Pe ee 
Ingersoll-Rand. sien ‘ — 159 176 |165 175 66 te 1190 19934) shee sd 1182 205 , aave 240 252 (239 254 4 = te = 250 255 
Preferred __. we mime. coceteees' ape 02 10 1/10 ( ---| 10712 10 cask an ste cae ttae shane 
Inland Steel wi ath nai aS ee 3814) 351g 38 331g 3612 “3B 314 35 5g 3112 3312) 32l2 B3lg 325g 35 347g 37 35 3612] 35le 401g) 38 4834) 453%, 481, 
Preferred wi_-__-_-- ...1606)10114 103 (102 103! 02 103121017, 103 |102 102%) 10212103 |102 103 |103 10312 103144105 |10453107 |10512 107 {107 107% 
Inspiration Cons Copper. 20; 25 27%) 221g 27% § 223, 257%, 22% 2512, 22l2 2533| 22% 2433 225, 2714) 257g 2934) 247g 297] 24 2533| 24 297%: 28le 33% 
Int A¢ricul Corp vtc___...100| 1] 21g} Ilo) 23g es a Pe ee ee Ss lg bg 13g ot Wee. oo hte oo 
Preferred vtc___--- -.100) 614 10's) 6 6%,'. 6 57% 43, 53; 3lg 41g) Sig 4g) 5 933; 71, 83) 853 97 7% 81g) 74 10 |_.-- ---- 
. Sea -.---n@ par| 41g 9%) 414 5 | 3% «64 | O38 384) a é 3 314 ae A 5 5383} 514 67%| 5le G6le Bs he or 
Prior preferred _- (Tbe ns ess ppieliaks panibeatde ry a Z ee eee) eee g 
Int eotuans Mach ee ee “Olle 9714; 90 95 83 92 | 8712 9414) 927% 9734) 9419 977%! 9512 10714|100 1071g/1001g 10644) 1061g 1131g| 108% 118% 
Internat Cement_--_- _no par| 4214 4415 413, 44%/ 41 431e, 403, 43 | 4114 43%| 43 441g 43° 47 | 443, 50% 4812 50l2| 48 5114; 51 5912} 52 59 
Inter Combus Engine__-_no par| 241g 27% | 227, 26 22 2512; 221g 24%) 22 23%) 22 24 23%, 2758) 245g 2712) 261g 31 271g 321g “> Bw. oe a 
PEMNED cco cdusdescocccscgss Hens niseiebes epeiiasns askdlndne <dasinece abbeletes S00 Boone edpbtadee shesloned  sbeUenee Seas - 4 - 
Pe Harvester new___.100| 78 86 | 82l2 8712} 80 86 | 825g 87 | 8312 87 | 8414 89 | 87 97 | 92% 991g) DOl2 98 | O14 9514) 935g 106%4)102 1101g 
Preferred new. 100 | 1064, 10744106 108 |107 107 |10612 107 = 109 (108 10844)108 109 [10914111 [11014 11112/111 11122/11114 11510\11412 1151, 
Internat Merchant Marine. 1006 6% 843; 73g 914) 7 81g} 7g Og 1012} 74 9 814 10%) 95, 11l4 9 1012 81g 93g| 87g 131e| 1214 155, 
Preferred __- . 10€| 297, 337g| 285g 3434) 2612 31%, 27 343% 334 38%| 31 36%) 3414 3914) 361g 4310) 38 4234) 33% 4014 35 45% 4212 47% 
International Nickel 25| 13!g 15 121g 1419} 121g 141g) 12 1334} 1lll2 1214) 11% 1512) 15ig 19 1712 1934) 171g 187%) 1714 20 19lo 25g) 225g 27ig 
Preferred - _... 100) 78%, 82 79 8214| 7812 801s) 7714 80 75le 76 78 8318) 834, 89 87 8812; 88 8844; 89 9212} Vile 95 93 
International Paper ous 100| 3712 4012) 347% 421s) 35%, 401g| 3412 40 35l2 435, 41 487 47 59 457% 5814| 4353 515) 41% 4912] 421g 5114) 4914 60 
Preferred scumpue clang’ 100; 64 6534) 64 663%) 6212 65 | 65 6712) 6612 71 701g 737§| 711g 74le| 71%4 7414) 7llo 74 | 7Ole 74%| 68 73 | 72g 747% 
ae Sal i" be: Ree Renee wR abeTe Ree Pee. Hee: .---| 70 %75tg| 70le 7Ote|.... _..-|.... ....| 72¥8 78tel 78 70 
alt- opeminadeedl bree ane con 6a” ~=-|---- -~--j---- sengleccs soc 8 2 Ronee captleged taded 2 
ss Gee. <<a no par\| 76 7812 76% 7712 77% "7B8le 73 75%| 73 7514) - - 75 80 85 8934) 9612 10534)104 111!2)11612119 |106 116 
Preferred _____. 100)115% 11632 11612 1163, 11512 117 * 116- 7g. 11514 115%4|115%4 11612 116%, 116%, i 117 1171g|117144 118 |___-  _.--|1161¢ 119%g 
Int Tel & Tel. --- 100 6814) 66 70\4 66 697g! 66 69 6612 te 6312 7748| 76 738%3| 73 80% 8634 79 847%, 82 +a 85 94 
Intertype Corporation on Sots 31 2912 32 | 2912 3212} 29° 30 | 28 28 | 27lg 277%) 29 31le| 3012 31%4| 28 20% 28 31 2512 2714 pend 27% 
Invincible Oil Corp. _...50| 147% 167%; 123%, 1614 13% 15%; 13 15%| 11%, 135g) 11%, 12% ~ = | 1114 134g) 123g 135g) 121g 1419) 135g 167g! 13ig 15% 
Ee a wiee baal hte apehhOeed snaclonege congheben ' obbeletgal? oie 0 ck \shethokee  sheelacwe “eomkiicen? man on de has 
scunteebaans Corp no par| 49 52%) 51le 5lle| 41 5014) 39l2 49%,) 41 4912/ 42 4812) 421, tae “41 «45 43% 48 | 45 5212) 52le 64 | 63 1 
0 eer Se eet Cbeeloces stanloers séselooce. cscelsons Sdovlesss odeblhsdee e6snleche edsalegesn sbcelenss. #6as eee 
CNN. . os eo sci ccc geek. Be Bites’ ckeeldtes cdeels tee - odebh+ese ons sdeelccss cocsloocs cocelosas coculacss cogelpesy Shean hans 
lems Tea Inc-.- _...106| 205g 2314; 20 225%| 1712 Si19| 165g 1814) 167, ‘181g “16% 20 19 2C7g_| 19%, 2053; 1712 2253) 19 207%| 1814 2219] 195, 22%, 
Preferred _. ; _...100) 87 9153) 87 89 78 «91 81 84 80 827%) 82 931g 89 92% 91 9234! 9114 102 100, 10012 + 103 100, 106 
Jones Bros Tea Inc _- 100| 24%, 2712; 22 2514) 21 26 1812p 22l2 | 2014 2314; 19% 21 2053 27 20 23le 1434 2012; 1613 1733) 16144 18 167, 211g 
Jones & Laughlin Steel pf new/109 110 |109%g11012/110 110 j110 110 10912 112 (110% 11034) 110%, 11112) 1111, 112 11314 115 |1091211012\111 1121g|1105g LIlig 
Jordan Motor Car. no par)--.. -...|- ..-| 2612 27 221g 26lz| 21%, 25 | 2412 27ig! 2614 295g] 293, 331g) 291g 325s| 293, 361g] 321g 427g] 4214 525s 
Kan City L Ist pref no par\ S. 9512 a 93t2 a * va S oe 95 bead O5ts “2 95t2 7 06's ad 6 we 7 97'e we 66. 97 . 
sas & Gulf ‘ - 4 | 2 | 4 2 4 4 2 4 4 4 4 2 8 4 
—_— (Julius) & Co____- 100 3314 383| 31 3412} 22 os oe 2ll2 23 | 21l2 25 2lig 271g| 1614 2275 171g 207%| 17% 23% 21% 25 | 2353 305 
ist preferred. _..100' 99 102 |100 10212} 901g 100s 9012} 82 88 | 88 90 81 87le| 77 a 80 87 +a S3i2 83l~e 85 85 B80l, 
Kelly Springfield “Tire______25| 28% 35 | 235 3014] 15% 2312) I2te 1714) 13 1612 93%, 15%) Lllg 16%) 1453 17 4' 15's 1834) 15% 1914) 14lg 1819] 161g 183 
Preferred 6% _.-. -__ 100] 75 7812| 73 «75 | 52i2 724) 50 56%| 49 52 | 40 50 | 41 4719] 45 45 | 49 52i2| 53 5512] 49% 52 | 52 5A 
Preferred 8% ___..------- 100; 84 88 | 73% 83 | 4412 70 | 44 51 | 41!2 46%/ 33 44 | 34 4712 44% 50!2] 46% 5712] 52 52 44% 507] 47 52g 
Kelsey Wheel SST: 108; 97 101 97 101 80%, 90 | 80 831g 76 +4 +4 82 80 93 ; oete Oe. e+ Reale’ wane 96 | 92 104 
~~ at aagipetietretes 100/10412 107 |10612 10612/106 106 [107 107 |105!2 10512/10512 1055/1006 106 108 8 10613 “gai. “aou| "Gale “as dai. “Sela” 
Kennecott Copper ------ no pyar| 341g 3714| 34%, 385, *6ta 3714| 35 387%) 3743 39%3| 37% 41 3912 47 4553 49%) 4614 4914) 4412 47 4612 501s 50 57% 


























Keystone Tire & Rubber___.10; 3% 4% 2% 3i2 3 1% 244) 15g 1%) 15g «1%; «615g S28) 18q 28g) 1% Dlg) lg 2 lig 233) 1% 2% 

















































































































178 THE CHRONICLE [Vou. 126. 
1924—-Continued. 
January | February | March April May June uly August | September| October | November | December 
STOCKS Low High\Low Htgh\Low Htgh\Low High\Low High|Low High\Low High\Low Htgh\Low Htigh\Low High|Low High|Low High 
Par|$ per share|$ per share|$ per share\$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share 
Eo ccccseescauane 59 63 | 56 60%) 58 6114 56 582) 52% 58 | 55lg 6412 63 7912) 7012 78 | 715s 807%s| 71% 80%) 7412 81%) 79% 86 
Peeesees 2. ccccccccscecens 96 07%).... ..-.| 88 88 |.... ----|.... -.-.| 9 93 | 96g OBlg| 6% O6%).... .--.| O7lg B7&%j.... ....|---- ---- 
Kresge (8 8S) Co.......--.- 100|28712 297 |298123101g|308 360 |315 330's|330!g340 |330 415 (410 434 |395 440 [425 434%4/414%43514|427 431 |435 475% 
RIERA: 1 S29 ee Ee pele gooetiel me Eee ae. Ge cance GEE Licos sandiohes snc eee. teesce. sane 
Kresge Dept Stores_-_-_-_- PR nace weeeleee- ----|---- ----| 47% 6273] 53%3 60 | 501g 5734) 4612 5212) 44 6153] 42%, 4612) 4314 477% 
Preferred J eS: Sian sconce ----|---- ----| 95 97121 94 95 | 9514 9612) 95 9814) 94 96 | 93 94 | 90 93 
RE TI. te ---- ~----1190 200 |200 Ge We GED Inno: cattnes.  cenx Onn eee Pa eo TL 
Kuppenheimer (B) . St peels aetitloene gaatinand aaiiiaata Lee subdigéae établnesd soot ae fT) ee eee 2514 30% 
Preferr «+ RP ope See see Saree A aa apie eo es ee On! a 2 a 2 re 
Laclede Gas (St Louis) __--- 100| 79 88 | 8614 882) 8714 941g! 9114 9614; 91 9112} 90 9614 99%,| 97 Lata 9714 10314|1007% 104 |103%4 113 109% 111% 
I TT ae Ge ae: on Rais Be _--| 76 76%|- et ees 
‘Lee Rubber & Tire_____- no par| 13 17!g| 12g 15 | 11% 13's} 10 12%) 8 10 Sig 9%) 9 117%8| 102 124/10 11%| 10 10%| ig 12%| 11 13% 
Lima Locomotive Works. ---- *| 65le 68l2| 6414 68%) 6044 66 | 57 62 | 56l2 6Ol2] 56 6114) 60's 6414 | 60%, 64 | 59 6214) 59 6153) 593%, 6712 65's 71 
Ce Ee rere TOSS, LOD TEED Neces cocelscce. coccleces cacelance becblcecs cocelaesne ipcthcces Sabthisce cabdbenenl scanner meee 
Dit iccweeskhevaneds See «SED BID BED lecce cocslacee coccloccs cteslocss cdceleccce Soles: ctistlesee stmeenes Bbadbead asneant’ wbbe 
a a ‘ee ¢ Ee fF | eae ES Pre Ree |-- == ae a . 
Liggett & Myers Tob pref_-100,116 1177111612117 |115%117 |115%3117 |117 118 |117 121 {1147119 |118i4 119 117% 119 1164 11975) 118 1191g/118 11912 
i te elie eieata 25|__.. ....| 50% 53 | 50 54 | 50% 52 | 50% 5lle| 511g 56%) 555, 61 5g) 58% 63%4| lle 64%) 615s 637%| 61 637| 62l4 68% 
2 Sey oer eo 25|_... -..-| 50% 5314) 487, 53 | 50 51%) 50 651 | 51 56%| 55%, 61 | 57!2 627%—| 60%, 6443) 6114 eau 6lig 64 | 61% 6812 
Loews Incorporated _.-__- no par| 1612 18 1614 1712) 151g 1734) 15% 17%) 15!2 163%) 15! ei 1512 167s) 1614 18 | 1653 177%| 16% 1814; 18 21 | 20% 25 
Loft Incorporated - - - - - - no par| 714 8%) io 734) x 653, 5i2 614) 5lg Gl4) 553 61g) 6 6%! 614 84) 6 71g| 6 612| 6 71g} 61g Tile 
Loose-Wiles Biscuit tr ctfs.100) 5614 6212! 6175] 50 61 Be 5 51 58 | 53% 6314| 60 65'4| 61%, 72's! 63 7353) 65% 74 | 74%, 84 | 76 804 
First preferred___...__-- 100 _ hed ris: Sl ----|105 10512| 105 105 |105 105 vi 1105 105 |-... ----|1051210512/105 106 |.-.- -- 
Second preferred... ._-- 100, 99%, 99%|___- 1100 100 |100 100 onl PS ES seh 95% 95%) ---- _..-| 90 9512| 947, 95% 97 105 |101 104 
hail ees 100/166 175% 149 168%|1471g153 |.... -.-- Be Rees er een Bact agaate: jee tbe: Ah eee See en aad 
ie ais ends 100/115 116 |117 117 |1161g 116'g/116 117 11414117, iiéi, iieuliis 116%,{117 117 11342 116%4|114%5 1544/12 116 |112 112% 
a Mapai, a eao-|---- ----| 34% 389%8| 35 sm 341g 35%) 347g 384s| 3512 40%4| 37 40 | 37% 40 | 3653 335g 3712| 3333 37 
Ludium Steel______...-- "| 2114 22%! 2114 23%! 20 18 20 | 19 21 | 17% 19%] 1914 21 | 17% 19 | 17 i9 18 321g] 2912 38% 
McCrory Stores pref___---- 100 101% 101%) 1001s 1021g|100 101 |100% 102t2 101 1011!g!101 103 104 105 106 ea? he ee 
FRE ee er - ey ree a A! Wie eet 106%,| 93 10014; 90 93 | 86 91 | 87 8912) 8812 98% 
McIntyre Porcupine Mites. 17ig 1814| 16ig 18 | 1514 16%| 15% 16%] 15 15%| 154 16 ible 16 | 15% 157%| 15% 165s) 1514 16 | 15 16%4| 14% 1 
Mackay Companies-.------- 100/107 BIT lcuse ecocttae. tie 111012 111 10912101 [10934112 [11112117 |114%4119 [11394116 [11514117 |115%g1173g|115 117% 
ts ana REE 65 6712| 66 69 | 64% 6612) 641g 65 | 654 65%) 6413 65 | 65 67 | 6612 67 | 65% 67 | 66 67 | 66's 68 | 67 687 
Mack Truck, Inc_-_------ no a 8314 907s| 8334 9034) 80  90%3) 75%, 83%! 7753 8243| 80% 8912, 87%, 9344) 9143 10712| 9112 1017%| 9434 10253! 971g 11412/10912 118% 
First preferred_______--- 100| 9512 97 | 97 98 | 9614 98%) 9613 97 | 95% 9712} 95% 100 | 98 10212/10014 10412|/10212 10414/102 10414/10214106 (105 107% 
Ist installment paid _------- wae encelerne enwnleses mnnn|---- eccelosne eonnlocce on--|---- ----|---- 96 9812| 93 991g! 95 109 (10614115 
Second preferred _------- 100) 8714 9) | 8812 90 | 87% oh 87 87 | 8773 89 | 88% 92 | 90% 9414| 93% 9714 95 9612| 9412 9712| 9612101 | 99 101% 
ee acca gee, Sie eeyee Cine etre fet cent > me 3 ee ed ial Cee 
scat chachaeteoen 6412 6812} 62 653) 601g 6514) 6014 62121 59 61 | Gli, 6412| 61. 63%) 537, 6773| 6314 67 | 6312 6514) 6312 70%4| 67 7112 
RRR REN Mia 113!g 11212)114 114 [11312 11312 11312 11312/11112113 (11312114 (116 116 115 115 [114 114 (113 113%4)113%115%4 11514 115% 
Magma Copper---------- no par) 3012 33%4| 3053 33%5| 3 ate 3614| 30%, 3412! 277g 32 | 261g 2835! 2753 33%) 325 3714) 3414 3714) 3212 35 3314 377g) 3633 4553 
Mallinson (H R) & Go...no par| 27 31%| 24 287% 25 | 18 20%) 1814 24% 21 2312] 20% 2 25%| 2114 25 | 2llg 2914] 28% 37 | 31% 4112 
Esc ccnwnbenel 100} 89 92 |'89 91 | 53% 867s| 8214 83 | 81 85l2| 85 8614) 78% +H 3 83 |__-_. ----| 79 82 | 90 90 | 90 93 
Se sc neonbindae 100| 62 67 | 66 68 | 66 69 | 60 61 |.... ..-.|-... -.--| 45 57 | 53 58 | 53 55 | 48!4 501g) 50 55 5212 56 
5 ean eagle 100} 82 84 | 82 8614) 865g 87 | 84 87 | 8212 83 | 81 83 | 78% 81 |_._. --.-| 79 80 | 78 78 | 80 82 | 82% 83 
Manhattan Beach__._____. cE: Rime ee RS Maar Bic a. et) Ieligieet” ees Tee An Ateeageywte ae Re gee 
Manhattan Elec Supply_no par| 38% 42%,| 37. 42 | 3314 39%| 37 43 | 41% 45 | 40 4412] 43ig 4934) 417% 4614| 41% 48%| 3914 4612) 361g 43%| 41 443, 
Manhattan Shirt__._..----- 25) 41% 44 | 36 4214' 37 3912] 35 3778) 3312 351g) 3312 3514) 3353 36 | 34% 36 | 3412 35 3353 381g, 35 37 | 2612 384 
FA SI asa See See ees kere ed eee Ul OE ee eee eee 
Manila Electrical Supply...100;_... __..|.... .--.| 89%4 9114; 92 94 i. a dina. onan aa. Te 94%, 96 (100 1161211014111 11512117, ami. eae 
a Rh pe UT 2s Se See See ao as! ee ee PES eRe: eee Se 28% 3llg 
Maracaibo Oil Explor__..no par| 2512 3712| 29 3612) 2714 317%| 25%, 307s| 26 29 | 2612 297%| 2612 31 | 2714 3112| 2714 297g] 2453 2712) 251g 2912) 26 20% 
tt Ci teneneunded no par| 351g 4012) 35 42 | 35lg 3853| 33 387s) 29 34% | 2914 32 | 29 327s] 3053 3353| 3153 363) 3l!e 36 | 35 407s) 35%, 39 
Marlin-Rockwell vy t c_..0 par| 8 137% | 914 137) 115g 17%) 10 13 91g 11 9 123%) 10 11s} 9% 1012} 8 10%) 8 10 9 1019] 101g 14 
Martin Parry Corp____-- no par| 3414 3753| 32% 353g) 3314 357%| 3312 3612} 32 3514; 314 34 | 33 35 | 31lq 3434] 32 33% | 313g 34 | 31lg 34 | 32 
Mathieson Alkali Works... -.- 50) 37%, 4112] 3312 3912) 3153 35%4| 3ll2 36 | 2953 32 | 32 467%) 39 45 | 3612 43 | 37 41l2| 33 36%) 331g 45 | 451g 58% 
DE .tciiniennnbeoe ing Ae: Set: Qa: Sere ees” 6 eed he Rae. ee: | ae lO 
Maxwell Mot W V Class A_.-100| 491, 55%4| 47 5412| 43% 53%! 38 4612] 40 4312] 4212 5112] 48 537%| 4953 61%4| 555s 62%| 58 7014| 67 78%! 735, S4ig 
ci ithtinns wate aianel no par| 13% 16 | 135g 1512] 1144 15 | 101g 12 | 10% 12 | 10% 1384) 117% 1312] 1112 173%) 1512 1914] 17% 21%) 211g 33%) 31 30% 
May Department Stores. 100 89 95 | 87 947g) 8512 9314) 821g 8934) 82%, 8712} 83 927| 88% 93 | 893410012! 92ig 98l2| 9214 98 | 963g 10612/10212 115 
I Sok 100/115 118 |118 118 |117 117 |116 1165g)_._. _.__|1181211812|118 118 |__.. -...|118 118 |120 120 |119%121 |121 1221, 
Metropolitan Edison, pf_no par) 91% 9314|,92 92 | 911g 9312) 9014 91 | 91 92 | B2lIe 94 | O2le 96 | 9Blg 9412) Y3l2 935g| 941g 941g) 94 95 | 9412101 
Mergenthaler Linotype__no par|____ Kcacivens Sesclowse eunelveke Kuidbines siedics scabies saualiche sadalciie ‘sane aac eee 
Metro-Goldwyn Pic pref....27|__.. -_-- nee abeiaes eashindde waa SAG ORlS See RT. eee --n-l]---- ----| 15 16 | 15 15%) 15% 165g] 161g 19 
Mexican Petroleum._---------- I RAS ae ae See” RS See EGS Ee SEAS Tee” Bes See. A 90 190 
Mexican Seaboard Oil_..no par| 141g 1914; 18 241g) 1714 21%) 171g 207] 1814 213g] 191g 223%] 1914 223%) 2014 223%) 205, 25%4| 201g 247, 17 2214) 19 22% 
Voting trust certificates....| 127, 18% | 17 23 | 16!g 2012) 17 co Se 6 eee eee Be ee OB BD cere cccckeces. cnasioncs scae 
Miami Copper.---.-....-.---- 5| 22 24 | 21% 2353) 2012 22%] 2053 221s) 20 22 2114) 2014 241g 23 25 | 211g 24 | 2Olg 22%] 2llg 23%4| 22 24% 
Middle States Oil___.___.--- 10) 5% 673) 5ig 61g) 3% 54) 3 473| 3 373] 153 31g) 153 lg) 1 1%| 114 18] 1g 134) 1tg 18) Itg 1h 
Midland Steel Prod pref....100)__.. ___.|.... -.-.-|_.-. ----| 73 75 |s74l2g 7412] 711g 7612] 7612 81 | 80 8212 9612) 88 3 98 98 
Midvale Steel & Ordnance--__50) 28% 3214) 31 3414) 30 3112) 28 281g] 261g 2753) 27 27 | 25 2534) 25lg 26%)... ___-| 2312 26 | 25 28%) 28 20! 
Montana Power.-....-.-.--- 100] 6llz 6312| 6214 6314) 62 631s| 62 65 llg 631g] 61% 6 64%, 71 | 6512 70 | 64 68%) 6373 66 | 64 67%) B7lg 74% 
. . eee 100) 10514 10514|10414 106 |_... ----|105 108 |105 106 |10614106%4)___. ____|___.  -..]108%110 |10714107%/_... ----|110 110 
Montgomery Ward & Co. ne oar 247% 2714) 2453 271g) 2412 2714| 2212 257%) 21% 235g] 221g 2912) 285g 361g] 331g 3712] 33% 36%| 345g 40 | 391g 48 | 43 48!2 
Moon Motor Car-.-__..-- no par| 25 2678| 24%, 2712] 23 25%4| 187g 23%) 18 2033] 19 2034) 197% 2153| 20% 2412) 2153 2433| 1712 227) 18% 247s) 23 25 
Mother Lode Coalition..no par; 77% 858) 7% 14) 7% S8le| 7% 8l4i 6 81g} 653 71s} 6% 83) 8 87%| 753 83%) 733 7%| Tle 8 Sig Ol 
Butlins Wedy es Eeagemal wd! 125g 14%| 12 1 9 127%] 1lllg 111g) 11 11 | 11 12%) 13 18 | 15 17 | 14 167%] 141g 155g) 135g 1814) 151g 18l4 
Dt hthangbasoeante a eos eetiindad esidlciad' nidbalohell -Geebie datas acocl GT laden acgeibes “acebieek ueaaisade “eae 
Munsingwear -_-_--____---- mo par| 357% 3914) 3514 37%3| 347, 36 | 3312 35 | 23 345s] 31 3lle| 291g 34 | 33le 35 | 31 3214) 31 31l4| Bllg 3434) 33 35g 
Nash Motors Co_--_-_-.--- no par\100 111 |105 114%4)10012111 | 961210812] 99 103 | 99144107 |107 112 |108 130 |119 161 |137 155 |149 170 |168 204 
Preferred ...........--.---- 10014 100%s| 99 100 | 9912 100!g] 99 100 | 9812 9812} 99 9914) 981410014) 991210012|100 1011g|1033g 104 | 10312 10453|1037% 1045 
National Acme-----.-----.-- 50) 8% 101s) 8 9lg 6 9 573 «(773) 64 7 61g 7 5 7 Sle 614) 3% 5le| 453 63% 
nner...) Oe Ieee |... cccslecce conkliczee anna: Ge URE BOR 1. cncclecce ansale GED Aceves “nuelesss’ cane 
National Biscuit.........- 100) 5073 543s) 51 5344) 50%, 5353) 505g 5212) 51% 5312] 5lle 5714) 553g 6212 61 6912) 65 77%4| 70 74%| 70 7512) 70 73% 
oe 100) 12012 12214)122 124%4/122 123%/_... _...|123 123%|123 125 |124 125 |125 126 |122 125 |12214122%/123 126 |12512 126% 
National City Bank_-__.___- OD on oasect Lf eet: Sie: ese sor ss eR ee ED 5 TRIS RRS hep oe Ee 
National Cloak & Suit---.-.- 100, 60 6312) 58l2 64 585 “48 52%4| 4419 471g} 44 51l2| 5514 57 | 65 56l2| 55 554] 50 5214 63 7053 
I ods vi elinin ada 100; 95 97 | 963% 97 | Olle 95le| 9214 937%) Olle 9434) 92% 92%) 9414 9544) 414 9G |__-. ----| 94 96 | 96%, 98l2 T° aoe 
Nat Dairy temp ctfs_---_- mo par|.... ....| 34 37 | 32 35%) 301g 3312} 32 3334) 313, 3433] 32 37 6 3933! 35% 387%) 34% 387s| 3712 4214 
National Department Stores_-_| 39% 43 | 3912 417s} 39 41 | 38 39%) 38 3853! 37 3914) 3753 40%4| 87% 4073! 37% 3914) 3614 38%4| 3614 4014 3712 307% 
 - rr appee 9312 95 | 95 96 | 94 9512} 93 95 | O3lg 9334) 92% 931g) 9312 96 | 9412 9712| 97 9712} 96 99 | 96 9712} 97 101 
Nat Distil Prod pref____- no eee: linet (See. ores? prey Teer ep: _.-. ----| BOlg 3012) 35 3512] 301g 3512} 33 4712) 42 54 
Nat Enamel & Stamping...100| 40  447g| 2914 4312] 295g 3312) 2414 317% "18% 29 211g 2634) 20%, 2412] 191g 2412) 181g 261g] 201g 227%} Zllg 3012) 25le 35% 
Preferred _-_..-.....---- 1 89 | 85 85 85 87 |79 87 '78 78 | 7953 80 ‘|... ___|70 7853 67 75 |69 71 '72 78 |78 81 
National Lead_-_-........-- 100] 13712 155%8|138 14912|133 147 |12212 13812|127144133 |130 147 |141 1487 16914|147 16012 16712 157% 152 16212|156 165 
PREEEOD wunpoesoccaces= 100) 112%, 11314)1127%g 115 |114 114%4|/11212 114 “a a 11214 113%4/113  11512'41614 117% 11612118 |116 117 |116 11712/116 116% 
Tee Sepsts ican epiipee 100) 6412 7214) 65 7212] 64 69 | 6014 667%| 62% 66 | 56 63 | 55% 59%\" 621g} 58 615s! 5412 585s) 555 61!s| 5712 62 
weermeccecccnece 100/100 103%4).... ----|103 105%g|103 105 | 104% 104%4|10614 10614| 10612 10612|102% 10312|.... --.-|1041g105 (105 10612|107 108 
seesianad Upssks aanaeaimiet EG: pre rene 14a ipl, ja lygeesh- Se PR eee: ee 
Nevada Consolidated Copper_5| 117% 13% | 1253 141g| 12ig 13%| 1212 131g| 127% 13%g| 13 13% “13 143g] 1353 15%] 14 147%| 13% 141g) 13% 14%) 141g 16% 
New pe Air Brake_...no par| 3914 4353] 38% 4212) 3812 4133) 361g 40 | 3712 41%4| 39 417g 4414) 40% 43% | 3912 4433) 39% 44 | 42's 50 | 4614 57 
4753 497%| 4714 4812) 47% 50 | 491g 50 | 491g 50% 501g 5lie| 50 507%] 5033 517%) 5014 5312] 52%, 56 | 52 57 
hs 4 251g 27 | 25 26 | 25 25 | 23 25 | 25t2 29 | 27% 4 271g 297%| 2712 30 | 28 3612) 34 37 
bank anctbensn.-sentibneh \eadeibene “aie ae ae ee cial? i EES ee ae 
20 244 2512] 211g 2534) 23% 371g! 30 3648) 31 35%4| 27% 3212) 20% 325s) 29 37g; 29 "33% 29 34 
411g 45's) 43 47%3| 42 443,) 445, 5514; 49 52 | 48 5173| 48 51 5012 53 | 50 54 | 5Ol2 541s) 5214, 55 
a : We Gites case "eee cencl-gee wareinees -°<= 451g 50!g| 5012 57 +t poh. =. he ---- ----| 52% 54 
sone acce lg 771g} 76 76 |..-. ----| 82ig 821g] 83 83 8 8 eece sneclecse anae 
New York Shipbulilding_no par| 14 14% 12 12.|.... _..| 13. 13'|11 13 | i2 13 | 13° 141s] 141g 16 |_... ---- 14 177%| 14 1712] 1512 20 
New York Steam Ist pref...100)_.._ ____| 8812 92 9214]... -...] 92Ig 921g] 911g 93 | 94 Digs! 94 95 | 93 94%) 94% 9614) 9512 9612) 96% 98I2 
sungase Walle Power....£0 par| caiilinaid «etshacen. aakalzham oncel Shes csddlcces «cen. fe: eee 6S (ee 
Se eS Cee: aie 108 pike: siadlones ciniivgsh, Gxkebboee seetibens scenvehtnse Stevens bax6 
Preferred, new----_------ Dish kgedivsde Vensehsond acaskiaes. 00c0k ee 275s| 27i4 282} 2Big 28%] 28%, 29 | 27% 2812| 28 27% 28% 
NL & Ont Pow pref 7%----100|__.. _..-|.... -.--|.... 2222\7772 aah 108% lost 138 PE Linas: saackigss sceaREibeks cosaleces <ostlecae aden 
North American (new) ------ SEES er es eee eRe ay ju Ce" ety iape Gage oe, 2 Saree See 
Preferred .-_.......--.-- 100) 437% 45 5 4512] 44 4512| 441g 45 | 44% 4610) 4614 48%4| 4812 50%4| 48 50 | 47% “4812| 475, 481g) 3353 4312] 4012 45 
When issued._............- 22 25 | 23%4 24%) 22% 2234! 2253 2312) 231g 2512] 25lg 2714) 26ig 2714) 26%q 30 | 29% 3512] 305 36 | 47% 48%4) 464 48 
Nova Scotia Steel & Coal...100| 1412 1412| 141g 14!g} 12 14 | Sig 1212} 7ig 11 |... ---- ess: cage? 5 er ee, Lie ae Ket Sake 
Nunnally Co (The) ---- -- mo par| 84 812) 8 7% 84| 7 7%| 7g Sig) 7 7%| 7% S| 8 84) Zig 84l 8 8 Big 812} Big Dig 
Ohio Body & Blower....no par| 27g 4%3| 233 373] 134, 234) Ile °134| tg 15gi_-.. ----] Ilg 153] lg 153) Ilg Lig 1g 11, 3g 1p = 4 
Ohio Fuel Supply_.______.. 25| 32 33 | 32 32%) 321g 3212} 3llg 317%| 32 3212) 32ig 3212] 3214 35 | 34g 39% 3814] 3573 3712] 3712 38 | 40 40 
Okla Prod & Refin of Amer._-5) 112 214) 1% 2 17% 21g} 2 2Qilgi 1% 2 1% 2 — ee Ee Re Re Bre. a6 ogi: ee See 
: ee 673 8 6% 7 43%, 673| 553 6%) 553 5%| 6 6le| 5 Glo] 47% Gig) Glo 6% 7 
Ts: a a" Seg, Roe Eee: Ra re. Re. ee. Se Eee eee eee 
Onyx Hosiery temp ctfs__--_-_- 25i4 2812] 247%, 25 | 21 23 | 1 18 | 18 1912] 18lg 20 | 191g 2014] 1914 191g) 191g 191g) 181g 2112) 18lg 25% 
Temp certifs pref_____._._- 00) 871g 8853) 891g 89le| 87lg 88 | 84 84 | 7712 794 ly 85 | 80 7614 82 | 781g 79 |__.. ----| 79% 82 | 78 78ig 
——— Circuit Inc_......- 1) 1814 2014 18 18% 181g 2014] 18% 20 | 18!g 19 18 1933| 18% '21 | 19% 21 | 20 22%| 21ig 23 | 227% 26%) 2512 29 
Preferred -..-.....-..--- 100| 92 9412 92 94 | 9312 9412) 9312 94 9453} 9212 95 | 97 97 | 96 9612] 9612 9612) 97  98l2| 982g 98lzg 
Otis Elevator_--..........- see 13912 149 144 130% 146 15934)14334 15412|14414 149° 6353 735s| 6512 6753| 64% 6 6514 707s) 6614 7253) 72% 82 lg 92 
Preferred ---...........- 96 99 |100 10512)/102 103 |_... - _--. ----|101 10912/106 109 |104 104 [104 105!lg/_... ---- 03 108 /|10312105 
Otis Steel-----........- no yar 91g 117%] 1014 111g) lg 1153) 7% 9%) 7 8 8%4| 73% 84! Zig Dlg) Zig 8l4) 6% 75s} G6lq 1114) 93% 11y 
WEEE. -ncnnansccess- 100| 57 164 | 63 7433) 63 74%) 52 64 | 53 53le! 4 54 | 49% 53 | 46 52! 48 | 44 4612) 44 6434) 5419 647, 
Owens Bottle---....---..-- 25| 4314 47 | 43 4553] 4112 45 | 4214 4512] 39%, 433g] 401g 42%) 42%, 4612) 4212 45 | 4112 4333) 407%, 4214) 4012 441g) 4212 4714 
Preferred_._-----..-...- ___, BRO Ree: 10814 1111g}-... 2. 108 108 |108 108 |107%108 |108 10812|108 109 {110 110 |109 1101!2/111 111 
Pacific Development.._-__no par 14) 1g % 61g Sy ot et a ee) a a | 1g 3g ag Sam be 
Pacific Gas & Electric____- 100 a 95% 927% 95 94%| 917% 93 | 907% OBle| 92 94%) 92% 95%) 94% 964) 94%, 99%) 9314 98lg) 9612104 [101 105 
a ot ascamehip eeoogal 5 8 8 853 7 8% 101g) Sig 9 | 85s 10%s) 9% 10%) 9% M2} S Big) Sle 10l4) Sly 10g 
omens sanese-- no par a3 B78 48% 5814! 4914 5312! 45 451g 4953! 45% 491g! 4514 4933! 46 5012! 4653 4914] 46%, 521] 51%, 561s 55 
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anuary | F 
STOCKS Low High 










ar\$ per share 
Pacific Telep & Teleg-..-.-- = 92 
sMtscthnnsbees Piicansn wsdl 
PE ancceccncogwesousstebete —_ 
PUREE cc acccceocccascecececs 11% 12%, 
PEOOEE wccnccsewcescoscss 92 9Q93le 
Pan Amer Pet & Transp_...50| 4653 6114 
ih cccbemiawdel 45, 591s 
-2------------------- 2 
Panhandie Prod & Ref..no par| 21, 2's 
ee 4014 
Parish 4 & Bingham.---.-. mo par| 13\g 147, 
tt cnategsaawes od 
Park & Tilford._.......-. Ot inte anh 
Penney preferred -_-.--.-..-.-.-- 100)}103 105 
Penn Coal & Coke--...--..--- 50) 29%, 301s 
Penna Edison pref------ oa 
Penn-Seab St vy t c__-.-.-- no par| 31g 4% 
People’s Gas Lt & Coke-__-.100 98le 
Philadelphia Co (Pitts) ---.-- 50| 4 457% 
PEED wcccvecasecsenesde 4214 47 
Phila & Reading C & Iron wi.| 391g 49%, 
Certificates w i....-.-.-- fF ee 
Phillips Jones Corp--.-- mo par| 591g 591g 
0 er 100) 851g 8912 
Philip Morris & Co__.......-10 2334 
Phillips Petroleum......0 par| 33%, 4214 
% «62a 
Phoenix Hosiery --_-....-...---- 5| 29 32lz2 
nein ging im GAs Gad 
Pierce-Arrow Motor Car.no par; 914 12! 
DEE ancvohedosunees 261g 305, 
Preferred when issued -.-.---- 72% 
Pierce Oil Corp.-.-.-.---.--.---- 25| 24 4ile 
0 ET 100) 23%, 36 
Pierce Petroleum. ------- Ssaee esx 
Pittsburgh Coal. (of Pa)....100| 61 6312 
RET 100; 98 991 
Pittsburgh Steel pref------ 100; 95 101 
Pitts Term Coal Receipts....| -.. ---- 
Preferred receipts... .--.----)---- as 


Pittsburgh Utilities pref...-10| 9% 10%: 
Preferred certificates. ---.- cin made 


Porto Rican-Amer Tob... ~~ ae 





Postum Cereal-_--.-.-.-.--.-- no par| 54 58l2 
8% preferred_-_.....-..-.-- 100 11112 11312 
Pressed — (es 100; 5212 62 
POS oniveeecccousccs 100; 83 85 
ponieee & Ref Corp-_----- 50) 3414 4312 
DED cincsncudsceencens 50| 46 47l2 
CED cnccnns conves 50) 25% 26% 
Pub Serv Corp of N J..---- Eillienke acbetieann 
PRED ancscecadoenseoeen 10053 102 
Dl écheopehtisondéensbeeonihl 42 44le 
, eee ee 100; 9712 99 
“aS ass aa ontte 


NN aS ee 
Pub Serv Elec Pow pref--.-.100 


Pullman Company. .---.-.---- 100/}12114 128 
Punta Alegre Sugar-_.-.-.---- 50| 56 61% 
DE isicbchunsccdcoceeues 25| 23% 25 
Dee GE ncconcesess 100| 92 947%, 
Radio Corp of Amer. --.- SP Einées oneal 
PRED cncomeceanendans 
Railway Steel Spring------ 100/106 11512 
PEE ancccecccesones 100/113 114% 
Rand Mines Ltd_-_-..-...-.- no par| 30 32\s 
Ray Consol Copper. .-------- 10% 12 
Reis (Robt) & Co..--...-- nopar| 15 16l2 
Ist preferred__.....----- 100; 73 74's 
Remington Typew v t c..--100) 3214 4712| 
Ist preferred series S_...100| 90 90 
Ist preferred v t c_..---- 100; 91 9312| 
Fe EN oc cn ccccecess 100) 95'2 100 
Replogle Steel__....---- no par) 1114 155s 
ES ee en 
Republic Iron & Steel-_---- 100) 5014 58% 
eee 100; 89 
Reynolds Spring Co----- no par| 171g 22% 
Reynolds (R J) Tob Cl B_..25| 7212 747% 
fT EE a 100)11614 218%, 
Rossia Ins trust ctfs__...--- 25| 87 90 
Royal Dutch Co N Y shs_.-.-- 48 572 
| SS ates 
St Joseph Lead_--.....-.---- 10; 22 23lg 
Santa Cecilia Sugar ----- nopar| 2\g 3% 
Savage Arms Corp.---_-...-- 100) 325, 4514 
Schulte Retail Stores-_-_--...-- *1103 109%, 
Preferred ____...-.-..-.-- no par\10912 110 
Sears Roebuck & Co. .--100! 87 9 
Preferred ____-.--------- a 113 114 
Seneca Copper Corp 47% «#61 





Shattuck Arizona ane, an 6%, 67, 
Shell Transport & Trading.£2| 33 37% 


Gees SNE GE... ccccccceces 1653 20 
Shell Union Oil pref__-.-.-.--- 9llg 95 
Sherwin-Williams Ist pref_.100).... ---- 
Simms Petroleum. .---.-.-.-.-.---- 10% 141g 
a oe eS See *| 2214 2353 
| 2p Sse 947, 947% 
Sinclair Co ~ ie Oil Corp._no par| 2153 27\g 
Sueily ‘Oil oi Co SS 10) 24%, 28!2 
Sloos Sheffield Steel & I_..100| 58 62% 
DEE cccccccocscosseens 8512 8512 
So Porto Rico Sugar.-.-.-..-- 100| 67 80!2 
PEE acccnccccceccce 100/100 10012 
Soeeee bat Se6 GeRbnnscccage 100 
fe 


Fectaeens poencagnasesess 100 


Standard Gas & Elec ctfs...*/..-. ----|---- 
Standard Milling--..-..---- 100| 55 60% 


SS eee 1 


Standard Oil of Galifornia_.25| 621, 6812| 


Standard Oil of N J._.-..---- 25| 39% 4214 
OE RR 100/117 11812 
Standard Pilate Glass ctfs_...*|..-. ---- 
Sterling Products....---no par| 61 _63%| 59; 
Stern Bros pref 8% -------- 100/11514 11514 


Stewart Warner Corp.--.no par| 9014 1007s 

Stromberg Carburetor_..mo par| 79 847s 

Studebaker Corp (The) --...100) 991g 10814 
Preferred __.....-------- 108 115 115 


New when issued 





Submarine Boat Corp---_no aa “10% 121g 

Superior Oil-_-.-.--.------ no par); 2% 414 

Superior Steel_--.----.------ 100) 3153 347, 
Ist preferred______------ 100)11614 ar ty 


Sweets Co of America. --.---- 10} 2i2 

New ......--.------------ Th. «is. 6e0e 
Telautograph Corp ctfs_no par|.... ---- 
Tenn Cop & Chem------ no par| 87% 9% 
Texas Company (The) ------ 25| 4312 45% 
Texas Gulf Sulphur--_-_-.---- 10| 61 65% 
Tex Pacific Coal & Oil-_----- 10; 1012 13% 
Texas Pacific Land Soest... 303 303 (270 





The Fair preferred. -_-_----- 00/1021, 103 




















1612 


12212 1281 
48%, 56 
2514 


et 114 


“9014 91l4 
997, 
101g 1312 
4414 49% 
8712 
17% 
701g 
1197%g 12053 
94 95 
4lle 52), 
7iilcces 
301g 
25g 
6034) 565, "6414 


110 11012 
9412 106% 


35% 


591g i 


10% 
7% 
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Tidewater Oil___.....-.---- 120 1427,|134 151 129 1417 wei aoe 188 125 12812)119 124% 11814 126%|119 1277s|120 125 |11614 1237%|12114 132 [12312133 
Timken Roller Bearing. .no — 3Sle 41 | 37%, 41 | 35 3914) 33 3614; 3l!2 3612) 33', 35 3314 3512) 334%, 36) 4| 34\8 3719| 345g 3712) 361g 3914) 3714 3912 
Tobacco Products Corp. ...100| 65 6914) 6Ole 70% 54% 66 53 5712| 5514 591e| 573, 635s! 5914 65 6312 6612) 6314 6812) 62i2 6612) 64!g 7214 63% 734s 
DE tcasneppaagomen 1060/1141» 117 1113 116% 115%, 11814) 118 118!2 118!4 11914) 1193, 1197s f . , | as 
Temp ctfs Class A.___-_-.. 100) 88%, 9012) 88 917%) 53%, 897g 84 86!2| 8412 88lg) 87 GO%%, S93, 93lg) 9Olg O214) Dilly 93 91's 93le} 90%, 93 92 934 
Transcon Oil ctfs__....- no par| 4 614; 4 5%, 4 4%3| 33% 5% 3% «604lg) =23%q 5 4 6 4lo 5%) 4 475) 3% «60 43g| 3% = Ala} «37g lg 
Rights. oe es ae: los Misees | > baat, bdbtidadn sean ee, —_ }. |. ‘ : enna 
Transue & Williams Steel____* 3312 35'g| 33. 34 25!2 2512) 28 28 327g 34 | 324 33 | 31 32 | 28%, 3014; 29 32 | 301g 32%, 
Underwood Typewriter. 100). camel : se oshel , | al ’ 
Regs are ae ee 25| 40 43 | 40l2 425% 384%, 4014) 38 39 3712 3812) 363%, 3812) 37 3914) 375g 3912) 36'3 39 37 3814) 3612 41%, 39 414 
0 SS eee 1060/1182 118%) _ __- , iho — ~-}1171¢ 11714}117 118 (115 115 j|115 117 j_--- ial ee , 
Union Bag & Paper new__.100|) 5912 63%| 59 64% 52 60 | 4912 54 | 4612 50 | 47 55 | 48 51%) 42 50 | 33i2 43 | 37 41 | BAlg 5Ole, 40'5 51 
Union Oil. .-no par \4 | Is | ye % 4 4 ly \4 20 %| .20 "s) a ae ae oe ee 
Union Oil Co, Cc alif_. 25 ie | , ’ oe ee Seer . * . pee | 35 39 35 38 
Union Tank Car._.....---- 100) 94 10212) 94 99121 96 103 |100 104 99 101 | 9712 100° 99 11912116 132 |118 132% 1120 127%) 120%, 1277s/119 129 
Preferred . ...--100/)10712 108 (10614 1087, 107 109% . . ----)1095g110%14;112 11644)114 11458)11212114 (111 114 (11314 11414/11212 115 
United Alloy Steel__ -----0 par| 32 35 | 324% 37 27 34 25 27'4' 25 26 | 21%g 25'4) 221g 23 23%, 25 2214 2312; 20 22's; 21 297g, 26 29 
United Cigar Stores_-_-_-.-.-- 100 205)2 207 190 190 |180 185 (|171 171 J . alo a a 
ED Co ws teiocwdde 106/113 113 |113% 113% 115 1151) . - - 115 11514) 113! 113s 117 319 (11714 11714)117 117 11612117 (117 1182 
OR ee (ll | | ae | 43 4415 42'¢ 4712) 463, 537) 50%, 5414) 5lle 54 | Slig 5414) 527g 6414) 60 634 
CE 100) 80 851) 80 86 | 7553 79%| 7473 77 71 77 714% 8012) 79 833,' Slig 85 83 95%4| 90 10134) 99 10914/107 1215 
eS 50) 48 4875 4712 4514) 4714 47%) 47 4712| 46!2 4658) 4612 4544) 47!2 49 | 48 4512 48 50 49 5014! 501g 52 5153 53 
United Dyewood.___._..-.-- 100, 43 43 40 40 | 42 42 | 38 38 35 35 -—_ 34%, 34% o~-| 25 26 27 27'4| 20 25!2 
ETI SSS 100|___ ‘ rs a eS . | 85 86 , 
fo See 10@)182 20114;189 19712/185 195 |186 194 |189 193 |1864,198'14:195 211 (211 2241220314216 (19812208 (204 21412202 217 
United Paperboard Co_....100) 1912 2112) 20 20%4' 1712 1912) 17 17 ---| 1614 164) 16 16 one 17 1814 25 Zl'g 25!2 
Sieteee Giese) Geaees.. (te POF Bie 4 focce coccloces ccccleces o« ae phe oad . . a eeaeeee dite 
Univ Pipe & Rad tem ctfs__..-_- alee! Aa = 1544 1614 16 21 13 1 jig) 14 18!e| 16 1914} 1512 191g! 1612 34 28'2 48 
EN ne a 100 . a 6078, 50% 57 | Siig 55's) 5 57'4, 471 2 60 52 65 Ss 645, 79 
U 8S Cast Iron Pipe & Fdy_.100) 653, 845 | 64 76% 70 S114) 6914 9412) 79 9214 $4% 97)2| 94121012) 92 10914)10014 115 110614 11844) 11814 147 14) 13314 169% 
I 100) 81% 87% 89 | 8612 8814) 8714 9473; 90 9378! DOle 93 | 9B 9434) 935, Y5le| 95 97 | 98 10414|100 10312! 9912 104 
US Distributing Corp___no par ahs | . ; |} 22 247%) 21lg 2312) 2212 2573| 24 27%) 273, 304! 267g 3012) 29%, 3148) 301g 3512) 3253 42 
yy ae 100) 100 100 . 100 105 98 119 (110 118 (1097121 (120 1234%4)124 1397g|1323 168 
PE 100 4'2 5 | 4'2 412) 414 414) 415 4% ae = 4 4 4 4 4 6 
U 8 Food Products. 10% 21g 4g) 5g 25g) eS ee com Sa | , ee or at 
U 8S Hoffman Mach_----- no par\ 1712 1914 1712 1914) 165g 20!) 17 18!19} 1653 18 | 1712 18 1753 2214; 2010 24 20%, 2312) 22 24%%| 2212 24 22%, 24l, 
ae ae ae anon haga ee | Ig 14] 1-32 %4/- ae 
U S Indus Alcohol. aa 100| 67%, 5355) 73° 831e| 651g 7753! 6312 707%) 61's 6912 63 71 | 685, 7434) 71 77's| 67 73%8, 675, 74 705, 867g) SOle 8714 
SEO 2. oc ncaccecscvse 100) 98 102 |10212 103%4)10) 102 [1005101 [10012 10214)1017g102 |102 103 |103!2 103%4|103 103 |10453 10453/10412106 (104 106% 
U.S Realty & Improvt. --.- 100) 991g 10312\10012 107%) 95! 102 | 92% 9934) 9314 9914) 90 9714, 94 97 4 9514 100%) 92 9914) 91 9414] 925g 1167) 1164s 14312 
+ Preferred ctfs w i-__- . .|1037% 10: 5%| 104 109 |10214104 |101!4 10212/101!4 104 (100 1027g/101!21021%/102 1047|102 104's}10114 10244)102 1163. ]} 1165s 143 
i... wcchdanenees 100) 3743 427%! 35%, 3914! 29 357%| 25 3214) 2212 3014} 2414 29 | 2653 3214] 304% 384] 31!g 365s) 32 36 3134 40%.) 374% 42!2 
Ist preferred. “ --100) 87 9434) 8415 88%! 7612 8712) 69 83!g| G6lz 7712) G8iz 75%) 7412 83%] 83% 90 | Bllz 89%) 837% 8912} 861s 92%) 92% 95% 
US Smelt Refg & Mg__------ 50| 201g 2212} 2053 237%| 1812 2214) 1912 2114) 20 217%) 2014 2234) 217% 31 | 2812 36 | 393, 36 | 317, 36 | 33 37 | 34le 4112 
DT .. .tigdubbpuce cunts 50) 3912 41 395g 4053! 3712 44433) 38 40 | 38%, 40 3812 40%| 40 46'5| 44 4534) 427%, 45 | 4353 46 451g 461] 443, 467 
United States Steel__-__---- 100} 981g 107 |101% 109 | 97 10414] 9512101 | 947,100 | 9414 10015) 991g 10774) 105% 11144| 1053s 11614] 10434 109% /109 119%)116 121 
ED ai ccsabtdiinmal eae 100/119 12012)1183g, 120 [118% 119% |118% 120 [118% 120'8)11914 12212 121\4 123 |12012123 {121 122%)1217% 1227¢|121 1221%:)121 122% 
Rng kecasunena no par| 55 56%| 60 60 | SS 66 | & j.--. ---- 51g ‘ 5lis 52%4] 5214 54 | 5212 52le] 52 5414) 53 55tc] 54 57 
Preferred | 1a : , . 109 109 |- . 1110 110 106 106 |110 110 |105's = = 108 
ST a 4g. oéeneedese 10| 64 665) 64 69 65%, 6712) 65!2 67% 6612 6812 6734 71} 70 =8134) 773% 8114) 76 7933! 73 82 78le B8% 
Utah Securities vy t c__..--- 100; 165 2412) 19le 2334) 22 2554) 2312 2944) 27 40%) 28 31!2| 2712 314%) 275, 33 3l!2 37 2912 347% 31lg 37% 366 46 
Vanadium Corp---_.---.-- no par) 295, 31%) 2014 3312! 245, 31'g) 22 2614) 2114 2284) 191g 325g) 214 251g) 23), 2843! 23 2752} 22 264g} 24te 3012] 27 3248 
. |, iS ka sae 29 331g) 217, 297%| 18 24 17% 20 16 1714) 17 2012} 2014 2312] 20 2012] 18 1814) 15% 207] 1934 23%] 2114 25lg 
RB FO OS eee 1 80 80 | 79 79 | 6012 70 | 65!2 66 | 654 66 |_- .-| 65 65 | 64 64 53 53 | 60 60 67 69 56', 70 
Va-Carolina Chemical_---- 100\ Gig 10%) 314 8% 1g 3% lg 214 ly 2 a 14g 1 233 15 2lxi lg = 1% 14 1%, 14g 34 173 3% 
DT 22) accéupenenee 1 21l2 ae hen, 25 | 414 10%) 553 753) 4 634) 212 418) Ble 6le) 5 5%) 373 «=538| Bly 35g, 1410} 67, 13 
Goeett cates ........-.------ bnes vocsfons be ee eee b Pageteh ne "bee diee- , ¢ -| ; wat ; lp Ll 
Preferred certificates. __---- a baw seed ; aie ais LS ees et PRES oe SF 4 
CD Gi oh ditechawededenees 3lg 7 2 319| 1 2% Lg) lg 3,| 3g 19} Bg oly — ras 34 7g lp 54) bg lp Sg «dM 
Va Iron Coal & Coke......- 100) 49 ee ..| 48 48 40 47 36 43 36 38 | 3614 37 37!2 3712 | 375s 375s| 35 37 36 45 39 4llz 
I So ntigoccece 100) 7912 7912} - oe ace Ce eee Sf | cee 78 | 75 75 | 76 76 ; 73% 80 
Vivadou (V), Imc__...--. no par) 14 151g} 117% 13%) 84 11%! 714 934) 6% 914) 5lg 7l2) 4% 7 5 618 5lg 12 Ss il Sle O7e 755 (O% 
Vulcan Detinning--------- 160) _ cca | ; 7 7 | : 7 | . ‘ 
PP —~ (is 100) _ ----| 68 68 66 6812) 65's 65's! 68 68 | 69 69 64 68 | 62 63 | 61 64le/_. 65 65 | 68 68 
Waldorf System________---- == ee i aed eee ats ig hetaet kas ‘ = : 7 
» New certificates.__.__.no par| 15 161g| 1514 1534) 144%, 1559) 14 147g; 14 141g] 14!5 154g) 145g 171g) 14 1 519| 1414 15 1414 174g) 171g 20 18 197, 
Washburn Crosby pref _-_--- 100). _ eS $ -|- ee — iv cns sagadiveas <% }105 105 |105'4 105'4 107 107 |109 109 |110 110 
bag & Heilbroner- ---- no par| 14%, 1614) 147, 1714| 164g 1912) 15'4 1734) 15!2 1814) 15% 178 °s 154 17'8|) 14% 1618) 15 1634} 14%, 1534) 1412 15%) 16 18%, 
ights ecm hime leq items dnvelevses ane dane ‘hedan « j- ‘ are a h i ae t oa _ 
“a Fargo Express - Pema 100) 3514 38 35le 39%! 36 37'g| 35% 38 36 41%) 36 43 | 41 43 41lig 4334) 41!2 4410) 4334 47le 
OS Sarr bene |---- ees ee Pee ---| § 1h 107 1219} 1214 12%g 
Weotera Elec 7% cum pref_100 113!5 115 113!2 114% 11214 114%)111% 11312 114 115 iia 115%) 115 117 236 117 ‘iis 11614)112!2 115 113 115'4j/114 116%, 
West Penn Power pref____- 100|____ y war ipe? seal -|10214 10214|102 103 |103 10312 
Western Union Teleg_-_---- 100 107 113. 108 111% 106 1107%/105!g 109 105 108 li07% 110% 107 73, 11 a4! 110}2 118 112, 116 {10914 1127|110 11814|113!2 118% 
Westinghouse Air Brake.__.50| 84 9634) 9014 961s) 90% 9412) 88l2 91 87 90 | 88% | 9214 9514) 921g 9412] 922 95 | 92 95 | 9514105 [10312111 
West'’ghouse El & Mfg assent 50) 59%, 65 5914 643g) 5853 6344) 5914 62 551g 75 | 5614 624 6l1'g 65 6214 647s) 6llie 64 | 61 631g| 623, 6575) 64%, 714 
eer 50| 72 737%s| 73 yeti = 791g)... -.--| 75lg hie. 7614 te 79 79%) 79% 8014) 7544 79 | 77 79 | 76 81's] 782 7812 
Rights eo “7 13, 1%) lg 1% — E aches -| . 

White Eagle Oil & Ref_ . “no par “26 2714) 25'g 293,| 25'g 267,| 2414 2612) 23}, 2434) “23 33g 24 2318 2485 2334 24's) 233%, 25 | 237g 2633) 26's, 27 25% 254%, 
— TS RS Se 50} 53 58 | 55% 59%) 53 587s! 5012 54 | 5Ol2 52%) 5ll2 55!2| 54 57 5673 77 | 60!g 661s) 6014 66 6312 701g| 78!, 72le 
NNT Aste cadcocrdeeeda peewee “wrk yer Rei Swathi Appa tas: |---- sae apdiecetticts’ 4husdy—os 4” ee tegatana 
White Oil Corp.______-(no par) Io «(1% 1 ‘11s! — Heake oe . a } Soot 
Certificates Ig I lg _.. == Se re eee = ; a ss | : - 
Wickwire-Spencer Steel__-__-_- 5| 3 5 Big 414) 21g 34) 2 8 7g «2% lls 2 1g 1%) 1 153} 1 lly % = lg 7% «+l 1 143 
TO ths scennwsadas $00}...- ----|---. ----]---- ----|---- ----|---- ----|---- ----|oeee -ccel---- ----]---- ----]---- ----]---- ----| 34 & 

Willys-Overland___________- 25| 10 1414) 105g 13!g| 103, 1273) 77, 107%) 67g 834) 71g 838| 77g 97) 8lq 93, 84 9 Zig «8lo} Tle 10%) 10 11 
New preferred __._.....-- 100} 805s 88 | 8353 86 | 70 86 | 6458 S8ile| Glig 6934) 64 6934) 6653 73%8| 6612 7233) 661, 71 63 «69 61% 725g) .71'3 773% 
Witson & Co n-c yt c___.mo par| 25 28 17 2534; 1lle 18 84 15 41g Slo) 412 6 5 12 412 Qo, Sig Glo! 5le 614 11 6 833 
Profesred ............... 100| 71 72'8| 65 72 | 45 64 | 30% 48 15!2 30 15 18%) 18l4 31%) 11 24%) 16 19 16%, 1853 141 2653, 17 23 
Certificates ___..____.._- 100). ee x ee VAT ee FSR BOR me a ; aa OF a ae 
Woolworth (F W)__.____.-- 100/280 297 28912 30012 294%, 345 |290 342%4/314 33914330 342 am a * Sees ; 
! New when issued________- 25| - PoC ge: 4 7212 80%g| 793g 8614; 82!4 12012)10714 118 [11012 11434] 107ig 11334|101 1127|106 115%4/ 1107 1264 
Worthington P & M vt c__.100 2575 31% “26 30's) 26 31 | 24 275g) 241g 2534 23!4 25%, 2355 2812} 26 3014) 28l2 4712) 3612 to 3812 50%) 461g 81 
Preferred “A” vy tc_____-- 100] 70 73's 75 76 |---- 70 6 T Anaee Saedivccs oonn) @ Four we Tea ne a te| Ce 82 87 | 85le 8912 
Preferred “B" v tc______- 100) 5812 62%) 58%, 6514) 61 6512 61%, 6214) 62 2%; 61 62 | 63 G68le} 65 68 | 67l2 72 | 66 6913) 70 73 | 71 75% 
Wright Aeronautic. -_--_-_- no par| 12 1319) 1114 121g} 10 L112} 97% 1012) 95g 10!g) 10 1114) 103% 13%g) 12 131g) 114, 124%) Llle 127g) 1212 1419) 143g 233% 
Wrigley (Wm Jr)___...-. no par| 3812 40 | 37l2 3914) 357g 38 | 35 3738) 351g 37 | 3653 39 | 3814 42 | 40 42 | 41 4434) 4112 4476) 43le 4512 42% 46% 
Yellow Cab temp ctfs___-__-_- £@)....  -...].... -...] 81 8553| 48 85 | 45 654 | 44% 55 | 52 5714) 5114 57 | 50 5312] 37 5353] 32 41 | 35% 43t¢ 
Youngst Sheet & Tube__no par| 68 704! 68 70141 65 68 | 63 66!s| 62 6312) 63 64 | 65'l2 68 | 65 70%s| 66% 68 | 59%, 6612! 64 67383| 67 72 
. a a il ° v - “ry ‘ . 
DEALINGS IN FOREIGN GOVERNMENT SECURITIES AT NEW YORK STOCK 
EXCHANGE IN 1924. 
See on 
January | February March April May June August | September| October | November | December 
BONDS Low High\|Low High\Low High\Low High|Low High|Low ith Lowe wittgn Low High\Low High|\Low High|Low High\Low High 
Argentine (Govt) 7s__.-.-- 1927/| 10014 10214/10034 10112}101!s 102 |101 10178)/101 102 |101%4 10234! 10112 102%4|1024% 103 | 10215 10314) 10215 10244/102 10243/101!3 102% 
Argentine (Rep) 5s int____1945| 823, 84 79 83 79 8019) 78l!2 7934) 78 785s| 78 83 8lleg 821z) 81 8212} 81 817g) 801g 821g; Slie2 8314) Slie S5lg 
S f @ 6s Series A_______- it tt. ieciees panel Geek: we 90 907g) 8912 9012) 90 945g) 9212 9414) 93 Y41g|/ 93 9412) 93le 94 931, 96 | 947% G5lg 
Ist @ 6s Series B_______- 1958) _ oly ae glee Ray. © Fa Pp BN Ey" a: a 95 Q5ls 
Austrian Govt s f 7s_____-. 1943 85 514 867s 86 8814) 88 9012} 8914 9014) 8934 9Ol2| 897g 9414) G17%— 9434) 937% 98 941, 96%, 9285 955s; 94 le! 961g D712 
Belgium 25-yr extl 7'4s_..1945| 97 99 | 98l2101 | 9953102 [100 1021g|1011210314;103 10612, 10412 10814) 10773 11053) 128!4 111 | 10914 11078) 10912 11074) 10814 11 J's 
5-yr 6% notes_________- 1925] 963, 997s| 9712 99 | 98 9914! 987g 9934) 993, 10014/100 1005s| 10012 10073/16053 101 | 10053 1007%§/ 19048 10034) 100's 100%g/1CO 10012 
BD B40 Biles csc cwienced 1941 97 9914) 98l2 101%, —_ re 100% 103 |10112103 |102 10512)104 1061/1067, 109 |107 10812/10714 108 |107 108 (10714 107% 
25-yr ext] 64%s________-_- 1949) _ bhoplekwt es ets a PE eet <, 6 | whee ; é 955, Q9Sle} Y5'g 97 | 913, 96 
External 6s w i________- Ns ct a Me i ol : %3 CS es oe, LE ; . | R7lo S88lg 
Bespen ary Af Norway § eete 10812110 |108% 10875 108% 10912 108 109 |108%109 |108 a" 109 119 |110 110%4|199% 11J's {130% Sek Miat2|111 11 ie 
yrs f 6s - ia ae eer “# Ser a: --« 
Berne (City) Switz 8s. aa ioas 10812 110 (10934 11114)10914 111 10834 110, 10814 10914) 108 110 11091, 1103, 199 113 1091, Ml 111 it: 2i2| 110'g 112 |110%e in 
Bolivia (Rep) s f 8s______- 1947| 85 885s| 87lo 88 | 8712 8833| 88  907s| 8853 917s) 90% 93 | VC 9312] 925%: 94 | 92% 94 | 925g 4314) 922 93 | 913, 93 
Bordeaux (City) 6s_______ 1934| 7112 75l2| 7514 7712] 74 79 | 7814 82%| SOl4 82%4| S114 86 | 84% 86 | 8534 91 | 8734 89%| 871g 88i2) S71; 88%) 8314 87% 
Brazil (U S of) extl 8s_____ oo 933, 95 | 9314 9419) 927g 9419) 9312 9512} 9434 97 | 961g 9912) D1 Ble ae 9814) 96 9712) 9512 97 95 97 | 95% 97 
ere 952| 7712 785s| 781, 80 78le 80 793g Slle| SOle 82 81 88leo| 76 88 Sllg S84le| Silly Bale} 82 84 | 82 83 | 82 8314 
Sf7s (coffee security) _1952| 94 961s) 961g 9734) 9714 QYle| O51, 9914) 98%, 101 98 9914) 9614100 | 9914 103 [1001s 10244; 984,100 | 9912 104 |10153 140 
Ratge.........-.........--- O5%g O54) OO OF f--.. 22] ene weap ce cowefenee -o-e]---- ---0]-2-- ee eee rr eres Pee 
es CCN OG Te  . wealeacs secelecee savstsdus snwstcs- -- =| 96 9714] 94 9614] 9412 961g) 94% 963;| 941g 96 
Canada (Dominion of) 5s__1926| 9953 16034 9953190 | 9934 10034) 10914 10024/10014 10044) 100l4 10 14% 101 10112|101 10134/101 10119|101 10.112} 10012 1015s) 1603s 1007s 
a rere 1931) 9912100 | 9953 1039's! 9934 100!g| 9912100 | 993,101 997g 102 be mR he 10214/ 10133 10353}1011, 103 (16153 10212|/101 102 
Ebsebinnaushat eke err. OS FL SS . Saya eee PAE o SE Se 4 Se a 
i-pear ere 1929 “9953 10214} 1007s 10114 > 1017g|101i%4 102 |10138 102 {101% 1025s 02's 10334| 10234 104 |103 104%4|10312 10412|10212 1037s|1¢2 103 
Registered -_.._..-......--. naik samale hai oo eet, aes... ee OE. bod | cae ae Daal the al 4 PAE RL Te Bt . 
sa ie Pte tiie atthirenad 1952} 9914 997s) 9934 100% 9914 16112} 9914100 | 9953 10033) 1001s 10212] 1017 1027 1025s 10312 1025s 103% 102% 104 102%, 10414/10214 103 
i EEE CAL 66 ae eho a \6ecalweoss aceciedgee 6401568. .6508neeen Lit - Gasmheacs otbphhan, sasttbdean tbaddloo te ha 
Carlsbad tcney) of oe Baus RUG oc si--ccscteuwe -wccctacus RY: (NR EEE We wataha 9412 95 i ae “97, 98 ' 97 99! 96 Q8ts 
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N FOREIGN GOVERNMENT SEC URITIES AT N. Y. STOCK EXCHANGE IN 1924.—Concluded. 
{ 
January | February | March April May June July August | september | October | November | December 
BONDS |\Low High\Low High) Low High\Low o High Low High Low High Low High\|Low High Low High Low Htgh| Low High\|Low High 
Chili (Republic) ext! 8s__.1941/102 10412|103 10412|103%2 10412/103 1 10414'1038, 10514|1043, 1075s| 10414 108 |104!2 19912] 10434 10712/104\2 10814] 10514 10812| 10514 106% 
External s f 8s__________ 1926) 10233 104 |10234 1031) 102% 103%4|103 104 |102% 10319|103 1035g/10314 1035s|19312 164 |103 104 {10314 10334/10312105 |103 1037 
External s f 7s____.____- 1942) 941g 96 | 94 § 95 96 | 95le 9634) 95%, 9612) 953, 9814) 9714 O8le| 97le 99 | O7lq D8le| 96%, 9S | 973, 98%! I8t2 99% 
External s f 8s__________ 1946/102 104 110234 19435) 10314 10412/103 194 |103!2 10534) 10514 107 |105 107 |1051210714)105 10614)10412106 |105 10612 om 
Chinese Govt (Huang Ry) 5s'51, 4144 42i;, 41'g 4253) 4114 43 | 3914 42 | 3912 4212) 4114 47 | 45 4712] 46 4719) 42 4312) 403, 4212] 4212 46 | 41 
Christiania (City) Norw’ y 8s '45/10712 109 [167 108%4|10712 109 [108 10912|107  198%4/10712 110 |10912 110 |40912 11012) 10933 11014/11012 113 |110 111 |109% tit 
30-year s f 6s....______. © ge Ragietigied ee aceed ety : we ike hbetitene same. tle. oe 
Colombia (Rep) extl 6s- “1927| 94%, 96 | 9514 96 | 95% 96 | 954 96 | 95i2 9612 \ 963, QSle| 97% 9S8l2} 98 100 | 991g 99%) 99 99%! BDlg 99%4| 991g 99% 
Copenhagen (City) 5'4s__1944| 88 91ls| 88 8912| 874 89 | S8lz 90 | 895g 91 | DOlg 9434) 92le 95 941e 9614; 94 9534) D5le 9614) 95 Y5% 937s 9514 
Cuba (Repub) 5s of 1904__1944|) 94 9534) 933, 94 | 9453 96 | 94% 9554) 9312 95% 9535 Y6l2] 94% 96 | 95 9512} 95 96 | 95 9614! 95 96 97% 
External 5s of 1914_____ _1949| 91 9214/90 91 893, 90 8912 9014) 8914 9034) 89 lls} 89 9212] O2le 93le} 95 95 | 95 95l4| 97 D7l4) 9614 97% 
External 4%4s___________ 1949| 811, 83 | 791g 82 | 7914 80%2} 80 827%) 81 814] 81 8319] 832 87 | 87 884] 88 89 | 88 89 | 86le 89 | 854 87 
30-year s f 5\4s.________ 1953) Glls 9614; 9134 93 9134 935g; 9278 9434; 9314 9419| 9414 97 J )5 97 961g 9714; 96 9612] 96 9634) 96le 9734; 96 97% 
Czechoslovakia Rep 8s_._.1951| 913, 95%5| 941g 95l2| 95's 96%| 96 9734) 9612 9712] 96lg 9714] M61, 9812 19112} 99% LOC12/100 10153) 1001s 1047s) 9754 10012 
S f 8s Series B__________ etre lege . > ea: tes aa 9612 99 | 977% 101 100 19112|1001g 100%4| 9712 10012 
Danish Con Munic 8s A__1946'107 108 |105% 10712! 10612 108 |1065 108 107 107%4| 106% 109 10813 19912| 108% 1091910814 10914/109 111 |109 110 |10912 1127: 
S f 8s Series B : -1946| 10713 108 | 10612 1077| 10612 1071s| 10653 19734) 10634 19712}107 16914}10814 10912| 10812 10912/1C814 109 {199 11012|/19S8tzg 10975}109 110 
Denmark (Kingdom) 8s_ -1945|107 10€914/19714 108 | 1071s 10812| 10733 109 |108!g 139 |108 LIL [110 1107%g|119 11034)1101g 11119) ) 1012 1125g)110%_ 11114)109 Lit 
PP Etnies éonds css 1942) 9314 95%) 9334 9512) 94 953s) 941g 9534) 9414 9512} 9412 987g) 98 99 | 98% 101 9912 101 10 = 10112)100%3 10114) 9953 101 
Dominican (Rep) 5s_____- 1958/1004 103 |100  102%4| 100% 10212/ 1013, 102 11013 1017§|101%4 102 |10153102 |102 102 |1011g 101%4|101!g 1011s|101 —1017%| 10173 1017 
Customs Administ 5'4s_1942|) 85%, 8912| 8714 90 | 8 8814] 8612 88 | 86% 90 | 89 91 | 90 ile] 9014 923s] 91 943g) Mlle 935s! 91 92%4) 91 M2%4 
Dutch East Indies ext 6s “ae 9433 9614) 93 95%! 927 9414) 931g 9412] 92% 941s} 9255 96 | 95 957%] 95'4 9714] 953g 96l2| 9614 97 | 96 98Ig| Y7l2 99 
40-year ext s f 6s_ 9412 96 | 93 95%) 92% 937%) 93 9412] 93 9344) Dz 95%) 943, 9555) 95's 96%! 95 9633| 953g 96 | 9514 98 | 9712 99 
30-year ext 54s M & S) 1953 86%, 9014] 8753 90 | 86l2 8812 8612 8733) 8553 87 | 853g 8934] 89 9014) 8934 9114! 8912 903g) 8912 9014] 89g ile) 903%, 934 
Deposit receipts. ____ oh | 8612 871g} 863, 8714| 8553 865s] 853g 89 | 88% 90 | 891g 9214] 891g 9014] 8912 9O | 89 9114) 907% 93% 
French (Rep) 8s ~1945| Q2le 95%) O4ig 9734| 9414 9819 97%, 100 | 9884100 | 991g 1027g}10112 10319|103%4 109 {16 514 10715 10414 10719|1041g 105%4|103 106 
20-year ext 7)ss....___- 1941) 89%, os 92 94% 9012 94% 9414 9612) 9414 9614) 95's 100 | 9834 1007%| 10014 10514] 10143 10312} 10014 1027g|100 100%4| 98's 1005 
Registered - ae RSS Se eee ae pt ee A ere Se) AO ee RS wa 
| 7 eee eee Ht eek SAE Re i $x OES weet. Howe. eo ‘ - O4ig 947%) 9114 952 
Finland (Rep) ext 6s_____1945|_ | Ae ae 89 9012} 89 8Ylzg] 8812 8912] 882g D1lg| 8512 9Ole| 87 90 | 87 S8le|} 867g SS8le| 86% 884) 85 87le 
Municipal 614s class A__1954).. -|-e-- see|-ee- ---2[---- i kins eae Sogn ws balers Laas am 9012 91 
Sena araeianiais 1954|__ eh) S* ri x4 eben Oe ish CRESS pegs, Sere 90l2 91 
German external 7s______ 1949) a : ee - te 92% 955g) 93% 95%) 93 95% 
External 7s 924| ee ed ; Kops 1 ees gate ewe 2 WAL 
Gt Britain & Ireland 54s. 1937| 9853 10014/10014 10112} 991g 1007%|100 101 |100%4 102%|101 10414) 1037 10412|10414 10512/104 10512|105 1057,|10553 107 | 104% 10612 
POST etae Ss sl n Dating Eerigggmubs cya Ztat me eS es eee om: a ee “== = 
10-year cony 5\%s_____- 1929] 10614 109 |10612 11014] 10612 10712| 10644 108%4| 1085 10912| 10714 10948 1083, 110 |1091g 11144/109 110%g/110 11254) 111% 114t4/114 116 
Greater Prague (City) 748 1952| 7612 8312) 81 841g! 833, 86 | 79 85 | 84 8514] S412 897g] 88to 92 | 89 9312] 9O 92 | BOlg Dlg] Ole 92%) BOle I2lg 
Greek Govt 7s wi__._...._._.. aes p ae > Ae | ee n a a ee ee ee ee ‘ 88 89% 
Haiti (Republic) ext 6s___1952 ‘882 92 | 88le 9112] 88l2 90 | 8912 91 | 89 91 | 89l2 92 | 89% 92 | 8914 D1 | 90 92I9} 92 93 | Bile 92%) 91 92 
Hungary (Kingdom) 7!4s_1944|__ nox ge Rm - , 5 8712 8734| 87!2 90 | 871g 8812| 8712 88 | 8753 88%) 87% 89% 
Indust Bk of Japan 6s____1927]. tie oe cr ; iste sont i ay bare 99 995g) 98% 99% 
Italy (Kingdom) 614s A___1925| 9812 9912| 99 100!s| 99% 1001 995,100 |100 1005s|10014 101 {10014 10034|10012 101 |10014 100%4| 1003s 10034100 10012/100 1001s 
Japanese Govt 4'4s______ 1925) 9314 9512) 9514 9714) 963, 9714) 97!3 9714) 97!4 9734) 973g Y71e| O71e 975g! 973g 977g) O73g O75gi_... -.--|---- -- -e-- se-- 
2d series 4\48__________. 1925! 913, 9419] 941g 9712) 963, 9714) 97's 97% 9714 973g! 973g 9812] 97lo 9734) 973g 97434) 973g 712 — --- ro-= ae 
Sterling loan 4s_______- 1931) 79% 81 | 7914 $1%| 78 80lg| 78l2 80%! 7712 79%| 755; 79 | 755, 8014| 7953 84 | 815 83%| Slig S22] 82I2 84 | 82l4 83% 
Ext s f 6%s_. f _..1954|____  ____] 9219 93 | 92!2 927g| 90 9234] 901g 9119] S8l2 92Ie] 91 92%) 91%, 93 | 92 B2le| 91 M2Ie] Dlg 93 | 89% 92 
Oriental Devel Co 6s ___1953| 8714 9012| 8512 89 | 87 88%4| 8453 S8lo| 837s 86l2| 81 857s| 84 857%| 85 S88l2} 88 89 | 87 885g| 86% 8914) 83l4 84 
Lyons (City) 15-yr 6s____.1934| 721 76 | 75 77l2| 7414 7912| 78!2 8254] SOlz 8314) 811g 86 | 8412 86 | 86 BL | 88 897%) 8714 8834) 8743 884%) 83l2 87% 
Marseilles (City) 15-yr 6s_1934| 721, 76 | 7514 7712| 7414 79 | 785 S827| 80l4 82%| 8ll2 86 | 84%, 86 | 86 91 | 88 90 | 8714 88lz| 8733 88%4| 83 87% 
Mexican Irrig 4'\4s________ 1943 a Seaeee>: ! Ree nctitee kata «ee oe ee Mates: SPRY hae 
Mexico (U S) 5s of 1899____1945| 43 46 | 45l2 51%/ 46 51 481g 4912) 45%, 49 | 43 4319/__.. ___.| 20 40 37 401g] 3312 3312) 40 40 pes oce 
5s of 1899 (assented) __1945|___- _.| 45 487—) 487s 50 ; aoot SS | OD 4 -Sale Seat Se Suc is cdl __.| BBig 3419} 30%, 37 
4s of 1904. _- .--1954| 26  2734| 221g 2912] 26% 29 | 28 30 | 29 30 | 28 2812] 12 19 | 18 2133] 2llg 23 | 19 23 | 18 20 | 19!2 23 
4s of 1904 (assented) ____- rf S. SoaRe : athe vudlcdus ctl ER » Bx Qided <ccubbvess b)0thhiee <2 ne eee 
Ext 4s of 1910 (assented)_1924|.. ____ Sy) EE. beta a, a hee OY eee eee? LULU 
Treasury 6s of 1913_____ 1938) __ én : Fane. é ‘gg ae : 37 38 | 39 41% 
Montevideo (City) s f 7s_.1952| 86 88l2| 86  88%| 851, 87 | 86lg 88l2| 8712 88 | 87% 93 | B8lg 93 | Sle 92 | 89lg 91%! 90 Bile] 893% Y1le| 88 90 
Netherlands 6s (flat) _ -1972 9353 961!2| 943, 9634; 911g 93 | 90 9214] 9014 92 | 9153 95 | O41y 985g) 97%, 10012] 95l2 9733) 97!4 9Y5g| 9912103 |102'4 104 
"Sanaa  ieingaage: Pea arpa: $5 a ieee See 9814 9914! 98 9914] 985g 991g}... ____]__-- 10014 103 | 997 101% 
Norway (Kingdom) s f 8s_ 1940 Lilig 113 |1094 11134) 109% 112 110% 11114/1105 11194/111  112te!11014 113 |110 112%) 11214 113% 111 113%g|112%4 1125_)112 112% 
20-year ext 6s...._____- 9212 94 | 9214 94 | 924 95 | 93 94%) 93 O41z| OBig 98%! 961g 98 | 9714 BOle| Y7lg 98%) 98 V91c| 98lg 99 | B72 98% 
20-year ext 63... soaal. a eee 2 Acne ____ _...| 9714 9814]... ..__| 97% 98%] 981g 99 | 97 99 
30-year ext 6s__________ 1952) 921, 9414; 92 9414] D1l2 9312] 93 94%4| 93 Y4le| 931g 985g] 961g 98tg] O71 Y8le| 973, 992] 98  9Yl4) 98% 99 | I7l4 YB% 
Panama (Rep) s f 5'4s____ 1953] 963% Y7!2| 96 97 | 9134 97 | 95!2 96l2| 955s 97 | 9612 99 | 974100 | 99 100 | 9914100 | 9914°100 | 997% 101%4| 9934 10112 
Peru 8s temp._______ a ee a oid > rage | : coh oc EME tend 1 ak gi ete Oe tp 991e 99% 
Paraguay (Rep) 5'4s rect__1953|.______| 9612 965 _ ee eee ae diese coated enlec-- ----|-- —— = 
Porto Aiegre (City) 8s..._.1961| 92. 97 | 96 97l2| 9412 97 | 94 9612| 95 96% | G5lz 99 | 93 98 | 9614 98 | B5le 98's) 9B!g 95%) 934 97 | 94 96 
aarp rs ge (Re. Tate : sagen ees ee Opis Saat a. 
Queensland (State) ext 7s_1941/1041g 10612|104%, 107 |105 106 |105% 107 |105!2 10673|10612 10812/107 109 |109 10%12| 10914 110%4| 108% 11012/109 109%4)109 110 
25-yr's f extl 6s________ 1947) 991210012/100 10012/100 10034) 99% 100%%| 9914 997| 9953102 |10112 1021¢/101%4 104 |103 104 |103'4104 |103 104 |102 103% 
Rio Grande do Sul (State) 8s'46| 92 97 | 96 9712| 941g 9712| 94 95%] 9412 97's} 95 99 | 92 OBle] 961g 98 | 954 99 | 9412 967%) 95 96 | 94 Ble 
Rio de Janeiro (City) 8s___ 1946 833, 90 891o 9334) 93lo 9424) 92 941o| 915, 94 9212 9914] 925g 9934) 94 9612} 9414 9653) 9414 96 941g 9614, 93 957% 
ee 1947| 87 98 | 897% 9310] 91. 92 | 91 9214) 91 94 | Dilg 977%) 90 9734) 94 957%] D3l2 95 | 9353 95te] YBlq 9514) 93 94% 
Rotterdam (City) 6s _.1964 ! ‘ ; , gS Daa ..| 98 99% - wollte. 2 2--] 9934 10084)100 102 
El Salvador (Rep) 8s *A"’__1948)100 10014/100 10034| 10014 100%4| 10014 10012|10014 10253|101 102 |10112 102 {10112 10414|/103 104 [10212 10312/10212 103 | 10212 104 
Sao Paulo (Cjty) extl 8s___1952| 9512 98 | 97 99 | 96l2 9T1e| 981g 9953| 99 100 | 99 101%) 9012101%| 97 9814| 95 98 | 95% 974) 97 100 | 98 99s 
Sao Paulo (State) s f 8s___1936| 96 99 | 99 9912} 98l2 9914) 9855 9934) 9914 10134/102 103 | 941210212) 9912101 |100 10112/100%4101 | 99 101 |100 101 
Seine (Dept of) France 78_1942| 79 8214| 80 8214| 791g 83's] 8214 89 | 87 891g) S712 91 | 8914 9034] 9Olz Y7l2| DSi2 9514) Dlg 9414) O1l4 92%) B8lg 92% 
Serbs Croats & Slovenes 8s 1962| 6314 73 | 72 75 | 74 7534) 7412 82%4| 7914 8312) 8112 863] 8314 86%| 85 9012} 8833 90 | 87 89 | 84 88%) 85 87% 
Soissons (City) 6s________ 1936| 76 71%4| 7612 78 | 76% 79 3 8212] 81 8314] 81 8512] 8312 8512] 841g 89%| 87 88 | 86lzg 8712] 86lz 884) 82 S88lz 
Sweden (Kingdom) 6s____1939|10312 105 |1031g 104%4/102 103%4|102 10314|101% 104 |10212 1045g/103 104 |103!4105 |1047s 10614|104 106 1104 105 |103!2 104!2 
External 5%s__________. 1954). ) jet ee eS ; CoP ae clvata tavznenee 99lz 995) 9812 100 
Swiss Confederation 8s___1940)1113,118 |115 11534) 11212 115!2\112'4 115 1115s 1134/1118 11334 11212 11410/114 117 |114 116 [114% 115 [114% 116'8)/115 116!2 
Switzerland (Govt) 5%s__1946 <|: . A we “gel Gi 9712 975g! 9458 9753) 9434 9634) 951g 9634) 9612 9812) 98 98%) 98% 10014] 99!2 10114) 9953 10112 
Tokio (City) Japan 5s____1912| 62 63%) 6214 6312) 625s! GOls 61%,| 61's 61%) 5912 61 | 6BOle 62I2| 6212 6614| 64% 66 | 6414 647s) 6414 66%) 66 67 
Trondjheim (City) 6%s_..1944,.... _._ |... ____|___. |. Pn i tre bh Bete My ots Pooh eno 
Uruguay (Rep) 8s________ 1946/1001, 104 | 10212 10312| 1024 10414|103's 10414] 102% 10414103 10612/103 106 |10114 10612| 104%, 106 | 10412 10614|104% 106 |105 106% 
Zurich (City) Switz'I'd 8s_1945'110 112 '110 112 110s 11134!110'% 112 '10912 110!2'10953 113 '1095g 1118410912 112+2' 110 112% 11012 11214 111 = 113%'10912 111M 




















THE WEEK ON THE NEW YORK STOCK EXCHANGE. 

Speculative activity in the New York stock market con- 
tinued at a rapid pace the present week, though on Monday 
the market suffered a severe setback. Steel shares have 
been strongly in the foreground, closely followed by railroad 
issues and industrials. In the two-hour session on Monday 
the market fairly boiled and stocks advanced by leaps and 
bounds. A wild rush of outside buying, regardless of prices, 
almost overwhelmed the Exchange, the tickers running 
anywhere from 15 to 20 minutes behind. The chief feature 


of this remarkable session was the spectacular rise of United 


States Steel common, which took the lead in the upward | 


swing, recording a net advance of 24% points. Radio stocks 
were again active in the early part of the day, but suffered 
a sharp break in the last hour. More than a score of other 
stocks recorded advances of three or more points. The 
total sales amounted to 1,474,000 shares, and registered the 
largest Saturday turnover since Aug. 18 1906. 


break, however, 


A violent 
occurred on Monday that forced many 
speculative favorites between three and five points below 
Saturday’s final transactions. The total sales were well past 
2% millions, and the ticker service was again nearly a half 
hour late. Railroad shares were the noteworthy feature of 





Cast Iron Pipe & Foundry and General Electric were con- 
spicuous in the afternoon decline, 
points to 160 and General Electric declining 10 points below 
its opening price. 


the former dropping 10 
centre of in- 
terest on Tuesday, the features of the trading being Southern 
Pacific, which sold around 105, Mo.-Kan.-Tex., which 
reached a new high, and Southern Ry., which hung up a 
/new top at 81. Reading and New York Central were in 
strong demand at increasing prices, and Atchison which 
advanced four points following the announcement of the 
dividend increase from 6 to 7%. U.S. Cast Iron Pipe & 
Foundry was conspicuous for its brisk upward swing of I1 
points to 171, a new high record. Oil stocks were strong, 
Atlantic Refining Co. leading with a gain of 5 points. The 
railroad shares were again in the foreground on Wednesday, 
particularly the high-grade dividend paying stocks, several 
of which advanced to new high records. New York Central 
was a prominent feature in the trading, and sold at one period 
as high as 124%, the highest figure it has reached in many 
years. On Thursday price movements were very much 
mixed. Numerous stocks gained strength, particularly oil 
shares, which moved forward in the last hour, stimulated 
somewhat by the rumors of an early advance in crude prices 


Railroad shares were the 


o9 





the’day, New York Central working forward to 122. U.S 


in the Mid-Continent. The market continued its upward 
movement on Friday under the leadership of United States 





18% 


Steel common, "which advanced to 124. The buoy ancy of 
this issue extended to the general list which moved vigorously 
forward. Baldwin Locomotive was conspicuous by its 
rapid rise to a new high at 13614. Railroad shares continued 
strong, Chesapeake & Ohio reaching a new top at 98%. 
Rock Island went briskly forward to 48, making a new high 
for the present movement. The final tone was buoyant. 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY. 


Ratiroad, State, 
&c. Muntctpal & 
Bonds. Foretgn Bonds. 
$5,809,000 


9,988 ,500 
9,450,500 
12,252,000 
10,454,000 
12,377,000 


11,233,239 "$60, 331 000 
Week Ended Jan, 9. 








Untied 
States 
Bonds. 


$1,133,500 
2,867,000 1,367,200 
2,941,000 4,530,800 
2,290,000 2,514,200 
2,363,000 854,250 
2,381,000 3,492, 000 


$14,304,000 | $16,891 950 


Jan. 1 to Dec. 31. 


Week Ended Jan. 9. Stocks, 


No. Shares. 


1,474,750 
2,342,610 
1,812,275 
1,743,395 
1,768 609 
2,091,600 





$1,462,000 











sss conn 


Sales at 
New York Stock 
Erchange. 


Stocks—No. shares_- 
Bonds. 
Government bonds-_-. 
State & foreign bonds- 

Rallroad & misc. bonds 


Total bonds. $91,526,950! $76,695,000 $110,426,000 
DAILY TRANSACTIONS AT THE BOSTON, PHILADELPHIA AND 


BALTIMORE EXCHANGES. 
Boston. Philadelphia. 


Shares. |Bond Sales. Bond Sales. 


20,767 $34,500 $36 ,000 
52,616 24,500 
35,473 31,700 
41,478 30,200 
47,140 70,600 
29,957 66, 000 











1923. 
9,680,068 
$33,488,000 


10,704,000 
66,234,000 


1925. 
11,233,239 
$16,891,950) 


14,304,000) 
60,331,000 


1924. 1924. | 


13,274,739] 





6,974,499) 


$20,234,000 
7,032 ,000 
49, 429, 000 


$19,253,950} 
17,215,000) 
68,774,000 


$105,242 950 














Baltimore. 
Bona Sales 


$9,000 
37,900 
38,000 
38,700 
30,000 
72,000 


Week Ending 
Jan. 9 1925. 





Shares. Shares. 
17,854 
37,995 
18,281 
27,767 
18,467 
11,797 


132, 161 





423 
2,448 
2,124! 
2,440) 
1,779 
1,268 


Saturday -- 
Monday . _. - 
Tuesday 
Wednesday ---.- 
Thursday _- --- 
EE isnemes 


Total. -_-- 





$225,600 
$105,800 


~ 227, 431 10,482 


237 ,297 


$25 9, 000 


$582, 100 























Prev. wk. revised _ $208,150; ~ 112, 854 9,600 





THE CHRONICLE 


[Vou 12€ 








Pittsburgh Stock Rdliidediiarss Record of transactions at 
Pittsburgh Stock Exchange Jan. 3 to Jan. 9, both in- 
clusive, compiled from official sales lists: 


Friday | Sales | 
| Last |Week's Range| for | Range for Year 1924. 
Sale of Prices. Week. | 
Par.| Price. |\Low.  High.| Shares. Low. | 
} | 
20 | 19% 20 125) June} 
( 90% 920 Nov} 
é May) 








Stocks— 





Am Vitrified Prod com __50 
Am Wind Glass Mach -__100 
100 


Arkansas Nat Gas com_10 
Bank of Sec Savings cl A_25) - - - 
Carnegie Lead & Zinc..__5 
Colonial Trust _. 
Commonwealth Trust__100 
Duquesne Light 7% pf_100 
Duquesne Nat Bank. _- 
Federated Metals 
Indep Brewing pref__ - 
Jones & Laughlin St pf_100) - - - 
Lone Star Gas 25 
Nat Fireproofing com -- 
Preferred __ 
Ohio Fuel Corp 
Ohio Fuel Oil 
Oklahoma Natural Gas- 
Pittsburgh Brew com __5 
Preferred : 5 
Pittsburgh Coal com __100 
Preferred. _. 100 
Pittsb & Mt Shasta Cop__1|--- 
Pittsburgh Oil & Gas... _5) 1,790) 
Pittsburgh Plate Glass_100 y 228 
Pittsburgh Trust — eee ES 2% 5 
Salt Creek Cons Oil____10) ; 6 2,635) 
Stand Plate Glass pf--.100) 105) 
Prior preferred _ . - sian ial 10) 
Stand Saint Mfg com 725 123 | 122 124%| 420) 
Tidal-Osage Oil 10; 10%) 8% 10% 835) 
U 8 Glass___- : | 17 18% 620 
West’house Air Brake.__50| 111%) 108 113 824) 
West Penn Rys pref. -100| 93% 93% 50 


Bonds— 
Indep Brewing 68___ - 
Pittsburgh Brew 68 





510} 
6,231) 
1,430) 
1,200) 

300 

298) 

150) 

80 
2, 500) 





195 5| ial | 75 
_1949! See N lote below. 


Note.—Sold last "weak and not reported; 





$2,000 Pittsburgh Brewing 6s at 88. 


St. Louis Stock Exchange.—Record of transactions at 
St. Louis Stock Exchange Jan. 3 to Jan. 9, both in- 
clusive, compiled from official sales lists: 

|Friday Sales 
Last \W eek's Range| for 





Range for Year 1924. 








ENGLISH FINANCIAL MARKETS—PER CABLE. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


Silver, per oz 
Gold, per fine ounce 


32 5-16 32% 
878.4d. 


878.7d. 


31 13-16 32 
878.5d. 


87s.4d. 


32 3-16 
878.2d. 


Stocks— 


Sale 


Far.| Price 


| of Prices. 


|Low. 


| Week. 
High. | Shares.) 





Low. 


High. 





Boatmen’s Bank -_- - 

First National Bank - - 

Nat'l Bank of Commerce - 

Mississippi Valley Trust -- -| 

United Railways, pref 
Preferred certificates - - 

American Credit Indemnity} 


242 


| 143 
| 143% 
| 242 
4M 


16 


143 
205 


| 143% 


143 
207 
144 
242 
5% 
5% 


36% 


Consols, 2% per cents 

British, 5 per cents 

British, 4% per cents 

French Rentes (in Paris) -_fr__-_- 49.35 49.35 49.35 49.10 49 

French War Loan(in Paris) fr 61 60.70 60.70 60.70 60.70 
The price of silver in New York on the same day has been: 

Silverin N. Y., per oz. (cts.): 
Foreign 


57% 57 % 
101% 101% 
97% 97% 


57% 
101% 
97% 


57% 
101% 
97% 


57% 
101% 
97% 


68% 68% 67% 67% 68% 








Commercial and Miscellaneous News 





New York City Banks and Trust Companies. 
Ali prices dollars per share. 


Aak 
187 
398 
155 
404 
51 
460 
1156 





Bia 
230 
345 
165 
625 


Ask 
240 
355 


Trust Co.'s , Bid 
New York 
|American.-.-.| --- 
Bank of N Y 

& Trust Co) 
Bankers Trust) 


Amer Exch-. 
Amer Union* 
Bowery *_..-. “ae 
435 
720 
300 
242 
800 
235 
400 
327 


235 
275 
395 





Equitable Tr 
Farm L & Tr 
Fidelity Inter 


150 
163 
232 
430 
305 





105 
440 
150 


200 


Columbia Tr 
Law Tit & Tr 
Metropolitan - 
Mutual (West 

chester) -..| 165 
N Y Trust...) 416 
‘Title Gu & Tr| 500 
US Mtg & Tr 330 
United States 1675 
Westches Tr_| 250 

Brookiyn 

Brooklyn Tr-_| 705 
‘Kings County 1200 
Manufacturer | 315 
People’s ...._.| 640 


Com’nwealth* 
Continental - - 
Corn Exch-. 











176 
(z) Ex-dividend 














Queensboro*_ 


® Banks marked with *) are State banks. 
y Ex-rights. 


New York 





(t) New stock 


City Realty and Surety Companies. 

AU prices dollars per share. 
Ask 
198 
295 


260 





As 
159 
94 
85 


250 | ... 


Quotations for U. S. Treas. Ctfs. of Indebtedness, &c. 


Bid 

Realty Assoc 
(Bklyn)com) 155 
lst pref__-_ 90 
2d pref... 81 
Westchester 
Title & Tr 


Bia 
120 
194 


Bia 
115 
117 
395 
104 
101 
210 


Alliance R'ity 
Amer Surety 
Bond & M G 
City he 
Preferred _ 
Lawyers Mtge 


Mtge Bond. 
Nat Surety-. 
N Y Title & 


8 Title Guar' 240 








Maturtty. 


Mar. 15 1925-_-- 
Mar. 15 1926-_-- 
Deo. 15 1925--- 
BSept.15 1926-_- 
June 15 1925--- 


Int. 
pate. | Bi. | askea. 


Int. 
Rais. | Bia. | askea. | Maturtty. | 


43% %| 100%» | 100716 || Dec. 15 1927__- 
4%% 101% || Mar. 15 1927__- 
4%% 101% || Mar. 15 1925__- 
4u%% 10015;4|| Sept. 15 1925__. 
44% 100% 





101% 16) 1021416 
101156) 10216 
190% | 100% 

9915;6) 1001's 


44% 
4% % 


4% 
2% % 








Best Clymer Co 

Brown Shoe, pref- - - - - 

Central Coal & Coke, com. 

Cert-Teed Prod, 2d pref-- 

Chicago Ry Equip, pref__- 

Emerson Electric, pref -- - - 

Ely & Walker D G, com__-. 
First preferred - _ - 

Fuiton Iron Works, com_-_- 
Preferred 

Hamilton-Brown Shoe_--- 

Hydraulic Press Brick, com) 
Preferred _ - 

International Shoe, com. 
Preferred _ 

Laclede Gas L Aight, pref- wa 

Laclede Steel Co 

Missouri Portland Cc ement- 

National Candy, 

Rice-Stix D G, Ist pref 
Second preferred 

Southwestern Bell Tel, pret| 

Wagner Electric, com_---- 

Wagner Elec Corp, pref-_.- 

Johnson Shoe, com 

Pedigo Weber - - 

Boyd Welch-_-- 

Johnson Stephens 

Securities, Inc, com 


Bonds— 
East St Louis & Sub Co 5s- | 
St L & Sub Ry, gen mtge 5s) 
United Railways 4s_ - } 
4s, certificates__....--- 
Kinloch Long Distance 5s_ | 
Wagner Electric Mfg 7s_-— 
* No par value. 


47 








85 4 | si. 000 
84 | 000} 
73% 90; 000 
73%| 20,000 
100 | 1,000 
101%' 2,000 





100 
101% 

















National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 
APPLICATIONS TO ORGANIZE RECEIVED. 


30—New First National Pak in Visalia, Calif 
Correspondent, H. McClure, Visalia, Calif. 
3—The First National Bank of Maxton, No. Car 
Correspondent, O. C. Spalding, Maxton, No. Car. 


APPLICATIONS TO ORGANIZE hy" “obama 
‘ at 2 First soMages Pa of Monroeville, 
ndent, Locklin, Monroeville, f?: 
3—The Chappaqua K ational Bank, Cha aoe. = 
Correspondent, Schuyler M. Hyatt, ppaqua, ¥. . - 
APPLICATION TO CONVERT RECEIVED. 
. 30—The pene Bank of Fleischmanns, Fleischmanns, 
N. 


Dec. 


Jan. 


Conversion of The Citizens Bank of Griffin Corners, 
P. O. Fleischmanns, N. Y. 
APPLICATIONS TO CONVERT APPROVED. 
. 830—Farmers National Bank in Plano, Texas 
Conversion of The Farmers State Bank, Plano, Texas. 
. 31—The First National Bank of Cassandra, 
Conversion of the Cassandra Deposit Bank, Cassandra, 


Pa. 
CHARTERS ISSUED. 

. 29—12,613—Brotherhood Co-Operative National Bank of 
RR. OI gg dase dps oe gp ta cds ohh tote Ua Shs think sb th dics 
President, George O. Barnhart; Cashier, Bert V. Chap 

. 31—12,614—The First National Bank of Benson, No. Car. 
Conversion of The Farmers Commercial Bank, Benson, 
a i" President, M. T. Britt; Cashier, W. H. Slo- 


_ 31—12. 615—The Guardian National Bank of Chicago, =m. au 
President, Henry R. Kent; Cashier, Emil E. , ceed 


, 200.000 
- 100,000 








Jan. 10 1925.] 
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Jan. 2—12, 616—The First National Bank of Wyandotte, Mich. 150,000 a i : 
To Ee here nat ot readies, Min. The dividends announced this week are: 
an. 2—12,617—The Atco National Bank, Atco,N.J_________ 25,000 
;renmaent, John H. Schlieinkofer; Cashier, Richard C. Per | When Books Closed. 
Name of Company. Cent. |Payable. Days Inclusive. 
Jan. 2-12" 618—The péouns Ephraim National Bank, Mount 
Ephraim a Mi ee ee a 25,000 Railroads (Steam). 
President. , Stevens; Cashier, E. Delroy Holmes. Atch. Topeka & Santa Fe, com. (quar.).| *1% |Mar. 2/*Holders of rec. Jan. 30 
Jan. 3—12,619—The First National Bank of Amherst, Texas_.__ 25,000 | Int. Rys. of Cent. Amer., pref. (quar.)_.| 1% |Feb. 16) Holders of rec. Jan. 31 
President, James Duffy; Cashier, Cornelius A. Duffy. Pittsb. Cin. Chic. & St. Louis......... *2 Jan. 20|*Holders of rec. Jan. 10 
Jan. 3—12,620—The National Bank of Wessington Springs, 
ER SNES Re EELS LAR EE OM TA 25,000 Public Utilities. 
President, Howard C. Thompson: Cashier, Claude F. Amer. Light & Traction, com. (quar.)_.| 1 Feb. 2| Jan. 16 to Jan, 29 
Hoffman. Comers (payable in common stock)-| /f1 _- 2} Jan. 16 to ag = 
x r Pc atonwciencbeoed 1% |Feb. 2} Jan. 16 to an. 
D 31—1924 3.713—The Me LIQUIDATIONS. Central Power & Light, pref. (quar.)...| *1% |Feb. 1)*Holders of rec. Jan. 15 
ec. ~ ies —The Merchants National Bank of Harris- Eastern Mass. St. Ry., pret. B_.....-- *3  |Feb. 1|*Holders of rec. Jan. 21 
+ 5477 Vand Re WA 100,000 | Sinking fund and ist pref. stocks....| *3 |Feb. 15|*Holders of rec. Jan. 31 
ae ve Dec. 31 1924. Liquidating Agent, H. O. Mil- Edison Elec. Ill. of Brockton (quat.)...|62%c.|Feb. 2] Holders of rec. Jan. 15 
=. Ha ae 7 Absorbed by the Central Trust Illinois Northern Utilities, pref. (quar.).| *14 |Feb. 2|*Holders of rec. Jan. 16 
’ Kaministiquia Power (quar.)........-- 2 Feb. 16} Holders of rec. Jan. 
Dec. 31 1924-4 974—The Westmoreland National Bank of Lowell Elec. Light Corp. (quar.)_.----- 62%c.|Feb. 2] Holders of rec. Jan. 15a 
SS marr mtg PB. «2020 -oo nero snes ==------------- 100,000 | Massachusetts Gas Cos., com. (quar.)-.| 1% |Feb. 2| Holders of rec. Jan. 15 
ective close of business Dec. 31 1924. Liquidating Milwaukee Elec. Ry. & Light, pref. (qu.)| *144 |Jan. 31|*Holders of rec. Jan. 20 
Agent, L. E. Walters, Greensburg, Pa. _nnecress by Newport News & Hampton Ry., Gas & 
the Merchants Trust Co. of Greensburg, Electric, common (quar.).....------ *$1.25|Feb. 2/|*Holders of rec. Jan. 15 
Jan. 3 1925—5,620—The First National Bank fo ys Okla... 100,000 Newburyport Gas & Elec. (quar.)_._._- 2 Jan. 15) Holders of rec. Dec. 31 
Effective Dec. 22 1924. Liquidating Agent, J. I. Mc- Philadelphia Co., com. (quar.).._--_--- $1 |Jan. 31| Holders of rec. Jan. 17 
Cauley, Ada, Okla. Succeeded by the First National Public Service Investment, com. (quar.)| *134 |Feb. 2|*Holders of rec. Jan. 14 
Bank in Ada, Okla., No. 12,591. Preferred (quar.)....-.------------ *1\%% |Feb. 2|*Holders of rec. Jan. 14 
CONSOLIDATIONS — cog of cant ger ~ 1% (quar.) te —_ : Pe me S rec. = 14 
—_ : r+} X per cent preferr  & ae eb. : olders of rec. Ja 
Dec. 31 1924 2.189—The First National Bank of Waco. Texas-. 600.000 Seven per cent preferred (quar.)-..--.-. *1% |Feb. 2)*Holders of rec. Jan. 15 
and 10 ,220—The Central National Bank of Waco, Tex. 500,000 Stand aP & Light ref ( r.) *$1.75|\Feb 2\*Holders of rec. Jan. 16 
Consolidated Dec. 31 1924 under the Act of Nov. 7 1918, Tounatese Uiastele Haerer’ BA eral, tau titlt anid, oeliehinen of cen. dan, 
and under the charter and corporate title of “The First ennessee Electric Power, 2d pref. (qu.) ° . wae 568. 08 
poueee) Bank of Waco” (No. 2189), with capital of —e 
Jan. 2 1925—925—The Sussex National Bank of Newton, N.J_ 200,000 | Continental. -- ---.--.----~--------- S Spee. oe oe 
and 876—The Merchants National Bank of Newton, arriman National... -.---- recececene 5 jJan olders of rec. Jan. 
Oe andi onal chest ana he onk ante amine ete 200,000 BED Nevbstienbessdsbibenesdenns 5 Jan. 3)| Holders of rec. Jan. 24 
Consolidated Jan. 2 1925 under the Act of Nov. 7 1918, Stteastinnenns 
under the charter of The Sussex ational Baad of Row. Aeolian Weber Piano & Pianola, pt. (qu.)| 134 |Jan. 15| Holders of rec. Jan. 10 
ton and under the title of ‘The Sussex and Merchants > ¢ 
National Bank of Newton” (No. 925), with capital stock Allis-Chalmers Mfg., com. (quar.).--.-- $1 Feb. 16|*Holders of rec. Jan. 24 
of $400,000. ait ° . Amalgamated Sugar, first pref. (quar.)..| 2 Feb. 2)| Holders of rec. Jan. 17¢@ 
American Cigar, common (quar.)-.-.---- 1% |Feb. 15) Holders of rec. Feb. 2 
= — = aE. eae ae ae 1 Feb. 1| Jan. 12 to Feb. 1 
i a ; American Glue, preferred_.......----- 2 Feb. 2} Jan. 17 to Jan. 21 
Auction Sales. ‘1r securities, the fcllowing, Amer. Smelting & Refining, com. (quar.)| *14% ts 2 a p= | rec. — * 
. . , & a . nn 7 et: Preferred (quar.) Seer BC ar. 2 olders of rec. Feb. 
not actually dealt in at the Stock Exchange, were sold at auction | art Metal Construction (quar)....... cake’ Linn, Geen of ae, De. 
in New York, Boston and Philadelphia on Wednesday of | Briggs Manufacturing (quar.) (No. 1) --|*8744 |Jan. 26|*Holders of rec. Jan. 20 
this week: Brown Shoe, preferred (quar.).-.------ 1% |Feb. 1] Holders of rec. Jan. 20 
—_ Brunswick-Balke-Collender, com. (No.1)| 90c. |Feb. 15) Holders of rec. _ ot 
- en . . » & aur V ° Butterick Publishing Co., pref. (quar.) - - 2 Jan. 1} Holders of rec. Dec. 

By Messrs. Adrian H. Muller & Sons, New York: California Packing Co. (quar.)-...-.--- $1.50|Mar. 16| Holders of rec. Feb. 28 
Shares. Stocks. $ per sh.| Shares. Stocks. $3 per sh. | Century Ribbon Mills, com. (quar.)-.--|*50c. |Jan. 31|)*Holders of rec. Jan. 16 
100 Standard Plunger Elevator Co. |75 138th Street Develop. Co., OO eee eee *13% |Mar. 2|*Holders of rec. Feb. 16 

OS ee ae $lilot| Inc., common-..-....-...--.- $7,100 lot Cluett, Peabody & Co., com. (quar.)...| 1% |Feb. 2| Holders of rec. Jan. 21 
771 Goldfield Consol. Mines, par | 50 Prudence Construction Co., Columbian Carbon (quar.)....-.------ *$1 Feb. 2)*Holders of rec. Jan. 19 

Di chtnid he aon haamenae hon $25 lot| Inc., common............. $3,000 lot { Congoleum-Nairn Co., com. qyene. )..--|*75ce. |Jan. 30|*Holders of rec. Jan. 15 

261,000 Consumers Oil & Shale Co., |60 United States Manganese Corp., Preferred (quar.)......-....-....... *1% |Mar. 1|*Holders of rec. Feb. 16 
2 2 eee aad eer ee 1 lot | Consolidation Coal (quar.) ....-------- *1% |Jan. 31|*Holders of rec. Jan. 20 
1,275 Consumers Oil Co., common, 100 Tuxpam Star Oil Corp., par $1.$1 lot | Cuba Company, common (quar.)------ $l Muar. 2| Holders of rec. Feb. 16 
Ne ew kaise pare a $1 lot | 200 Kenova Oil Co., par $1_---- * lot 0 Ae es es 3% |Feb. 2] Holders of rec. Dec. 31 . 
5,000 Hecla Divide Mining Co., | 10 Bowman Biltmore Hotels Corp., Eureka Pipe Line (quar.).....-------- $1 Feb. 2) Holders of rec. Jan. 15 
Pe SP Sn wedusucecuwectos a ee eee Exchange Buffet Corporation (quar.)...|*50c. |Jan. 31|)*Holders of rec. Jan. 19 
2% Community Devel. Corp., pf-| 1 Bowman Biltmore Hotels Corp. | Fair (The), preferred (quar.).......--- *1% |Feb. 1|*Holders of rec, Jan. 20 
1% Community Devel. Corp.,)$12 | certificate entitling the holder| Fajardo Sugar (quar.)................ *2\% |Feb. 1/*Holders of rec. Jan. 15 
common, no par_....-.....-.-.- j lot to receive 10 shares of the Bow-| SES ST NE Ga *1\% |Feb. 1/*Holders of rec. Jan. 15 
3,752 New North West Corp., Ltd., | man Biltmore Hotels Corp. 1st}$182 F. & W. Grand Stores (quar.)...-.---.- *1%4 |Feb. 1|*Holders of rec. Jan. 17 
UD $12 lot! pref. stock after a regular divi-| lot | Ginter Company, common (quar.)-.--.-- *37 4%c\Jan. 20\*Holders of rec. Jan. 10 
25 Great Easte rn Gasoline Ref. Co_$1 lot dend upon the pref. stock of the| Hollinger Consolidated Gold Mines- - - - - 1 Jan. 28) Holders of rec. Jan. 12 
200 U.S. & M. Petroleum Co., par | Westchester Biltmore Corp.| Homestake Mining (monthly)-_....---- 50c. |Jan. 25) Holders of rec. Jan. 20 
te ae ie a nee ce  eal 5 jot | shall have been declared and| OE re ee CE $1 Jan. 25| Holders of rec. Jan. 20 
3,000 Sutherland Divide Mining DONE ktcecersracnee os Hupp Motor Car Corp., com. “(qui ar.)...| 25c. |Feb. 1| Holders of rec. Jan. 15 
Ss Or Oe GUE. wc ckwcesens lot | 800 Saxon Motor Car C Sorp., com- Ingersoll-Rand Co., com. (quar.)....-- *2 Mar. 2|*Holders of rec. Feb. 11 
4,000 Miami Consol. Mines Co., es OP Pi ccaccdtéccksscnes $1 lot | Internat. Combustion Engineering (qu.)| 50c. |Jan. 31| Holdesr of rec. Jan. 19 
BS er .$1 lot Bonds. Per cent Internat. Nickel, pref. (quar.)_----.---- 1% |Feb. 2) Holders of rec. Jan. 15 
200 United States SS. Co. , par $10-$2 lot! $18,000 Pittsburgh-Florida Fruit International Shoe, pref. (monthly)_...|*50c. |Feb. 1)*Holders of rec. Jan. 15 
| Growers Assn. 74s, 1933...... 50 Intertype Corp., com. (quar.)--------- 25c. |Feb. 16] Holders of rec. Feb. : 
2 on co » & } ston: ee ae eee 25c. |Feb. 16) Holders of rec. Feb. 

By Messrs. W iSe, Hobbs & Ainold, Boston: Kelsey Wheel. pref. (quaf.)........... 1% |Feb. 2| Holders of rec. Jan. 21 
Shares. Stocks $ per sh.| Shares. Stocks. $ per sh. | Kress (S.H.) & Co., com. (quar.)_....-| *1 Feb. 2)*Holders of rec. Jan. 20 
5 Nat. Shawmut Bank-_-__-___- 215% 15 North Boston Ltge. Prop., com. 62% | Lehigh Valley Coal ctfs. of int_....--- $1.25 |Jan. 31| Jan. 16 to Jan. 31 
10 Arlington Mills-_- , 104% |5 Converse Rubber Shoe, pref-... 72 | Lowell Shops, 2d pref. (quar.)_..---- _| *1% |Mar. 2]|*Holders of rec. Feb. 20 
5 Nat. Fabric & Finishing, com___105'%4 |3 Hood Rubber, pref , .-. 97% | Metropolitan Casualty Insurance__....| $2 |Jan. 15) Holders of rec. Jan. 9 
5 Nat. Fabric & Finishing, com 106 4% | 10 Graton & Knight Mfg., pref-- 42% | Miami Copper Co. (quar.)_.---.---- .| 50c. |Feb. 16| Holders of rec. Feb. 24 
12 Sharp Mfg. Co., com_. ----- 52% |25 Hood Rubber, pref........... 97% Motor Products, pref. (quar.)...------ *$1 |Feb. 1)|*Holders of rec. Jan. 20 
5 Nat. Fabric & Finishing, com___107 10 Merrimac Chemical, par $50- 89'2 | Montgomery Ward & Co., cla3s A. ---- *|h$5.25|Jan. 26|*Holders of rec. Jan. 15 
15 Arlington Mills--- -104%-104%4 | 15 American Glue Co., com--.- 50 Mullins Body Corp., pref. (quar.)- *2  |Feb. 1)*Holders of rec. Jan. 15 
5 Nat. Fabric & Finishing, com___108 12 New Bedford Gas & Edison Lt Nash Motors, common.-___.....------ $3.50\Feb. 1| Holders of rec. Jan. 20 
7 East Middlesex Street Ry eee 94%) par $25_- 51-51% I $2.50\/Feb. 1] Holders of rec. Jan. 20 
2. Nashua & Lowell RR-_.-.------ 125 20 Graton & Knight Mfg., pret-... 42% yy A ee 1% |Feb. 1| Holders of rec. Jan. 2 

.@ > aw & y Nat. Dept. Stores, Ist pref. (quar.) --- *1% |Feb. 2\*Holders of rec. Jan. 1 

By Messrs. R. L. Day « Co., Boston: Nat. Enameling & Stamping, pref. (qu.)} 1% |Mar.31| Holders of rec. Mar. 11 
Shares. Stocks. $ per sh.| Shares. Stocks. $ per sh. i... gO SS eee eee 1% |June 30) Holders of rec. June 10 
5 Naumkeag Steam Cotton Co___.199 | Jessup & Moore Paper Co., com... 24 Preferred (quar.)....-......-.......- 1% |Sept.30, Holders of rec. Sept. 10 
25 Connecticut Mills Co., 2d pref.. 40 |20A.L. Sayles & Sons Co., par $25} Proferred (G@GSP.)....-.<cccececcccs 1% |Dec. 31| Holders of rec. Dec. 11 
3 Eastern Mass. St. Ry. Co.,com_. 33!4!10 Herschell Spillman Motor Co. New Jersey Zinc (quar.)........------ 2 Feb. 10| Holders of rec. Jan. 20 
10 Quincy Market Cold Storage & COMIMIOR, DOS GEO icc cccccssus )$1 lot | Orpheum Circuit, common (monthly)_-|*15c. |Feb. 1)|*Holders of rec. Jan. 20 

Warehouse Co., common....--- 37 10 Herschell Spillman Motor Co., Common (monthly)........-.-..---- *15e Mar. 1/|*Holders of rec. Feb. 20 
10 Plymouth Cordage Co________- 123 oreterred., POF GEO. ..cccencce= Common (monthly).........------- *15c. |April 1|/*Holders of rec. Mar. 20 
7 Summer Street Trust__._..____- 72% Rights. $ oer Miget. | Dene THEE OO. céccccccccscondcecccs *7\4e.\Feb. 2|*Holders of rec. Jan. 17 
2 North Boston Lighting Proper- 25 First National Bank, Boston Punta Alegre Sugar (qué “tere *$1.25|Feb. 16|*Holders of rec. Feb. 2 

ites, common, par $50__...--.--- 51% (when, as and if issued).....--- 30% | Reynolds Spring, common (quar.)------ 25c. |Feb. 2) Holders of rec. Jan. 15 
15 Hood Rubber Co., prefe ware <o OE Bonds. — Cent. | Salt c re »ek Producers Ass’n (quar.)...-- *20c. |Feb. 2)*Holders of rec. Jan. 16 
45 Boston Wharf Co_______- 6-116 % | $000 Eastern Mass. St. Ry. Co RES ate a ee eee *30c. |Feb. 2|*Holders of rec. Jan. 16 
224Wickwire Spencer Steel C ‘ | @OM IRORs aotoccscscodsssssnon 69 Guntead Mills (annual) - PE ep Jan. 9|*Holders of rec. Jan. 6 

0 ES Se ae 24% | 140 Eastern Mass. St. Ry. Co. 5s, Sears, Roebuck & Co. , common (quar.).| *1% |Feb. 1|*Holders of rec. Jan, 15 
50 Tri-Mountain Trust______85% ex-div. | Jan. 1948 se a reese 2% | Shell Union Oil, pref. "A (quar.)_.....-.| $1.50|Feb. 16| Holders of rec. Jan. 26 
26 Hood Rubber Co., preferred.... 9714 | 88 Eastern Mass. St. Ry. Co. 5s, Union Oil of California (No. 1)..------ *45e. |Feb. 10)*Holders of rec. Jan. 16 

oe fe eee 45 United Drug, common (quar.)...------ * % |Mar. 2|*Holders ¢ rec. = HH 
, seara oe Me ‘ > 4 U.S. Rubber, first preferred (quar.) ---- Jan. 31| Holders of rec. Jan. a 

By Messrs. Barnes & Lofland, Philadelphia: Wilcox (H. F.) Oil & Gas (quar.)...... +2 lFeb. 51 Holders of rec. Jan. 15 

Shares. Stocks. $ per sh | Shares. Stocks $ per sh. 

4 Philadelphia Bourse, common... 20% | 4 Media (Pa.) ‘Title & Trust Co., f = . 

4 Philedeiphis Bourse, common, " E  Saeieeed te onesinsay tery 7 Below we give the dividends announced in previous weeks 
eh int de ks dais eh ie 20% 14 Chester Street Ry. Co., par $50-- . : . : + os 

3 Philadelphia Bourse, preferred, |5 Victory Ins. Co., par $50._-.--- 100 and not yet paid. This list does not include dividends an- 

aia i a in ta ae cain eta 24% |2 Fire Assn. of Phiia., par $50..... 239 _ : . : Soman % ; , 
12 Fourth St. Nat. Bank_.___. "27357 4 | 10 Fire Assn of Phila, par $30....236 | nounced this week, these being given in the preceding table. 
5 Philadelphia Nat. Bank_.._.___-_- 401% | 10 Fire Assn. of Phila., par $50_...234 
5 Producers & Consumers Bank, + Fire Assn. of Phila., par wonneeny 4% Per When Books Closed. 

2 eee 04/10 Autocar Co., common......-.. Da " Cent. |Payable. Days Inclustoe. 
13 Bank of North Amer. & Tr. Co_-288 | 11 Union Transfer Co., par $25..-. 27 ean eee : : 
10 Communicy Trust Co., par $50. 45 |20 American Dredging Co-__..---- 102 Railroads (Steam). 
9 Com'wealth Title Ins. & Tr. Co..403  |4 Phila. Bourse, com., par $50---- 20% | alabama Great Southern, preferred....| 314 |Feb. 16| Holders of rec. Jan. 16) 
8 Com'wealth Title Ins. & Tr. Co_-403 | 2 Penna. Acad. of Fine Arts_.--_- 27 Albany & Susquehanna (special) .....-- 2 Jan. 10) Holders of rec. Dec. 22a 
50 Jefferson Title & Trust Co., | Bonds— Per cent. | atchison Topeka & Santa Fe, pref_....- 2% |Feb. 2) Holders of rec. Dec. 31a 

par $50--.--.---------------- 6: | $¥.000 West Chester Street Ry. Atlantic Coast Line RR., common--.-- 3% |Jan. 10) Holders of rec. Dec. 154 
Pp demery- 5 ee “ - wane | eaten ants ----- ee a ee 5% ND gipiven bidet ee ole enweks *$2  |Jan. 15|*Holders of rec. Dec. 31 

ester (Pa is GER nvsncce 5M 90 Benevolent Protective Order o timore hio, common (quar.).---. 1 Mar. 2| Holders of rec. Jan. 10a 
25 Merchants Trust Co. (Chester, | Elks (Phila. Lodge No. 2) gen. a? pooh ee —- OTE) 14 Mar. 2! Holders of rec. Jan. 10a 
Pa.), par $50..--------------- 46 mtge. 63, 1942....-.-.-------- Boston RR. Holding Co., preferred ---- 2 |Jan. 10] Jan. 1 to Jan. 9 
TS... aaa eee 1% |Feb. 2) Holders of rec. Jan. 24 
Central RR. of New Jersey (extra) ----- 2 Jan. 15) Holders of rec. Jan. 54 
DIVIDENDS. Chicago Indianap. & Louisville, com---| 2% |Jan. 10] Holders ot reo. Deo. z 

ivi j PURINES accvrccoccecstesssassneoos an. olders of rec. Dec. 

fF Dividends are grouped in two separate tables. In the] (ore asi. L-com & of. (aa)..| 13 (Sam. 90] Hobders of ree. Jen. 
first we bring together all the dividends announced the cur- | Ouba RR., preferred_........-.------ Feb. -2| Holders of ree jon 16°26a 
rent week. Then we follow with a second table, in which | Delaware Lackawanna & West. (quar.)-/ $1.60)Jan. 20) Hotdere of reo. gan. 36 
we show the dividends previously announced, but which have | petroit River Tunnel_..-....---.----- 3 |Jan. 15| Holders of rec. Jan. 8a 
not "yet been paid. Great Northern Railway, preferred - - - - - 2% Feb. 2 Holders of rec. Dec. 264 
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Per 
vame of Company Cent 
Concluded) 

(quar.).—- ] 


Railroads (Steam 
Gulf Mobile & Nor., pref 
Kansas City Southern Ry., pref. (quar.)-| $1 
Louisv. Hend. & St. Louis, pref. (ann’'l)| *%4 
Louisville & Nasbville- - - 3 
Michigan Central. -- 10 
M issouri-Kansas Texas, pref. A (No.1). 1\% 
New York Central RR. (quar ) 

New York Ontario & Western ; 

Norfolk & Western, adj. pref. (quar.) 

Northern Central 

Northern Pacific (quar.) 

Northern Securities (quar.).....-..-.-.-- 

Pere Marquette, prior preference (qu.) 
Five per cent preferred (quar.)..----.- 


When 
Payable 


Feb 
Jan. 
Feb. 
Feb 
Jan 
Feb. 
Feb 
Jan 
Feb 
Jan. 
Feb. 
Jan. 
Feb 
Feb 
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B oO 


Holders 
Holders 
*Holders 
Holders 
Holders 
Holders 
Jan 3 
Holders 
Holders 


16 


ok 


of rec 


of rec. 
of rec. 
of rec. 
of rec. 
of rec. 


to 
of rec 


Closed. 
Days Inclusive. 


Feb 


Dec. 2 


Feb. 
Jan. 
Jan. 
Jan. 
Jan. 


. Jan. 
of rec. 


Jan. 


Holders of rec. Dec. 4 
Holders of rec. Dec. 


Dec. 25 


Holders 


to 


of rec. 


Jan. 
Jan. 


Holders of rec. Jan. 


| American Ice, 


Name of Company. 





Miscellaneous (Continued). 
common (quar.)....-.-- 
Preferred (quar.) 
Amer. Laundry Machinery, com 
Preferred (quar.) 
American Rolling Mill, 
Amer. Seeding Mach., 
American Shipbuilding, com. 
Comuionl (Guar ) - 
Common (quar ) 
Preferred ( quar.) 
American Stee! Foundries, com. (q uar. ). 
Amer. Ty pe Ycunders, com. & pref. (qu,) 
American Vitrified Products, com 
American Woolen. 


(quar.) 


com. (quar.)-.-.- 


preferred (quar.)..-.-.| 


pref. (quar. ) iearl 


| Vou. 190. 





Days Inclusive. 





May 
|Aug. 
Feb. 


. Jan. 
|Jan. 
\Jan. 
Jan. 


Holders of rec. 
| Holders of rec. 


Feb. 
Jan. 


99 
“- 


7 


to 
to 


_— i 
cr or cn bo 


Holders of rec. 
Holders of rec. 


Jan. 5a 
Jan. 56 
Mar. 2 
Jan. 15 
Dec. 31a 
Dec. 31a 


2) Holders of rec. Jan. 15°25 


1| Holders of rec 
l| Holders of ree 


2| Holders of rec. 
Holders of rec. 
15| Holders of rec. 


15) 
15 


15) 


Dec. 
Dec. 


to 
to 


20 
16 


Apr. 15°25 


July 15°25 
Jan. 15a 
Jan. 24 
Jan. 10a 
Jan. 8 
Dec. 25 


\Feb. 16| Holders 
\Feb. 1)*Holders 
Jan. 15' Holders 
Feb. 2) Holders 
|Mar. 2} Holders 
|Mar. 2) Holders 
ie. 15 Holders 
Holders 

| Holders 

| Holders 
Holders 

Holders 

1 *Holders 

1, *Holders 

1| *Holders 

1| *Holders 


Jan. 
Jan. 


Jan. 1 to 
Holders of rec. 
Holders of rec, Feb.2’ 
Holders of rec. Jan. 
Holders of rec. Jan. 
Holders of rec. Jan 
Holders of rec. Apr 

| Holders of rec. July 
Holders of rec. Oct. 
Holders of rec. Jan. 
Holders of rec. Jan. 


Jan. 


1 Anaconda Copper Mining 
50 Feb. 


Archer-Daniel-Midland Co., pref. (qu.)- 
Asbestos Corp. of Canada, pref (quar.)- 
Associated Dry Goods, com. (quar.).--- 
First preferred (quar.) 
Second preferred (quar.) 
Associated Industrials, pref. (quar. Domus 
Associated Ol] (Guar .) ......<<ccccccee| 
Atlantic Refining, pref. (quar.) 
Atlas Powder, pref. (quar.)......-.---- 
Austin, Nichols & Co., pref. (quar.)_--- 
Holders of rec. Dec. 26 Babcock & Wilcox Co. (quarterly) - 
Dec. 21 to Dee. Balaban & Katz, com. (monthly) 
| Common (monthly) 
| | Common (monthly) 
Preferred (quar.) 
Barnhart Bros. & Spindler— | 
First and second preferred (quar.)--.--| % \Feb. HH 
Bayuk Cigars, Ist pref. (quar.)....---- 
Second preferred (quar.)........---- 
Convertible preferred (quar.).....--- 
Beech-Nut Packing, com. (quar.)_.---- 
EE EEE 
Belding-Corticelli, Ltd., common 
Helgo-Canadian Paper, common (No. 1) 
Boyd-Welsh Shoe (quar.)....-..------- 
Bond & Mortgage Guarantee (stock div.) 
British-American Tobacco, ordinary -- - - 
Ordinary (interim) 
Burns Brothers, prior pref. 
Bush Terminal Co., 
Preferred 
Canada Cement, com. (quar.)...---.-- 
“Canada Dry” Ginger Ale. cl. A (qu.)-.- 
Canada Iron Foundries, Ltd., 
Canadian Car & Foundry, pref. (quar.) -| 
Pref, (acet. & in full of accum. divs.) ~~ 
Canadian Industrial Alcohol (quar.) ---~- 
Central Steel, com. (quar.)_.....------ } 
Chicago wilm. & Franklin Coal, pf.(qu.) 
Chicago Pneumatic Tool (quar.) 
Chicago Yellow Cab (monthly) 
Monthly 
Cleveland Stone (quar.)..........--- 
Quarterly 
Quarterly 
Congoleum Co., common (quar.)...-- - 
Preferred (« yu: BED wa 
Consolidated Mining & Smelt. of Canada 
Continental Motors, com. (quar.)--.-.--- 
Corn Products Refining, com. ae: Dew 
Preferred (quar.) —- ; 
Crane Co., common (extra) 
Creamery Package Mfg., com. (quar. ‘ 
Pete SUED)... .csctanehbeee ds 
Cresson Cons. Gold M. & M. (quar.)_-_- 


Philadelphia & Trenton (quar.)...-..--- 
Pittsburgh & Lake Erie 
Pittemireh & West Virginia oref ‘quar.)| 
Reading Company, common (quar.)-.-.-. 
St. Louls & Sap Francisco, com. (No. 1)| 
Preferred, Series A ( 
Preferred, Series A (quar.) 
Preierred, Series A (quar.)- 
Preferred, Series A (quar.)--- 
Southern Railway, common (quar ). 
Prefervea (GQUG?.).cccceccccccceeece 
Troy Union Railway 
United N. J. RR. & Canal Cos. 


Jan. 17a 
Jan. 21 
Jan. 2a 
Jan. 17a 
Feb. 14a 
Feb. 14a 
Jan. 154 
Dec. 31a 
Jan. 150 
Jan. 20a 
Jan. 15a 
Mar. 2006 
Jan. 20 
Feb. 20 
Mar. 20 
Mar. 20 


of rec. 
of rec. 
of rec. 
of rec. 
of rec, 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 


(quar ). 


Public Utilities. | | 

All America Cables (quar.)...---.------ | Jan. 14) 

American Electric Power, pref. (quar.) - ~| % | Febdl16) 

Reese C8 GEE Docc ceneecaecencs 15) 

Amer. Gas & Electric, preferred (quar.) .| 

Awe. lelephone & Telegraph (quar.)-. 
Quirterly. _. 

Associated Gas & Electric, 
Preferred (extra) 
Preferred (extra) 
Preferred (extra) 

Bell Telephone of Canada (quar.)-.-.-..-- | 

Bell Telephone of Pa., pref. (quar.)-.---| 

Boston Consolidated Gas, pref 

Brooklyn Borough Gas, com, (quar.)---| 

Brooklyn-Manhattan Transit, pf. (qu.)-| $1.50 Jan. 

Carolina Power & Light, common (quar.)} 1% |Feb. 

Cent. Iilinois Pub. Serv., pref. (quar.)-.| $1.50 Jan. 

Centra) Power, pref. (quar.)--~-- | 1% |Jan. 

Ches. & Potomac Telep. of Balt., pf.(qu.)| 1% (Jan. 

Chicago Rapid Transit, priof pf. (mthly.)| 65c. Feb. 

Cin. Newp't & Cov. Lt. & Tr.,com.(qu | 1% Jan. 
Preferred (quar.). ~~ - - Jan. 

Commonwealth- Edison (quar.) mined | Feb. 

Consolidated Traction of New Jersey - --| Jan. 

Detroit Edison (quar.) Jan. 

Dominion Power & Transmis’ n, pf. (qu.) Jan. 

East Bay Water, pref., Cl. A (quar.)--- Jan. 
Preferred, Class B (quar.) - Jan. 

Edison Elec. lum. of Boston (quar.) - j|Feb 

El Paso Electric Co., pref. A (quar.). Jan. 
Preterrea B (GQUGP?.)..<--ccccccocess Jan. 

International Telep. & Teleg. (quar.) - -- Jan. 

Internat. Utilities, pref., cl. A (quar )- o¢ Jan 

Kentucky Securities, poi rred (quar.) - Jan 

Manufacturers Light & Heat (quar.)--..- Jan. 

Massachusetts Ltg. Cos., 6% pref. (qu.) |Jan. 
Eight per cent preferred (quar.) ----. Jan. 

Michigan Gas & Elec., 7% prior pf. (qu.) Jan. 15|*Holders 
Six per cent vreferred (quar.) \Jan. 21|*Holders 

Middle West Utilities, pref. (quar.)---- \Jan. 15) Holders 

Montpelier & Barre Light & Power, pref. 50' Jan. 20) Holders 

Montreal Telegraph (quar.) ‘ Jan. 15) Jan. 1 

Mountain States Power, common i\Feb. 1! Holders 
Preferred (quar.) Jan. 20) Holders 

National Fuel Gas (quar.) - Jan. 15|*Holders 

Nevada-California Elec., pref. “(quar. Re Feb. 2) Holders 

New York Telephone, pref. (quar.)_-.-- |\Jan. | Holders 

Niagara Falls Power, preferred (quar.) Jan. 15) Holders 

Northern Indiana Gas & Elec., pf. A (qu) |Jan. | Holders 

Northern States Power (Del.), com.(qu.) iFeb. | Holders 
i i. ccenatencanesdes 1% |\Jan. | Holders 

Ohio Edison, 6% preferred (quar.)---.-- $1.50|Mar. 1) Holders 
Ga STOR (GURE.). wncccucceess 
Seven per cent preferred (quar.) 

Oklahoma Natural Gas (quar.)_...-.-.-- 

PacificGas & Electric Co., com. (quar.)- 

Pacific Teleph. & Teleg., pref. (quar.) .. 

Peoples Gas Light & Coke (quar.).--..- 

Philadelphia Rapid Transit (quar.)---.-- 

Phila. & Western Ry.. pref. (quar.)--.-.- 

Public Service Elec. Power, pref. (quar ) 

Puget Sound Pow. & Lt., com. (qu.)-- 
Prior preferred (quar.)..........--.-- 
Six per cent. preferred (quar.)_...-.-- 

Quebec Power, com 
i 

San Diego Consol. Gas & Elec., pf. (qu.) 

Shawinigan Water & Power (quar.)...-- 

South Pittsburgh Water, pref. (quar.) -- 

Southeastern Power & Light, pref. (qu.) 

Southern Canada Power, pref. (quar.) _- 

Southern New England Telep. (quar.) -_- 

Standard Gas & Electric, com. (quar.) _- 
Seven per cent prior preferred (quar.) - 

Texas Electric Ry., com. (quar.)_..-.-- 
Second preferied (quar.) 

United Gas & Elec. Co., preferred 

United Gas Improvement, common (qu.) 
ek. - 

United Light & Power, com.A &B (qu. ) 

Virginia Ry. & Power, pref. (quar.)-___- 

Washington Wat. Pow., Spokane (qu.)- 

West Penn Power Co., 7% pref. (quar.)_ 

Western Power Corp., pref. (quar.)__-- 

Western States Gas & Elec., pref. (qu.) -- 

Western Union Telegraph (quar.)---.--- 

Winnipeg Electric Railway, com. (quar.) 

Se Bee, CEA, GHEE.) . cw nscwscsccss 
=f eee 


of rec. Dec. 
of rec. Feb. 
of rec. Jan. 
of rec. Jan. 
of rec. Dec. ; 
of rec, Mar 
of rec. Mar. 
of rec. June 
of rec. Sept. 
of rec. Dec. 
s of rec. Dec. 
of rec. Dec. 
of rec. Jan. 
of rec. Dec. ¢ 
of rec. Dec. 
of rec. Jan. 
of rec. Dec. 
of rec. Dec. 
of rec. Dec. 
of rec. Jan. 
to Jan 
to Jan. 
of rec. Jan. 
of rec. Dec. ¢ 
of rec. Dec. 4 
to Dec. 
of rec. Dec. 
of rec. Dec. 
of rec. Jan. 
of rec. Jan. 
of rec. Jan. 
of rec. Dec. 
of rec. Jan. 
of rec. Dec. ; 
of rec. Dec. ¢ 
of rec. Dec. 26 
of rec. Dec. 26 
of rec. Dec. 31 
of rec. Dec. 31 
of rec. Dec. 3la 
of rec. Dec. 23 
to Jan. 15 
of rec. Dec. 31 
of rec. Dec. 31 
of rec. Dec. 31 
of rec. Dec. 30a 
of rec. Dec. 20 
of rec. Dec. 3la 
of rec. Dec. 31 
of rec. Dec. 31 
of rec. Dec. 31 
of rec. Feb. 15 
of rec. Feb. 15 
of rec. Feb. 15 
of rec. Dec. 26a 
of rec. Dec. 3la 
of rec. Dec. 3la 
ofrec. Jan. 3a 
of rec. Jan. 15a 
of rec. Dec. 3la 
of rec. Jan. 15 
of rec. Dec. 20a 
of rec. Dec. 20a 
of rec. Dec. 20a 
of rec. Dec. 31 
of rec. Dec. 31 
of rec. Dec. 31 
of rec. Dec. 23 
of rec. Jan. 2 
of rec. Dec. 3la 
of rec. Dec. 31 
of rec. Dec. 31 
of rec. Dec. 3la 
of rec. Dec. 31 
of rec. Feb. 15 
of rec. Jan. 15 
of rec. Dec. 3la 
of rec. Dec. 31a 
of rec. Feb. 28a 
of rec. Jan. 15a 
of rec. Jan. 24 
of rec. Dec. 24a 
of rec. Jan. 15a 
of rec. Jan. 8 
of rec. Dec. 31 
of rec. Dec. 24a 
of rec. Jan. 15 
of rec. Jan. 5a 
of rec. Jan. 21a 


Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
2 Holders 
15| Holders 

15 *Holders 
2| Holders 
10} Holders 
15| Holders 
2| Holders 
Holders 
Holders 
| Holders 
Holders 
Jan 1 
at an 1 
*Holders 
Holders 
Holders 
Dec. 22 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
15|*Holde.s 
15| Holders 
15| Holders 
15| Holders 
15| Holders 


Jan. 26a 
Dec. 31a 
Dec. 3la 
Dec. 31a 
Dec. 31a 


of rec. 
of rec. 


Holders 
Holders 
Holders of rec. 
Holders of rec. 
Holders of rec. 
| Holders of rec. Dec. 31a 
5| Holders of rec. Jan. 2 
Holders of rec. Dec. 31a 


15} 
| 12e. ‘April 
112 %e July 
1124e. Oct. 
|1236c. |Jan1’ 

‘Jan. 
*1% \Jan. 
3% |\Feb. 
50c. Jan. 


pref. (extra) - 


5) 
1 
1 
1 
6 


+066 2- iF eb. 
Jan. 
\Jan. 


5'*Holders of rec. 
See note w 
See note Ww 
Holders of rec. Jan. 23a 
Holders of rec. Jan. 2a 
Holders of rec. Jan. 20 
Holders of rec. Dec. 31 
| Holders of rec. Dec. 20 
Holders of rec. Dec. 31 
| Holders of ree. Dec. 26 
Holders of rec. Dec. 26 
Holders of rec. Dec. 31 
Jan. 1 to Jan. 9 
Holders of rec. Jan. 15a 
Holders of rec. Jan. 15¢ 
Holders of rec. Jan. 20a 
Holders of rec. Feb. 200 
Holders of rec. Feb. 154 
Holders of rec. May 15a 
Holders of rec. Aug. 15a 
*Holders of rec. Jan. 15 
*Holders of rec. Feb. 16 
Holders of rec. Dec. 31 
*Holders of rec. Jan. 21a 
Holders of rec. Jan. 5a 
Holders of rec. Jan. 5a 
Holders of rec. Jan. 2 
Holders of rec. Jan. 1a 
Holders of rec. Jan. 1a 
Holders of rec. Dec. 31a 
Holders of rec. Dec. 3la 
Holders of rec. Jan. 15a 
Jan. 6 to Jan. 15 
5|*Holders of rec. Dec. 31 
*Holders of rec. Dec. 31 
*Holders of rec. Dec. 31 
Dec. 26 to Dee. 31 
Holders of rec. Dec. 31a 
Holders of rec. Dec. 31a 
Holders of rec. Dec. 31 
Holders of rec. Dec. 31 


19) 
19) 
(quar.)....-. 
common 


— 
w 





_ 
x 


hb» 
32c. 
$1 


\Jan. 
\Jan. 
Jan. 
1% |Feb. 2| 
1% ‘Jan. 26 
33 1-3c|Feb. 2 
33 1-3c/Mar 1) 
Mar. i 
June 1} 
Sept. 1} 
Jan. 30| 
Mar. 1} 
Jan. 15) 
Jan.d30} 
Jan, 20} 
Jan. 15) 
Jan. 15} 
Jan. 10) 
Jan. 10) 
Jan. 10) 
Jan. 15) 
Jan. 31 
Jan. 
Jan. 
Jan. 
25|Jan. 
Jan. 
Jan. 20 
Jan. 15 
Jan. 20 
Jan. 15 
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Crucible Steel, com. 

Cudahy Packing, 

Davis Coal & Coke_- 

Deiaw. Lack. & West. C 0% al | fe 
Extra 

Detroit Brass & Malleable Wks. (mthly.) 

Dictograph Products Corp., com. (No.1) 
PE ED cee mae 

Dome Mines, Limited (quar.).......-.- 

Dominion Textile, Ltd., pref. (quar.) - 

du Pont (E. 1.) de Nemours & Co— 
Debenture stock (quar.) 

du Pont (E.1I.) de Nem.Powd.,com.(qu.) 
Preferred (quar.) 

Eastern Rolling Mill, common 
US eee eee 

Eastern Steamship, pref. (no par value) 

Eastern Theatres (Toronto), pref 

Elgin National Watch (quar.).....--- 
Extra 

Famous Players-Lasky Corp., pref. (qu.) 

Federal Food Stores, Inc., preferred -_-__- 

Fifth Avenue Bus Sec. Corp. (quar.)_-- 

Firestone Tire & Rubber, common (qu.)- 
GW PEGGIETOE (GUN)... oc nccccccccese 

> DEGREE (GURP.) .nccccccscccune 

Francisco Sugar (quar.) ........c-<cce- 
Quarterly 
Quarterly 

General Electric, common (quar.)-_----- 
Special stock (quar ) 

General Motors, 7% pref. (quar.)__---- 
Six per cent debenture stock (quar.) -- 
Six per cent pref. (quar.)........--- 

General Refractories (quar.)......----- 

Githbel Brothers, preferred (quar.) - - - - 

Gossard (H. W.) Co., common (mthly.) - 
Common (monthly) 

Hamilton Woolen (quar.).......-.----- 

Harbison-Walk. Refract., pref. (quar.)_ 

Hilicrest Collieries, common (quar.)-.--- 
Preferred (quar.) 

Hoe (R.) & Co., Inc., Class A (quar.)-- 

Holly Sugar Corp., pref. (quar.)..-.---- 
Preferred (acct. accumulated divs.) -- 

Hood Rubber, prefeired (quar.) 

Hurley Machine, com. (quar.)....-.-.--- 
Common (extra) 

Sees ees GR.) .. .ccccasccusecces 
Quarterly 
Quarterly 
Quarterly 

Indiana Pipe Line (quar.)-.........---.- 

Interlake Steamship (quar.)........-.-- 

International Business Machines (quar) - 

international Harvester, com. (quar.)-_- 

Internat. Paper, preferred (quar.)_.---- 

Loew's Boston Theatres, com. (quar.)-- 

Loose-W iles Biscuit, second pref. (quar.) 

Lord & Taylor, common 
Second preferred (quar.)........---- 

MacAndrews & Forbes Co., com. (quar.) 
Common (extra) .............. sesce 
oo OO eee 

Macy (R. H.) & Co., pref. (quar.)....- 

Manati Sugar, common (quar.).......- 
SE SR Ds dncccuesaconsccens 
Common (quar.)... 


(quar.) 
Maple Leaf Milling, preferred (quar.)-_- 


fl 
common (quar.)...- 


— * 
£0 \62 \e \o8 
RRR KS 


$1.65' Mar. 
$1.75|Mar. 
50c. |Jan. 
2 |Jan. 
1% |Jan. 
2 Jan. 
75c. |Jan. : 
62 Ke Jan. 
*1% |Feb. 
Jan. 
Jan. 
io 
Jan. 
|Jan. 
Jan. 
Jan. 
Jab. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Feb. 
Jan. 
Jan. 
Mar. 
Feb. 
Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
Feb. 
Jan. 
Jan. 


| Holders 
Holders 
| Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
2| |*Holders 
15) Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
5|* Holders 
15 Holders 
15) Holders 
15) |*Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 


of rec. Jan. 10a 
of rec. Jan. 19a 
of rec. Jan. 19a 
to Jan. 1 
to Jan. 1 
of rec. Jan. 8@ 
of rec. Dec. 31 
of rec. Jan. 15 
of rec. Jan. 36 
of rec. Jan. 2 
to Jan. 9 
of rec. Jan. 3a 
of rec. Jan. 10¢ 
ofrec. Jan. la 
ofrec. Feb 1 
of rec. Mar. 214 
of rec. June 204 
of rec. Sept. 21a 
of rec. Dec. 
of rec. Dec. 
of rec. Jan. 
of rec. Jan. 
of rec. Jan. 
of rec. Jan. 
of rec. Jan. 15¢ 
of rec. Jan. 20 
of rec. Feb. 20 
of rec. Dee. 31 
of rec. Jan. 10¢ 
of rec. Dec. 31 
of rec. Dec. 31 
of rec. Jan. 24 
of rec. Jan. 15 
of rec. Jan. 15 
of rec. Jan. 20 
of rec. Jan. 10 
of rec. Jan. 10 
of rec. Jan. 3 
of rec. Apr. 3 
ofrec. July 3 
of rec. Oct. 3 
of rec. Jan. 20 
of rec. Mar. 18 
of rec. Dec. 23a 
of rec. Dec. 24a 
of rec. Jan. 8 
of rec. Jan. 20 
Holders of rec. Jan. 19a 
Holders of rec. Jan. 3 
Holders of rec. Jan. 19 
Holders of rec. Dec. 31a 
Holders of rec. Dec. 31a 
Holders of rec. Dec. 3la 
Holders of rec. Jan. 17a 
Holders of rec. Feb 14a 
Holders of rec. May 15a 
Holders of rec. Aug. 15a 
Holders of rec. Dec. 16 
Holders of rec. Jan. 3 


Jan. 26 
Feb. 
Feb 
Jan. 
Jan. 24 
Jan. 15 
Jan. 31 
Feb. 2 
Jan. 20 
Feb. 2 
Jan. 10 
Jan 15 
Jan. 20 
Jan. 15 
Feb. 15 
Apr. 1 
July 1 
Oct. 1 
Jan. 15 


Holders 
Holders 
Holders 
Dec. 16 
Dec. 16 
*Holders 
Holders 
*Holders 
Holders 
Holders 
Jan. 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
*Holders 
Holders 
Holders 
*Holders 
*Holders 
*Holders 
*Holders 
Holders 
Holders 
Holders 
Holders 
*Holders 
Holders 
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Commonwealth 
Corn Exchange (quar.).........-..--- 
International Bank, Washington, D. C_- 


Jan. 
Feb. 
Jan. 


Holders 
Holders 
Holders 


31a 
3la 
1 


of rec. Dec. 
of rec. Jan. 
of rec. Jan. 


Fire Insurance. 
Jan. 
Jan. 


Holders 
Holders 


of rec. Dec. 
of rec. Dec. 


29a 
29a 


Miscellaneous. 

Abitibi Power & Paper, com. (quar.)-__- 
Air Reduction Co. (quar.)...........-- 
Alliance Realty (quar.)..._- + 

tra 
Allied Chemical & Dye Corp., com. (qu.) 
Allis-Chaimers Mfg., pref. (quar. Remind 
American Art Works, com. & pref. (qu.) 
American Bank Note, common (quar.) -- 
American Beet Sugar, common (quar.) _- 
American Can, common (quar.)__._..- 

Common (extra) 
Amer. La France Fire Eng., com. (quar.) 


Jan. 
Jan. 


Holders 
Holders 


of rec. Jan. 
of rec. Dec. 
Holders of rec. Jan. 
Holders of rec. Jan. 
Holders of rec. Jan. 
Hoiders of rec. Dec. 


Holders of rec. Feb. 
Holders of rec. Jan. 
Holders of rec. Jan. 
Holders of rec. Jan. 
Holders of rec. Feb. 
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Per When Books Closed : ; ; 
Name of Company | lpayabie Days Inctuste Weekly Returns of New York City Clearing House 
Sau P RES SESEENEENE Se eenaruereeenee —— --————- Banks and Trust Companies. 
Miscellaneous (Concluded i * 2 . 
McCrory Stores Corporation, pref. (qu.)| 1% (Feb. 1) Holders of rec. Jan. 200; The following shows the condition of the New York City 
EE eT cect | 1% |May 1) Holders of rec. Apr. 20a | ,, ° . . ‘ 

I 1% |Aug. 1) Holders of rec. July 20a C learing House members for the week ending Jan. 3. The 
Prefe (qui re ea 3 M4 , ra . ~ € pe > . 
Mercuutile Stores Co, lac.__~_7777777| gh°* |Peo. 16) Homers of ree. Jan, 20° | figures for the scparate banks are the averages of the daily 
Moon Motor Car (quar.)..............| *75¢ Feb. 1/*Holders of rec. Jan. 15 rac S >» CASE > ‘ als 7e? als 3 ‘4 >» 
Mexican Petroleum, common (quar.)...| $3 Jan. 20) Holders of rec. Dec. 30a nas ults. In the case of the grand totals, we also show the 

Preferred (quar.)..............._.. $2 (Jan. 20, Holders of rec. Dee. 30a | actual figures of conditioh at the end of the week. 
pe + punee Oo (Quar.)...... *4 Jan. 10; Holders of ree. Dec. 31 
ationa! Liscult, com. (quar.)_...___. | 75c. \Jan. 15) Holders of ree. Dec. 31a | 2 J 
Nationa! Fireproofing, preferred._____- 2 Jan. 15| Holders of rec. Jan. 2 | NEW YORE WESELT CLEARING HOUSE RETURNS. 
Bae ae taptaiae 1% \Apr. 15, Holders of rec. Apr. 1 | (Stated tn thousands of dollars—that (3, three ciphers (000) omitted .) 
National Paper & Type, pref. (quar.)_._.| 2 Jan. 15 Holders of ree. Dec. 30a — 
New Jersey Zinc (quar.)_-...........- | 2 Feb. 10; Holders of rec. Jan. 20 t | | 
New York Air Brake, common (quar.)..| $1 Feb. 2) Holders of rec. Jan. 7a | | New | 
£4} 2S eee Apr. 1) Holders of rec. Mar. 10a | Capttal, Profits. Loans, | Reserve 
New York Canvuers, Inc — | Week Ending —————— Dtscouni ,,| Cash wtth Net —_ | Rome 
Common (payabie tp common stock)-| f3 Feb. 2) Holders of rec. Jan. 150 Jan. 31925 Nat'l, Oct. 10 Inoesi- | tn Legal | Demand am 
I a 3% \Feb. 1) Hold ofree. Jan. 22° 256 State, Nov. 15 ments, | Vault. | Depost-| Depostis. poems. 
second preferred . 4 Feb. 1) Hold of rev. stan 22 °25e (O0U omttted.) |Tr.Cos.Nov 15 é&c. | tories. (tos 
New York Dock, preferred_......___- 2% \Jan. 15, Holders of rec. Jan. 5a | — | 
New York Mortgage Co., com. (quar.)-| 50¢ Jan. 15 Holders of ree. Nov.29 | Members of Fed. Kes.| Bank.) Averaye | Aterage| Average| Average | Average) As'ge 
Preferred (quar.)..........c-scceue | 1% \Jan. 15) Holders of rec. Nov.29 | BankofNY& $&% moe $ $ 
New York Transit (quar.)_____._____. 50c. \Jan. 15| Holders of ree. Dee. 19a Trust Co.... 4,000) 12,462 74,977) 938 7,695) 55,652) 10,279 =° 
New York Transportation (quar.)_____- 50c Jan. 15| Holders of rec. Jan. 2a | Bk of Manhat'n 10,000 13,874) 151,127 3,137) 18,311) 127,349, 23,206) -.-- 
Nipissing Mines, Ltd. (quar.).....____- *l5e Jan. 20/*Jan l to Jan. 18 Mech & Met Bk 10,000! 16,020, 178,457) 4,023) 23,701) 172, 264) 8,260) 547 
BS a Sa ap eg eh i A apelin *l5c. \Jan. 20/*Jan. 1 to Jan. 18 Bank of America 6,500) 5,412) 85,646) 2,198) 14,241 95 617] 4,863) ..-- 
Ohio Fuel Corporation (quar.) (No. 1)_.-|*50c. \Jan. 15|*Holders of ree. Dec. 3] | Nat City Bank-| 40,000) 54,355, 618,227) 5, 106) 74.159] *671,9: 50| 93, :734| 956 
Olympia Theatres, Inc., com. (quar.)...| 50c. Jan. 15) Holders of rec. Jan. 2 | Chem Nat Bank’ 4,500) 16,857) 134,165) 1,652 18,016 124,382) 4,562) 348 
Preferred 8 SR rae 1 % Jan. 15 Holders of rec. Jan. 2 | Nat Butch & Dr; 1,000 262 7,348) 96| 911 5, 808| 238) 496 
Otis Elevator, common (quar.)_...-__- $1 Jan. 15) Holders of rec. Dec. 31a | Amer Exch Nat 5,000, 8,074 114,672) 1,137; 14,321) 104, 818) 8, 590) 4,945 
a a eae RE Ramee tae Seana Shale 1! Jan 15) Holders of rec. Dec. 3la Nat Bk of Com. 25,000 39,854! 381,218 1,509) 43,370 333.001) 12,4: 20} ---- 
Overman Cushion Tire, Inc.,com. (quar)! 1% ‘Jan. 20) Holders of ree. Dec. 31a | Pacific Bank...| 1,000, 1,708 33,096, 1,187| 4,469 31,113) 3,143) __-- 
a 3% Jan. 10) Holders of rec. Dec. 31a | Chat&PhenNat, 10,500) 9,357| 174,338 5,505} 21,073 136,857| 34,846) 5,989 
Second preferred_.................. | 34 \Jan. 10) Holders of rec. Dec. 31a | Hanover Nat Bk 5,000 23,096) 127,208, _ 675, 16,302) 115,324 ---| 286 
ap preferred (quar ) ee Ni Page tx | 1% 'Jan 20) Holders of rec. Dec. 3la Corn Exch Bank’ 10,000, 13,493 200, 7: 24) 7,932 26,349 182,212 28, 593 ---- 
Owens Bottle, com. (quar.)__.__. ..-.| 75¢. |Apr. 1) Holders of rec. Mar. l6a | Nat Park Bank .| 10,000) 23,870) 176, 260) 1,422) 19,084 142,300) 10,141) 8,536 
, ... >) eee | 1% 1A pr. 1) Holders of rec. Mar. lta East River Nat., 2,100 1,952) 31,828 1,293) 3,459 24,447) 7,439 497 
“ili a alge isteach | $1 |Jan. 20) Holders of rec. Dec. 150 | First National. -| 10,000, 62,690) 324,287, — 431) 32,004) 240,930) 24,842) 7,396 
Packard Motor Car, common (quar.)-..| 30e |Jan. 31! Holders of rec. Jan. 15a | Irving Bk-ColTr| 17,500, 12,417) 287,630) 3,833) 38,274) 284,810) 28,799) ___- 
Pau-American Petroleum & Transport— Continental Bk.| 1,900) 1,066) = 7,663) 129) 970 6,117 452) ---- 
Common and common B (quar.)_.._. $1 Jan. 20) Holders of ree. Dec. 300 | Chase National.) 20,000 25,141) 417,113) 5,068 57,440) 416,940 21,928, 1,097 
Penman's, Limited, com. (quar.).....-- 2  |Feb. 16) Holders of rec. Feb. 5 | Fifth Ave Bank 500) 2,704) = 23,959) 993) 3,167 24,586] -.-.| -.-- 
a a see ees 1% /iFeb. 2) Holders of rec. Jan. 21 Commonwealth. 600) 1,099) 14,097 520) 1,448) 10,591 asd °2-- 
Permanent Mtge. Co., preferred (extra) Ce Se | eee 2eus a Garfield Nat. 1,000) 1,680) 16,760) 600) 2,370 16,478 153, 400 
Penosylvania Salt Manufacturing (qu.).| $1.25 Jan. 15| Holders of ree. Dec. 31a | Fifth National | 1,200) 1,301] 19,563) 231) 2,525 18,977) 1,213, 250 
Philadelphia Insulated Wire_...._-_-.- | $2 |Feb. 2) Holders of rec. Jan. 15a | Seaboard Nat. | 4,000, 7,7 788) 108,916) 1,174) 13,592) 102,140] 3,739) 65 
Phillips-Jones Corp., pref. (quar.)____-- 1% 'Feb. 1! Holders of rec. Jan. 20 Coal & Iron Nat, 1,500) 1,341) 20.696 | 248 2.683 16,495) 2,687| 415 
Pick (Albert) & Co., common (quar.)...| 40e¢. |Feb. 2| Jan. 21 to Feb. 1 Bankers Trust.) 20,000) 26,514) 335,853) 1.173) 40,353) *303,408) 42,637) ---- 
Pittsburgh Coal, preferred (quar.)-_--~-| 144 \Jan. 24, Holders of rec. Jan Ga | US Mtge& Tr_| 3,000 4,619) 60,882 928 7,314 54,240) 6,731) ---- 
Plymoutb Cordage (quar.)_........_.-| *1 4, \Jan. 20\*Holders of rec. Jan 1 Guaranty Trust, 25 ,U00) 19,180) 501,804) 1,765, 55,521 *486 ,402 53,405) edad 
Prairie Oil & Gas (quar.)...-.......... | 2 ‘Jan. 31| Holders of rec. Dee. 31a | Fidel-InterTrust, 3,000) 2,117) 21,960 507, 2,728| 20,431) 1,905) ___- 
Prairie Pipe Line (quar.).............. 2 Jan. 31! Holders of rec. Dec. 31a | N Y Trust Co_.| 10,000) 19,147) 179,328 859 21,379 154,741) 26,238 -.-. 
Procter & Gamble Co., 8% pref. (quar.)| 2 Jan. 15, Holders of rec. Dec. 24a | Metropolitan Tr) 2,000) 4,129 47,128) 383° 5.843 42,978) (3,515) -.-. 
Pro-phy-lac-tic Brush common (quar.) | 50c. |Jan. 15) Holders of ree. Dec. 31a | Farm Loan & Tr) 5,000) 17,370° 149,987, 483. -16,272, *125.750' 25,822) -- 
Quaker Oats Co., common (quar.).....| 3  |Jan. 15) Holders of rec. Dec. 31a | Equitable Trust; 23, 000) 11,262; 274,755) 1,655 35,418 *312, 330 32,634) -.-.- 
I Ee a ceahwenl 1% \Feb. 20 Holders of rec. Feb. 2a : Rigger apie — tes ae ee 
Realty Associates, Ist pref......____- 3 Jan. 15| Holders of rec. Jan. 5 Total of anrayee 291, 900) [eee Soe a08 672) 58 790 644, 7624, 65 329 529, 869 32,223 
Richmond Radiator, preferred (quar. oe] 1% \Jan. 15) Holders of rec. Dec. 9a pe SE 2 Spa SERIE eae rag oe 
Preferred (quar.)-.............._..| 1% |Apr. 15\ Holders of rec. Mar. 31a | Totals, actual co Indition | Js in, 3)5,335,969) 56,! 590 625 9684, 716, 486 531,698 32, 139 
Preferred (quar.)_................- 1% |\July 15) Holders of rec. June 30a Totals, actual co Ddition |Dec. 27/5,306,582) 64,552 640,642 c4,623 ,669 527 ,202 32,148 
Preferred (quar.)_..............._- 1% |Oct. 15) Holders of rec. Sept. 30a | Totals, actual condition |Vec 2 5,300,479 64,062 604 .9741c4.652.316 532.525 32,288 
Preferred (quar.).......-ccccccece- 1% |Jan1526\ Holders of rec. Dee. 31a State Banks Not Members lof Fed’l Res've Bank. | ' | 
St. Joseph Lead (quar.)............... 50c.. \Mar.20| Mar.10 to Mar.20 | Greenwich Bank) 1,060) 2,434! 21,660, 1,989 1,859) 21,584 re aes 
CG ee Ri TS A Nee 50c. |\June 20) June 10 to June 21 Bowery Bank 250} e 897 5,517 344 465) 2,799 1,995 --- 
Ig a BU Sept.21! Sept.10 to Sept.21 State Bank... | 3,500 5,134 99,925; 4,279 2,337) 35,781 61 684 
a isa a 50c. |Dec. 21; Dec.10’25to Dee.21°25 sink = a rr — 
St. Lawreuce Paper Mills, pref______-. "812 \Jan. 15| Holders of rec. Dec. 31 | Totalof averages, “4, saat 8,467 127,102 6,612 4,661 60, 164 64, 550, .--. 
Savage Arms Corp., 2d enh (quar.)...- 1% ‘Feb. 16) Holders of rec. Feb. 2a Napier “ ae “tial 
Securities Co........ ee ee | 24 |Jam. 15| Holders of ree. Dec. 31 Totals, actual colndition | Jan 3 127,137, 375 4,407| 59,85 58 64 46 — 
Simmons Co., pref. (qu: ir )_. _...-| *1% |Feb. 1|*Holders of rec. Jan. 15 Totals, actuas cv|ndition ‘Dec. 27] 125,784 7 112 4.931) 59. 634 64.155  .... 
Smith (Howard ) Paper Mills, pref. (qu.)| 2 (Jan. 20; Holders of rec. Jan. 10 Totals, actuas co\ndition Dec 20) 126,16 ,, 6,598 4.740) 59,590 63,941) ..-- 
Spalding (A. G.) & Bros., com. (quar.).| $2 |Jan. 15) Holders of rec. Jan. 8 Trust Companies Not Membe'rs of Fed"! Res’ ve Bank, — | 
First preferred (quar.)..........-.-. 1% |\Mar. 2; Holders of rec. Feb. 21 Title Guar & Tr) 10,000 15,908 58,840) 1,577 3,991) 37,097, 1,911 
Secoud preferred (quar.)- j)Mar. 2! Holders of rec. Feb. 21 LawyersTit&Tr) 6,000 6,311 27 839 874 1,635) 16,820 a “cane 
Spanish River Pulp & Paper Milis,| ttn sehesh amen dass. Bieaal ‘sameal 
common and preferred (quar.)__._._- | 1% |Jan. 15! Holders of rec. Dec. 31 | Total of averages! 16,000 22,220) 86, 679, 2,451  5,626| 53,917) 2,749, -.-- 
Stearns (F. B.) Co., com. (quar.)___-- “ee Feb. 1|\*Holders of rec. Jan. 25 ; rer | , “gs 
Steel Co. of Canada, com. & pf. (qu.)..| 1% |Feb. 2! Holders of rec. Jan. 7 Totals, actual co Indition Jan. 3 86,231 2,424 5,913 55,493 2, 748 ---- 
Sterling Products (quar.)-......._.__. $1. \Feb. 2] Holders of rec. Jan. 15a | Totals, actual condition Dec. 27; 86,590 2,619 5,6! 57| 53,118 2,749 .... 
Stetson (John B.), com_._............. | *$3.75\Jan. 15|\*Holders of rec. Jan. 1 Totals, actual co\ndition Dec. 20 86 635 2,597 5,5 526 53,010 3,169 coco 
a iS i*$1 Jan. 15 *Holders of rec. Jan. 1 A Rapes y= in , 2 BREE erin ye Rg iggy cme 7 ge 
Sullivan Machinery (quar.)............| $1 Jan. 15| Jan 1 to Jan. 14 Gr'd ager., aver|312,650 492,9125,515,453 67,853655,049) 4,771,410 597,168 32,223 
Superheater Co. (quar.)_____________. $1.50\Jan. 15, Holders of rec. Jan. 5 Comparison wit) h ube v. week - |- 3,263 —5,913 + 11515) +26, 706; —789, —16 
Superior Stcel, common (quar.)________ | 75c. |\Feb. 2) Holders of rec. Jan. 15 pers ce oe # 
Swift Internacional. _- --------| 90c. |Feb. 14} Holders of rec. Jan. 15 Gr'd ager., aet’!\cona’ n “Jan, 35 549, 337 65, 389 6: 36, 288 4 831 837 599, 092 32,139 
Telautograph Corp., pref. “(quar. | *1% \Jan. 10 *Holders of rec. Dec. 31 Comparison with prev. week | + 30,381 —8,894—-14 942) +95, 416) +4 1986, —9 
Thompson (J. R.) Co., com. (mont 25¢. F y ders of rec. Jan. 234 | 
amoere UB.) Co.. ee (monthiy)-| 2 25c. \Mar. 3| ee me po rec. eg 23a | Gr'd aggr., act’l lecond’n Dec. 27 5,518,956) 74,283651 "2301 4,736,421 594, 106 32,148 
Tobacco Products Corp., com. (quar.) - -| $1.50 \Jan. 15| Holders of rec. Jan. 2a Gr'd ager., act’l cond’n Dec. 205,313,282 73 ,257615, 240) 4,764 916. 599 635 32,288 
Transue & Williams Stee! Forg. (quar.) -| 75c. |Jan. 15; Holders of rec. Jan. d3a | Gr'd aggr., act’l cond’n Dec. 135 465 5,102 64,849697,091! 4,728,926 606 ,837 32,409 
Tuckett Tobacco, common (quar.)...__| 1 \Jan. 15| Holders of rec. Dec. 31 Gr'd ager., act'l \cond'’n Dec. 65,537,685 62,353 609,395 5) 4,743 465 616,728 32,363 
Preferred (quar.).................- | 1% |Janm. 15| Holders of rec. Dec. 31 Gr'd ager., act’l cond’n Nov.29/5,536,009, 62,416 636,221) 4,712,285637 ,831 32,207 
United Alloy Steel Corp.. pref. quar.)..| *1% Jan. 20\*Holders of rec. Jan. 1 | Gr'd agagr., act'l cond'n Nov.225,485,077 59,942647,913) 4,664,139 640,842 32,270 
iF 2| P 54 
“tala. | +o) + ml | no = a ane oe Note.—U. 8S. deposits deducted from net demand deposits in the general totals 
United Fruit Saale lame cal eyebes | 2% |Apr. | Holders of rec. Mar. 6a | 2DOvVe were as follows: Average total Jan. 3, $23,250,000; actual totals Jan. 3, 
tee. ae July 1 Holders of rec. June 6a | $23,250,000; Dec. 27, $23,250,000; Dec. 20, $23,182,000; Dec. 13, $14,144,000; 
(aa RRR ead | 3% lOct. 1] Holders of ree. Sept. 54 | Vec. 6, $20,211,000. Bills payable, rediscounts, acceptances and other Iabilities: 
i ei cache leap 2% |Jan 2°26) Holders of rec. Dec. 5a | #Verage for week Jan. 3, $599,377,000; Dec. 27, $617,953,000; Dec. 20, $550,917 ,000; 
United Verde Extension Mining (quar.) - 50c. |Feb. 2) Holders of rec. Jan. 3a Dec. 13, $546,812,.000; Dec. 6, $529,475,000. Actual totals Jan. 3, $537 ,537,000; 
U. 8. Can, com. (quar.).......... 75c. Jan 15| Holders of rec. Dec. 31 a: pif (650,384 000; Dec. 20, $558,402,000; Dec. 13, $616,972,000; Dec. 6, 
sess cs a an $532 223,000. 
U Preferred | (qu: pt ae het pref. (quar.). | in mm is| ae pe a — Sie * Includes deposits in foreign branches not included in total footings, as follows: 
U. 8. Radiator, com. (quar.) ~"1*$1 ~‘|Jan. 30|*Holders of rec. Jan. 15 National City Bank, $132,056 ,600; Bankers Trust Co., $18,871,000; Guaranty Trust 
Common (for year i nesindl bites *$2 Jan. 30|*Holders of rec. Jan. 15 Co., $83,382,000; Farmers’ Loan & Trust Co., $7,479,000; Equitable Truts Co., 
Preferred (quar.).................. #1% |Jan. 15|*Holders of rec. Jan. 1 $62,321,000. Balances carried in banks in foreign countries as reserve for such 
U. 8. Realty & Improvt., pref. (quar.).-| 1% |Feb. 2) Holders of ree. Dec. 5a | deposits were: National City Bank, $21,749,000; Bankers Trust Co., $1,314,000; 
U.S. Smelt., Ref. & Min., pref. (quar.).| 874c\Jan. 15| Holders of rec. Jan. 8a | Guaranty Trust Co., $6,392,000; Farmers’ Loan & Trust Co., $7,479.000; Equitable 
Utah Apex Mining.......__. Wb sphsclli "| 950. \Jan. 15) Holders of rec. Jan. 10 Trust Co., $11,250,000. c Deposits in foreign branches not included. 
Ventura Consolidated Oil Fields (quar. Oc. 2| Holders ree. Jan. 15 -_ ve: . : . : 
Victor Talking Machine, com. were] 32 \Jan. 15) ion. owe 3 rhe reserve position of the diffrent groups of institutions 
‘ Bveserred (exer) sr igaec grrr 1% jJan. 15) Jan. 1 to Jan. 5 | on the ba:is of both the averages tor the week and th» actual 
ef. pel : ; ; 
"Pref. (acct. aceimulated dividends)..| Al’ [Jan. 20| Holders of ree. Jan, ga | condition at the end of the week is shown in the following 
Preferred Class A (quar.)........._- 1% |Jan. 20} Holders of rec. Jan. 9a | two tables: 
Weber & Heilbroner, preferred (quar.)_.| 1% \Mar. 2) Holders of rec. Feb. 16a 
byron ed ~_—, Pn Jecnsen ; eo 50) pee 31} Holders of rec. Dec. 314 | STATEMENT OF RESERVE POSITION OF CLEARING HOUSE BANKS 
estinghouse Elec. & Mfg., com. (quar. \Jan. 31) Holders of rec. Dec. 31a 
gO eee $1 Jan. 15| Holders of rec. Dec. 314 Se Se ee 
White Eagle Oil & Refining (quar.)_.__- 50c. \Jan. 20) Holders of rec. Dec. 31a 
Wrigley (Wm.) Jr., & Co.— | Averages. 
Dl Wctieekekbeseumneeseeooews 25c. |Feb. 2) Holders of rec. Jan. 20a - 
BRN in etagsageirat 25c. |Mar. 1| Holders of rec. Feb. 204 Cash Reserve | a 
Yellow Cab Mfg., class B (monthly)_....| 2lc. |Feb. 2) Holders of rec. Jan. 20a Reserve in Totai Reserve Sur pins 
Class B (monthiy)..............0.- 2le. ‘Mar. 1! Holders of rec. Feb. 20a in Vault. |Deposttortes) Reserve. | Requtred. | Reserve. 
* From unofficial sources. t The New York Stock Exchange has ruled that stock | Members Federal 3 $ $ $ $ 
ill not be quoted ex-dividend on this date and not unti) further notice. t The Reserve Bank.---|  -----.-- 644,762,000 644,762,000 /621,348,840| 23,413,160 
New York Curb Market Association has ruled that stock will not be quoted ex- | State banks*______- 6,612,000) 4,661,000) 11,273,000) 10,829,520 43,480 
@ividend on this date and not until further notice. Trust companies*.--| 2,451,000| 5,626,000) 8,077,000) 8,087,550) def.10,550 
@ Transfer books not closed for this dividend. 4@Correction. ¢ Payable in stock Total Jan. 3-__.-| 9,063,000'655,049,000 eee. 112,000|640,265,910| 23,846,090 
Jf Payable in common stock. g Payable in scrip. A On account of accumulated Total Dec. 27____| 9,311,000/643,534,000/652,845,000'636,757,780| 16,087,220 
dividends. m Payable in preferred stock. n Payable in Canadian funds. Total Dec. 20....| 8,908, ‘0001650, 103,000|659,011.000/637 -929,160) 21,081,840 
2 On account of accumulated dividends and being in full of all accumulations. Total Dec. 13_.__! 8,782,000 634,791 ,000'643 573,000 636,711,840' 6,861,160 


1 Dividend is at rate of 5% per annum for period from May 26 to Dec.31 1924. 
w Fina] dividend is two shillings and Interim dividend is ten pence. Transfers 

tecelved in London up to Jan. 3 will be in time for payment of dividene to transferees. 
e Payable to holders of Coupon No. 7 














* Not members of Federal Reserve Bank. 

a This is the reserve required on the net demand deposits in the case of State banks 
and trust companies, but in the case of members of the Federal Reserve Bank 
includes also amount in reserve required on net time deposits, which was as follows: 
Jan. 3, $15,896,070; Dec. 27, $15,924,660; Dec. 20, $66,204,560; Dec. 13, $16,307,850 
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Actual Figures. ‘ 




















| 
Cash Reserve b 
Reserve in Total | Reserve Surplus 
| 4m Vault | Deposttortes, Reserve. | Required. Reserve. 
| | — 
Members Federal $ s $ s $ 
Reserve Bank... ; TTT TTT 625,968,000 625,968,000 629,094,120) def3126 ,120 
State banks*.-....-- | 6,375,000! 4,407,000| 10,782,000) 10,774,440 7,560 
Trust companies*...) 2,424,000) 5,913,000) 8,337,000) 8,323,950 13,050 
Total Jan. 3-..-.| 8,799,000'636,288,000 645,087,000 648,192,510 def3105,510 
Total Dec. 27_.--| 9,731,000 651,230,000|660,961,000/635,594,850| 25,366,150 


Total Dec. 20----| 9,195,000 615.240.000 624,435,000 639,454 ,530|—15019,530 
Total Dec. 13...-| 8,857,000 697,091,000\705,948,000 634,921,210) 71,026,790 


* Not members of Federal Reserve Bank. 

b This is the reserve required on net demand deposits in the case of State banks 
and trust companies, but in the case of members of the Federal Reserve Bank 
includes also amount of reserve required on net time deposits, which was as follows: 
Jan. 3, $15,950,940; Dec. 27, $15,816,600;Dec. 20, $15,975,750: Dec.13, $16,193,040. 














State Banks and Trust Companies Not in Clearing 
House.—The State Banking Department reports weekly 
figures showing the condition of State banks and trust com- 
panies in New York City not in the Clearing House as follows: 


SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 
NEW YORK, NOT INCLUDED IN CLEARING HOUSE STATEMENT. 


(Figures Furntshed by State Banking Department.) 
Differences from 


Jan, 3. previous week. 
ee es SOE... . cosdcvcectescsincoseus $1,002,488,600 Inc.$21,763,500 
I a 4,778,300 Dec. / 
EELS ER 29,400,700 Inc. 3,065,800 
Deposits with Federal Reserve Bank of New York. 91,110,400 Inc. 4,280,800 
5 ERE RIP SE Ie I BPS SAE 1,076,282,300 Inc. 22,280,500 


Deposits, eliminating amounts due from reserve 
depositories and from other banks and trust 
companies in N. Y. City, exchange and U. 8. 
deposits 

SE SS ae Pe 
Percentage of reserve, 21.3%. 


1,019,527,000 Ine. 
162,516,400 Inc. 


18,574,500 
6,938,900 


RESERVE. 











State Banks —Trust Compantes— 

CE ee ee ee *$33,741,200 16.69% $91,548 2u0 16.42% 
Deposits in banks and trust cos___. 12,588,800 6.23% 24,638,200 4.42% 
Tt <iveiasbedbicsiaasbkwnt $46,330,000 22.92% $116,186,400 20.84% 





* Includes deposits with the Federal Reserve Bank of New York, which for the 
State banks and trust companies combined on Jan. 3 was $91,110,400. 








Banks and Trust Companies in New York City.—The 
averages of the New York City Clearing House Banks and 
trust companies combined with those for the State banks and 
trust companies in Greater New York City outside of the 
Clearing House are as follows: 


OOMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 





RONICL 





[ Vor. 120. 








Boston Clearing House Weekly Returns.—In the fol- 
lowing we furnish a summary of all the items in the Boston 
Clearing House weekly statement for a s2ries of weeks: 


BOSTON CLEARING HOUSE MEMBEBS. 




















Jan.7 Changes from Dec. 31 Dec. 24 
1925. previous week. 1924. 1924. 
BS $ BS 3 
(0 EES ee ee 57,300,000} Unchanged 57,300,000} 57,300,000 
Surplus and profite......--- 81,157.000|Dec. 1,354,000} 82,511,000) 82,591,000 
Loans, disc’ts & investments_|911,536,000|/Inc. 12,162,000}899,374,000 898,562,060 
Individual deposits, incl. U.8./669,546,000|Inc. 18,757,000/650,789,000)|652,506 ,000 
EEE 157,743,000/Inc. 18,854,000, 138,889,000) 132,771,000 
TO GENOEED cccccecoccees 165,032,000|/Inc. 2,853,000)162,179,000) 161,173,000 
United States d ae 29,361 ,000' Dec. 379,000) 29,740,000} 29,732,000 
Exchanges for Clearing House, 43,660,000|/Inc. 10,672,000) 32,988,000) 32.046,000 
Due from other banks.-...-... 98,875,000|Inc. 17,477,000) 78,398,000) 78,333,000 
Reserve in Fed. Res. Bank_-_| 78,894,000/Inc. 1,558,000) 77,336,000; 76,065,000 
Cash in bank and F. R. Bank_| 11,988,000|/Dec. 2,004,000; 13,992,000) 13,484,000 
Reserve excess in bank and 
Federal Reserve Bank._._! 2,234,000! Inc. 232,000' 2,002,000! 1,235,000 








Philadelphia Banks.—The Philadelphia Clearing House 
return for the week ending Jan.3, with comparative tigures 
for the two weeks preceding, is given below. Reserve 
requirements for members of the Federal Reserve System 
aie 10% on demand deposits and 3% on time deposits, all 
to be kept with the Fede:al Reserve Bank. ‘Cashin vaults” 
is not a part of legal reserve. For trust companies not mem- 
bers of the Federal Reserve System the reserve required is 
10% on demand deposits and includes ‘‘Reserve with legal 
depositaries”’ and ‘‘Cash in vaults.” 


























Week Ended Jan. 3 1925. 
Two Ciphers (00) Dec. 27 Dec. 20 
omitted. | Members of | Trust 1925 1924. 1924. 
|F.R. System) Companies) Total. 
— , 
OS a ee $41,839,0| $5,000,0) $46,839,0) $46,819,0| $46,819,0 
Surplus and profita___..-- 123.709,0| 16,526,0) 140,235,0) 140,192,0| 140,192,0 
Loans, dise’ts & invest’ts..| 805,223,0| 44,470,0) 849,693,0| 856,762,0| 857,067,0 
Exchanges for Clear.House| 45,661,0 1,248,0) 46 ,909,0) 37,147,0| 39,618,0 
Due from banks....._.-- 120,783,0| 26.0| 120,809.0) 103,355,0| 112,463,0 , 
Bank deposits..........- | 151,779,0) 989,0| 152,768,0| 145,204,0| 149,388,0 
Individual deposite.-...-.. 595.364.0, 27,223,0| 622,587,0| 600,177,0| 614,593,0 
Tee GHee caseeccese 98,191,0 1,539.0; 99.730,0| 95,444,0) 96,110,0 
Total deposite........... 845,334.0 29,751,0) 875,085 ,0) 840.825,0| 860,091,0 
a, i CPPCC Don! anscceecnt essasnse | 15,366,0| 15,370,0| 15,768,0 
Res've with legal deposit’s.| __-_-_-- 4,330,0| 4.33010] 3,418.0] _ 3,651,0 
Reserve with F. R. Bank... 65,940,0) skcdaion 65,940.0| 62,692.0| 63,580,0 
Cash in vault *.......... 12,167,0 1,396,0| 13,563,0) 14,762,0| 15,099,0 
Total reserve & cash held..| 78,107.0 5,726.0, 83,833,0) 80,872,0) 82,330,0 
Reserve required._.....-- 64.164,0) 4.116,0' 68,280,0) 66,639,0) 67,700,0 
Excess res. & cashinvault_' 13,943,0! 1,610.0 15,553,0| 14,233,0' 14,630,0 
* Cash in vault not counted as reserve for Federal Reserve members. 








Condition of the Federal Reserve Bank of New York. 
—The following shows the condition of the Federal Reserve 
Bank of New York at the close of business Jan. 7 1925 in 
comparison with the previous week and the corresponding 








date last year: 


Resources— 
Gold with Federal Reserve Agent._...-. 
Gold redemp. fund with U. 8. Treasury. 


424,263,000 
10.316,000 


$ 
384,307,000 
11,557,000 


Jan. A 1925. Dec. 31 1924. Jan. 4 1924. 


583,551,000 
7,717,000 





434,579,000 
262,372. 000 
289,645,000 


Gold held exclusively agst. F.R. notes. 
Gold settlement fund with F. R. Board. 
Gold and gold certificates held by bank-- 


986 596.000 
24,635,000 


BO, 
Reserves other than gold_.........-..-.. 


395,864,000 
286 475,000 
277,263,000 


591,268,000 
150,269,000 
202,272,000 





959 602,000 
21,868,000 


943,809,000 
29,002,000 

















| Loans and Deman4a *Total Cash Reserve tn 
Investments. Deposts. in Vaults. |Depostiartes. 
Week Endea— | « $ $ $ 

Dt i ttannabemek 6,189,878,800 | 5,413,636,100 80,217,700 | 722,157,200 
6 aes 6,171,331,700 | 5,428,157,800 83,772,900 | 739,130,000 
RS tnhacemeieid 6.245,090,200 | 5,544,643,300 80,731,400 | 828,036,100 
CS: 6,380,981,700 | 5,544,168,600 81,522,500 | 749,472,300 
"eRe 6,482,535,800 | 5,616,632,400 81,794,900 | 748,565,400 
i eietas ee 6,413,396,600 | 5,568,625,300 87,219,200 | 749,029,900 
A eee 6.406 300,400 | 5,572,477,300 85,602,500 | 765,528,200 
 S& Saat 6 ,455,020,500 | 5,649,960,400 83,921,000 | 762,706,900 
ip Peete: 6,471,127,800 | 5,627,593,900 83,783,000 | 750,335,800 
AS SERRA 6.426.927.2000 | 5,591,046,400 84,099,700 | 751,013,300 
3 Seer 6,433 ,204.400 | 5,663.989,100 88,084,800 | 773,736,400 
ie sms cs bvereioiinie 6,474,249,900 | 5,684,532,300 85,378,900 | 761,712,200 
Sees: 6,518,724,600 | 5,708,357,.400 87,856,300 | 759,845,500 
“i Sarl 6,528,299,100 | 5,760,687,300 89,895,100 | 775,979,000 
Ns i item tent ecedeiel 6,511,329,700 | 5,757,800,800 93,756,200 | 764,940,900 
: Mibccaasncmend 6 ,467,071,000 | 5,767,935,500 98,888,600 | 785,191,000 
fe eer. 6,499,441,100 | 5,745,656,500 | 104,910,200 | 766,967,300 
Bh: | Messdsesnanns 6,517,941,600 ' 5,790,937,000 ' 102,032,000 ' 783,386,400 








New York City Non-Member Banks and Trust Com- 
panies.—The following are the returns to the Clearing House 
by clearing non-member institutions and which are not in- 
cluded in the “‘Clearing House Returns” in the foregoing: 


RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING 
HOUSE. 
(Stated tn thousands of dollars—that 1s, three ciphers [000] omtited.) 















































| | 
| Net | Loans, | | 
CLEARING Capttal.' Profits.| Dts- | | Reserve Net Net 
NON-MEMBERS. | counts,| Cash | with Demand Time 
Nat. bks. Oct. 10) Jnvest- in | Legal |Depostts.|Depostts. 
Week Ending State bks. Nov.15| ments, | Vault. | Depost- 
Jan.31925  |Tr. cos. Dec. 31) &c. | tortes. | 
| 
Members of Average Average | Average Average | Average 
Fed’! Res'’ve Bank! $ $ ~ s | a 3 | $ 
Grace Nat Bank---. 1,000 1,685, 9,931) 54) 625 3,335 4,489 
0 Se 1,000 1,685) 9,931 54! 625 3,335 4,489 
State Banks | 
Not Members of | 
Fed'l Res’ve Bank | 
Bank of Wash. Hts. 200, 481 7,473) 882) 368 6,139 2,080 
Colonial ation 1,000) 2,541 25,100), 3,048) 1,532) 22,630 3,183 
, 0 1,200 3,022) 32,573) 3,930) 1,900, 28,769 5,263 
Trust Company 
Not Member of | 
Fed’! Res've Bank 
Mech. Tr., Bayonne 500) 508, 8,680 392) 60, 2,926) 65,971 
ee 500 508, 8,680 392 60, 2,926 5,971 
Grand aggregate-__ 2,700 5,216; 51,184 4,376 2,585 a35,030| 15,723 
Comparison with prev. WHE ecasced +63 204 +189, +41 +322 
} 
Gr’d agegr., Dec. 27, 2,7 6,172; 51,121 4,172 2,396 a34,.989| 15,401 
Gr'd ager., Dec. 20, 2,7 6,113) 52,185 4,213 2,398 436,133} 15,200 
Gr'd agar., Dec, 13 2,7 5,113) 52,830 4,331 2,545 a37,014) 15,276 
Gr’d ager., Dec 6| 2,7 6,172' 52,503 4,207 2,525' a36,281' 15,403 











a United State deposits deducted, $251,000. 
Bills payable, rediscounts, acceptances and other liabilities, $731,000. 
Exoess reserve, $380,710 increase. 




















PPL... cons cadeeeaneanne 1,011.231,000 981,470,000 972,811,000 
I Ss on ccm anedaed 23,032,000 18,517,000 16,414,000 
Bills discounted— 

Secured by U. 8. Govt. obligationa_.. 44,442,000 68.745,000 109,850,000 

Other bills discounted...........--.-.. 8,915,000 12,577,000 17,710,000 

Total bills discounted_........-.--. 59,357 ,000 81,322,000 127,560,000 
Bills bought in open market_.......-.-. 66,567,000 101,823,000 59,862,000 
U. 8S. Government securities— 

TCS SS ee 12,440,000 12,440,000 1,202,000 

SO eee 117,716,000 120,495,000 2,929,000 

Certificates of indebtedness_...-.-.-- 23,189,000 36,963,000 4,524,000 

Total U. 8. Government securities_. 158,345,000 169,898,000 8,655,000 
Pe FON OE Bic ctccnsneeesaces 1,746 .000 oF eee 
Total earning assets...........-.------ ~ 275,015,000 354,789,000 196,077,000 
oS OO ee eee 162,464,000 156,377,000 121,926,000 
Dt SO. ccncaeadbabebeoaee 16,243,000 16,243,000 13,301,000 
pO =e 8,645,000 8,657,000 1,390,000 

EE SE cknccecnsesasncuasen 1,496 680,000 1,536,053,000 1,321,919,000 

TAabdtlittes— 

Fed. Res. notes in actual circulation. -.... 374,478.000 387,353,000 403,003,000 


Deposits—Member bank, reserve ace’t.. 878.284,000 883,861,000 716,100,000 














REEL IEE SES OER LEANN 9,089,000 16,904,000 1,327,000 

CS =e eee 30,951,000 28,195,000 12,194,000 

EE ininceausbnsemactense 918,304,000 928,960,000 729,621,000 
Deferred availability items...........--. 113,094,000 129,055,000 98,048,000 
| EES Spree 30,167,000 30,167,000 29,454,000 
Cth itnenerneneoennkeeennee’ 58,749,000 58,749,000 59,929,000 
Be Ge isacaniaccccosccdsscue 1,838,000 1,769,000 1,864,000 

ns Hecscenenennsonese 1,496 630,000 1,536,053,000 1,321,919,000 
Ratio of total reserves te deposit and 

Fed. Res. note Ilabilities combined - _-_- 78.2% 74.6% 85.9% 
Contingent liability on bills purchased 

for foreign correspondents. -........-- 13,042,000 12,421,000 6,118,000 








CURRENT NOTICES, 


—F. B. Keech & Co. announce the opening of a Chicago office in charge 
of John E. May, for many years a partner of Curtis & Sanger and formerly 
in charge of their Chicago office, and ‘Thomas Miller, formerly a partner 
in Harris, Winthrop & Co., as resident partners. This office will be con 
nected by direct private wire with the New York and Washington offices 
of F. B. Keech & Co. and equipped for the handling of orders on the Ne 
York and Chicago Stock Exchanges and a general investment banking 
business. 


—J. Stanley Davis, who has been in charge of the Albany office oa 


Hemphill, Noyes & Co., has been admitted as a general partner in that firm 


—Henry E. Greene, member of Chicago Stock Exchange, has beer 
admitted to general partnership in the firm of Paul H. Davis & Co., Chicago 
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of the twelve Reserve Banks at the close of business on Wednesday. 


Weekly Return of the Federal Reserve Board. 


The following is the return issued by the Federal Reserve Board bE ry afternoon, Jan. 8,and showing the conditiou 
ir 


In the 


st table we present the results fot the system 


as 8 whole in comparison with the figures for the seven preceding weeks and with those of the corresponding week last year 
The second table shows the resources and liabilities separately for each of the twelve banks. 
Accounts (third table following) gives details regarding transactions in Federal Reserve notes between the Comptroller and 


rve Agents and between the latter and Federal Reserve banks. 


The 


appears on page 139 heing the first item in our department of ‘‘Current Events and Discussions.”’ 
ComsBinep Resources AND LIABILITIES OF THE FEDERAL Reserve BANKS AT THE CLOose or Business JAN. 7 1925 


ederal Reverve Agents 


The Reserve Board’s comment upon the returns for the lateat 




























































































































































































Jan. 7 1925.|Dec. 31 1924.|Dec. 24 1924.|Dec. 17 1924.|Dec. 10 1924.) Dec. 3 1924. Woe. 26 1924.) Nov. 19 1924.|Jan. 9 1924. 
RESOURCES. $ $ $ $ $ $ $ $ | $ 
Goid with Federal Reserve agents_-__-_.- |1,729,267,000 1,702,306 ,000'1,747,218,000)1,822,424,000/1 ,836 288,000) 1 905,730,000 1,926,215,000, 1,933,981 .000 2,106,705,000 
Gold redemption fund with U. 8. Treas. 45,854,000 41,245,000 45,756,000} 47,048,000 J ,000 45,788,000} 42,136,000) 38,620,000} 51,448,000 
Gold held exclusively agst. F. R. notes \1,775,121,000 1,743,551 ,000/1,792,974,000)1 869,472,000] 1,868,381 ,000)1,951,.518,000 1,968,351,000, 1,972,601 ,000 2, 158,153,000 
Gold settlement fund with F. R. Board. | 637,330,000] 679,464,000) 637,240,000} 589,390,000} 647,643,000 88,036,000, 591,026,000} 610,131,000) 583,522,000 
Gold and gold certificates held by banks. | 538,493,000] 513,518,000} 482,605,000) 495,256,00L| 481,474,000 488,376,000) 486,873,000) 468,086,000) 389,867,000 
Total gold reserves ._.............-.. 12,950,944 ,000 2,936 ,533,000|2,912,819,000)/2,954,118,000/2,997 498,000 3,027,930,000 3,046,250,000 3,050,818,000|3,131,542,000 
Reserves other than gold_...........- 124,397,000} 110,521,000 84,694,000} 94,467,000} 95,218,000 89,963,000; 87,701,000} 92,411,000) 106,965,000 
/ LLC ee ee 13,075,341 ,000|3,047,054,000|2,997,513,000}3,048,585,000 3,092,716,000 3,117,893 ,000'3,133,951,000 3,143,229,000|3,238,507,000 
cae eeeve ~ :iiiehsawedbaaeaene 73,479,000} 62,567,000} 37,668,000} 40,418,000} 41,643,000) 40,023,000; 34,307,000) 43,005,000) 67,756,000 
unted: 
Secured by U. 8. Govt. obligations--- 146,698,000] 186,840,000} 239,230,000} 158,413,000} 127,279,000] 124,656,000} 96,204,000} 84,680,000) 306,373,000 
eee 117,710,000! 127,288,000} 157,199,000} 125,398,000] 126,977,000 124,272,000! 125,201,000} 149,164,000) 300,548,000 
Total bills discounted.............. | 264,408,000 314,128,000} 396,429,000) 283,811,000] 254,256,000 248,928,000! 221,405,000} 233,844,000) 606,921,000 
Bills bought in open market_.._....... 340,978,000; 387,100,000} 389,574,000}] 336,827,000] 352,838,000] 354,606,000; 281,001,000) 275,245,000) 319,166,000 
U. 8. Government securities: 
SST Sa er 75,505,000 75,265,000) 74,756,000} 64,578,000] 46,358,000) 44,785,000) 44,320,000] , 44,243,000 19,903,006 
TREE apes 342,533,000) 349,354,000} 342,552,000) 341,485,000] 361,082,000} 390,876.000' 390,079,000} 397,568,000 62,089,000 
Certificates of indebtedness. .-------- 77,991,000} 115,541,000} 120,571,000) 158,099,000] 144,456,000} 139,282,000, 147,816,000 266, | 18,366,000 
Total U. 8. Government securities... | 496,029,000) 540,160,000} 537,879,000) 564,162,000) 551,896,000) 574,943,000' 582,215,000} 587,077,000) 100,358,000 
Foreign loans on gold _..........--..-- 6,000 ,000 6,000,000 6,000,000 6,000,000 6,000,000 SEU sepeneetenl “apenasaedl osseinn abe 
All other earning assete..............-. 2,550,000 2,050,000 2,050,000 2,050,000 2,050,000 2,050,000, 2,550,000 2,550,000 51,000 
Total earning asseta_............... 1,109,965,000 1,249,438 ,000)1,331,932,000)1,192,850,000}1,167,040,000/1,186,527,000 1,087,171,000)1,098,716,000 1,026,496,000 
rn, 2, i. MUNN | accccasetel snsedaoces! . c6s0nensh sacemneeeel sbecasegecl suensacoun | seseiohids  . wabeemall 28,000 
Uncollected items | 702,909,000) 656,197,000) 674,514,000} 831,419,000} 649,131,000} 663,892,000 615,240,000} 713,720,000 606,178,000 
-| 57,595,000) 57,595,000} 61,819,000) 61,768,000} 61,741,000) 61,555,000 61,553,000] 61,085,000, 54,006,000 
sc eiciiannn tatiana enananeeipaiap | 24,049,000; 23,529,000} 23,827,000) 23,458,000}  26,239,00. 27,299,000 27,363,000}. 27,179,000, 15,576,000 
Urry 5,043,338 ,000,5,096,380 000 5,127,273,000/5,198,498,000/5,038,510,000 5,097,189,000 4,959,585,000|5,086,934,000 5,008,547,000 
IABILITIES. { 
f.R notes in actual circulation. --_.... 1,805,383 ,000]1,862,062,000 1,941,747,000/1,871,453,000}1 ,853,614,000/1,849,006 ,000/ 1 845,308,000) 1,823,460,000/ 2, 147,064,000 
FP. R. bank notes in circulation—net...| -.-.------| ---------- ee Pr BPE Bert éhoncnnt 456,000 
Member banks—reserve account --.-.-. 2,247 ,745,000/2 220,436,000 2,222,870,000/2,214,744;000/2,192,333,000 2,252,475,000/2,148,137,000/2,215,346,000/1,941,006,000 
a a ae el 26 ,040 ,000 51,197,000 58,081,000 8, ,000 35,975,000 K d 26, ,000 24, ,000 . " 
EE a TE 42,748,000 39,035,000} 30,233,000] 33,022,000} 31,002,000} 30,007,000) 27,856,000} 30,432,000) 23,406,000 
Total mci gnadiiananeneiunindids 2,316,533 ,000|2,310,668,000 2,311,184,000/2.256,308,000/2,259,310,000'2,305,393 ,000/2,202,716,000|2,270,445,000) 1,984,755,000 
Deferred availability items............ 581,799,000] 584,716,000 526,992,000) 723,943,000) 578,685,000} 595,581,000] 564,340,000} 646,230,000) 532,205,000 
ES Lae 112,228,000] 112,038,000) 112,026,000} 112,036,000] 112,123,000} 112,159,000} 112,169,000} 112,241,000} 110,506,000 
peeps nemeenweamiie 217,837,000] 217,837,000) 220,915,000} 220,915,000} 220,915,000} 220,915,000} 220,915,000} 220,915,000} 220,915,000 
Gr Se Ce ncncccececensesees 9,558,000 9,059,000) 14,409,000} 13,843,000 13,863,000 14,135,000 14,137,000 13,643,000 ,646, 
Lo a Ps ge  sommewew ~---------- |5,043,338,000]5,096,380,000 5,127,273,000)5,198,498,000/5,038,510,000/5,097 ,189,000/4,959,585,000]5,086,934,000/ 5,008 ,547,000 
es to deposit and 
F. R. note liabilities combined ----_.-. 71.6% 70.4% 68.4% 71.5% 72.8% 72.8% 75.2% 74.5% 75.8% 
Ratio of total reserves to deposit and 
F. R. note liabilities combined - - ---- 746% 73.0% 70.5% 73.9% 75.2% 76.1% 7.4% 76.8% 78.4% 
Contingent liability on bills 
for f icnccanen~ 44,720,000] 42,683,000; 41,754,000} 42,725,000] 37,297,000} 31,229,000) 27,179,000) 27,177,000 18,175,000 
Dtstridbution by Maturtttes— 3 117,576,000 3 3 $ 3 t 3 By 
1-15 days bills bought in open market_ 88,656,000! 241,603,000} 101,937,000! 81,993,000} 100,198,000] 107,856,000! 75,403,000' 68,123,000) 107,011,000 
1-15 days bills discounted _......-..-.-. 185,841,000 240, 313,715,000 200,751,000, 174,476,006] 170,178,000} 138,102,000, 149,052,000) 399,948,000 
1-15 days U. 8. certif. of indebtedness. | --...------| --.-------- 341,000 A A GB ,GRC Ge, 4 SRSGRREEL cocccsscce] cocccsoses 401,000 
BoD Ge GN PIE ccccccce | ccccccccce] cccccccsss] coccescese| coccccesce| coscccsese] csecessess| coccccoose| encsoucese 41,000 
16-30 days bills bought in open market. - 76,288,000; 75,192,000 70,548,000} 59,338,000) 54,043,000} 58,458,000} 53,412,000} 49,011,000) 69,227,000 
16-30 days bills discounted -.........--. 20,220,000 18,335,000 22,988,000 27,796,000 23,755,000 23,750,000 23,604,000 25,528,000 49,268,000 
16-30 days U. 8. if. of indebtedmess. | ----------] -----2----| nnn nnn enn] cece cecenn| ceewceeeee] ene e ne ne-e 63,720,000} 68,240,000} -......-.-.- 
36-60 Gaye municipal warramts.........] ---------5] cenccceenn| wcccceseee| mmccceweee| cncccccees] coccccsees| coccccccee| coccconess 10,000 
81-60 days bills bought in open market_. | 114,313,000) 111,099,000) 114,184,000} 105,192,000) 108,012,000} 96,668,000 80,240,000} 84,907,000} 88,168,000 
81-60 days bills discounted __.....-...-.-. 29,211,000 26,413,000 30,116,000 26,816,000 28,835,000 28,674,000 32,397,000 33,175,000 74,461,000 
so ave Uv. 8. care. OF MURAREREIIE. | occccccccc] cccccccccn] soccescccs] cccccccese] cooncscens| cocesesses| seccceeces | 
8 mun warrantée......... a rs eee ee ee ee eed eee ee eee eee ed eee) et ee 
61-90 } mt bilis cone in open market... 51,830,000} _71,576,000 90,046 ,000 78,504,000 78,724,000 78,322,000 61,807,000 60,941,000 49,620,000 
61-00 days bille discounted __........-.. 18,789,000 17,343,000 18 989,000 18,159,000 17,303,000 17,018,000 17,761,000 16,493,000 54,984,000 
61-90 days U.S. certif. of indebtedness. 2,772,000} 13,012,000} 18,012,000) 24,067,000 SEETL eecnsceensl oc ahenenl ¢painene 9,569,000 
61-60 Gays municipal warrante......... | ----------] c----c-22n] cme n nen een] meme ese enn]  eeweccecen] cececceees| ccccccecce] = cccccceces| ccncceccce 
Over 90 p th bills ook ms in open market 9,891,000 11,657,000 12,859,000 11,800,000 11,861,000 13,302,000 10,139,000 12,263,000 5,140,000 
Over 90 days bills discounted_____.___- 10,347,000 10,434,000 10,621,000 10,289,000 9,887 ,000 9,308,000 9,541,000 9,596 ,000 28,260,000 
Over 90 days certif. of indebtedness---- 75,219,000} 102,289,000} 102,218,000) 94,032,000} 88,789, 85,936,000} 84,096,000 76,926,000 8,396,000 
~- Bad 9p admey moe warrants....-.| ----------| ----------|  ----------|_ ----------|_ ----------| eee e------] ee ------]|  ----------] ---------- 
olea— i on ~y — 
a el ach lk aie i eaten inane 2,202 002,000! 2,244,961 ,000'2,253,234,000/2,216,729,000/2,200,892 ,000/2,262,896,000/2,248,213,000/2,254,425,000/2,756,251,000 
ee ah 396,619,000} 382,899,000) 311,487,000] 345,276,000} 347,278,000] 413,890,000) 402,905,000 30,965,000} 609,187,000 
In actual eirculation..............-.. 1,805,383 ,000] 1,862,062 ,000/1,941,747,000/1,871,453,000/1,853,614,000/1,849,006 ,000|1 ,845,308,000)1,823,460,000/2,147,064,000 
) Amount chargeable to Fed. Res. Agent |3,165,660,000 3,181,478,000/3,195,722,000/3, 189,942 ,000/3,203,711,000)3,185,685,000)|3, 186,031 ,000|3,170,639,000/3,620,140,000 
In hands of Federal Reserve —_.. 963.658,000 936.517,000| 942,488,000) 973,213,000)1,002,819,000| 922,789,000) 937,818,000} 916,214,000) 863,889,000 
) sr dewttecttan Mie samhdonc ie 
Issued to Federal Reserve Banks... |2,202,002,000'2,244,961,000 2,253,234 ,000/2,216,729,000 2,200,892 ,000|2,262,896,000 2,248,213,000 2,254,425 ,000/2,756,251,000 
How Secur ——————— = } SS 
) By gold and gold certificates__......._- 280,494,000| 279,494,000} 278,494,000) 278,904,000) 278,904,000) 279,104,000! 289,104,000| 289,504,000) 326,584,000 
: By eligible paper. .................... 472,735,000| 542,655,000} 506,016,000) 394,305,000) 364,604,000! 357,166,000) 321,998,000| 320,444,000) 649,546,000 
Gold redemption fund_..........-..-- 117,533,000} 114,918,000] 116,771,000} 118,314,000) 113,954,000 113,627,000) 122,731,000} 111,111,000; 115,533,000 
) With Federal Reserve Board........-- 1,331,240,000/ 1,307 ,894,000 1,261 ,968,000)1 485.986,000)) 005.00.509 1,512,999,000/1,514,380,000 1,533,366 ,000/ 1,664,588 ,000 
) 
J Total. -cccccceeennee eee eee |2,202,002,000' 2,244,961 ,000/2,253 234,000 2,216,729,000 2,200,892,000 2,262,896 ,000 2,248,213,000)2,254,425,000 2,756,251,000 
) tot eet ee ee i | sto TSS SSS 
- Eligih! e paper delivered te F. R. Agent. 584.219.000' 668,.793,G00' 742,865.000 577,093,000 578.283.000 _571.620.000 478,862,000! 487,126,000 885,309,000 
4 * includes Victory notes. 
') WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE 12 FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS JAN. 7 1925 
0 phera i i i ' ' l 
. jh lg Be | Boston. | New York.| Phtla. |Cleveland.| Richmond) Atlanta. | Chicago. | St. Louts.| Minneap.| Kan. Ctty| Dalias. | San Fran. Totai 
RESOURCES. z= $ $ $ $ OR RS Ee ee ee ee Pe $ $ 
— Gold with Federa |Reserve Agents) 165,036,0) 424 ,263,0/168,592 ,0|157,144,0| 78.077 ,0|142,899,0)165,862,0| 57,125,0| 73,654,0) 62,446,0) 36,351,0/197,818,0|1,729,267,0 
: Gold red’n fund with U.S. Treas.| 3,622.0) 10,316,0) 5,384,0) 2,912,0) 2,401,0) 1,804,0) 6,723,0)  3,322,0 556,0| 3,283,0| 2,315,0) 3,216,0)  45,854,0 
e — AE EE TAs ane < ee -| ——_____-| ——_ - | —_—____—__] ____ =| 2. ee eae 
Gold held excl. agst.F.R.notes_|168,658,0| 434,579,0\173,976.0;160,056,0) 80 ,478,0|144,703,0 172,585,0| 60,447,0) 74,210,0) 65,720,0| 38,666 0/201 ,034.0/1,775,121,0 
bd Gold settle’t fund with F.R.B’rd| 37,310,0| 262,372,0| 27,061,0| 47,251,0) 14,205,0| 9,707,0 100.008,0| 20.523,0] 21 ,513,0| 35,771,0/ 15,399,0| 46,210,0| 637,330,0 
= Gold and gold ctfs. held by banks) 19,355,0| 289,645.0| 28,173,0| 23,284,0| 20,424,0; 8,583,0} 95,624,0) 8,621.0) 5,657,0, 3,969,0| 9,292,0) 25,866,0| 538,493,0 
|———- —_—__——_}—_—_- -|— - ——|— PUEEUAE UPAR SERIES —— nf EPCS POREPITEERT partes 
Total gold reserves____...._-- |225,323,0) 986 ,596,0/229,210,0/230 591,0|115,107,0 162,993,0|368,217.0] 89 ,591,0/101,380,0)105,469,0| 63.357,0/273,110,0\2,950 ,944,0 
<3) Reserves other than goid_------ | 14,627,0) 24,6350) 5,677.0) 10,535,0 6,443 0 Raenenms 17,073,0} 15,21 1,0) _ 1,928.0 4,1 42,0 _9,289,0) 4,914.0) 124,397,0 
iy TEE GE VEikcwtccsccccocce 239,950.0/1,011.231,0/234,887.0/241,126,0 121,550,.0 172,916 ,0,385,299,0, 104,86 2,1/103,308,0 109,611 .0| 72,646 ,0|278,024,0'3,075,341,0 
or Non-reserve cash_............_- 6,200.0! 23,032,0! 1,980.0) 5,901,0| 4,943,0| 5,780.0} 11,052.0; 4,043,0) 952.0! 3,174 0} 2,591,0) 3,801,0 73,479,0 
‘ Bills discounted: | | | | | eee | oa | ae ea 
, Sec. by U. 8. Govt. obligations) 12,172,0 44,442.0| 17,846,0) 31,001,0) 8,149.0) 2,490,0) 16,156,0! 4,565,0) 695.0 982.0 345,0| 7,845,0| 146,698,0 
Other biils discounted---....-.- | 7,463,0 8,915.0} 5,776.6! 14,764,0) 21,836,0) 15,984,0| 19,639,0) 4,359,0) 4,039,0| 4,160,0; 3,085,0) 7,690,0) 117,710,0 
piaisinea - | ies “ " | |—— —_— | ——__— ——- -——- — i—— — | —$ $$$ | —__ 
1g Tota bills discounted _..._... | 19.635,0 53,357.0| 23.622.0| 45.765.0| 29,985,0| 18,474,0| 35,795,0| 8,924,0| 4,734.0! 5,152.0) 3,430,0) 15,535,0| 264,408,0 
Bills bought in open market----- 55,976,0 66 ,567,0) 18,130,0) 41,314,0| 1,297,0) 8,366,0| 32,662,0 21,124,0! 8,0) 15,4 48,0} 25,838,0| 54,308,0) 340,978,0 
U. 8. Government securitles: Nal ie " yi 
0 es | 2,472.0 12.440.0| 1,345.0) 11,126.0' 1.340.0 735,0; 19.461,0' 1,263.0! 8,913.0, 9,512.0) 3,718,0! 3,180,0 75,505,0 
n Treasury notes_._.__.___- | 22,272,0) 117,716,0) 24,016,0| 33,469,0! 2,434.0 931,0) 45,992,0; 11,039,0| 13,013,0, 17,990,0! 16,737,0| 36,874,0) 342,533,0 
Certificates of indebtedness.| 7,595,0) 23,189,.0) 3,385.0 11,359,0 531,0 529,0| 9,105,0; 1,432,0); 2,292,0; 4,472,0| 3,199,0) 10,903,0 77,991,0 
=j¢ Cesena vs Vite Sead dl a ee? aS Sak Nee a EE Sa es eth 
0 Tota !U 8. Govt securities ' 29 2290 153,.345.0 28,746.0 55.954.0 4,305.0 2.195,0 74,558,0 13,734,0 24.218.0 31,974,0' 23,704,0' 50,957,0 496,029,0 
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RESOURCES (Conciudea)— 
Twe ciphers (00) omitted. ; ania. | Chicago. 











$ 
894,0 





167 ,950,0 275, 015, 0 1143, 735, 0} 35,929,0 29, 239 0/143, 909.0 0| 44,076,0| 29,176,0) 53,3! 53 ,200,0)121,256,0 
60,259,0| 162,464,0) 62, 13. ,0| 59,642,0| 59,787,0| 35,204,0| 84,050,0) 41,407,0) 15,046,0 . 35,961,0) 42,606.0 
4,190,0 16,243,0 , ° 7,573,0| 2,446.0) 2,780.0) 8,099.0) 3,182.0} .2,901,0 ‘ : 1,833,0| 3,266.0 
231,0 8,646,0 254,0 371, 0 394, 0 _1,768.0 1,858 ,0 314,0| 3,499,0 ° 1,859,0| 4,152,0 











Total resources 418,780,0|1.496,631,0|373,478,0|458,348,0|225,049,0|247,687 ,0|634,288,0|197,824,0|154,882,0|215,176,0|168,090,0|453,105,0|5,043,338,0 

LIABILITIES. 

FR notesin actual cireulation.|197,298,0) 74,478,0/159,267.0]193,460,0 83,721,0|140,314,0|192,163,0| 56,637,0| 70,622,0| 71,536,0| 54,020,0/211,867,0|1,805.333,0 
Deposits: 

Member bank—reserve acet_..|139,462,0| 878,284,0|129,598,0|176.623,0| 66,860,0| 67,683.0|321,704,0| 83,659,0| 57,812,0! 90,120,0| 65,222,0|170,708,0|2,247,745,0 

1'451.0|  9,069.0| 1,187.0] 1,104.0] '760,6] 1,605.0) 2'633.0| 2039/0] 1.20250| 1,805.0] 855,0| 2,330.0 

Other deposite 350.0] 30.951. a 22,0] 1,474.0) 129.0] 148.0) 1:791.0) 1,354.0] 508.0] '670,0| 173.0] 4,870.0 





Total deposits 141,271,0 918, 304, 0| 131, 107 0 179, 211 0 67.742.0| 69,436,0\326,128,0) 87,052,0| 59,522,0| 92.595,0| 66,250.0/177.908.0/2,: 
Deferred ew items 55,574,0| 113,094,0| 52,360,0| 49,659,0) 55,356,0) 23,754,0| 68,804,0| 38,633,0| 13,084,0| 37,300,0) 35.371,.0| 38,810,0 
id i 8,004.0 30,167 ,0) 10,522,0| 12,746,0| 5,900,0| 4,562,0| 15,358,0| 5,129,0) 3,270,0| 4,333.0) 4,131.0) 8,106,0 

16 ,382,0 58,749,060) 20,059,0) 22,462,0) 11,701,0| 8,950,0| 30,426,0| 9,971.0} 7,497.0) 8,977,0| 7,592.0) 15,071,0 
251,0 1,839, 0} 163,0 810,0 622.0 671 0 1,409.0) 402, os | 887.0 435,0 726, 0 1,343, 0} 


Memoranda 
Gatio of total reserves to deposit 
and F. R. note liabilities com-| Pe 
bined , per cent 70.9 78.2) 80. b4.7 a 82.4 74.3) a. 79.4 66.8 60.4 a 74.6 

1 








Total liabilities 418,780,0/1,496,631 0) 373,478 oa 58,348 ,0}225,049,0 247, 687, 0 1634,288,0)197,! 824,0/154,882,0|215,176,0|168,090, 0 4: 53,105, 015 5,043, 338, 0 
| 


























Contingent Hability on bills pur-| 


chased for foreign correspond ‘te 13,042.0' 4.468,0 5,138.0) 2,591.0 .966,0' 6,657,0' 2,234, 1,564,0' 1,.966,.0' 1,698,0' 3.396, 44,720,0 





STATEMENT OF FEDERAL RESERVE AGENTS’ ACCOUNTS AT CLOSE OF BUSINESS JAN. 7 1925. 





; 
Federal Reserve Agent at— Boston |New York| Phtia. | Cleve. Richm’a| Atiantal Chtcago. St. L. | Minn. | K. Cétty.| Dallas | San Fr Total. 


Resourcesa— (in Thousands of Dollars) $ t +t $ $ $ t t $ $s s $s 
Pederal Reserve notes on hand 49,350| 331.940] 41,400] 56,650) 23.095) 57,045) 254,038) 25.660] 15,725] 26,753) 16,802] 65,200) 963,658 
Federal Reserve notes outstanding 233,572| 523,313|/204,620|220,807|/102,901|165,374| 210,500) 64,135) 73,730) 80,610] 61,237)261,203/2,202,002 
Collateral security for Federal Reserve notes outstanding 

Gold and gold certificates 35,300; 188,531] 6,C00) 8,780 ——_ | ood eeean 77: 3,05% ..--| 14,556 ----| 280,494 

Gold redemptio 17,736] 29,732 13,203] 13,364] 3,282) 6,899 5,217| 3.3% 102} 4,086] 3,295] 16,267] 117,533 

112,000| 206,000)149,.389|135,600| 74,795'132,509) 160,645) 43, 59,500) 58,360) 18,500/181,551/1,331,240 
EXigible paper {Amount required 68,536| 99,050] 36,028] 63,663) 24,824) 22.475| 44,638 C 76| 18,164| 24,886] 63,385, 472,735 
Excess amount held 7,075 9,498] 1,545] 21 = 3, 982| 4, 157 23,608 22,987! 3,921] 2,384] 4,253] 6,141 _111,484 























523,! 569 1, 388, O64 452, 18: 5|520,1 197|232, 879|391,9 9 50| 698,646 176, oi7|07 106 190, 357 | 143.5 529): 593,7 747 5,479,146 


(AarAiites— 
Net amount of Federal Reserve notes received from | | in | 
Comptroller of the Currency 282,922; 855,2! 53| 246. 020). 277 ,457|125,996/222,419| 464,538] 89,795) 89,455'107,363| 78,039/326,403'3,165,660 
55,036| 424'263|168,592|157,144| 78.077\142.899| 165.862| 57.125| 73.654| 62.446] 36.351|197.818|1.729,267 
Federal Reserve Bank | Eligible paper 5,611] 108,548] 37,573) $5,596) 28. $06 26,632) 68,246] 29.997] 3,997] 20,548) 29,139) 69,526) 584,219 


“| a poe 





52: 569 - 388, 064 452, 185520, 197 232, 379) 391, 950 698, 646|176,0 g 17 167.106|190,357|143, 529 593, 747 5. 5, 3,479, 146 





Federal Reserve notes outstanding 233,572 523, 31: 3|204.6 620/220, 807 102,901 165, 374 210, 500| 64, 135) 73,730, 80,610 61, 237)|261 203 2, 202, 002 
Wederal Reserve notes held by banks 36,274) 148, 835 45, _ 27 .347| 19, 29 25,060 18,337| 7,498) 3. 108) 9,074) 7,217) 49, 336| 396,619 


Federal Reserve notes in actual circulation 97,298 374, 478 159,267 193,460 83, 721°140,314' 192,163 56,637 70, 622 .536! 54,020 211,867 1,805,383 























Weekly Return for the Member Banks of the Federal Reserve System. 


Following is the weekly statement issued by the Federal Reserve Board, giving the principal items of the resources; 
the liabilities of the 738 member banks from which weekly returns are obtained. These figures are always a week behind 
those for the Reserve banks themselves. Definitions of the different items in the statement were given in the statement 
of Oct. 18 1917, published in the ‘Chronicle’ of Dec. 29 1917, page 2639. The comment of the Reserve Board uvon the figures 
for the latest week appears in our Department of ‘Current Events and Discussions," on page 139 


1. Data for all reporting member banks In each Federal Reserve District at close of business Dec, 31 1924. Three ciphers (000) omitted. 





Federal Reserve District. Boston. |New York| Phtla. |Cleveland.|Richmond| Altlania. | Chicago. | St. Louts.|Minneap.|Kan City| Dalias. | San "ran. Tota 














Number of reporting banks 42 108 55 76 75 36 100 33 25 71 50 66 737 

Loans and discounts, gross z $ $ $ FJ & $ 3 § $ x bd g 
Secured by U.8. Gov't obligations 10,396 71,719 11,266 22,446 7.224 7,692 30,421 11,806 3,839 4,461 3,870 9,834 194,974 
Secured by stocks and bonds 291 ,485'2,200,809| 306,818} 410,397) 122,282 66,489) 666,132) 177,592 54,961 93,928 67,397) 209,476) 4,667,760 
All other loans and discounts _. -. 639,456 2,619,329) 355,161) 715,446) 345,383) 384,953/1,219,403) 310,315) 213,114) 337,976) 233,834] 830,314] 8,205,684 


Total loans and discounts 941, 337 4, 891, 857 673,245|1,148,289| 475,889) 459,134'1,915,956| 499,713 271, 914) 436,365) 305,101)}1,049,618/13,068,418 
0.8. pre-war bonds 13,446 52,526 10,672 45,101 25,733 15,001 21,837 14,341 8,481 10,432 18,698 25,051 
0.8. 88,217! 634,613 52,733) 175,557 36,916 10,191) 162,616 27,207 27.094 38,641 13,014} 120,798 
0.8. 12,417| 177,464 27,016 20,585 5,00£ 2,368 40,100 5,78: $,353 y 4,327 50,696 
U.8. 9,661, 209,673 20,501 é < 2,655 2,158) 111,380 965 19,474 3,¢ 8.069 28,480 
OU. 8. Certificates of Indebtedness. - 2,281 65,349 7,526 2,144 16,211 2,025 6,520 3, 2,286' 18,663 33,2 
Other bonds, stocks and securities_.| 195,280)1,136,153| 256,720 343, 992 ‘ 43,463) 419,300 3, 37,163 2,94: 20, ,599| 191,643 2,885,541 








Total loans & disc’ts & investm’ts}1 ,262,639/7,167,635|1,048,413)1,795,421| 611,472) 534,459 2,687,400) 663,442! 379,999) 591,351 ~ 372, 094/1,484,949/18,599,274 
Reserve balance with F. R. Bank__ 95,500| 803,192 79,400} 108,773 38,102 36,119. 238,367 49,601 26,921 57,094 32,785| 113,923] 1,679,777 
24,257 93,460 19,792 33,389 15,566 13,216 60,566 9,390 6,553 13,185 11 "581 22,894 323,849 
Net demand deposits 891,936'5,957,157| 753,070) 972,457| 366,155 317,287,1,744,237| 414,041) 260,896] 483,386) 288,585) 805,121/13,254,328 
Time deposits 316,587|1,156,537| 182,331) 680,065) 181,577] 191,956; 922,018) 212,287! 101,614) 133,412 89,330) 681,132) 4,848,846 
29,476 37,314 18,748 15,307 4,792 4,804 26,539 7,814 2, 1,474 2,979 14,539 165,903 

Bille payable and rediscounts with 

Federal Reserve Bank: 

Secured by U.S. Govt. obligations 2,782 54,797 10,030 17,025 5,999 668 12,925 1,000 y 131 8,600 114,059 
Allother 8,454 3,603 3,060 6,765 8,845 5,511 172 716 1,936 1,314 40,426 












































2. Data of reporting member banks in Federal Reserve Bank and branch cities and all other reporting banks. 





New York Cty. | City of Chicago. |AU F. R Bank Cities r. R. Branch Ot-tes.| ther Selected Custes Totas. 
Three ciphers (000) omitted. 











} 
| Dec. 31. | Dec. 24. | Dec. 31. | Dec. 24.| Dec. 31. | Dec. 24. | Dee. 31. | Dec. 24. Dec. 31.1 Dec. 24. Dec.31 24. pPe. 24°24 )Jan. 2 '24. 


Number of reporting banks 67| 67 46) 46 254 254| 193, 193 290) 291 K d 766 
Loans and discounts, gross: $ | | $ $ } $ $ $ $ 8 

SBecured by U.S. Govt. obligations 67, 447| 73,363) 23,212 24,686 133 527) 137 520) 33,560; 31,913 27,887 26 ,840 194,974 196,273; 238,929 

Secured by stocks and bonds- - - - -|1,973,919|1,970,909| 500,625! 509,117) 3,437,867| 3,426,795| 674,365 665,912) 555,528] 548,307) 4,667,760) 4,641,014) 4,029,958 

All other loans and discounts__-__|2,320 3890/2, 305,487, 718,744 712,462) 5,132, 478) 5,120,099 1,695, 6281 ,688, mt 377 ,578'1,376,885| 8,205,684) 8,185, 530) 4, 797 ,926 

t- Pec snccnieia tay 

Total loans and discounts 4,361 756/4, = 7 5911,: ,242,581/1,246 1265) 8,703, 872) 8,684,414 2,403,553 2,386, 371) 1,960, 993 1,952,032|13,068, 418)13,022,817 12 066, 813 

41,999 2,001 4,088, 4,088) 92, 990) 92,750 71,816) 71,560 96 ,513 97,182; 261, 319) 261,492); 269,753 

Uv. 8. Liberty bonds 541,957 553: 768 81,575 82,510) 849, 009) 868.693 347,068) 348,625) 191,520) 194 615} 1,387,597| 1,411,933) 1,005, 330 
U.8. Treasury bonds 159.918 161.312 22,642 23,261; 258, 696. 270,662 61,702) 58,457) 41,117 40,618) 361,515 369,737) 
0.8. Treasury notes 191,923; 212,548 83,449| 77 ,674| 344,726 361,433 112,667) 118,172) 44,195 43,581) 501,588 523,186 
OU. 8. Certificates of Indebtedness. - 63,611 57,781 10,559 12,941) 99,198 95,803 23,925 26,766) 10,173 10,821) 133,296 133,390 

Other bonds, stocky and seeurities__| 871,135) 859,839, 203 985, 211 ,206) 1 645, 401) 1,641,561 702,914; 700,492) 537,226) 536,316) 2,885,541) 2,878,369) 2, 240° 815 


























Totalloans & disc’ts & investm'ts 6, 232 ,299|6 ,237 ,008 1,648 ,.879)1,657 945 11,993,892/12,015,316 3,723,645 3,710, 443.2, 881,737)|2,875, (165) 18,599,274, 18, 600 ,924'16 621,540 
Reserve balance with F.R. Bank_..| 749,050) 769,414) 173,014) 169,161 1,232,389} 1,243,673 269,811) 273,190) 177, 577 183,475) 1,679,777) 1,700,338) 1,455,032 
Cash in vault 77,754, 85,868 31,917) 34,202 167,196 180,049 67,163 69,565 89,490 83, 877| 323,849) 333,491 322,404 
Net demand deposits 5,401 ,345)/5,345,202 1,180,4181,163,120) 9,254,226) 9,139.555/2,196 565 2,150,354 1,803 ,537|1,754 620) 13,254,328 13,044,529)11,438,129 
Timedeposits.__............... --| 817,004; 804,230) 452,678) 449,412, 2,457,083) 2,434,741/1,397,486,1,388,150 994,277) 991,544) 4,848, '846| 4 4,814,435) 4,103,985 
Government deposits 25,878| 26,457 17,183) 17,069 119,108; 119,516 33,029 36 ,064 13,766 13,615, 165,903 169.195) "162.783 
Bills payable and rediscounts witb | | 

Federal Reserve Bank: | | 
Secured by U.S. Govt. obligations 29,540! 68,690 925) ,05: 9,935 98,334 49,23 40,287 14,890 16,743 114, 1059) 155,364 300,501 
v ‘ 


237 
All other 1,435) 20,626, 5 | 17,719 39,650 5,575 10,184 17,132 19,059) 40,426 68,893) 232,777 
Ratio of bills payable & rediscounts | | 

} 








with F. R. Bank to total loans 
and investments, per cent 


* Revised figures. 





1.2 3.2 
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Bankers’ Gazett a 
STOCKS. . 
amhkers azerie Week Ending Jan.9. | for ae i eee. *- 
“ (Conciuded) Week. Lowest. Highest. Lowest. | Highest. 
Wall Street, Friday Night, Jan. 9 1925. Indus. & Miscell. Par.\Shares| $ per share. | $ per share. |$ per share.\$ per share 
Relivcad and Mf 1 ¢ Mallinson & Co pref. Fe 1.700116 Jan 5120% Jan 7] 93 Oct115 : 
Stock Market i iscellaneous Stocks.— The review of the | Manat! Sugar... 100, 700, 50 Jan 5 5145 Jan 7) 45 Suly| 60% Mar 
ock Market is given this w Served... -...-- . 100) 80 n 6 
The fellow! 9g this week on page 181. Manila Electric______- *| 400 2934 jen 7130 Jan § 38% Deol 31% Des 
e following are sales made at the Stock Exchange this | Mpvbieson Alkall a 300, 336 dan © 35 dun © ante 
. CRON eee : .. ©» | . Preferred. -.--..- - 0,97 Jan 9 97 ; June 98 Dee 
week of shares not represented in our detailed list on the | Met Edison pref__----- *| 400 98 Jan 7| 98% in 3 90s TaDritol Dee 
pages which follow: Met Goldwyn Pic pref_27| 4,100 18 Jan 3| 18% Jan 5| 15 Sept) 19 D 
° Midland Sti Prod pf_199| 1,300 96% Jan 8101 Jan 9/ 91% Senn 98 Nov 
alee j ) a — ee aa 50| 100) 29% Jan 3) 29% Jan 3] 23% Oct! 34% Feb 
wees TOCKS., | Sales Range for Week. Range Since Jan.1. | Mullins Body pret.-100, 100 87" Jan 9) 87 Jan 9| 82 Aug 82 Aug 
‘ , 2 Munsingwear Co______*| ‘ = 
Week Lowest. Highest. Lowest. Highest. Nash Motors pref. _- 100) + e000 4 aoa Jo H 98 ie July) 10454 oor 
Railroads. Par .\Shares| Nat Cl & Suit pref.--100, 5001 , 
Pl 100! 1 068 Fal ome. Fad ean. ae a $ per share. | Nat DeptStorespref_100) 100 101 44 i 3101 44 in 3 923, Junelioo* Dee 
Preferred.___..... 100| 2'600, 44% Jan 5\46 Jan 6 25 Mor =i Dec Nat Distil Prod pref...* 2,100 5234 Jan 8) 54% Jan 3 3034 Aug 54 Dee 
Bangor & Aroostook. .50| 1,500, 3955 Jan 3| 40% Jan 6| 403 Decl 44% Dee | Not nnam & Stpg pf-100) | 300 8154 Jan 7| 83% Jan 9/67 Sept 80 = Jan 
a 100 100 9414 Jan 5 94% Jan 5 86 ? Jan 95 4 Nov New York Canners.._.* 4,300 33% Jan 6, 35% Jan 8} 32 June) 37 Dec 
Buffalo Roch & Pitts. 100 25 68% Jan 8 68% Jan 8 40 May 683 T ov | NN&HRyYG&E_.100 100 54% Jan 8) 54% Jan 8] 45% July, 57% Sept 
Sule Gumus il Gti india Mas ple” dec | N Y Shipbuilding --..*| 100 20 Jan 5| 20 Jan 5|11 May) 20 _ 
Canada Southern ___100 35644 Jan 8 56% Jan 8 23 Fet = Dec N Y Steam Ist pref -* 100 97% Jan 7| 97% Jan 7} 88 Mar! 98% D 
Central RR of N J...100! 4,300301 ae Ss a pee Be Re oe Niagara Falls Power_100; 200 45% Jan 5| 45'4 Jan 8] 42 Sept) 47 . May 
CStPM &Omaha..100, 600 54 Jan 5 55% Jan 5 29 Jan 574 Dec Preferred new. 25 1,000 28 Jan 528% Jan 9|27 June 29 Sept 
 Preferred___..--__100 500 94 Jan 7 95. Jan 8 68! ym Be Dee | Onyx Hosiery -* 1,400 18% Jan 6 21! Jan 7|18 May. 30 “Jal 
CCC & St Louis.._.100 1,800148 Jan 5150 San ol100 4 rr 50% = Orpheum Cire Inc = 300 98 Jan 6) 99 Jan 8] 92 po 98 6 lov 
Colo & Sou Ist pref..100| 200161 Jan 61 61% Jan 6| 50 Apr 150% Nov | Otis Steel pret. 100 1,000 61 Jan 5 6244 Jan 5| 44 Oct, 74% Mar 
2d preferred ___--- ses] 4081 66 Som 5] 66% Sem 5145 Jeni 0 ier | pene pf.-100| ‘150 92% Jan 7| 92% Jan 7| 88 May 93% Mar 
Denver R G W pfd__100:17,400, 42% Jan 3) 54 Jan 9 42 Dee 431 Dec Penn Coal & Coke____50| 1,300, 22% Jan 9 24 Jan 6| 18% Nov 30 14 Jan 
Det & Mackinac pfd_100 100| 72 Jan 8 72 Jan 8 35 yee erie ec | Phila Co, pref a 50| 300 45% Jan 5 464% Jan 9| 42% Jan 47 Ja 
Hudson & Manh pref.100 800 64% Jan 5 65 ton 6 57 oes 6474 July | P& RC&Letiswi___.*| 400) 52 Jan 9) 52% Jan 9) 35 , Mar 52% J iy 
Iilinols Central pref..100| 1,3001117°. Jan S119 Jan 7/104 Maraizin Dec | Snot Hoslery....--5 100,21 Jan 5 21° Jan 5| 19 June 3215 Jan 
RR Sec Series A___100, 240| 705% Jan 6 71% Jan 8 64 "ia 73 4 ed Pierce-Arrow, prior pref*| 800 87 Jan 9) 89% Jan 6) 59% June 95 2 Dee 
Iowa Central...__.. 100, 300 1% Jan 6 1% Jan 6 1% Dee 31 a Pittsburgh Steel, pref 100' 900102 Jan 7/102% Jan 8! 95 Jan 103 A 
Manh Elev Gtd-_---- 100| 300 85% Jan 5) 87% Jan 8 42 ° Jan| 85 4 Aug | Pittsb Term Coal Recl100; 1,800 58% Jan 9) 60% Jan 7, 58% Dee 63% Dee 
MStP&SSM_-__-- 100 1,900 50° Jan 6 54% Jan 9 29% Apr, 53% Preferred. "100| "900 86. Jan 588 Jan 6| 83. Dec 87% Dec 
Preferred_.......- 100, °300 70 Jan 8 71. Jan 9 50 f~ ~ 534 Dee | Pitts Utilities, pf ctfs.10 300 14% Jan 7| 14% Jan 6| 11% Feb 16% Dec 
Morris & Essex__.---! so 28178 Jan 8178 Jan 8| 74% Marl 7 Sete | Era, & Ref Corp, pt. -50| 400 43% Jan § 44 Jan 9/42.” June 475; Jan 
NY & Herien.._..._. 50 815160 Jan 5173 Jan 7/135 4 ‘Augil63 1 pt PS Corp of N J pf 8% 100 500 110 Jan |111% Jan 9 99% Aprill5 De 
NY Lack & Western.100 396100 Jan 8100% Jan 5, 96% April02 _ 7% preferred_.._..100, 600 99 Jan 7100% Jan 9| 96% Marl0l% D > 
Pacific Coast... --- 100| 100/25 Jan 6 25. Jan 6l 16. Jani 40 Fed | pratt’; ‘| 1,400 2494 Jan 8 2533 Jan 5 124 May| 26% Dee 
Reading riahts......... 34,2001 22% Jan & 24% Jan 9| 15% Mar 25: Feb | Ry Steel Spring, pref.100, 300117 Jan 3/118 Jan 6113 Janl19 Dee 
Industrial & Misc. . ? 94 Mar 25% July | Reis (Robt) & Co_..-.*| 100 11 Jan 8 11 Jan 8 9 Oct) 16 jon 
. Abitibi Pr & Paper____* 800 62 Jan 6 641% Jan 9 61 Dec! 64 — Rossia Insurance Co__25 100 93 Jan 8| 93 Jan 8 86 Mar) 96 ' Sept 
All Amorien Cabtes..100| 300119 Jam 5190 Jam 91 9635 Mayia35 Deo | meee RetaHSs. pect 1.see1lo §=6ten Gti can 7/188 Mayl112%4 Dee 
see Danie Note --"50| 2001164 Jan 3164 Jan 3/98 Jenlieo” ioe, | Shell Trans & Trad...£2) 600 42% Jan 7| 43% Jan 5) 33 Jan 4144 Feb 
Preferred. "50 300, 54% Jan 5 54% Jan 5| 52 May +1 fond Simmons Co, pref__.100 100100% Jan 7100% Jan 7| 94% Jan101% Dec 
Am Beet Sugar pret..100, 100| 8744 Jan 6 8714 Jan 6| 68% Oct $3 ept | Sloss-Shef St & Ir, pf-100 300 95% Jan 5| 96% Jan 9 80 Apr 96 Dec 
American Chicle pref 100 100) 94 Jan 5 94 Jan 5 Bl i Feb 931 a So Porto Rico Sug, pf 100 200 99% Jan 9100 Jan 9) 96 Novil11044 A r 
Certificates......._- * 500 37 Jan 7 38% Jan 5) 23 : Sept 39 2 Dec Standard Milling. -..100; 1,000, 69 Jan 8 71% Jan 5) 39% May! 73% Dec 
Am Foreign & Power____| 8,500 37% Jan 6 39% Jan 7 , . ec fk Preferred _ ..-100 150 8&2 Jan 3) 82 Jan 3,70 July 85 , Mar 
Preferred. -- ---------|15.700| 87 nae” SM ee ee Studebaker, pref_---100) 100114%4 Jan 611444 Jan 6 109% Novill5 "Jan 
Amer Metal pref____100 20011514 Jan 9116% Jan 8 10714. Aprils! . Superior Steel _ _ _- 100 3,700 35 Jan 3 40% Jan 9, 23 July) 35 Dec 
Amer Plano pref....1001 300 0434 Jan 9,98 Jan 7] 92 Novi 9634 Dee | omeets CO of Amer...60 900 11% Jan 7 11% Jan 7] 124 Deo 1296 Dec 
‘Amer Rys Express_._100| 1,500, 7814 Jan 6 81% Jan 9) 7714 Nov 83 Oct | pelautograph Corp. ---% 2.100 12% Jan 7 14356 Jan 3) 6% June| 14% Dec 
Amer Republics. ____- - *| 15001 48 Jan 8 65 Jan 0135 Jan 48 Deo | seme rnctticland Tridd, = 145300%¢ Jen ©8310 Jan 0/900 =6Aussss §»=6Mar 
Am Rolling Mill pref _ 100 110110714 Jan 7108 Jan 5/ 98 Jan 110 Dee Transue & Will'ms Steel*| 1,400 31° Jan 3) 34 Jan 9 28% Oct) 35% Jan 
Amer Safety Razor_.100 2,600, 38 Jan 7 39 Jan 3) 35% Dee 405 a Union Oil. * 700 .21 Jan 3| .21 Jan 3, le Feb! 3 Apr 
American Snuff----- 100 100145% Jan 7145% Jan 7/143 ' Apr 153 ° Nov Union Oil, California.2564,100 37% Jan 8| 39% Jan 5 35. Nov! 39 Nov 
Amer Teleg & Cable.100| 500) 40% Jan 8 414% Jan 8| 38% Dee 43 — United Cigar St, new_25) 7,800 60%4 Jan 663% Jan 5 424% June| 64% Nov 
American Tobacco--.50/28,200' 85% Jan 3 89% Jan 5 2 Dec 89 2 ee United Paperb'd Co_100, 100 23 Jan 9 23 Jan 9 16 July! 2514 Dee 
DP caneres w= === --~- 5042,700| 8454 Jan 3 88% Jan 7| 8114 Nov| 87% Dec | Ven Realte 77 i *| 100 55% Jan 9 55% Jan 9) 51% June 60 =Feb 
Amer Type Founders 100 500111 Jan 6112 Jan 8/106 Sept 115 - ent Van Meme. .......- 100, 100 21% Jan 3)\ 21% Jan 3) 15% Oct 33% Jan 
Preferred......... 100 50110 Jan 8110 Jan 8 105% ‘Decil09 ‘Des lst preferred __ -100 100 65% Jan 5, 65% Jan 5 53 Sept 80 Jan 
Am Water Wks & E1.20)13,900' 36% Jan 7) 39 Jan 7 2414 iow 41% Dee Va-Carolina Chem B___*| 100 1% Jan 9! 1% Jan 9 % June| 7 Jan 
‘Am Wholes'le Corp pf100| 100 96 Jan 8 96 Jan 8| 90 ‘Ausl 0014 Feb Virginia Coal & Coke 100, 200 434 Jan 6) 4344 Jan 6) 35 Oct! 53 Jan 
‘Archer Daniels Midland*) 1,100! 26 Jan 7| 28% Jan 8] 28% Dec +4 4 hed Preferred_._.....-.100 100 79% Jan 7| 79% Jan 7) 71 June) 80 Dec 
Preferred... .----- 100 200 90% Jan 5| 91% Jan 7 90 Dee 91% Dee | west Elec 6% cum pf 100 1,000113% Jan 9114% Jan 3.111% Aprll7 July 
Art Metal Construct'nl0| 200! 15 > = 73” Sem 114K Oct HH: ; C West E & Mfg, Ist pf_50 100 86 Jan 5 86 Jan 5) 72 Jan) 82 Dec 
eo alt tet he dm eee Jan | West Penn Co... ...-. * 500111% Jan 7/115 Jan 9 4744 Jan127 Dec 
pw he aaa 100, 200, 94 Jan 71 94 Jan 7] 835 May 04 May | Preferred 7% ---_- 100, 200 94% Jan 6| 9534 Jan 3) 8744 Apri 97 Dee 
Atlas Powder new ____. * 100 51% Jan 9 51% Jan 9) 47 Aor B43< Feb West Penn Power, pf 100, 100105 Jan 6/10 Jan 6/102 Nov\l03% Dec 
tA allele joo, Bob Bare Jam 8) 847% Jam 8) ae Abr b4% Feb | Wickwire Spen St, pf 100, | 200 25% Jan 7} 26% Jan 8 24 Dec\ 24 Dec 
Aties Teek.....<...-.. *| 3,900 10 Jan 3\10% Jan 9 5 * June 11% Feb Wilson Co, pref--- - - 100, 9,200, 19 Jan a +4 Jan 9/11 Aug) 72% Jan 
Barnet Leather. _--__. * '100| 35 foo Boe io & 23% Novi 39 5 Dee Worthington, prefA.100| 200 87% Jan Jan 9/68 July 8914 Dec 
cory lh yk Re ae 3 S fae 5) 884 ev 38 Dee)  PemeneaB....... log] Soul Tide Jan 41 72% Jan 6! 68% Jan! 7650 Dee 
= preferred - - - - - 100 =100) 30 Jan 5) 30 Jan 5 30 Aug 54 Mar * No par val 
preferred _ - - - - - 100 100| 9% Jan 8 9% Jan 8 1% Nov 11% Dee No D alue. 





Booth Fish, Ist pref_100 200; 28 Jan 5 34% Jan 9| 20 June 42% Jan 
































Brown Shoe Inc, pref 100 800 98% J 100% » 99%, . 
cues teesent..... 1001 8001 94 4 - : 9635 — - 9536 _— on = Daily Record of U. 8. Bond Prices.\Jan. 3.|Jan. 5.|Jan. 6.|Jan. 7.|Jan. 8.|Jan. 9. 
Prior preferred __- 1010 100113 Jan 9113 ¢ ” Decl20% AD! —hiaakeed: inal dnt.fe snl Sy Prema Ere 
Burroughs Add Mach.-* 5,100 65, Jan 3| 763 Jan 9| 62% Nov 67% Oct First Liberty Loan (High) 101.00) 101%%:2] 101% | 101% | 101%: | 101 4» 
Bush Term Bldf pref_100, 200 964 Jan 6| 97% Jan 8 ty god hd 2 be 3% % bonds of 1932-47. _{ Low_| 100%%32| 100732} 100%!s2} 100%!32} 100%'32} 10043 
jo hy gd peat 7 oa ni oe aan Se aa a oe (First 348) ({Close| 190°s2| 101.00} 101's2 | 101.00] 101's2 | 101% 
Case (J1) Thr M pf.-100 "100, 62. Jan §| 62 Jan 8 41% May 77 Jan netted 4% bonis of {High "wal | lee = 
Gentury Rib Mills. -_-*| 9,000) 313 Jan | 36% Jan 9| 25% Apri 35% Nov | “"IDaa47 CPiet de)ece-{Low.| 22.| lotsa] 2222 dont] Diz) 2207 
Preferred __...__- 100, 200! 9514 Jan 31 95% Jan 5\ 91 Jan 9514 Jul es snenee ~~ Meee Eo Eee BBs Bee 
Certain-Teed __---___- *132,900| 4114 Jan 8| 45% Jan 9|24% Jan 4414 Dee Yr cet ate papi  Ailmecoties cece: Eile Wilbants 
2d preferred. ____. 100, '300| 82 Jan 6185 Jan 6| 75. Sept, 75 as ‘otal sales in $1,000 untis_- - _ 1 set lead i a er 
Columbia G & El pt100| 2,400104% Jan $1084 Jan 6103%4 Sent 75° Sent Converted 4% % bonds (High| 101232} 1012%s2| 10124s2| 101%22| 102.00] 1014s 
Com Invest Trust-..__*, 100] 52% Jan 5| 52% Jan 5 30% May 58 Nov Ge EEE eet eee) ei erm) toitenl testa] jos%nl 303.00) 101% 
Preferred -__..___ 100, 200103 Jan 5103 % /103 ON _ 5 3 -- maa ars 1 aaa 
Comsn’t Solvents rights-12,800 4 Jan 9 % % = 7 03 sd a _ PR Senverted a0; % (aia 35 18 89 15 126 328 
onley Tin Foil____-_- * 2'300 14. Jan 3] 14% 5| 73% May 14! ‘ : eas Eiende Miivcees Gibced: Mibeees aexark 
Consol Distributors...*21.700| 3% Jan , ‘ ¥ — ; ™ 7 i ed | wen ol + teadlatemanes ~~ Wiles Cibsehen Wiieeeae Tieces ibameae Uiiabee 
Cont Insurance---_- 25 1800103. Jan 5107% Jan 9 89% Aprl09% Dec me Bly $1,000 ui nce MAB: Bibeons ibewees Mibeeec Binet Elbuees 
Corn Prod Ref pref_.100' 300118% Jan 7/121 Jan 3,115% Apr123% Aug | Seco eae Oe -- i 1215: i, 245, ae 
Gosden & Co pref...100| 600] 8434 Jan 5| 86 — 2 .” ped eo 4 ae nd Liberty Loan (High 1002432} 101?'22 ----]| 1007432 ais 
Cushmans Sons_..._..* 1,000}65 Jan 6|72 Jan 7) 56% Aug 76% Se t he Feeney ein: ~~ eode Go Mee Bo 
Deere & Co pref sepeie 100 ‘600 82% Jan 6| 87 Jan 9 61% May 84 Hor Foret estes en 91,000 ene pe oni, el ats ica een 
uquesne Lt Ist pf_-100) 300105 53 510044 3 ‘ Se ‘ a of aT gemee 
Pi DuPont 6% pld100 300, 94% Jan 31 95% Jan 885 Apr 96. Dee | “ar togT-42 teecond ” (Low.| 100%e| 100%] 100%ex| 1008%4| 10024 oon 
Emerson-Brant pref-100, 300, 14% Jan 9| 14% Jan 3, 7% Apr 16 Dee of 1927-42 (Second = { Low} 100%%s2/ 100722) 100?!s2] 160%a2) 1007¥s2) 100%¥as 
Fairbanks Co (The)_.25, 500\ 3 Jan 5| 3 = . in] aes ‘don OE scconcncnenenen (Close| 1902232} 1002%2| 1002632) 100°%s2| 100°%s2} 100%1s3 
Fairb’ke-Morse tem ctf *10,000 33. Jan 3| 35% Jan 7/ 25% May 34 — oe Total sales in $1,000 units - - 436 348 952 658 541 316 
Fed Lt & Tr tem ctfs..* 1440011434 Jan 3137 Jan 9, 7454 Mari22% Dec | - 43¢% bonds of 192 eee ae sete | lor ae] iOLta | iolte| lone 
Fidelity Phenix Fire ioe 4 3 2 eC me Ty ene Le Po me 101432 | 101432 | 10152 | 101732 
a | 25 2,120147% Jan 61 . ose 32 a2 | 101532 | 101%2 | 1017s2 | 101732 
Fisher Body Ohio pf_100 "30010434 Jan e105 — 7| 98 —_ 106% Des F ee Woe a A oe oe to = 
Franklin Simon pref_100 100104% Jan 8104% Jan 8104 Dalles ‘a ate ourth Liberty Loan (High) 1012532} 1012%22} 1012%s2) 101%%s2} 101932] 101429 
GenAmTkCar 7% pf 100 500 9734 Jan 6| 98 Jan 7 92 Sentee se Mer | CR ees eres... ee) sei) isin) teen sett ital cet 
yang ot hay Abd ae sn] 974 Jom © 8S Jen 7] 88 = Fob 9035 Des (Fourth 448) (Close) 1012%s2| 1012222} 1012%s2| 101232} 1013] 100%%s 
Gen Cigar Inc pret” 160 300105 Jan 3108 Jan 5101% Mar106 Dec | T vk» os mg _ ed oshael akin, 
Gen Refractories. ____- 9,500 53 Jan 7,57 Jan 9 31 June 55 Jan| 4%e, 11 (High| 105 | 10442 | 105% | 105%2| 1052) 1051% 
Gimbel Brospref._--100 a. mis mae ie | oe na By DB rg DB rr tied Berd BB dl Be 
"OSS. ae 1,100 23% Jan 9125% Jan 3 21 Dec 27 % Now Close} 105 10532 105% 105122] 105122) 105% 
Great West Sug pref- i60 500110 Jan 7q10% Jan 9105 Apr1l5 ” Dee eee ‘when = = < $e =~ 
Hayes Wheel pref,-.100| 500100 Jan 600% Jan 7100% Decloly Dec] ett o7" Hee eoeeetl lopsent| lopstel 100te| Joute| 100% 
Hoe (R) & Cocl A___.*| 400 48 Jan 9| 48% Jan 9 4812 Dec +f i {Low.| 10)%%22| 1092%2| 100232} 1002%33| 100222] 1002422 
Hydraulic Steel pref100, 300 6 Jan 5 6% Jan 3| 3% May 10. Dee enemy SO ee ae aa a oe 
Indian Refining pref.100, 300 80 Jan 5|95. Jan 7 60 4 ‘Mal 75 a Total sales tn $1,000 untis__- 62 194 135 234 69 165 
ngersoll Rand _----- 100 10249 Jan 9249 9159 Jan265 end 5 7 ° 
Inland Steel w i pref... 300107 Jan 3107% _ plier i poe _— Note.—The above table includes only sales of coupon 
Int Agricultural new + as — ans jan 5 3 June 9% Jan | bonds. ‘Transactions in registered bonds were: 
oon an 5 é 7: ¢ [OV 
Preferred. __.___-_- 100 100119% Jan 8119% — Re seeli9% td 23 Ist 3748 iastink hintetitniac 100%: to 191 |144 3d 4248.-------.-- 101%s2 to 101%: 
Intertype Corp__.___- * 4.700 25. Jan 7 26% Jan 5 2414 “Dee 325 Mar 15 an Gite peecceccense 101/233 to 101783261 4th 4448.-_-.-.---- 1011832 to 101283 
Jones & L Steel pref__100' 200112% Jan 5113 Jan 7109 * “Janl15.— Sept 25 2d 448..---------- 100'%s2 to 100%! 1 Treasury 448---.-- 104?%s3 
KC Pr&Ltistpref-..*| 100100 Jan 7100 Jan 7 92 Feb 99 Dee 
Kansas & Gulf.....--10 1,200 _% Jan 5) % Jan 5% May 1 Jan Quotations for U. S. Treasury Notes and Certificates 
Kelly-Spr Tire6% pf 100 100 524 Jan 7| 5214 Jan 7 40 June 78% Jan | of Indebted —See page 182. 
Kinney Co pref_...-100 100 97% Jan 6| 97% Jan 6 88 Mar 9814 July eanens.——See Page 
Lorillard pref-_-.-.-.--- 100) 1,200 109 Jan 6111% Jan 9112 Nov117 ; Feb . 
Louisiana Oil ------ *120'100 16% Jan 7| 22% Jan 9..............---- The Curb Market.—The review of the Curb Market is 
McCrory Stores B____- + ‘900 93 Jan 5| 94 Jan 7 86 Oct106% July | given this week » 162 . 
Mackay Cos pref___.100 500 68 Jan 5| 68% Jan 9 64% Apr 69 Feb g sti ee ; 
Mack Trucks 2d paid...| 1.700116 Jan 5/120% Jan 7/93 Octl15 Dee A complete record of Curb Market transactions for the 





Macy Co pref-_-_-.---- 100) 200115% Jan 7.116% Jan 8111% Mayl16 July ' week will be found on page 163. 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING FOUR PAGES. 
For sales during the week of stocks usually inactive, see preceding page 








HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. 





Saturday, | 


Jan. 3. | 


$ per share | $ per share 


1187, 119): 
93'g Y3ls 
4 


150 
8012 
654 
3612 

*73\g 


2910 

767% 

331g 
74 

2 4 
*114 115 

118%, 120% 

12612 12612 
90 8690 


31 = 315g 
26% oo 


25 
13012 13ite 
*76 #77 


6912 

481g 
*18l2 
*67l2 
* 


*7314 
727, 
76\4 

*37%4 
41% 

* 595g 
6214 


7014 
48l2 
20 

68le 


443s 


54lo 
100 
110 
16812 
116 
207 

2314 

41%, 

51 ° 
165 
130 
130 

1314 


Monday, 


Jan 


118% 


935s 


37 


149! 2 


114le 
11934 
12412 


25 
129 
76 


691g 


15 


91 


98 
*107 


116 
192 





69 


#8415 
27% 


*1414 


50 

8814 

1312 
25 


lig 
8253 
1171s 
7lle 
*103 
7 135g 
4014 
397g 
3934 


16313 


*12112 


1204) 118% 
937g| 9312 
4 | 

151% 15012 
82 | 81 
6514| 65 
3714| 3612 
‘| "ha 


1517 140% 
96'4 95 
107. + 106'4 


is” 
35 
56 
10's) 
287g) 
1512 


18 5 
3412 
5Ale 
912 
2714 


114l2 
122%, 
1254 


4734 
99 
110 
16814 
116 
204 
125 
2313 
4l1lo) 
55s 
160 
12614) 
12619} 
13 
697g 





159 
124 
125 
12 
70 


13753 


5le 


123 
9312 
4 
151% 
$214! 
6612) 
3714} 
ot 


1! 50% 

96! lg 

10614 
9 


16 
BAle 
55 
10 
2812 
16} 
234) 
7114) 
114 | 
465% 
93 
83 
457% 





14312 
3314 
4612) 
43 


70% 
3712 
27 
93% 
26!2 
118% 
1812 
61 
31% 
355 
58 
8014 





7012 


W ednesday - 
Jan. 7. 


118% 
9314 
37 
15014 
Bll, 
66 
3618 
73% 
*4 
151 
95!e 


106% 


12014 
937g 
4 
152 
8214 
661g 
3735 
73% 
4%, 
15214 
967 
107 
9 


Sle 
3414 
53 
U8, 
27!2 


15% 
274 
71 
112 
457s 
93 
8312 
4518 
136% 


28%, 
16%] 
2812) 
725,| 
112 


1305s 13233 
*75 876 


69%, 707% 





*1214 
7014 


12%4 
7034! 


Thursday, | 


Jan. 


118'8 
9314 
334 


| 15014 


Slle 
66 
357 
73'\g 
*4 
151's 
95% 


1*107 
} ¢ 


2714 
147, 
26 

7153 


#111 


45\2 
9314 
835g 
46 
136!2 


*107 
16234 
11612 
19634 

*12114 


24 
*39lo 
5le 
155 
126 
*126 
*12 
701 


8. | 


119 


Friday, 


Jan. 


9. 


11812 11914 
9312 


93le 
3% 
150 
x8O0le 
x6514 
35% 
*73 
*4 


4q| 1514, 


7334 
114 
46%, 
93)2 
8344) 
46)4| 
138 
2 143 





15834) 

126 

128 
1219 
7012 





965s 
10712 
87g 
14% 
33% 
53% 
Die 
27's 
147, 
26 


7312 


*111 


4618 
93% 
837 
46 
137 
14112 


2 105 


198le 

12112 
24 
40 


5l2 


_— ee 
se toh or 
= = 
wre 


ene 


ig} 14, 


5 ‘ 21,800! 


4, 11,200 
| 57,600 


10314 


15 


507s 
90% 
13%4 

ly 


| 

Sales | STOCKS 
fer NEW YORK STOCK 

the 


PER SHARE 


Range for Year 1924. 
On basis of 100-share lots 





EXCHANGE 


| Week. 


$ per share | $ per share | $ per share | $ per share 


| 16 


Lowest | 


Highest 








lly 
8434 
11712) 
733g| 


1434) 
4 37g} 


42 
44 
98 

109 
166 


116! 8| 
19934) 
12112) 
40 | 


512| 


ee 
“JI bo bo Or 


= = 6 
vee 


| 


Shares. Rallroads. aan 
93,800| Atch Topeka & Santa Fe._ 100) 
1,900) 
6 900) Atlanta Birm & Atilantic..100 
7,600| Atlantic Coast Line RR-_.-100 
57,700| Baltimore & Ohio 100 
4,300! Do pref 
200) Bklyn Maoh Tr v t ¢__No par 
700) Pref vot tr ctfs_._...! No par 
...| Brunswick Term & Ry-_.-..100 
,500| Canadian Pacific 100 
64,500, Chesapeake & Ohio 
700 
4,000 as oy 4 Alton 
8,100} Do 





6, 100} 
7,200) 
17,400! 


Chicago Great Wen. 
Do pref 
Chicago Milw & St Paul. - 00 
Do pref 100 
Chicago & North Western- 100) 
 } eee 
Chicago Rock Isl & Pacific - 100 
7% preferred 
6% preferred 


Delaware & Hudson 


6,2700) 
26,300 
200 
87,100 
1,500 
1,700 
2,600 
8,000 


Do ist preferred 
Do 24d preferred 
Great Northern pref 
Iron Ore Properties_.No par 
ey Mob & Nor tr ctfa.._100 
0 100 


Preferred 
Interboro Rap Tran 
Kansas City Southern..-..100 


0 EE 100 

| Lehigh Valley 50 
Louisville & Nashville. _-100 
Manh Elevated, mod guar.100 
Market = Ry 100 


pr 
Minneap & St L (new) _...100 
oe RR....No = 


pref 100 
Nat Rys of Mex 24 pref...100 
New Orl Tex & Mex 00 
New York Central 
N YC & StL new co 
Do pref 
NYN a & Hartford 
N Y Ontario & Western...100 
Norfolk Southern 100 
Norfolk & Western . 
0 OO ORES 


Northern Pacific 
Pennsylvania 


Twin City Rapid Transit. .100 
ogee’ Pacific 100 


pref 100 
Whealtne & Lake Erie Ry- “2 


Industrial & Miscellaneous 
100 

Advance Rumely 

Air Reduction, Inc....No - 


Alaska Gold Mines 


Alaska Juneau Gold Min... 10 
— — & Dye_No par 


9,100 
22,900 
1,700 


1,300 
23,900 
1,600 
31,700 
800 pref 100 
3,800| Amer Aqrieusasal Chem -..100 
4,800! Do pref 100 
3,600) American Beet Sugar 
53,000} Amer Bosch Magneto..No par) 
1,000| Am Brake Shoe & F_..No par 
100} Do pref 
178,100! American Can 
900} 
10, “tool American Car & Foundry- 100} 
100 
4,500) American Chain, cl A 
1 900) American Chicle 
3.900) Amer Druggists Syndicate - 
6,800) American Express 
7,400) Am & Foreign Pow 25% paid - -| 
1,800) 
1,200} American Hide & Leather.100 
4,200 Do oref 100 


Do 








.10} 


$ per share 
O7'g Jan 2, 


15g Feb 23) 
112 Jan 23) 
621g Apr 22) 
5614 Apr 16) 
131g Jan 4 
48% Jan 3} 
1 Jan 3) 
142% Mar 10} 
67% Feb 26 
99!g Jan 3) 
34 Aprl5 
8igMay 20) 
21 May 5) 
37 May 5) 
4 Apr30) 
10igJune 4! 


10% Oct 6! 
1514 Oct 6 
404 Jan 3) 
100 Jan 
211g Feb 15 
76% Feb 26 
6553 Jan 2 
20 Jan 2 
1041gMar 5 
110% Feb 15 


11%, Apr30 
50 Jan 3 


11% July 24 
4414May 12 
12% Jan 2 
17%, Mar 26 


514 Mar 31 
03912 Apr 10 
8753 Jan 16 
3012 Jan 2 
63, Mar 15 
20 Oct17 
41 Nov 8 
14 Mari8 
1% Jan 3 
101gMay 20 
20% Feb 18 
0% Jan 3 
29 Jan 3 
lig July 16 
931g Feb 15 


16 May 24 
121g Apr 22 
1021¢ Jan 3 
72% Feb 26 


47%Mar 3 
42% Jan 3 
9% Mar 13 
4013 Mar 31 
711gA pr 23 
60 Jan 4 
38 Jan 4 
85\%4 Jan 5 
5617%May 20 
34 Oct14 
b331g Jan 16 
32 Jan 3 
191g Apr 30 
42% Jan 3 
33 Jan 
57% Jan 
6% Jan 
1444 Jan 2 
851g Mar 26 
381g Jan 2 
66%, Jan 3 
19 Jan 3 
8%May 20 


391g Oct 2 
1265g Mar 3 
70 Mar 20 
753 Apr 23 
261g Apr 21 
36 Feb29 


1444 Jan 


731g Jan 2 
6 June 9 
28\4June 14 
67% Jan 2 
4lgMay 14 
05 Dec 24 


7g Jan 30/ 
65 Mar 18) 
110 Apr 8) 
415sMay 20| 
90 Apr29| 

71g Apr 7| 
18% Apr 7| 
22'4 Apr 1) 
76 Apr 14) 





| 10414 July 10 


957g Apr 21) 
pe Jan 8| 
1531g Apr 14) 


100) 118% Apr 9) 
5!) 


21% Mar 21) 
14% Apr 22! 
31 2June 6) 
O29 Mar 8| 
9lig Apr 4 
7% Apr 28) 


50lg Jan 3! 


8| 114%, Dec 19 


$ per share | 
120% Dee 18) 
9653 Dec 29 

5 Dec 4 
15214 Dec 22 
847g Dec 17 
6612 Dec 19 
417% Dec 5 
75% Dec 5) 

5lz Dee 9 
15612 Nov 26 
9814 Dec 12) 
1091 July 25) 





117g Nov 24 
314g Nov 24 


18% Nov 24! 
321g Nov 24! 
75% Dec 8) 


50 Nov 22 
97% Dec 1 
8712 Nov 28 
49 Nov 8 
1395g Dec 20) 
149%, Dec 19 
35% Aug 1 
49'4 Dec 13 
46\4 Dec 12 
75 Decl7 
39%, Nov 25 
2912 Dec 5 
99 Dec 20 
29'4 Dec 5 
117%g Dee 5 
1812 Nov 21 
63 Nov 21 
3914 July 17 
415g Dec 5 


5912 Dec 5! 
85 Decl7 
109 Dec 29 
517, July 18 


75% Dec 15 
3414 Nov 20 


3314 Dec 18 
2814 Nov 21 
29 Nov 25 
133'!4 Dec 27 
801gJune 10 


73 Dec18 
50 Dec 5 
2212 Nov 12 


10512 Nov 12 
79% Dec 19 
85 Dec 26 
48%, Dec 4 
1812 July 17 
66 Janl2 

15153 Dec 18 
761g Aug 27 
41 Decl9 
647g Dec 18 
72% July 12 
24%, Dec 5 
60%4 Dec 17 
42%g Dec 18 
1614 Dec 18 
26'\4 Dec 18 
367g Dec 4 
8612 Dec 6 
1712 Dec 18 
3212 Dec 5 


9312 Dec 8 
163g Dec 10 
54 Decld 
93 Dec 9 
1412 Dec 16 

4 Feb 2! 


ligMar 4/ 
87lg Dec 8 
11853 Dec 8} 
735g Dec 26) 
1047g Dec 22! 
171g July 29| 
495, Jan 9 
4912 Feb 6 
387g Jan 12 
102 Dee 29)! 
110 Mar 26)! 
163!2 Dec 19) 
119 Oct 27) 
20014 Dec 31) 
125 July 18) | 
25 Sept 5|| 
407g Dec 17}} 
7 Oct25 





16434 Dec 31)| 
13214 Dec 22)| 


133 Dec 22)| 
145g Dec 9) 
72%, Dec 5) 








61g Aug) 
29% Aug) 





* Bid and asked prices 


zEx-dividend 0b Ex-rights 
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For sales during the week of stocks usually inactive, see second page preceding 



































































































































PER SHARE ARE 
HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. = uae STOCKS Range for Year 1924. ps. Ls 
or YORK STOCK On basis o 100-share lots Year 1923. 
Sasey. Mentey. | Tuesday, | Wednesday Tawelay. Friday, the EXCHANGE 
. 3. an. 5. | Jan. 6. | Jan. 7 Jan. Jan. 9 Week Lowest Highest Lowest Highest 
$ per share | $ per shave $ per share|$ she 6 r 8 
| per share ls per share | $ per share | Shares. Indus. & Miscell. (Coa.) Par| $ per share | $ per share ||$ per share|$ per share 
*794 po om Sots | onple 9218) | Site 9112 eoliz 9112 791 91 | 3,000) American Ice...... ------100] 72 Aug28) 96 Feb 7 o8 Oct! 111g Ap: 
338 oan 1 + as 80'2 8014 8014) *79 80!2| *80 8012) 100) i epee .-100} 73'2Nov 3} 83 fab 5 77% Oct; 89 Fes 
111 1a ai1 +i | . 33%) 3312 34. 33% 3414) 33% 34 | 100| Amer International Corp - -100| 1733Mari9| 355s Nov 26 16 Sept) 331g Ma 
oat Soy - 2 = 112 11%) 113% 117s) 113% 117g} 117 117g| 3,900} American La France F E.. 10| 10 Mayl9| 12% ‘ao 9 101g July} 13 Mar 
ae 4 28%) 27 2834) " 28%| 2753 28!2| *28 285s) 6,700) Amertean Linseed -......- 100| 13%May 7) 28% Dee 31 13 Oct} 38 Ma: 
107. 108% a anal BR eel anne 58!2) 57 5S 57!4 5773| 7 300]  S <aragaran -100} 30 Aprl5| 453% Dec3l 281g Ovt} 59 Feb 
°118° 120 l*118 7 120 *| ad : 6% 962 108 | 10612 108 ie} ,108!s 10953) 33 :000) American Locom, new _No par| 70lg Aprl5| 10934 Dee 31 64% July; 76% Dee 
52% 53%| 52 53 + 2 19 4| 119%, 119 : 119% tis 978 119i2 120 | _ =e = aa 00} 1161g Apr 16! 120!2Sept 29) 114lg Sept! 122 Feb 
a = ro s 5 lo 52% 51 52 51-5153) 5184 5214) 10, 200| American Meta!s__-_.-- No = 38%June 3) 54 Dee30)| 40% June} 55% Mar 
“4 90 90le, 90 904) 90l2 91 90l2 91's! 6,200) 4 American Radiator. ....- 94144 Apr 16) 136 Deel5 76 Jan} 97 
M555 meen| wzse nnee| wn-= ne] -2-- ol seca «sasl seve seosel -execuy ML ee Eee en, 3 573 Apr22|) 1014 Nov 28 47, June 9g Feb 
son bots Sate 4 a3 13, 11% 12. “11s 11%) *1liz 12 | 3,300) Amer Ship & Comm--_-No par| 10! Oct 28) 15% Feb11/| 10% July) 21% Jac 
107% 107%| 105! 107%! 1¢ oo oe ose 9753, 9534 9634! 96l2 97 | 41,000) Amer Smelting & Refining.100) 5712 Jan 14) 100% Dec 26'| 51% Oct} 691g Mar 
7% 4812] 471, 48 | OS 107is| 107% 108, | LOT 107%) 108 108 | 3.200) DO Ot.------- cca 100} 96 Jan 2) 1075s Dec 26|| 93 June| 102% Mar 
oor 108 oinree “8 fons a =" 47 47% b 40% 4714 a 4712 485, 36,894) Am Steel Foundries_._.33 1-3) 3312 Apr21| 49 Dec29|| 315 July; 40% Ma: 
S35 Batel boat ae | = 08 | 108 108. |*108!2 110 |*108_ 110 | 200) Do pref..------...... 100} 101% Apr 25| 10914 Nov 19), 97% Aug] 105% Feo 
93% 931, os Gate! + 51% e's 52%) 50% 51%) 51% 51%) 15,600) American Sugar Refining-.100) 36 Oct 30) 61% Feb 7|| 48 Oct) 85 fe 
12° 12 4 117 Ae BR A 9313/ *93 = 93l2 23 9315) 93l2 9312} 1,000; Do _ pref...........--. 100; 77 Oct30; 997g Febi14|| 92 Dec) 108% Jan 
7g (12 " 121g 1219' 12 1212 12 13 127g 127g! 1,600 Amer Sumatra Tobacco...100 6% July 11! 28!2 Jan 9 16 July! s6% fev 
*34% 38 | *36 38 | 38 38 | #34 39 | +34 39 | #34 39 100! Do pref 100! 22123e ' | 65 
38 |: 34 39 | *34 343 | DO Bhncccccccccoce Sept 9) 69 Jan16/| 321g July} 65% Fe 
133%, 136%) 134 pete 134 1a6hy) 13353 1345s) 13314 13414] 13334 13414 eae Amer Teiep & Teleg_..... 100 121 gJune 26 134%, Dec 18 119% ieee 1288 Deo 
nian ae kek aeeet wins hand whee. aaan’ Anger > ine: camel «eos anh Gr ri 6 eee Pen 13653 Mar 25) 1697s Nov Ig Ji 
#10412 104%4) 10412 st, 10412 10412} 104%, 104%4|*10412 104%4)*104!2 104%, 600} Do opref....-..---...- io Apr ll (08. July 23 100i, io 105% Mar 
C860. Seeed wees senel exes sens] cone ese] cece use] aces aes] escees | a ee emmen Case 8-100 13514 Mar 25) 168%, Nov 11|| 140 May| 159% Feo 
Sate meme wane ann! - ~~~ nmi etait 0 nike aeen eee | Am Wa 8 vto...l 40 Febi18| 144 Dee 3 7ig Jan Aor 
‘= yo “eee te 100% 10034 10018 100!s *100 101 100 10034 500) Do ist pref (7%) vtc.100| 891gMar2i; 101 Decll aon July oa Jao 
63% Bile gine . 96 96. | 96 9612 *96 9612 9612 9612} 1,100| Do partic pf (6%) vtc.100| 66 Febi19| 102 Novil7 481, Jan| 671, Dee 
oO5Ie Saiz] oon? S3re] Gl% 64%) 62% 64%) 6214 63's} G22 63% 21,400) American Woolen.......- 100} 514 Sept 10| 78% Jan ii|| 65 Oct| 109% Mar 
a oi : eX 9514 9514) 95 95! 95le2 9534) 9534 95%) — 700 fo aes 100| 90 Oct 25) 10253 Jan 19}; 9653 Oct) 111% Jan 
e111 117 10% 1 4 =~ 634) ‘i 614 653 612 ~Gle 6le 6% 3,000 Amer Writing Paper pref_.100 lig Apr 16 7 July 14 lig Dec| 34 Mar 
34a aan oan a 1012 oe 1012 1114) 1012 11%) 10% 1219) 2,200) Amer Zinc, Lead & Smelt_-.25 7 Mar29| 12!4 Dec 29 61g Oct| 19% Fed 
47° 48° aon 3434 oe 34 34 3434) 3414 35 35 39 6,900 See 25| 24 June 5| 367s Dec27|| 24% Dec) 5814 Feb 
22 oa Yas dF 46% 47%) 4634 4 73g) _ fiz 47 46%, 47 | 34,500) Anaconda Copper Mining. 50) 28!gMay 20) 484 Dec 29 32% Oct} 531g Mar 
FA aie : 2 92t2 9212 927g! 9234 93 | *9212 93 93 93 800) Armour & Co (Del) pref_..100| 83'4June18| 94% Dec 13 88% Oct; 944 Deo 
131 8 saetl 198 m.. 2 98 8 8s) 8 84) 8 8 814 84) 8800 Arnold Const’le&CovteNopar| 6 Oct27| 15 Jan 9|| 101g Nov| 18% Ocs 
333 347, 331 +4 12812 13312) 133%, 13412) 135 13553) 138 139 5,800) Associated Dry Goods....100} 79 Jan15| 140!\2Novi19|| 62% Jan) 89 Mar 
erie oy 2 3414 33 33% 3312 34 3353 3412, 341g 345s) 33,800) Associated Oil, new--..--- 25| 27lgJuly16| 345g Feb 5|| 247% Oct! 291g Dee 
323, 331, a thy 2012 2012) 20% 2114) 21'4 215s) 20% 20%) 3,500) Atl Gulf & W188 Line...100) 10%Mar26) 23 Dec 9 94 July) 34 Mar 
1 Raw a1 32% 31 32%) 33 33 3212 3314]; 3314 34 ,3,900| Do pref_...---------- 100} 121g Jan 4) 3112 Dec 31 6% July; 27 Mar 
114 114%/*114 4 101} 44 105 , 106% 10912) | 106t2 2 108 109 1097s! 22,800) ee Refining eqounes 100} 78)2gJuly 16) 140g Jan31 99%, Sept| 15313 Jap 
30 308 11412 11412 114!2 114 116 114 116 114% 11434) 300 a= 100} 108 Oct27| 118 Feb 7|| 116 May| 120 Jao 
5g! 29 3012! 29le 30 293, 3014) 293, 317s! 30 311g! 12,300 Aneta, Nichola & Co..No par| 18igMar28) 33!2 Decl12}| 17 July) 35%: Jao 
= 892 *8312 803 #86 89%4| 8912 Bote *8753 89%] *87 8912 100] Do_pref....---------- 100} 79 Apri7| 91 Nov25|| 78%June| 891g Jap 
mm 2 1231, pt 234) * liz 234 17g 178 22 21g] "1% 22 200) Auto Knitter Hosiery..No par llg Nov 7 8le Jan 2 65g Dec| 2844 Ap 
ej1518 lie 12814 13214 +,22 D2 13112) 13014 1331s! 129% 133 134% 13612|/132,900| Baldwin Locomotive Wks_100) 104%;May 20) 134%3 Dec 27|| 1101g Aug| 144% Mar 
24° oaat| 115 116 115 11612 *115 11612) 115 115 *115 116t2 P 4 i Min nesanemsaned 100} 110!gJune 10} 11712 Nov 28|| 111 Apr) 116% Jap 
19 198 | 22 2414) 2234 2312 2254 2314) 2253 233 2234 2312 39,800 Barnedall Corp, Clase A... 25) 14 Febi16) 23!2g Dec3l 9% Aug| 35 ar 
47 a 1834 19%) 18 18%) 18!, 19 | 18!2 18!2) 18% 1834) 5,100) Do Class B-..-..-... 25) 10 Jan 7| 1712 Dec3i 6 Oct; 22 Jan 
a * : 4) 471s 48!2| 4710 4812 47 4712) 4534 4614 452 46 2,400) Bayuk aly Inc....No par| 39!gMay16| 59 Jan 5|| 60 June| 62% Ac 
+f 2 66 . ~ 4) ° 677g) 681g 7112) 7014 Las, 7212 73%) 32,300) Beech Nut Packing--.-.-- 20| 44% Apri5| 72%, Dec 30 481g Dec} 84\4 Mes 
110 2 Ar 7g | : 50% 3 bl 521 51 5212) 51 521g) 52 5234) 34,000) Bethlehem Steel Corp- ---- 100} 37%, Oct22) 621g Feb 5 41% June} 70 Mar 
te me 11014 112 111% 11114) 11012 111 1113s 11 135| 111%, 11134) 600| Do cum conv 8% pref_100| 10114 Apr 12) 11014 Feb 15|| 10014 June} tll Mas 
ost 957s ie 96's) 96 97 *9612 97 | 9738 9733} 97 9712 # :700) Preferred new .......- 100; 89'2June30}; 97 Febti 87 July| 971s Mar 
1213) 5! 2] 51g Bl) a3 514] Sly 5M) Sig 54) 5! 634; 5,600) Booth Fisherles_...... No par 3%:June 1! 7ig Jan 6 3% Oct 7ig Jan 
rt ay 12275) 1213, 1225s) 1227, 125!2) 127 133 | 129 13114) 12914 130 | 26, 800) Brooklyn Edison, Inc_-_--- 100} 107\4June 2) 12414 Dec 12|| 10444 May| 12113 Jan 
7978 bi 4; 78 7834) 7714 78 | 7834 805s 7878 7) 7834 7914) 10,600) Bklyn Union Gas new..No par| 5653 Apr21| 82%, Dec16)| ..-. --.-- oes ose 
95 8 72 ’3| °70 7254) 7184 7134) 7144 7378 7212 7354 73\2 767g| 13,000) Brown Shoe Inc_.-..-...-- 100| 39 May27! 76le Dec 1 41% Oct| 65% Ap: 
+ boo] 95 951s 9512 96 | 9412 M612) 94% 9512} 95 98 | 3,600] Burns Brothers--...-.-..- 100} 95 Dec18 112i2June27|| 100 Sept) 144% Ma 
= or 2112 22) 22 2212) *21 21%) 207% «21'3) 20 21% 1,900) Do new Class B com..._| 1953 Feb26| 29 Nov21|| 211g Sept; 43 Jap 
ant 594) oe 4 ont oot Biz 81g Biz 814 814] 814 848; 5,600) Butte Copper & Zinc-...-... Po 35gJune 25 9'4 Dee 1 4144 Oct) 11% Feb 
ave 28%) 2434 2634, 2453 26%, 25% 27 | 25 25l2) 244 25 | 11,300] Butterick Co............ 17 Apr28| 25%g Dec30|| 13\June) 22 Aus 
2373; 2112 2212) 22ig 227g 22y 227s 2134 2214] 2215 2414) 15,600) Butte & Superior oe 10 14 May 29| 25l2 Dec 27|| 127% Oct| 87% Mar 
108 8 , Iie) Lie Ilo 13g 13g) * 111; 14s I'g Lg] * 11g 13g! 300| Caddo Cent Ol! & Ref.No par 1 Novis 4\4 Jan19 14 Nov Olg Fed 
6 10614/ 103% 104 | 102 102 10212 103 | 1024 102%/*102!2 103 | 1,400) California Packing....No par| 80 Apr 30) 106% Dec 30\| 77 Aug| 87 Fed 
25 27 |! 2553 27 | 25l2 26%5' 26 2612| 261g 27'4! 27 2753 120,700! California Petroleum, new. 25! 19!gJuly 16) 2914 Feb 5/| 171g Sept) 20% Mar 
101 102, | 10114 103%| 102 10234) 102 1023,| 102 sett 10412 10573 6,900} Do pref....-.-.-..-.-- 100} 92!gJuly 16) 107 Jan3l 9013 Sept} 11012 May 
412 45g 43, _ 455 43, Ale 4! 415} Ale! 4iy Ale 8,100) Callahan Zinc-Lead . ...... 10 2!gMay 10 57g Jan 9 3% Oct) 12% Feb 
57 57 | 54 56%) 56 5673 57 58 | 5634 57 | *56l2 57 3,300) Calumet Arizona Mining.. 10| 41%Mar3l| 58%, Dec29|| 42 Oct) 66 Mar 
saa7 eecl gar cex-| cz Ppt) TE ae. EB) Biel pt aes | ses. * Case (J I) Plow..-.-- No par lg Mar 26 1% July 18 \ Oct 4% Feb 
=o 30 *29 30 | *29 30 | *28 30 *28 30 | 30 = 30 400| Case Threshing Mach.No par; 14 Marl9) 35 Dee 8 17. Dec| 42 Mar 
197g 203, 1914 20_ 1934 1978) 1914 20!3} 193g 197s] 20 2012} 9,700) Central Leather........-- 100 0% Mar25, 215g Dec 15 953 Nov| 40ig Mar 
5614 56%) 5514 56%) 5512 56 | 55'4 55%! 55 5533) 5514 58 | 13,200) Do _ pref......-------- 100} 2914Mar 5] 58!4 Dec15|| 281g Nov| 790% Mar 
545g 55 5234 5419) 523, 54%) 541g 55%) 541g 5419) 531g 5433) 25,000) Cerro de Pasco Copper.No par 40%,Mar31| 56%, Dec29|| 361g Oct) 601g Mar 
3612 367) 3514 3634; 34% 35% 34 35 | 3212 343! 3014 33!s| 18,900| Chandler Motor Car_..No par| 267% Nov10| 6612 Jan 2|| 43 Oct} 76 Mar 
9653 98%5| 9414 9634 9312 9414) 93 93!g| G13, 92le 2318 9733, 9,500) Chicago Pneumatic Tool_.100| 79%May 15) 1007s Dec 30|| 761g June} 90% Mar 
5555 | 54 55 54 54 | *53l2 54 54 54 | *53l2 54 600} Chicago Yellow Cab...No pay| 39 May 12) 6112 Aprl0j| ...-----| ---- -..- 
4 3714 36 = 3644) 3553 36%3| 3613 37 | 357g 3610 36 3614) 37,800) Chile Copper....-.-.-... 25| 25%3Mar29| 38%, Dec 29|| 24lgJune| 30% Mar 
27 28 2714 2714] *26 2714; 263, 2633! *2614 27 26 =. 26 14| 500) Chino Copper.-..-.--.-.--- 5| 15 Mar28) 29 Dec27;| 14% Aug) 31% Mar 
64 65 | 6412 67 | *62!2 65 | 63 6412, 64!2 6412) 63 63 | 2,400) Cluett, Peabody & Co....100) 55 Oct 7) 75l2 Jan 30 60 July; 76% Mar 
80%, 81 8012 807s} 80 83 827g 843g, 834 86 | 8512 867s! 39,300) Coca Cola Covtc-....- Nopar| 61 Apr21| 831g Dec 9|| 65% Oct) 83% June 
4333 441g) 427, 4534) 4312 451g| 4333 45's! 4314 44 | 4312 447s! 53,400] Colorado Fuel & Lron----- 100| 24% Feb16) 5414 Aug 5|| 20 Oct! 36% May 
49@ 50 4912 50 4919 4910} 4912 4910) 5014 5134! 5012 5lle| 6,300) Columbian Carbon vtec No par| 39%4Sept30| 65% Jan18|| 41 Oct) 51%g Dee 
4 4753 48 4614 4753| 4614 467s | 463, 4733) 463, 4714) 463%, 47% 17,300) Col Gas & Elec, new...Nopar| 33 Mar21; 48 Dec29}; 30%June| 37% Apr 
115 120 | 112) 113 | 112 112t2) 112 118 |*110 115 | 10912110 | 1 900) Commercial Solvents A No par| 4312 Jani11| 13114 Deci7|| 25 Apr) 46 Feb 
12134 12134! 11012 1101!2/*110 113 | 11512 119 | 11612 11612} 10712 110 kK” ” i Geass No par| 33 Jan15| 12912 Dec17\| 15 Apr) 40 Dee 
425s 43%) 4112 43 4012 4134) 41 4253, 403, 417) 42 4219! s. 700; Congoleum Co-.-.....-- No par} 32%May 19} 66% Feb 19|| ¢441g Dec] 184% Now 
en '8 28 265g 2814! ‘2712 277%| *2714 2712} 273, 2734) 2712 27%! 3,500) Consolidated Cigar....No par| 11%3Mar25| 30 Nov28)| 145 Dec) 309% Jap 
78 «83 821g 8212 *79 +83 | *80 83 | *80 83 | *80 83 | 100! Do pref.......-....-- 100! 5913 Apr24| 84 Janl5!| 60 Dec! 83 Feb 
763, 7773, 7614 777s| 7614 77 76l2 7 76l2 7714) 76%, 77 81,900! Consolidated Gas(N Y)No pa’| 607% Jan 2) 797s Dec 12 66% July; 69% Feb 
Sen Se winee Cie nace aaxkdh eden oaatl) ove’ #bReE Re ~ ema eéeeee Consol Gas, E L & P of Balt100| 129 Sept 15) 155% Oct 1)| ..-- ---- cose coco 
414 4lo) 414 4%) 414° 5 4% 514] 4% 5 | "43, 5 | 81,100] Consolidated Textile...No par| 2% Apr22| 8 Jan 5 6 Oct) 141g Feb 
6912 7012] 67!4 6914, 67 68 68%, 69 | 68 6834; 687, 69's) 32,900) Continental Can, Ine..--- 100| 432g Apri4| 6953 Dec30|| 42% May| 57% Dee 
85g 853 93g 9 914; Dlg 93g) Og 934) 914 97g/151,200| Continental Motors...No par 6 Apr22 87g Dec 10 6 Oc 12% Jap 
41 4ll2) 3953 407%3/ 3953 4012! 397% 4012) 393, 401s) 40 40%, 25,750) Corn Products Refin wi --.25) 3112 Jan15) 43% Nov 28) -... ----| --. -_.. 
27% 2814) 271g 287%| 2733 2833, 28 2834; 28 287g! 283, 2933! 66,400) Cosden & Co....-.--.-- No paz| 2253Sept30| 4014 Feb 5|| 22% Sept) 62\4 Mar 
ha) 78 74\g 76 74 761g| 7412 76le| 741g 75%) 75 76% | 36,400) Crucible Steel of America..100| 48 May13| 76 Dec29 57\g Sept; 841g Mar 
92 94 9414 9414! 9414 9414] *94 9414) 94 94351 *94 9410 et Oe ete 100} 86 May22|) 98 Dec 8|| 85% Aug) 90413 Mar 
13 = 1333] 12% 13 123, 1333 13 1312) 12% 13 1212 1234; 8,900| Cuba Cane Sugar--.-- No par| 1012 Oct22) 18 Fed 6 8lg Aug) 20 Feb 
5853 59 5712 58!2} 5712 60 | 5933 60l2! 5812 59 5814 59 it's } eee 00| 535 Apr2i| 71% Feb1i}|| 331g Aug) 65!g Dee 
297% 3014) 297% 30%| 30 307% 30% 3112] 305, 31 | 30 3012) 24,100| Cuban-American Sugar... 10) 28'4Novi1l 38% Febii|| 23 Aug) 37% Feb 
9814 9814] *98 101 | *98 100 | *9812 100 | 99%, 99%) 98 981, | > yy eee 100| 96 Jan 4) 100'44Nov21|| 92 July) 106 Apr 
6 6 6 6 6 6! 6 6 | 5% 5%| 553 5%) 2,300| Cuban Dominion Sugar No par| 4igJune 16) 812 Feb 6|| 3 July) 12% Mar 
44 44 | *42 44 4414 44l0| 4253 44 | *43lo 4410) 44 44 ft oe eee 100} 38 Decl5| 52 Feb 5|| 30 Aug!) 58lg Mar 
537g 54 5314 5518; 533, 54 | S54lg 5514) 54 5434) 53!2 654 6,800} Cuyamel Fruit........ No par| 45!gNovl0| 741g Jan 3 641g July| 721g Dee 
7 7 Zig 710} = 71gss710) 7 74 7 7 | 71g 77! 2,200) Daniel Boone Woolen Mills 25 6 Nov 6) 32\4Mar 6]| .--- ---- -=--- - 
46 47%| 42% 465 43 44% 43's 4414, 4312 447%) 4312 44%) 23,900) Davison Chemical vte.Nopar| 38i2Nov 12) 60ig Jan 8 20% May| 814 Dee 
23% 23%| *23% ....| *2314 27i2) *231y 24%) *235% 2414) *2312 2414! — 200) De Beers Cons Mines..No par| 15% Jan21| 224 Dec 5|| 18% Dec) 28 Map 
112 112 | 110 112 | 11012 111%) 11212 115 | 114 1142) L14te 115 | 3 ,500| Detroit Edison ......-... 100} Ola Jan 30, 115%, Dec 9|| L004 June) 111 Mar 
1314 1312] 13% 1312] 1312 145) 14% 1412) 145s 1512) 15l4 15!2| 15, 300) Dome Mines, Ltd....No par| 11%Nov 19) 20% Jan 7|| 30%May| 446 Jao 
161, 16%] 16 16%) 16 16 | 16 16% 16 16 | 15te 15t2| 2400] Douglas Pectin _........--- Q%gJune 9| 18 Dec 3)| 11 Met) 14% Juae 
11014 1107! 11013 1107s 110%, 1107s! 11012 111!g° 110% 110%! 11012 1107s 15,000] Eastman Kodak Co...No par| 104g Apr 21! 1147s Nov 26|| 89% Jan! 116% Aor 
16 16 15 15 141g 1410) 1475 15 143, 14%] 1412 15 | 1,300) Eaton Axle & Spring...No par 8%Sept 11) 241g Jan 8}| 20 Oct; 27 July 
13912 141 | 13414 13812] 136 13834! 136 137!2) 134% 136 | 13634 13912) 16,700] EI du Pont de Nem & Co-100) 112 May 20) 142 Dec 26); 106% Jan) 148'3 Apr 
66 70%) 65 £69 6553 6814) 6733 6912} 6714 6812] 6733 6813) 75,900) Elec Storage Battery..No par| 50\gMay15| 66 Dec 4 62 July| 67's Mar 
*11lp 1219) *11 12 #1119 1212) *11l2 1212) *11lg 1212) *11ig 1212) _.____| Elk Horn Coal Corp....--. 60| 11 Decl2| 145sJuly 26 1244 Dec Jao 
212 212) 2 24) 2 21 253) *2 233] *2 238 600) Emerson-Brantingham Co-100 %gJune 23} 312 July 29 Dec! 7g Feb 
69%, 70's} 6912 6912} 69 691s) 69 69 | 683% 71%4] 71l2 72 6,200| Endicott-Johnson Corp... 50| 55%May 0| 73% Dec 1|| 587% Oct) 94% Jao 
| ‘acs AGE AEE! occ. “ax *113_ 114%4)*____ 114%) 11312 11312/ i ie a" A eerie 100} 105!gJune 26) 116 Jani17||/ 110 Oct) 118 Jao 
197 197s 19 19 *1814 2114 | 187, 187g} 183%, 19 183, 191g 900) Exchange Buffet Corp.No par) 18 Dec 30, 24lg Aug 1 19% Dec} 31 Jan 
9812 9934) 953, 9853) 96 973 963g 9712 97 9914] 99 100%8| 57, 500| Famous Players-Lasky.No par| 61 Jan29| 98!2 Dec30|| 52 Oct) 93 Jan 
108 10812; 1084 108!2|*107 108 10714 107! ‘4 10714 110 108 110 6,800} Do fsref (8%)-.----.-- 100| 87% Jan28| 108!2 Dec 30/| 82 Oct) 90% Feb 
24 24 2212 2212} 23 23 24 24 23 23 | *2212 2314) 1 000] Federa! Mining & Smelt-g_ 100 Sig Ane 1) 24% Dec 29) 5 June} 13 Nov 
611g 61's) 60% 62 61 61 611g 61!2| 61 614g) 61% 6lle 2,600) > eee 100} 41!g Jan 2) 64!2 Dec 26 8444 June) 60's Feb 
®11llp 12 | *11% 12 | *11!2 12 | *11leg 12 12 12 | *1lle 12 100) Fifth Avenue Bug_.-__- No par 9lg Jan23) 13% Jao 26| 7% Bept| 10% Jao 
245 246 | 245 24934) 24434 25112) 25312 25614 25412 256 | 258 260 6,200| Fisher Body Corp.--_-. No par| 163 Jan23| 240 Dec29|| 140 July| 2124 Jap 
131g 13%) 131g 13: 13 134g; 123, 1343) 12!2 13%g) 12% 1334 24300! Fisk Rubber__.. ..._. ./ No par Sietsune 6) 13% Dee 10| 5% Oct| 16%, Fev 
85 85 84 85 | *8314 84 | 83 8434) 84 843%) 8314 84!2| 2,100) First preferred_._...--- 00, SOaJuip 10, GE TROT Koes cacel san seco 
8612 8612) 85 8612) 8412 8514, S84l2 857%) 85 8514] 847, 85%) 7,500) Fleischman Co..--...-.- No par| #4\4 Jan22| 904 Nov 28\|| 87% Feb) 4744 Mar 
915g 9214) 89le2 914) 90 92 90 911s 90 91 90!1g 9153' 4,600) Foundation Co-.-.-.-...- No par| 66!9 Janll) 9453 Dec 12 58ig Oct! 73% July 
107%, 11'g} 10%2 1114; 1014 105%) 10!2 10% 10'2 1012) 10!2 1034) 5,600) Freeport Texas Co....No par 7igSept 6} 137g Jao 7 Mtg July}; 22 Jai 
*4 4\g 4ig 4g) 41g ig 41g 44 414 5g) 6 634, 11,900) Gardner Motor_...-.. No par 3% Oct 21| 7 Jan 9) 5 Dec; 14% Apr 
mk: Stank. H+ td 527g 5314, 52% 54 53l2 55 | 57 58 | 12,600 Geo Amer Tank Car...No var| 35'2Vay 28) 53. Dec19)| 38'g Oct) 7l@ Feb 
61 6313) 57% 61%| 5814 5973) 584% 60l2) 59 60%) 6014 607s) 36,200! General Asphalit........-.- 100' 31% April! 63% Dec31;| 23 Aug’ 54 Mar 
99%, 993, 9512 95l2' *96 99 987g 99 | 9712 98%! *9712 98%) 3,700 Do nref.. _...... 2 10M) 7) An § 100 Der3l: % Wet 3 Mar 
© 51d 400 asked Urices; a) saice vu taedcy «x h0% i etoek§ 4 tia-rigote. ~ ex-div dead 
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HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. 


Sales 





Saturday, 
Jan. 


“ar 


Monday, 
Jan. 


5. 


Jan. 6. 


Wednesday 
Jan. 7. 





$ per share 
147 147 
9612 
*105 
313 
11 
65% 
*92 
*92 


110 
320 | 
11%) 
6634! 


9312} 
102%, 103 | 
438 4355) 
53'g 554 
*13%, 1 
417, 417s) 
38 383% 
92 92 
8814 891g) 
1037, 104 
2012 


7's 


96!2) 





$ per share 


141 
957, 


| 107 


30Ale 
11 
6458 
*91 
*91 
z102 
4214 
53 
137, 
40 
36% 
9314 
87% 
10314 
19 
55x 


141 
96 
107 
315'g 
lly 
6615 
93le 
93le 
102 
435, 
5A% 


$3 per share 
142 142% 
9612 97 

*108 113 
306 310% 
ll, 

66'2 

94 

93 





1914 


$ per 
144 


*108 
307 


65 
*90 
*90 





102 


967, 


1l'g 


share 
144 
OR'4 
113 
31212 
114 
66 
94 
932 
10212 
427s 


56 





14\4 
41 

397% 
9314 
90'e 


Thursday 
Jan. 8. 


$ per 


*144 
9612 
*108 


305 
11 


647% 


*92 
9212 


102% 


share | $ per 
146 
98 | 
109 | 
30912) 
1114] 
655s) 
94 93 
2| 


98 
108 
306 

11 


9212; *90 

103 103% 
43% 42\s 
551s 544%, 
135g 
40\4 
39le 


6512 


Friday, 


Jan. 


9. 


share 


| 14512 146 


98\4 
108 
30844 

Li'g 

66% 

93 

9312 
104 

43le 


for 
the 
Week. 








STOCES 
NEW YORK STOCE 
EXCHANGE 


PER SHARE 
Range for Year 1924. 
On basts of 100-ehare lots 





Lowest 


Highest 





Shares. 





56 
1414 
41 
40 


95 


18. 700) 
1,500) 
11,300) 
2,500 
6,700 


1,000 
4,000 
200 
38,900 
10,300 
96,400 
100 
100 
7,550 
24,100 
24,100 
9,400; Glidden Co 
4,900} 


Indus. & et. (Con.) Par 
General Ba 





Gold Dust Corp 

Goodrich Co (B F)....No par 

| Goodyear T & Rub pf vte- 100 
Prior preferred 

Granby Cons M, 8m & Pow 100| 





$ per share 


93 Jan 12 
8214 Apr 30 


100 Apr 3 
193ig Jan 3 
10'g Apr 29 
55% Oct 15 
80 June 4 
80'gJune 9 
951g July 10 
38%sJune 9 
47'‘gJune 6 
8 June 6 
281g Apr 10 
i7 Junelg 
70\4May 1 
39 Jan 4 
8814 Jan 2 
121g Apr 14 





$3 per share 
160 Sept 24 
9853 Dec 15 
109 Dec 20 
322 Dee3l 
iilg July t1 
6673 Dec 27 
93 Decl0 





931g Dec 10 
10312 Dec 9 
45 Aug 4 
647g Dec 18) 
15 Nov 19) 
437g Nov 26) 
38 Dee 29) 
92 Dec l6 
90°3 Dec 18) 
108'g Dec 18) 
217g Dec 29 


H 


"891g June 
6 Sept 


17% Oct 


212 Oct 10!) 


8314 Oct 22) 
10 May 16] 
4%g Nov 11) 


6.100 Gray & Davis, inc_...No par| 


6 900] Great Western Sugar 
2,100) Greene Cananea Cupper ---10U) 
1 700| Guantanamo Sugar-_...No par) 


9's Jap 11) 


9673 Dec 13|| 
2173 Dec 29 | 
iulg Feo 6 


oi 
a 


915g 
18le 
5% 


915g 
1814 
6\e 


-_ 
= a 
a 
e 
yw) 


x 
so N 


- - & 


COW orc w oe 
x 


11814 
525g 
36 le 
10812 
115 
1314 
4Ale 
27 


10944 
115 
13% 
44%, 
272 
*94 95 
56%, 58!ls 
74 74 
94 9614 
164g, 167 
*90 92 
20!2 20!2 
*102!2 105 | 
2014 207% 
51 5214 
2712 2712 
*86 89le 
17 17% 
*45 5212) 
*95 9712) 
56!g 56le 
1% «62 
86 87 
*475 483 


44 
*111 
127, 
*66 
*116l2 
6614 
70 
23 
61g 
78le 
3Ale 
35le 
#1135, 
119 
*106 
*U8 
69le 
421g 
3434 
45le 
30 
29 
387g 
*12lo 
35le 
56 
8O0!g 
35l2 
110 
16le 
211s 
22le 
lig 
72 
48lo 
24le 
9 
17 
200 


612 





91g 

1733 
200 
7 


4 5 
12612 12612 
6834 6834 
42 42 
38%, 3914 
34 3434 
162 16214 
*116 117 
621e 
161 
56le 
56le 
297g 
5612 
4253 
467s 
8le 
67s 
2733 
91%, 
1014 
507g 
2 104 
9lo 
5614 


S514 
35le 
40\4 
44le 


. 10212 2 
20 
47\2 
2612 

*86 
17'8 
51 
99 
5Alg 

2 

*8544 

*465 


*44 
11014 
1214 
661e 
*116le 
66 
69 
22!2 
6ls8 
*76 
3412 
32 


“| 11558 


11714 

1067, 

*99 
6944 
40 
3334 


697% 
4634 
24le 
87s 
1614 
19312 
*614 
725g 
*126 
*67le 
42 
39le 
3312 


159 
116 
6134 
1512 
54 
5614 
2914 
*53 
41lg 
465g 
*734 
“sac 
2612 
89lo 
Qlo 
471s 


10212 


53% 





1614 
103 


1534 
*102 


479 
45 
111 
13 
667s 
119 
66le 
702 
234% 
614 
78 
3434 
36 
117 
120!2 
1067s 
100 
7212 
4314 
3514 
42 
30!8 
2914 
3978! 
1312 
3614 
561e 
804% 
361g 
109 
1634 
22 
227% 
ll, 
7018 
483, 
2514 
91g 
17 
202 
7 
747s 
127 
69 
423, 
3934 
3414 
160%, 
116 
6212 
157 
56 
5614 
307s 
55 
4233 
467s 
9 
7 
267, 
92 
1014 
78 


103 

9 
557g 
16\4 

103 


S6l4 
36 


“~ 
n> 
- 


eos 
4 -~> 
Sos 0s 


el 
VO ore 


mem OOK 


- 
ro ee toe 


— AS 
- 
& 


| 107 


114% 
12\e 
44) 
25% 
94 
55le 
737% 
9414 
16 
*80 
*197, 
104 
20 
47\e2 
*26 
*86 
16 
*4334 


oe 





37 
53 
807s 
367s 
108 
165s 
2212 
22%, 
lly 
71 
49\4 
2414 
9 


19514 
6le 
73'4 
12612 
69 
4333 
40 
35 


16114 

116 
6314 
155g 
55 
56 


16014 

116 
6144 
151g 
54 
55le 

*281o 
5234 
41lg 
4634 
*8 


“on 
26le 
90 
93,4 
471g 4934 
10234 1023 
9 9 
54 5514 
15%, 16 





1612) 


2612} 
94 
57l2 
74 *| 
85 
17% 
99 
20 
2 104 
2019] 
49 
26% 
89le 
1714 
507 
96 | 
56% 
2 
86 
490 


4! 534! 





*Q4l4 
56 
273 
94 
17% 
*88 
20 
104 
197, 
475 
2558 
*89 
*16le 
*4334 
*96 
55% 
2 
85le 
49714 


44 


11244 *11112 


13 | 
67% 
118 | 
6753 
70\e 
227% 
658 
78 | 
3614 
3538 


127, 
67's 
11814 
67 
6918 
2258 
6le 
78 
35le 
33 


2 116!0,*115'4 


2258 
11g 
70's 
483g 
24lg 
87, 
1634 
198 
6le 
7218 
126 
*67le 
42%, 
40 
337 
160 
*116 
6378 
157g 
53 
5612 
2914 
5234 
41% 
4678 
*8 


“a 
26 
91 

93,4 
49 

104 
*8 
5Alg 
157s 





10214 10214 


102\4 


1244, 
106!2 
10014 


16 





10214 


1215, 

10612 

*99 
73% 
415g 
3234 
47 
2658 
2753 
385g 


2 104 


15 
193 


20 
104 
195g 
4753 
25le 
*89 
163g 
*43lo 
96 
56 
17g 
847, 
*490 
44lo 
1125, 
127 
*67le 
117%, 
67 
6952 


104 34) 
197% 
48 
25%, 
89lo 
17 
5044 
99 
5618) 

2 
85le 

49714! 
44 | 

1121le 
127, 
6734 

118!4 
6719 


10612 106le 
101 *99 
7712) 78 
4314) 427, 
sie] 3244 
4773| 49 
29%! 2755 
29 | 27% 
397 


40 

1312] 1214 

367s| 353% 

5234) 53le 

8014| 791s 
3512 

109 


3648 
109% 
1612) *16le 
2214| 2053 
227 227, 
lly 
70 
495g 
2344 
87g 
*1614 
208 
619) 63g 
4 72te| 7214 
12634) *126 
67%4| 681s 
43 43 
42 4034 
34 34 
164 164 
11612} 11612 
6713| 66 
155g) *1514 
537g; 52\4 
5634; 5614 
2933; *28 
53 *51lo 
4214) 417. 
467s| 465g 
812) *8 





208i,| 


*6lo 
2614 
91lle 

97g 
485g 


714 
92 
97 
493g 
104 
912} 9 
55le| 5434 
1553 
103 





157 
10313 


| 63,900) 
800) 


30,600} Gulf States Steel_.-.-- “ 


100| 


13,700 


17,400 


44; 23,600 


3g] 68,! 


38,000) 


23,400 
5,300 
500 


3,800 


4,690) 


6,700 
7,800 


2,600 


2,000) 


| 27,200 
| 12,400 





10612! 
101 | 
8034) 


600 
4,000 
31,600 
66,900 
300 
23,200 
800 
4,300 
198,100 
1,300 
700 
700 
1,200 
7,000 
1,300 


9,900 
100 
500 

99,300 

2,400 

1,300 
700 


1,300) 


700 
2,900 
2,900 

300) 
3,900 

10,400) 
22,100 
1,800 
4.400 
21,300) 


12,300) 
600| 


45,200 
400 
300 

28,700 

23,700 

26,700 

9,200 


a4) 14,400 


a 
1214 
3614 
5434 
8044 
3614 
1097 
165, 
22 
231g 
14g 
70 
523 
2458| 
9 
1612 
215 
634 
7234 
127 
69 
43 
4134, 
35 





1667 
11610 
66le 
155g 
537 
5614 
291e 
53 
423, 
467. 
9 


7 
26le 
92 
1014 
4938 

104 

9 
55le 
157g 





103 


8,500 
137,900 


400 
11,200 
8,100 
29,800 
35,600 
15,000 
1,400 
62,100 
17,100 
8,700 
3,900 
149,100 
7,600 
17,100 
800 
5,700 
1,100 
14,300 
300 
500 
7,900 
9,400 
8,100 


9,900! 


.| Internat Agricul Corp pref_100 


Hartman Corporation _.No par| 
Hayes Wheel _- 
Homestake Mining 
Household Prod, Inc-_. 
| Houstoo Ol of Texas 
Hudson Motor Car----. 
| Hupp Motor Car Corp-- 
| Hydraulic Steel_...-._! 
independent Ol! & Gas_No par 
Indiahnoma Refining...... 5 
Indiau Motocycle....No par 
Indian Refining 10) 
| Inland Steel.__._. _...No par 
| Inspiration Cons Copper _ 20) 


_No par 





Int Business Machines. No par 
International Cement..No par 





Inter Combus Engine..No par 
Internationa! Harvester ___ 100) 
Do 100 
Int Senasks Marine_.__100 
Do pref. 100 
International Nickel (The) 25 


Do op 
International Paper 
Do stamped preferred 100 
Internat Telep & Teleg__.100 
Invincible Oil Corp ...No par 
[ron Products Corp ....No par 
Jewel Tea, Inc...-.-.. a 
Do 
Jones Bros Tea, 
Jordan Motor Car... -/ No par 
Kayser (J) Co, vt c...No par 
Do Ist pref_..._...No par 
Kelly-Springfieid Tire 
8% pret 
Kelsey Wheel, Inc 
Kennecott Copper No 
Keystone Tire & Rubber _. 70 
Kinney Co 
Kresge (8S 8) Co 


Kresge Dept Stores._...No par 
| Laclede Gas L (St Louis) _100 
Lee Rubber & Tire....No par 
Liggett & Myers Tob new . 25 
100 





| 
Lima Loc Wks tem ctf. No par 


| Loew's Incorporated... No par 
| Loft Incorporated 

| Loose- Wiles Biscuit 

I BO cccccécccascs 25 
Ludlum Steel_........No par 
Mackay Companies_.....100 
| Mack Trucks, Inc 

Do Ist preferred 


Macy (R H) & Co, Ine_No par 
Magma Copper 

Mallinson (H R) & Co_No par 
Manhattan Elec Supply No par 
Manhattan Shirt 25 
Maracaibo Oi! Expl...No par 
Mariand Oil N 


Marlin-Rockwell ......No par 
Martin-Parry Corp....No par 
Mathieson Alkali Works... 50 
Maxwell Motor Class A-_-_-100 
Maxwell Motor Class B.No par 
May Department Stores. -.100 
Mcelntyre Porcupine Mines... 
Mexican Seaboard Oil..No par 
Miami Copper 6 
Middle States Oil se oes ae 
Montana Power -100 
Mont Ward & Co Ill Corp. 10 
No par 
Mother Lode Coalition. No par 
Mullins Body Corp....No par 
Nash Motors Co N 
Nationa! Acme 
—— Biscuit 


pref 
National Cloak & fuit-.-- 
Nat Dairy Prod tem etfa_No par 
Nat Department 4 ores No par 
Nat Enam’g & Stataping-.100 


Nationa! Lead 
D> op 
National Supply 
Nevada Consu! Copper - - - - 
NY Air Brake temp ctfs No par 


pref 50 
unnalls Co (The) -...NO par 
Ohio Body & Blower ...No par 
Ontario Silver Mining ....100 
Orpheum Circuit, [nc 
Otis Elevator-_& _.....-..-- 50 

Steel 








62 May 20) 
31 Septi0 
32\4May 20) 
35 July 1 
31%g Apr 19 
61 Apr 22 
20\gMay 13 
Li'sMay 13 

lg Jan 2 


5%,Sept 27) 


lg Nov 10 
15igJune 6 
3%, Apr 12 
3ligMay 16 
221g Feb 28 
3igMay 29 
83 April 
40% Apr 24 
22 Mar 3i 
78 Jan 3 


106 Feb 26 
6% Jan 2 
261g Mar 26 
llligMay 9 
75lgMay 29 
341g Apri5 
621g Mar 25 
66 Feb 1 
1012 July 17 
391g Apr 2 
1653 Apr 15 
78 Mar 31 
14% Sept 10 
21%May 20 
1614 Aug 16 
77 Aug i6 
9%June 20 
33 June 21 
76 May 7 
34lg Jap 21 
1lg Oct 22 
52'\4May 14 
28712 Jan17 


4212 Nov 12 
79 Jan 2 
8 May 13 
50 Mar 26 
114% July 7 
487, Mar 28 
56 June 9 
L5igJune 25 
51g Apr 22 
50 Mar 6 
33%, Dec 22 
17 
107 Jan 2 
7534 Apr 14 


100%3 Dec 18 








Oct 28) 


95\2 Jan 16) 


87 Apr 22) 


59 May 15| 


18 Mar 28 


26\gJ une 4 


331g Mar 21 


2612 Dec 22) 
2453 Oct 14) 
29 May 12 


8 Jan | 


311g Nov 28 
295gMay 13 
38 Apri4 
101g Apr 30 
821g Apr 21 
145g Dec 11 
144g Jan 3 
20 May 19 

1 Augl4 
61l4June 17 
21%May 20 
171g Oct 28 

6 May 19 

9 Mar22 
961g Apr 29 


18l2Sept 8 


1231g Apr 21 
1L11l1gMay 27 
5412 Oct 10 
11% Jan 2 
361g Apr 22 
474 Jan 7 
19 Jan 9 
411g Feb 27 
22 Jan 2 
437g Jan 2 

7 April 


68°sJune 24 
6'4 Nov 6 
3914 May 29 

33 Jan 2 
901g Jan 4 
7 Apr 7 
45 Apr22 
97%gMay 1 
8912 Apr 24 





R91, Feb 7 
44% Feb 4 
527g Feb 4) 
5612 Jan 3) 
38 Nov 28) 
8212 Feb 5 
36 Dee 27) 
18 tao 2) 

2% Dec 15} 
1614 Dec 31) 

2% Jan 17 
2544 Feb 4 

7igJune 18 
48%, Nov 28 
32% Dec 29 
tv's Jan 8 
1. 87g Dec 31 
5912 Nov 21 
39 Decld 
110!2 Dee 27) 


11512 Nov 19| 
1553 Dec 5 
47%g Dec 4 
27's Dec 27 
95 Novlo 
60 Dec29 
74% Oct 1 
94 Dec 30 
167g Jan 2 





2314 Jav 2) 


10212 Feb 11 
35 Janl0 
88 Jan10 

104 Dec 13) 
5734 Dec 27, 

4%g Jan 9 
8614 Dec 30 
475'\4 Dec 30 


627gJune 28 
113 Nov 18) 
171g Jap 11, 
68%, Dec 20) 
121 June 26) 
68!2 Dec 20) 
71 Dee 27) 
25 Dee 15) 

8%, Jap 11) 
84 Nov 8 
40\4 July 2 





3814 Dee 26)) 


119 Aug 1 
1187, Dec 26) 
107'4 Dec 24; 
101'4 Dec 9, 
71l2 Dec 18} 
45°83 Dec 29 
4ll2 Dec 4 
4934 July 15 
44 Janl0 
371g Jap 26 
42 Feb 5! 


eer 





37% Jan 17 
5834 Dec 19) 
841g Dec 16. 
39%, Dec 13 
115 Dec12 
1814 Jan 7 
25384 Sept 12 
25 Augls8 
673 Jan 2 
7434 Dec 16 
48!2 Dec 27 
27le Feb 7 
9'\4 Feb 16 
18!4 Dec 16 
204 Dec 27| 
10'g Jan 28) 
77'4 Sept 23 
12634 Dec 17 
707g Dec 16 
41144 Dec 4! 
43 Jan 9| 
447g Jap 17 


16914 Aug 15 
118 Sept 9 
72\2 Feb 4 
163; Dec 29] 
57 Dec 29) 
57 Dec 23 
371gMay 23 
55lgMay 14 
45 Dec 4 
5014 July 11 
9i2g Dec 19 
4%g Jan 14 
8% Oct 4 
29 Dec27 
92 Dec 29 
11% Jan 26 
47\4 Jap 29 
llg tan ll 
105 Dec 29 
10% Jar 9 
5814 Fab 5 
16!2 Dec 29 


| 





102'4 Dee 12 





34% Sept 
1 Oct 
18 Dec 
3lg Dec 
Bl'g July 
23% Oct 
4's Oct 
31 June 
19% June 
66% Oct 


Oct 
Aug 
Aug 
Oct 
Jan 
Oct 
Oct 
Oct 


75 July 
114% Oci 
111% Apr 


58's Jan 
87 July 


1141, July 
7 June 
365, Jan 








31% Mar 
118g Jap 


74% Mar 
21% Ft 


11% Jap 
6614 Dee 


121 Feb 
931g Apr 





°Bid and asxe 


vFlo0es: uu éaler thie day. 


3 tx-dividend. 


t Par value changed from $100 to $50 and prods vu that Oasis Oe“iOulud Jue + 
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PER SHARE A 
@1GH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. Sales STOCKS Range for Year 1924.j «Poy! ~d 
Sor NEW YORK STOCK On basis of 100-share lots Year 1923. 
» | Monday, . | w .| Thursday, ° the EXCHANGE 
Jan. 3. Jan. 5. Jan. 6. Jan. 7. Jan. 8. Jan. 9. Week. Lowest Highest Lowest Highest 
$ per share | $ per share | $ per share | $ per share | $ per share | $ per share | Shares.| Indus. & Miscell. (Con.) Par| $ share 3% per share share 
663, 6712) 64l2 67 6412 6553) 6453 66 64 66 655s 66%) 28,800) Pan-Amer Petr & Trans... At Feb 14) 65 Dec 22 a gept|* 931g Fei 
6612 6714 641g 6612) 64 654s) 64!4 6553) 63%, 65%) 65'4 6612/166,700 a 414 Feb 14} 6453 Dec 22 501g Oct] 86 Feb 
*212 3 "2% «63 3 3 *2% «63 3 344 335 333) 1,900) Panhandle Prod & Ref.No par ligSept 6 41g Jan 23 1% Oct} 6% Ap 
*15, 134) *15g 134) *15g, 13 *15g «134) 1 *15g 13) *15g 134) _____- Parish & Bing, stapd ..No par %July 1 De 2 once nad eeee eee 
3414 3434 33_ 3434; 325g 3314) 323, 337g| 32!2 33 32% 35 15,800] Park & Tilford...._.-.-. No par| 24 Sept 8) 35%, Deo29]) .... .... ecoe osce 
1? 2 17 2 1% 2! 2 21s 214 2% 2% #3 |173,500) Penn-Seaboard St'l vt cNo par llg Oct 16 44 Jan17 lig Oct 6 AD 
#114 1147s) 113% 114 |*113 114 | 113% 1143) 114 114 | 114 114 900} People’s G L & C (Chic)_..100| 92% Apr29/ 11912 Dee 5|| 86 Apr| 981g Dee 
57 5733} 56!4 5713) 563, 5714) 565g 5712] 56le 57 5653 57 11,900) Philadelphia Co (Pittsb).. 50) 427%May 571g Dec 29 41 July) 50% Ma 
4814 50 4814 493) 483, 50 49 513g} 5lig 52'4) Site 5212/118,600) Phila& ReadC & Iwi.Nopar| 341gMar28) 54!4 Dec20|} .... ...- cece ecco 
*81 85 | *81 85 81 81 | *80 84 | *80 84 | *80 84 100} Phillips-Jones Corp....Nopar| 44 Mayl4| 88 July 14)| 65 A 80 Ap» 
15 15 15 = 1614) 15!g 155g) 15t2g 157%) 15'4 15%) 15'4 1553) 18,000} Phillip Morris & Co Ltd..-.10} 11 July 10) 23% Jan31 1llg July| 24% Der 
371g 38%) 3653 3833) 367g 37%3) 3714 381s} 37!3 38 38 384g; 93,300) Phillips Petroleum_...No gar| 2812 Oct 3) 421g Apr 5 19% Sept; 6953 Apr 
135g 141s] 13% 137g) 1314 141g} 133, 141g] 13% 1353! 131g 135s! 11,200] Pierce-Arrow Mot Car_No par 61gMay 13} 16 Deo 9 6% July; 15% Ja» 
5051 48 50 48% 50 | 483%, 4912) 4814 4814) 47!3 4812] 8,600} Do pref.............. 00| 18lgMay15|) 54 Dec 9/| 131g July) 3553 Jap 
13, 1% 1% 62 17, 17% 1% 2 1%, 2 17g 2 10,200| Pierce Ou | pe eamemmmmnigps 25 1lg Apr 3 4lg Jan 22 lig July 6 Fe 
26 2634) 2653 2743) 27 29 29 30!s} 29 £29 2953 30 f° ewes .100} 20 Mar 4| 38 Jan2l 16 Oct| 45 Jac 
6 612} 614 612) 61g Giz] 63, 612 614 612; 6'3 633) 65,700] Pierce Petroleum--.-_-... No par| 4% Oct ll Peet OF onne const eae anne 
49 4914) 487, 49 49 49 487g 491g) 491g 49: 49! 4914) 2,700) Pittsburgh Coal of Pa-.-_- 100} 477g Dec 23) 63% Mar 12 68 Jan) 67% Mrr 
®97l2 Q8l2' Q8le 99 *98le 100 985g, 99 *99 100 ' *99 100 400 i Ancaliecendapiae 100) 947s Aug21! 100 Apr 4 96 Oct! 100 apr 
1412 15 | 1444 15 141» 1410! 1414 1412} 1414 14!9} 141g 1419} 2,900) Pittsburgh Utilities pref__ 100 9% Jan22| 167, Dec 8/} 10 July! 11% Bers 
10212 102%) 987% 10212} 99 101 | 100 102%) 9914 100!4) 97 9933) 9,000) Postum Cereal ColInc..No par| 481g Apr22! 103!2 Dec31|} 47 July| 134 Feb 
116 117 |*116 117 |*116 117 | 116 116 |*11614 117 |*116 117 100} _ Do 8% preferred...-- 100} 110 Feb 7| 117 Oct 2/| 1081g June] 114% Jap 
64'2 66 | 6313 66 64 65 64 65 62 64 | *64 643,| 6,200! Preseed Steel Car_.....-- 100} 39 Aug 6) 62 Jan26|| 421g Oct| 811g Jap 
9212 9212) 90 9012} 90. 90 90 90 90 90 | *87 90 1,300! Do pref...._.........100) 67 Aug15| 90 Feb 6|| 80 Oct] 90% Jap 
2914 30 | 281g 2912] 273, 2853) 28 28%] 28l2 29 2834, 29%) 9,100 Producers & RefinersCorp. 50) 22% Apr22! 4312 Jan 22 17 Nov| 658!g Ma 
69 6933| 68l2 6933) 6833 69 | 683, 691s} 68%, 69 658%, 6914) 12,800) PubServCorpofNJ new No par| 39 Mar25; 70 Dec29 4llg Dec| 5llg Ap: 
149 15134) 145l2 14914] 146 1475s) 14612 14714) 145l2 146%) 14614 148 | 17,500) Pullman Company _.-.-..-. 100) 11319 Apr 10} 15133 Dec 27|| 1101g July) 134 Ma 
40 4033, 39%, 41 40 45 445, 4714) 433%, 45 44 4434) 25, 300! Punta Alegre Sugar... ..- 50| 373g Dec22| 6753 Mar 14 41% July| 69% Ap 
3033 307! 2910 305s} 2914 30 2912 30 2912 30 30 3012} 45,500) Pure Oll (The) ..-.......-- 25| 20 June 6| 3014 Dec 6 16% Sept; 32 Fet 
1047s 1047g| 10212 10512,*104 105 | 1047 1047s! 10412 10412/*104l2 10434 1000! Do 8% preferred _- 100! 92 Jan10| 105'4 Dec 9 8213 Aug| 100 Mar 
681o 7734] 6412 711s} 6514 70! 6614 70 66's 6912) 66%, 68%3/343,200! Radio Corp of Amer...No par| 25% Oct15| 667g Dec31|} ....----| -.---.-- 
497g 50!8| 493, 50 50 =5014; 50 50 50 8650 497g 50 2,700} _Preferred.....-..-..-.-- i Ge Geeks Se. ERO T odes case 066 eaco 
137 13810| 138 14134] 13814 13934) 138t2 13934) 13812 13914] 13812 13912] 12,900! Ratlway Steel Spring. ___- 100} 106 Jan 3) 13712 Dec31|| 991g Oct] 123 Ma: 
3314 37 | *33%, 35 | *33%, _- 337g, 3373) 35 3514] *35!g 37 300, Rang Mines, Ltd. _._.No par| 30 Jan17| 3312Nov 5|| 20% July| 34% Feb 
1612 1634) 16 1634] 1553 161s} 16 16 1553 16 155g 157g! 12,400) Ray Consolidated Copper. 10 9 Mar27| 1712 Dec 5 9% Sept; 1744 Mar 
52's 53lo| 491g 52 493g 50! 50 521g! 4910 4934) 50 51 6, 100! Remington Typewriter_...100| 82% Jan 4/ 5412 Dec 30 24 June| 481, Ma 
*99 100 *98 100 *99 100 *99 99le| *9912 100 100 +100 100| ist preferred.......---- 100} Q90%4July li; 994, Dec 30 89 Dec! 104 Fet 
*10814 120 |*109 *109 120 |*109 120 |*109 120 |*109 120 | 2d preferred.........--. 100} 9U!lgMay 13} 110 Dec 2 80 Jan) 99 Nov 
21!g 22 20 217%} 19%, 21 201g 21 2012 2114] 2012 21 | 22,900] Replogle Stee!_.------ No par 7\4June ll} 23'4 Nov 29 8 Oct] 31% Feb 
623, 6433, 60 6314; 6014 6173| 60!g 6212) 60l4 6243) 6212 6314) 26,700) Republic Iron & Steel__._- 100} 42 June 7| 63% Dec 29 401g June| 66% Ma) 
937, Y37—| *925g Q93lo| *9212 9312] *92l2 9312] *93 937g; 94 94 200  t— Serene 100} 82 Junel6; 95 Mar 6 84% Oct! 967% Ma- 
: 1644 1712! 16% 18 17 1714! 1634 17141 1653 1673! 16!2 167! 29,000' Reynolds Spring..-.--.. No par O%May 13) 22% Jan 7/} 14 June| 20% Apr 
76 7638] 75le 7614] 7553 76 75%, 76 75's 753%) 75 75%] 25,50C! Reynolds (R J) Top Class B 25} 615g3Mar31| 793g Dec 2 47 Jav| 75 Dee 
*1197% 12014]*1197% 12014]*1197% 12014|*1197g 12014, 11973 119%] 11973 1197 200} Do 7% preferred....- 00} 11514 Mar 26) 121 Junel7|| 114 July! 118 Feb 
544g 55 531g 541g) 5212 5319) 5214 5234) 52%, 54 5314 5334] 24,200) Royal Dutch Co (N rou. 40%gSept 22) 59's Feb 6 401g Aug) 55's Feb 
4514 46 43 4514) 43 443) 4419 4434) 4414 443;) 4414 4534) 9,800] St Joseph Lead_.-.....-.--. 22 Jan 7| 457g Decl16|| 17 June] 23%, Dee 
are as nada ings: atl vene. <a item ae ne oe Cade cies on 1% Mar 6 34g Jan 24 1% Oct 6 Feb 
865, 88lg| 8612 90 861g 881g) 87 S87q| 861, 88%! 86% 90 | 52,100| Savage Arms Corporation.100| 32% Jan 2| 887 Dec 16 181g Jan| 351g Dee 
11253 1137] 11214 114 | 113l2 11434} 11312 1147g| 11312 113%] 113. 114 | 15,200) Schulte Retail Storee_.No par} 96% Apri16| 12914 Aug 7|| 88 May! 116% Dee 
15114 153%, 14915 152'2} 148 155 15312 16114) 15612 1617s] 161 165%4) 61,100) Sears, Roebuck & Co... .- 100} 78%May15) 155 Dec3l 65% June| 92% Fet 
ecu AS IES, ae caste . seme. site anee aca > eee 100} 1121g Mar 26) 1255s Nov 12|| 1061gJune| 115 Nov 
lig 114 11g 15g 114 Ile wil 13 lig 114 l'g 114] 9,600) Seneca Copper........No par IgMay 2 64 Jan 11 4% Oct) 1219 Ma 
77% ©6778 7lg 712 714 74 7i2 8 *714 73% 734 74% 700| Shattuck Arizona Copper. 10 4 April 8 July 23 5 Oct; 10% Mar 
231g 2334) 223, 237%] 2212 23 33 2312} 227, 2314] 233, 2312) 66,000; Shell Union Ofl_...... No par| 15%July17| 2212 Dee 31 12% Jan| 10% May 
*9912 100 | *9912 997%! 9912 Q1e] *9912 100 9912 99le} 100 100 300 RE 100} Q9llg Jan 4) 99l2 Dec 30 891g Nov; 95 May 
2312 24 2212 24 23 2312} 231g 237g) 227%, 2334) 2312 24 69,000| Simme Petroleum. _...-. 10| 10% Jan 4| 24 Dec29 6lg July; 16 Feb 
33 33 «33's! 33 331g) 33 331g! 33 331g] 33 331g) 5,100| StmmonsCo._._......No par} 22 April4| 37 Decl3|| 22% Dec| 3453 Ma 
i714 1734; 171g 1773} 17 1710} 171g 1753) 17 1734, 17% 18 75,300) Sinclair Cons Oll Corp.No par| 15 July 16| 271g Jan 2 16 Sept; 30% Ma: 
79 79 | *79 7910| *79 80 79 7912} 80 81 82 82 Lt. SEL, Kcenencmecaud 100} 75 Oct14| 90 Jan21|| 80% Aug] 901g Feb 
247g, 257%! 2414 257) 241, 2473) 245, 2516! 243g 26 2412 2534) 30,300) Skelly Oll | Sieger ete 25| 17\gJuly17| 29 Feb 4 953 Jan| 36 Ma 
84 86lo, 82 8312] 83lo 84 83 84lo| 823, 8334) 8412 85 6,600) Slose-Sheffield Steel & [ron 100} 52 May20| 847s Dec 19 3914 July} 63 Dee 
*63 65 | *62 63 62 65 6412 6612) 6353 6353) *63 67 1,100] South Porto Rico Sugar...100| 58 Oct29| 95% Mar 8]| 38% Aug) 70 Dee 
19 193%; 1814 1953) 181g 193) 19 197g) 19 1912! 19 191g) 12,800) Spicer Mfg Co.......- No par 7%June 20| 20 Decl8|}| 11%June| 27% Bed 
*96 #97 | 96 96 | *94 96 | *94 96 | *94 96 | *94 96 300} Do pref... - 100} 78 July 18} 9814 Dec17|| 88 Oct) 97% #0 
407g 4114' 407% 4133' 403% 4114' 41 413g! 4114 4119) 4112 443,’ 27,300) Standard Gas & El Co. No par| 3llzMay 20! 415g Dec 5ili -... -.-- eoce asco 
6314 635] 6212 641;] 6253 6314] 6212 6314] 624, 63% 6314 637, 46,300! Standard Ol! of California. 2{| 551g Apr21} 681g Jan26/| 471, July| 12313 Jae 
4lle 42 41 42 407g, 4153] 4114 4134) 4114 42 413, 421,|115,700) Standard O11 of New Jersey 2£| 33 May14|) 4214 Jan 26|| 30% July; 444 Mar 
11715 11734] 11753 11734] 1171 11734] 11753 1175s! 1171s 117!g) 11712 117%) 3,500} Do prefnon-voting.. .100) 115% Mar 1) 1191g Aug 22|| 114% Aug) 118l, July 
151g 1514] 1419 15lo] *1419 15!2) *14 15 | *14 15 | *14 °° 15 2,300| Stand Plate Glass Co..No par| 13'g Oct 21) 35'4June1l)) -.-- ----| ---- ---- 
63 63 6310 64 6312 6312| 64 64 64 64 6312 64 1,100| Sterling Products---_.-. No par| 651g Apr23| 6512 Nov 24 61 June 7% Mai 
75 777%) 71 7514] 721g 733) 7212 74 7l!g 7312} 731g 7414) 50,500) Stewart-Warn Sp Corp_No par} 48!2July 17| 100% Jan 12|/| 74 July) 12413 Api 
77 7935| 713, 783] 73 74le| *73l2 75le! 74 74!g| 74 7433) 6,100| Stromberg Carburetor.No par| 6541gMay14| 847%, Janil|} 661g July; 94% Ma 
4534 4612] 443, 465) 45!g 45%4| 4514 457, 4434 4519] 447g 4534/102,000| Studebaker Corp (The)nwiNo| 301lgMay20| 4614 Dec20|; .... -.-.-| ---- ---- 
93, 10 91g O7g 953 973; 9% 1012} 10% 10%) 10 10's} 8,100] Submarine Buat...... Nopa:| 6 Nov 3) 12% Dec15 7 (Jan) 16 Ap 
5 5le 5 53 Sig 5%] 5 514 51g 514] 51g = 55g) 23,520) Superior Ol}...... .--.No par 2% Jan 2 8ig Aug 4 2 Sept 6% Feb 
Deas: tea nk eel ee Gs (Po RA. ae Sweets Co of America..--- 10} 1%Sept 8| 3 Jan 2 1 June| 4 Oo 
) 9 87g 87 834 ~ 834) 83, 87% | 8% 87%} 87% 91s) 6,000) Tenn Copp & C...-...- Nopar| 6%Mar 31 9% Jan 5 8 June} 12% Feb 
4319 433] 4234 4353] 427, 431g) 431g 4333) 431g 44 | 43%, 4414] 36,000) Texas Company (The)... 25| 37%June 7| 45% Jan30|| 3453 Nov; 62% Ma 
10514 10634) 10112 1071s] 103 10512) 1037s 10614) 104 105!2| 104 10512) 50,400) Texae Gulf Sulpbur-_....-- 10| 5714 Apr2l| 110 Dec 27 53% July; 65 Jao 
117g 1214] Illo 12%0) 113%, 12 | 117 1214 11%, 1314) 13 1414] 47,600) Texas Pacific Coal & Oll_.. 10 8 Oct14| 15% Feb 1 51g Nov| 24% Feb 
134 136 | 13314 13634! 1303, 135%! 13534 1357%| 133 136 | 134% 1357! 4,600| Tidewater Oll___.......-. 100} 11614 Oct 15) 161 Feb 7|| 94 July) 144 Mar 
3912 4053! 401g 41 403g 4053, 40 4053] 393, 4012| 401g 4012) 66,600| Timken Roller Bearing_No par| 3llgMay 19) 41 Jan 7|| 33\g Jan) 45 Ma 
7012 70%) 7Ole 7338) 715g 7234) 72!g 73'4; 73 7438; 7Als 757, 65,700| Tobacco Products Corp...100|} 53 April} 73% Dec 30 A 78% Dee 
9312 937g, 9334 941s) 94 941g 94 9414] 9412 Q95l2| 95l2 97 |,11,500| Do Class A _ .......100| 8314 Mar25|) 93!2 Oct 9|| 76ig July) 92% 
4 4lg 37g 414) 4 4 4 4lg 4 4\4 4%, 47g) 63,100) Transcontinental Oll._.No par 3% Apr 15 614 Jan 21 1g Oct) 1419 Jap 
3934 4012} 401, 4012! 40 40 397, 4013, 40 40 3912 40 2,400| Underwood Typewriter.. 25| 36!sSept 8| 43 Jan 9|| 85% Aug) 42 Deo 
4514 4514! 4414 4515 *431¢ 4414] 4314 4314] *43 45 | *4319 45 700| Union Bag & Paper Corp..100| 33!2Sept10| 645g Feb 4|| 50 Oct) 77's Mar 
121 12212 122 122 *%123 126 1124 124 |*120 125 |*123° 126 400° Union Tank Car-.......-.-. 100! 94 Jan 7| 132%Sept1s 81 Feb| 90% Mar 
#11314 115 |*114 116 114 114 |*114 120 11434 11434] 114%, 1143, 300 ee De coseecesseses 100} 106% Feb18| 116% July 23)! 106 Sept; 112 Jap 
287g 29 283, 291s} 29 29 241g 2912} 2919 31 3ll2g 341-| 15,100] United Alloy Steel_.... No pat} 20 Oct23| 37 Febil|| 29 July| 301, 
11912 11912 17 11815 119 1203;] 11812 11912} 118 11814] 117 11912] 7,400) United Drug..-........-- 100] 71 May 29) 1215s Dec 26|| 74% Oct) 85% Feb 
*52\2 53 53 *5234 53le} 527% 53 531g 53's] *527g 53g 600 Do Ist preferred... 60| 46lgMuay 3) 53 Dec 29 46144 Feb| 49 July 
2247, 231 2242 22410] 218 218 | 215 215 j| 213 21444|/*21012 215 2,500) United Frult_... ....... 100] 182 Jan 4] 22412 Aug 5/|| 1521g Jan) 1871, Dee 
46 4712} 39 46 4012 43 41lg 44 40 42 42 43 | 60.300| Universal Pipe & Rad__No pay| 13 July 23| 48 Dec29|/ ....-..-| -------- 
751g 7514) 741g 76le] 7414 7612] 75 77 7412 76 7412 76 - eee 100} 471g Oct 14) 79 Dec3l)| ...-.-.--| ---- ---- 
16712 170 | 160 170 | 160 171 | 165'4 171 | 164%, 167 | 16812 171 | 29,700] 0 8 Cast [ron Pipe & Fdy..100| 64 Feb27) 16953 Dec29|| 20 July| 6913 Dee 
#102 104 |*101!2 104 |*102 10414|/*102 10414/*101 103 | 10312 10312 100! Do opret _a--------100| 81% Jan 15) 10414 Oct21|| 64 June) 87 Nov 
391g 391g] 381g 3914] 3814 387s] 387g 3933) 38%, 3914) 3814 39 8,800) U 8 Distrib Corp beaut No par| 2lizMay 8| 42 Decl7|| ..-- -.-- 600s ene 
#14810 ____|*148lo ____|*148l2 18D «5 EE ORE TPES aon DO  cicanoscseane 100} 98 July 18} 168 Dec17 w-- -2--| o--- -2-- 
23 «24 24 2410) 2414 2410) 24 2434) *2414 2412} 25 2512] 4,900] 0 8 Hoff'n Mach Corp_No par| 1653Mar2s| 24% Oct 22|| 13% Oct} 25 Jap 
8512 8714) 8212 8614) S84lg 85 831g 8473) 83 8412} 831g 843! 47,600] U 8S Industrial Alcoho!l_...100| 61'gsMay 20) 8714 Dec 30 40 June| 73% Ma 
*105 107 |*105 107 |*105 107 |*105 107 |*105 107 |*105 107 aibas 5: en 0nk¢ tenons 100} 98 Jan 3) 106% Dec17|| 95'4June| 101 Ma 
12219 12312] 121 124 | 12012 122!g] 12214 12214) 12134122 | 122 12612) 14,500 US Realty & Improv’t_-.-100| 90 June 9| 1431g Dec 5|| 881g July| 106 
#123 124 |*121 124 |*122 124 |*12212 12312/*122 124 123 124 900 a a al 100 June 9| 143 Dec 5 9712 Aug! 108% Ma; 
41%, 4234] 417 4312| 4134 4273] 42%, 437%; 4212 431g) 4112 44 | 71,900) United States Rubber... _- 100} 221gMay22| 427% Jan12|| 3053 Oct) 64% Mas 
96 9614; 961g 967%! 96 961g! 96 9612) 94% 96 95 957; 5,900! Do 1st preferred. --_--- 100] 661gMay 28} 957s Dec 29|| 76% Oct) 105 Jan 
3814 3814] 3712 3812} 37 38 38 39 3712 381s} 38 3812| 3,600 a Ref & Min... 50| 18!gMar26| 41!2 Dec 27|| 184% Oct) 43% Mar 
%46 47 4612 4612, *451g 4612) *46 4635) 746%, 46%) *46 = 4612) el. es Oe... cepenene 371g Mar 22) 467g Dec30|| 38% Dec) 48g Jap 
12053 12314) 12014 12314) 12034 1227%| 12112 123 | 1207 12334) 1237 12412/413,000 United Bates Steel Corp..100} 944June 6) 121 Dec29|| 85%, July 
#1223, 1227¢| 1227 12319| 12253 1231} 122% 12314] 12253 1227| 1225 123 TAG BED BB ccecoconcccs 00} 118% Feb 1| 123 outy 33 116g Aug! 12313 Jap 
*88lg 897g! 88 88%! 87 87%! 8714 8714! 86 8653' 871, 87%! 3,800 Utah depeat RS Ree 10! 64 Jan18| 88% Dec27!| 55! Oct| 7619 Ma 
43 44 42 yy 42%, 44 44 46 4612 4812} 475g 4812} 26,800) Utah Securities.......... 100} 16% Jan 4) 46 Decil6 14 Oct] 24% Ped 
31 3134; 295, 31 29 30 2934 3014) 28%, 2912} 30 307s} 11,400) Vanadium Corp..-..-- No par 19igJune 9) 341g Feb 11 24% July; 44% Ma 
21g 27} 2212 Dla 214 Ql 2%, 8 =2le 23, 27% 23g 27%) 3,400 be er eee Ce a%Junel0| 10% Jan ll 6144 June} 27 Fed 
934 934 Slo 812} *8l2 Qlo] *8l2 Qle 910 1014) 10 1053} 3,000} Do pref.............- ZigJune 9| 34% Jan 2|| 17 June) 69 Ma 
*81,  8l2! 753 8ilg 73% (7% 7%, #68 734-734 7% =6784) S—-1,600 I io). <stccane No oo 43, July 12| 15% Jan10|| 12 Oct) 23 Mas 
1912 197%! 18% 1912} 1834 1933] 191g 1933] 19 1912) *187 19%) 15,300) Waldorf System. .---_- No par| 14 Apr29| 20 Nov 7|| 1453June} 20 May 
18 18% | 1814 187, 181g 18!9} 1814 1853) 18 18% | 17% 18 .700| Weber & Heilbroner_..No - 1412 Nov 19} 1912Mari5/; 12% Jan) 16% Dee 
#123, 1219} 12t2 12!9| *123% 1219) *121g 125g) 1253 125g) *1212 125% 200| Wells Fargo...........-..-- 6 Oct 1| 121gNov20)| -.-- -.-.- wore oone 
11612 11714) 117 1197) 11914 1214] 120 1217s} 12013 120%) 120 1207s) 25,400) Western Union Telegraph - ido 105 May 1/| 118% Dec 9} LOl'g July| 11919 Feb 
108 108!2| 107 109 | 108!g 11112] 1107, 1137s] 11112 113 | 1117 11219) 14,500) Westinghouse Air Brake...50| 84 Jan 2/ 111 Dec 9|| 76 July} 120 Fed 
77 «284 763%, 82 7712 7913} 78 8053) 7712 79 7814 787,%|163,000| Westinghouse Elec & Mfg. 50| 55'sMay15| 75 May17|| 621gJune} 67ig Feb 
283g 29 281g 29 2814 2814] 28%, 2834) 2812 29 29%, 297g| 35,300) White Eagle Oll_.....- No par| 23\gMay 12} 29% Feb 6]| 20 Oct) 30% Mar 
711s 72 7219 75 72% 74 7314 75 73% 75 741g 751s| 38,500| White Motor_........... 50| 501g April) 72!zDec18|} 45 June Mar 
13g—Ss Ile 148 lle 1%, Ile lig Il2 14g Ile 1l4 1!o| 12,200) Wickwire Spencer Steel... 5 % Oct 20 56 Janlil 2 Dec} 14 Fed 
1012 1034| 1033 107| 1012 10%) 1033 1053} 1014 1012} 1014 1012| 38,800 et yr ane (The).... 25) 6%Mayl7| 14% Jan 16 6 June} 11% Dee 
7653 78 7614 80 763g 7814) 77 781g) 743, 77 761g 7712} 19,400 ES ee 100} 61'sMay16) 88 Jani5|| 4213 Jan| 83 Dee 
7 71 63, 714 7 7 7 7 7 8le 7 834} 10,100 Wilson & Co Ine.....-. No par 4igMay 16); 28 Jan 9 June| 42% Ma 
123%, 12514) 12212 12414! 12213 1237%y| 124 125%) 12353 124%] 12414 125%] 25,400) Woolwurth Co (F W) nwi 25| 7212 Apr 10) 126% Dec 18); ---. .-.-) .... .. 
7613 78%| G68l2 7714! 68 73%) 697% 7412) 69 72 711g 7214) 49,700; Worthington P & M_.._-.. 100} 234June 9} 81 Dec31|| 19% Got lg Fet 
223, 23 1912 23 2012 21%) 21 2243} 2012 21 211g 22t2| 17,200) Wright Aeronatuical...No par| 95,3May 15) 23% Dec31 814 Jan} 131g Nov 
4615 467%| 4612 47 4615 4712' 4814 49 48 49 48 483,! 6,500) Wrigley (Wm Jr)_...-- No par| 35 Apr22) 46%, Dec30|| 87% Dec) 40's 
40 42 40 42 40 4114' 4112 4134) 4012 40%) 41 41 5,400] Yellow Cab Mfg tem ctfs__.10| 32 Nov26) 85% Mar27|) .. .....| --.- --- 
*70 7012! 7O0l2g 7012! *70 70% *70 70%4| 70  7O0!2! 70%, 71%! 1,400! Youngstown Sheet & T-No par 59%, Oct27' 72 Dec 9/| 62 Oct! 80 Jan 
Bid and asked price a0 sales on this )day 8 &c-dividead a Rx aew rights, «@ No par. 





New York Stock Exchange—bond Record, Friday, Weekly and Yearly 


Jan. 1 1909 the Ezchange method of quoting bonds was changed and prices are now “and interest’ —ezcept for income and defaulted bonds 








ONDS 2 
N Y STOCK EXCHANGE 
Week ending Jan. 9. 


Price 
Frtday 
9. 


Wee's 13. | Range 
Range or Year 
Last Sale $3) 1924. | 

Paastinal PRE 
Hib No. | Low Bt | | 
| ateb Top & 8 Fe—Gen g 4s_ 1995 A o 
adjustment gold 4s 

Stamped 

juny gold 4s 1909 


23 Price 
#2 Priday 
\ Jan. 9. 


Week's 
Range or 
Last Sale 


Low Higb 
RSl4 RGig! 
Slle 2 
8234 83 


Ds. 
N.Y.8STOCK EXCHANGE 
Week ending Jan. 9. 











U. S$. Government. 
First Liberty Loan— 
3%% of 1932-1947 
Conv 4% of 1932-47 
Conv 44% of 1932-47 


Auk Low Bia 


89 
Slle 
82%, 


Ask 
Sale 
Sale 
Sale 


JS D,101% 
3 D 101% 2 
iS D101" 


a2 1004s3 2014 
29 
611)| 


1100 
101'*a3 101 '*22 
101'%32 102.00 


Sale 9 ealtttted 
952731021459 || 


98%s310 27253 


5 
£1995| Nov) 


Sale 


24 conv 4% % of 1932-47 
Second Liberty Loan— 

4s of 1927-1942 

Conv 4 % of 1927-1942 
Third Liberty Loan— 


3 D) 
M W 


Fourth Liberty Loan— 
4% % of 1933-1938 
Treasury 48 1947-1952 
Treasury 4s 


Panama Canal 3s gold 
State and City Securities. 

N Y City—4(8 Corp stock _ 1960 
4346 Corporate stock 96 
444 Corporate stock 
4448 Corporate stock 
468 Corporate stock July 1967 
446 Corporate stock 196! 
4448 Corporate stock _ __ -- 
4% Corporate stock 
4% Corporate stock 
4% Corporate stock _- . 
4% Corporate stock reg... 1956 
4 % Corporate stock __ 1957 
4% % Corporate stock __.. 1957 
84% Corporate stock -._ 1954) 

New York State Can Im 48.1961 
Highway Improv't 44s8_.1962 

Fereign Government. 

argentine (Govt) 7s 

Argentine Treasury 5e_£._.. 1945) 
Sinking fund 6s Ser A-_--.1957) 
Exti 6s ser B temp_Dec 1958 

@ustrian (Govt) sf 78 

Belgium 25-yr exta lf 7%e g_1945 
6-year 6% notes__._.__Jan 1925 
20-year a f 8a 
25-yr ext 648 tem, recta_1949 

Bergen (Norway) sf 8s._...1 
25-year 6 f 6s temp 

Berne (City of) a! xe 

Bolivia (Republic of) 88..__.1947|M N 

Sordeaux (City of) 15-yr 66.1934)M N 

Brasil, U 8 external &s_-_-__-- 1941|3 D 

-1952|}3 D 

748 (Coffee secur) £ (flat) 1952 |A Oo 

Buenos Aires (City) ext 6348.1955'J 3! 

en of) g 58. .1926\/A O 


1944-1954 J D 


|! 
zeazzzacaa+<->ae © 
on> wuLZZ2Z2Z22Z7Za0c00Orn B&B 


te ~ 





——— 
ara: 


ee 58. 
Ge. 


Oarisbad (City) sf 8s 
Ohbile (Republic) ext ea f Sa_- 
External 5-year af 88_._.1926/A O 
20-yrext 76 __.. ‘ 
26-year sf se 
Chinese (Hukuaug Ry) 5e 
Obristianta (City) 8 f 8s- 
30-yr 8 f 6s int ctfs 
Colombia (Republic) 64e--1¥27 
Copenhagen 25-year ef 542.1044 
Cuba 5s of 1904 1944,.™4 & 
Exter debt 5s 1914 Ser A__ 1949 F A 
External loan 4s 
bye -.1953)3 J 
Cuechoslovak (Repub of) 38 _1951\A © 
Sink fund 8s Ser B int ctfa.1952;/A O 
Danish Con Munietp we A” _1946/F 4 
Series B -opcoscesiar & A 
Denmark aaaesi Os Gi... 1945) 4 
20-year 68- ada 1942 
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ia G coll 58 _.1943|F )1l2 Sal 04g aa 272 89 orris & m ist & ---194 | 978, e| 99 534) 4 92 «9 
Stamped & E lat gu__.193 Al 92 8 e |1014 993, 99 IL: Mortg Co ists ref 5a_1 aly 3s § 4 98 9 991 4 1 01 Bly 
Oath Oe AGT 8 4iF Al 8l Sale | 92 102 5| 955s 2 58 age Bond t4\e- 941|) J 98 Sale 8 95 2} 38 3 88 
‘ ed nano 92 s : 1 1005 ve 48 oonk 94: 973, 98! 05% 
Columbus Gas Tat oe geoclwarle, 3] 100 sate | 58s {| Ste oe a il Gani B= isao]t 3) 79K sale wrt ats] 120] 95. co 
ercial C gold 58. - 3|M 53 1007 is 18 933 Un st cu g 58___- 1932 77! 79 2} 52 10 
Commo Yable 1 5e 193% s| 8 g| 100% )1 3( 75 «82 4|| Nassa gtd bond g 5e___.1 Ao i wea eS 797, ) Ab 1 
neat P st g 48..2 32\5 J} 98 12 | 6 101 30) 961 12||Na u Elec g 8 Ext 5% -- 947|M N Sale 412 June'24 29] 7 95 
ing- ower 397/Q 98%, 9 Dec’: 41 41011 tional uar gol fe --194 941 e | 9558 e' 24! - 6 
Conn & Tab-Rec 68. _.1947 3) 721 Gig} 983 ec’24 951 2||Nat Acm d 4s 1|M_N 8 97 6 1 a + 83 
y&L ef 947|Mi ig 73 4 Dec’: ----| 4101 Enam e 748 ---1951 95! 958, 8 412 7 
Stam lat & 68__1 N| 98% 8 711 c' 24]. 5 Nat & Geamane tot be 3 J 8 ---- 4 Dec’ 9 4\3 
eee ESE AEG BE ci ies erst 3 c/s Raa | a Be 
nt Pa Md lat & ref, 1951 r gl § ly 102 59 7614||" ewark Ist 58 --19 98 Sale | 93! 63 | 8 937, 4 
aoe Mi ref 58 1950 Jj 91 94 | Ss! 102 1: 87 9 4||New E Con Gas 58____.. 1 30)) 3) Sf 100 | 9 4 94 8 53% 96% 
esse et Le seenia Dp) 87: 94 | 91 om 4a 3%) NY pngiand Tel & Tei --1952|M N O74 | 96 me Fh 63% 
--1944 73g Sale | 5 ¢ ene 103 Air ela T ooo ee 100! --| 96 24! - 82 
Corn ey Pow ene 58 F Al 89 sale | 86: 91 877, NY Brak el 58 s|) D 2 1004 Oct’24|___. 04 
od R er Ist 5s - 1936) J 9 Sale 4.4 87 4 hg 888 Dock e Ist co - - 1952 98s 14} 1003, 24; - - 961g 99 
let 25-year ev 5e ee ol Boss 7ul asi ae Ges WY Bduee ler a. hh apt 1 RR Bing ee "| Oot 97" 
Orown Cork & aS 6 S----2e MN| 92— 9912] 98l2 so'| sail os Qull ¥ Gas El tamed Kop --1928/M N , alae fn 14 97 
28 - ae <- - 2 ¥u4, Gas E & ref = 104 997, Ql4 ‘ OD 1 
Cuba C ork & Sea! 6e____ 1 1|M Nj 100 ---| 903 98l2 2| 88 4}}_ P EI Lt& 668A fF A Bale 6 1001 3] 9 —_ 
ane 8 al 6e..__.- 934|M N “"""l O08. 92 - 94 urchase Pow -1941 781g 7% 104 2| 155 353 100% 
Conv d ugar conv 78. 1943 101 1011: 90% J 61! 9153 100 NYM mone @ 58-1 4 O} 113! 79 | 778 104 97) 
Cuban A eben stam nv 78_.1930 FA 75 }O1le 1011s uly’24 j 7 ‘ NY Q unte Ry nd g 48. .- 1948 I Di it 314 Sale j11: 4 781 2 tolls 10153 
Oumb T m Sugar 1 ped 81%, 1930 3 J) 94 Sale 75 10112} 7) 9053 ae NYR ELL & P stefsaA - 1949|/F A )1 Sale ‘1 234 11310 4 73 104!2 
Den G & T Ist Ps coll 88.19% J J} 100 Sale | 94 7512 7} 9a! 3 a ys istR ist @ 58 -1966|3 J 8614 Sale 01g 10: 4} 331i) 1 787, 
a8 -193 ) Bs E 4 le Yert E owe RI e| 8 21 : 097, a 
Dery Corp (D. istaret oo. a ere wot Boss. ois} 42|! 91 85 aetna } de eae He ee iio alte ane’ ; 30) Osis iets 
Detroit we (D G) refs tg 50°51 2 3} 97% = 1071s see 109 912g 98 — = ri — thea. 42)5 J aie 100 99% Apr’24]- 0] 82t, 10215 
= 4 ref son 1st coll tr ag M - 9 Sale” poe on 65 A LOLs " ¥ Saeee neo of ie - a1042 “a 44 ’ oa 45's yt ag oo site 
ont pent Sees 33 Bn Sale 4 92% 261 oat OSIg|| NY se at cons 46 1962 ks Sale 253 45 4 6\| 33% 101 
nited Ist a les B__- i 40|M s 106 101 10 a 761 6) R4le GR7g NY team Lat 1962 MN 4 47 4\g Jan's 73 46), 
Distill Sec none g 4s. 1940|M yl Sal 100% 18! 4 93! Tele “25-yr €s Ser 1962 66 i’g} 4 125) - - 32 46 
C fs Ist 5 ctf ye. _1932/ J $| 10748 e | 997 cy on) 67. 3° pms ist & rs Ser A | MN 66/5} 664 4 i4 11 's 
Dold of depoat dep- 5 3| 90% Sale |106!2 100! al] 99 101 30-vear debe gens'4 947|M N| 98_ 907, 4 «6 14 2 6 
(Jaco t stam ---1927/4 13, 9% Ble 2) 16) 101! 2n-ye nat 6s 448.193 98 8] 907, 814 Ilg 
Domin b) Pac ped o 2 | 9 1071 95 5g|| sia ar ref _F 9)MN 981 8 = 907 5 A 
Jo! & ist 68...1942 oeee lg + Pi 49 5 WwW zara undin eb 194 9614 S 2| 971 907s, 58 
eemuae Gee tren & 3 st 68...1 meee lis! 8: 104 197 pate Pues gold gif A 4 Sale 2 «98 1 691. 
a 942 eaam <x 5 _ diz} 83 1073 Ket & Powe 6s_194 108! 951 98%; 4 85 ° 
du Po 17s 1 5a. . 1939 MN 584 aout Of Nov'24 845, || Niag | gen 68 r ist 58 a oO} 1 ig Sale 12 96 9 5 9% 
a oe s Nov’24\.~ 1935 16>, S 1077 9614) 11 921 
p teary BU (RE hg 4. aa, S Ss is Nov2d|--_ ll 38 95 ‘|| \ Refunding 6s 8 ae oe s1932|4 O a Sion 5|| gam 09 
Dua ne (ED Powder 4348.1 2 4] SD Sale| se Tal & Sétell to nemer eee aT ae ie ies | “45l| 108" 100" 
uesne &Co 936|3 D 9 Sal 6 . 547, Amer 8 Series 1954 _... 104% 10114 5g} 101 5 109 
1st coll Lt ist & 7%s'3 895g ue 882 Slo! 1 79 || Sec Edison A. MN) 105 47g) 10 102 103 
trust 5 coll 68 1MN Q3le} ¢ 4 R91 7 58 87 N ured sf 68. _--1958|F )5lg 107 41 1 7 lg ‘07% 
ss - "1949\3 107%, Sal 2} 9012 s| 17 85 |p or nk g6%sSerB_.. 195% A| 1044 1041 I5 12 99 1 
Series B_1949! ; 106! e |107! 9012 Ri 5 ||Nor3 » Trac & Ser B. calm 8 98ly Sale 10430 105 102 05 
5 4 Sale : 1 921 States Ligh --1948|M 9814 8S )458 a le 106 
10416 Sa 10512 38 | 5 891g 9: 2 tat & Pow 25- 1 66 M 8/| 102 ale | 97 1043, 991 ly 
2 le 1104 _— 10614) 57|) 1067 9212 | N ort ref 25- yr 58 ) ma . Sale |1 981 1 99 2 105 
10434) 59 ing, 108 I|IN hwest’n Bal 68 Se ete ao 921g 921 ol 105 2} 131 105 
46 3'4 10648 wth W ell T 1 -.194) 94° Sale’ 92! 233] 61 Oly 1 
102 1 oO ilo T istf st 78 A AO Sale 8s 693 96 01 
04% petite berene Tu -1941|F 104 8 93 47 103 
A ale 4 4 
yee one ce ° V 1934|9 J 10712 1075s 103% one soll S22? 9315 
eS stone al 94a 107%] Ot = ce 
---- 1047 F A ry Sale asa 94% 61 pe 105 
+ 107% 1077 1101 1 rtd 110% 
77g 108 4 61 103 V5lg 








a Due Jan 
. d Due Feb 
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. hk Due 
July 
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Due Aug. o Due O 
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BONDS. j 

s ¥ 8TOCK EXCHANGE 
Week ending Jan. 9. 





Old Ben Coa! Ist 66. 
vaterio Power N F ist 66__.1944 
Ontario Transmission 56___. 1945 
Stile Steel Se.......__.__ -1941 

let 25-yr 6 f g 7448 Ser B__1947 
Pacific G & El egn & ref 5a__ 1942 
Pac Pow&Lt leté&ref 20-yr 56 ‘30 
— Tel & Tel lst 56 


1 
Pap-Amer P & T Ist 10-yr 78 1930 
Park-Lex (ctfs) 6}46__..___1953 
Pat & Passaic G & El cons 58 1949 





Pleasant Va! Coal lst g af 56 1928 
Pocah Con Collieries let 6 f 561957 
Portiand Gen Elec ist 56__.1935 
Portland iy Lt a ¥ Let ef Sal o42 


68 B 

ist & refund 7s Ser reat 
Porte Rican Am Tob 88____1931 
Pressed Steel C 1933 
Prod & Ref s f 8a(with war’nts)'31 

Without warrants attached 





Eg 22 
a 


South Purto Rico Sugar 7s. _1941 
South Bell Tel & Tel ist « f 581941 
8S’ west Bell Tel lst & ee. . 
Southern Colo Power 68__.._194 


Steet & Tube gene? 70 ar C 196! 
Gugar Estates (Oriente) 7a _1942 
Buperior 


929 
Lighting lst g be. -1951 
Light & Pow Co coll tre f 58°54 
fenn Coal Iron & RR gen 68 1951 
Tennessee Cop ist conv 68__1925 
Tennessee Elec Power Ist 68.1947 
Third Ave Ist ref 4s 1960 
Adj inc 58 tax-ex N Y__.a1960 
Third Ave Ry Ist g 5s 
Tide Water Oil 10-yr 6346. 1931 
Toledo Edison Ist 7s 1941 
Toledo Trac Lt & Pr 6% notes '25 
Trenton G & El Ist g 5s_.__1949 


Undergr’d . London 60.5 
Income “+ 
Union Bag & Paper ist M 68-_ i942 
Onion Elec Lt & Pr Ist g 58.1932 
& ext 5s 1933 
Union Elev Ry (Chic) 58__.1945 
Uniop Oil Ist lien s f 56__._1931 
May 1942 
Union Tank Car equip 78. ._1930 
United Drug conv 8s 1941 
United Fuel Gas Ist s f 68_ _ 1936 
— nae us Inv 58 Pitte issue 1926 


Outed Rys St L Ist g 48__._1934 
United 8S Co 15-yr 68 
United Stores Realty 20-yr 68 °42 
U 8 Rubber Ist & ref 5s ser A 1947 
10-yr 744% sec notes. _..1930 
U 8 Smelt Ref & M conv 68.1926 
U 8 Bteel Corp/coupon - _.d1963 
8 f 10-60-yr 5s \ registered .d1963 
Utab Lt & Trac Ist & ref 58__ 
Otah Power & Lt Ist 5s___.1944 
Utica Elec L & Pow Ist 8 f 58 1950 
Utica Gas & Elec ref & ext 58 1957 
1953 


Va-Caro Chem Ist 7s 
Certificates of deposit 
Certificates of deposit stmpd 

78 with & without war. _1937 
Certifs of dep with warrants_ 

Va Iron Coal & Coke Ist g 5s 1949 

Va Ry Pow Ist & ref 5s 

Vertientes Sugar Ist ref 78-- 1942 

Warner Sugar Refin Ist 78__1941 

Warner Sugar Corp Ist 78. ._1939 

Wash Wat Power sf 58____1939 

Westches Ltg g 5s stmpd gtd 1950 

West Penn Power Ser A 58-__ 1946 

lst 40-year 6s Series C__. 1958 
1 


lst 54s Series F 
Western Electric deb 5s____1944 
Western Union coll tr cur 58.1938 

Fund & real estate g 448.1950 

16-year 68 g 1936 
Westinghouse E & M 7s__..1931 
Wickwire Spen Stee! Ist 7:__1935 
Willys-Overiand s f 6%s_-_1933 
Wilson & Co Ist 25-yr a f 68.1941 
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Price 
Friday 
Jan. 9. 


4ak 


Sale 
Sale 
Sale 


9912 


Sale 
Sale 
2 Bale 
Sale 
Sale 


10612 


Sale 


10814 
95'4 


Sale 
Sale 
Sale 
Sale 


Sale 


10612 107 
99%, Sale 
106 Sale 


1051g _._. 


91 Sale 
9014 Sale 
847, Sale 
997, 100 
100 
83 Sale 
102 Sale 


"96% Sale 


95 96 
111!2 Sale 


10053 


Sale 
Sale 
Sale 


103 

Sale 
Sale 
Sale 


447) 


° Sale 
Sale 
2 Sale 


..| 8812 


5le 96 
2 Sale 
75 


10234 § 
10414 


Sale | 
Sale | 
9834 
100 
100 
73 «Sale 
91le Sale 
1035g Sale 
85le Sale 
10512 Sale 
1015s Sale 
104%, Sale 
83 
Olle 
991g 
G8le 

50 


Sale 


Sale 
Sale 


60 
Sale 
Sule 
Sale 


91ig 
93le 
91le 
9012 
80 
10012 
100 
95 
104le 
10614 
9334 
101 
987g 
10014 
93 
1107s 
1077s 


Sale 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
77 + Sale 
10014 Sale 
93 Sale 
6012 Sale 
5914 Sale 
101%, Sale 
95%, Sale 


10014 


~| 102% 


10014 100 
10014; 


Sale 


1067s 10534 


Week's \& 
Range or | 
Last Sale 


| 23)| 


| Range 


Year 
1924. 





Low 


Htoh Neo 0 
971g 


10412 
96 
977% 

107 
94% 

102 
93% 

1004, 
951g 

1025, 
995% 
9715 
931g 


1 0019 
9712 

94 
984g 

93 
85%, 
94%, 
1057 
Dec'24 
944 
Dec’24 

110 





10712 
100%, 
105 
9614 
98 
97%, 
1047 


101 
9914 
545g 
4848 
95 

10212 

110812 

10014 
97 





Sept’24! 
89 89 
Dec’24 
96 
10014 
99 
Dec’ 24] - 
Nov’ 24|_ 
103 
1047, 
Dec'24 
99 
100 
100 
74 
92 
10358 
8614 
105le 
10153 
10434 
Dec'24 
847] 
Olle 
Dee'24 
98lo 
53 
7712 


9514 
9934 
9814 
77 
993% 
|1041g 
1115 
“| 9814 





9934 
73 
91 
1027 
} 85 
{10412 
} 1014 
10412 
1034, 
83 
91 
9Gig 
9814 


71 





1041s 


931g 
10034 
9812 
100 
927g 
1104 
|10712 
| 76 
100 
91% 
55 
531g 
101%, 
9514 175! 





Lew Ht 


8 
9014 105% 
94 100 
93% 9912 
10414 10812 


91l, 102 
681g 100 
847%, 103 
947% 100 
93 102 


941g 108 
95% 100% 
03 107 


891g % 
87 103% 
774 OHS, 


10414 107% 

8634 O71, 
98 102) 
96 





[Vovr. 120. 








Quotations of Sundry ) Securities 


All bond prices are “and interest” except where marked ‘‘f.” 





Standard Ol Stecks Par 
Auglo- American Ol! new _ Rd 
Atlantic Refining 

Preferred 


Scry 
Buckeye Pipe Line Co__50 
a Mig new... 25 

Preferred 100 
Continental Ol] new_... 25 
Crescent Pipe Line Co.. 50 
Cumberland Pipe Line__100 
Eureka Pipe Line Co__..100 
Galena Signal Oi) oom..-e 


00 
Humble Ot] & Ref new__ 25 
Illinois Pipe Line 
Imperial Ot) 25 
Indiana Pipe Line Co... 50 
International Petroleum - (2%) 
Magnolia Petroleum... _100 
National Transit Co__12.50 
New York Transit Co...100 
Northern Pipe Line Co. .100 
Ohio Oil new 265 
Penn Mex Fuel Co 
Prairie Oli & Gas new. ._100 
Prairie Pipe Line new. -_.100 
Solar Refining 100 
Southern Pipe Line Co..100 
South Penn Ol! 100 
Southwest Pa Pipe Lines. 100 
Standard Ol! (California) 25 
Standard Oil (Indiana)... 25 
Standard Oi! (Kan)...-. 25 
Standard Oil (Kentucky) 25 
Standard Oil (Nebraska) 100 
eS Oll of New Jer. 1254 


Standard Oli of Now York 25 
Standard Ol! (Ohio) .....100 
Preferred Hee 


ashington Oil 
Other Oli Stecks 
Atiantic Lobos 
Pref 


Public Utilities 
Amer 1 & Elec one --- 


4% partic pref 00 
Associated Gas & Ei pf §; 
Sec g 6128 1954 
wn Gi weem ‘0 
Carolina Pow & Lt com.100 





Cities Service Co com...100 


Preferred B 

Preferred B B 
Cities Service Bankers’ oe 
— Power com. --- i) 


Consumers Power pref-_-. 100 
Elec Bond & Share pref _100' 
Elec Ry Securities (3) 
Lehigh Power Securities _(t)| 
Mississippi Riv Pow com red 


First mtge 58, 1961_.3J4J| 
8 F g deb 7e 1936._M&an_ 
Nat Power & Lt com_--(t)| 


Nor Texas Elec Co com. 100! 
Preferred 100 
Pacific Gas & E} let pref 100 
Power Securities com_---(t) 
Second preferred (%) 
Coll trust 68 1949.__.J4D 
Incomes June 1949_._ F&A 
Puget Sound Pow & Lt__100 
6% preferred 
7% preferred 100 
Ist & ref 54481949 __.J&D 
Republic Ry & aon---2) 
Preferred 
South Calif Edison com -_ 100! 
8% 100} 
Standard G&E17% pr pf wrt 
8% cum pref..... maids 
Tennessee Elec Power. - me 


Western Power Corp. --_- = 


Short Term Securities 
Anaconda Cop Min 68'29 J&J 
Angio-Amer O11 7448'25 A&O 
Federal Sug Ref 68'33_M4&N 
Hocking Valley 5s 1926 M&S 
K O Term Ry 64%8'31 J&J3 

5198 1926 
Lehigh Pow Sec 68 °27_F&A 
Slose-Sheff S&I 68 "29 F&A 
U 8 Rubber 7s 1930_-F4&A 


Joint Stk Land Bk Bonds) 


Chic Jt 8tk Land BK 56.1951 
5e 1952 opt 1932__..._. 
1963 opt 1933 
ote 1951 opt 1931_..._- 

8 1952 opt 1932 





448 1952 opt 1932 

4%e 1963 opt 1933 __. 
Pac Coast of Portland, Ore 

5e 1954 op 1934 __.JjJ&J 


Bid. | Ask., 
*1834) 19 | 
10912 1095, 
11414) 1151s 
230 (240 
*64%4) 65 
*4810| 49 
11212/114 
*27\g| 271s 
*13%4) 14 
141 
90 
58 
115 
105 
435g 
142 
122 


6712 


109 
26 





81 
90 
102 
*15 
115 
3712 
88 
9612' 97 
10212 
225 

96 

971le 
103 

94 7s 
65 | 

70 





419| 
1334) 


||Mason Tire & Rub com- i) 


Ralltread Equipments 
Atlantic Coast Line 6s 

Equipment 6a 
Baltimore & Ohio 6s__- 

Equipment 448 & 5a. 
Buff Roch & Pitts equip 6s. 
Canadian Pacific 448 & 6s. 


Chesapeake & Ohio 68...-. 
Equipment 6s 


Chicago 

Chicago & joy i West 6e.. 
Equipment 6}48 

Chic RI a Pec shiek ba... 
Equipment 68 

Colorado & Southern 6s... . 


Equipmen 
Dtinois Senuad ikea = 
Equipment 68 
Equipment 7s & 6}48..-- 
|\Kanawha & Michigan 6s... 


Michigan 52 & 
Minn 8t P& 88 M 448 & Se 


v 





Equipment 648 & 76-.--. 
Missouri Kansas & Texas 6s 
Missouri See eb Oe. 
Mobile & Ohio 448 & 5s--_- 
New York Central 4}45 & 5s 





Southerp vor Co 4s.. 
Equipmen 


Equipment 68 
Toledo & y Ohio Central 68... 
Union Pacific 76.....-.-...- 


Tebacce Stocks 
Cig 


Amer Machine & Fary -.100 
British-Amer Tobac ord. es 


Preferred. 00 
imperial Tob of G B & Irel’4 
lnt Cigar Machinery -..100 
|Johnson Tin —_ & Met.100 





‘red 
Rubber Stecks(Clesciand) 
“s Tire & Rub com 
'Firestone Tire & Rubcom 10 
6% preferred 1 
7% preferred 00 
Genera! Tire & Rub ee 


\Goodyear Tire & R com.100 
\Goody’r T&R of Can pf.100 
\India Tire & Rub wm. 








Preferred 

Geiberling Tire & yomeiie 
Preferred 

Swinehbart Tire & Room. 100 


Sugar Stecks 
Caracas Sucar 

Cent Aguirre Sugarcom. 20 
Fajardo Sugar 100 
Federal Sugar Ref ae 


Godchaux Sugar, Inc... At 
Preferred 

Holly Sugar Corp com... ® 
Prefe 

Juncos Central Sugar. --. 100 
Naticnal Sugar Refining .100 


2 |New Niquero Sugar-_-...100 


Santa Cecilia Sug Corp pf 100 
Savannah Sugar com._--(f) 
Preferred 100 
Sugar Estates Ortente pf 100 








103 
10053 
95 | 97 
1005s 101 
10314) 
10134 10213! 
101 |10114 
101 |10134) 
1043410514 


10214] 103 

10212/ 10314 
10253 | 10312 
10412/ 10514 
10119! 10238 
9934 10053) 


| 10153) 10212! 


102 los 


1007s, 


West India Sug Fin com_‘90 
Preferred 100 





\industrial &Miscelleneous 
{American Hardware-_._.100 
Babcock & Wilcox 
Bliss (E W) Co new__.-(%) 
Preferred 50 
'|Borden Company com . 
Preferred 
Celluloid Company 
Preferred 


Childs Company com --<ae 
Pref 


00 
Interoational Silver pref 100 
Lehigh Valiey Coal Sales 50 
Phelps Dodge Corp 100 
Roya! Baking Pow com. oa 





Preferred 
Singer Manufacturing__ 190 


ys *139 
104 


ct. 
.30 
05 





Seessssensseecssssscesss 


Sssases 


. 


SESSEE 





ORAM RAAAAARARRAMAAAARAMAAA ROA CCL od | 


BRSSRRSESSES RSE 


Aang 


stats 
*53 





200 


SSeRscRs: | 


SBBseeesee 


Bee oo bomebowran o 


SSaBsss5ze 


sbeeeeaneessees 


Sones 


8 


BBs 


= 


PAA SLAP AEEEEEEAS > 
- 
5 38 


8 


202 








* Per share. { No par value. 0 Basis 
éNew stock. /f Fiat price i Last sale. 
Ex-stock divi... Sale orice. 





4 Purchaser also pays accrued dividends 
s Nominal. z inr-dividend y Zx-rights. 
¢ Canadian quotation 


¢Due May y Due June 


@Due Jan. @Due April. «Due March. 
say ¢ Option sale 


Due Aug «Due Oct » Due Deo 








BOSTON STOCK EXCHANGE—Stock Record s.. next Pass 199 



















































































PER SHARE 
HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. Sales STOCKS Range for Year 1924. Range for Previous 
for BOSTON STOCK Year 1923. 
. Monday, Tuesday, | Wednesday | Thursday, Friday, the EXCHANGE 
Jan. 3. Jan. 5. Jan. 6. Jan. 7. Jan. 8. | Jan. 9. Week. Lowest Highest Lowest Highest 
Rallreads. 
164 16414] 162 16312] 16312 16312) 16334 16434 16312 16312) 163% 163% 224 Boston & Albany.....-...100| 145% Mar 27) 164 Dec31/| 143 Apr] 151 Jun 
85 86 8314 851g] “S31 S84le° 83% 8412) 83 85 8312 86 | 2,624 Boston Elevated.........100} 71% Aug 8) 85 Dec31|| 75 June} 84 Jas 
9612 97 96 9614; 95 96 *96 _...| Q95le 96!2) 961g 961g) 343; Do pref..............100} 87'4 Dec23) 96i4May 10 Qllg Aug! 100 Ma: 
ine noeet Gee oe 1134 114 113. 113 | 113% 11312; 114 114 134| Do Ist pref..........100| 107 Deci8) 116% Jan 24|| 1Lilig Aug] 125 June: 
100% 101 10012 101 100 100% 100 10012 100 101%! 101 102 404; Do 2d pref...........100| 92 Sept30) 10114 Dec31 95 Nov) 106 Ma: 
15% 1612} 15% 16 1512 16 15 «16 16 1614) *1612 173 880' Boston & Maine..........100| 8g Jan 2) 2514 Nov 24 7% Dec} 20% Mar 
See. Goa Be wcace Ot Piccex BE |b saac oon ecceun Do pref..... ---------100}) 12 Jani0| 26% Nov il 7 Dec| 27 Feb: 
25 26 25 26 25 25%) 25 25%; 25 25 | -... -... 685} Do Series A ist pref_..100| 13 Junel2| 3714, Nov24!| 121g Oct) 321g Ma: 
36lg 3612) *35ig ....} *35lg _...| 35 351g! 35lg 35tg) -... _..- 139| Do Series B let pref_..100) 17!2 Jan 2) 48 Nov24 151g Dee} 48 Feb: 
*33 034 34 34 | *33 = 34 - 2s pee Se Eb vaen dace 33; Do Series C lat pref...100| 16 Feb27| 41 Nov26|| 151g Dec| 42 Mar 
S50lg Siig) Sli Sli) *5012 531g! 51 51 | *50l2 ----] ---. ---- 32| Do Series D lst pref_..100| 23 Jan : 62 Nov20|| 20 Dec| 59 Feb 
#16812 _...| 1681g 16812|/*168!_ ____|*1681g _._.|*168!2 ..-.} .... -.-.- 18|Boston & Providence.....100) 143 Jan 172 Novi7|| 1385 July] 16019 Jap 
371g 37's 3514 37 35% 35%) 3514 36% 35 36 35% 38 1,389| East Masa Street Ry Co...100} 18 May 12 38!g Dec 22 18 Feb| 35 Ma: 
*68 68 68 684 69 69 69 69 69 68 69 143} Do ist pref.......... 100} 658!g Jan 8) 71 Dec 8|| 658 Dec} 72 Jap 
6012 $02 6012 60%) 60 6012 60l2 61 ee Gee xese wane 569} Do pref B..........-. 100} 48 May 26) 61!gNov17|| 50% Dec| 65 Mar 
4253 44 4214 4412) 411l2 431g) 42%, 43 421g 427%) 4214 42l2) 2,371| Do adjustment ....... 100} 28 May2l| 46% Dee23|| 31 Dec} 46 Mai 
had. “Gould dtae  aunel Ebee Ghkdh Gade See Uahe S08e! Gene Sudel eaeeee East Mass St Ry (tr ctfa)_.100| 31% Apr23| 39!g Febil|| 31 Nov) 45 Mar 
7. @oesk oe 32 ot meee “eee 2! ME aaeal seen ened 13 e Central...... -----100} 25 Junel9| 371g Apr 9 221g Dec| 43 Jan 
313g 3153| 301g 315s} 3053 32 3llg 321g' 30% 31lg) 31% 3153 a 4 Y NG & Hartford ..-.--. 100} 14 Jan 3) 33% Dec18 0% July}; 221, Ja’ 
75 75  -_— 2 ee eS Oe igabies * apdaaine 11'/Northern New Hampshire.100' 62 Jan 14’ 81 Novi 62 Dec' 84 Feb 
®1Olig ..../*10l!g ....j*.... 101lig| *98 10119|*___. SEEM e646 suadl seston Norwich & Worcester pref.100; 80 Jan 2 108 Novl0 75 Deco| 100 Jas 
*9612 98 97 98 97 97 | *97 98 971g 98 98 99 121} Old Colony........... ---100}) 721g Jan 4 98 Novi9|| 641g Oct) 81 Fe: 
STE GALS: eS Ps Pe woke ee Foe ee ee Rutland pref -...... -----100| 34 Mar 3. 64 Novl10j} 211g Aug! .38% De 
*90 95 | *93 . 95 oS Ceo. sacot "| 6 A esew. dene 10 vemene © en usetts.100; 70 Jan22 93'!gNovi19|; 70 Nov) 98 Ja» 
scellaneous 

*31n 37 Blg 3% 35g 378 3% = 4g Big 44 3% «C4 5,715| Amer Pneumatic Service.. 25 1 Nov 6 414 Dec 22 1 Sept 31g Jap 
*18 19 1814 1814] 1812 1819} 183% 1912) 1853 1912) 19 1933} 2,145) Do pref.............. 50} 12 Jan 3} 20% Decl2|| 12 Dec) 20 Ja 
13214 1347s] 134 135%g| 1337, 13453] 13312 13412} 133 134 133% 134 4,301| Amer Samus 3 betes: 121 June 24) 1341g Deo 18|| 119 June! 12813 Deo 
71 72 7ilg 72 71's 71's} 7153 72 7llg 72 73 73 339 ae ee | 571g Oct 28, 83 Janl4 671g Oct; 112 Jao 
®75\g ....| *71 72 Tate FOle File Thal PTB cncel cece case 15 pref ietmenegud Ne per 69 Oct29| 79 Augi4}} 72 Oct} 88 Jap 
oe Be iene B85 PR 6 OSG OR ER ORD FE ence csnet Sacnas AN. Oe we 10} 13 Aug 8) 16 Febd15]| 14% Nov; 1613 Ma: 
10 «610 10 +10 O% Dl ccce case] cece. ossel cece <asel BMG Bee Giiceceoue ae 6 June19) 10% Jan 8 8 Dec} 201g Feb 
106 106 | 106 106 |*106 107 |*106 107 | 106i: 10612] 107 107 22| Boston Cons Gas Co pref..100} 100 Dec22! 108 July 1]| 104 Oct} 1081, Feb 
Te ancel A cnsdlh TMD dated SD casel TAM ance pant +ssenn Boston Mex Pet Trus..No par| .05 Dec29, .20 Jani10]| .05 Dec} .30 Jac 
21 21 2012 21 | 2012 21 2053 205s) 2012 21 “2012 2053 780| Connor (John T)_........ 10} 20's Dec30, 28!gMar 5/]| 19 July; 27 Mar 
ae Set ee eee ee DP re 20| Dominion Stores, Ltd........| 24\gMay 22) 35 Sept 26|| 251g Dec| 26% Dee 
al ‘weech “ER eased OE. accel TER -cncak "OO. cneal Seen Saget “seen Preferred A...... ammede 100; 84 Janl5| 88!g Decllj} -.--. ..-. esta ian 
7“). soast 7 wana OE) sana oe 3lz 3 3 3 3 175) East Boston Land......-.. 10 2 Sept 22 3 Feb25 2 Deo 4 Jan 
5% 533 Ble 5le 55g 5 5 5ig Sig) *51g Ble 390| Eastern Manufacturing... 5 4 Oct 3 8lg Feb 6 5&6 Deo) 1413 Mar 
50 3-50 4912 50 49l2 4912) 50 £53 52 5314} 50 51l2) 1,140] Eastern SS Lines, Inc_.._-. 25| 38 Jan 3) 55%4Mar 8|| 31 Nov) 12719 Mar 
*36 37 *36 37 37 37 367s 37 37 37 36 36 119} Preferred _......... No par| 3414 Jan26 40 Feb 7 35 Oct; 40 Oct 
89 89 90 90 *89 90 *89 90 90 90 90 90 109| lst preferred........... 100} 851g Jan 8| 93 Mar 8 85 Aug! 88 Oc 
2047, 20512! 200 205 | 200 204 | 2027g 204 | 200 202 | 200 201 1,342 Edison Electric Iilum_.---100| 163!g Jan 2 20413 Dec 31|] 152% Nov! 172 Jan 
. *4 5 *4 5 4 4 4 4 *Z31e 4 hee” “anew 330)| Elder Corporation.....No par 21g Jan 17 5 Deo 13! ltg Dec} 10% Jan 
*38] 41 Bog 40 *38 39 38 38 *38 39 a>. anos 5! Galveston-Houston Elec..100} 13 Janill| 41 Dec 5& 5 July; 291g Feb 
Ce ae ee es ccs 8 Reece” OL -seaw secel cancen Gardner Motor....... No par 3%Sept 10 6's Jan 8 5% Dec} 15% Mar 
Re oid oe oo Lo dee oie Giica secaal aaaiid Georgia Ry & Elec.......100] 11314 Mar 26] 116'2Sept 16// 116 Oct} 1161g Oct 
ee oe ee oe) ore Ce we. 6M DP -smce omen dani 5% non-cum pref_.....- 100} 79 Augi8} 80 Jan 3|| 78 Feb) 80% June 
1412 1412) *14 14%; 141g 1414) *14 1419) *14 15 an Caen 200) Greenfield Tap & Die... 25| 12'gNov18| 15% Jan 7 14% Nov); 24 Feb 
57 58le| 5712 58 68 68 | 68 58igi S8ig SBigi .... .... 40| Hood Rubber. -....... No par; 46 Mar25) 60 Decl5| 50 Dec] 63% Mar 
5212 5314; 52le 52!2) *5214 53 i Me © pede Mel nea. Sees 120| [nternat Cement Corp.No par| 41 Apr28| 59 Nov 24. 32 July) 44 Mar 
1% «2 *llp 2 *1 2 *llg 2 2 SS cane ecae 243 aageaaea Products.No par| .10 Feb18| 3 Decl@| .10 Dec} 38 Mar 

*8 10 *7 912} *7 10 *7 10 9 9 10!2 1012! 165 Ree 100} .25 Febi14) 14 Decl0| .60 Dec 8 Ma 

Kidder’ Peabody Acceptance 

8812 891s] *88l2 8912] S88l_g 8812] *88lg S89le) S88lg 88le} -... ---- 118| Corp Class A ‘yy Spee 100} 80 Jan 3) 881g Decil|| 80 May! 883!g Feb 
81g Ble] *8% Glo 853 9 83, 94g Big 94 8lg 9 863| Libby, McNeill & Libby... 10 4 June 12 8ig Dec 31 41g Dec Sig Aus 
o OF Piscct CO Ptccx. CS Psces Oe Shee Sane soseee Lincoln Fire Insurance.... 20| 70 Jan 9| 71 Novi19j} .... .... éinnd: Gin 
13 13 131g 137g} 13% 13%4| 131g 13%) 13 1314) 13 13 280| Loew's Theatres........ - 25 9 Mar2l; 13 Dec 27 84 Jane} 11 Apr 
70 71 71 7112} 71 7112} 7Olg 71ig} 7Olg 711g] 7Ole 7O0leg 406| Massachusetts Gas Cos...100| 66 Nov 3) 81 Feb20 731g Dec] 871g Jap 
65 65 6412 6573| 6412 6412) 6412 6412) 64l2 65 6312 6312 SOG -EeP Mic ccccescccoces 100} 62 June26; 70 Jan3l|| 62 Dec) 73 Jap 
168 168 168 1681s} 168 16812] 167 169 16814 16812] 168 168 462| Mergenthaler Linotype...100| 150 Apr22| 172 Decl0}| 147 June} 170 Jap 
145g 1512) 11% 127%) 13 13 13 13 13 14 14 14 1,282) Mexican Investment, Inc.. 10 61g Jan 2) 17% Feb 21 3 Dec 4% Feb 
36 3612} 36% 3714) 3714 38 38 38%) 37 387g 764 a River Power -..100 19 Febi18|) 334 Dec3l 18 Nov) 28% Jap 
*88 90 | *88 90 *88 90 *88 90 87% 88 amu Geen 42 stamped pref...... 80 Jan 4) 90 Sept 25 80 Jan| 84 Feb 
5 5 5 5ig 5 54 51g 5% 5ig 5% 5% =66 1g} 3,218 Nations! ME cnescces 0 2 Apr 24 5's Nov 7|| 1% Dec 8% Fe 
1 1% 1% =—-1% llg 1% Fee Si Bt ican saen 915! New England Oil Corp tr ctfse_' .50 Dec 16 5ig Apr 8 2 Oct dig Bept 
72 8 *712 9 *7 10 7 8 8 8lzg ---| 1,020) Preferred (tr ctfs)...... 100 6 Dec29) 3114Mar20/; 121g Deo, 16 Oot 
10014 10112} 10014 1014s} 101 104 10314 1044s! 103%, 104 103i2 10412 2, pees New England Telephone..100| 98 Dec 16) 115tg Jan2t;; 116 Dec} 122 Jan 
*2712 28 *261o 2714] *2612 2714) *2614 2712) *2612 2712) 26 2612 600| Orpheum Circuit, Inc..... 1] 14 Janl16} 28!l, Dec 29, 16% July; 21% Apr 
81 81 80 80 81 81 80 680 80 8680 7912 80 408} Pacific Mills. .....- senoendan 691g de 87 Febi14| 84 Dec} 190 Jan 
*15% 1612! 16 16 | 16 16 | 16 16 | *16% 16l2) --.. _.-. 20| Reece Button Hole... ... - 10) 11% Jan 17 July 22|| £14% Dee} 18 Mar 
2ig Qe} = 2lps le} = *21g— 3 *21, 3 = | oar 50| Reece Folding Machine... 10) 2!gsMay 14 3 Jan 2 2 Jan| 3% Mar 
oe jee, . densest . Get boce . sacked, . see eacs. need senene Simms Magneto. ...... --- 5| .10 Oct27| .40 Feb15!| .10 Dec 2 Fed 
115% 11614) 115 116 115 1152} 115 11512) 114% 116 115 11512 751|\ Swift & = Semeeesoowe ---100} 100 Junell}] 118 Dec29 98ig June} 1001g Jan 
477, 48 48 48 4712 4712, 48 48 48 4812} 4812 4812 SEE Pe xsandescascade 25| 35\gJune 3) 52 Decl18 39% Dec| 50 Mar 
*6 812} *6 812] *6 8lz|  *6 Sle) *6 Mel cans anneal adsenal ee Twist  ” Seapeaert 6 5 Dec22) 10 Feb18 6 Dec} 11 Mar 


43 4314) 41% 427%) 4214 43 4212 43 4212 43 4212 42%) 5,701 at yf eewencintentens 25| 34 Jan 3) 43% Dec12)| 821g Nov; 55% Mar 
27 27 2653 2653) 2714 2714) 2714 2712) 27g 27ig) 26%, 27i2 S32, EID PW cnececccavece 25| 2453 Feb29| 28\4Novil|| 24%June; 28% Jap 


1912 20 20 2012} 20 20%) 20 2012) 197% 20 2014 205) 4,816 Ventura panne Oll Fields. 65) 19% Oct15| 27 Jan29 19% Aug) 30 Jap 
191g 19%) 187, 19 18% 187s; 19%4 1912) 18% 19 








sine. at 661| Waldorf Sys, Inc,newsh Nopar| 13% Apr30| 20 Nov 7 15 Dec] ¢22\g Mar 
*8 812) *8 812 8 87g 87g 9 9 Ole 9 912) 1,148) Walth Watch CIB com.No par 61g Janill; 101g Feb 1 5 Feb) 13 Mar 
1714 1714) *1612 18 18 19 18 1914; 201g 22 22 23 1,596' Preferred trust ctfs....- 100; 14 Junel0) 231g Feb13|| 15 Dec; 2013 Mar 
2012 203%) 2014 2012} 20 2014) 19%, 20 20 20 2014 2012) 1,277; Walworth Manufacturing. 20) 15'2June20} 22 Feb19| li% Jan} 18 Dee 
38 38%) 37% 384) 3 3712} 37!2 38 37 —s 38 3714 37%) 2,481) Warren Bros-........... - 50} 295 Jan 3) 39%Nov18 251g Jan) 3419 Mar 
#3814 3914, 40 40 38 38 38% 38%) *38  asae. seve 27| Do ey ., eee 60) 34% Apr25) 41 Jan25|| 301g Dec) 301g Mar 
*40 4641 | *40 = 41 *40 +41) *40 41 Cee. Sl cane: bes 50! Do Si cesssesesee 60; 38 Mar 6 42 Jani8|| 33 July) 42 Mar 
bien “Sagel Secu £é08) OSeere Wiekwire Spence Steel... 5) .90 Aug20) 65lsg aan. 121g Feb 

een “ache ik tid apes C6000 Gann oon Mining 
$22 501 *.20 .501 *.25 501 *.25 .501 *.25 .50! *.25  .50! -.-..- - Adventure Consolidated ... 15 Decl8 .51 Dec29' .10 Nov 1 Feb 
©3233 25) *24 .25) *.24 .20| *24 .29] °*.20 .25] *.20 30) ....-.- Algomah Mining......... 26] .10 June15) .25 Dec26|| .10 July| .60 Mer 


14 14%) 13% 14 135g 14 141g 15 1414 1412} 1412 14%) 3,605) Arizona Commercia!..... 6 8 Jan 2 
3133 32 307g 3158) 3012 3012) 30% 31 30%, 3012) 30%, 3114] 6,262) Bingham Mines.......... 10) 14 Junel3 





*a25, 3 2g Zig 214-212) *a2lg 234) *a2ig 2% 23g 0-24 479| Arcadian Consolidated.... 25 5 June iJ 31g Dec 27||..70 July 4 Mar 





185g 187g} 18!g 1853) 18 1853; 18 185g, 177, 1813} 177, 181g! 4,804|Calumet & Hecla ........ i 135gMay 15] 19% Jan 7 17 Oct] 49 June 
*60 .75 .70 .70 .60 .70 50 _.70} .50 .70| *.60 .75| 5,846,Carson Hill Gold ........ 87 Novl15 3 Feb 1 1% Dec 0% Feb 
3114 3134; 301g 3114; 29%, 3012} 30%, 3112} 31 311g} 31 3173| 2,172; Copper Range Co........ 25; ‘SieJume 6) 335g Dec27|| 22's Oct) 46% Mar 
BER eee Soe CR Gee ee oe Meese i | cere ce ee Davis-Daly Copper.-...-- 10| 353 Jan 3) 4% Jan 23 24June} 5 Feb 

6 6 5% «6 553 6 53, 534! 5% = «6 5% «5%, 945| East Butte Copper Mining- be 34 July 15 67%, Dec 27 4%3 Nov; ills Mar 

90 .90| *.50 .80 50 .50 40 40; .66 60i *.60 G0; 1,360) PRED ........cccasce 40 May 24 1 Jan 8 .80 May 2% Mar 
11g lg) *11g lg) *1 1\ ll, 114| lig slg) *18g le 163) Hancock Meaaaeseerr~> © 30 Oct27 2 Jan28 1 Oct 4 Mar 
22 22 21 21 22 22 2l!s 22ig, 21% 22 21% 2184) 1,779| Hardy Coal Co.......... 1 191g Dec 20} 28l2 Jan 7? 24% Mar) 33% June 
214 2% 2 lig = lg} 1% 0 Sta} «= F180 ODI] 18% 60! Felvetia ___- .30 May 10 2% Dec31|| .10 Sept 14 Feb 
133 134 133 13414) 133%, 13414) 135 135 13453 13514 135 §6135 


838| Island Creek Coal. 94144 Apr 2) 142 Nov 29)} 931g Nov) 11519 Apr 

























































































*9414 96 9514 9514] *95 9712; 96 97 | 96 96 | *96 97 ot 2 Piiekrchercenane 90 June 4) 170 Sept1i|| 90% Nov! 10013 Mar 
1915 2012) 19 19 1915 20 1912 2012) 1914 1934) 1914 1934) 1,220) Isle Royal Copper 12 June 7| 22\!2 Dec 27 16 Oct) 33% Mar 
*13%, 2 *1% 2 *1%, 2 *1% 2 71% #2 15g 14%) tt 2" pyar 5 ligMar 56 2'g Feb 13 1% Dec 3% Jas 
*1 ll llg Il lig Ilg 1 1 *95 1 *95 1 350| Keweenaw Copper... ---- 25| .60 Jan 7 14 Novi1l|; 60 Bept 244 Mar 
*21e 34 212 Qle 253 3 *llg 2 | 212 2le} *21ig 3 220) Lake Copper Co__.....-.-. 25| .90 Apr 3 3\4 Dee 29 1 Oct 54 Mar 
S214 28) 4272140 «=—212) 2 2is} *2 213} *2 213} *2 21s} .....-.| La Satle Copper.......... 25| .70 Junel3 3 Dec29|! .60 Dec 314 Mar 
Qis _Qle 21 Ql4 22g 23 2% = Qtg] = F21g Ss 2g 212 2l2| 1,350) Mason Valley Mine_...... 5 11g Oct 23 2% Dec 27 11g Nov 2% Mar 
. a a. 1 1 Ig 1% 1 (1M 105| Mase Consolidated --.-...-. 25| .60 Jan 8 1% Aug 20| 4\4 Mar 
#23, 3l4 25g «= 258 253 3 2% 3 212 27g! *2% 3 439| Maytflower-O Id Colony.... 25! 80 Apr 9 § July 21 1lg Oct 7 Feb 
3714 3712] 35!2 3712] 3512 3812] 38 39 | 38 38i2{ 3814 382! 1,12: 5| Mohawk ....-.....---.-- 25 23igJune13| 41 Dec27|| 47 Oct) 71 Mar 
243%, 25 24 2473) 24 2423) 2414 2453) 2414 2433) 2412 2434) 2. 145| NewCornelia Copper_....--- | 161g Jan 2 255g Dec29 | 14% Oct) 2419 Mar 
*40 .50) *.40 .55) *.40 .55 45 45) 45 45 39 ~=.40) ,500| New Dominion Copper- ----| .40 Dec 2 2%, Apr 7 21g Aug 4% Apr 
Oita... Sitel®.... Shee .... Biig*.... Gite HS .--« 45) New River Company.....100, 35 Junel6 40 Marll 35 Apri 40 Apr 
*5712 60 | *58 60 | *58 ~~ 60 58 58 | 58 58 | *571!2 60 100) oe eee 100; 5712 Dec31 75 Maril|; 72 Nov) 84 Mas 
612 6le| *z614 634 612 6le} *z6l2 673! *z6l2 67 65, «= 65g 120)| Nipissing Mines........-- 5 5% Jan 10 6%, Dec 27 4% July 6% Fet 
*2%, 3 *25g 27g 27g, 39278) 234 278) Zig =22% 253 3 929| oo 15 1% Oct 7 633 July 26 1% Nov) 12% Mar 
*99 I 99 .99| .90 90) *.99 114) *.99 114) *.99 Il, 115| Ojibway Minlog--...---- 25| .40 June 10, 1 Nov 3)| .60 Nov 2% Mar 
25 25%4| 2412 25 24 2453} 25 25 | 2414 2414) 2412 25 | 1,140|Old Dominion Co_-_.__-- 25| 15 Jan30' 28!2g Dec27|| 131g Oct] 321g Mar 
43, 514) *434 5l4] *43, 5g] *43q 5lg] #434 5lq| #484 BM) =... Park City Mining & Smelt. 5 3'2 Jan 3, 5lg Feb 1 24 Aug 413 Nov 
#1219 1314) 1212 1212} 12 12 12 12 | *12 13 1214 1214) 260| Pd Crk Pocahontas Co_No par) 10%July1ll' 15igJuly 23 12% Dec| 164 Mar 
301g 3014; 2912 30 | 29 29%) 29 31%] 3012 33%! 33 3412) 3,082|Quimey ................. 25| 14 JunelO 34%, Dec27|} 18 Oct} 50 ar 
45 451l0| 43l2 4512) 43%, 45 45\2 4512) 4412 4512, 45 45 1 01 St Mary's Mineral Land... 25} 26 Junel6é 49 Dec29|} 27 Oct} 65319 Mar 
1% I's lig ils) 1 1 1 igi Pilg = Aig §=Ltgt §=6,SRU ERED pecccédscdsccccs 10} .230 Apr 2 llgSept 13|| 20 Dec llg Ma: 
©25 .75| *.25 .75|*.25 .75| *.25 .75| *.25 .75| *.25  .75| .....-|South Lake......- po PRA 25| .25 July19' .75 Dec27|| .10 June} 1 Aug 
2 2 2g 21g! 21g igi *2 214} #2 21g} *2 2\4 450| Superior ..............-- 25) .90 Jani6 2'4 Dec 26) 1 Dec 3% Mar 
#13, 17%! 2 2 Aig 15g) 1 *15g 17g) #153184 15g 15g 380) Superior & Boston Copper. 10) .25 Augl9 21g Dec29|) 665 Dec! 3% Feb 
4 44] 414-53) 48g 53g) 4S 43, 514) 514 5l2| 42,465| Utah-Apex Mining....__. 5| 1%June26 3% Dec31|| 21g Oct} 6 Apr 
scene Vockl Wet s8as] ebGs 06d, Soke! secs] S345 Suen asan, sane wensbs Utab Consolidated ....... 1} 01 Jan 3 .01 Jan 8)| O1 Dec 3 Ma 
45 46 43 .45| *.45 .50) *.45 .48 50 50 45 45) 2,950) Utah Meta) & Tunnel..... 1} .14 June 18 .70 July22)) .25 Dec 1% Feb 
*75 .95 85 .85| *.85 Lig! *.85 . * 75 1 | *.75 1 100) VERON 6ncedébcccsunnce 25) .15 Apr24 1 Augi8i; 60 Aug 
*35 .50) *.35 .50) .25 .35)  .48 8| *.35 .50) *.35 .50 425) Winona -......-- eseccee - 25) 13 Feb 6 .71 July22)| .10 Dec; 1% Bar 
* 2.20 _-30|_*.20 .30! *.30 .35' *.20 30 C20. an 9.2 .- Descends —_——aeeeaepeete 25| (10 July23 .25 July 26'' .10 Dee 1 Me 
eBid and asked Drices; nosalesonthisday s @z-rights. 0 M@x-div andrighte se Ex-dividend ¢ Ex-steck dividend. a Assessment paid. Price on new basis. 
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7 7 ie. ES Fyiduy oales 
Last Week's Range for Range for Year 1924. 


“Outside Stock Exchanges lh beat beg FM 


i 
! 
nee eee eee | Stocks (Concluded) Par. Price. Low. High. Shares. Low. High. 
| 
i 








Boston Bond Record.— Transactions in bonds at Boston 
Stock Exebange Jan. 3 to Jan. 9, both inclusive. 


10 3 May! 23 Sept 

75| 23 Feb < Nov 
696 484 Jan Nov 
150 5 Oct June 
280 d Sept; 57% Dec 
5,400 2% June Nov 
10,391 Jan Dec 
1,721) 4 Apr % Dec 
100| 34% July July 
163) 2% June 4 Nov 
16) Mar y Dec 
20 Jan) Dec 

7 Oct Feb 


Grant Port] Cement -.__50 17 
Preferred 50 46 46 
Insurance Co of NA lu 37} 66! 


. . . Keystone Telephone 50 
‘oe ‘ ao _ ? 
Last Week's Range Sales Range for Year 1924 Keystone Watch Case. _ 100 
Sale of Prices for 


= ye 7 Lake Superior Corp 100 
Bonds Price. |\Low High.| Week Lou High Lehigh Navigation 50) 
Lehigh Valley 50 
Lehigh Valley Coal 


~~ 


Friday 


& 


oS 
Hanan 


. 


Amer Tel & Tel 58... 1946 100% 100%| $2,000 98% Mar 101% July 
Conv 68 1925 129% 129%! 2,000 117 June| 124 Dec . 
AUG & W188 L 58__1959 {| 63% 65 | 72,000) 42 Jan) 62% Dec | it Brothers. _- ee 
August Thyssen 7s 1930 98% 98%) 10,000 Penn Cent I i woh Pc ~ 
Chie Jet Ry & U 8 Yd 48 "40 é| 84% 84%) 7,000; 80 Jan) 84% Nov | pennsvivenia salt Mis 80) 783 
58 - --1940)| § : 97%4| 12,000, 92% Jan) 98% Nov Penner trent “RR. 7 4,187 4: Jan Dec 
Current River 5s 1927 99% 99%| 1,000 95 Jan| 98% July | penn Traffic a a” ae ¢ Ape 
E Mass St RR ser A 4%8'48 64% 4,000 58 Sept 66% Nov Philadelphia Co (Pitts F 56 57 125) d Apr Dec 
Series B 58 1948 72 | 21,350 59 Aug) 75% Nov Seolataedl Geum at) 4 45% 46% 207| 42 Jan| 46% Dee 
Series D 68 194% 4 80% 100! 70 Jan) 82 Nov | phiia Electric of Pa... 25) 4: 512} 50.097| how : oe 
Hood Rubber 7s 1936, 10244| 101% 102%| 22,000 99!4 May 103 Nov oe eal Bee Be 29% Mar Dec 
K C Clin & Spr 58... 1925 984 98%| 1,000, 85  Jan| 98% Nov | pause ResdingCal : -- Saal ae: heel BOM ine 
K C Mem & B ine 58-1934 95% 95%| 5,000; 87 June| 96% Oct | prin Reet Tose Bol a: rr gait Junsi 40% Dee 
Mass Gas 4348 1929} 9734) 97% 97%| 9.000) 94% Jan) 99 Dee | priiadeipnia Traction 5 . . 291 581% May Jap 
448 1931 941%, 95 3,000} 91 Jan| 97% Sept | pun & Western 5 “*” deni a0 See 
Miss River Power 58_.1951| 96%! 963% 96% 20,100' 92 Jan 99% Oct | A> pacha rs anu 4 - 4 Rew ; Dee 
New England Tel 58-1932 99%| 99% 100 | 35,000, 97 Jan) 102% Nov | pajways Co General 10 * ; . deel Bi Get 
Swift & Co 5s 1944 9745 97%| 7,000} 94% May| 101 July | peaging Campomy 5 785 May Dec 
Warren Bros 748... 1937 124 124 1,000! 106 Jan| 129% Oct | gone pene >> ion a Soenl ant 


* Ds > y > ‘ > 7 
Western Tel & Tel 581932 99%! 9934 100%! 57,000 9536 Jan| 100% Nov | scat Faber Co | 9-16 716 Aug | Feb 


. Tonopah N J y é 4 4 

Baltimore Stock Exchange.—-Record of transactions at | Union ‘Traction... 30 30s, 42°) 11,315 Sam 5° “san 

Baltimore Stock Exchange Jan. 3 to Jan. 9, both inclusive, United Cos of N J- 0 20) é Jan _ Dec 

compiled from ofticial lists: ~*~ teeeeeeeeee oul ie a.” 

ee Friday) en a Sales | ee ee Warwick Iron & Steel- ' ; Be y % May} Oct 
| Last |Week's Range| for Range for Year 1924. West Jersey & Sea Shore 50 ‘ 2 91 << July, 2 May 
| Sale | of Prices. | Week B 

Stocks — Par.| Price. |Low. High.| Shares Low } “High. onds— 

Alabama Co 100} 77 | 77 77% 70 

Amer Wholesale, pref 100) 92%| 92% 9 240 

Armstrong- Cator, pref. 100) 50 | 50 f 3 

Arundel Sand & Gravel 100|......|_ 83% 93 | 916 

Atlan Coast L (Conn) -- 100} 5 

Balt Electric, pref______ 50) 

Baltimore Trust Co-__. 50) 165 


Qo & on bs Gr 00 
BONGSOKS 


— 
N ® 
2 


May| 79 Dec | Amer Gas & Elec 5s__.2007 , ( 2 | 12,300 Mar| 92 July 
Aug! 100 Jan Elec & Peoples tr ctfs 48 '45 bi 33%) 37,000 j Oct 6 Mar 
Dec! 89 Mar | Geseral Asphalt 6s--.1939 500| 9844 Nov Nov 
Jan| 90 Dee | IMter-State Rys coll 48.1943 : 5E 55 | 1,000 Feb| June 
Jan| 166 Dec | L“ke Superior Corp 58.1924 ¢ 5,000 3% Sept 44 Feb 
Jan| 43% Sept Leh C & Nav cons 4481951 5% Ot) 96! 4| 35,000 , Feb; 96 Oct 
Apr| 160 Jan | Lehigh Vall gen cons 582003 ‘ 99% 99%) 2,000; 9% Dec} Sept 
Baltimore Tube- --100} 32 Jan| 37 Feb | Lehigh Valley Coal 58-1933 0% 100%) 2,000 Feb $ Sept 

Preferred. 100) 65%) Jan| 73% Feb | Ehila Co cons & stpd 5s ’51 934 934) (2,000 Jan) 94 Dec 

Cent Teresa Sug, pref_.10| 2 | ;. 3 ‘ 1% Oct) 4% Jan | Phila Elec Ist 56 1966 fe 1 10144/ 21,200; 97 Feb) 103% Aug 
: ,T aay | ; SA | Of M: ( > o'48 1953 5} é 105% 17,500) 983% Jan} 5% Dec 
Century Trust. 50) 106 | V4 | 99 Mar) 108 Dec 6 t : +; =n a3, Js ‘ 

Ches & Po Tel of Balt__100) 110%| 110% 110%) 0; 109% June 112 Feb ” rx ---1941 6 106%) 7,500 103% Jan Oct 

. ray! ze } ‘ 59 Toy ; ‘ny | Reading Traction 6s. _1933 107 5,000; 1004 Apr July 
Commerce Trust- 50) | 58 58 52 Nov; 60 Nov a ye - .# = ; P 
Commercial Credit. _.*| 25 | 25 253 | 204, 22% June| 31% Feb|. Jersey Central coll 48 ‘51 9% 89%! 1,000! 83% Jan ¢ Dec 
Preferred 25 5| 25 25 25% | 3} 23% June) 26 Dec | SPanish-Amer Iron 68-1927 _ 101 1,000; 100 Apr| 102 June 
‘ 26 y 941 | ¢ .¢ | United Rys Invest 58_ 1926 100 =100 53,000, 93 Jan) ; Dec 

Preferred B 25; 26 26 26 “| { 244% May| 27 Dec Y ing a as aa , : ing | 44 
Consol Gas, E L & Pow 4 32% 3214 33 4 942| 3144 Nov| 35% Dec | York Rys 5s---------1937'-.---.. 92  _92%4 6,000! 86 Jan! 9% Dec 

6\4%% preferred_ 100) 105% 106%) 59| 100% June) 107 Dec ‘ : 

1% preferred seine 100) 109% 109 4 109% | 3: 104 4 Mar 110% Dec Chicago Stock Exchange.—Record of transactions at 
% preferrec 2% ¢ 23% 5% 24% . ‘Lh: ‘ ’ ‘ ° ° 

Consolidation Goal....100| 70 68% 70 | 6914 Apr! S11, Jan | Chicago Stock Exchenge Jan. 3 to Jan. 9, both inclusive, 

Continental Trust. ...100] 201 | 201, 201 1794 July| 203. Dee compile d from offic: ial sales lists: 

Eastern Rolling Mill- 110 «6111 | 5£ 4 Jan) 112 Dec ch eieneeinaibanaatial ; 

8% preferred _--. ido] “1144 114 114%) é Jan) 115 Dec ~ Friday a | Sales F 

Fidelity & Deposit- 50| 89%| 89% 90 | f June) 90 June Last |Week's Range) for | Range for Year 1924. 

Finance Co of America. _25) 50% 51% E 5% Jan) ! Nov 5 Sale of Prices. | Week. |\——— 
Preferred___. 5| 26%| 26% 26%| q Jan| ; Dec Stocks— Par.| Price. \Low. High.\Shares Low. | High. 
Finance Serice, Cl A ..10 19% 19% 19% 6 | 5E ( Apr ; ££ tov io - — -— S———— |— | — 
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Preferred : 10 .. 9 | 2! June} 91% Nov | Amer Pub Serv, pret. .100 90 91 7 SL y Nov 


Houston pref trust ctfs_100| 97 97 | % May| § . Dee | American Shipbuilding - 100 59 60 90 | 32 Jan 


Manufacturers Finance. 25| ‘ 56 f Feb) ! Dec | Armour & Co (Del) ,pf_100 9: : , 9: Dec 
2d preferred. 25) - . 24% 214% Sept} 24% Dee | Armour & Co, pref -100 87% 90 | 5,735) 6 Dec 
Maryland Casualty Co_.25| 85 4 85% 96| 7! June) Dec | Armour Leather -.15 55 35 ‘ May} 4% Mar 
Maryland Trust 140 9) Jan) 14: Apr Preferred - - 100 5M 52| 47 | 86 Dec 
Merch & Min Tr Co. 115% 115%) 96: 102 June| Dec | Balaban & Katzvte...25) 51%) | 51%| 1,125) ¢ % Jan 
Monon Vall Trac, pref_.25| 22% 22%) 36 | May| 23% July Preferred 100! 95 95 5 ‘ | 85% Mar 
Mt V-Woodb Millsvtr100| 14% % i ‘ Sept) 1 Dec | Beaver Board v t c “*B"__* 5 BM 5 285) ¥ % Dec 
Preferred vtr = ! 5%! 5 June’ 4 Dee Preferred certificates_100| 35 | 36 39% | 539) F ( Dec 
New Amsterd’m Gas Col00| 43 : a7ki 3 June| 4: Dec | Bendix Corporation 10} 355 33% : | 18,985) 30% d ‘ Dec 
Norfolk Ry & Light___100) : . 23% Feb| 26% Oct | Borg & Beck *| 26 26 26 14 | 5) 2% |} ¢ Jan 
Penna Water & Power_100)- | 1% 28 98 § Jan| 135% Oct | Bunte Bros 10 : ‘ 5 ¢ i Dec 
Roland Park Homeland..*| 25 y 25% | 3: Nov| 2! Dec case (J I) Ist pref.___.100 . 2 | 7 2 % Jan 
lst preferred______._100|____- % : Nov Nov ent Ill Pub Serv, pref. -_* : é 26 5 an| 9%: Sept 
Silica Gel Corp__- ae 30) ‘ Nov! : . Feb hic C&C Ry pt sh, pref_* ‘ 4 K | § Dec 
United Ry & Electric __50}- ¢ ‘ 195% 1,043 5% May! 20% Sept hicago Fuse Mfg Co_---_*|_- 2s 26 5| 26% Sept! Oct 
U 8S Fidelity & Guar-_-___50 1 9 181% 140) 14: Apr f Dec thie Nipple Mfg, Cl““B''15 5) 55 55 j : 2% Jan 
Wash Balt & Annap_--_50 6 30) { Nov| 4 June ‘om Chem of Tenn “B” warn 4 é 3 % Jan 
Preferred 50 18% 100) % Oct] § Jan sommonwealth Edison 100 q | 135% 1k 5) 126% } vy | é Dec 
West Md Diary, pref___50 % 52% ( % May| 52% Oct | Consumers Co, pref--. leak a J 4 70} 33 Nov| 6: Jan 
ontinental Motors | 4 | 246 % Dee 
Bonds— Crane Co, common. ---_2! a 4 | 5 Nov Nov 
Alabama C & I 5s____1933 3} 95} 5} May 4 Aug Preferred 5 4 } 4 Nov 
Central Ry cons 5s_-_1932 4 9} ) ' 2% Feb +5, Nov | Cudahy Packing, com_100) 4 | 375) 5! 5 Dec 
Commercial Credit 68.1934 4 4 Dee Dec | Dan Boone Wool Mills_ -25) $ | 4| 2,045} Nov Jan 
Consolidated Gas 5s__1939 100 Mar Dee | Decker (Alf) & Cohn, 

General 4s 954 ‘ ; Jan 3144 Nov Inc, preferred 100) | § 9 : May Dec 
Consol G,EL&P 4%s- 1985 5 ‘ Jan Nov | Deere & Co, pref 5M ‘ 5M ‘ ’ Nov 
> 952 2% 2% ¥ y Jan Nov | Diamond Match 7%) 4 é y y , Jan 

: 3 Jan Nov | Elec Research Lab 35 | 7 : ‘ 32% > % Nov 
Danville Trac & P 58.1941 1 6 June June | Evans & Co, Inc, Cl‘ : 29: ‘ 30%| 6 V4 | Dec 
Davison Sulp & Phos 6s '27 June Nov | Fair Corp (The), pret. 5 ‘ % Sept 
Elkhorn Coal Corp 68-1925 bY 4 % Jan Dec | Foote Bros G & M C ol 5! § 5%) F 16 Dec 
Fla Cent & Penin cons 5s'43 ( ; Apr 4 Aug | Gill Mfg Co y 3% Jan 
Georgia & Ala cons 58.1945 Jan s Dee | Godchaux Sugar, com__-_-_*| | 3} 2: 2% Jan 
Houston Oil 6s____1923-25 j Jan Jan | Gossard (H W), pref ‘ 5}4 283 AGS) 2 i Jan 
Locke Insulator Corp 7s '42 Feb Dec | Great Lakes D & D_--- | 99 | 96 85| Dec 
Macon Dub & Sav 58.1947 000 Jan Oct | Hart,Schaf&Marx,com_100| 112%| 265) N Mar 
Monon Valley Trac 5s 1942 9 3 Jan Dec | Hibbard, Spencer, Bart- } 
Norf & Ports Trac 58.1936 ; Mar July , i 96 2 Feb 
Norfolk Street Ry 58.1944 Mar Sept | Hupp Motor------ Ye | 4 M% y Dec 
Penna Water & Pow 5s 1940 g| 100 % Jan) 1: Oct | Hurley Machine Co 3 | 53 553 920) Nov 
United Ry & E 4s_...1949 3% Mar ; Aug | Illinois Brick ‘ ‘ 2% | Dec 
Funding 5s 1936 , Jan Jan | Independ Pneum Tool---* 5) 6: 6 25) Jan 
6 May Nov | Interrat Lamp Corp--- -25 2 2% 9 Jan 


~ 


ARR RA AAA 





638 96 96% \% Apr Jan | Kellogg Switchboard - __ _ 2) - . Nov 
Va Mid 5th series 5s_- 7 y Jan Nov | Kentucky Hydro Elec_100 é Feb 
Wash Balt & Annap 5s 1941 64 65%! 7 Oct s Dee 25 y 5% J 40 Dec 
- ns Kupp’h’'r & Co(B) InccomB 50 I Dec 

Philadelphia Stock Exchange.—Record of transactions pan Pty hag — ee “4 ‘ > — 
at Philadelphia Stock Exchange, Jan. 3 to Jen. 9, both MoeCord Rad Mts Go “A"® M4 Dec 
inclusive, compiled from official sales lists: McQuay-Norris Mtg % Jan 
Middle West Util com--- 90 85 90 Dec 
Friday Preferred i00 % Sept 

Last |Week's Range Range for Year 1924. } Sept 
Sale of Prices. > y Nov Nov 
Stocks— Par.| Price. |Low. High. , A High. Murray (J W) Mfg Co-- Nov 
Nat Carbon pref (new) - 100 ‘ Jan 
Abbots Al Dairies pref. 100 93 94 Apr| 92% Dec | National Leather 10 6% 5 Nov 
Alliance Insurance 100 38 38 Jan North American Car Co--_* 5 Oct 
Ame: Elec Pr Co pref_.100 96 97 Mar Omnibus pref ‘‘A’’ w i-- July 
American Gas of N J...100 Apr Voting trust ctfs w ia_-_* 


tores Philipsborn's, Inc, tr ctf-_-_1 
Baldwin Locomotive - -- ido 30 33 00 Preferred 100 
Bell Tel Sys of Pa Pick (Albert) & Co 
Brill (J G) Co 100 109 109 Pines Winterfront ‘‘A’’_.- 64 66% 
Buff & Susq ~enchdbes 100 82 82 Pub Serv of Nor Ill com__* 108% 110 
I 50 Pub Serv of Nor Ill com 100 108 108% 
Preferred 100 o4 94 


105 106 
350 350 
10244 103 
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ny Week's Ra | | Frid 
mge| for Range for Year 1924 yeeey Sales 
| Sale | of Prices. | Week. . Industrial and Last |Week' 
Stocks (Concluded) Par.|Price.|Low. High.| Shares. Low. High Miscellaneous - Mod of —" tie Range for Year 1924 
; ‘ ar,|Price.|\Low. High. Low 
ae an oe Be SB 13,175, 2834 July| 61 Dec | Dubilier Co ape — 
Ryan Car Co (The) -- -- eel Sent oe vans] 16” Jamel 10% den | ee rem) Set ee ee ee ee ee 
Sees desk esa 3255 40% 32% 2.002 30% Nov 35 Dec montane Weaseaesese- a = oi% 3414 9,0C0| 32% Dec] 33% Dee 
Pref 7 - , an 1% D 7 ~ed 2 70 
mega Se) S| BH | Haas) Se ate G1 eee | Bemmommemareey ie) AG lore bel Ay Be 
o- 4 F 1 . -<<-- 78 y yy 
a & Co.---_--...100] 115 11414 1164| 5°585| 100% May 118% a Durant Motors, Ine----- eo} 17%] 17 17% 2,900 3° May 30% = 
Suits Intermational.-...18) 33%) 15 3634 onaeol te! donl  BBie dren | a pec ree 4 5) 30 | (28, 206) Si eee a8 4 bet on 
Union Carbide & Carbon.*| 68% = “6 325) 42% Apr) 504 Jan | Elec Bond Med, aor thal .es 6274 64 2,430) 36 June ie Sept 
Union Carbide & Carbon-*| 68%| 66% 69%<| 30,325) 55 Apr) 67% Dee | El & Share,pref 100/ 103 | 1024, 1034] 590] 97 J Dee 
men ee ete vs 0.89 4 3% 4 850 iis Oct au _ meee Eavent without warr’ts} 434) 44% 48 9.5001 44 a= 19846 
felines “EP ate. '¢ 49%| 49% 51 1,400} 28% May| 56 Oct Pedwated baste Oup-_ Peeets 154 15% 500] 11 Seen 4 P+ 
Preterred “A” wia____*] 83% 33% aore tae 7556 a Ho Oct | Film [nspection AA. i eH . 5 1,400] 30 Oct] 38% Dee 
referred “B" wia___.*| 44. 4: a pr} 85 Sept | Fisher Body Co 1 % Y. 700; 3% Aut] lUw A 
U wia.. 2 44 | 2,230} 41%4 Nov| 48 y Corp new wi.| 64's} 60 64%] 1, Dec =s 
Univ Theatres Co.."---.5)-°°.-| 45 ous) 195) 34% Now! 485 Dee | Proniisomann Radio--.-| 31%] “2016 "a8 240| 410 Junel eo Des 
CGIEP.---------s 6 131%| 21890} 78 Apr| 175 boos 046 33%) 37,7 
wats He) iA) HIG”) 38) ase | Ue Ae) eitealsrase-,) a) a soil tee fa, wel Save tee 
Vesta Battery Corpcom_.*|_____- ja a 1 } = 9714 Dee | Glen tao AOR . 1205¢ 1203 “a” 44,400) 4944 Bept to Bept 
Wahl C “78! 174 . he uly} 28 Goodyear Tire & R.comi0 1,100 
Wanner Mali” ete isi] isu ishl gible Deel kee | Geeta | otal as” aval on ts Me Bh 
Ward idoea ce ate -see-- 22 24 505} 19 Oct| 25% Feb aes) un eeoues. ° 67%| 65 67% 9001 35 Fet Hed Dee 
Common______. DE-190) 115 | 115, 115 | | 30) 11034 Jen) 117, Gene | Gritnen (DW) et Anno -| 30) Bx Ce eee Cee Se ‘Nov 
Class “A” ___....__- 3] sax | antes un 21% May| 4934 Dec | Hall Switch & Sig com_100|_____- r a ie oe fe oe 
Wolff Mfg Corp________ * 71 4 122 1,040} 104 May! 120 Dee | Happiness Can © oom. 100}. .-- -- 4 4 100} 1 #£¥Febl 5% Oct 
Fae 7%| 5% 7%| 1,375] 4% Apr| 9% ¢ Vandy Stel A..| 7%) 7 7%) 9.380 Deo 
Wolverine Porti Gement id 6 | 6 6%| 600) 8% Decl 8% nee | Shenae Cairns. ..-3 us| 6 6% 200] 3 May! 7% 
ee ie neste) 1a) ee te ta ee cel a” cole a pumiee wali | 45%| 42 51% | 40,200] 18 Feb] 483% Deo 
Yellow Cab Mig Cl"B*io| 40%| 30% 43 | 9:760| 32°. Nov a Deo | Guan Gee 8c 108 108 10] 103 _Oet| 107 Nov 
Y coe > %\ 39% 4: 9'760| 32  Nov| 97 Jan | Imperial Tob of Gt Brit& 2%) 2% 3 1,700 
ellow Cab Co Inc (Chi)-*| 53%) 53% 5544] 6,990) 384 Oct 64 % te Solnmnaemmmens te DD. 100 —” 2 a i too 15 saan 20% Dee 
° u ° Deo 
ye Internat Concrete Indust10 12 12 126 1,100} 2 June} 6% Deo 
Armour & Co 4 48_._.1939}__._-- 85% 85%| $1,000 Inter Match non-vot pfwi-| 40%| 38 4144 oe oo i 
er yo Co of Del 20-yr : ves! Aeiticosi Sabie saheaianiide meoeeee Utilities, CLA_..*| 46%| 46% sant ea aai — gen Deo 
: | SRR Kite 1943]... _- 91% 91%] 1,000 ‘ Class B__....- * s Deo 
Chi ome ; % s| 1, 88% June| 92 Smtiogeses 15%) 14 16%] 6,400 Deo 
Chie City & Cou hive be. 27 Setphotat B53 56 10'000 74° Jan| 84 Dee Jones (dos W) Radio Miz. nt aM Sorel ae tae 8% Sept 16% Deo 
* Se f y Bs * 3 
Stee tee aia $35; 3%| 10:000| 74 Oet| 8 Dec | Kepratetr no io] soc Soe 6de'| 2:100' Soe Dec| “2” July 
PA ny aap > | ad Bs RY eee pene 49 49 ‘io, a Del @ way 
Geeeenes Pn fe. - ------ 1004 100%| 3.000, 95, Jan| 110+4 Nov inekete Siesta itl... Qe 10¢ | 1,000| Ile Nov| 60e Jan 
oo>--- : 4 May' 98% July | Lehigh Power Securt “115% ss lie — | 
- ties..°| 115%| 111 117 | 5.6 Feb 
Pn ages. and St. Louis Stock Exchanges.—This Lehigh Valley Coal p nemonp MB ta) Be $.600 33 .— 117 Deo 
- , record on the Pittsburgh and St. Louis Stock Exchanges | Libby aaateae “cl ‘exis ‘sul sal 2 aul ae 
will be found on page 182. Liberty Radio Ch Stores. .* iol 12'680 544 ‘Dee s* Bes 
‘ ng-Bell Lum Corp A...*| 53% 937 ° 
: New York Curb Market.— Below is a recoid of the | Lupton(F RH) Pubalaz.* on ie oe 5.500 52% Dec| 53 Deo 
ao in the New York Curb Mark2t from Jan. 3 to | MeCrory stores om, 10°] 10 10" 200 ed nl a 
‘ . uA ‘4 . . = - ory Stores.........*| 94 | 93 94 | 3001 69 April i106 July 
nag i. oth inclusive, as compiled from the official lists. sserenr tk (Vienna) Am ah oF cr 3 200 Su Del ak oes 
4 noted in our issue of July 2 1921, the New York Curb Mesabi Iron Co-_.-.---- au| 4. 4% rH i ioe 
a Association on June 27 1921 transferred its aciivities a ta coins ao oes 894] 5,860) 50 May 90” Deo 
rom the Broad Street curb to its new building on Trinity Preferred...........1 ee ” | 390| 96 Sept] 9834 Nov 
Place, and the Association ji “thea g on ILrinity | Midvale Co.......-..*] 25 = & 20| 90% 924 Deo 
mt d the Association is now issuing an official sheet Motor Wheel Gorp pref100 od ee ae ee ee 
1ich forms th2 basis of the compilations below. Murray Body Corp wi..*| 43 42% te 2 ona tN 100 — 
Week Ended Jan. 9 oo Sales iui tls 1654 17%4| 21400] 73% Sept 16% Dee 
. 2. Last |Week's Range| for Range for Year 1924 Nat Power & Light. com 10; 6 Pe 6 3,300 2% July} 5% Nov 
Stocks— Sale of Prices. Week. . Peetesved ght, com_*| 227 218 237% 2,130 83% Mar 257 Deo 
Par.| Price. |Low. High.|Shares. Low. High. NatoniTa_........... «| 337 on an” 59| 94 Dec] 94 Deo 
Indus. & Miscellaneous. od Mes & Serre 8 6% 4 26,900 ~“ 4 = — 
i wae mm '! & 1%|  400| 60¢ Nov) 3 Jan RR AT BR) et Bed 635 | 100 Mar| 11256 July 
adirondack oe coecesed@}-----. 6e 6c | 1,000] 2¢ Dec] 10c¢ Jan pt Lah com,new,wi| 884| 85% 88%| 8,800) 70 Oct) 89 Deo 
Packers, com... iog ---,--| 3544 37%] "900/224 Feb] 3834 Dee | New Corp 1, new wi-....] 87 | 86% 8744] 3,400) 82 Oct) 8054 Deo 
Pri pet 800; 134 Mar! 11 , 3 C 
amaignin eferred..---i00 wane 57 (64 oom) ie Beet, Bh Dee | Oe Bene & ee eee Cons 4) ore sean] eal 8 eel ak 
Amer Car & Fdy new wi__.| 102 10% 10% 300 6 Sept] 16% Jan | Nor States Pr D com-100)..----| 103 1044 40) 99 Nov 104 Feb 
A t Fdy new wi__| 102 | 98% 98%| 200 Oo Sets tl at | ok iF 100] 7% Oct) 8% D 
—- Cigar com - 100} ------ 89 89 ee ees mnibus Corp v tc .__-- 67 16% 17%) 1,490] 14% Aug a” 3 eo 
Shak bane fee 68... Sout aentl eons 95 Jan} 100% Dee MON a Pee | ee 300| 866¢ July] 93 July 
1 y 1 ¢ eee % 
dimer Gas & Bleetric "(—) 40)4| 2,600) 30 Aug} 433 Dee | Pennsylvania Wat & Pr 100)-_- 128" 128 AO0] 128. Oct 1s rd 
Common (exstock div).*| 80 | 7634 80%) 7,190 ee rene) Os oT) al ie oe oo Sept 
Se) ae 4614 46% 100 °*s4 ns (hhh 6h ae acturing - Oj..---- 10% ll 700 10 
8 68..... 10/ 12%| 11% 12% 400 41% an 46% Pes Radlo Corp of Amer, com.© 14 124% 15%] 5,200) 8% “Apr 13% Deo 
eee oe, tS | oe] act Sel chat “Ge | ee ee Os... 5|....--| 4% 4%] 100] 3%eJuly| § Nov 
amer Pow & Li com ne 00) 94%4| 94 95 150| 84  Apr| 98° Dee | Repettl, Inc........... 10}....--| 17% 18 | 1,300) 1634 June] 18% Jan 
Pref lh t com new.* 64 59 66%) 37,400 37K Oct 69% eo Ri Inc... . a yrche te hgs > 5 51¢ 5le 52¢ 100 50c Mar 1% Jan 
Amer Rolling Mill com. 100) 884) 88% 89 970| 84 Apri 92. A pases Rete reem.i Ae) les 600| 1244 May| 29 Dee 
Amer Rolling Mill com..28)..-... sr’ 57 | io] 35 Deel 55 Dee Rosenb'm Grain Corp pf'90| 48. | 48 '4s| 200] 46% ‘Aug| 50. Jam 
ORR. «ccenne boos --- 690! 3: > v, =e 6% A 
amp Sepeepee Corp. Grass 35, | 34 3534/ 7.100 249% Oct 33% Dec Safety Car Heat & Ltg. 100 _ sleet sane 4,500] "O44 July 17% Sept 
ween ween ee-e 2% 6 7,700 5 > r Bay 94 ----2° % 9% 20) 101 Apr 
Se e-e 79%| 75% 80 | 3,305 65 Oct 03 f Siten tet Garp come vt e.® 32}4| 32h 34 | 5,500) 30% Dec 344 Deo 
Asmeur & Ge i com... . 100} - - - - - - 17% 17% 100 17% WDec| 19% Sept | Sierra Pac El peomvtc.*...--.| 13° 15 700} 11 Nov) 35 Jan 
Armour Leather, pret .100 etal $a a 90) 72 Apr| 88% Dee Singer Mfg _— a 20254 195! 202'6 tt os” “gael san aes 
’ - 10| 4 5 bie a laa ata - ‘ 2% 0} 125 J 
atiantio Fruit & Bug ..--°|------ Sic “1 | 32,8001 fae Bent] 3% wee paaey hry Ah eeie 2g] ere t7s:| 4,500] 18 Deel 17 Dee 
er Boa ad Co pre oret. iso]... ... 36, C«SS a Se rT oe nhs nny com-_.100} 103%} 102% on 860} 9734 Sept) 104% Apr 
oweedh ay + ag, .--100| 139%| 134% 140%| 1,470!) 117% 133% Feb Geuune Cel & en 00} 88 88 30] 85 Decl 91 Dec 
any Cons Milla, CLA 50} 48 | 48 48% | 3,700) 4634 Nov) 49 Nov | Breastern Fr & Lt com 2228| 64%| 565 loc | 28,800| 4¢ May| 200 Oct 
Briggs Mfg_....-------- 1 2 21, 2 100 20 Dec| 21 Nov | Stand Publishing Cl A _-2 64%) 564 66 1,800] 38 Dec} 65 Deo 
Brit-Am Tob ord bear..é 39 | 3814 3914) 28,700/ 38% Dec) 39% Dec | Stutz Motor C --25} 264) 26%4 264) 3,000) 2574 July| 2734 Nov 
Gediears ean "7£1| 26%! 25% 26%! 4.200/ 20% Jan| 26% Dec aa .0 8%| 8% 10 | 3,800] 4% Nov) 10% Deo 
p,ltiinary reistered...£1) 28, | 255 26 4 009) 21st Feb| 26%¢ Dec | Swift & Co.....-.---- joo, iia] 114116 300| 100. June| 118 Deo 
runsw-Balke-Coll.com1 5 % 000| 28% Sept! 14% July | Swift International. __- une 
ee ee coe ,com100; 494%) 47% 49% 7,000 48'¢ Dee Son Noy Tenn tues om... 3 + 32 34%| 12,400] 18% Mar 138s Nov 
—, oo acute é EE 131 «131 100| 78 July| 102° Nov pwede See, FOE -o<' 59%] 51% 60%) 3,200) 17% Janl 55 Deo 
pee Aes M pfd.100| 103 | 103 104 160| 98 July| 104 Nov | TennRy Pye ty ~---- 7 a) 375| 49% Jan, 74 Deo 
pbell Soup pref. lial stone 110% oo) 28 suiy| 10 Mow | Tea com--100] 84] 8% 814] ,, 100] 3% Jan| 414 May 
Carelinn Pr & Lt com. i aig} "93%! 11,400] “Soe July| |'2s4 Jan | Thompson (R we EE 194] 1834 20%| 33,800) 12° Nov) 19% Deo 
ere ee eeee-tan) S80 | SEs Oe OF ase, el ask”? Fee | Tete Dewrolt vie] 2054| 19% 25°] 315100] _7 Oct] 21° Dee 
ies Se sommes. .98)----- - 39-39 100| °38 Decl 77 Feb | Tob Prod nen a 8 4% 4%) 100) 3% Oct) 7% Jan 
eresa Sans. oom - -10|--...--| 60c¢ 6le 400| 50¢ Dec 1% pho Tower Mt, epost Corp...° 5 3% 5%] 16,100 2% Sept 5% Feb 
Contrifugal Cast iron Pipes| 2474/ 23, 26. | 19.100 18% Gept 3). Dec | Unies ESP --------8) 206i 28 8h) Cel A al ek ee 
omer eee os] seri ies tocel sane! ie’ semel tees pee | United G&E Pr A on-*| 6076) 67 0034) S100 Apr] 67% Deo 
ker Cab Mare, > aye 13% 13% 1,350) 10 July| 13% Dec | ___ Trust cortifieaten.. a 37 7H aa = 18% Jan} 41 June 
Chee »clA_.- 1.850| 10 July) 13% Dee | 1, ited Lt & Pow com. A *|_.....| 49% 50%| 900/80 Apr| 8634 
Sememeteteg) | Be bul “tel ty oe &, Sel "area rent | BN eM aS eR 
coils Co nw wa 3234] 32% 32%|  100| 33% Nov| 4014 June | _ PrefclassB_----_-__- as) a SS Bil cosaccstalempahonice 
Se talaga asa 40% 41% 900| 32  May| 44% Dec | United Profit Sharing. ___1 7 eo. % 170)..--~---~--|--0-----=-= 
Service, com_.--100) 1773 aoe. bee 10} 111 Apr| 115 Jan | United Shoe Mach com__25 2% 86] 9001 534 July) 7% Feb 
eA cl cose 77%| 176% 178 | 1,740) 182 June| 190 Nov | USLt& HtCorp.com_-10| 76¢ 24 43%) _ 900) S86 Soe, Ge Oe 
Preferred B....----- 80%| 80% 81 | 1,400) 66% Jap| 82% Nov| __ Preferred cuss: fy me 6 To oe eel oe oe 
Preferred B.....----- 10| 754| 754 754| 1.210, 64 Jan| 7% Nov | Utilities Pr& Ltcl A __- a} 6 38) Oe oe. ol a 
ecrt D------------ 127 126 128 22,900 77 Jan) 129 Dec Wahl Co com BB coves 254 25 25% 2,000 25% Dec 27 Dec 
a AE pee =| 95 | 95 95 |$18,000| 70, May| 96 Dee | Ward Corp. com, Ciass B*|" 45, 7. 10} 28% Aug} 38 June 
Cleve Automobile com... * 18 17% 18 3,200; 138% May) 19 Nov 7% preferred.” 93 ae Sit 7,500) 1494 Apr) 4714 Nov 
pe obile com__.*}_____- 20% 21 400| 16% June| 23: Ware R - ton 100} 93%] 92% 93% 600| 79% Jan| 97% Nov 
Scope or ‘Cor we 124% 120° 1365 3,000) 25¢ May 1h¢ ipes | Wayne Coal............ ; oe > = oes) in ome See 
-:- 4 12614| 2/600! 86 Feb| 135 Dec | Western Pr Corp, com-10 00} 15¢ Oct 
Werrante.--.-272... sis| ‘sly “s2| “25| 74 Marl ‘90 Nov | Pre ra Pr Corp, com-100| 38%) 37, 38) 2,400] 26 Mar 15% Sept 
pecpeeaacneseeloccoce 0 1 -sceccepene 4 4 J 
Cons Gas, EL&PBaltnew| 33 | 32% 33% 6.000 315% Bn 50% a bad - 2-7 -—aaen newvtc®| 17%) 17% 174) 200) 9 June 12” Nor 
ee Des. coma) Sekt] ari geic| SC aes Nov| 118 Dec Wickwine Spencer Stcoms|" 43s] 4x 454 2,900] 10, May| 18% Nov 
alin antninaei 4 ‘ - J t 
"Bema | Ba] Ha Sxl td) ie Ber ‘Hoe Be | Feeestewe et] | ab) sy 8m se 
Cuba Company ~-""e|""3314| 37% 3 00| 20% Ma3| 26% Dec | Dubilier Cond & Radio..*| 1%| 1 
eetaneahs 9 == % 1%| 15,100 Dec 
Quban Tobacco Co v 8 ¢--- 8 7" 8 oa a — a Feb Desmes Ctapdesd OS 1% 2% Dee 
king ......100]--..-- 80 680 Dec tastes 
Curis AcroaM.sewsome| is | 1s 10 100| 87, Apel 6S Aug | Ansto-Amerien OS..--61) 181 918% 194] 11.400] 1496 Jume] 18% Deo 
csetbeowss 59 ~—s«6 1 1,800} 304% May; 59 een, at 155 Jan| 265 Mar 
..-*%| 27% 27% 31 "900 y Dee -----50) 65 62 65 570 61 t 
Del Lack & West Coal.-50| 12355| 122 126 @50| 88 Apel 13134 Deo Continental Ol vtcwic. | 27% 4335 48%| 400] 47% May| 6235 Mar 
Di ng..__- *! 19% 18% 20 | 2 174 vtewl...| 274] 2536 27%4) 11,200).----_. 
700! 16 Sept 22% Mar | Cumberland Pipe Line.100| 140 | 138 140 40| 110% Jan| 149 July 
Eureka Pipe Line... ...100!-- .- -- 230| 74 105 574 


* No par value. 
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Former Standard Oll 
Subsidiaries 








Range for Year 1924. 





Mining (Concluded) Par. 


Friday 

— |Week's Range 
of Prices. 

Low. High. 


4 


iM 


Range for Year 1924. 





High. 





Galena-Signa! O1!, com.100 
Humble Ol! & Refining . .25 
Illinois Pipe Line----..100 
Imperial Ol! (Can) coup.25 


Indiana Pipe Line 


South West Pa Pipe L..100 
Otandard Indiana) . .25 
Brandard = (Kaneas) ..25 


‘Standard Oll of N Y....25 
bs — Oll (Ohio) com. .100 
Preferred 100 


Preferred ° 
British-American Oil. . ..25 





Carib Syndicate... -.---..-- 
Consolidated Royalties..1 
Oreole Syndi 5 
Derby Oil & Refg com...* 
Engineers Petroleum 


Lago Petroleum Corp-_ - -- 
Lance Creek Royalties... .1 
Latin-Amer Oil 1 
Lone Star Gas 
Lyons Petroleum 
Marland Oil of Mex 
Mexican Eagle Oil 
Mexican Panuco Oil....10 
Mountain & Gulf Oil 
pounte Producers. 

Ol! vot trust otis _5 


2 
Noble (C F) Oil & G com.1 
een ol 1 


Peer Oil Corp 
‘Pennok Oil Corp (new) . ..* 
——. Beaver Otl_1 


| ty - 

Ryan Consol Petroleum - - a 

Salt Creek Consol Oil. ..10 

Salt Creek Producers--..10 

yan gh Refining 

Bavoy Ol 5 

Tidal-Osage Oil n-vot stk. ; 
Voting stock 

United Cent Ol! Corp--.-- 


Mining Stocks 
American Exploration.-..1 
Arizona Globe Copper...1 
Calumet & Jerome Copper. 
Oanario Copper 1 


ew 
Chino Extension 
Comstock Tun & Drain 100 


ilver 
Engineer Gold Mines, Ltd- 
Croesus 


First National Copper. ..5 
Forty-nine Mining 1 
Golden State Mining 
-Goldfield Consol Mines--_1 
Goldfield Deep Mines- - .5c¢ 
Goldfield Development. 7 
Goldfield Florence. --.-.--- 
‘Gold Zone Divide ioe 
Marmill Divide 10¢ 
Hawthorne Mines, Inc__-1 
Hecla Mining -- 5e 
Hollinger Consol G M....5 
Howe Sound Co. x 


Mason Valley Mines 
McKinley-Darragh- seed: 
Mohican Copper 

National Tin ee 
Nevada Hills Reorganized -_ 
New Cornelia Copper Co_5 


Nipissing Mines 

Obio Copper 

Parmac Porcupine Mines_1 
Piymouth Lead Mines. --.1 
Premier Gold Mining Ltd_1 
Ray Hercules, Inc 

Red Hills Florence_-.-_-_10c 
Red Warrior Mining Co_-_1 
San Toy Mining 1 
Silver King Divide Reorl0c 
Silver Pick Consol 

South Amer Gold & sees 














36. ,000 
4,100 
15,000 
95,900 
17,000 
3,900 
300 
840 
2,100 
25,200 
20,300 
44.300 
10,600 
7,000 
5,000 
1,000 














ugh 1 
- Seeubineninn Mining--._1 


Tonopah Belmont Devel.1 


Tonopah Mining 1 
Tri-Bullion 8 & D__..10c 


per 
West End Exten Mining-- 
Western Utah 1 
White Caps Mining. -._10c 
Wilber Mining 1 
Yukon-Alaska Trust ctf__. 


Bendse— 
Allied Pack conv ete 
Se, series B 1939 
4lumftrum Co of Am 78.°33 


7s 1925 
Amer G & E deb 68_..2014 
American Ice 78 
American Power & Light— 

66 old warr attach__2016 
Amer Rolling Mil! 68.1938 
Amer Sumat Tob 7 8 1925 
American Thread 6s__1¥28 
Anaconda Cop Min 68 1929 
Angio-Amer Oil 7 4s- 1929 





AtlG & W188 L 58_.1959 
Beaver Board Co 86-1933, 
| gPhone Pap 68 '43 

Beth Steel equip 78-- - 1935) 
Canadian Nat dane 4s Me 


Central Leather 6s_- - - 
Chic RI & Pac 5%s_.1926 
Chic Un Station 5s8_..1944 
Childs Co 68 1 j 
Cities Serv 7s, Ser B_- 

7s, Series C 1 

78 Seri 


Cities Service Pr & Lt 6s 44 
— EL&P, Balt, 68°49 
54s. 
6\%s Series D 


Cuban Telephone 7 4s 1941 
Cudahy Pk deb 5}48-__1937 
Deere & 


Det City Gas 68 


5s 
Dunlop T & Rot Am 78.1942 
Federal Lt & Trac 68. ee 


68 
Gair (Robert) Co 7s. .1937 
Galena-Signal Oil 7s. .1930 
General Asphalt 6s-_-..1939 
Genera! Petroleum 68.1928 
Grand Trunk Ry 6 48.1936 
Gulf Oil of Pa 5s 1937 

Serial 54s 


Italian Power 6 48--_-..1928 
Kan City Term Ry 5s '26 
Kansas Gas & El 68, A.2022 
Lehigh Pow Secur 68-__ 1927 
Libby McNeill & Libby7s'3! 
Liggett Winchester 78.1942 
Manitoba Power 7s-_-..1941 
Missouri Pac RR 5s-_..1927 


30 
Nat Distillers Prod 78.1930 
National Leather 88. .1925 
Nebraska Power 6s--..2022 
New Ori Pub Serv 5s-.1952 
Niagara Falls Pow 68.1950 
Nor States Pow 6 }48..1933 
6% % gold notes__..1933 
Ohio Power 5s, Ser B_.1952 
Park & Tilford 6s 
Pennok Oil Corp 6s--~-1927 
Penn Pow & Light 5s _ 1952 
Phila Electric 5 4s_--.1947 
5s when issued 


6s 1 
Phillips Petrol 7 4s-..1931 
Pub Serv El & Gas 5 %s_'64 
Public Service Corp 68 1944 
Pure Oil Co 6 %s 
Shawsheen Mills 7s__.1931 
Sinclair Cons Oil 6s -_1927 
Sloss-Sheff St & I 68.1929 
Solvay & Cie @6s___.__1934 


South Calif Edison 5s_1944| _ 


Standard Gas & El 6s "54 
Stand Oil of N Y 648.1933 


58c 
3416 


7% serial gold deb-- pee td -- 


Sun O11 54s 

Swift & Co 58._Oct 15 1932 
Tidal-Osage Oil 7s_---.1931 
Union Fi L & Pof Ill 58 54 
Union Oil 6s, Ser B_..1925 
United Oil Prod 8s_..1931 
Un Rys of Havana 7s. 36 
Vacuum Oi!) 7s 

Valvoline Oil 6s____.- 1937 
Webster Mills 6 44s___1933 


Foreign Government 
and Municipalities 
Bogota (Colombia) 88.1945 
French Nat Mail SS7s 1949 
Indus Mtge Bk of Finlana 

lst M coll s f 78_...1944 
Krupp 7s wi 1929 
Netherlands (Kingd) 6sB'72 


Peru (Republic of) 88_ 1944) - 


Russian Govt 6 4s___.1919 
6s certificates__..1919 
54s 


54s certificates. ___1921| 


Switzerland Govt 5s 1929) - 





Ext 5% notes......1926 


105 


“1414 
13% 


“13% 
100% 


55e 58e 
316 3% 
lity 1% 
lle 12¢ 
22e 25¢ 
29% 


97K 
91 


94 
99 
105 
99 
14 4% 
13% 
14 
13% 
4 100% 
100% 101 





SSSESEEEEEEEES 


= 


23,000 
706 ,000 
29,000 
46,000 
17,000 
612,000 
47,000 

9,060 
133,000 
§|136,000 

7,C00 
62,000 

8,000 

3,000 
18,000 
52,000 

5,000 
37,900 


$31,090 
70,000 


27,000 
21,090 
39,300 

2,0C0 
28,000 
52.000 
13,000 

6,000 
30.000 





24,000 








£8 


$e 
<“ 


Sesyrgege 


Zz 
° 
oa 


aei GERRY Ff 





* No par value. 


ssued. z Ex-dividend. 


k Correction. 
additional trahsactions will be found. 
y Ex-rights. 


1 Listed on the Stock Exehange this week, where 


o New stock. 
z Ex-stock dividend. 


s Option sale. 


w When 








~~ eee eee 








errr 


Latest Gross Earnings by Weeks.—lIn the table which | th 
follows we sum up separately the earnings for the fourth 
week of December. The table covers 13 roads and shows 
5.849%, decrease from the same week last year. 




















| 
Fourth Week of December. | 1924. | 1923. Increase.| Decrease. 
je 7S es 2? Be oe or 

pS a a aS 131,227) Seen) = «cnwcos | 23,414 
Buffalo Rochester & Pittsburgh- | 418.208 rt eee | 86,830 
Cememees PeGNIC...occeccce< 4,296,000) 5,534,000) —- ____-. 11,238,000 
Duluth South Shore & Atlantic_| 126,036) + BR 4,592 
Greats Northern.........<..«- | 2,248,738) 2,203,339 45, 399) Pep ous 
Mineral Range..............- 12/321; 11.492! ee. ae 
Minneapolis & St Louis__.__-_- | 286,937 324.021| «..--. | 37,084 
De ae Ge... acceseccecl 371,846) Geaceel fwaseue 59,887 
Nevada-Caiifornia-Oregon - _ ___| 8,973) Fe eae 467 
St Louis San Francisco________ 2,396,243! 2,156,280; 239, 963) aciestaeiie 
St Louis Southwestern_______- 707 ,966 TEE. aneeee 21,978 
Southern Railway System-_____ 5,258,739) 5,153,442 105.297 pa 
Western Maryland___________- eo BS eee |! | eee 32,367 

Total (13 vonds)...........<- 17,941,485) 19,054, 616) 391,488 1,504,619 
Net decrease (5.847,).........! ~<<«<«-- RCE NORE 1,113,131 


In the following we show the weekly cides for a number 
of weeks past: 

















| Current Previous | Increase or | | 
Week. Year. | Year. | Decrease. | Q% 

S28 ~ J $ & 
Ist week October (16 roads) ----- 20,743,925 22,525,076'—1,781,151| 7.90 
2d week October (16 roads) - .|20,567 810) 22 ,435,931'—1,868,121) 8.32 
3d week October (16 roads)____- 23,294,670 21 ,936,283|—1,358,387) 6.19 
4th week October (16 roads)_____': 31. ‘627 ,.038 35,092 ,.977|—3, 465, 938)10.95 
lst week November (16 roads) -_-_-|21,523,466 22,971,811'—1,415,345) 6.16 
2d week November (16 roads)__- 20°905.122 2 23,411,584 —2,506,462) 10.70 
3d week November (16 roads)-__- 20,734,931)! 22,568,666 —1,833,735) 8.84 
4th week November (16 roads)--_ 24,470,236 27,366,760 —2,896,524) 10.58 
lst week December (16 roads) -__| 19,379,076 20,782,125 am 403,049, 6.75 
2d week December (16 roads) -__| 18,620,438 20,042 ,47 1/—1 ,422,033) 7.09 
3d week December (16 roads) -__|/18,038,076 19,648,054’ —1,609,978! 8.29 
4th week December (13 roads) --_'17,941,485 19,054,616 —1,113,131 5.84 








We also give the following comparisons of the monthly 
totals of railroad earnings, both gross and net (the net before 
the deduction of taxes), these being very comprehensive, they 
including all the Class A roads in the country, with a total 
mileage each month as stated in the footnote to the tab le. 





Gross Earnings. | Net Earnings. 





Month, —-————- 








| Increase or ] Inereas se or 
1924. | 1923. | Decrease. | 1924. 1923. | Decrease. 
$ $ | $ $ $ 
Jan __|467,887,013 501,497,837|—33,610,824| $3,953,867| 93, 366, 257| —9,412,390 
Feb - _ 477,809,944 445,870,232| + 31,939,712 104,117,278) 70,729,908 +33,387,370 
Mar. _|504,016,114 534,644 ,454|—30,628,340 114.754,514| 117,668,590, —2.914.076 
April . |474,094,758!522,336,874|—48,242,116|101,680,719 | 122,974,961|—21,294,242 
May _|476.458, 749 546,934 ,882'—70,476,133| 96,048,087 /126,496 ,150|—30,448,063 
June -_|464,759,956 540,202,295| —75,442,339) 101,527,990 124,374,592| 22,846 602 
July. - | 480,704,944/534,222,102|—53,517,158/ 112,626 ,696| 122,228,450) —9,601,754 
Aug - -|507,406,011/563,358,029| —55,952,018|134,669,714)/136,817,995| —2,148, asi 
Sept. |539,853,860 544,970,083, —5,116,223/165,049,184/134,911,897) + 30,137 


Oct _ -'571,405.1301586,540.887|—15 


,135,757'168,750,421/ 142,540,585! + 26, 209, 336 


Note. —Pere entage of increase or decrease in net for above months has been 
January, 10.08°% decrease; February, 47.19% increase; March, 2.47% decrease; 
April, 17.32% decrease; May, 24.07% decrease; June, 18.37% decrease; July, 7.86% 
decrease; August, 1.57% decrease; September, 22.33% increase; October, 18.38% 
increase. In January the length of road covered was 238,698 milesin 1924, against 
235,886 miles in 1923; in February, 235,506 miles, against 235,876 miles; in March, 
235,715 miles, against 236,520 miles; in April, 235,963 miles, against 235,665 miles; 
in May, 235,894 miles, against 234,452 miles; in June, 236,001 miles, against 235,691 
miles; in July, 235,145 miles, against 235,407 miles; in August, 235,172 miles, 
against 235,445 miles; in September, 235,178 miles, against 235,640 miles; in Octo- 
ber, 235,189 miles, against 235,625 miles. 








In the table which follows we also complete our summary 

















of the | e arnings for the third week of December. 

Third Week of December. 1924. 1923. | Increase.| Decrease. 
$ $ es 
Previously reported (15 roads) -__|17 Br ges 19,531 881) 315,168/1,917,294 
Ri oe ck, Oe ak a oe 108,321 116,17 73| cua ame | 7.852 

ci, 8) a 18,038,076 19,648 054) 315,168 1,925,146 
Ie. Oe fb er ee Pe eee Beery: -'1,609; |, 978 
Net Earnings Monthly to Latest Dates.—T he table 


following shows the gross and net carmngs for STEAM 


railroads reported this week: 


—Cross from Railway— —Net from Railway— —-Nat after Tazres—— 
1924. 1923. 1924. 1923. 1924, 1923. 
3 3 $ 3 3 $ 

Atchison Topeka & Santa Fe— 

Panhandle & Santa Fe— 

November . 1,201,554 1,017,707 694,518 369,898 611,550 347,859 

From Jan 1_10,010,298 8,012,537 3,116,770 1,573,115 2,736,934 1,304,153 
Atlanta & West Point— 

November. 251,158 268,972 53,159 71,155 37,799 55,317 

From Janl_ 2,649,520 2,710,693 558,081 639,585 417,869 475,145 
Canadian Pacific Lines in Maine— 

November. 205,328 202,702 46 ,963 29,610 35,963 32,110 

From Jan1l_. 2,290,941 2,388,956 65,299 88,002 —55,701 —41,998 
Chicago Peoria & St Louis— 

November. 111,378 124,311 —3,399 3,809 —8,280 3,721 

From Janl. 1,191,738 1,291,899 55,698 31,842 12,621 -—34,874 
Colorado Southern— 

Trinity & Brazos Valley— 

November. 354,277 741,901 148 ,323 243,740 141,207 236,053 

From Jan1_ 2,104,211 3,233,073 9,519 914,267 —71,472 834,966 
Detroit Terminal— P 

November— 174,756 171,341 42,267 58,130 26,722 34,178 

From Janl-_ 2,131,768 1,979,154 586,137 707 ,025 373,453 513,985 
Duluth South Shore & Atlantic— 

November. 414,546 490,452 61,870 106 ,588 29,870 78,588 

From Jan1-_ 5,523,207 5,439,393 1,082,982 1,068,727 735,879 754,599 
Lake Superior & Ishpeming— 

November. 119,375 186,298 24,268 77,441 12,920 66,390 

From Jan1. 1,743,726 2,213,814 496 ,037 817,160 354,894 693,235 
Louisiana Ry & Navigation— 

November. 380,923 341,892 33,224 87,465 11,212 61,301 

From Jan1l_. 3,794,478 3,596,154 413,262 586,501 210,512 386,414 
Monongahela Connecting— 

November. 143,464 185,302 482 11,780 —4,434 —10,005 

From Jan1l-. 1,763,234 2,499,240 105,583 443 627 50,567 417,318 
Nevada Northern— 

November - 91,551 102,265 44,596 61,408 7,202 54,176 

From Janl. 997,616 938,280 506 ,246 525,011 404,869 448 526 


Zuvestment and Railroad iutelligence. 
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— Gross from Ratlway— —Net pm Ratlway— ——Net after Tares—— 
1924. 1923. 1924 1923. 1924. 1923. 
$ $ ° $ $ $ 

Pennsylvania System— 

Toledo Peoria & Western— 

November . 138,756 140,682 —7,886 —22,150 —2,886 —33,188 

From Jan 1_ 1,767,287 1,693,003 171,082 —131,954 63,773 —254,217 
Peoria & Pekin Union— 

November. 160,196 165,644 2,575 61,436 —13,425 46 ,436 

From Janl. 1,647,048 1,640,531 300,450 367,541 154,450 232,541 
Pittsburgh & Shawmut— 

November. 109,069 72,189 21,234 —26,257 9,257 —26,372 

From Jan 1. 1,036,261 1,172,110 50,236 —127,040 14,341 —144,155 
Pittsburgh Shawmut & Northern— 

November. 150,048 106 ,625 37,426 —6,799 34,772 —9,184 

From Jan1l_ 1,360,021 1,283,261 108,654 —164,744 79,117 —192,560 
Pullman Co— 

November . 5,242,188 5,384,030 b5,758 06150,241 —178,742 38,342 

From Jan 1_66,876,509 66. 523 ,809510,792,477012,452,213 7,542,685 8,062,613 
Quincy Omaha & Kansas City— 

November - 78,685 105,419 —10,201 20,147 —18,862 16,143 

From Janl. 963,980 1,156,548 —70,338 —74,865 —119,817 —122,145 
St. Louis Transfer— 

November - 60,383 72,597 12,804 15,300 12,074 12,912 

From Janl. 716,774 803,163 112,329 247,616 109,153 240,912 
San Antonio & Aransas Pass— 

November. 669,052 645,386 88,584 194,850 72,665 176,914 

From Jan1_ 6,837,746 5,896,105 1,141,432 924,756 960,135 750,689 
San Antonio Uvalde & Gulf— 

November - 105,895 94,247 13,481 21,516 9,181 17,822 

From Jan 1_.1,412,284 1,129,921 307,714 243 ,563 265,594 205,897 
Southern Pacific System— 

November _16,165,314 19,290,230 4,405,791 6,845,038 2,924,413 4,853,720 

From Jan 1_176415071 189208,651 52 '712'03 3 61,888,307 37,758,166 46,863,956 

a Arizona Eastern— 

Nov 7 days. 75,685 78,775 17,814 27,397 11,117 21,078 

Jan 1—-Nov7 2,976,919 3,147,991 869,174 1,179,541 575,831 905,237 

Texas & New Orleans— 

November 760,216 842,422 76,222 —70,561 43,956 —-102,284 

From Jan1. 8,436,589 8,273,529 1,004,022 432,130 670,395 81,566 
Spokane International— 

November - 81,243 97,182 22,293 28,353 18,681 22,899 

From Janl_ 1,016,717 1,082,688 248,417 271,473 189,214 207,538 
Spokane Portland & Seattle— 

November - 802,361 977,072 369,113 405,196 303,589 330,115 

From Jan1_ 7,863,187 7,804,918 2,976,285 2,714,088 2,203,985 1,888,095 
Staten Island Rapid Transit— 

November. 220,708 201,281 -5,971 —§,229 —21,674 —23,686 

From Jan1_ 2,550,653 2,355,465 52,276 89,186 -—122,799 —70,629 
Terminal RR Aad nofst L outs - 

November - 2,312 435,044 169,080 125,911 106,612 63,282 

From Jan1_ 4,672,924 4,714,904 1,369,305 1,474,915 720,230 776,122 

St Louis Merch: ints Bridge Terminal—- 

November 389,056 413,745 114,552 88,194 86,786 54,133 

From Jan1_ 4,195,819 4,497,372 918,780 1,408,603 661,707 1,068,568 
Ulster & Delaware— 

November - 94,813 117,098 12,712 26,025 7,212 20,025 

From Jan1l. 1,415,673 1,658,495 249,132 269,992 188,47 203,959 
Union RR— 

November. 792,962 1,005,763 62,531 210,254 52,531 225,254 

From Jan1_ 9,928,867 11,769,455 843,521 2,957,273 649,857 2,478,153 
Utah— 

November - 159,368 158,254 66,282 48,444 61,148 41,144 

From Jan1. 1,399,481 1,505,493 390,099 324,944 321,267 249,774 
Vicksburg Shreveport & Pacific— 

November. 375,191 400,698 79,032 87,626 53,253 60,809 

From Jan1_. 3,908,090 4,083,536 847,930 1,153,873 596 ,394 820,867 
Western Pacific— 

November — 1,247,724 1,244,820 355,353 346,786 290,110 267,918 

From Jan 113,333,440 13,124,660 2,743,940 3,269,820 1,921,069 2,397,955 


a Properties of Arizona Eastern RR. Co. were leased to Southern Pacific Co. for 
operation as of Nov. 8 1924. 
b Includes income from auxiliary operations. 


Electric Railway and Other Public Utility Net 
Earnings.—The following table gives the returns of 
ELECTRIC railway and other public utility gross and net 
earnings with charges and surplus reported this week: 


Gross Net after Fized Balance, 

Earnings. Tares. ( harges. Surplus, 

9 4% § 
Amer Wat Wks & Nov '24 3,286,242 1,468,243 fl, 008, 250 459,993 
Elec Co, Inc, & Subs ‘'23 3,152,030 388, 274 £929,383 458,891 
12 mos ended Nov 30 '24 38,071,266 16,536,290f11,447,188 5,089,103 
'23 35,949,948 15, 3) 56,412 £9,926,620 5,429,793 
Citizens Traction Nov ‘24 81,451 36,901 11,399 25,502 
Co & subsidiaries '23 84,075 41,374 10,981 30,392 
12 mos ended Nov 30 '24 976,586 442,235 133,858 308 377 
‘23 960,451 421,516 121,159 360 357 
Eastern Shore Nov '24 55,253 23,882 8,999 14,883 
Gas & Elec Co & subs '23 51,307 21,330 8,602 12,728 
12 mos ended Nov 30 '24 616,828 235.521 106,822 128,699 
°23 553,722 206,555 103,777 102,778 
Federal Light & Nov ‘24 500,703 199,647 60,932 138,715 
Traction Co °23 489 407 203 ,230 68,365 134,865 
11 mos ended Nov 30°24 5,106,259 1,934,150 658,565 1,275,585 
'23 4,990,570 1,871,821 739,077 1,132,744 
Interboro Rapid Nov '24 4,889,222 1,712,608 1,288,839 423 ,769 
Transit Co 23 4,962,201 1,508,735 1,269,246 239,490 
5 mos ended Nov 30 '24 23,311,852 7,223,987 6,408,042 815,944 
'23 22,919,307 5,546,932 5,592,098 —757,225 
Municipal Service Oct ‘24 434,634 164,047 39,579 124,468 
Co and sub cos "23 386,772 152,605 40,994 111,611 
12 mos ended Oct 31 °24 5,093,907 1,871,879 468,753 1,403,126 
°23 4,876,306 1,828,790 479,033 1,349,757 
New Bedford Gas Nov ‘24 322,893 *137, 136 52, 13 84,425 
& Edison Light Co °23 319,840 *116,5 44,733 71,862 
12 mos ended Nov 30 '24 3,524,696 *1,266, 373 606, 742 660,032 
'23 3.667.505 *1,243,289 574,240 669,049 
New England Co Nov ‘24 641,944 207 ,969 115,166 92,803 
Power System 23 638,077 198,510 105,248 93,262 
12 mos ended Nov 30°24 6,968,738 2,352,397 1,312,220 1,040,177 
'23 7,455,844 2,192,290 1,051,755 1,140,535 
Penn Central Nov '24 319,868 161,765 69,511 92,254 
Light & Power Co '23 295,758 132,167 39,478 92, oon 

12 mos ended Nov 30 '24 3,651,107 1,785,300 805.504 979, 
'°23 3,233,698 1,442,790 375,858 1,066 “OBS 
Winnipeg Elec Co Nov '24 466,889 151,053 68,426 82,627 
23 465,990 125,263 61,843 63,420 


* Includes other income. 
f Includes preferred dividends of subsidiaries. 


FINANCIAL REPORTS. 


Financial Reports.—An index to annual reporis of steam 
railroads, street railway and miscellaneous companies which 
have been published during the preceding month will be given 
on the last Saturday of each month. This index will not 
include 1¢ports in ths issue of the “Chronicle” in which it is 

ublished. The latest index will be found in the issue of 

ec. 27. The next will appear in that of Jan. 31. 
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Swift & Company. 

(40th Annual Report—Year Ended Nov. 1 1924.) __ 
“Excerpts from the address by Pres. Louis F. Swift at the 
40th annual meeting of shareholders at Chicago, Jan. 8, 
follow: aaiait a 
i This meeting marks the rounding out of 40 years for Swift 90., ANC 
a, glad to express the opinion that the company is now ina better position 
and has better prospects than ever before. We have bad a good year and 
look forward hopefully to the future. The year was fairly normal and free 
of the unusual problems of the several previous years. The members of 
our organization are entitled to credit for having done very good work dur- 
ing the year and our strong position is due largely to their efforts. 

uring the past year our sales were over $775,000 .000. : 

The receipts of hogs during the year 1924 were practically the same as 
during the year 1923, which was a record year in the industry, and this 
means that we have had to provide an outlet for an enormous quantity of 

rk. The first week of December, 1924, when the International Live- 
Btock Ex ition was being held, broke all records for hog receipts at Chi- 
cago. The receipts of cattle and sheep during 1924 were about the same as 
during 1923. a a 

Cattle prices in 1924 averaged about the same as in 1923. Hog prices 
averaged about 7% higher than for 1923. Lamb prices, which have been 
on a high level since early in 1922, averaged 5% higher in 1924 than in 1923. 
Increasing prices for by-products have helped the company considerably. 
—~ gw prices for hides have made it possible to show good results on cattle 
and beef operations. 

During the fisca]) year ended Nov. 1 the company paid out for live stock 

357,000,000, and slaughtered 17,509,946 animals. 

The company's stock is now owned by over 47,000 shareholders, of whom 
more than one-third are employees of the company. ; 

The coming year promises to be a good one in the packing industry. In- 
dications are that the country will enjoy general prosperity, in which case 
there will undoubtedly be a good demand for meat and all our other preducts. 

Our relations with employees have continued to be harmonious. — There 
has been no change in the general scale of wages during the past year. 
OPERATIONS FOR FISCAL YEAR. 

Nov. 1 1924. Nov. 3 1923. Nov. 4 1922. Nov. 5 1921. 

3 
775,000,000 750,000,000 650,000,000 800,000,000 
(?) (?) (?) 12,187,708 
20,000,000 
13,049,217 loss7 812292 
12,000,000 12,000,000 


1,049,217 d£19,812,292 


12 Months 
ending— 


Trading profit 
Loss on inventory 





al4,125,988 
12,000 ,000 
Balance, ‘surplus 2,125,988 
a After interest and depreciation. 
COMPARATIVE BALANCE SHEET. 
Nov. 11924. Nov. 3 1923. Nov. 4.1922. Nov. 51921. 
3 3 3 $ 


13,184,619 
12,000,000 


1,184,619 


Net earnings 
Cash divs. (8%) 





Assets— 
Rea! estate & improv'ts, 

including branches_..115,088,438 89,422,843 
Stocks and bonds 25,014,722 42,155,316 
Cash 7.806.098 7,934,410 
Accounts receivable.... 84,757,494 107,697,908 


105,124,252 90,653,967 


96 942,769 
37 696.253 
12 ,067 .488 
121,365,893 


93,771,464 


92,665,422 
42,998,171 
22.051 ,890 
110,903,672 


86 424,828 


The company’s net sales to customers for fiscal year ending Nov. 30 1924 
were $110,240,651. 

The ame gi nem (such as tanneries of sole leather and upper leather, 
carton and box factories, heel factories, chemical, rubber cement, etc.), 
produced, during 1924, shoe materials and shoe supplies amounting to 
$44,517,840 which combined with the sales made an aggregate of $154,758,- 
491 business transacted. Net earnings (after taxes) for the fiscal year 
were $13,060,795. 

Many economies result from the operation of the subsidiary plants. 
They are run solely for company’s own consumption and furnish to its 
shoe factories materials and supplies of superior quality and at prices below 
those of the open market. 

The company has recently bought from C.C. Smoot & Sons, a sole leather 
tannery located at North Wilkesboro, N.C. This, in the opinion of officers 
and directors, will prove a valuable adjunct to its tanning industry. 

The Mark Twain Rubber Tire Plant at Hannibal, Mo., has been latel 
purchased. The plant was built about three years ago and is equipped wit 
a line of modern machinery. It is a well constructed building, in good 
physical condition and well adapted for making rubber heels. It will be 
used for this purpose as soon as the special machinery necessary for making 
rubber heels can be installed. 

Plans are now being drawn and work will soon begin on the construction 
of a shoe factory at Perryville, Mo. This factory will- produce about 
3000 pairs of shoes daily. It will give to the Company a total manufacturing 
capacity of 180,000 pairs of shoes per day. 

Company's shoe prices for 1924 were lower than in 1923. The reduction 
in prices applied to 1924 shipments amounted to approximately $5,000,000 
or about 444% on net sales. The difference made it increasingly difficult 
to show a gain in volume of shipments for the year. Shipments for 1924 
were $317,913 greater than last year's shipments. The number of pairs 
shipped in 1924 were greatly in excess of any other year and bear testimony 
to the increasing popularity of our shoes. 

In view of the satisfactory operating results and financial condition of 
the company, directors felt warranted in voting an increase in the annual 
dividend on the common stock from $4 to $5 per share. Commencing 
Jan. 1 1925 the increased dividend will be paid quarterly at the rate of 
$1.25 per share. 

From several standpoints, 1924 is of unusual interest—it not only set a 
new high standard in volume of sales and in earnings, but despite the dis- 
concerting influence of a presidential election, when buying generally 
lagged, our organization found itself and showed an unparalleled spirit of 
co-operation and accomplishment. 

We look forward with conservative optimism to a good year in 1924. 

{Signed Jackson Johnson, Chairman; Frank C. Rand, President.] 


INCOME ACCOUNT—YEARS ENDED NOV. 30. 


1924. 1923. 1922. 
x Net sales of shoes and other manu- 
factured mdse._-- $110,240,651$109 922.738 $97,366,404 
y Cost of shoes & mdse. sold-_----- ..- 94,968,964 100,498,151 87,315,254 


$9,424,587 $10.05 
2,766,151 2, 
71,687 $12,190,738 $1 


2, 
48,424 486,750 
2,062,468 405,347 1,5 
. g Be 
a 





Dpecating Sewer Lg 
z Miscellaneous earnings._....----- see y 
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aa $15, 
Interest charges on notes payable---- 
Provision for income taxes 
Preferred dividends (8%) 1,424,000 
Common dividends 3,680,000 
Rate per share $4 


$7,956,795 $6,353,351 $6,996,224 
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Surplus for year 





361,843 ,867 
150,000,000 
28,923,500 
25,000,000 


Total assete__....--- 337,791,003 337,864,443 


Liabilities— 
150,000,000 150,0000,00 


Capital stock 
lst Mtge. 5% bonds___- 26,921,000 27,538,500 


7% gold notes due 1931- 
is gold notes... ~ 
‘0 


355,043,986 


150,000,000 
28,256 ,000 
25,000 ,000 
50.000 ,000 


16,140,000 
11,804,493 


gold notes, 1932 
otes payable 16,469,033 
Accounts payable..---- 17,780,461 
General reserves 11,520,693 10,819,058 
66,099,815 63,973,827 


337,791,003 337,864,443 


49,500,000 
21,240,650 


33,853,100 
14:742:407 3: 


11,331,603 
11,054,285 10,995.672 
62,789,208 61,739,991 


355,043,986 361,843,867 





Total liabilities 
—V.119, p. 2891. 


Hudson Motor Car Co., Detroit, Michigan. 
(Annual Report—Year Ended November 30, 1924.) 


President R. B. Jackson Dec. 26 wrote in brief: 

You will be pleased with the profits, the substantial gains and financial 
soundness, omy justifying the cash and stock dividend policy pursued dur- 
ing the year. he outlook for the new fiscal year is very encouraging. 
Orders are plentiful and our domestic and export shipments for December 
will total about 12,000 cars. 

PRODUCTION AND SALES OF CARS FOR YEARS ENDED NOV. 30. 

1924. 1923. 1922. 1921. 1920. 1919. 
Hudson ‘eae 46,186 26,271 13,411 23,631 18,821 
J 41,998 34,962 12,004 24.808 20,465 


CONSOLIDATED INCOME ACCOUNT YEARS ENDED NOV. 30. 
1924. 1923. 1922. 
Gross profits from sales of autos and 


$16,247,873 $14,472,351 $12,631,176 
396,195 380,675 317,666 


$14,853,026 $12,948,843 


4,423,113 3,339,661 
1,282,890 1,220,387 


133,917 
1,143,400 1,012,200 
8,003 624 


7,242,677 
10,508,287 





Total income 

Selling, adv., admin. & general ex- 
penses, & 

Depreciation 

Interest paid 

Prov. for 


$16,644,067 


5,719,217 
1,730,792 


1,120,600 
8,073,458 





Stock div. during year 
Conting. reserve 

Surp. tr. to cap. stock account 
Adj. Fed. taxes prior years 231,865 

Profit & loss surplus Nov. 30 $10,201,419 $9,459,979 $5,289,475 
Note.—Hudson Motor Car Co. acquired Essex Motors on May 27 1922 


CONSOLIDATED BALANCE SHEET NOV. 30. 
1924. 1923. 1924. 1923. 
$ & TAabilities— $ $ 
Capital stock _.__y16,501,625 13,201,000 


Current accounts 
payable, not 





Assets— 
Real estate, plant 
and equipment «10,862,992 10,050,272 | 
Cash 6,876,721 5,354,485 
Bight drafts 2,050 652 115,587 


Accts. rec. & trade 
556 .764 486 488 


acceptances - -.. 
Inventories 6,118,173 6,453,355 
84,110 69,110 


Investments_..-... 
U. 8. securities... 6,000,000 4,000,000 
954,706 857,450 


Deferred charges--_ 
33,504,119 27,386,747 


2,516,504 


lis, 
&c., accrued... 1,020,088 1,065,864 


Reserve for Federal 
taxes payable... 1,120,600 
Res. for conting.. 250,000 
10,201,419 9,459,979 


33,504,119 27,386,747 
x Real estate, plant and equipment, $17,276,781 (incl. equity in land 
purchased, subject to $225,700 balance of purchase price not due); less re- 
serves for depreciation, $6,413,795. y Capital stock, 1,320,050 shares, 
without par value, and 100 shares, $10 par value.—V. 119, p. 3016. 
International Shoe Co. Wj 
. (Annual Report—Year Ended Nov. 30, 1924.) 


The financial report showing the results of operations 
for the fiscal year ending Nov. 30 1924 says in substance: 

















x After deducting returns and allowances for prepayments. y After 
charging operating expenses, depreciation ($938,086 in 1924, $689,940 in 
1923 and $618,332 in 1922) and maintenance of physical properties, selling 
administrative, and warehouse expenses, and credit loss (less discounts on 
purchases and other miscellaneous earnings in 1924). z Discounts on 
purchases, interest and dividends received, rentals charged to factories 


and other receipts. 
BALANCE SHEET NOV, 30. 
1924. 1923. 
Assels— 


¥ 3 

Physical prop_..x12,015,973 11,876,196 
Good-will, trade 

marks & brands_12,750,000 12,750,000 
Inv. in stocks & 

bds.ofothercos, 203,329 309.791 
Cash 11,191,869 
Notes receivable-- 94,226 
Accts. rec. & adv..19,035,518 
Inventories ,258,305 
L'ns & adv. toemp 68,978 
Def. charges, &c.. 184,302 


80,802,499 


1924 1923. 
TAabtlittes— z $ 
Pref.8% Cum stk.17,800,000 17,800,000 
Com. stk equity.y56,417,748 48,460,953 
Notes payable----. 4,102,500 
Accounts payable. 3,501,785 3,473,610 
Officers & empl. 
bal., dep., &c.. 793,966 617,580 
Reserve for taxes. 2,200,000 1,600,000 
Pref. stk. div. res. 89,000 89,000 











76,143 .643 80,802,499 76,143,643 
x Physical properties at tanneries, shoe factories, supply departments and 
sales branches, as follows: Land and water rights, $857,923; buildings and 
structures, $11,598,683; machinery and uipment, $9,119,558; total, 
$21,486,164. Less reserve for depreciation, $9,470,191. 
y Common stock authorized, 1,400,000 shares no par value, issued and 
outstanding, 920,000 shares.—V. 120, p. 92. 


GENERAL INVESTMENT NEWS. 


STEAM RAILROADS. 


Annual Statistical Number of ‘‘Railway Age’’ Issued Jan. 3.—Some of the 
more noteworthy contents of this issue, reviewing the year 1924, are 
indexed as follows: Editorial: (a) The Outlook for Railroad Prosperity; 
(b) Business Prospects and Capital Expenditures (c) Railway Executives 
on Railway Problems and Outlook; (d) Danger in Tendency to Make Con- 
solidations too Large; (e) Railway Expenditures will Establish new Records 
in 1925, pages 1 to 32. General Review Section: (a) New Transportation 
Records, p. 34° (b) Canadian Railways Hold their Own, p. 37: (c) Outcome 
in Mexico Still in Doubt, p. 44; (d) The Progress of Consolidation: p. 48; 
d) Status of Accounts with the Government, p. 50. Statistical Section: 

Statistical Review of the Railroad Year 1924, B. 51; (6) Construction 
Activities in 1924, p. 59: (c) Locomotive Orders in 9124, p. 69: (d) Freight 
Car Orders in 9124, p. 75. (e) 1924 Passenger Car Orders Large. : 

f) Material Costs Lower in 1924, p. 88° (g) Receiverships and Foreclosure 
ales, p. 95; (h) Automatic Train Control Progress, p. 97: (i) Dividend 
Changes on Stocks in 1924, p. 112. Foreign Railway Section, pp. 113 to 
162. General News Section, p. 163. 

Twelre-Year Strike Called Off.—Bangor & Aroostook trains operated over 
Maine Central tracks between Bangor and Northern Maine Junction for 
first time since 1912, Maine Central's 12-year sympathetic strike of engineers 
who refused to handle Aroostook trains having been called off.—‘‘Wall 
St. Journal’’ Jan. 2, p. 3. 

Western Pacific RR. Concludes New Wage Agreement with Firemen, En- 
ginemen and Hostlers.—Terms not yet announced.—‘‘'New York News 
Bureau”’ Jan. 9. 

Supporters of Howell—Barkly Bill to Abolish U. S. RR. Labor Board Will 
Rally Behind Same in Senate.—-Measure was dropped in House but Repre- 
sentative Barkley reports chances for early consideration by Senate are 
good.—New York ‘“‘Times’’ Jan. 3, p. 4. 

Repair of Freig t Cars.—Freight cars in need of repair on Dec. 15 totaled 
189,104, or 8.2% of the number on line, according to reports filed by the 
carriers with the Car Service Division of the American Railway Association. 
This was a decrease of 36 under the number reported on Dec. 1, at which 
time there were 189,140, or 8.2%. we cars in need of heavy repair 
on Dec. 15 totaled 145.241, or 6.3%. This was a decrease of 1,045 com- 
pared with Dec. 1. Freight cars in need of light repair totaled 43,863, 
or 1.9%, an increase of 1,009 compared with Dec. 1. 

Repair of Locomotives.—Locomotives in need of repair on Dec. 15 
totaled 12,009, 18.7% of the number on line, according to reports filed 
by the carriers with the Car Service Division of the American Railway 
Association. This was an increase of 435 locomotives over the number in 
need of — on Dec. 1, at which time there were 11,574, or 18%. Of the 
total number, 6,348, or 9.9%, were in need of classified repairs, an increase 
comqeess with Dec. 1 of 220, while 5.661. or 8.8%, were in need of running 
repair, Class I railroads 


an increase of 215 during the same period. on 
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Dec. 15 had 4,808 serviceable locomotives in storage, a decrease of 96 
under the number in storage on Dec. 1. The railroads during the first 
half of December repaired and turned out of the shops 36,018 locomotives, 
& Gaprenee = 130 compared with the number repaired during the last half 
of November. 

Matters Covered in ‘‘Chronicle’’ Jan. 3.1925: (a) Revenue freight still 
the heaviest for the season, V. 120. p. 22. (b) S. Davies Warfield's analysis of 
the railroad section of President Goolidge’s message to Congress—Asks to 
be relieved of presidency of National Association of Owners of Railroad 
Securities—Pooling of box cars suggested, p.47. (c) Resolution of National 
Association of Owners of Railroad Securities acknowledging services of 
8. Davies Warfield—Milton W. Harrison new President, p. 48. (d) Oper- 
ating efficiency of railroads of U. 8. during 1924 results in saving of approxi- 
mately $600.000.000 to shippers, p. 49. (e) I.-S. C. C. endeavoring to 
bring about rate scale standards, p. 50. (f) I.-S. C. C. on reimbursements 
under Transportation Act of deficits under Federal control, p. 50. (g) 1.-S. 
C. C. finds railroad construction not keeping pace with abandonments, 
p. 50. (h) I.-S. C. C. on lack of funds to carry on work, p. 51. 


Alabama & Vicksburg Ry.— Stock.— 

The company has asked the I.-S. C. Commission for authority to issue 
$2,100,000 Common stock to be distributed as a 100% stock dividend. 
—V. 120, p. 83; V. 119, p. 2757, 2405. 


Ashland Coal & Iron Ry.—Control and Lease.— 
See Chesapeake & Ohio Ry. below.—V. 119, p. 577. 


Atchison Topeka & Santa Fe Ry.—Common Dividend 
Increased.—The directors have declared a quarterly dividend 
of 134% on the Common stock, payable March 2 to holders 
of record Jan. 30. This places the Common stock on a 7% 
annual basis, compared with 6% per annum (14% quar- 
terly) paid from 1910 to 1924, incl. Div. record follows: 


Dividends— ‘00. '01. '02-’05. 06. '07. '08. 09. 1910 to Dec. 1924. 
Common (%)- 0 3% 4yrly.4% 6 2 5% 6% yrly. (14% Q-M) 
Preferred (%)_ 4 5 5 yrly. 5 5 5 5 5% yrily (2%% F&A) 

President W. B. Storey in discussing the increase said that it was done in 
justice to the holders of the Common stock on which the company had been 
earning much more than 6% for many years.’ He said that the conserva- 
tive policy of holding the rate at 6% even when the earnings were much 
higher had enabled the company to continue the 6% rate through the un- 
certain period following the war, when many other railroads were forced 
to cut their disbursements. 

In 1925 the company expects to spend $60,000,000 for improvements, 
including $26,000,000 appropriated last year. but not spent. Among the 
larger items in the budget are $2,500,000 for rail and track material, $1 ,500,- 
000 for bridges, additional yard tracks, $4,500,000, and new equipment to 
the amount of $8,200,000. The larger part of this equipment has been 
ordered. Mr. Storey said that no new financing was contemplated to care 
for these improvements because it was believed that the earnings of the 
property would take care of them. 

hen asked if the increase in the dividend rate bore any relation to the 
recent request to the Kansas P. U. Commission for the right to sell $100,- 
000,000 of Common stock (V. 118, p. 2040), he replied that there was no 
intention to dispose of this stock dur the year but that it was being held 
ready for future needs. 


Operation of Line.— 

The I.-8. C. Commission on Dec. 27 issued a certificate authorizing the 
company to operate a line of railroad in Tulare County, Calif., which 
extends from Richerove station in a westerly direction, a distance of ap- 
proximately 4 miles, and known as the Richgrove spur.—V.119, p. 1951, 322. 


Atlanta Terminal Co.—Seeks Bond Issue.— 

The company has applied to the I.-S. C. Commission for authority to 
issue $200,000 lst Mtge. 20-Year 5% Gold bonds to be guaranteed by the 
Southern Ry., the Atlanta & West Point RR. and the Central of Georgia 
RR. The ee, are to be sold to Clark Dodge & Co. of New York at 
98.—V. 110, p. 260. 


Birmingham & Southeastern Ry.—Plan of Readjustm’t. 

A plan of readjustment, dated Dec. 3, 1924, has been adopted by the 
committee for the lst mtge. 50-year 6% gold bonds. 

This committee consists of George C. Van Tuyl, Jr., Chairman, H. A. 
Smith, Frederick Carles and Ernest C. Rollins, with I. Howard Lehman, 
Counsel, and H.M. DeLanoie, Sec., 66 Broadway, New York. The Central 
Union Trust Co., 80 Broadway, New York, is depositary. 


The plan of readjustment is briefly stated as follows: 


Bonds in Default.—There are now outstanding $539,000 Ist Mtge. 50- 
Year 6% Gold Bonds dated May 1, 1911 and an issue of $161,000 General 


-& Equipment Mtge. 10-Year 6% Gold Bonds dated Nov. 1 1913 


The committee of holders of Ist Mtge. Bonds, (Geo. C. Van Tuyl, Jr., 
Chairman), holds $513,600 of the First Mortgage Bonds. 

The Nov. 1 1916 and subsequent coupons on the First Mortgage Bonds 
has not been paid and the Aug. 1 1915 and subsequent coupons on the 
General Mortage Bonds remains unpaid. 

Foreclosure Sale Jan. 12.—The properties of the company are in receiver- 
ship, and a decree has been entered for the foreclosure of the First Mortgage 
and of the General Mortgage, and for the sale of the properties covered 
thereby. The special masters appointed by the court have fixed Jan. 12 
as the date of sale of the properties. 

Contract of Sale.—Under date of Nov. 22 1924, the committee entered 
into a contract of sale with Winton M. Blount, Roberts Blount, Ada 8. 
Blount and E. J. Pierce, of Union Springs, Ala., F. J. Lisman & Co., N.Y. 


‘City, representing General Mortgage Bonds, are also parties to the contract 


of sale. 
P — contract of sale provides, in substance, among other things, as 
‘ollows: 

a) At the foreclosure sale the committee will bid for the railway prop- 
erties $134,750 and te such greater amount as the pu may request 
or approve, provided, however, that in the event of any purchase at a 
greater amount pursuant to any such request or approval, the purchasers 
will, in addition to the amounts to be paid by them under the contract of 
sale, pay to the committee an amount equal to such additional sum which 
the committee will be compelled to pay in cash to the special masters 
in respect of any First Mortgage Bonds not held by the committee, by 
reason of such bid being in excess of the sum of $134,750. 

If the railway properties shall be purchased by the committee, the com- 
mittee agrees to sell the same to the purchasers and the purchasers agree 
to purchase the same from the committee, on the following terms: 

1) The purchasers will pay to the committee the sum of $168,957 in 
cash. (2) The purchasers will pay or cause the receivers to pay the ex- 
penses of sale, including the expenses and compensation of the special 
masters, as well as all expenses, allowances and disbursements of the 
receivers, &c. (3) The purchasers will acquire from or through F. J. 
Lisman & Co. (not beyond one year from the date of the closing of the 
transaction) General Mortgage Bonds at 16.16% of the principal amount 
thereof. (The maximum obligation of the purchasers in this respect if 
all of the outstanding General Mortgage Bonds are tendered to them is, 
accordingly, $26,017.) 

As security on the part of the purchasers that they will faithfully perform 
the covenants of the contract of sale they have deposited with the com- 
mittee $5,000 in cash and certificates of deposit representing $60,000 
ef deposited First Mortgage Bonds. 

In the event that the railway properties shall not be purchased by the 
committee because of a bid therefor in excess of $134,750, or if the railway 
properties shall be purchased by the committee at a higher price without 
the consent or approval of the purchasers, the contract of sale, at the option 
of the committee, shall be terminated. 

$250 to be Paid to Each Holder of $1,000 First Mige. Bonds.—It is the 
intention of the committee and the pur of this plan to carry out the 
provisions of the contract of sale, and after or subject to the payment and 
discharge of all the obligations and expenses of the committee, including 
the reasonable compensation of its members, Secretary, Counsel, Depositary, 
allowances to the trustees under the First Mortgage and General Mortgage 
and their New York and Alabama counsel, expenses in connection with the 

romulgation and effectuation of this — and agreement, cash to be paid 
Fito court with respect to undeposited First Mortgage Bonds, and any other 
incidental outlays, to distribute the cash to be received by it pro rata 
among the holders of the deposited First Mortgage Bonds, and this plan 
of ustment involves the carrying out of the contract of sale and the 
settlement of the obligations and expenses and the making of such distribu- 
tion. ° 
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The sum of $168,957 to be received by the committee from the purchasers 
is expected to provide for all of the items aforesaid and to leave for dis- 
tribution by the committee among the holders of the deposited First Mort- 
gage Bonds the sum of $134,750, or at the rate of 25% of the principal 
amount of the outstanding First Mortgage Bonds. Accordingly, it is 
expected that promptly upon the consummation of this plan there will be 
distributed to the holders of the deposited First Mortgage Bonds a sum 
equal to $250 for each $1,000 deposited First Mortgage Bonds. 


A New Road to Acquire Property.—The I.-S. C. Commission on Dec. 23 
issued a certificate authorizing the Birmingham & Southeastern R.R. to 
acquire and operate the line of railroad of the railway company extending 
from Union Springs to Eclectic, a distance of 46.89 miles, all in the State 
of Alabama. The Commission on Dec. 20 authorized the company te 
issue $300,000 capital stock in connection with the acquisition. 


The report of the Commission says in part: 

The indebtedness of the Birmingham to creditors other than the holders 
of its bonds is small. The bondholders have been negotiating with Winton 
M. Blount, one of the receivers, witha view to having him guarantee that 
the property will bring a certain apestttes amount and have agreed to ask 
the court to confirm the sale if this amount is bid and paid into court. 
Winton M. Blount and three other individuals, together designated herein- 
after as the poapernve purchasers, have agreed to bid at the sale the 
amount specified by the bondholders, who are to accept $225,000 for their 
interest in the property. The prospective purchasers have arranged to 
borrow the $225,000 from the Western Ry. Co. of Alabama and as evidence 
of the proposed indebtedness will give their notes secured by a purchase- 
money mortgage covering the property to be acquired. They also propose 
to pay or assume the —— of certain indebtedness of the Birmingham 
amounting te $26,961 and in this connection to give additional notes 
in the amount of $25,000, also secured by mortgage. 

The prospective purchasers expect to acquire the property of the Bir- 
mingham at the foreclosure sale. They propose to organize, under the laws 
of Alabama, a new corporation under the name of the Birmingham & 
Southeastern Railroad, and transfer to it the property to be acquired. 
In payment for the property the new corporation is to issue $300,000 
Capital stock and assume the indebtedness to be incurred by the incorpora- 
tors in making the purchase at foreclosure. 

It is obvious that the interests served by the railroad under consideration 
require that its operation be continued. The termination of the existing 
receivership is desirable. The proposed acquisition of the railroad by the 
new company will result in a great reduction in capitalization and in the 
amount of securities bear fixed interest. The new company is to be 
organized on a basis that should enable it to finance such additions and 
betterments as may be needed, improve the service of the railroad, and earn 
a fair return on the proposed investment.—V. 119, p. 3004. 


Boston & Maine RR.—Valuation—Readjustment.— 
The dispatch from Washington on Dec. 30 Fyn the valuation of the 
mas 3 oO i - any 30 1924," should have read June 30 1914. Compare 
a , Pp. 83. 
The first meeting of the General Readjustment Committee was held 
Jan. 3. The financial situation of the road was discussed, particularly 
regres the bonds maturing within the next five years, 
. Rodman Peabody was elected Chairman of the committee, and was 
authorized to appoint a sub-committee to prepare a tentative financial 
— plan to be presented to the full committee at their next meet- 


According to Boston advices, a contest is on in the affairs of the B. & M, 
pertaining to the proposed readjustment of the road's financial structure. 
At the request of the voting trustees—representing about 85,000 shares of 
Common and Preferred—a committee has been organized representing large 
Boston savings banks, insurance companies, leading banking interests, 
together with a director of the New York New Haven & Hartford RR., ‘‘to 
serve without compensation as a ge eral committee representing bondhold- 
ers and stockholders of the B. & ., to decide upon and a out a plan 
noe readjustment of the finances of the road.’’—V. 120, p. 83; V. 119, p. 





Canadian National Rys.—General Manager.— 


W.C. Muir has been appointed General Manager of the ae depart- 
ment of the system, effective Dec. 15 1924.—V. 119, p. 2405. 


Chesapeake & Ohio Ry.— Acquisition of Control.— 

The I.-S. C. Commission on Dec. 23 authorized the company to acquire 
control by lease of the Ashland Coal & Iron Ry., the Long Fork Ry. and the 
Millers Creek RR. 

The company owns all of the capital stock of the Ashland Co., the Long 
Fork Co. and the Millers Creek Co. It proposes to acquire control of the 
railroads of the three companies under separate leases, for the term of one 
—. and thereafter, subject to the right of either party to the res ive 
eases to terminate the lease at any time after one year by giving 3 gare 
notice to the other party. The proposed leases will recite a rental of $l a 
year, with other good and valuable considerations. The lessee agrees to 
pay all taxes and assessments that may be levied upon the demised prop- 
erties, and to maintain the railroads in as good repair as they now are. 
Each of the three proposed leases gives the lessee an option to purchase the 
pegpertice of lessors at any time during the term, or any renewal thereof. 
—VvV. » p. 83. 


Chicago & Alton RR.—Receivers’ Certificates.— 

The receivers have applied to the I.-S. C. Commission for authority to 
issue and sell $1,000,000 receivers’ 544% notes to be sold to the Illinois 
Merchants Trust Co. of Chicago at par. The proceeds will be used to 
settle with the Director-General of Railroads for advances made during the 
period of Federal control.—V. 119, p. 1394. 


Chicago Milwaukee & St. Paul Ry.—Asks Reduction on 
Interest Rate on Government Loan.— 


A Waginetes dispatch of Jan. 7 states: 

Early legislative action toward reducing the interest charges on Govern- 
ment loans to the company will be necessary to prevent a receivership by 
June 1, the Senate [nter-State Commerce Committee was told to-day by 
Alfred P. Thom, counsel for the Association of Railway Executives. Mr. 
Thom cited the case of the St. Paul as an ‘‘emergency matter" in view of 
the approaching maturity of an issue of $48,000,000 in 4% bonds. 

He urged the committee to expedite action on the bill introduced by 
Senator McLean, Republican, of Connecticut, which would authorize the 
Treasury to reduce interest charges on railroad loans to a rate not exceeding 
¥% of 1% more than the money lent the Government. 

A similar bill pending in the House would fix a minimum rate of 4%% 
Mr. Thom said he understood the Treasury had informed the House com- 
mittee in charge of that measure that it would prefer a fixed minimum rate 
and had suggested 4% %. Chairman Smith, Democrat. of South Carolina, 
said the committee would endeavor to give its early attention to the ques- 
tion. The St. Paul loan of $55,000, now bears 6%.—V. 119, p. 2525. 


Chicago & North Western Ry.—Bonds.— 

The I.-S. C. Commission on Jan. 2 authorized the company to procure 
authentication and delivery to it of $1,000,000 Gen. Mtge. gold bonds 
of 1987, to be held by it until further order of the Commission.—V. 119, 
p. 2642, 2282. 

Chicago Peoria & St. Louis RR.—Sale Confirmed.— 

The Circuit Court of Sangamon County, Ill., has confirmed the sale in 
18 parcels of road as of Nov. 20. The sale of the road, uuigmens and 
investments totaled about $3,560,000. See also V. 119, p. 2525. 


Chicago Rock Island & Pacific Ry.—New Vice-Pres.— 

F. M. Hammill has been elected Executive Vice-President. This is a 
newly created office involving general supervision over all the road's activ- 
ities under the direction of the President.—V. 120, p. 83. 

Cuba Railroad.—New President.— 

See Cuba Co. under “‘Industrials’’ below.—V. 119, p. 1843. 


Cuba Northern Rys.—Chairman of the Board.— 
See Cuba Co. under ‘“‘Industrials’’ below.—V. 119, p. 1063. 


Delaware & Hudson Co.—Loses Valuation Case.— 
A decision upholding tentative valuations of railroad property made by 
the I.-S. C. mmission, by authority of the Esch-Cummins Act, was 


handed down Jan. 5 by the U. 8S. Supreme Court in an opinion read by 
Justice McReynolds. 
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The opinion was in the case of the Delaware & Hudson, the Albany & 
Susquehanna and the Rensselaer & Saratoga RR. companies, appellants, 
against the Government and the I.-S. C Commission. 

The roads comprise the system operated by the Delaware & Hudson 
Co. More than a year ago the Commission made a tentative valuation of 
the properties owned by the system on June 30 1916. The roads protested 
the Commission's valuation, but before the protests could be acted upon 
they filed a suit to block the action of the Commission in the District Court 
of the Southern District of New York. The plea was made that in arriving 
at its valuation, the Commission refused to investigate, ascertain and report 
many facts in relation to values required by the law. 

In its opinion Jan. 5 the U. 8. Supreme Court held that there is nothing 
to indicate ‘‘that the Commission willfully disregarded the law as honestly 
interpreted, or failed to proceed in an orderly manner, or that it will not 
consider all the matters set | in the protest.” P 

Justice McReynolds pointed out that there must be further proceedings 
before the tentative valuation becomes final and that the roads ‘‘must 
pursue the remedy provided by the statute and give the Commission oppor- 
tunity to take final action before they can properly ask interposition by the 
Courts.’’°—V. 120, p. 83. 


Detroit Toledo & Ironton RR.— Pond 

The I.-S. C. Commission on Dec. 31 authorized the company to issue 
$159,000 Ist Mtge. 50-Year 5% bonds; the bonds to be sold at not less 
than par and int. to Henry Ford, Edsel Ford and Clara J. Ford, and the 
proceeds used for corporate purposes.—V. 119, p. 2642, 578. 


Erie RR.—Terms of Lease Nezt Week. 

It is announced that the terms under which the Erie RR. will be leased 
to the Nickel Plate System, proposed by the Van Sweringen interests, will 
be officially announced next week. The terms, it is said, will provide a 
sliding scale of dividends for the holders of Preferred and Common stock 
who do not deposit their shares, so arranged as to induce them to deposit 
them. 

The lease to the Nickel Plate, it is stated, will provide that for minority 
shares undeposited the Nickel Plate shall pay the same percentage as if 
they had joined in the plan; namely, $3 a share for the first and second 
Preferred and $2 40 a share for the Common stock, provided dividends are 

aid on the Preferred and Common shares of the New Nickel Plate. The 
unds so received are to be pooled for distribution to minority stockholders 
in order of preference. This would give the first Preferred stockholders 
$4 per share, with the second Preferred stockholders the second lien on 
these shares at $4 per share, and the remainder would go to the Common 
stockholders. 

As an example of the way this plan would work out if all the stock except- 
ing 10,000 shares of first Preferred, 10,000 shares of second Preferred and 
10.000 shares of Common stock were deposited, the Nickel Plate would 

ay $84,000 into the pool. Of this $30,000 would come from the first 
Pranred’ $30,000 more from the second Preferred and $24,000 from the 
Common stock. This is the amount the holders of these shares would 
receive if they changed their stock for the new Nickel Plate at the terms 
of offer. 

Under the plan the 10,000 shares of 4% first Preferred would receive 
$4 a share, or $40,000: the holders of 10,000 shares of 4% 2d Pref. would 
receive $40,000, and the holders of the Common stock would receive the 
remaining $4,000, amounting to 40 cents a share.—V. 119, p. 3006. 


Glasgow Railway. Bonds. 

The I.-S. ©. Commission on Dec. 30 authorized the company (1) to pro- 
cure authentication and delivery of $33,000 of 40-year 6% mortgage bonds, 
and (2) to sell for cash, at not less than par and interest, the $33,000 bonds 
and $7,000 of such bonds new in its treasury, the proceeds to be used to 
pay $40,000 of 2d mtge. bonds which mature April 1 1925. 

‘he company is a corporation of the State of Kentucky. Its railroad 
roperties, including a line approximately 10 miles long, extending from 
jlasgow to Glasgow Junction, in Barren County, Ky., are leased to the 
Louisville & Nashville RR. 


Gulf & Ship Island RR.— Sale.— 
The Mississippi Valley RR., a subsidiary of Illinois Central, has asked the 
.-S. C. Commission for authority to acquire the stock of the Gulf & Ship 
Island RR. for a consideration said to be $5,000,000.—V. 119, p. 2874. 


Houston & Texas Central RR.— Consir. of Extension.— 

The I.-S. C. Commission on Dec. 23 issued a certificate authorizing the 
company to construct an extension of a line of railroad to complete a second 
track or loop track, known as the Dallas Loop, which will pass around 
the east side of the city of Dallas, Tex. The proposed extension will extend 
from the present terminus of the loop near its intersection with the main 
line of the Texas & Pacific Ry. east of Dallas in a northerly and north- 
westerly direction, to a connection with the company’s main line north of 
the city. a distance of 8.8 miles, all in Dallas County, Tex. 

See Southern Pacific Co. below.—V. 112, p. 1519. 


Illinois Central RR.— May Acquire Road.— 
See Gulf & Ship Island RR. above.—V. 120, p. 84. 


International-Great Northern RR.—New Chairman- 


William H. Williams has been elected Chairman of the board.—V. 119, 
p. 2757. 

Maine Central RR.—Bonds Authorized.— 

The I.-S. C. Commission has authorized the company to issue $4,000,000 
Ist & Ref. Mtge. 54% gold bonds, Series ‘E,’’ to be sold at not less than 
97 and int. The report of the Commission says in substance: 

The applicant represents that it has outstanding $3,123,000 of notes 
ayable to the United States, secured by the pledge of $3,867,000 Ist & 
tef. Mtge. 6% gold bonds, Series ‘‘D."’ In addition, it had in its treasury 

$133,000 of such bonds, $50,000 of which had not been authorized to be 
issued. The applicant proposes to retire the notes, whereupon the bonds 
will be released from pledge, and they, together with the other Series ‘‘D”’ 
bonds, will be delivered to the trustee under the lst & Ref. Mtge. to be 
canceled. ‘The Series ‘‘E"’ bonds will be issued in lieu of an equal amount 
of Ist & Ref. Mtge. 6% gold bonds, Series ‘“*D." 

The proceeds will be used to the extent available to retire notes to the 
United States, amounting to $3,123,000; to reimburse the applicant for 
expenditures made in retiring underlying bonds, amounting to $380,000, 
and to reimburse it ai for expenditures for additions and betterments, 
amounting to $579,223. 

The applicant has arranged to sell $1,000,000 of the bonds to Kidder, 
Peabody & Co. of Boston, Mass., at 97 and int. On that basis the annual 
cost to the applicant will be approximately 5.875%. It has also given that 
company a three months’ option to purchase the remaining bonds at the 
same price.—V. 119, p. 2758, 2176. 


Minneapolis & St. Louis RR.—Registrar for Iowa Bonds. 
The bondholders’ protective committee of the Iowa Central Ry. Co. 
lst Mtge. 5% bonds, due June 1 1928, has appointed the National Bank of 
Commerce in New York registrar of the certificates to be issued by the 
att Tree Co. against bonds deposited with the committee. See also 
. » D. 2/08. 


National Rys. of Mexico.—J/nterest on Bonds Defaulted.— 


Op, pater “Current Events’’ this issue, on a preceding page.—V. 119$ 
Dp. 3. 


New York Central RR.—Stock Offered to Employees.— 

The company on Jan. 7 offered to its employees an opportunity to pur- 
chase capital stock at $110 a share on the partial payment plan. Approxi- 
mately 175,000 employees and officers received the right to subscribe. 
Subscriptions will be received until Jan. 31, incl. A feature of the plan is 
the option of cancellation of subscription before full payment is made, in 
which case the company will refund the full amount paid in plus interset 
at the rate of 4%. 

The official announcement of the plan said in part: ‘‘The stock is of- 
fered at $110 per share, whereas the market price of the stock Jan. 5 was 
above $120 a share. The plan provides that the stock be paid for in 
monthly installments of from $5 to $15 per share. During the period of 
payment interest at 4% will be charged on deferred payments and divi- 
dends will be credited to the account of the subscriber. 

‘“*Each employee is entitled to subscribe for one share of stock for every 

0° = his annual rate of pay, but no subscription may be for more than 
shares. 

G. C. Woodruff, General Freight Agent of the road, at the open Motor 
Truck Convention held on Jan. 5, pointed out that in the Harlem Division 


and the Hudson Division near New York the metor truck is being used 
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to save freight train operation, at the same time giving improved service 
on all the stations affected. It is also being used on cross hauls from one 
division to another, as from Mt. Vernon to Yonkers. Similarly, motor 
trucks are being operated at Buffalo between the New York Central RR. 
and the connections. The railroad now has 50 separate trucking activities 
under way. These are being handled by established trucking concerns 
on a contract basis.—V. 119, p. 2758. 


N.Y. New Haven & Hartford RR.—Bus Lines Restrained. 

Judge Barrows in the Superior Court at Providence, R. I., has issued a 
preliminary injunction on the application of the United Electric Rys. and 
the New Haven RR., restraining seven bus lines from operating in Rhode 
Island (see also V. 119, p. 3007).—V. 120, p. 84. 


Norfolk & Western Ry.—Fquipment Trusts and Bonds.— 
The I.-S. C. Commission on Dec. 30 authorized the company to assume 
obligation and liability in respect of not exceeding $6,000,000 Equipment 
Trust certificates, series of 1925, to be issued by the Bank of North America 
& Trust Co. under an equipment trust agreement to be dated Jan. 2 1925) 
the certificates to be sold at not less than 97 and divs. and the proceeds 

used solely in connection with the acquisition of the following equipment: 
t Estimated 


US Uni 
Descri ption— Total Cost. 


Units. 
Automobile box cars 


Price. 
$2,400 


Total. . $7 650,000 
No contracts, underwritings or other arrangements for the sale of the 


certificates have been made, but they will be offered for sale by the Virginia 
Holding Corp. so as to net not less than 97 and divs. On this basis the 
annual cost to the applicant will be approximately 5.125%. 

The Commission on Dec. 31 authorized the company to issue $6,000,000 
Divisional Ist Lien & Gen. Mtge. 4% bonds, the bonds to be sold at not 
less than 88 and int. and the proceeds used solely for capital expenditures 
&c. (See offering in V. 119, p. 2643.) Action on request for authority 
to issue $6,000,000 additional of such bonds was deferred by the Com- 
mission.—V. 119, p. 2643, 2526. 

The Guaranty Trust Co., 140 Broadway, N. Y. City, is now ready to 
deliver definitive Divisional First Lien & Gen. Mtge. 4% bonds, due 
July 1 1944, upon the surrender of outstanding interim receipts.’ The 
interest warrants, due Jan. 1 1925, should be detached and collected prior 
to surrender of interim receipts. See offering in V. 119, p. 2643. 


Northwestern Pacific RR.—Bids for Sale of Bonds.— 

The company will receive bids for the sale of $250,000 Ist & Ref. bonds. 
These bonds are a part of a series of Ist & Ref. Mtge. 444% Gold bonds of 
the company, issued and to be issued for a principal sum not exceeding 
$35,000,000 in the aggregate at any one time outstanding. The bonds 
mature Mar. 1 1957. No bid will be considered if submitted for a price 
less than $950 and int. to date of sale for each $1,000 bond. 

Bids must be addressed and submitted to W. 8S. Palmer, President, 64 
Pine St., Room 602, San Francisco, Calif., by 12 o'clock noon Jan: 19 
1925.—V. 117, p. 440. 


Pennsylvania RR.— Definitive Certificates Ready.— 

Definitive Gen. Equip. Trust 44 % Series ‘‘C"’ certificates are now ready 
for delivery and will be exchanged for temporary certificates at the Fidelity 
Trust Co., trustee, 325 Chestnut St., Philadelphia, Pa., or at the offices 
of the company, 85 Cedar St.,N. Y.City. (See offering in V.119, p. 1510.) 

On Jan. 1 1925 stock purchased by employees totaled 68.435 shares 
against 30,241 on Jan. 1 1924, an increase of 38,197 shares or over 126%. 
This compares with 66,721 on Dec. 1 1924, 64,135 on Nov. 1, 58.523 on 
Oct. 1, 54,588 on Aug. 1, and 50,675 on July 1. Of the total Jan. 1 1925, 
44,528 shares were purchased through the Employees’ Provident & Loan 
Association and 23,910 shares through the Mutual Beneficial Association. 
Purchases average about 4.3 shares.—V. 120, p. 84. 

Pittsburgh & West Va. Ry.—Definitive Ctfs. Ready.— 

Dillon, Read & Co. announce that interim receipts for the 414% Equip. 
Trust Gold certificates, Series of 1924. due Nov. 1 1925 to 1934, incl.. are 
now exchangeable for definitive certificates at the office of the Chase Na- 
tional Bank, 57 Broadway, N. Y. City. (See offering in V. 119, p. 1734.) 
—V.119, p. 3007. 


Railroad Receiverships and Foreclosure Sales, 1924.— 

The ‘‘Railway Age’’ compilation shows that on Dec. 31 1924 there were 
in the hands of receivers 53 railway properties, operating a total of 10,487 
miles of line. The number of roads was 10 less than at the end of 1923 
a By the smallest number of roads in the hands of receivers since the end 
oO 912. 

The mileage of roads in the hands of receivers at the end of the year w 
some 2,500 less than at the end of 1923. It was the lowest figure Teperted 
since 1912 and was but one-third the total mileage in the hands of receivers . 
on Dec. 31 1916, when railway adversity as reflected in figures of this kind 
was at the worst point it had reached since the hardhsips of the nineties. 

- eens the yest as 1l wow wo _— into the hands of receivers. 

No important railroad was included and the total miles of line o 

all was less than 1,000. pues Se 
Receiverships Established in 1924 (Mileage Included, 930 Miles). 

Alabama Florida & Gulf | Kansas Oklahoma & Gulf 

Alabama Northern |Muscle Shoals Birm. & Pensacola 

Atlantic & Yadkin 'San Luis Southern 

Chicago Palatine & Wauconda Wabash Chester & Western 

Ensley Southern | Wyoming North & South 

Kan. City Kaw Valley & Western. | 

During the year there were foreclosure sales of 14 roads, the only lar 

road included being the Denver & Rio Grande Western. _ - 
Foreclosure Sales in 1924 (Mileage Included, 3,992 Miles). 

Atlantic Waycross & Northern | Keokuk & Des Moines 

Chicago Peoria & St. Louis |Midland & Northwestern 

Cleveland Southeastern & Columbus | Midland Railway 

Colorado Wyoming & Eastern !Ocilla Southern 

Cumberland Railroad ‘Randolph & Cumberland 

Denver & Rio Grande Western |Salina Northern 

mages Or i & Orient RR. |West Virginia Midland 

—v. » Dp. 312. 


St. Louis Brownsville & Mexico Ry.—Assumption.— 

The I.-S. C. Commission on Dec. 30 authorized the company to assume 
as assignee, obligation and liability in respect of $1,740,000 of New Orleans 
Texas & Mexico Ry. Equip. Trust certificates, Series ‘‘A.”’ The report 
of the Commission says in part: 

“By an order Nov. 25 we authorized the New Orleans Texas & Mexico 
Ry. to assume obligation and liability in respect of $1,740,000 Equip. 
Trust certificates, Series A.’’ (See V. 119, p. 2643, 2064.) 

The application is a subsidiary of the New Orleans company, which 
owns all of the applicant's outstanding bonds and all of its outstanding 
capital stock, except director’s shares. It appears that the applicant 
has never sold its securities on the open market and therefore has estab- 
lished no public credit. It is represented that the applicant could not 
advantageously sell its securities to the public, and therefore the New 
Orleans company procured the equipment required by the applicant, under 
the agreement and lease aforesaid, and the latter company now roposes 
to assign its interest thereunder and in the equipment to the applicant. 

‘Phe applicant will enter into an assignment and agreement with the 
New Orleans company and the Irving Bank-Columbia Trust Co., as trustee 
under the agreement and lease, whereby the New Orleans company will 
assign and transfer to the applicant all its right, title and interest in the 
equipment and in the lease and agreement. The applicant will agree to 
perform all obligations of the New Orleans company under the trust agree- 
ment and lease, but such an assignment will not release the New Orleans 
company from its guaranty of the trust certificates or from its primary 
liability to make the rental payments required by the lease, or from any of 
its other obligations and covenants under such lease and agreement. The 
trustee will consent to the assignment as proposed.”"—V. 119, p. 2065. 

St. Louis-San Francisco Ry.—Tentative Valuation.— 
The I.-S. C. Commission on Jan. 7 placed a tentative valua- 

. - - _ 

tion of $135,753,722 on the total owned property of the St. 
Louis-San Francisco Ry. system, as of June 30 1918, and 
$186,337 ,063 on the total owned and used properties. The 


latter figure, however, does not include the Texas lines. 








Jan. 10 1925.] 
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V.119, p. 2644. 


San Antonio & Aransas Pass Ry.—Lease.— 

The stockholders on Dec. 15 authorized the leasing of the road to the 
Galveston Harrisburg & San Antonio RR., a Southern Pacific property. 
The proposition is now awaiting the approval! of the I.-S. C. Commission 
and the Texas Railroad Commission. 

The Southern Pacific Co. recently acquired through Kuhn, Loeb & Co. 
9.554 TO ig of the San Antonio & Aransas Pass Ry. for $236,560. 

: (>. 2 ; 


Southern Pacific Co.—Tezas Rail Suit Ends 35 Years of 
Court Life-—Under the above heading the New York ‘“‘Her- 
ald-Tribune” of Dec. 31 says: 

With the handing down of a decision favorable to the plaintiff in the 
case of Bogert versus the Southern Pacific Co., the United States District 
Court of Brooklyn has written the final chapter in a litigation that will 
take its place among the most remarkable, in point of duration, in legal 
history. The suit dates back to 1889, and marks efforts of the minority 
stockholders of the old Houston & Texas Central Ry., long defunct, to 
set aside the reorganization of that property. Plaintiffs are a committee, 
of which Russel H. Lansdale is chairman. 

Back in 1888, when the Houston & Texas was just passing into oblivion, 
the Southern Pacific, which owned about 75% of the road's stock, decided 
that the only thing that could save it was a major financial operation in the 
form of a reorganization. A group of smaller stockholders objected to 
terms suggested by the majority, and when the Southern Pacific went 
ahead with the plans for the resuscitation of the property, they stayed out 
and fought the plan. 

For 22 years this group of shareholders pushed the legal battle to have 
have the refinancing scheme set aside, but court after court decided against 
them. Then, in 1911, they resorted to different tactics. Instead of 
attempting to set aside the reorganization, they approved it, but insisted 
that the Southern Pacific Co. had acted as trustee in their behalf and that, 
therefore, they were entitled, on paying an assessment at the same rate 
per share, to receive their pro rata share of stock in the new comapny, the 
present Houston & Texas RR. 

The case was carried to the U. 8S. Supreme Court, which sustained the 
minority in their contention and decreed that the Southern Pacific should 
turn over to them the 24,000 shares to which they claimed title in the new 
company. The Supreme Court then turned the case over to the District 
Court for the adjudication of the details. This court has just decided 
that the value of participation in the new road is worth about $61 a share, 
and as the book value of the shares is approximately $460 the legal victory 
is substantial for the plaintiffs. 

The court arrived at its terms for the minority stockholders by assessing 
them the $36 a share paid in by the Southern Pacific at the time of the 
reorganization, then making allowance for interest on the one hand and divi- 
dends on the other, together with certain other adjustments. The minority 
stockholders will, of course, now have representation on the board of direc- 
tors of the road as well. 

Prominent attorneys, many of whom died in the course of litigation, have 
from time to time eeeneee the plaintiffs, among whom were Mr. Lans- 
dale, the late Judge Dittenhoefer, the late Edward M. Shepard, Dudley F. 

helps, H. Snowden Marshall, George Gordon Battle, Charles E. Hughes 
and ank M. Swacker. The Southern Pacific has been represented by 
the late Charles H. Tweed, Joline, Larkin & Rathbone, Gordon B. Buck 
and, latterly, by its general counsel, Joseph P. Blair.—V. 120, p. 84. 


Tallulah Falls Ry.—/Final Valuation.— 

The I.-S. C. Commission has placed a final valuation of $1,795,000 on 
the company’s property owned and used, as of June 30 1916, and $132 on 
the rogerey used but not owned. The road extends from Cornelia, Ga., 
to in, N. C.—V. 117, p. 89 


Wheeling & Lake Erie RR.—WNotes Offered.—F. J. Lis- 
man & Co. are offering at 100 and int. $500,000 10-Year 
Secured 6% Gold notes dated Jan. 1 1923; due Jan. 1 1933. 


Authorized and issued, $1,000.000. Interest payable J. & J. Union 
Trust Co., Cleveland, trustee. Redeemable at par and int. on any coupon 
day on 30 days’ notice. 

hese notes are secured by a pledge with the trustee of $2,000,000 bonds, 
representing the entire issue of a closed first mortgage on 25 miles of rail- 
road affording the Wheeling & Lake Erie system its entrance into the City 
of Lorain.—V. 120, p. 84 


uarterly dividend of 14% on the Preferred Stock (6% | 
be paid Feb. 2 to holders of record Jan. 15. See also 








PUBLIC UTILITIES. 


A survey covering 777 high-tension transmission lines showing past and 
resent engineering practice and the development of interconnection has 
een compiled by the ‘Electrical World’’ and issued as a supplement to 

its issue of Jan. 3 1925. 


Adirondack Power & Light Corp.—Rights.— 

The corporation is offering to its stockholders of record Dec. 31 1924 
for pro rata subscription, subject to authorization by the New York P. 8S. 
Commission. an issue of 5.000 shares of 7% Cumul. Pref. stock at par ($100 
ashare). The right to subscribe will expire Jan. 21.—V. 120, p. 84. 


American Electric Power Co.—Bonds Called.— 

Certain of the outstanding American Railways Co. 5% Refunding Conv. 
Gold bonds, dated Aug. 1 1911, aggregating $1,620,500, have been called 
for payment Feb. 1 at 102 and interest at the Integrity Trust Co., 717 
Chestnut St., Philadelphia, Pa. All of the outstanding American Railways 
Co.-National Gas Collateral Trust 6% (formerly 5%) Gold bonds, due 
1927, have been called for redemption March 1] at 102% and interest. 
Payment will be made at the Bank of North America & Trust Co., Phila- 
delphia, Pa.—V. 120, p. 84 


American Light & Traction Co.—Slock Dividend. 

The directors have declared a cash dividend of 1%% on the Preferred 
stock, a cash dividend of 1% on the Common stock and a dividend at the 
rate of one share of Common stock on every 100 shares of Common stock 
outstanding, all payable Feb. 2 to holders of record Jan. 15. Cash divi- 
dends of 1% and stock dividends of 1% each have been paid quarterly 
on the Common stock since Feb. 1921.—V. 119, p : 


American Public Utilities Co.—Preferred Stock Offered. 
—A.B. Leach & Co., New York and Chicago, and Pearsons- 





Taft Co., Chicago, are offering at $92 per share, to yield 
over 7.60%, $1,000,000 Prior Preferred (a. & d.) 7% Cumul. 


stock (par $100). 

Additional Prior Preferred may not be issued unless net earnings for 12 
consecutive months out of the 14 preceding months equal at least twice the 
annual dividend on the Prior Preferred then outstanding and to be issued. 
Dividends are cumulative and payable Q.-J. Redeemable at 110 and 
dividends. Dividends on this stock are exempt from the present normal 
Federal income tax. Transfer agent, Union Trust Co., Chicago; registrar, 
Continental & Commercial Trust & Savings Bank, Chicago. 

Capitalization— Authorized. Outstanding. 
Prior Preferred stock (including this issue)_._ ~~ $10,000,000 $2,619,770 
Participating Preferred stock 10,000,000 3,534,680 
EES EET ELLA LN eee ap 15,000 ,000 2,822,400 
Collateral Trust 5% Gold bonds, due 1942 Closed 455,800 

The outstanding amounts of Prior and Participating Preferred stocks 
include a negligible amount of warrants issued in connection with exchange 
of old Preferred stock for these issues. 

Company .—-Incorporated in June 1912 in Delaware. Owns the entire 
Common stock of the Central Indiana Power Co. of Indiana and the Albion 
Gas Light Co. of Albion, Mich., more than 99% of the Common stock of 
the Utah Gas & Coke Co. of Salt Lake City, Utah: also the Holland Gas 
Works of Holland and Zeeland, Mich., which is held in trust for the Ameri- 
can Public Utilities Co.. and will shortly be the property of a corporation 
controlled by that company. 

Earnings Year Ended June 30 1924. 
Consolidated gross earnings of subsidiaries__.._.........-.-- $7,262,255 
Net income, available for depreciation and dividends on Ameri- 





a Pee. Cees COM. GEOE. oo one nnsceessckcdusasbccece 601,813 
Dividend requirements of Prior Preferred stock outstanding, 
including this PED. stnbncencbdns seen enesteeesedebakneae 183 ,383 


The above net income is in excess of 3 times the annual dividend 
requirements on the Prior Preferred stock outstanding, including this issue. 
No earnings are included above from the new power station, which began 
operations in July 1924. 

Management.—Controlled through ownership of the majority of the 
Common stock by Samuel Insull and associates.—V. 119, p. 1170, 1174. 


Asheville (N. C.) Power & Light Co.— (Cuts Electric Rates. 
The readjustment of rates for commercial and residential electricity by 
the company, announced in November, became effective Jan. 1 1925, the 
proposal having received the approva! of both the North Carolina Corpora- 
tion Commission and the City Commission of Asheville, N.C. The rates 
superseded were 15 cents per kilowatt maximum with a 7% cents minimum 
per kilowatt and a 3.15 cents special minimum for large commerctal users. 
The new rates have a maximum of 10 cents per kilowatt with a minimum of 
3 cents per kilowatt, the rate graduated down from the maximum to the 
minimum according to the amount of electricity used and the size of the 
home or business establishment. The readjustment does away with the 

discount of 5%.—V. 117, p. 552; V. 113, p. 70. 
of 





American Telephone & Telegraph Co.—!/ssue 


$125,000,000 5% Debentures Sold.—J. P. Morgan & Co., 


Kuhn, Loeb & Co., Kidder, Peabody & Co., First National 
Bank, New York, National City Co., Bankers Trust Co., 
Guaranty Co. of New York, Harris, Forbes & Co., and Lee, 
Higginson & Co., have sold at 95 and interest, to yield over 
5.30%, an issue of $125,000,000 35-Year Sinking Fund 5% 
Gold Debentures, dated Jan. 1 1925, due Jan. 1 1960. 


_Issued under indenture dated Jan. 1_1925; Central Union Trust Co., 
New York, trustee. Interest payable J. & J. in New York or Boston. 
Redeemable all or part at 110 and interest on any interest date on or prior 
to July 1 1956; thereafter at 100% and interest. <A sinking fund of $1,250,- 
000 annually is to be set aside in equal serni-annual installments beginning 
July 1 1925, such fund to be used in purchasing debentures of this issue if 
obtainable at not exceeding 102% and interest; otherwise, to be used for 
capital expenditures. Denom. c* $1,000, $500 and $100, and r* $1,000, 
$5,000 and $10,000. 
Data from Letter of President H. B. Thayer, New York, Jan. 7. 

Purpose.—Proceeds of these debentures will be used to provide the Bell 
Telephone system with funds for additions and betterments and for other 
capital expenditures. The American Tel. & Tel. Co. is the parent company 
of the Bell System and, among other functions, serves as a financing agency 
for the system. In this capacity it makes loans to its associated companies 
or acquires their securities, and the greater part of the proceeds of this issue 
will be so utilized. 

Assets.—The total assets of the company on Sept. 30 1924 were carried 
on its books at more than $1,463,000,000. Stocks and bonds of associated 
and affiliated companies, carried at valuations which are distinctly conser- 
vative, amount to more than $954,000,000, and the company’s long distance 
telephone plant, telephone instruments and real estate have a book cost of 
over $186,000,000. All the property of the company is free from lien, except 
that stocks and bonds having a book value of about $257,000,000 have 
been pledged under indentures securing Collateral Trust bonds, which are 
now Outstanding in the amount of approximately $161,000,000. 

Capital Stock and Funded Debt.—Since the end of 1920 the relation between 
funded debt and capital stock of the company has changed materially, due 
chiefly to the sale to stockholders of large amounts of capital stock. The 
most recent sale, that of June 1924, was of $150,000,000 stock at par, be- 
lieved to be the largest operation of its kind ever carried out, and resulting 
in 193,000 subscriptions averaging about 7.7 shares each. After givi 
effect to the present issue of debentures, the company’s funded debt w 
have increased less than $81,000,000 since Dec. 31 1920, whereas Capital 
stock (including installments) has increased by over $457,000,000. Funded 
debt, giving effect to this financing, will be less than $400,000,000, while 
Capital stock amounts to more than $900,000,000. Thus, funded debt will 
comprise only about 30% of the company’s total capital liabilities (as com- 
pared with 42% on Dec. 31 1920) and will amount to little more than 25% 
of the book value of the company’s total assets. 

Net Earnings of Company Available for Interest, Interest Charges and Net 

Income, Calendar Years. 


Net Aavil'le Net Times Int. 

for Interest. Interest. Income. Was Earned 
a $40,557,977 $8,223,163 $32,334,814 4.9 
pe aere es 41,117,487 6,498,850 34,618,637 6.3 
ibnsdendedadewet 44,743,376 6,730,099 38,013,277 6.6 
| eee eee 48,940,466 10,469,360 38,471,106 4.7 
Ns a ts aah a eras aie Gare 54,293,017 = 10,391,695 43,901,322 5.2 
Dc ghecsanenve eas 60,243 ,387 15,847,596 44,395,791 3.8 
Se eee 70,686 ,904 18,865,688 51,821,216 3.7 
Tb wapd bine aomemer 73,523,813 19,521,109 54,002,704 3.8 
SE ae . 81,668,440 15,498,012 66,170,428 5.3 
RE etapa: 95,389,918 13,697,737 81,692,181 6.9 


During the ten-year period, net earnings available for interest averaged 
more than 4% times interest charges, and in each one of these years they 
have exceeded 3% times interest charges. It is estimated that for the year 
1924 net earnings available for interest were in excess of $105,000,000, 
which is more than six times the estimated interest charges during 1924 
and more than five times the annual interest charges on the company’s 
total funded debt to be outstanding after the issue of these debentures, 
without regard to the earnings which will be derived immediately from the 
investment of the proceeds of this issue. 

Dividends.—Dividends on the Capital stock of the company and of its 
predecessor have been paid at the rate of at least $7 50 per share in each 
of the past 43 years. For approximately 15 years, ended in 1921, the 
dividend rate was $8 per share annually; since then, $9 per share per annum 
has been paid. During this entire period net income in each year has 
been larger than dividend payments, leaving a balance annually for surplus. 

Company.—Company owns directly or indirectly more than 90% of the 
voting stock of its 25 associated operating companies, and nearly all the 
voting stock of the Western Electric Co., Inc., which is the manufacturing, 
supply and warehousing organization for the Bell Telephone System. It also 
owns and operates directly the long distance telephone plant which, with 
more than 1,300,000 miles of toll wire, joins together the systems of the 
local telephone companies and makes a nationwide service possible. Under 
contract with its associated companies, it furnishes and maintains the tele- 
phone instruments used by them and performs for these companies important 
services in the fields of research and development work, as well as providing 
assistance and advice along engineering, operating, financial, accounting 
and other lines, all of which services are essential to the operation and 
continued success of the Bell System. The company owns, controls or is 
licensed under more than 7,500 U. 8S. letters patent and applications cover- 
ing every phase of the telephone business. The company’s statement of 
assets does not include any valuation of these patents. 

Bell Telephone System, which furnishes telephone service throughout the 
United States, comprised at the end of Dec. 1924 more than 15,850,000 
telephone stations, of which more than 11,200,000 were owned by the 
associated companies of the system and the remainder by their connecting 
companies. The-business of the system continues to grow steadily (about 
800,000 stations having been added in 1924) in response to the urgent 
demands of the public for increased telephone service. It is a business 
dependent on no single industry, community or class of population. The 
service provided is nationwide, reaching all industries and all classes. It is 
an essential service, worth much more to the subscriber than it costs him, and 
it bas become indispensable to the economic and social life of the nation. 

Business and Financial Policy.—The business and financial policy of the 
Bell Telephone System has always been conservative. High standards 
of plant construction and maintenance have been adhered to, and adequate 
yrovision has been made from current revenues for depreciation and obso- 
escence. The capital structure of the system is conservative. The capital 
stock and obligations outstanding in the hands of the public on Sept. 30 
1924 amounted to approximately $1,832,000,000, of which capital stock 
(and installments) comprised over $1,073,000,000, or more than 58%. 
The book value of the net assets devoted to earning interest and dividends 
amounted, on the same date, to over $2,517,000,000, or more than 137% 
of the total capital liabilities of the system on which interest and dividends 
are paid. The excess of net assets over total capital liabilities (including 
stock), about $684,000,000, represented the combined surplus and reserves 
of the American Tel. & Tel. Co. and of its associated companies, accumu- 
lated over a long period of reese and {nvested in the properties of the com- 
panies. This is a factor which contributes in a very large measure to the 
great financial strength of the Bell Telephone System. 
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Listing.—Application for listing the debentures on the New York Stock 
Exchange will Be made in due course. 


Balance Sheet (Company Proper). 
Sent. 30 1924. 
$846 983,531 
200 .764 026 178 
100 886,983 10: 
171,451,399 15 
15,490,689 13,05 
10,990,877 10,44 
116,689,876 87 436,329 


$1 463,257,381 $1,306,702,232 


$900 095,485 753,501 ,507 
78,000 .000 78.000 000 
9.969.000 9,970,000 
73,205 000 73.979 .500 
99 ,507 400 100.000 ,000 
5,951,100 9,617,900 
3,723 ,200 5,200,700 
2,589,000 2,589,000 
30 .468.400 
x19,831.268 16,539,124 
42 642,924 15,923,745 
5,940,182 6,000 ,000 
79,152,148 


75,985.329 
142,650,674 128,927 ,026 


$1,463,257,381 $1,306,702,232 


Dec. 31 19% 
$756 .463,‘ 
7 47.2 

Bs 
6.f 
2. 
3. 


Assets— 
Stocks of associated companies 
Bonds & notes of & net adv. to assoc. cos_- 
Stocks & notes of & advs. to other cos 
Telephone plant and equipment 
Rea! estate, furniture and fixtures 
Bills and accounts receivable 
Cash and temporary investments. .-..------ 


1 
‘ 





Liabilities— 

Capital stock (including installments) 

YZ, Collatera) Trust bonds, 1929____---.--- 
Western Tel. & Tel. Collat. Trust 5s__.---.- 
Y, Collateral Trust bonds, 1946 
YJ, Debenture bonds, 1943.......------ 
Convertible bonds, 1925__.....------. 
Y% Convertible bonds, 1933_.....------ 
Convertible bonds, 1936 
5-Year Gold notes, 1924_-_---- 
Dividends P 
Acc'ts payab 
Reserve for employees’ benefit fund 
Reserve for depreciation & contingencies_-—- 
Surplus (including capital stock premiums) - - 


~ 


nd 
“a 


3 
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Total 
x Paid Oct. 15 1924. 
Bell System Balance Sheet (All Inter-Company Duplications Excluded). 
Assets— Sept. 301924. Dec. 31 1923. 
Telephone plant $2,187.545,350 $1,978,947 543 
abe act 65,022 583 59,761,345 
Stocks and bonds 150,980,175 150,059,850 
Receivables 93 .715,286 87 ,000 .576 
124,279,011 


137 375,491 
$2 634,638,885 $2,400,048,325 
$900.095,485  $753,501,507 
72,671,143 63,094,513 
100 607 ,747 
485,694,474 
161.537 ,200 
12,344,100 
99,628,400 
180,217 
47 684,220 50, a 
69,702,707 62.307 ,904 
20 460.137 20,552 875 
664 ,033 ,055 621,853,180 


$2,634 ,638,885 $2,400,048 ,325 


Price of Stock to Employees Increased.— 
Effective Jan. 2 1925, the price of stock sold to employees was changed 
to $121 ashare. The previous price was $118 a share.—V. 119, p. 2875. 


Associated Gas & Electric Co.—Class ‘‘A’’ Stock Offered. 
—John Nickerson & Co. are offering at $26 per share 200,000 
shares Class “‘A’’ stock (no par value). Has priority over 
Class “‘B’’ stock both as to assets and dividends. Fully 
participating and not redeemable. 


Shares are fully paid and non-assessable. Dividends not subject to 
norma! Federal income tax. Priority dividends of $2 per annum on the 
Class A stock, when and as declared, payable Q.-F. Dividends on the 
Class A stock are non-cumulative. After the full priority dividend on 
Class A stock shal! have been declared and set apart for the current divi- 
dend period and dividends for the Class B stock shall have been declared 
and set apart for the same dividend period to the extent of the total amount 
required for such priority dividend on the Class A stock, one-half of the 
amount of any further dividends in such dividend period shall be paid to 
Class A stock and one-half to Class B stock. Class A stock has priority 
in liquidation or dissolution over the Class B stock up to $35 per share. 
After this preferential payment to the Class A stock is provided for and 
provision has been made for the distribution to the Class B stock of an 
amount equal in the aggregate to the total of such preferential payment to 
the Class A stock, one-half of the remaining assets shall be distributed 
ratably among the holders of the Class A stock and one-half among the 
holders of the Class B stock. Transfer agent: Seaboard National Bank, 
New York City. 

Dividends .—It is the intention of the management to recommend to the 
directors inauguration during the quarter ending May 1 1925 of dividends 
on the Class A stock at the annual rate of $2 per share. 

Listing.—It is the intention of the corporation to make application 
immediately to list the Class A stock on the New York and Boston Stock 
Exchanges. 


Data from Letter of President J. I. Mange, Jan. 1925. 


Company.—Company and subsidiary and affiliated companies, own and 
operate public utility properties which have been in continuous and success- 
ful operation for long and varying periods, the largest company having been 
in existence over 72 years, during 66 years of which it or its constituent 
companies have paid dividends. The operating companies supply over 
112,000 consumers, in 368 communities in New York, Massachusetts. New 
Hampshire, Maine, Ohio, Connecticut, Vermont, Kentucky and Tennessee, 
serving a total] population estimated at more than 500,000. The principal 
operating subsidiary companies are New York State Gas & Electric Co., 
and Kentucky-Tennessee Light & Power Co., substantially all of whose 
stocks are owned by the company. The principal affiliated company is 
Staten Island Edison Corp., a majority of whose stock is held by the 
company and affiliated interests, from whom the company or its subsidiaries 
is entitled by virtue of existing agreements to receive all dividends thereon 
and proceeds thereof. 

Properties.—The New York up-State operating properties serve elec- 
tricity and (or) gas in 236 communities, of which the greater number are 
located in the rich agricultural district in the central and southern portion 
of the State. A long-term contract has recently been concluded for the 
purchase of power on favorable terms from the Adirondack Power & Light 





Liabilities— 
Common stock, Amer. Tel. & Tel. Co__-.-- 
Common stock, associated companies- ----- 
Preferred stock, associated companies 
Mortgage bonds, associated companies----- 
Collateral trust bonds 
Convertible bonds and notes__..._.---.--- 
Debentures and notes 
SN a a a a 
Accounts payable 
Accrued liabilities not due 
Reserve for employees’ benefit fund 
Surplus and reserves 





Corp. 

The Staten Island Edison Corp. serves electricity without competition on 
Staten Island. It also furnishes power for the operation of all the electric 
railways on Staten Island, and through subsidiaries —— a substantial 
porte of the electric railway service and operates a ferry line between 

ew York and New Jersey. Its business is experiencing very rapid growth, 
and it has recently concluded an arrangement with the Staten Island Rapid 
Transit Ry. (controlled by the Baltimore & Ohio RR.) to furnish electricity 
(estima at 17,000,000 k. w. h. annually), for the electric operation of the 
steam railroad lines on Staten Island. 

The Kentucky-Tennessee Light & Power Co. serves 42 communities in 
agricultural districts in Kentucky and Tennessee. 

The Van Wert (Ohio) Gas Light Co. owns a gas plant and distributes gas 
in the city of Van Wert. 

Electricity is distributed in 67 communities located in the southern section 
of Cape Cod and on Martha's Tere. The operating property includes 
a steam generating plant located on Martha’s Vinyeard. lectricity for the 
Cape Cod territory, generated in the plants of the New Bedford Gas & 
Edison Light Co., is purchased under a satisfactory contract. 

In New Hampshire and Maine the Portsmouth Power Co. serves over 
6,000 consumers in 13 communities in New Hampshire and Maine largely 
devoted to wr yg et In addition the company furnishes power at 
wholesale to the following electric distributing companies: aymond 
Electric Light Co., Twin States Gas & Electric Co., and Exeter & Hampton 
Electric Light Co. The total population served is approximately 40,000. 

The properties include a 15,500 k. w. steam station located at tidewater 
in the city of Portsmouth. In addition the company owns undeveloped 
water rights on the Lamprey River, near New Market. Electricity is dis- 
tributed over 84 miles of high tension trnasmission lines. 

The combined properties include steam and hydro-electric stations with a 
generating ca ty of 66,000 k. w. (construction now under way will in- 





crease It to 81,000 k. w.): gas plants with a daily capacity of 4,195,000 cu. ft.; 
824 miles of high-tension transmission lines and 192 miles of gas mains. 


Capttationtion After This Financing— Authorized. Outston sits 
Bonds 64% 30-Year, due 1954 x 4.000, 

Preferred stock 200.000 shs. 87.256 shs. 
Sa i edna 300.000 shs. 200,000 shs. 
Class B stock 300,000 shs. 300,000 shs. 


x The issuance of additional bonds is limited in accordance with the 
terms and restrictions of the indenture, under which an additional $5,000, 
of bonds have been authenticated but not sold by the company. 
Capital Securities of Operating Properties Outstanding in the Hands of Public. 
$15,190,812 
2,390,249 


Consolidated Earnings Twelve Months Ended Oct. 31 1924. 
[Including properties now operated by subsidiary and affiliated cos.] 
Gross yovenues © a we é $8,012,667 
Oper. exp., maint., renewals & replacements, taxes, incl. Fed’linc 5,424,103 


SOO OEE IAD TOO AEE a _..-$2,588,564 
Interest and Preferred stock dividend payments of operating com- 
panies, income reserved for minority interests and annual inter- 
est requirements of Associated Gas & Electric Co. upon com- 
pletion of present financing 
Associated Gas & Electric Co. annual Preferred stock dividend 
requirements at $4 per share 


$1,211,930 
349,024 
$1,027,610 


* The records of recently acquired municipal plants being incomplete, it 
was necessary to make calculations in some cases, the revenues of such 
plants approximating 1.3% of the total revenue. 

The balance of the combined net earnings for this 12 months period as 
shown, is at the rate of $5 13 per share on the Class A stock presently to be 
outstanding. 

Equity.—The present value (after depreciation) of the operated properties 
of subsidiary and affiliated companies as valued by Edward J. Cooney lus 
net additions at cost and net current assets, and after deducting all liabilities 
and equity for minority interests, is over $60 per share of Class A stock. 

Purpose.—Proceeds will be used to reimburse the company for ndi- 
tures against new properties heretofore acquired, for the purchase of addi- 
tional properties and for other corporate purposes. 


Consolidated Balance Sheet at November 30 1924. 
[Reflecting acquisition of new properties and giving effect to new financing.' 
Assets— | Liabilities— 
Properties & investm’ts.c$35,.127,005 Capital stock a$9 594,048 
Cash and special deposits 2,501,371 Pref. stock (87,256 shs.). 4,362. 
Notes & acc’ts receivable 1,745.428 Preferred stock subscrip- 
Materials and supplies _ _- 891.692 Int. bearing stock scrip - - 
Prepayments 165,401 Stocks of sub. & affil.prop 
Unamortized debt disc’t '6% % secured gold bonds 
and expense 2,805,596, Fund. debt of sub. & affil. 
Other suspense 277,278; properties 
Accounts payable 
Accrued interest 
noweee ae F 
———————'Consumers’ deposits - --- 547, 
$43 513,781! Reserves b3 ,048 ,047 


a Class A and Class B stocks and surplus Class A stock, authorized 
300,000 shares; outstanding, 200.000 shares: Class B stock, authorized and 
outstanding, 300,000 shares. b Retirement reserves, &c., $2,518.469; 
future Preferred stock dividends, &c., $236,571; other optional reserves, 
$293,007. c The replacement cost of the properties has been estima by 
Edward J. Cheney at $44,690,168, which, plus miscellaneous investments 
amounting to $745,035, gives a total for the replacement cost of properties 
and investments of $45,435,203. 


Creates Class ‘‘A’’ and Class ‘‘B’’ Stock—New Financing.— 

The directors have authorized an amendment to the articles of incorpora- 
tion to provide for the creation of Class ‘‘A’’ and Class ‘‘B’’ Common stocks. 
The new Class “A’’ stock will be entitled to priority dividends of $2 per 
share and in liquidation up to $35 per share. [The company on Jan. 15 
filed a certificate at Albany, N. Y., increasing the authorized Capital stock 
from 400,000 to 800,000 shares, no par value, of which 200,000 shares are 
Preferred; 300,009 shares Class ‘‘A’’ and 300.000 shares Class ““B.’’} 

Prior to this change in the company’s financial structure there was out- 
standing 110,000 shares of Common stock on which the final dividend of 
$1 per share was declared by the directors at the last meeting, making a 
total dividend payment of $4 per share for 1924. The old Common stock- 
holders will receive Class ‘‘B"’ stock in exchange for their stock. 

The company also has issued 200,000 shares of the Class ‘‘A’’ stock, 
which is being offered by a banking sundicate headed by John Nickerson 
& Co. (see above). 

The proceeds from the Class ‘‘A’’ stock offering will be used to reimburse 
the company for new properties which were recently acquired (V. 119, Dp 
3008), including those of the Portsmouth Power Co. (V. 118, p. 1676). 
The treasury of the company will also be reimbursed in part for approxi- 
mately $3,000,000 construction expenditure during 1924, involving the 
building of over 200 miles of transmission lines and 15,000 k. w. increased 
generating capacity. This construction included a 40-mile line from the 
Adirondack power system to the company’s properties in the Mohawk 
Valley. Power from the Adirondack system will be turned on this week, 
bringing the cheap hydro-electric power from the Adirondacks down as 
far as Liberty, N. Y. 

The Staten Island Edison Corp. has been increasing its generating ca- 
pacity by 15,000 k. w., and recently completed transmission lines extending 
across the island. This construction was undertaken to enable the com- 
pany to fulfil its contract for power delivered to the Staten Island Rapid 
Transit Ry., a branch of the Baltimore & Ohio RR.. which during the past 
year has been engaged in electrification of its steam lines which are expec 
to be in electric operation by May 1. Approximately 140 miles of trans- 
mission lines were built in Kentucky and Tennessee, interconnecting the 
various properties of this section. 

The directors have declared the regular quarterly dividend on the Pref. 
— “vn as the extra dividend for the first quarter of 1925.—V. 119, p. 

. 5. 


Auburn (N. Y.) Gas Co.—Tenders.— 

The New York Trust Co., trustee, will until Jan. 20 receive bids for the 
sale to it of Ist Mtge. 5% Sinking Fund Gold bonds due Jan. 1 1927 to an 
amount sufficient to exhaust $14,023 at a price not to exceed that at which 
the bonds will, if, held until maturity, yield an interest to return at least 
3%% per annun® —V. 118, p. 206. ~ 


Boston Consolidated Gas Co.—Gas Output (Cu. Ft.).— 


1924. 1923. | 1923. 

January --.859,697,000 884,461,000 | July 5 J 615,312,000 
February - 802,134,000 804,426,000! August ____608,054,000 626,838,000 
March 809,221,000 846,047 ,000 | September _724,311,000 697,912,000 
" :Seeee. 739.589,000 742.358,000|October ___794,184,000 789,700,000 
740,05! 741,064,000 | November _763,614,000 

000 655,823,000 | December __ 857,705,000 

8,965,846,000 8,99 

—V. 119, p. 2177. 


Brooklyn City RR.—Halsey Stuart & Co., Inc., announce 
the purchase of $3,750,000 5% Equip. Trust Certificates 
issued under the Philadelphia plan. A public offering will 
be made at an early date. 

Funds derived from the transaction will be used to pay in part for 335 
new cars recently contracted for at a cost in excess o $5,000,000. 

Referring to premature and inaccurate statements with reference to the 
transaction obtained from unauthorized sources, an official of Halsey, Stuart 
& Co. said that the company is not a subsidiary or in any way controlled 
by the Brooklyn Heights RR. or the Brooklyn-Manhattan Transit Co. 

In view of the inaccurate statements that have been published with refer- 
ence to the ownership and control of the company, it should be understood 
that these poe were leased for a period of 399 years to the Brook! 
Heights RR. in 1893, which was placed in the hands of a receiver in July 
1919. In Oct. 1919 the receiver defaulted in the payment of rentals and 

. Since Oct. 1919, therefore, our properties have 


Balance 


Total (each side) 


the lease was terminated 








Jan. 10 1925.] 
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been independently operated. Since 1919, including the equipment to 
be acquired under this car trust, we have expended or arranged to expend 
over $9,000,000 for new rolling stock. 

The company owns and operates a total trackage of 210 miles, covertag 
more than 40% of the surface mileage in the Borough of Brooklyn, N. Y. 
City, and including a great many of the principal car lines of the Borough 
operating in the important down town districts. The company has out- 
standing in the hands of the public, bonds of the face value of $4,898,000, 
whereas the real estate alone is assessed for oe of taxation by the 
City of New York at more than $7,300,000.—V. 119, p. 2177, 1509. 


Buffalo General Electric Co.—To Increase Stock, &c.— 
The stockholders will vote Feb. 2 on changing the authorized capital 
stock from 250,000 shares, all one class, (par $100) to 1,250,000 shares of 
Common stock, no par value, and 400,000 shares of Preferred stock, par 
$25. It is propos to issue 5 new shares of Common stock of no par 
value for each share of capital stock (par $100) now held. 
he stockholders will also vote on authorizing the execution and delivery 
of an unlimited mortgage on all the properties and franchises of the com- 
pany to secure bonds to be issued at times and in such amounts at the dis- 
cretion of the board of directors, and to be sold or disposed of, also at the 
ectors’ discretion. 


President C. R. Huntley, in a letter to the stockholders 
dated Dec. 31 1924, says in part: 

The improvement and enlargement of the company’s operations require 
each year a large expenditure for new capital improvements. These ex- 
penditures have hitherto been largely financed by the sale of bonds issued 
under our present mortgages. We have issued practically all the bonds 
arg mes mn 9 under these mortgages. It appears to the directors that it may 

desirable to issue Preferred stock in financing at least some of these cap- 
ital expenditures. While it is not the purpose of the board to issue this stock 
at the present time, the board deems it highly essential that the power 
should be given to it to issue the stock if it should hereafter appear desirable 
and expedient to do so. This method of financing, aside from other ad- 
vaaae. would expand our stockholding list and thus fortify the company’s 
position. 

It seems to the board that the time has arrived to put the financing of 
the larger part of the future capital expenditures and the refunding of the 
outstanding mortgages on a permanent basis, and that the way to accom- 
plish this is through a mortgage of the general character suggested. The 
outstanding mortgages limit the amount of bonds issuable thereunder and, 
as above suggested, the limit has been practically reached. 

Under the proposed mortgage, the directors will be authorized to issue 
bonds from time to time as they deem expedient to finance new capital ex- 
penditures and provision will be made therein for the issuance of bonds to 
refund existing mortgages when they become due in 1939, at which time the 
new mortgage would automatically become and remain the only mortgage 
on the properties of the company. 

The results of the operations of the company during the year 1924 will 
mynd o meaty and substantial growth in the business of the company and 

earnings. 


Announces Reduction in Electric Light Rates.— 

The company has announced the reduction of the maximum base rate 
from 6 to 5 cents a k. w. hr., effective Feb. 10. The decrease will affect 
peprestnase 99% of all customers and applies to residences, apartment 
houses, small stores, small business houses and small power users. The 
previous decrease was made in Dec. 1922, for the same classification of 
power users, from 7 to 6 cents per k. w. hr. According to the company, 
the new rate brings the average price paid by customers for residential 
lighting service down to less than 3 1-3 cents per k. w. hr.—V. 118, p. 797. 


Canada Northern Power Corp., Ltd.—Pref. Stock Sold. 
—Nesbit, Thompson & Co., Ltd., Montreal, have sold 
$3,500,000 7% Cumul. Pref. stock. The stock was offered 
at 99 and div., to yield over 7%, and carried a bonus of 3 
shares of Common stock of no par value with each 10 shares 
Preferred. Further details in V. 119, p. 3008. 


Central Illinois Public Service Co.—Notes Offered.— 
Halsey, Stuart & Co., Inc., are offering at prices ranging 
from 44% to 5%, according to maturity, $4,800,000 
Serial gold notes. The notes, which bear 44%% int. to 
Jan. 1 1926 and 5% thereafter, are dated Jan. 2 1925 and 
are due $400,000 quarterly April 1 1925 to Jan. 1 1928, inel. 

Principal and interest (Q.-J.) payable at Chicago and New York offices 
of Halsey, Stuart & Co., Inc., without deduction for Federal income taxes 
not in excess of 2%. Red., all or part, at any time upon 10 days’ notice 
“== and interest. 

ssuance.—Authorized by the Illinois Commerce Commission. 

Data from Letter of Pres. Marshall E. Sampsell, Chicago, Dec. 26. 

Company.—An Illinois corporation. Supplies, without competition of 
like service, 233 communities in the State of fMlinois with one or more classes 
of public utility service. It is now acquiring all of the outstanding capital 
stock, except directors’ qualifying shares, of the companies serving the 
City of Quincy, Ill., with electricity, gas and heat, the street railway 
service in Joliet, [1l., and an interurban railroad from Joliet to the City of 
Chicago. Company’s business will remain essentially that of supplying 
service other than transportation, as over 98% of the consolidated net 
earnings, reflecting the above acquisitions, is now being derived from 
such sources. 

The company now serves an estimated combined population of 450,000 
in 229 communities in central and southern Illinois with electrical energy 
for lighting and power purposes, 9 communities with gas, 11 with water, 
5 with heating, and 5 with street railway service. 

Company’s main generating stations are located practically at the 
mouth of some of the largest and best wr a coal mines in central and 
southern Illinois. With the acquisition of the Quincy Gas, Electric & 
Heating Co., a very advantageous contract will be obtained for the purchase 
of power from the ae River Power Co.’s large hydro-electric 
station at Keokuk, Iowa. After interconnection of the companies’ proper- 
ties, this additional important source of energy will be available to the 
combined high-voltage systems. From its own stations, and through its 
| rary contracts for the purchase of wholesale power, the company now 

a total available capacity of 177,610 k. w. The total connected load 
on the company’s system is now approximately 173,653 k. w. Company 
owns 1,706 miles of high-tension transmission lines, all of which are of 
modern and recent construction, and 15 ice plants, with a combined daily 
capacity of approximately 850 tons, are also owned and operated. 
Consolidated Capitalization Outstanding with Public (after this Financing). 


6% Cumulative Preferred stock_..............._--._._. 121,787 shs. 
Common stock (owned by Middle West Utilities Co.)_-___ 117,440 shs. 
Underlying divisional bonds (mortgages closed).__._____- $12,542,000 
po ME eee eee eae al4,195,000 
Bonds of companies being acquired____________________~_ a2,472,000 
ee ee eee eee eee d ,000 





a Issuance of additional bonds limited by the conservative restrictions 
of the mortgage or mortgages securing the same. 

Company has jointly and severally with the Interstate Public Service 
Co. guaranteed the payment of principal, interest and sinking fund of 

,000,000 Ist Mtge. Sinking Fund Gold bonds of the Indiana Hydro- 

lectric Power Co. 

Purpose.—Pro will be used to acquire securities of the Quincy Gas, 
Electric & Heating Co. and the Chicago & Joliet Electric Ry. Co., and 
certain real estate and other property used in connection therewith. 
Consol. Statement of Earnings and Expenses (upon completion of Acquisitions) . 

12 Months Ended Oct. 31— 

Gross revenue (including other income) ______.._- 
Operating expenses, maintenance and taxes_-_-_-_-- 


1923. 1924. 

$9,633,685 $10,617,191 
6,579,961 7,147,821 

$3,053,724 $3,469,370 

funded debt to be presently out- 

in the hands of the public, including the maximum 

terest requirement on this issue, requires 





Net earnings before depreciation__..........-- 
Ann. int. on the consolidated 
stand 

annual $1.857 860 


1,611,510 





Co 120, p. 85. 





3 
mee peeaens —_empany is controlled by the Middle West Utilities 


Central New York Gas & Electric Co.—Tenders.— 

The Philadelphia Trust Co., trustee, Broad and Chestnut Sts., Phila 
Pa., will until Jan. 30 receive bids for the sale to it of Ist Mtge. 5% Sink 
Fund Gold bonds, dated March 15 1911, to an amount sufficient to exha 
$11,012 at a price not exceeding 105 and interest.—V. 119, p. 201. 


Central States Gas Co., El Dorado, Ark.—Receivership. 

The company, headed by W. C. Busch, of St. Louis, has been thrown 
into receivership by Chancellor John M. Elliott, of the Jefferson Chancery 
Court. The company is the parent company of the El Dorado Gas Co. 
but the litigation is over stock and transfers which do not affect the local 
concern. 

The receivership petition was brought by M. B. Morgan, of El Dorado 
against the Central States, charging mismanagement, misappropriation of 
funds, and sale of unauthorized stock by W.C. Busch, Pres. of the company. 

Chancellor Elliott apnentes Ernest Osborne, former Manager of the 
Smackover Ice & Water Co., as receiver, 


Charlestown (Mass.) Gas & Electric Co.—Bonds Sold.— 
F. L. Dabney & Co. and Curtis & Sanger, Boston, have 
placed privately $200,000 Ist Mtge. 5% Series ““B”’ 25-Year 
bonds, dated Jan. 1 1925, due Jan. 1 1950, but callable up 
to July 1 1940 at 107%. American Trust Co., trustee. 
—V. 119, p. 2877, 2178. 


Chicago Aurora & Elgin RR.—Notes Offered.—Halsey, 
Stuart & Co., Ine., are offering at 100 and int. $750,000 
2-Year 644% Secured Gold notes. 


Dated Dec. 1 1924, due Dec. 1 1926. Int. payable J. & D. at office 
of Halsey, Stuart & Co., Inc., Chicago and New York, without deduction 
for Federal income taxes not in excess of 2%. Denom. $1,000, $500 and 
$100 c*. Red. all or part upon 30 days’ notice at any time prior to Dec. 1 
1925 at 100% and int. and on and after Dec. 1 1925 at 100 and int. Com- 

any will agree to reimburse the holders of these notes, if requested within 

0 days after payment, for the Penna. and Conn. 4 mills and Maryland 
4% mills taxes, and for the District of Columbia personal property taxes 
not exceeding 5 mills dollar per annum, and for the Mass. income tax 
on the int. not exceeding 6% of such int. per annum. 

Issuance.—Authorized by the Illinois Commerce Commission. 

Data From Letter of Pres. Thomas Conway Jr., Philadelphia, Dec. 26. 

Comnpene Ae Illinois corporation. Owns and operates the third-rail 
electric railroad properties extending from Chicago through Wheaton to 
Aurora, Elgin, Geneva and Batavia, and from Bellwood to Hillside, Ml. 
Company's business includes passenger, freight and express service. Through 
traffic agreements the company has acquired an entrance into the loo 
district of Chicago and now carries passengers both by local and high epost 
limited trains to and from the Chicago Rapid Transit Co.'s terminal 
station in Chicago on Wells St. near Jackson Boulevard. The population 
of the area directly served, according to the 1920 Census, was approximately 
200,000, exclusive of Chicago. 

Security.—Secured by pledge with the trustee of $1,000,000 Ref. & 
Impt. Mtge. 6% Gold Bonds, Series C, due Dec. 1 1934. 

; wre) veoneee yoy - used to fund current loans and towards add- 
tions an tterments to the company’s property. ‘ 

Capitalization— es ee Authorised. Outstanding. 


ieee ee BD nc an acccwesdaecs $9,500, $9,500,0 

First Mortgage 5s, due April 15 1941_________-_- (Closed) 2,199,000 
Ref. & Impt. Mtge. 7% Gold bonds, 1947____--- a 1,050,000 
2-Year 64% % Secured Gold notes (this issue)__--- (Closed) 750,000 





a Additional bonds in series, but not to exceed an aggregate of $50,000,000, 
principal amount at any time outstanding, may be issued only in accordance 
with the restrictions of the mortgage. ; 


Earnings 12 Months Ended October 31. 








1924. 1923. 
Revenue from transportation_____.__.______--_-- $2,084,848 $2,000,945 
1 a ett ihe (an repeats peer Aas 273,877 489,212 
RSI ree ee ee ae Per $2,358,726 $2,490,158 
Oper. exp., maint., rentals & general taxes_____- 1,855,399 2,000,826 
Net earnings before depreciation___________-_-_- $503 327 $489,331 


Annual interest on funded debt to be presently outsta nding in the hands 


of the public requires $232,200.—V. 119, p. 3009. 


Citizens Gas Co. of Indianapolis.— Tenders.— 

The Bankers Trust Co., primary trustee, 10 Wall St., N. Y. City, will 
until Jan. 30 receive bids for the sale to it of Ist & Ref. Mtge. Sinking 
Fund Gold bonds dated July 1 1912 to an amount sufficient to exhaust 
$32,980 at a price not exceeding 108 and int.—V. 119, p. 328. 


Citizens Water Supply Co., Newtown, L. I.— 

The company recently received an award of $4,758,954 for its property 
in Flushing and Douglaston, L. 1I., under condemnation proceedings brought 
ae EY ee City. The company demanded $9,608,871.—V. 119, 
p. 2644, ; 


Cleveland Electric Illuminating Co.—Registrar.— 


The Bankers Trust Co. has been qporintes registrar for the 6% Pref. 
and Common stock. See offering in V. 119, p. 2409. 


Clinton (Mass.) Gas Light Co.— Stock Authorized.— 

The Massachusetts Department of Public Utilities has approved the issue 
by the company of 353 additional shares of capital stock (par: $500) at $750 
a share. he proceeds are to be used to pay for $110,000 1st Mtge. bonds 
maturing Jan. 1 1925 and for obligations already incurred by improvements 
and additions.—V. 81, p. 843. 


Columbus Ry., Power & Light Co.—Recapitalization. 
The stockholders will vote Jan. 27 on approving a pocaqielingien plan 
by which it is proposed to eliminate the present authorized Prior Preference 
stock and substitute for the present outstanding Series A Preferred, Series B 
bi age ond Common stock three new classes of stock on the following 
asis, to wit: 

(a) An authorized amount of 250,000 shares of First Preferred stock, par 
$100 each, of which 20,276 shares will be immediately exchanged, share for 
share, for the present outstanding Series A Preferred stock, the and balance 
held unissued, subject to the sale thereof from time to time to the public. 
The new First Preferred stock carries 6% cumulative dividends and receives 
es voluntary dissolution the sum of $110 per share, and has priority in 
dividends and distribution of assets upon dissolution over any other class 
of stock now existing or hereafter created. 

(b) An authorized amount of 50,300 shares of Series B Preferred stock, 
J $100 each, all of which will be immediately exchanged, share for share, 

or the present outstanding Series B Preferred stock. The new Series B 
Preferred stock carries 6% cumulative dividends and receives upon volun- 
— dissolution the sum of $105 per share, and has priority in dividends 
and distribution of assets upon dissolution over the Common stock. 

(c) An authorized amount of 300,000 shares of no par Common stock, 
of which 120,825 shares will be immediately exchanged for the outstanding 
Common stock, each share of present outstanding Common stock —a 
2 share s ofthe new Commonstock, the balance remaining of the autho 
gga stock to be held in the treasury and sold to the public from time to 
time. 


President Charles L. Kurtz in a circular letter Jan. 5, says: 
The rapid increase in the company’s business has resulted in the necessary 
extension of its plant and power facilities. A new Por Goh Ob is being 
erected. The officers estimate that approximately $6, ,000 of new 
money will have to be raised for additions and improvements during 1925. 
The directors could, without any authority from stockholders, borrow this 
money and issue the company’s notes therefor. These notes would be 
obligations prior to all classes of stock, and on account of the necessity of 
refinancing such notes from time to time, would, in the opinion of the 
directors, be an expensive and unwise method of raising the necessary funds. 
The other alternative is the one now ee to stockholders and 
recommended by the directors, i. e., the sale of mortgage bonds and Pre- 
ferred and Common stock. The officers have the assurance that if the 
roposed recapitalization is approved by the stockholders a sale of new 
First Preferred stock and of Common at prices beneficial to the com- 
pany and approved by the,Ohio,P.,U.,.Commission_will,be_available. 
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The company’s local bankers have unanimously approved the proposed 
procedure. 
= . 

In a letter to stockholders dated Dec. 24, Pres. Kurtz said: 

The financial] structure of the company has not been for some years for 
the best interests of the company ona its stockholders. On account of the 
very low prices at which the company’s stock was long offered on the 
market it has been impossible heretofore to correct this fault. Our present 
outstanding bonds amount to 58% of the total outstanding securities, while 
our present outstanding stocks amount to but 42% thereof. 

Several years ago when the officers were seeking funds with which to save 
the company, they succeeded only after great difficulty and after a promise 
to correct the company’s financial structure as speedily as possible. The 
time has now come when it is believed that the company's Capital stock 
structure can be reformed with full justice to all the stockholders. 

Any plan of reorganizing the finances of a corporation will almost neces- 
sarily bear hardest upon the holders of the Common stock. The proposed 
plan has the approva! of Cyrus 8. Eaton, Chairman of the Board of Direc- 
tors of Continental Gas & Electric Corp., which has recently acquired a 
large majority of the Common stock of Columbus Railway, Power & Light 
Co., as well as substantia) amounts of the outstanding Series A and Series B 
Preferred stocks. 

Sufficient funds for the company’s needs cannot be 
bonds. The only alternatives then for the 
the company’s needs are: (a) The sale of deb 
and Common stocks. _- 

During the past four years company has spent $13,009,000 in the rehabili- 
tation, betterment and extension of its properties \ new up-to-date power 
plant, known as the Picway station, is now being installed. This station 
will provide for the company’s expansion and the needs of the power and 
light users in Central Ohio. 

A stockholders’ protective committee has been formed to fight the pro- 


posse reorganization plan. The committee in a circular letter Jan. 5, says 
n part: 


Stockholders’ Protective Commit ee Formed to Oppose Plan.— 

The proposed change is objectionable upon the following grounds: First, 
with the large increase of the Common stock and the issue of two shares for 
one to holders of the present Common stock and the denial of the right to 
vote to the new First Preferred stock, the interests which recently purchased 
43,000 or more shares of Common stock, or about one-third of the Capital 
stock of your company, will gain complete contro]. This control they do 
not now possess. 

Holders of the Series A Preferred stock will receive the amount of their 
holdings in the new First Preferred stock, but they will give up their right 
to vote as long as they receive dividends thereon. They also give up a 
sesemeten price of $120 per share and accept a redemption price of $110 

share. 

elders of Series B Preferred stock receive even less consideration in the 
proposed reorganization, and their position, if they accept the provisions 
of the reorganization, will be worse than the position of either the holders 
of A Preferred stock or of Common stock. Holders of Series B Preferred 
stock will have a new authorized issue of approximately $22,887,500 placed 
ahead of their stock. This of itself would condemn the proposed reorganiza- 
tion so far as holders of the present Series B Preferred stock are concerned. 
They will also give up a redemption price of $112 50 per share and will 
accept instead a redemption price of $105 per share. 

We do not think that the proposed plan of reorganization is a good one, 
and we think it is particularly unfair to the Series B Preferred stock. 

In our opinion any reorganization should offer the exchange of new 
Preferred stock of one class for the present Series A and Series B Preferred 
stocks protected in the same manner as such issues usually are, namely, by 
providing for cumulative dividends, preference as to assets and proper 
restriction as to issue; or the option of accepting the redemption price of 
$120 per share for Series A stock and $112 50 per share for Series B stock. 

Committee.—Edward W. Strong (Chairman), Stephen H. Wilder, Mar- 
malon K. Lewis, Edmund Kerper, Harold C. Eustis (Sec.).—V. 119, p. 1843, 


Connecticut Light & Power Co.—lInterests Acquire 
Control of Two Meriden Companies.— 

Control of the Meriden (Conn.) Electric Light Co. and the Meriden 
Gas Light Co. will be acquired on Jan. 20 by a syndicate composed of large 
stockholders of the Connecticut Light & Power Co. 

The Meriden Electric Light Co. is capitalized at $1,000,000 ($750,000 
outstanding). The Meriden Gas Light Co. is capitalized at $1,000,000 
(all outstanding). 
p. 2759. 


Consolidated Gas Co. of New York.—New Financing.— 

The company has applied to the New York P. 8S. Commission for author- 
ity to issue $50,000,000 20-year 544% debentures. An early offering 
of the issue is expected. 

The purpose of the issue is to discharge obligation of money borrowed 
amounting to $8,500,000 as of Aug. 31 last; for acquisition of stocks and 
bonds, application for which is now pending or is about to be made, of the 
Astoria Light, Heat & Power Co., Northern Union Gas Co., New York 
Edison Co., New York & Queens Electric Light & Power Co. and West- 
chester Lighting Co. amounting to $14,048,881. All these companies are 
Conslidated Gas subsidiaries. Also, to reimburse the company’s treasury 
on expended from income amounting to $27,451,118.—V. 11 


Continental Gas & Electric Corp.—Consol. Earnings.— 
12 Months Ended Nov. 30— 1924. 923. 
Gross revenue 21,432,018 $20,836,728 
Operating expenses, maintenance and taxes 11,997,071 11,918,766 

Total interest and dividend charges on subsidiary 
companies and other prior deductions______ ~~ 3,747,183 3,413,621 
Int. on Ist Lien 5% bonds, 1927, and Ref. Mtge. 
522,375 422,232 
399,000 


210 


raised by the sale of 
raising of sufficient funds for 
sntures; (>) the sale of Preferred 


Companies have no funded or floating debt.—V. 119, 


6% bonds, 1947 
Int. on $5,700,000 Coll. Trust 7s, 1954 
Int. on $11,700,000 Sec. 644% bonds, 1 
Dividend on $10,329,400 Prior Pref. 7% : 
Dividend on $1,919,700 Partic. Pref. 6-8% 134,379 
$3,148,452 
1924 


$4,049,300 
5,461,200 
5,700,000 
11,700,000 
10,329,400 
1,919,700 
152,631 sh. 





Bal. avail. for deprec. and Common stk. div_- 
Outstanding Capitalization Nov. 30— 

ist Lien 8S. F. 5% bonds, 1912 

Ref. Mtge. 6% bonds, 1922 

Coll. Trust 7% bonds, 1924 

Secured 614 % bonds, 1924 

Prior Preference 7% stock 

Participating Preferred 6-8% stock 

Common stock (no par) 

—V.119, p. 2759, 2528. 


Continental Power & Light Co.—Stock Increased.— 
The company has filed a certificate at Dover, Del.. increasing its stated 
capital from $1,300,000 to $2,000,000. See also V. 119, p. 2069. 


Eastern Telephone & Telegraph Co. of Maine.—Bonds 
Offered.—Fidelity Trust Co., Portland, Me., is offering at 
9634 and int., vielding 514°, $128,500 5% Debentures. 
Dated March 1 1922; due March 1 1947. A legal investment 
for Maine savings banks. A circular shows: 

Company .—Incorp. in Maine in 1911, and in March 1922 acquired from 
the New England ' el. & Tel. Co. that portion of its property comprising 
all of its lines in Washington County east of Cherryfield, including the coast 
cities and towns, the more important of which are Calais, Eastport, Lubec, 
Machias, Woodland, Cherryfield, Harrington and Millbridge. Popula- 
tion served, 40,000. At Calais the lines of company connect with the 
New Brunswick Telephone Co., being the connecting link between the 
American Tel. & Tel. Co. and the Providence of New Brunswick and 
Greve, ponte. Connection is made with the New England Tel. & Tel. 
Co. at Millbridge. Valuation of property Oct. 31 1924, $324,000. 

Purpose.—For the property acquired the New England Tel. & Tel. Co. 
received $50,000 in cash and this issue of $128,500 in bonds, since which 
time these bonds have been in the treasury of the New England company. 

Capitalization. 


56,487 sh. 


ds 
Ownership .—Com 
Co., as approximately 47% of its Common stock is owned 


ny is a subsidiary of the New E 
y that company. 
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The remainder is owned by the directors and investors in the communities 


served. 
12 Mos. End. 10 Mos. End. 
Dec. 31 1923. 


Earnings— 


Operation y 
Current maintenance 
Depreciation 


Net. telephone earnings. -...............---.- 
ae ee eer 


Edison Electric Co. of New Orleans.—T'enders.— 

The American Trust Co., trustee, 50 State St.. Boston, Mass., will until 
Jan. 12 receive bids for the sale to it of First Mtge. 5% bonds due Jan. 2 
1929, to an amount sufficient to exhaust $21,388.—V. 116, p. 182. 


Edison Electric Illuminating Co. of Boston.— 

The company, according to reports in the financial district, is negotiating 
for the sale of $30,000,000 3-Year Coupon notes to be dated Jan. 15.— 
V. 119, p. 3009. ; 


Electric Railway Lines.—Receiverships, &c., in 1924.- 
The “Electric Railway Journal” Jan. 3 reports in substance: 

During the past year the financial status of electric railways has been 
generally favorable. This has been reflected even in the weaker properties. 
In fact the situation was so good in the earlier part of the year that it 
appeared that the number of receiverships for the year and the value of the 
securitics involved would be less than for 1923. The uncertainty due to 
the developments of the Presidentia! campaign, particularly with the dire 
prophecies of results to follow the election of a radical candidate, caused a 
falling off in general business that was notionwide. Incidentally there was 
a loss in electric railway traffic great emough that some of the weaker roads 
were unable to withstand the pressure, and receiverships resulted. 

Even with the general situation as it was, the record would have been 
almost as good as that for last year had not application been made for a 
receiver for the Union Traction Co. of Indiana in the closing hours of 1924. 
This road, an important property, which consists of 455 miles of interur- 
bans in central Indiana, is capitalized at $26,181,000. Adding it to the 
list of new receiverships threw the totals, both for the amount of track 
and the securities involved, considerably above those for 1923. It also 
brought the total number of companies thrown into receivership during 
the year up to 12, or the same number as forthe year previous. All told, 
the 12 companies include 1,022 miles of track and $64,000,000 of securities. 

Record of Electric Railway Receiverships. 
1915. 1916. 1917. 1918. 1919. 1920. 1921. 1922. 1923. 1924. 
No. of cos. 27 5 21 29 48 19 19 14 12 12 
Miles track.1,152 359 1,177 2,018 3,781 1,065 986 695 334 1,022 
Record of Electric Railway Foreclosure Sales. 
1915. 1916. 1917. 1918. 1919. 1920. 1921. 1922. 1923 
19 26 23 29 13 13 13 


No. of cos. 19 ¢ : F 15 
Miles track. 308 430 745 524 2,675 259 778 324 927 
Electric Railway Receiverships in 1924. 

Miles Involved. 
United Traction Co. of Ind_- 
K.C. Kaw Vall. & West. Ry. 
4 & Pittsburgh Ry_-_-_- 
Milford Attl. & Woon.St.Ry. 
Grd. Rap. Holl. & Chic. Ry- 


1924. 
14 
869 


Miies Involved. 
455.0 Long Island Electric Ry.Co. 24.97 
42.31|/Port Jervis Traction Co___- 4.78 
94.52' Maumee Valley Ry___.-_-- 23.21 
29.73 Columbus New. & Zanes. Ry 91.05 

76.40 Charl.-Isle of Palms Trac.Co. 9.00 
Michigan RR 59 


9.44) _—_—_— 
Ithaca Traction Corporation. 11.47: Total for 1924 (13 cos.)___1,021.88 

The financia! difficulties of 22 companies were straightened out in whole 
orin part. In 18 of these cases the receiverships were terminated, the com- 
panies totaling 1,608 miles of track and $174,000,000 in securities. The 
net résult of the receivership operations is thus decidedly favorable, the 
properties released to their owners representing nearly three times as much 
capital as those that went into receiverships. 

The leading property to have the receivership terminated during the year 
was the Pittsburgh Railways. ‘This city property, with 600 miles of track 
and $94,000,000 of securities, was put in such excellent condition by the 
receiver that it was possible to return it to its original owners without the 
necessity for a reorganization. 

Receiverships Terminated and Foreclosure Sales During 1924. 

Receivers Discharged with or without Foreclosure Sales or Following 

Abandonment— Miles of Track. 
Birmingham Railway, Light & Power Co 154.70 
Birmingham Tidewater Ry 
Shore Line Electric Ry 
Chicago & Oak Park Elevated RR 
DeKalb-Sycamore & Interurban Traction Co 
Winona Interurban RR 
Atlantic Shore Ry 
Concord Maynard & Hudson Street Ry 
Binghamton Ry 
Coney Island & Brooklyn RR 
I EE "EO Es eee eer 
Cleveland Southwestern & Columbus Ry 
Lima-Toledo RR 
Norwalk & Shelby RR 
Northampton Easton & Washington Traction Co 
Buffalo & Lake Erie Traction Co 
Ephrata & Lebanon Street Ry 
IESE GEO EL 


Total of receiverships terminated (18 companies) 
Foreclosures But Receivers Not Yet Discharged— 
Connecticut Valley Street Ry 
Northern Massachusetts Street Ry 
Ohio River Electric Railway & Power Co 
Cleveland Alliance & Mahoning Valley RR 
Total of foreclosure sales without receivers’ discharge (4 cos.)_._. 149.84 
Entire Properties Abandoned in 1924. d 
Miles of sits 


ol, 
28.22 
6.25 
11.00 
6.5 


Gadsden Bellevue & Lookout Mountain Ry 
Shore Line Electric Ry 

Brunswick & Interurban Ry 

Caldwell Traction Co 

DeKalb-Sycamore & Interurban Traction Co 
Milford Attleboro & Woonsocket Street Ry 
Kansas — Power & Light Co 

Glen Cove RR., Far Rockaway, N. Y 
Great South Bay Ferry Co 

Walkill Transit Co 

Suffolk Traction Co 

Port Jervis Traction Co 

Goldsboro Electric Ry 

NN 
Pennsylvania & Ohio Traction Co 

Norwalk & Shelby RR 

Ohio River Electric Railway & Power Co 

Pacific Power & Light Co 

Berwick & Nescopeck Ry 

Corry & Columbus Traction Co 

Titusville Traction Co 

Montoursville Passenger Ry 

Cheyenne Electric Ry 


no 

ye 
an 
Sw 


— 


mhobo 
CHUN PH CI ROW Pe DOD Wh 


én | Grown 
to 
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_ 
-_ 


Total for 1924 (23 companies) 
—V. 118, p. 310. 
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General Fuel Corp., Terre Haute, Ind.— New Financ’g. 
The company recently created a new issue of $600,000 8% 5-Year Sinking 
Fund Gold notes, dated Dec. 1 1924, divided into two series: Series ‘‘A’’, 
$200,000, to be issued only in exchange for the company's outstanding 
Preferred stock at the option of the holders up to, but not after, Aug. 31 
1925, and Series ‘‘B,"’ $400,000, the greater part of which have been pur_ 








Jan. 10 1925.] 
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chased by the present officers and directors and the balance of which 
are being held in the treasury. 


John H. Beasley, Sec., in a letter to the stockholders says: 


For more than two years the bituminous coal industry has passed through 
one of the most extended and trying depressions in its history, and in 
addition was subjected to a general miners’ strike lasting approximately 
five months. In face of these conditions, however, company has continued 
the developing and equipping of its properties and has maintained its 
mines in thoroughly efficient condition, but in so doing it incurred addi- 
tional unfunded indebtedness which it was deemed advisable to convert 
into a reasonably long time funded debt. This the directors have suc- 
ceeded in doing, so that with the improved business conditions, with no 
immediate capital obligations to meet, and with ample working capital, 
the board believes that the future outlook for a profitable operation of the 
company’s property is very bright. 

The exchange of Series ‘‘A’’ notes for the Preferred stock is offered 
because the directors feel that a Preferred stockholder should have the 
opportunity of placing himself in an equal credit position with new note- 
holders. The privilege of converting the Preferred stock into Common 
stock has been extended from March 1 1925 to Aug. 31 1925, at which 
latter time the privilege of exchanging for the Series ‘‘A’’ notes will also 
expire. The Series ‘‘B’’ notes are being issued for refunding or for cash 
at par. 

In view of the improved financial condition of the company as a result 
of the permanent financing just accomplished, its present increased business 
and the bright outlook for industrial business in the near future, the directors 
feel justified in declaring and paying the past due accumulated dividends 
on the Preferred stock amounting to 4%, which were due on Sept. 1 and 
Dec. 1, respectively. 

Balance Sheet Oct. 31 1924 (After New Financing). 
Assets— | Liabilities— 


Total current assets_____- $112,543!|Common stock _-_-- _. $1,000,000 
Inv. in Higrade Coal Co_- 25,.414/| Preferred stock - -- - - 188,200 
Plant, equip. & develop_. 666,138|1st M.8% bonds,ser.‘‘A’’ 378,500 
ee 1,582,915! 1st M.8% bonds,ser."*B’"’ 200,000 
Deferred charges-_______- 55,171|5-Year 8% notes, ser.“‘B’’ 328,400 
{Vendors lien._._....-_-- 9,150 

|\E.1.& T. H. Ry. matur’y 1,529 

————— | Accrued liabilities. _-__-_-_- 42,650 

Total (each side) --_---$2,442,182| Reserves ___.._._____-_-. 82.720 
I nia i oi cn sic aca 211,033 


—V. 116, p. 2136. 


Geneva Seneca Falls & Auburn RR.—Abandonment.— 


The company, as filed a certificate in the office of the Secretary of State 
at Albany, N. Y., declaring a portion of its route of about a mile on Steve- 
son Street (Geneva, N. Y.) abandened.—V. 119, p. 197. 


Great Consolidated Electric Power Co., Ltd. (Daido 
Denryoku Kabushiki Kaisha) .— Definitive Bonds Ready.— 


Dillon, Read & Co. announce that interim receipts for the First Mtge- 
7% Sink. Fund Gold bonds, Series ‘‘A,’’ due Aug. 1, 1944 are now exchange- 
able for definitive bonds at the Central Union Trust Co., 80 Broadway, 
New York City. (See offering in V. 119, p. 330.) 

Holders of interim poo bearing serial numbers corresponding to the 
numbers of the bonds of said issue called for redemption through the 
sinking fund on Feb. 1 1925, will be entitled to receive in exchange for such 
in receipts, at the office of Dillon, Read & Co., 28 Nassau St., New 
vor City, definitive bonds bearing the same serial numbers.—V. 120, 
D. 3 


Illinois Bell Telephone Co.—Two Stockholders Bring Suit 
to Void Merger of 1920.— . 


A suit was filed Jan. 5 by John J. O'Leary and John A. Bell, stockholders, 
seeking nullification of the American Telephone & Telegraph Co.’s owner- 
ship of the Illinois Bell Telephone Co. _ In their petition filed in the Circuit 
out of Cook County, it is stated Mr. Bell owns 10 shares and Mr. O'Leary 

shares. 

A statement concerning the suit was issued by the Illinois Bell Telephone 
Co., which said: 

‘“‘After a delay of four years, two stockholders of the company have filed 
proceedings attempting to rescind the purchase by the company in 1920 of 
the property of the Central Union Lay my Co. in Illinois and attacking 
the validity of the contracts between the Illinois Bell Telephone Co. the, 
American Telephone & Telegraph Co. and the Western Electric Co. 

“The Illinois P. U. Commission in 1920 authorized the purchase of 
the Central Union property by the Illinois Bell Telephone Co., and approved 
the purchase price, after a hearing in which all the facts were given the Com- 
mission. Inter-corporate contracts similar to those questioned have been 
in effect in the Bell System for many years, and have been repeatedly in- 
vestigated and approved by courts and State utility commissions. The 
value of the Western Electric contract has been uniformly recognized, and 
the U. S. Supreme Court has in two recent decisions approved the license 
contract between the Americna Telephone & Telegraph Co. and the Bell 
companies throughout the United States. 

“If the Circuit Court of Cook County in this case should hold it proper 
to reopen these questions at the request of stockholders, the company will 
again submit its evidence, with confidence that the Illinois Courts will fol- 
low the decisions of other Courts.’’—V. 119, p. 2645. 


Interborough Rapid Transit Co.—Earnings.— 
Net Earnings of the Interborough System Under the Plan. 


— Month of November—— —5 Mos. end. Nov. 30— 
1924. 1923. 1924. 1923. 
Total revenue....---.- $4,889,223 $4,962,202 $23,311,852 $22,919,307 


(a) Oper. exp., taxes & 
rentals paid city for 














old subway .....-..- 3,135,438 3,243,283 15,562,304 16,097,106 
$1,753,784 $1,718,919 $7,749,548 $6,822,201 
(a) Maint. in excess of 
contractual provisions 41,177 216,184 525,561 1,275,271 
Inc. for all purposes_- $1,712,608 $1,508,735 $7,223,987 $5,546,932 
Fixed charges—Int. on ? 
> See $672,557 $672,138 $3,362,563 $3,360,390 
Int. on Man. Ry. bds- 150,687 150,687 753,433 753,433 
Int. on 7% sec’d notes 198,346 186,921 989,205 934,020 
Int.on 6% 10-yr. notes 30,906 19,642 148,191 85,829 
Int. on equip. trusts__ 17,787 7,000 56,632 26,320 
Miscell. deductions _ - - 33,799 52,070 174,234 240,430 
(b) Sk. fd. on Ist M. 5s 84,757 180,788 923,783 903,735 
EE tia p ete exe $1,288,839 $1,269,246 $6,408,042 $6,304,157 
OEE eae $423,769 $239,490 $815,944 def$757,225 
Res've to cover amt. of 
add'l] rental which may 
become payabletoown- 
ers of Man. Ry. Co.'s 
stock not assenting to 
the plan of readjustm’'t eet © cdemeee eee | eee 
Div.rentalon$60,000,000 
Man. Ry. stock under 
ean 250,000 200,000 1,250,000 1,000,000 
Balance after actual 
maintenance __-—-—-—- $168,769 $39.490 def$459.711df31.757 225 


(a) From the commencement of operations under Contract No. 3 and the 
related certificates, respectively, it has been the practice to include in all 
reports of operating expenses 14% of the gross operating revenue upon the 
iinahattan ivision and 17% of the Subway Division, to cover maintenance 
and depreciation. These are the percentages fixed for the first year of 
operation in each case. Negotiations have been pending between the com- 





pany and the Commission ever since the end of the first year to determine | 
what, if any, changes in these percentages should be made for subsequent | 


years. Prior to July 1 1923 the amount expended in excess of 14% upon 
the Manhattan Division was approximately offset by the amount under 
17% expended upon the Subway Division. The net expenditures for 
maintenance in excess of the amounts therefor, included in ‘operating 
expenses, taxes and rental paid city for the old subway,”’ are shown herein- 
above as ‘“‘maintenance in excess of contractual provisions.”’ 





(b) Under the plan of readjustment payment of the sinking fund is de- 
ferred until July 1 1926 on condition that, prior to that date, an amount 
equal to the deferred sinking fund be expended on additions or improve- 
ments to the property.—V. 119, p. 2761 


International Utilities Corp.— Acquisition.— 


The corporation has acquired control of the Coffeyville Gas & Fuel Co. 
of Kansas. See also V. 119, p. 3009. 


Jamaica (N. Y.) Water Supply Co.—Bonds Offered.— 
Janney & Co., New York and Philadelphia, are offering 
at 9914 and int. to yield over 544%, $3,000,000 Ist Mtge. 
30-Year 51446% Gold bonds. Dated Jan. 1 1925; due Jan. 
1 1955.—V. 119, p. 2878. 


Kentucky-Tennessee Light & Power Co.—A pplication. 

The company has applied to the Federal Power Commission for a pre- 
liminary permit to install a power plant at each of the four navigable dams 
on the Barren and Green Rivers, in Butler, Warren and Edmundson 
counties, Ky.—V. 119, p. 1177. 


Marconi Wireless Telegraph Co. of Canada, Ltd.— 
Financial Reorganization A pproved—New Financing.— 

The shareholders on Dec. 18 authorized a reduction in the par value of the 
2,525,000 outstanding shares from $2 50 to $1 00 each. The stockholders 
also increased the number of authorized shares of capital stock from 3,000,- 
000 to 7,500,000 shares. This reduction in the par value of the existing 
capital stock will enable the company to write off obsolete plant and the 
new stock which it is planned to dispose of will put the company in a strong 
liquid position and provide new equipment. 

The new stock will be offered pro rata to present stockholders. It is 
stated that arrangements have been made with the English company to 
take up a sufficient number of shares at par, $1, to finance the construction 
of the present program and also to enable the Canadian company to yy off 
certain large advances and current liabilities as well as to provide it with 
working capital.—V. 119, p. 3010 


Marconi’s Wireless Telegraph Co., Ltd., Eng.—Div.— 

A dividend of 7%. being 1s. 4.8d. per share, less income tax (for the year 
1924), was payable Jan. 1 1925 dh the 7% Cumul. Partic. Preference shares. 
A similar payment (for the year 1923) was made on Sept. 18 1924. 

Coupons may be lodged at the head office of the company, Marconi 
House, Strand, London, W.C.2. Coupons are also payable at the follow- 
ing places at the exchange of the day: Banco di Roma, Rome, and branches; 
Banque d’Outremer, 48 Rue de Namur, Brussels; Hanover National Bank, 
New York.—vV. 119, p. 1402. 


Meriden (Conn.) Gas Light Co.—New Control.— 
See Connecticut Light & Power Co. above.—V. 97, p. 890. 


Memphis Power & Light Co.—Pref. Shares Offered.— 
Old Colony Trust Co., Boston, is offering at 99 and div. 
10,000 shares Cumul. Pref. (a. & d.) stock (no par value). 
Dividend $7 per share per annum. 

Red. on any div. date after Jan. 1 1926 on 30 days’ notice at $110 P56 
share and divs. Preferred as to assets in case of liquidation up to $100 
and divs. Dividends payable Q.-J. Under the present Federal income 
tax law (Revenue Act of 1924), dividends on this stock are exempt from 
the normal tax and are entirely exempt from all Federal income taxes when 
the stock is held by an individual whose net income is $10,000 or less. 
Dividends on this stock when received by corporations are entirely exempt 
from all Federal income taxes. 

Company. —Incorp. Dec. 16 1922 and acquired the property formerly 
owned and operated by the Memphis Gas & Electric Co. The company 
does the entire central station power and light and the entire gas business 
in the City of Memphis, Tenn., and vicinity, serving a total population 
estimated to be more than 200,000. Electric power and light service 
is supplied to over 35.000 consumers and gas service to over 27,400 

During the 12 months ended Oct. 31 1924 the company’s output was 
111.818.000 k.w.h. of electricity, a gain of 20% over the calendar year 1923. 

Capitali-ation Outstanding on Completion of Present Financing. 
CE EEE ONG ONO BONNE 5 ok 6 in cencdecungacssnuceeows da 400,000 shs. 


Prensa S6ere Cle OOP WEIN .. 56 cack bs ceporsdwanteceeuced 30,000 shs. 
First & Ref. Mtge. Gold bonds: Series A 5s, due 1948_______-- $7 500,000 

do o Series B 6s, due 1948____---- 9; 000 
Cas Wa See. 3 3s ca ks on bbe Soka ed wawanute 1,810,000 


Comparative Statement of Earnings. 
Year ended ———Calendar Years 











Nor. 30 24. 1923. 1922. 
Gross earnings from operation $4,382,140 $3,951,588 $3.362,159 
Operating expenses and taxes 2,716,203 2,520,913 2,160,084 
Net earnings. _-___- Pe ae $1,665,937 $1,430,675 $1,202,075 
Other income. - _- POPE 127,204 129,765 1,526 
Total income______.-.-.:------- $1,793,141 $1,560,440 $1,203,601 
Total interest charges _ - wat ; 667 612 506 ,939 601,723 
Balance for Pref. divs., renewals & > 
replacements and surplus_-__---- $1,125,529 $1,053,501 $601,878 


Preferred dividend requirement on the total amount of stock to be out- 
standing, including the present offering, amounts to $210.000. See also 
V. 119, p. 3009. 


Michigan Bell Telephone Co.— Stock A pproved.— 

The Michigan P. U. Commission has authorized the company to issue 
$15,000,000 additional common stock. This will be taken by the American 
Telephone & Telegraph Co. in payment for a like amount of demand 
notes.—V. 119, p. 3010. . 

Monongahela Valley Water Co.—Bonds Offered.—P. Ww. 
Chapman & Co., Inc., Halsey, Stuart & Co. Inc. and W. C. 
Langley & Co. are offering at 97% and int., to yield about 
5.70%, $600,000 Ist Mtge. 514% gold bonds, Series “A.” 
Principal and int. guaranteed by written endorsement on 
each bond by American Water Works & Electrie Co., Ine. 

Dated Jan. 1 1925 due Jan. 11950. Int. payable J. & J. at the office 
or agency of the company in N. Y. City. Denom. $1,000, $500 and 
$100 c*. Interest payable without deduction for that portion of any 
Federal income tax not in excess of 2% and without deduction for the 
Penna. 4 mills tax on the bonds. Reimbursement of the Conn. 4 mills 
tax, Maryland 4% mills tax and Mass. income tax not in excess of 6%. 
Farmers’ Loan & Trust Co., N. Y., trustee. Red. all or re at any time 
upon 60 days’ notice to and incl. Jan. 1 1930 at 103 and int., thereafter 
to and incl. Jan. 1 1945 at 101i and int., and thereafter at 100 and int. 

In the event that any municipal corporation or other governmental 
subdivision, within the limits of which the company operates, acquires all 
or any part of the plant of the company, all or any part of the bonds, in 
principal amount not exceeding the price so paid to the company for its 
property, may, at the election of the company, be declared due and payable 
at 100 and int. In the event that any such municipal corporation or other 
governmental subdivision assumes, as a valid and binding general obl 
tion, payment of the principal and interest of the bonds, in connection with 
its acquisition of the company’s property. all liability of the company upon 
the bonds and all liability of American Water Works & Electric Co., Inc., 
as guarantor of the bonds, shall forthwith terminate. 

Data from Letter of D. M. Watt, President of the Company. 

Company.—Company or its predecessors has since 1894 been su pplying 
water without competition for all purposes to industrial and residentia 
sections on both sides of the Monongahela River, in which are situated the 
City of Clairton, the boroughs of Elizabeth, West Elizabeth, men a 
Dravosburg and parts of the townships of Forward, Lincoln, Eliza 5 
Jefferson and Mifflin. Total population served about 30,000. 

Company supplies more than 4,450 consumers with filtered water from 
the Monongahela River, assuring an unfailing source of mg f for all present 
and future requirements. Company's equipment includes 51 miles of dis- 
tributive mains. The total daily distributive pumping capacity is 6,000,000 
goions. as compared with present average requirements of only 1,776,000 
gallons. 
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Capitalization— Authorized. 
Ist Mtge. 5% % gold bonds, Ser. ‘‘A,"’ due Jan. 1°50 * $600 ,000 
7% Cumulative Preferred stock $750,000 
Common stock. a 250,000 250,000 

* The mortgage securing these bonds provides that additional bonds may 
be issued thereunder for not in excess of 80% of the cost or fair value, 
whichever is the lower, of permanent improvements, extensions ro additions 
to the property made subsequent to Dec. 31 1924, provided annual net 
earnings have been at least 1% times the annua! interest chafges on all 
bonds outstanding and those to be issued. 

Security.—Secured by a first mortgage on the physical property of the 
company, consisting of land, water mains, pumping stations and other 
equipment which is used and useful in the business of the company. The 
value of the company’s property is in excess of $1,100,000, as compared 
with the total funded debt of $600,000. 

Earnings Year Ended Nov. 30 1924. 


Issued. 


Gross revenue $128,443 
Operating expenses, maintenance and taxes 47 .966 
Si eee dar etee user esses $80 .477 
Annual interest on the company’s entire funded debt (this issue).. $33,000 
Purpose.—To provide funds for the retirement of the present outstanding 
bonded debt and partially to reimburse the company for expenditures 
made for additions, improvements and extensions to its property. 
Management.—Company is controlled through ownership of its entire 
er ey stock by the American Water Works & Electric Co., Inc.— 
5, p. 1545. 


Montana Power Co.—Tenders.— 
The Guaronty Trust Co., trustee, 140 Broadway, N. Y. City, will until 
Jan. 13 receive bids for the sale to it of Ist & Ref. Mtge. 5% iSnking Fund 
old bonds, Series ‘‘A,’’ due July 1 1943, to an amount sufficient to exhaust 
22,171, at a price not exceeding 105 and interest.—V. 119, p. 2762. 


New Haven Gas Light Co.—Ratles Reduced.— 

Effective Jan. 1 1925, the company reduced rates for gas within the 
New Haven (Conn.) district which, it is estimated, will amount_to a net 
saving to gas customers of approximately $100,000 a year. For con- 
sumption between 1000 cu. ft. and 40,000 cu. ft. per month the reduction 
is from $1 05 per 1,000 cu. ft. to $1 per 1,000 cu. ft.—V. 119, p. 2287. 


Ocean Shore RR.—Liquidating Dividend of $2 50.— 

A liquidating dividend of $2 50 per shdre is now being paid. This is 
the twelfth payment to be e to shareholders since the company went 
out of business.—V. 115, p. 437. 


Ohio Fuel Supply Co.—Redeems $5,000,000 of Notes.— 

A total of $3,000,000 5% Gold notes, dated April 30 1924 (out of an 
authorized issue of $5,000,050) were called for redemption Jan. 2 at par 
and interest at the Union Trust Co. of Pittsburgh, trustee. 

The Bankers Trust Company has been appointed Transfer Agent for 
the capital steck of the corrporation.—V. 119, p. 2879. 


Pacific Gas & Electric Co.—Preliminary Earnings, 
12 Months Ended Nov. 30 1924.— 


Ne ee ewe FA AO ERATE, OP EE $44,516,128 
Net after taxes, &c ’ 
Surplus for common stock after prior charges and depreciation_.. 3,5 
Dividends on common stock (8%) 999 ,426 
8 . ey ee 7 eee 557,123 
—Vv. .p. 88. 


Philadelphia Electric Co.—Conowingo Power Plans.— 

President Walter H. Johnson says: ‘‘My attention has been called te a 
newspa article regarding this company's connection with the develop- 
ment of the water power of the Susquehanna River at Conowingo, Md. 
Any detailed announcements at this time would be premature because the 
Federal Power Commission has not finally passed upon the matter, although 
it is expected they will do so in the near future. 

“In order, however, that the company’s stockholders may be informed 
as far as possible, I may say that negotiations have been in progress for 
over a year, as a result of which the company has arranged to secure the 
electrical energy which will be developed on the Susquehanna River, at 
Conowingo, Md., as soon as possible after the necessary Governmental 
authorities have approved the various inter-corporate agreements which 
are shortly to be submitted to them. 

“The financing of this development will be accomplished by the sale of 
securities of a new corporation and the stockholders of this company will be 
— an opportunity to subscribe to the Preferred and Common stock of 
he new corporation. No further details can properly be given until the 
plans now under discussion are finally approved by the public authorities 
concerned; but an official announcement will be made at the earliest practi- 
cable date.”’ 

[Plans before Federal Water Power Commission, it is understood, author- 
ize the Susquehanna Power Co. of Belair, Md., and the Susquehanna (Pa.) 
Water Power Co., to construct a dam and power plant costing about 
$52,000,000 in Cecil and Hartford counties, Maryland, and York, Lancas- 
ter, Chester, Delaware and Montgomery counties, Pa. The power gener- 
ated will be sold to the Philadelphia Electric Co. The primary power 
capacity is placed at 280,000 h. p., and the ultimate capacity at 480,000 
h.p. The dam and power house will be in Maryland, but the Pennsylvania 

rporation, it is said, will undertake to finance the project.]—V. 120, p. 88. 


Portsmouth (N. H.) Power Co.—Sale of Properties.— 
See Associated Gas & Electric Co. above.—V. 118, p. 1676. 


Public Service Co. of Mo.— Acquisition of Properties. — 
See Union Electric Light & Power Co. below.—V. 119, p. 334, 206. 


Public Service Corp. of New Jersey.—Progress—Outlook. 
President Thomas N. McCarter is quoted as saying: 
spartans improvement of its financial structure, notable increase in 
business of its subsidiaries, material betterment of transportation situation, 
progress in construction program, large additions to the number of stock- 
olders brought about through customer ownership, and a distinctly favor- 
able attitude on the part of the public, combine to make the year 1924 
one of the most eventful. in the history of the corporation. "We have 
largely overcome the obstacles placed in the path of our progress by the 
war and have resumed our march forward in pace with the growth both 
= peometes and industrially of the busy territory which we serve. 
he year was a good one for all of the subsidiary companies of the cor- 
poration. Increase in electric and gas customers broke all records. Through 
the policy of co-ordinating street car and bus service the position of the 
railway company was materially improved and at the same time a motor bus 
system of magnitude has been created. The Public Service Production Co. 
| Wg of engineering and construction has extended its profitable 

The construction of the new electric power station at Kearne 
fag ype satisfactorily and the first of the units will be placed A EE EI 

the summer of 1925. The extension and interconnection of the gas sys- 
tem has been completed and the corporation's properties as a whole are in 
better shape than ever before. The excellent condition of business and 
ew of the corporation is reflected in the position of its securities. 

ues made in 1924 sold readily and at good prices, so that financing of 
extensions and betterments was economically accomplished. 

We look forward to an equally successful period in the year 1925. Thereis 
no sign of diminution in demand for any of the three essential services— 
Ras: electric and transit—which the Public Service companies provide. 

he rapid increase in population and growth of industry is finding a counter- 

t in southern New Jersey where the construction of the Delaware River 

ropes apes Camden and Philadelphia promises a large measure of 
€ corporation's plans for expansion of plant and equipment are bein 

justified by increased business and the outlook for the Cobare is promising. . 


Preferred Stock Offering.— 


The holders of the 7% and 8% Preferred stocks of record 
py the —, to subscribe at ner ($100 a ere) and _ for eon Pe 
erred stock nt of one share for eac shares . The righ 
to subscribe expires Mar. 31.-V. 119, p. 2648. nae P 


Puget Sound Power & Light Co.—New Director.— 


John R. Macomber has been elected 
executive committee—V. 120, p. 88. SS es o eae of Ge 








Railways Company General.— Dissolution.— 

In order to facilitate the delivery of the Victory Park Land & Improve- 
ment Co., Inc., stock to the Railways Company General stockholders, the 
company has arranged with the West End Trust Co. of Philadelphia to 
receive deposits of Railways Co. stock and to issue against the same a trust 
certificate entitling the depositing stockholder to receive two shares of 
Victory Co. stock for each share of Railways Co. stock so deposited when 
notice is received from the Secretary of State of New Jersey that the Rail- 
ways Co. has been legally dissolved and its charter surrendered. See 
V.119, p. 2763, 2880. 


San Antonio Water Supply Co.— Tenders.— 

The Mississippi Valley Trust Co., trustee, St. Louis, Mo., up to and 
including Jan. 15, will receive written offers for the sale to it, at prices of 
not to exceed 105 and interest, outstanding First & Ref. Mtge. Sinking Fund 
Gold bonds, dated Aug. 1 1908, to an amount sufficient to invest approxi- 
mately $22,509.—V. 118, p. 2961 


San Jose (Calif.) Water Works.—To Issue Stock.— 

The company has applied to the California Railroad Commission for 
authority to issue 5,891 shares of additional Capital stock (par $100) at 
779 a than $105 per share for the purpose of refunding notes.—V. 105, p. 


South Pittsburgh (Pa.) Water Co.—Bonds Offered.— 
P. W. Chapman & Co., Inc., Halsey, Stuart & Co., Inc., 
and W. C. Langley & Co. are offering at 91 and int., to yield 
about 5.60%, $600,000 First Lien & Ref. Mtge. 5% gold 
bonds, Series “‘A.’’ Principal and int. guaranteed by writ- 
ten endorsement on each bond by American Water Works 
& Electric Co., Ine. 

Dated Jan. 1 1925; due Jan. 1 1960. 
or agency of the company in N. Y. City. 
Int. payable without deduction for that portion of any Federal income 
tax not in excess of 2% and without deduction for the Penna. 4-mill tax. 
Reimbursement of the Conn. 4-mills tax, Maryland 4%-mills tax and 
Mass. income tax not in excess of 6%. Equitable Trust Co., New York, 
trustee. Red., all or part, at any time, upon 60 days’ notice to and inch 
Jan. 1 1930 at 105 and int: thereafter to and incl. Jan. 1 1940 at 102 and 
int.; thereafter to and incl. Jan. 1 1950 at 101 and int., and thereafter 
at 100 and int. 

In the event that any municipal corporation or other governmental 
subdivision, within the limits of which the company operates, acquires 
all or any of the plant of the company, all or any part of the bonds, 
in principal amount not exceeding the price so paid to the company for 
its property may, at the election of the company, be declared due and 
payable at 100 and int. Ip the event that any such municipal corporation 
or other governmental! subdivision assumes, as a valid and binding general 
obligation, payment of the principal and interest of the bonds, in con- 
nection with its acquisition of the oueney's property, all liability of the 
company upen the bonds and all liability of American Water Works & 
Electric Co., Inc., as guarantor of the bonds, shall forthwith terminate. 

Data from Letter of D. M. Watt, President of the Company. 

Company.—Company, or its predecessor companies, has been serving 
a large territory situated in and adjacent to the City of Pittsburgh since 
1892. The property has been operated as a unit since 1904 and furnishes 
water without competition for all purposes in the industrial and residential 
region south of the Monongahela and Ohio rivers, including the 16th, 18th 
19th, 20th and 28th wards of the City of Pittsburgh, the boroughs o' 
Bridgeville, Brentwood, Carrick, Carnegie, Grafton, Dormont, Greentree, 
Hays, Heidelburg, Ingram, Knoxville, Mt. Oliver, Munhall, Rosslyn 
Farms, Thornburg, Westwood, West Homestead, Whitaker, Castle Shan- 
non, Lower St. Clair and Overbreok, and in whole or in part the townships 
of Baldwin, Chartiers, Mt. Lebanon, Mifflin, Scott, Union, Collier, 
Robinson, Snowden, Bethel and Jefferson. 

Company supplied more than 25,800 consumers with filtered water 
from the Monongahela River. Company’s equipment includes 393 miles 
of distributive main and the fourth largest and one of the most complete 
water softening plants in the United States. The total daily distributive 
pumping capacity is 31,000,000 gallons as compared with the prsent aver- 
age requirements of only 12,300,000. 

The company’s mains now serve 175 sq. miles of territory, having a 
pepulation of about 209.000. Parts of territory traversed by the sompenys 
mains have been sparsely populated. It is generally conceded that this 
territory is the only location in the vicinity of Pittsburgh, easily accessible 
from the downtown section, towards which the city can expand. With 
increased growth new consumers are being supplied with a minimum ex- 
penditure for extensions to the distributing system. : 

Capitalization— Authorized. 
lst Lien & Ref. M. 5% Gold bds., due Jan. 1 1960_- b 
lst Mtge. 5% Gold bonds, due Aug. 1 1955_------ 
Chartiers Valley Water Co. 6s, 1927 
Cumulative Preferred stock 
Common stock 


Int. payable J. & J. at the office 
Denom. $1,000, $500 and $100c*. 


Tssued. 
$600,000 
Closed 
Closed 
$2,750,000 
2,750,000 


a $600,000 ist Mtge. 5s will be pledged under the indenture menting 
the new issue of Ist Lien & Ref. Mtge. 5s. he total authorized issue o 
Ist Mtge. 5s is $5,000,000. and no additional bonds may be issued except 
for pledge under the refunding mortgage. b The mortgage securing these 
bonds will provide that additional bonds may be issued thereunder to 
refund an equal amount of underlying bonds or of bonds issued under this 
mortgage, or for not in excess of 80% of the cost or fair value of permanent 
improvements, &c., made after Oct. 31 1924, provided annual net earnings 
shall have been at least 1% times the annual interest charges on all bonds 
outstanding. 

Security.—Secured by a direct mortgage upon the entire property of the 
company, and through the deposit with the trustee of $600,000 lst Mtge. 
5% Gold bonds, the new issue wil] share in the security of the first mortgage 
lien of the underlying bonds, of which there are $3,822,000 now outstanding 
in the hands of the public. 

The fair value of the company's property, for rate-making purposes, 
is in excess of $8,500,000, but engineers have reported the depreciated 
reproduction cost of the property to be substantially in excess of that 


amount. 

Net Earnings—Year Ended Nov. 30 1924. 
Gross revenue $858,541 
Operating expenses, maintenance and taxes 396,478 


PONE WC III o. oni. ns cnccn wen cnnaesycepes gisescosseennss $462,063 
Annual] int. on the entire funded debt (incl. this issue) 5,830 

Purpose.—To reimburse company for expenditures made for additions, 
improvements, and extensions to its property. 

Company is controlled through ownership of over 82% of its Common 
stock by the American Water Works & Electric Co., Inc.—V. 119, p. 1181. 


Southern California Telephone Co.—Rates I ncreased.— 
The Company has been authorized by the California RR. Commission 
to increase rates and establish independent suburban exchanges to yield 
$3,000,000 additional revenue annually. The decision includes a new rate 
structure involving an aggregate increase of about 25% .—V. 112, p. 1625 


Southern Gas & Power Co.—Acquisition.— 

The Public Service Commission of Maryland has approved the merger 
of the West Virginia & Maryland Gas Co. of Maryland and the Northern 
Natural Gas Co. into one company, to be known by the name of Cumber- 
land & Allegheny Gas Co. (West Virginia), and the issuance of $1,800,000 
First Mortgage bonds under the trusteeship of the Atlantic Bank & Trust 
Co. of Baltimore. 

This company has been purchased by the Southern Gas & Power Co.— 
V. 119, p. 3011, 2763. 


Standard Power & Light Corp.—/nitial Dividend.— 

The directors have declared an initial quarterly dividend of $1 75 per 
share on the Cumul. Pref. stock, payable Feb. 2 to holders of record Jan. 
16. (See offering in V. 119, p. 2075.)—V. 120, p. 88. 


Titusville (Pa.) Traction Co.—Sale.— 

All the ay of the company was sold Jan. 2 to W. P. Latta & Co. 
of Pittsburgh and B. and Lessor vy of Titusville for a consideration of 
$22,250. The new owners, it is onid, will junk the line. The sale was 
=, to satisfy the first mortgage of $106,000 on which $24,000 interest 


accrued.—V. 119, p. 2649. 
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Union Electric Light & Power Co.—Sale Proposed.— 
company and the Missouri Public Utilities Co. of St. Louis have 
filed application with the Missouri P. 8. Commission for authority to sell 
to the Public Service Co. of Missouri electric properties and other utilities 
in 18 southeast Missouri towns. The pro purchase price is said to be 
2.750.000. The properties involved are largely owned by Missouri 
blic Utilities Co., but have been recently operated by the Union Electric 

Co. with option to purchase.—V. 119, p. 2076, 2764. 


United Electric Securities Co.—Bonds Offered.—Jack- 
son & Curtis and Parkinson & Burr, Boston, are offering at 
95 and int., to yield about 5.35%, $1,000,000 Collateral 
Trust Sinking Fund gold 5% bonds (Fortieth Series). 

Dated Jan. 2 1925; due Jan. 1 1955. Denom.$1,000c*. Int. payable 
J. & J. without deduction for normal Federal income tax up to 2%. 
Principal and int. payable at the office of Bankers Trust Co., New York, 
trustee. Red. on any int. date, all or part, at 103 and int. 

Data from Letter of Pres. C. N. Mason, New York, Dec. 27. 

Company .—Incorporated in 1890. Devotes itself to investing in public 
utility securities. 

Capitalization.—At various times the company has issued series of 
Collateral Trust bonds, collaterally secured by pledge of securities of 
= utility companies. Excluding the present issue, 39 series have 

m issued to date, with a total par value of $22,500,006. Of these, 21 
series, aggregating $13,500,000, have been wholly retired, and the re- 
maining 18 series, issued to the amount of $9,000,000, through the sale 
of underlying collateral and operation of sinking funds, have been reduced 
to a present outstanding amount of $3,622,000. 

The company has outstanding $1,000,000 7% Cumul. Pref. stock on 
which full dividends have been paid annually since its issuance in 1893, 
and $1, ,000 Common stock, all owned by the Electrieal Securities 
Corp. (a very successful subsidiary of the General Electric Co.), on which 
the present dividend is at the rate of 10% per annum. 

Security.—As security for these collateral trust bonds there will be 
pledged with Bankers Trust Co., trustee, Pref. and (or) Common stocks 
of wong’ utility companies having an aggregate market value at all times 
at least 25% in excess of the principal amount of the collateral trust bonds 
outstanding. The stocks of successful public nog: | companies to be 
initially pledged have a present market value of over 126% of the principal 
amount of these Collateral Trust bends. 

At present rates dividends on the above stocks te $94,000 annually, 
or almost twice the annual interest requirements of these bonds. 

Earnings of each company are sufficient to cover dividend requirements 
of the stocks pledged with a substantial margin. 

Sinking Fund.—A _ sinking fund of $15,000 annually, beginning in 1930, 

retire at least 36% of this issue before maturity. 


Balance Sheet as of Nov. 30 1924 (befire new Financing). 


Assets. Liabilities. 
Investments... __...___._ $6,083,361 | Collateral Trust bends_-.$3,622,000 
Treasury bonds-___--_--.-- 77,170|Capital stock.___....-.. ,000 ,000 
CE a aa $2,211 | Accounts + Se 1,041 
Accrued interest.......-- 100,692! Accr. int. & divs_..._-_- ,200 
———-----— | Reserves... ........-.-..- 81,561 
Total (each side)___._- $6.353 .434|Surplus................ 582.63 


Earnings.—For the 11 months ended Nov. 30 1924 net earnings available 
for interest were $585,945.—V. 119, p. 335. 


United States Public Service Co.—Sale of Sub. Co. 
See Union Electric Light & Power Co. above.—V. 118, p. 2457. 


Watertown Light & Power Co.—Tenders.— 
Tne Empire Trust Co., trustee, 120 Broadway. New York City, will until 
Jan. 27 receive bids for the sale to it of First Mortgage 50-Year Geld bonds 


dated Jan. 1 1909, to an amount sufficient to exhaust $15,523, at a price not 
ng 105 and interest.—V. 118, p. 321. 


West Penn Traction Co.—Tenders.— 

The Equitable Trust Co., trustee, 37 Wall St., New York City, will 
until Jan. 14 receive bids for the sale to it of First Mtge. 5% Gold bonds, 
ee 1 1960, to an amount sufficient to exhaust $862,894.—V. 104, p. 


Western Power Corp.—Siock Increase A pproved.— 

The stockholders on Jan. 6 approved an increase in the 7% Cumul. Pref. 
stock from 70,800 shares to 150,000 shares (par $100), and an increase from 
146,700 to 300,000 shares in the Common stock (no par value). Of the 
authorized new stock, 25,125 shares of Pref. and 72,500 shares of Common 
will be issued. 

The increased capitalization follows the purchase of control of the San 
Joaquin Light & Power Corp. and two affiliated companies. See also 


V. 119, p. 2881. 


Wisconsin Electric Power Co.—Stock Authorized.— 


The Wisconsin RR. Commission has authorized the issuance of $1,000,000 
64%% Pref. stock. See offering in V. 119, p. 2412. 





INDUSTRIAL AND MISCELLANEOUS. 


wey Sugar Prices.—On Jan. 5 Federal reduced price 25 pts. to 6.50 
@ 6.55c. per Ib. On Jan. 6, Arbuckle, McCahan, Pennsylvania and 
Warner reduced price 25 pts. to 6.50ce. On Jan. 7, American and National 
reduced 85 pts. to 6.25c. per Ib.; Federal, 25 pts. to 6.25@6.30c., Ar- 
buckle, McCahan, National, Pennsylvania, Revere and Warner, 25 
to 6.25c. On Jan. 9 Federal reduced 10 pts. to 6.15c. per Ib. 
quotes 6§.10c. per Ib. for shipment on or before Jan. 31. 

Lead Price Advances.—The American Smelting & Refining Co. has ad- 
vanced lead 25 pts. to 10c. per lb. and again 25 pts. to 10.25 c. per Ib.— 
“Wall St. News”’ Jan. 6, p. 1 and Jan. 9, p. 1. 

Waliham Watch Co. Employees End Strike.—After strike against wage cut 
which lasted 22 weeks, 3,000 employees ratified agreement accepting 10% 
wage cut.—New York ‘Evening Post’”’ Jan. 8, p. 19. 

Fall River (Mass.) Wage Cut.—10% cut announced by Fall River Cotton 
Mfr’s Ass'n effective Jan. 12 is accepted by Fall River Textile Union, 
representing 6 unions. 2 of which voted to strike but decided to be governed 
by_majority.—New York ‘‘Times” Jan. 8, p. 29. 

Warren Mfg. Co. (Warren, R. I.) Also Announces 10% Wage Cut.— 
*“Sun”’ Jan. 9, p. 9. 

Coal Wagon and Truck Drivers Strike in Chicago.—3,000 members of 
Coal Teamsters Union vote to deliver coal only to hospitals and orphanages 
ee 7 F pe eagetietian fails to win them $2 a day increase in wages.— 

an. 5, p. 1. 
Lee Rubber & Tire Employees Get 10% Wage Increase.—Plant is running 
day and night.—Philadelphia ‘‘News Bureau” Jan. 8, p. 3. 
hread Co. Cuts Wages.—American Thread Co. announces 10% wage 
reduction effective Jan. 12, in Holyoke and Fall River, Mass. This will 
restore 1921 wage scale.—Boston ‘‘News Bureau” Jan. 7, p. 3. 
J. & P. Coats Thread Plants, Pawtucket, R. I., Will Resume 48-Hour and 
54-Hour Weekly Schedules.—Boston ‘‘News Bureau,” Jan. 7, p. 3. 

Matters Covered in ‘‘Chronicle’’ Jan. 3.—(a) To finance Studebaker dealers 
—lIndustrial Acceptance vg p. 36. (b) Summary of activities of 
New York Curb Exchange during 1924, p. 37. (ec) Senate committee 
approves bill for increases in postal rates—Second-class matter charged 
ess than in original proposals, p. 46. 


Admiral Beatty Hotel Co., Ltd., St. John, N. B.— 
Bonds Offered.—Kelly, Drayton & Converse are offering at 
100% and int., to yield 6.95%, lst Mtge. 20-Year 7% Sink- 
ing Fund gold bonds dated Sept. 1 1924 and due Sept. 1 1944. 
Total issue, $600,000. See original offering in V. 119, p.2412. 


Aeolian-Weber Piano & Pianola Co.—Reg. Div. of 134%. 

The directors have declared a regular quarterly dividend of 1%4 % on the 
Preferred stock, payable Jan. 15 to holders of record Jan.10. It is expected 
according to announcement, that this dividend will now be continued. 
On Dec. 20 last an interim dividend of 2% was paid.—V. 119, p. 2882. 


Alaska Juneau Gold Mining Co.—Output.— 

Gold output in December 1924 totaled $175, and silver $8,000. 
Operating profit was $43,500. After deducting interest and development 
expenses, net profit was $1,750.—V. 119, p. 1845. 


ts. 
Arbuckle 





Allis-Chalmers Mfg. Co.—Unfilled Orders.— 

Unfilled orders on Dec. 1 aggregated $9,674,000, as compared with 
$10,026,000 on Nov. 1, $10,376,527 on Sept. 30, $11,014,000 on Sept. 1, 
$11,052,000 on Aug. 1, and $11,049,000 on July 1. A decided increase in 
unfilled orders is reported for December.—V. 119, p. 2649. 


American Car & Foundry Co.—To Change Par.— 

The directors have unanimously resolved to recommend to the stock- 
holders to change the present Common stock, consisting of 300,000 shares 
of $100 par value with one vote for each share, into 600,000 shares of no 
par value Common stock with one vote for each two shares. The holders 
of the present par value Common stock will receive for each share of stock 
held, two shares of the new Common without par value.—V. 120, p. 89. 


American Ry. Express Co.—Earns. 9 Mos. end. Sept. 30. 





{As filed with the Inter-State Commerce Commission.] 
1924. 1923. 1922. 
Charges for transportation ------ $209,987,518 $228,375,527 $207,169,857 
Express privileges—Dr-_-_-...----- 98,194,141 111,829,612 97,868,212 
Revenue from transportation__$111,793,377 $116,545,915 $109,301 ,644 
Rev. from oper. other thantransp. 2,475,969 2,679,172 2,560,948 





Total operating revenues------ $114,260.47 $119,225,088 


$111,862 ,592 








Operating expenses____.......-- 1,914,320 116,937,121 109,318,249 
Net operating revenue__-_--_-__- $2,355,027 $2,287,966 $2,544,343 
Uncollected revenue from transp’n 37 040 18,767 34,145 
ee OR 3. ch tiem aad 1,565,689 1,622,250 1,663 ,596 
Operating income__.....----- $752,298 $646 ,949 $846,603 


—V. 120, p. 89. 


American Smelting & Refining Co.—Common Dividend 
Increased.—The directors have declared a quarterly dividend 
of 144% on the outstanding $60,998,000 Common stock, par 
$100, payable Feb. 2 to holders of record Jan. 16. This 
places the stock on a 6% per annum basis, compared with 
5% per annum (14% quarterly) paid since Aug. 1 1923. A 
statement issued by the company says: 


The directors felt that the company’s showing during the past year; 
together with the good business i. for the present year, justified an 
increase in the Common dividend. arnings applicable to Common stock 
were in excess of $12 per share for the first 11 months of 1924. The com- 
pany’s cash position is greatly improved over its position at the beginning 
of 1924.—V. 119, p. 1839, 2882. 


American Sugar Refining Co.—Alttorney-General Stone 
Against Sugar Merger Plan.—It was made known by the 
Department of Justice Jan. 7 through the release of a letter 
from Attorney-General Stone to Willett & Gray, 82 Wall St., 
N. Y. City, that the Government is opposed to the merger 
of the National Sugar Refining Co. with the American com- 


Leow The letter of the Attorney-General, dated Jan. 5, 
reads: 


Receipt is acknowledged of your [Willett & Gray] telegram of the 30th 
ultimo requesting a statement as to my attitude toward the proposed 
acquisition by the American Sugar Refining Co. of the assets of the National 
Sugar Refining Co. of New Jersey, for publication in your journals. 

hen applicatiou was made to me for my consent to a = ion of 
the decree in the case of United States vs. American Sugar Re Oo. 
which would permit of such acquisitions, I caused a careful investigation 
to be made of the considerations presented in justification of the proposal. 

This ry did not disclose such a change in competitive conditions in 
the sugar industry since 1922 (when the decree was entered) as to warrant 
my consent to the proposal. I conceive it to be my duty to uphold decrees 
under the Sherman law, especially where there is no showing of a radical 
change in the conditions upon which they were entered, rather than eee + 
to substitute my judgment for the wisdom of my predecessors and of the 
courts which entered such decrees. 

Under the decree in this case, however, there is reserved to the companies 
in question the right to apply to the United States District Court for such 
a modification based pon a showing of changed conditions, so that the 
question may be judicially determined. 


American Sugar Has Not Decided on Modification Procedure 
of Court Decree.— 


Commenting on the report that the American Sugar Refining Co. would 
file suit in the U. S. District Court for the Southern District of New York, 
to set aside the decree restraining it from purchasing the properties of the 
National Sugar Refining Co., Earl D. Babst, President of American, said: 

“The American Sugar Refining Co. has not determined upon its course 
as to filing a petition in the U. 8. District Court asking for an amendment 
to the existing decree which would permit it to purchase the assets of the 
National Sugar Refining Co. ‘The matter is one requiring study from both 
a business and legal point of view.’ 

A Washington dispatch, Jan. 8, stated that the Department of Justice 
has been advised that the American Co. will institute suit in the U. s. 
District Court for the Southern District of New York for a modification 
of the decree restraining it from acquiring the assets of the National Sugar 
Refining Co. 


Protective Committee for Minority Stockholders of National 
Company Protests Merger. 


The stockholders’ protective committee in a letter to the stockholders 
of the National Sugar Refining Co. says: * 

“The committee has presented the grounds of its opposition to the 
proposed merger to the Department of Justice, and believes that this 
merger will not receive official sanction because of the decree of the U. 8. 
Circuit Court of Appeals, which prohibits the American Sugar Refining 
Co. from acquiring additional properties or stocks of the National Sugar 
Refining Co. 

‘The committee again states its opinion that an appraisal of the property, 
including its net current assets, will show a valuation of approximately 
$30,000,000. The offer of the American Sugar Refining Co. to purchase 
the assets of your company for $16,500,000 is therefore, in the opinion of 
the committee, wholly inadequate. We desire to call attention to the 
fact that no financial statements have been given to the stockholders other 
than inadequate and partisan information contained in the letter dated 
Dec. 12 1924 (V. 119, p. 2889) and signed by Mr. Post as President. This 
committee believes that it is an imposition on the stockholders to ask 
them to vote on a matter of oath Sapartenee as this without the full in- 

rmation to which they are entitled. 
orerbis committee is prepared to oppose in the courts the dissolution of 
the company and the sale of its assets, and, if necessary, to compel an 
apprabal of the property, in order that the stockholders issenting to this 
sale may receive adequate compensation for the value of their shares. 

“The committee wishes to impress upon stockholders the necessity of 
voting against this proposed dissolution and sale at the special meeting of 
stockholders which fas been called for Jan. 12.’’"—V. 119, p. 2882, 2765. 


Andes Copper Mining Co.—Capital Increase.— 

The company has filed notice with the Secretary of State of Delaware 
of an increase in its authorized ongitel stock to 3,600,000 shares of no par 
value. See offering of bonds in V. 119, p. 3012. 


Anglo-Chilean Consolidated Nitrate Corp.— 

A London dispatch, Jan. 2, says: ‘The stockholders of the Anglo-Chilean 
Nitrate & Railways Co., at a meeting to-day, unanimously approved the 
agreement with the G enheim interests of New York for the sale of the 
company’s assets under the terms announced Dec. 23. These provided for 
the sale of the assets for £3.600,000. The chairman announced that the 
name of the new company would be the lo-Chilean Consolidated Nitrate 
Corp., with a capital of £3,600,000, in 7% mortgage debenture stock, 
$12,500,000 Preference stock and $1,600,000 in Common no-denomination 
shares. See also V. 119, p. 3013. 
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Apco Manufacturing Co., Providence, R. 1.—WStock 
Sold.—Henry D. Lindsley & Co., Inc., and Throckmorton 
& Co., New York, have sold at par ($25) 25,000 shares 
Class ‘‘A’’ stock. 
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handled the company’s patterns was affirmed Jan. 5 by the Circuit Court 
of Appeals. It was alleged that the company insisted that the retailers 


| should sell no patterns except those of the company, and to sell only at 


Class A shares are entitled to preferential and cumulative dividends at | 


the rate of 8% per annum, payable Q.-J., and, after $1 a share is declared 


and paid to Common in any calendar year, participates share for share with | 


the Common in all further dividends. In the event of liquidation each 
share of Class A stock will receive $35 a share before any amount is paid 
to holders of Common, and after a like amount has been paid on the Common 
both classes participate equally. 
N. Y.; registrar, Seaboard National Bank, N. Y. 
Federal income tax—tax exempt in Rhode Island. F 

Listing.—Application will be made to list on the New York Curb Market. 
Data From Letter of Pres. Thomas F. Wilson, Providence, Dec. 31. 

Company.—Manufactures accessories for two of the largest markets 
open to modern specialty merchandising, viz.: Owners of radio sets and 

ord cars. Radio products include chargers for ‘‘A’’ and “B"' batteries, 
rectodynes (‘‘B"’ battery eliminators), switches and transformers. Auto- 
motive accessories include electric windshield cleaners, rear-wheel brakes, 
foot accelerators, shock absorbers, anti-rattlers, steering wheel horn 
buttons, &c. : 

Plant at Providence, R. I., comprises modern type one-story fireproof 
buildings, covering 36,000 sq. ft. of a total of approximately 136,000 sq. ft. 
of land owned, allowing ample room for expansion. Sales branches are 
maintained at New York, Cleveland, Chicago, Kansas City, Atlanta, 
Dallas and Montreal. 

The business was established in 1909 with $400 capital by Thomas F. 
Wilson and was incorp. in 1917. Business has been built up principally 
from reinvestment of earnings. Gross sales since incorporation indicate 
the consistent and rapid growth of the business: 

$97 ,076|1920 281,964 |1923 $937,075 
BEL ORI LOEL ccacccccne | 534 396 | 1924 (Dec. est)1.250,000 
243 390 | 1922 602 ,309 

Earnings.—Company has never had an unprofitable year and has a 
continuous dividend record on its preference shares (now Class A) since 
first issued in 1917. Net earnings in 1924 partly estimated, amount to 
over 8 times the 8% dividend on preference shares then outstanding and 
twice the 8% dividend on Class A shares presently to be outstanding. 
With the additional working capital provided by the present financing the 
company estimates for 1925 a large increase in gross sales and net earnings. 

Purpose.—Present financing is —” ae larger production of radio 
accessories to meet increasing demand. 

Capitalization (No Bonds 
Olass A shares (par $25) 
Common (no par) 


‘ree from normal 


Authorized. Outstanding. 
50,000 shs. a33,000 shs. 
65,000 shs. 62,000 shs. 


a 8,000 shares to be exchanged for $200,000 old Preferred stock (now 
Class A). 
Condensed Balance Sheet Nov. 1 1924 (After Financing). 
Assets— | Liabilities— 
Land, bidgs. & equip_.._. $263,972 Class A stock.___-_----- 
So & trade marks_._ 52,440'|\Common stock (62,000 
as © € 
Notes & accts. receivable_ 
Inventories 


Prepaid & deferred items_ 
—V. 120, p. 89. 


Arizona Commerciel Mining Co.—Copper Oulpul.— 


December. November. October . Seplember . August. July. 
627 ,000 Ibs. 702,600 lbs. 609,370 Ibs. 688,500 Ibs. 683,000 Ibs. 588,000 Ibs. 
—V. 119, p. 2765. 


Armour & Co. (Ill.).—Grocers Oppose Plea of Packers.— 
The National Wholesale Grocers’ Association has filed a pratense in the 
District of Columbia Supreme Court against the proposed changes in the 
kers’ consent decree. By the terms ef the decree, dated Feb. 27 1920, 
© meat packers were required to divest themselves of all holding unrelated 
to the meat business. Swift & Co. nad Armour & Co. and the California 
Co-Operative Canneries are now trying to have the decree modified or set 
aside as invalid and confiscatory .—V. 120, p. 90. 


Armour Leather Co. (and Subsidiaries).—Consolidated 
Balance Sheet Sept. 27 1924. 
Assets— 


Land, bidgs., mach. & equip. $9,208,692 
Cash . 1,693,939 


$825,000 


178,000 
93 ,894 


265,382! shares no par value)_-_- 
126.434 |Accounts payable 


2,405 | 
12.652! Total (each side). _._- $1,096,894 


Liabilittes— 
7% Cumul. Preferred stock 
Common stock 
Founders’ stock _ - : 
Notes & accounts payable__- 
Reserve for contingencies _ _ _- 


$10,000,000 
15,000,000 
a500,000 
17,271,037 
77,993 


& acc'ts 
(less discount) 
Inventories 


receivable 


14,162,917 | 
69,244 
Investment in Eastern Leath. | 
Co. Common stock 4,490,873 | 
Deferred charges 369,641 ° —_—_ 
Deficit b9 948,797 Total (each side) $42,849,030 
a 100,000 shares no par value sold for $500,000. _b Deficit Dec. 29 1923, 
$9,427,431; loss for 9 months ending Sept. 27 1924 (incl. proportionate 
interest in operations of Eastern Leather Co.), $521,366. 
For terms of offer of Armour & Co. (Ill.) to exchange its Preferred stock 
for Armour Leather Co. share for share, see V. 119, p. 3013. 


Ashworth-Odell Worsted Co., Salamanca, N. Y.— 
This company, which has been in equity receivership since last September 
has filed a voluntary petition in bankruptcy, giving liabilities of $759,000, 
iw 5 saatieaael of which real estate and machinery is $175,000.— 
. Dp. 1284. 


Bond & Mortgage Guarantee Co.—66 2-3% Stock Div.— 

The directors have declared a 66 2-3% stock dividend payable Feb. 5 
to holders of record Jan. 21. 

The stockholders on Jan. 7 approved the recommendation of the direc- 


tors to increase the capital stock from $6,000,000 to $10,000,000, par $100.— 
V. 119, p. 3013. 


Boston-Montana Corp.—Sale—Plan Operative.— 

The reorganization committee announce that the sale of the properties of 
the Boston-Montana Corp., Boston-Montana Milling & Power Co., 
Montana Southern Ry., Boston & Montana Development Co. (in accord- 
ance with the reorganization plan—V. 118, p. 2953) will be held Jan. 19 
at the property in Coolidge, Montana. 

Holders of a sufficient amount of the securities of the various classes 
having assented to the plan the cemmittee declared the plan operative 
Sept. 2 last. The committee believes that sufficient funds have been 
assured by (1) the amount of cash already paid on deposited securities, 
(2) the agreements of participating depositors to make further payments, 
and (3) the definite agreements for underwriting new stock. 

A. K. Merrill has been elected a member of the board of directors of the 
Boston-Montana Mining Corp., the new company organized in accordance 
with the reorganization plan.—V. 118, p. 2953; V. 119, p. 2883. 


Briggs Mfg. Co., Detroit.— Div. of 87% Cents.— 

The directors have declared a quarterly dividend of 87<c. per share 
on the new capital stock, no par value, payable Jan. 26 to holders of 
record Jan. 20. This is in accordance with the company’s announced 
dividend policy of $3 50 per annum on this stock. See V. 119, p. 3014. 


Brunswick-Balke-Collender Co.—Common Div. of 90c. 
The directors have declared a quarterly dividend of 90 cents per share on 
the present outstanding 500,000 shares of Common stock, no par value, 
payable Feb. 15 to holders of record Feb. 5. This is at the rate of $10 80 
per annum on the 123,750 shares of Common stock (par $100) outstanding 
prior to the payment of a 50% stock dividend and the issuance of two shares 
of no par Common for each $100 par share of Common stock owned, on 
a Aa — rate was 7% perannum. (See also V. 119, p. 2414) —_— 
. »p. 90. 


Butterick Co.— Soles Policy Checked.— 
An order of the Federal Trade Commission directing the company to 
cease forcing resale contracts and agreements with 20,000 stores which 


Transfer agent, Metropolitan Trust Co., | 





an established price. The Court stated that the methods complained of 
amounted to unfair competition. The petition of the company stated that 
it sold 27.000.000 patterns a year.—V. 119. p. 945. 


Canadian General Electric Co., Ltd.—Rights, &c.— 

The shareholders wil] be given the richt to subscribe at par ($59) to a new 
issue of $2.609,000 Common and $2,699.000 Preferred stock, the proceeds 
to be applied to the retirement of $5,000,000 of 6% Debentures now out- 
standing. 

The shares will be allotted on the following terms: (1) Preference share- 
holders of record Jan. 15 may subscribe for the additional Preference shares 
at par in the proportion of 3 shares of additional stock for each 7 shares of 
stock held. (2) Common shareholders of record Jan. 15 may subscribe for 
the additional Common shares at par in the proportion of 3 shares of addi- 
tional shares for each 8 shares of stock held. 

Income Account for 10 Months Ended Oct. 31 1924, Compared with Cal. Years. 


10 Mos.End —Calendar Years 
1923 922 


Oct. 31 °24. ‘ 922. 
. $1,02 $1,482,234 $532,791 
529,7§ 400 000 
358,42 404,151 
x175,000 
647 985 
306 .726 $144,902 
29.769 6,820,411 


323,043 $6,675,509 


Operating income. --- 
Depreciation 

Interest 

Preferred dividends- - 
Common dividends 


19 
$1.7 





Balance, deficit 
Previous surplus 





Total surplus_ __- 
Transf. to gen. plant re- 
serve & spec'l res've Ema ine 
Investment written off__ 45,740 
Profit and loss, surplus $2,371,132 $6,629,769 $6,820,411 $5,557,726 


x Includes special dividend of $35,000. y Adjusted to include $2,000,000, 
being $3,800,000 of excess depreciation charges deducted in ——— years, 
less Common stock dividend of $1,800,000.—V. 119, p. 2650. 


Cellulose Silk Co., Chester, Pa.—Little to Creditors.— 

Frank B. Rhoades, special master appointed by the U. 8S. District Court 
to pass upon the account of S. P. Stevenson, receiver of the company, 
announces that of the $77,450 for distribution $50,000 had been paid on 
the first mortgage and there was a balance of $27,450 to satisfy claims 
far in excess of $100,000.—V. 115, p. 2908. 


Calumet & Arizona Mining Co.—Production.— 

Month of— Dec. Nov. Oct. Sept. Aug. 
Coger output (Ibs.)__3,650,000 4,028,000 4,444,000 3,448,000 3,802,000 
—vV.119, p. 2650. 

Celotex Co.— Bonds Offered.—An offering of $1,250,000 
Ist Mtge. Convertible 15-Year 64% Sinking Fund gold 
bonds, Series “A,’’ due Dec. 1 1939, is being made by 
Donoghue, Krumsick & Co., Inc., and the Michigan Guar- 
anty Corp. of Grand Rapids at 100 and int. 

The bonds constitute the company’s sole funded debt. Celotex is a 
thermal insulating lumber and is made by converting the tough spiney 


fibres of bagasse (sugar cane fibre) into a firmly felted board, and as an 
insulator against heat and cold is the approximate equal of cork. 


Central Coal & Coke Co.—Guaranty, &c¢.— 
See Cora E. Wheeler below.—V. 118, p. 1669, 1140. 


Chicago Mill & Lumber Co.—Acquires Paepcke Co.— 


President Walter P. Paepcke on Jan. 2 announced that the company has 
acquired substantially all of the properties, plants, contracts and accounts, 
including good will, subject to all liabilities, of the Paepcke Leicht Lumber 
Co. The consideration was $1,499,000, paid in Chicago Mill & Lumber 
Co. Common stock, par $100, substantially all of which had been held in 
its treasury. This brought the outstanding Common stock of the Chicago 
Mill company to $6,000.000 (the total authorized). 

President Paepcke said in part: ‘‘The lumber products of the mills of 
both companies have for many years been marketed in the name of the 
Paepcke Leicht Lumber Co. It will be a part of the permanent policy of 
the Chicago Mill & Lumber Co. to exercise the same care in the production 
and marketing of high-grade Southern hardwoods, which has given the 
Paepcke Leicht Co. its reputation. This change has evolved so naturally 
that the same staff of sales executives which has served in the past on behalf 
of the Paepcke Leicht Co. will continue to serve under the name of the 
Chicago Mill & Lumber Co.” 

The Paepcke Leicht Lumber Co. was established in 1881 and has band 
mills at Helena. Ark., Blytheville, Ark., and Greenville, Miss. Gross 
earnings of the Paepcke Co. in the fiscal year ended April 30 1924 were 
$134,103 after deducting operating expenses, doubtful accounts, adminis- 
trative charges and interest. After depreciation, taxes and reserves for 
contingencies there was a net of $64,997. Preferred dividends paid amount- 
ed to $19,061, while the Common received $28,000, leaving a surplus of 
$17,936. 





General Balance Sheet of Paepcke Leicht Co. April 30 1924. 
Assets— | Liabilities 

Land and timber -$1,124,709|\Common stock 

Realestate, pliant & equip. 209,056) Preferred stock 
eae 373 ,323|Notes & accounts payable 
119,559) Reserve for contingencies_ 
493 ,079| Capital surplus 


272,300 
485,835 

21,791 
Notes & accounts receiv 207 895 
Inventory. ....-_-- 246,830) Earned surplus -------- 931,542 
Deferred charzes 32,807) 


—V. 118, p. 2442. ; | ‘Total (each side) ..----$2,619,363 
City Ice & Fuel Co., Cleveland.—I/ce Merger.— 


The Chicago ‘‘ Journal of Commerce” Jan. 6 says: 

A $30,000,000 consolidation of 62 ice plants in 31 cities in the United 
States and Canada, including Chicago, New York, Cleveland, Cincinnati 
and Detroit. has been effected through a merger of the Hygienic Ice Co. of 
Chicago and the City Ice & Fuel Co. of Ohio and subsidiary companies, 
it was announced Jan. 5 by L. B. Patterson of Chicago, who will be Presi- 
dent of the enlarged corporation. 

There will be no bond financing necessary, although cash payment will 
be made to some of the stockholders agreeing to the merger. A limited 
amount of stock will be offered to present stockholders. 

The companies to be merged are the Hygienic Ice Co. of Delaware and 
Illinois; the Peoples Ice & Cold Storage Co. of Omaha; the Hornell Ice & 
Cold Storage Co. of New York; the Empire State Ice Co., Inc.; the Empire 
State Ice Co., Ltd., of Canada: the Bellevue Ice Co. of Ohio, all subsidi- 
aries of the Hygienic Ice Co. of Delaware; the City Ice & Fuel Co. of Cleve- 
land, Columbus and Cincinnati, and its subsidiary, the Federal Ice Re- 
frigerating Co. 

The consolidation will be known as the City Ice & Fuel Corp. It will 
serve both as a holding company and an operating company, and will have 
an authorized capitalization of 1,000,000 shares of no par value, of which 
about 840,000 shares will be issued in connection with the consolidation. 

Holders of Hygienic Ice Co. stock agreeing to the merger will receive 
$25 a share in cash and one-half share of new City Ice & Fuel stock for each 
share of Hygienic Ice held. The present stock of the City Ice & Fuel Co. 
will zo in on a basis of five new shares for one of the old, which has a current 
market value of $120 and $123 a share.—V. 120, p. 90. 


Cluett, Peabody & Co., Inc.—New Director.— 


John ds; Hancock of Lehman Bros. has been elected a director.—V. 
119, p. 697. 


Commercial Solvents Corp.—Notes Sold.—Tucker, An- 
thony & Co. and Huntington, Jackson & Co. announce the 
sale of $3,200,000 5-Year Convertible 644% Gold notes. 
These notes were first offered for subscription to stockholders 
at par and int. (see V. 119, p. 2885, 2651). 


Dated Jan. 1 1925; due Jan. 1 1930. Int. payable J. & J. in New York 
without deduction§for the normal Federal income tax up to 2%. Denom. 
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$1,000. $500 and $100c*. Callable as a whole at any time on 30 days’ 


notice at 105 during 1925, the premium thereafter decreasing 1% for | 


succeeding year. 
Co., New York, trustee. 

Convertible into the Class ‘‘B"’ stock, without par value, at any time 
prior to maturity. unless previously redeemed, at the rate of one share of 
stock for each $110 of notes. If called for redemption, the notes may be 
converted up to the date set for redemption. 

Data from Letter of Pres. P. G. Mumford, New York, Dec. 31. 

Company .—Organized in December 1919 in Maryland and purchased the 
Government's fully equipped plants and research laboratories at Terre 
Haute, Ind. Production began in May 1920. Many refinements in 
manufacturing methods were needed before the present standards of 
efficiency were reached, so that it was not until the latter part of 1923 
that operations became stabilized. In the meantime, the demand for 
the company's products had grown so rapidly that it was found necessary 
to secure additional facilities and a new plant was bought and equipped 
at Peoria, I]. This plant began operations in Januar 1924. The monthly 
capacity of the two plants is now approximately 3,500,000 Ibs. of combined 
solvents. The money for the new plant was obtained by the sale of Pref. 
stock at par to customers. 

Company manufactures chiefly Butanol (normal butyl alcohol) and 
acetone, superior solvents widely used in the manufacture of lacquers, 
varnishes, films, automobile and other finishes, explosives, celluloids, 
artificial silks, textiles, artificial and patent leathers, drugs, dyes and 
other products. Butanol has almost completely replaced refined fusel 
oil, which formerly served somewhat the same purpose that Butanol now 
serves. The company is the only manufacturer of Butanol on a com- 
mercial scale in this country. The Weizmann (fermentation) process which 
it uses was developed and successfully used during the war by the British 
and American Governments. The company has exclusive rights in this 
country to the manufacturing process it uses and owns patents and rights 
for the process in the principal countries of the world. 

Purpose.—The recent development of many new uses for the corporation's 
products has made necessary a further expansion of plant facilities. The 
proceeds of this issue will be used for extensions and additions to the present 
plants, for the construction of a new plant which will practically double 
the present output of the company, and for other corporate purposes, 
including additional working capital. 


Penna. 4-mills tax refunded. Guaranty Trust 


Capiialization— Authorized. Outstanding. 
5-Year Conv. 6%% notes (this issue) _---_- $3,200,000 .200 ,000 
Pref. stock, 8% Cumul. (par $100)_.__-_- 1,000,000 1,000,000 
Class ‘‘A’’ Common stock $4 Cumul. Conv. 

(no ok eee 40,000 shs. 40,000 shs. 
Class “B’’ Common stock (no par value)_. «110,000 shs. 40,000 shs. 





x 40,000 shares of Class ‘‘B’’ stock are reserved for the conversion of 
40,000 shares of Class ‘*A’’ stock and 30,000 shares are reserved for the 
conversion of this issue of notes. 

Earnings—12 Months Ending Dec. 31 1924 (December Estimated). 
Operating profit after expenses, taxes and depreciation 
Other income 
ithe ces cee deen Cetieseeeeeeeeeeennae $1,380,530 
ied himnee xt acaeatewhbudelaawes 200,280 

Net earnings before Federal taxes, interest, &c $1,180,250 

Estimated net earn , aS shown, are equivalent to over 5.6 times 
annua! interest requirements of $208,000 on these notes. 

Sinking Fund.—Indenture D game y that as a sinking fund the company, 
on or before April 1 1926 and on or before April 1 in each year thereafter, 
shall pay to the trustee out of its net earnings for the preceding year the 
sum of $214,000. These payments shall be cumulative but shall 
credited with the aggregate principal amount of notes converted, any 
excess over the sinking fund requirement for any year to be credited against 
subsequent payments. All payments received by the trustee shall be 
applied to the purchase of notes at not more than their then redemption 
price and interest. 

Conversion Feature.—Notes may be converted at the option of the 
holder into the Class ‘‘B’’ stock at any time prior to maturity, unless 
previously redeemed, at the rate of one share of stock for each $110 of 
notes. ash adjustments of accrued interest and of fractions will be 
made at the time of conversion. If called for redemption, the notes 
may be converted up to the date set for redemption. 


Balance Sheet Nov. 30 1924 (after Present Financing). 


Assels. | Liabilities « 
Land, bidgs. & equi lst Preferred stock 


$1,000,000 


ulp. _. —__|1st Preferred stock...... y 
(after depreciation) ____$2,295,848 | 5-Yr. Conv. 64% % notes_. 3,200.000 
-will patents._... 1| Pur. money mtge. notes._. 140,000 
Rights, processes & securs.  168,4€6) Accounts payable______- 109,368 
Gish a aceetekonecnn ,025,668| Accrued payroll, taxes, 
Accounts receivable_ _-_-.-_- 353,.394| royalties, &c__.._..... 90,890 
BURROONINE. cucccioocence 538,581)| Federal taxes (1924)-____- 103 ,875 
Deferred assets. ......._. 296,659 | Divs. declared & payable- 59,000 


| Res. for Federal taxes due 
—_—__-——_- after one year.._.....- : 
$6,678,618, Surplus x1,940,860 


x Consisting of: Capital surplus, $1,195,833: appreciated surplus, 
$1 15.199; earned surplus, $629,838. Company has outstanding 40,000 
lass ‘‘A’’ and 40,000 Class ‘‘B’’ Common stock.—V. 119, p. 2885, 2651. 


Consumers Co. of Atlanta (Del.).—Bonds Offered.— 
Citizens & Southern Co., Atlanta, Ga., are offering at 100 


and int. $625,000 Ist Mtge. 7% Serial gold bonds. 

Dated Jan. 2 1925; due serially Jan. 2 1928 to 1939. Interest payable 
J.&J. Denom. $1,009 and $500 c*. Interest payable in Atlanta, Augus- 
ta, Macon, Savannah and Charleston without deduction for any normal 
Federal income tax up to 2% per annum. Citizens & Southern Bank, 
trustee. Callable on any interest date upon 60 days’ notice up to 1930 at 
105 and interest; from 1930-1935 at 103 and interest, and thereafter at 
101 and interest. 

Company .—Incorp. in 1924 in Delaware. Isa consolidation of the Ponce 
de Leon Ice Co., Consumers Ice Co., Southern Ice & Fuel Co., and the 
Polar Ice Co., located in or near Atlanta, with a total productive capacity 
of 425 tons daily. Plants are located at Decatur and Jackson streets, 
North Ave. and State streets, Walker and Mangun streets, all in Atlanta, 
and one plant in Kirkwood near Atlanta. 

Capitalization— Authorized. Outstanding. 
hal ab oc an hen e Se $1,000,000 $625,000 
First Preferred stock 750,000 375,000 
Common stock (no par value) 60,000 shs. 

Earnings.—Net earnings from the manufacturer and sale of ice during 
the past five years by the four plants forming this company have averaged 
$170,000. It is conservatively estimated by the management that savings 
as a result of reduced overhead, delivery expenses, manufacturing costs, 
&c., will amount to more than $30,000 annually—thus showing an earning 
power of almost five times interest requirements on the entire issue. 


Consumers Co., Chicago.—Cuapital Stock Reduced.— 

The company has filed a certificate at Springfield, Ill., decreasing its 
authorized Capital stock from $11,000.000 to $7,750,000. This has been 
brought about by the reduction in the par value of the 325,000 shares of 
Common stock from $20 to $10 per share. The $4,500,000 7% Cumul. 
— stock (par $100 per share) remains unchanged. See also V. 120, 
p. 9 

Continental Baking Corp.—Acquires Standard Bakeries. 

The corporation has acquired the Standard Bakeries Corp., it is an- 
nounced by Chairman George G. Barber. The Standard Bakeries Corp. 
owns bakeries located at Akron, Ohio, Pueblo and Denver, Colo.; Omaha, 
Neb.; El Paso Texas; Long Beach and Los Angeles, Calif., and Hammond, 
Ind. See also V. 120, p. 90. 


Corn Products Refining Co.—Sale of Plant.— 

The company is reported to have sold its corn starch plant at Oswego, 
N. Y., to a syndicate headed by Erastus T. Tefft, of Teftt, Halsey & Co., 
New York bankers. The plant was disposed of under the Government 
decree of 1921.—V. 119, p. 2536. 2069. 

Cuba Co.—New Financing .— 

The company in an announcement says: ‘‘Various news items which 
have appeared respecting the financing by this company are unauthorized 
and incorrect. 


34,625 
Total (each side) 








“The company has concluded negotiations with Blair & Co., Inc., and 
W.A. Harriman & Co. for the sale to them of $10,000,000 notes, the pro- 
ceeds of which are to be used to retire existing obligations to the extent of 
$7.590,000 and the remainder for otner corporate purposes. 

“The details of the financing will be announced by the bankers in due 
course.”’ 


Interested in Additional Enterprises.— 

In connection with the consolidation of the Cuba RR. and the Cuba 
Northern under the name of the Consolidated RR. of Cuba, it is announced 
that the number of enterprises in which the Cuba Company is interested 
has been increased. A change is made in the plan of organization of the 
Cuba Company and its subsidiaries. H.S. Rubens becomes President of 
the Consolidated Railroads of Cuba, Chairman of the board of the Cuba 
Northern Rys. and President of the Cuba RR. H. CGC. Lakin retires as 
President of the Cuba RR. and will become President of the Cuba Com- 
pany and Compania Cubana, its sugar producing subsidiary, and in addi- 
tion has been appointed General Counsel of the Cuba Company and all its 
subsidiaries.—V. 119, p. 1393 


Dodge Bros. (Automobile Mfrs.), Detroit.—Production. 

For the first ten months of 1924 the company increased production and 
sales 35.6% over the corresponding period of 1923. The figure for the 
remaining two months of the year will show about the same percentage of 
gain, according to John A. Nichols Jr., General Sales Manager. 

Mr. Nichols further stated: ‘‘Our 1924 shipments to dealers aggregated 
225,104 cars, of which 193,861 were passenger and 31,243 commercial. 
Practically this entire total represents retail sales, as dealers’ stocks at the 
close of the year were unusually low. The company ended their tenth year 
with a total of 1,250,000 cars built and sold.’’—V. 119, p. 2184. 


Dome Mines Co., Limited.—Gold Production.— 

Month of— Dec. Nov. October. Sept. August. 
Gold produc’n (value) .$361,508 $365,388 $355,129 $360,968 $369,032 
—V.119, p. 2767. 


aé 
Elkhorn Piney Coal Mining Co.—Bonds Called.— 
Certain First Mtge. Coll. 74%% Sinking Fund Gold bonds dated Ded. 15 
1921, aggregating $112,000, have been called for redemption Feb. 1 at 103 
qn interest at the Union Trust Co., 814 Euclid Ave., Cleveland, Ohio.— 
7. 118, p. 89. 


Fajardo Sugar Co.—Erzira Dividend of 14%.— 

An extra dividend of 14% % has been declared on the outstanding Capital 
stock, par $100, in addition to the regular quarterly dividend of 244%, both 
payable Feb. 1 to holders of record Jan.12. The extra dividend is payable 
out of earnings of Fajardo Sugar Growers Association of Porto Rico. 

The company during 1924 paid the following extra dividends: 24%% on 
May 1:1%% on Aug, 1 and 2%% on Nov. 1.—V. 119, p. 2402. 


Franklin Mining Co.—Assessment of 50c. Levied.— 

An assessment of 50c. a share has been levied on capital stock, payable 
Jay. 26, by stockholders of record Jan. 24. This will make $20 70 a share 
paid in on the outstanding 166,519 shares, par $25. No transfers of the 
stock will be made after Jan. 24 ess the assessment has been paid. An 
assessment of $1 per share was levied by the 7. and in June 1923 and one 
of $2 per share in August 1920.—V. 118, p. 437. 


(Chas.) Freshman Co., Inc.— December Sales.— 

During December 1924 the company shipped 22,876 ‘‘Masterpiece”’ 
radio receiving sets and 14,822 ‘‘Masterpiece” kits, which with sales of 
parts products manufactured by the company amounted to $815,000, or 
por. 5 an _ the volume of sales for the entire year of 1923. See also 

‘ ,p. 91. 


General Electric Co.—Reduces Lamp Prices.— 

The company has announced another reduction in the prtoes of incan- 
descent lamps. Effective Jan. 1, the prices of all large size lamps from 
100 to 1, watts was reduced approximately 10%. This reduction 
is the sixth since 1922.—V. 120, p. 91. 


General Motors Corp.—Foreign Sales, &c.— 

President Alfred P. Sloan Jr. says in part: ‘‘By co-ordination, we sold 
overseas last year $50,000,000 of General Motors products. ‘The General 
Motors Acceptance Corp. serves all members of the family; it has enabled 
more than 650,000 individuals to pay for General Motors products out of 
income."’ 

On Dec. 12 General Motors mailed dividend checks to 36,686 Common 
stockholders of record Nov. 17. The total number of stockholders is now 
66,097, compared with 69,427 in the preceding quarter. 


Total Number of General Motors Stockholders by Quarters. 

Calendar Years— lst Quar. 2d ar. 3d Quar. 4th - 
itt sistenedataceneewes 92 525 669 é 
| NE GS is 3,918 3,737 3,615 4,739 
eee atoll tes 8,012 12,523 12,358 18,214 
SN i 0s acmataia a eal 24,148 26,136 31,029 36,894 
i RR ane oe! pe ts ioe 49,035 59,059 65.324 66 837 
ae eree ae. 70,504 72,665 71,331 665 
SI ccccnces th aca Reckka idole ade 67,115 67,41 68,281 68 ,063 
Petey eee 0,009 71,382 69,427 *66 097 

* Senior securities of record Oct. 6 1924; Common, Nov. 17 1924.— 
V. 120, p. 92. 


Ginter Co., Boston.—Regular Common Dividend.— 

The directors have declared the regular quarterly dividend of 37% cents 
a share on the Common stock, payable Jan. 20 to holders of record Jan. 10. 
A regular quarterly dividend of 37 Kc. a share, together with a dividend of 
8\c. a share as a pro rata payment for the period from July 1 to July 20, 
were both paid Oct. 20 last on the Common stock.—V. 119, p. 2768. 


Glidden Company.— Annual Report.— 
Year ending Year ending 10 Mos. end. Year ending 








Oct. 31 ‘24. Oct. 31 "23. Oct. 31 ‘22. Dec. 31 ‘21. 
| AS SS ea $19,614,396 $19.372,277 $14,113,495 $13,916,506 
Cost of sales, exp., &c_.. 17,595,032 17,276,192 13,042,765 15,235,041 

Operating profit__._- $2,019,364 $2,096,085 $1,070,730 loss$1318535 
Interest, G0. .ccccavece 533.900 695,017 626.182 1,050,470 
Depreciation .........- 276,558 284,566 251,823 246,287 
i eee a. -sssae  <«snes | _ | saenee 

of >. $1,078,906 $1,116,502 $192,725 loss$2615292 


—V.119, p. 2415. 
(F. & W.) Grand 5-10-25 Cent Stores, Inc.— Sales.— 


1924——-December 1923 Increase.| 1924 12 Mos.—-1923 Increase. 
$1,171,184 $1,012,885 $158,929|$5,690,914 $5,428,161 $1,162,753 
—V.119, p. 2653. 


(W. T.) Grant Co.—December Sales.— 

The company reports sales for December 1924 of $4,630,390, an increase 
of 26% over December 1923. Sales for the 12 months ended Dec. 31 
1924 were $24,842,007, a gain of 22% over 1923.—V. 119, p. 2768. 


(David) Grimes Radio & Cameo Record Corp.—Stock 
Sold.—P. F. Cusick & Co., New York, have sold at $19 per 
share 80,000 shares Common stock (no par value). The 
stock, according to the bankers, was offered as a speculation. 


It is expected that application will be made in due course to list this stock 
on the New York Curb Market. é 

Capitalization— Authorized. Presently Issued. 
Common stock (no par value) 300,000 shs. 235,000 shs. 

Data From Letter of President Henry Waterson, Dec. 27. 

Company.—Incorp. in Delaware Dec. 23 1924 to acquire all of the issued 
and outstanding Common stock of the Cameo Record Corp. and the balance 
of the Common stock of the American Record a. Co. not now owned by 
the Cameo Record Corp. The latter company, in addition to its owner- 
ship of 50% of the Common stock of the American Record Mfg. Co., owns 
all of the issued and outstanding stock of the Cameo Corp. and of the Lincoln 
Record Corp., as well as five-sixths of the outstanding stock of David Grimes 

Inc., the remaining 16 2-3% of such stock being owned by the Grimes 
* Radio & Engineering Corp. 
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The new company will not acquire $205.700 8% Cumul. Pref. stock of 
the Cameo Record Corp. or $17,738 Preferred stock of the American 
Record Mfg. Co 

Upon the completion of the organization, the new company will accord- 
ingly own and contro! (either directly or through its subsidiary, Cameo 
Record Corp 
jes above enumer 
Record Corp. and American Record Mfg. Co 
David Grimes, Inc., above referred to 

The Cameo Corp. was incorp. in New Jersey in Jan. 1923 to manufacture 
opular priced phonograph records to retail at‘ ch ($3 for $1 ; 
ES located in Jersey City Has about 540 employees. At present time is 
manufacturing at the Jersey City plant approximately 40,000 records a day. 
Business has increased to such an extent that company has been obliged to 
contract with outside firms to press additional recor« 
ply the demand 

Has under way the manufacture of the Cameo Kid record, a 7-inch record 
for children retailing at 15 cents. 

The Cameo Record Corp., incorp 
began operations April 1922. Company 
Lincoln and Cameo Kid records. 

The American Record Mfg. Co., incorp. in Mass., has a fully equipped 
plant at Framingham, Mass. Began operations April 1922. Has a pro- 
ductive capacity of approximately 5,000,000 records a year. The company 
has entered into an advantageous contract under which it has an exclusive 
3-year contract with the Boy Scouts of America to manufacture one new 
subject record, educational and otherwise, each month. This contract 
should prove advantageous. 

The Lincoln Record Corp., incorp. in New York, began operations Aug. 
1923. Manufactures Lincoln records. Through Cameo Record Corp. 
company selJs a record which retails at 50c. each. 

David Grimes, Inc., incorp. in New York in July, 1924, manufactures 
radio receiving sets under the Grimes inverse duplex patents. The first 
shipment was made Sept. 22 1924. Present production is at the rate of 
about 120 complete sets per day. 

It is the present intention to market during 1925 a complete line of 
radio sets with retail prices ranging from $50 to $250. 

Purpose.—Proceeds will provide company with funds for necessary ex- 
pansion of its manufcaturing facilities for phonograph records and radios 
and radio parts, and with additional working capital. 

Earnings .—Net profits of all companies for the 11 months ended Nov. 30 
1924 (David Grimes, Inc., in operation only since Sept. 22) were $402,742 
(before taxes), of which amount $123,988 has been realized by placing a 
value at this amount on the phonographic masters and mothers, not carried 
as an asset prior to Jan. 1 1924. The estimated net profit for the month 
of Dec. 1924 is about $75.000, or a total apyroninate net pes for the en- 
tire year of $475,000 (before taxes), on the basis herein indicated. 

Consolidated Balance Sheet Nov. 30 1924 (After Financing). 

Assets— | Liabilities— 

Pee ution 2.461 | Capital and surplus_..-- y$1,419,633 
Good-will .853|Capital stock & surplus of 
Cash : 2,056 sub. cos. which will not 
Acc'ts & notes receivable- 5,120 be owned by new co_- 
ee 2,010|Accounts payable 
Inventories 7.943 | Notes payable 

Deferred charges__...--- 26,472 | Appropriated reserves_-—-_- 


Total $2,133,918] 





ye 
SOc. @ 


in New York as a sales organization, 


is the distributor of Cameo, 


x261,812 
269,791 
136,789 
45,893 

oO 


133,918 


x 2,057 shs. Pref. stock Cameo Record Corp., callable at $110 per share, 
$226,270; 177 38-100 shs. Pref. stock American Record Mfg. Co,, callable 
at $105 per share, $18,624; 1,666 2-3 shs. (no par value) David Grimes, 
Inc., book value, $16,916. y Authorized, 300,000 shs. of no par value; 
outstanding, 235,000 shs. of no par value. 


Hartman Corp., Chicago.—December Net Sales.— 

1924—Dec .—1923. Increase 1924—12 Mos.—1923. Increase. 
$1,904,447 $1,562,503 $341,944 | $19,658,992 318,029,440 $1,629,552 
—V.119, p. 2653, 2136. 


Homestake Mining Co.—F£ztra Div. of $31.— 

The directors have declared an extra dividend of $1 per share in addition 
to the regular monthly dividend of 50 cents per share, both payable Jan. 25 
to holders of record Jan. 20. The company paid a similar extra dividend on 
April 25 1924.—V. 118, p. 1780. 


Hudson Motor Car Co.— Shipments—Annual Report. 

In an analysis of the company Auerbach, Pollak & Richardson state: 

In December, the first month of the current fiscal year, the company 
shipped over 12,000 cars. The January production scale has been set at 
17,600 cars; February, 18,700; and March, 20,400, making a total for the 
first four months of the fiscal year of 68,700. This rate of production, if 
maintained for the entire year, would give an output in excess of 200,000 
cars, with an indicated profit of over $12,000,000. 

See also report for fiscal year ended Nov. 30 1924 
Reports’’ on a preceding page.—V. 119, p. 3016. 


Hupp Motor Car Co.—Shipments.—# 
Month of— Dec. 1924. Nov. 1924. Dec. 1923. 
Shipments 2.718 cars 1,062 cars 1,812 cars 
he total shipments for the 12 months ended Dec. 31 1924 were 31,004, 
against 38,279 for 1923.—V. 119, p. 2768. 


Hygienic Ice Co. (Del.), Chicago.— Merger .— 
See City Ice & Fuel Co. above.—V. 118, p. 317, 


Intertype Corp., Brooklyn, N. Y.—£ztra Dividend.— 

The directors have declared an extra dividend of 25 cents per share in 
addition to the regular ws ae | dividend of 25 cents on the Common 
stock, both payable Feb. 16 to holders of record Feb. 2. Extras of like 
amount were paid in cash in Feb. and Aug. 1924, while on Nov. 17 1924 
the company paid a 10% stock dividend on the Common stock.—V. 119, 
p. 2295. 


Internat. Combustion Engineering Corp.—Operations. 
President George E. Learnard says in substance: ‘‘The corporation is 
ating near capacity both here and abroad. Our Vickers-International 
ant is operating over 90% and our Darby plant in England at 100%. 
Fhe situation in France is improving and we shall have to arrange new 
facilities at Rouboux. The German situation is very promising. 

“We have very good business in the offing at present and our orders in 
hand approximate $7,000,000. Any increase in earnings will not be paid 
in increased dividends during 1925, but will be ploughed back into the 
company.’’—V.119,p ‘2768. 


Island Creek Coal Co.—Production.— 

In December the company produced 475,900 tons of coal. 
roduction for 
- 119, p. 2769 


Jones & Laughlin Steel Corp.—Stock to Employees.— 
Employees have been offered the privilege of subscribing to 6,000 shares of 
7% Cum. Pref. stock at $109 a share.—V. 118, p. 1144. 


Kelly-Springfield Tire Co.—New Director.— 
7. M. Hancock, of Lehman Bros., has been elected a director. —V. 119, 
p. 1850. 


(G. R.) Kinney Co., Inc.—December Sales.— 
1924——Dec.——1923. Increase | 1924—12 Mos.—1923. Increase. 
$2,173,324 $1,912,113  $261,211/$16,345,633 $14,104,116 $2,241,517 


(S. S.) Kresge Co.—December Sales.— 
1924—December—1923. Increase.| 1924—12 Mos.—1923. Increase. 
$14,592,148 $13,070,059 $1,522,089|$90.096,248 $81,843,233 $8,253,015 

The company has distributed bonus payments totaling $237,685 to all 
employees who are wage earners. This is $40,000 more than was dis- 
tributed last year. Under the plan, salaried officers and store managers 
are not entitled to participate.—V. 119, p. 2769. 


(S. H.) Kress & Co.—December Sales— 


1924—Dec.—1923. Increase.|_ 1924-12 Mos.-1923. ncrease. 
$7,302,106 ne $1,339,773 |$40,259,211 $34,005,467 $6,253,744 
an . ; we . 


Total 


,under ‘Financial 
« eine! . + : 


= 


+#) 


r This brings 
1924 up to 4,971,216 tons of coal, a new high mark.— 
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[Vox. 120. 


Laclede Steel Co., St. Louis.—ASale of Plant. 
President Thomas R. Aken announced on Dec. 24 that the company 
has sold its forging plant at East St. Louis, Ill., to a new company to 


be known as the St. Louis Forging Co., a subsidiary of the Standard Forging 
Co. of Chicago.—V. 118, p. 91. 


Land Co. of Florida.— Vakes Initial Land Payment.— 

This company (formed in connection with the Florida Western & Northern 
RR.) has made initial payments of $515,000 for 160,000 acres of land 
which it has contracted to purchase along the line of the new road. The 
land is said to have a large tract of timber and to be adaptable for intensive 
agricultural development 

Of the 140,000 shares of the Common stock of the Land company, 70,000 
shares have been pledged for the holders of the $7,000,000 Florida Western 
& Northern RR. bonds. The Seaboard Air Line Ry. has subscribed for 
all of the 20,000 shares of Cumul. Pref. stock and has paid $400,000 on 
that account. The Seaboard Air Line Ry. will not be required to purchase 
any more Pref. stock unless the land sales of the Land Co. of Florida are 
not sufficient to meet deferred payments on the land which it has con- 
tracted for. (See also Florida Western & Northern RR. in V. 119, p. 
942, and Seaboard Air Line Ry. in V. 119, p. 943.)—V. 119, p. 948. 


Lawyers Mortgage Co.—Report.— 
Years Ended Dec. 31— 1924. 
Gross earnings $2,574,195 
Expenses 1,072,987 


$1,501,208 


19 1922. 
$2.3 51 $1,980,100 
9 60 842,640 


$1,380,791 $1,137,460 


23. 
58,2 
77,4 





Net profits 
—V. 118, p. 210. 


Liberty Radio Chain Stores, Inc.—Ezpanding.— 

The corporation has just opened its 10th store. his unit is located at 
Port Richmond, Staten Island. In addition, the company announces 
negotiations to purchase 5 stores situated in New York City, Brooklyn and 


Newark.—V. 119, p. 2295. 
Liggett & International, Ltd., Inc.—Offer to Pref. 


Stockholders to Exchange Stock for United Drug Pref. Stock.— 
See United Drug Co. below.—V. 118, p. 2958. 


Locke Insulator Corp.—T7o Redeem Bonds—New Finance’g 
The corporation has called for redemption on April 1 next at 107% and 
int. $731,200 Ist Mtge. 20-Year Sinking Fund bonds, being the balance of 
an original issue of $750.000. This follows the redemption on Dec. 31 
last at 105 and divs. of the $1,000,000 7% Cumul. Pref. stock. This 
Preferred stock, which had been held for several years in the treasury of 
the T. H. Symington Co. was recently sold to shareholders of the latter 
company at par and divs. (see V. 119, p. 2420), but before it was delivered 
the Locke Insulator Corp. exercised its privilege to redeem it. The stock- 
holders of the Symington Co. instead of receiving certificates for this stock 
ee checks for the full amount they paid for it plus the premium of 
09 @ snare. 

To carry out these financial arrangements, the Locke Insulator Corp, 
has sold to stockholders $1,000,000 6% 6-Year notes and 20,000 shares of 
additional Capital stock of no par value.—V. 119, p. 2417. 

McCrory Stores Corp.—December Sales.— 
1924—December—1923. Increase.| 1924—12 Mos.—1923. 

$4,290,121 $3.578,631 $711,490 | $25,231,430 $21,367,827 
—V. 119, p. 2769. 


Magma Copper Co.—To Increase Stock.— 

The stockholders will vote Jan. 26 on increasing the authorized capital 
stock from 350,000 to 410,000 shares without par value. If the increase 
is authorized the stockholders of record Jan. 41 will be given the right 
to subscribe at $3650 per share for the 60,000 shares of capital stock 
created. Rights to subscribe will terminate Feb. 24. Payment for the 
peck is to be made in full at the time of subscribing and not later than 
Feb. 24 1925. 

There were 245,165 shares of outstanding capital stock on Jan. 5 1925, 
but this amount is subject to increase through conversion of bonds on or 
before Jan. 31 

The offering has been underwritten by a syndicate organized for the 
purpose, which has agreed to purchase from the company the stock which 
is not subscribed for by the stockholders, 


s . 

H. E. Dodge, Sec., in a letter to stockholders, says: 

The company started operating its smelter the latter part of March 1924 
and on March 29 poured its first copper bullion. The metal contents of 
the bullion produced from that date to Sept. 30 was 15,766,225 Ibs. of 
copper, 360,966.62 ozs. of silver and 5,203.70 ozs. of gold. The pro- 
duction for the three months ended Dec. 31 1924 is estimated to be 7,401,525 
lbs. of copper, 170,412.86 ozs. of silver and 2,364.161 ogs. of gold, makin 
the total Fagg gone for the year, all from the mines of the company, o 
23,167,750 lbs. of copper, 531,379.48 ozs. of silver and 7,567 .861 ozs. of gold. 

After crediting to production costs the value of the gold and silver, the 
average cost of all the copper produced to Sept. 30 1924, was 8c. ~d 
pound, not including any allowance for depreciation or interest. he 
average cost of the copper produced during the three months ended Sept. 30 
1924 from ores mined, milled and smelted during that period, computed 
with the same allowances, was 7.4lc. ay pound. It is expected that 
opens =e same costs for the three months ended Dec. 31 1924 have been 
obtained. 

The company has realized an average price of 12.98lc. per pound in 
excess of all commissions and delivery charges on all of the copper delivered 
to buyers during the year. 

The ee my 4 at Jan. 1 1924 had borrowed from banks on its notes 
$900,000. In order to complete its construction and development program 
and finance its metals in process and in transit it became necessary to 
steadily increase its borrowings until it reached the maximum amount of 
$2,400,000 on July 3 1924. Since that date these borrowings have been 
reduced to $1,800,000 at Dec. 31 1924, by applying the proceeds from the 
sale of metals above that required to pay all interest, taxes and current 
expenses falling due in that period. 

At Dec. 31 1924 the company had about $306,000 cash on hand and also 
had bullion in transit and in process and metals undelivered or not paid 
for of an estimated value of about $1,360,000. 

On Sept. 12 1924 the company sold at $35 per share 5,150 shares of its 
capital stock not required for conversion of its bonds and $115,024 of the 

roceeds of this saie was used in paying indebtedness incurred in purchasing 
$105,000 of bonds which had been delivered to the trustee for cancellation 
on March 31 1924. 

It is believed the earnings of the company will! justify the early resumption 
of dividends after the bank loans are retired. 

The earnings of the company for 1924, not considering depreciation, 
onieee and Federal taxes are estimated to be about $840,000.—V. 119, 
p. 2296. 

Mathieson Alkali Works (Inc.).—To Change Par Value 


of Com. Shares—Rights to Com. Stockholders—U nderwritten.— 

The stockholders will vote Jan. 21 on Spey as an increase in the author- 
ized common shares to 200,060 from 130,000 shares and on changing the 
par value from $50 to no par value. If the increase is authori the 
common stockholders of record Jan. 26 will be Pa the right to subscribe 
on or before Feb. 10 at $45 per share to 23,543 shares in the ratio of one 
new share for each 5 shares now held. Payments must be made in full 
in New York funds at Bankers Trust Co., 16 Wall St., New York. The 
offering has been underwritten. 

Stockholders desiring to buy or sell fractional warrants may communicate 
with Hayden Stone & Co., 25 Broad St., New York. 


President E. M. Allen, New York, Jan. 2, says: 
During the latter par of 1922, the directors determined that the Saltville 
lant required large expenditures in order that it might be made a modern 
e-eess producing plant, of a capacity that could be operated most effi- 
ciently. The board also realiz the necessity of expanding the liquid 
chlorine capacity of the Niagara Falls plant to replace bleaching powder, 
and the advisability of developing a process for the manufacture of synthetic 
ammonia to utilize a valuable by-product that was then going to waste. 
In 1923 and 1924 more than $1,850,000 have been expended to these ends, 
and notwithstanding the substantial earnings of the company, these ex- 
penditures have rendered it impossible for the directors to consider favorably 
the payment of dividends except on the preferred stock. 
The completion of this program of improvements will require the expen- 
diture of approximately $2,500,000 during the years 1925 and 1926, but. 


Increase. 
$3 ,863 ,603 
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when completed should result in substantial additional profits. If all 
such contemplated expenditures are to be obtained from earnings and any 
necessary bank loans, dividends on the Common stock must necessarily 
be postponed until after they are completed and the additional earnings 
anticipated therefrom are realized. If, however, additional capital can 
now be made available toward these improvements, the demands upon 
income will be correspondingly reduced, and the position of the Common 
stockholders greatly improved. 

Accordingly , the directors have determined to increase the Common stock, 
and to offer 23,543 shares thereof to the common stockholders at $45 per 

are. 

The Board also deems it advisable that 10.000 shares of the new Common 
stock be reserved for officers and employees from time to time. (The addi- 
tional shares of Common stock not used for the purposes mentioned, will 
be eae in the treasury for future corporate purposes.—See also V. 120, 
p. 93. 


Mathews Steamship Co., Ltd.—Bonds: Sold.—R. A, 
Daly & Co. and Dominion Securities Corp., Ltd., Toronto. 
have sold at 100 and int. $1,500,000 6% 10-Year Serial 
First Mortgage gold bonds. 


Dated Dec. 1 1924, maturing $150,000 annually Dec. 1 1925 to Dec. 1 
1934, inclusive. Principal and int. payable in gold in Toronto, Montreal 
or New York at the holder's option. Denom. $1,000. C* Calableall or part 
on any int. date on 60 days’ notice at 101% and int. National Trust Co. 
Ltd., Toronto, trustee. 


Capitalization— Authorized Issued. 
eee eae $2,000,000 $600 000 
6% 1st Mtge. Serial bonds (closed issue)_______-_- 1,500,000 1,500,000 


Data from Letter of Pres. A. E. Matthews, Toronto, Nov. 29. 

Company .—Incorp. in Sept. 1905, under Ontario laws. Operates a line 
of freight boats from Fort William to Montreal. Since incorporation 
company has gradually expanded, having built up largely out of earnings, 
until to-day its combined capital, surplus and reserves amount to practically 
$3,000,000, and the company owns a fleet of steel steamers having a dead- 
weight tonnage of 75,000 tons, engaged almost exclusively in the carrying 
of grain from the head of the lakes to Montreal. The total carrying capacity 
of the fleet is about 2,200,000 bushels of wheat per trip. 

Security .—Secured by a direct and specific first mortgage on the following 
steel freighters having an aggregate tonnage of 69.500: Royalton, Mathews- 
oo Seen. Laketon, Riverton, Bayton, Easton, Malton, Brookton and 

orkton. 

The above boats cost the company $3,864,439, and, after applying liberal 
depreciation stand on the company’s books at $3,425,854, and are con- 
servatively valued at $4,340,000. 

Earnings.—Earnings of company available for bond interest, Federal 
taxes and depreciation have been as follows: For the year ending Jan. 31 
1924, $651,838, or over 7 times the annual interest charges on the bonds 
now being issued. Average annua! earnings for five years ending Jan. 31 
1924, $364,748, or over 4 times the interest charges on the bonds now 
being issued. 

Earnings available for bond interest, Federal taxes and depreciation for 
the year ending Jan. 31 1925, it is estimated, should be in the neighbor- 
hood of $450,000.—V. 119, p. 2889. 


Maytag Co., Newton, la.—Pref. Stock Offered.—Hitch- 
cock, Bard & Co., Chicago, are offering at 100 and int. 
the 7% Cum. Prior Pref. stock of this company. 


The company, with plant at Newton, Ia., is one of the largest producers 
of washing machines in the United States.—V. 119, p. 2296. 

Mercantile Stores Co., Inc.—To Reclassify Shares— 
Stock Dividend Proposed, Payable in Common and Preferred 
Stocks.—President Alexander New, in a recent letter to the 
stockholders, said in substance: 

For some time past the management has had under consideration the 
advisability of making certain changes in the capital structure of the com- 
pany so as to capitalize a portion of the surplus. 

The stockholders will vote Jan. 14 on increasing the authorized capital 
from 54,000 shares, par $100 each, to 216,000 shares, divided into 54,000 
shares of 7% Cumul. Pref. (a. & d.) stock, par $100 each, and 162,000 
Common shares of no par value. 

Dividends on the Pref. stock shall be cumul. from Feb. 11925. Redeem- 
able, all or part, at 105 and dividends. Not entitled to vote unless default 
was madein the payment of dividends on the Pref. stock for a period of two 
years, when it would have concurrent voting power with the Common stock, 

If the stockholders vote in favor of the proposed increase and re-classifi- 
cation of the Capita! stock, it is the intention of the directors to classify the 
54,000 shares of Capital stock now outstanding, as Common stock, and to 
issue certificates for new no par value Common stock, in exchange, share for 
share, for outstanding certificates. Thereafter, it is the intention of the 
management to declare a stock dividend payable in Preferred and Common 
stock, each holder of one share of non-par Common stock receiving two 
additional shares of Common stock and one share of Preferred stock, par 
$100. Upon the completion of the proposed readjustment in the Capital 
stock of the company, each stockholder would hold one share of Pref. stock 
and three shares of no =f value Common stock in place of each share of 
Capital stock now held by him. 

t is the intention of the directors to pay quarterly dividends of 75 cents 
per share upon the new Common stock of no par value during 1925, which 
will aggregate $3 per share, or $9 upon the three shares of Common stock. 
This amount,added to the annual dividend of $7 per share upon the Preferred 
stock, will enable stockholders to receive as dividends for the year the 
Seveiens $16 upon one share of old stock, being the same amount paid 

uring A 
The directors have declared a quarterly dividend of $4 per share, payable 


Feb. 16 to holders of integral shares of Capital stock of record Jan. 20.}— 
V. 120, p. 93. 


Montgomery Ward & Co.—Declares Dividend of $5 25 on 
Account of Arrearages on Class ‘‘A’’ Stock.—The directors 
have declared a dividend of $5 25 on the Class ‘‘A’’ stock on 
account of arrears, payable Jan. 26 to holders of record 
Jan. 15. This covers unpaid dividends of the last three 
quarters of 921. Payment of this dividend will leave $12 25 
a share accumulated dividends on the Class ‘‘A’’ stock. 
Dividends were resumed on this issue Feb. 18 1924, the first 
since Oct. 1 1920. (See also V. 119, p. 2417, 1743.)—V. 
120, p. 93; V. 119, p. 2656. 


Munsingwear, Inc.— Annual Report.— 
Year Ended 8 Mos. End. 











Nov. 30 '24. Nov. 30 '24. 
ES ee ee ee $13,384,923 $10,419,899 
bCost of merchandise produced and sold_______- 12,595,431 9,103,795 
8 ee ee $789,491 $1,316,104 
SE SPE cn ncnteccosdsncsnccus 73,796 110,043 
Pe? SE coscnedexécbesesecbncocaksees $863.287 $1,426,147 
pO 2 ee ae 285,913 132,927 
Provision for Federal taxes... .. 2... ccc ncnccee 90,000 175,000 
Net income (consolidated)..............-..-.- $487,374 $1,118,220 
Comet and surplus (Munsingwear, Inc., as at 
££ 2£. wea eee $13,706,217) 
po ee eee ee .549> x 
Total capital and surplus. ...................- $14,200,142 


Proportion of net income applicable to minority 
stockholders of Wayne Knitting Mills_..-.----. = -_____ 456 

Dividends on Preferred stock of subsidiaries_-___- 87 ,202 61,333 

Dividends paid by Munsinguear, I 600,000 150,000 


Capital and surplus Nov. 30......-.......... $13,512,940 $13,706,217 


a Of the Munsingwear Corp. and Wayne Knitting Mills, including both 
underwear and hosiery, after deducting returns, discounts and allowances. 








b [ncluding maintenance and depreciation of physical properties, adver- 
tising and distribution expenses and general and administrative expenses. 
c Discounts on purchases, rentals, interest earned and other income (net). 
x Company was organized May 8 1923. 
Consolidated Balance Sheet Nov. 30 (Including Subsidiary Cos.). 





1924. 1923. | 1924. 1923. 
Assets— $ $ | Ltabilities— $ $ 
Land, buildings, Capital stock (200,- 
machinery, &c_.x5,542,630 5,641,672 000 shs, (no par) 13,512,940 13,706,217 
Goodwil, trade Minor stockholders 
marks, pat'ts,&c 3,000,000 3,000,000 interest in subs.: 
Cash _ ae, WARES 390,609 367,095| Muns. Corp.7% 
Customers’ acc'ts pref. stock___) { 800,000 
_ & notes receiv'le 2,331,895 2,312,728 Wayne Mnitting }1,325,000/ 
Other accounts re- Mills 6% pref.) 600,000 
ceivable....... 119,391 118 518 Min. com. stock 
Inventories -_-_---. 9,224,885 7,315,069 at par plus 
Prepaid expenses... 120,690 63,987 prop'n of surp. 
Invested in stocks applic.thereto. 7,832 8,009 
of other cos_-_-- 9,900 7,500 Notes payable._._. 5,379,000 2,826,000 
Acc’ts pay’le, accr. 
| expenses, &c_._. 275,230 503,325 
| Res. for Fed’! taxes 
| Current year... 90,000 233,018 
Total (each side) ..20,740,002 18,826,569| Prior years..._-. 150,000 150,000 


_ x Land, buildings, machinery and equipment, less provision for deprecia- 
tion.—V. 119, p. 8l. 


Milwaukee Coke & Gas Co.—Bonds Called.— 
One hundred sixty-seven ($167,000.) lst Mtge7%% Coll. Sinking Fund 
Gold bonds dated Feb. 1 1921 have been called for redemption Feb. 1 at 


103 and int. at the Union Trust Co., 814 Euclid Ave., Cleveland, Ohio.— 
V.118, p. 91. 


Mutual Oil Co.—To Change Name, &c.— 

The stockholders will vote Jan. 27 on changing the name of the corpora- 
tion to Continental Oil Co. and changing the par value of the shares from 
$5 to $10 per share. If the change is approved stockholders will receive 
one share of $10 par for each two shares of $5 par. 

One reason for the change in the name, it is pointed out, is the fact that 
about 90% of the stock of the Continental Oil Co. has been exchanged 
for Mutual Oil Co. stock under the merger which was accomplished last 
year. 

The Continental and Mutual Oil companies combined maintain more 
than 1,000 service and distributing stations in Montana, New Mexico, 
Utah, Idaho, Wyoming, Colorado, Kansas, Nebraska and South Dakota. 
They have a daily production of 17,000 barrels of crude oil, and 1,040 
tank cars and 20,000 barrels of refining capacity at its plants located at 
om and Cowley, Wyo.; Florence, Col.; Chanute, Kan., and Supulpa, 
Okla. 

The consolidated balance sheet of the two companies as of June 30 1924 
was given in V. 119, p. 1409—V. 119, p. 1392. 


Nash Motors Co.—Exztra Dividend—Annual Report.— 

The directors have declared an extra dividend of $2.50 a share on the 
outstanding 273,000 shares of Common stock, no par value, in addition to 
the regular semi-annual dividend of $3.50 a share, both payable Feb. 1 to 
holders of record Jan. 20. On Feb. 1 and Aug. 1 1924 extras of $1.50 
a share were paid on the Common stock. 


Income Account—Year Ended Nov. 30. 
1923-‘ 











23-24. 1922-23. 1921-22. 1920-21. 

Mek DOOR. ccicieccns Not y$10,722,263 x$8,845,509 Not 
Prov. for Federal taxes_. available 1,442,231 »232,203 stated 
Net income after exp., 

reserve and taxes__.-y$9,280,541 $9,280,032 $7,613,246 $2,226,078 
Preferred dividends..--~ 1,103,262 1,207 850 262,500 288,750 
Common dividends- - ($10) 2,730,000 ($6) 1638 ,000 ($16) 873 ,600 ($16) 873,600 

Balance, surplus-_---- $5,447,279 $6,434,182 $6,477,146 $1,063,728 
EN cedenete =. mann Dr .295,668 Cr.231,931 Dr.177.471 
Previous surplus-_------ 8,793,686 20,127,172 13,418,095 12,531,837 

Total surplus---..-.-.- $14,240,965 $26,265,686 $20,127,172 $13,418,095 


xStock divs.—Com. stock— 
et. Ah sias  senuwe 16,380,000 
Paid in Common stock Lone -«sasees  seteee 


Profit and loss surp---$14,240,965 $8,793,686 $20,127,172 $13,418,095 


x On Dec. 28 1922 the company paid a stock dividend of three shares of 
new Preferred ‘‘A’’ stock, par $100, and four shares of no par Common stock 
on each share of Common stock then outstanding. y Net income after 
deducting expenses of mfg., selling, administration and local taxes, but 
before Federal taxes.—V. 120, p. 93. 








National Enameling & Stamping Co.—Declares Four 
Quarterly Divs. on Pref. Stock.— 


The directors have declared the reguiar annual dividend of 7% on the 
outstanding Preferred shares, payable 1%% each on Mar. 31, June 30 
Sept. 30 and Dec. 31 to holders of record Mar. 11, June 10, Sept. 10 and 
Dec. 11, respectively.—V. 119, p. 2656. 


National Ice & Cold Storage Co., Calif.—T7enders.— 

The Union Trust Co., Ltd., trustee, Toronto, Canada, will, until Feb. 2 
receive bids for the sale to it of Ist Mtge. 6% 30-Year Gold bonds, dated 
Dec. 1 1912, to an amount sufficient to exhaust $43,500.—V. 118, p. 915. 

National Sugar Refining Co.—Attorney-General Stone 
Against Merger With American Company—Committee Advises 
Against Merger.— 

See American Sugar Refining Co. above and V. 119, p. 2889, 3017. 

New Cornelia Copper Co.—Production.— 


Month of— Dec. Nov. Oct. t. Aug. 
Copper output (Ibs.).-6,713,520 5,703,506 5,069,899 5,096 158 5,627,261 


p.2 
Old Dominion Co. (Maine).—Copper Output (Lbs.).— 
December. November. October. September. August. July. 
2,376,000 2,244,000 2,404,000 1,943,000 1,872,000 1,823,000 


—V. 119, p. 2771. 


Oregon-Washington Bridge Co.—Bonds Offered.—Wm. 
P. Harper & Sons, Seattle, are offering at par and int. 


$300,000 7% 1st Mtge. gold bonds. A circular shows: 

Dated Aug. 22 1923. Maturities Sept. 1 1926 to 1938. Denom. $1,000, 
$500, $100 c*. Red. before maturity (in reverse numerical order) wees 
30 days’ notice on or before Sept. 1 1929 at 102 and int., or on or before 
Sept. 1 1933 at 101 and int., and thereafter at any interest date at par and 
int. Int. (M. & 8.) and principal payable at offices of Wm. P. Harper & 
Son, Seattle, Wash. 

Security.—Secured by closed 1st mtge. on all assets (now owned or here- 
after acquired) of company, consisting of bridge across the Columbia River 
between Hood River, Ore., and White Salmon, Wash., approaches, fran- 
chise, &c. Company holds franchise from_U. 8. Government by Act of 
Congress passed 1923 and by permit from U. 8. War Department to build 
and operate this bridge. Bridge will consist of 10 steel spans resting upon 
reinforced concrete piers with wooden approaches. Bridge was constructed 
by Gilpin Construction Co. of Portland, Ore., contractors. Construction 
was begun in August and contractors were under bond to complete bridge 
by fall of 1924. : 

’ Earnings.—Gount of traffic carried by ferry now operating between 
Hood River and White Salmon has been taken periodically and at schedule 
of tolls allowed by War Department is estimated will produce income of 
twice overhead, interest charges and bond redemption. Where a bridge 
replaces a ferry, as will be the case in the present instance, experience shows 
traffic has promptly and greatly increased. This was the case with both 
the Portland-Vancouver and the Pasco-Kennewick toll bridges across the 
Columbia. Actual traffic has been far in excess of all anticipation since 
the opening Dec. 6 1924, resulting in earnings greatly in excess of estimate 
for this time of year. 
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Capitalization at Completion of This Financing. 
lst Mortgage 7 Serial bonds (this issue) nanaeae than 
Cumulative and Participating Preferred stock..-_---- 
Common stock 
The Pref 


$300,000 

175,000 

; — 25,000 

s sold at par and the full $175,000 is available for financ- 
7 1671. 


ing this bridge.—V. 117, p 
heum Circuit, Inc. 


Orp Dividend Rate Increased.— 
The d oO! y dividends of 15c. per 
on the Comm« tock, par $1, payable Feb. 1, March 1, and April 1 to 
holders of t rd Jan. 2 Feb ri laré 2, respectiy This is an 
1; i rat fro $15 to $1 80 Dividends 
y dividend of 124‘ 
119, p. 1744 


ed thr share 
ely 
increase j h il divi : 
were r ! i Feb. 1 1924 by the pa itof amonth 
which rate has b paid to Jan. 1 1925 inel Vv. 

Owl Drug Co., San Francisco.—7o Offer Stock.— 

The company will shortly offer to stockholders the unsubscribed 
portion of the 8% Cum. Pref. stock, which was offered to the stockholders 
July 1 1924 in the ratio of one share of Pref. for each 2 shares of stock held. 
—V. 117, p. 335 


Pacific Coast Steel Co.—Acquisition.— 


2% 
330 


The company has announced the acquisition of the plant of the Southern 


California Iron & Steel Co., Los Angeles, Calif.—V. 119, p. 520. 


Pacific Development Corp.—Receivership.— 


Federal Judge A. N. Hand on Jan. 6 appointed Waldo 8. Reed as receiver | 


in an equity action instituted by the Old Colony Trust Co., Boston. The 
company owes the plaintiff $815,000 on notes which matured Dec. 31 last. 

The complaint states that the liabilities aggregate $12,000,000 and that 

the assets, at a nominal valuation, greatly exceed the liabilities. 
said that many of the securities of the corporation consist of stocks and 
bonds of companies which are being liquidated or are in financial difficulties. 

In a statement issued Jan. 6 it was explained that the corporation had 

been in process of liquidation for several years and that the appointment 
of the receiver was to expedite matters he statement also said: 

“The company was formed ip 1917 to acquire control of companies en- 
aged in exporting, importing and industrial development in the Orient, 
ut because of the changed conditions prevailing after the war, liquidation 

was determined upon by the interested parties. The number of creditors 
is small, consisting principally of banking creditors who have cooperated 
in the liquidation.’’—V. 119, p. 1965. 


Pacific Steamship Co.— Sel/s $5,000,000 Jssue.— 

Peirce, Fair & Co. and other Pacific Coast banking houses have con- 
tracted to purchase from the company $5,000.000 Ist Mtge. bonds, the 
proceeds to be used to pay off all existing indebtedness against the com- 
pany's properties. 

Approximately $3,500,000 of the proceeds of this loan will be paid in 
cash to the Pacific Coast Co., New York, in liquidation of the outstanding 
balance due it on the sale of its fleet of steamers to the Pacific Steamship 
Co. in 1918. It is understood that public offering of these bonds will be 
made by the underwriters some time next week.—V. 118, p. 2314. 


Packard Motor Car Co.—Balance Sheet.— 


Nov. 30 '24. Aug.31'24. | Nov, 30 '24. Aug. 31'24 

Liabilities— 

7% cum, pref. stk.11,057,500 11,704,300 

|Common stock...23,770,200 23,770,200 

1/ Accts. payable. &e, |740,934 1,516,214 

iInventories __.... 8,790,598 11,121,600) Fed. taxes & other 

Accts. rec. (net)... 2,093,863 1,874,874 | misc. Iiabil (not 

Def. install. notes | due) .......... 2,479,560 
& billareceivable 1,729,293 1,328,761 Reserve for contin- 

Misc. market. secs. 1,470,504 1,370,504; gencies ___...-- 3,000,000 

U. 8. securities. _11,716,843 10,708,843 | Surplus 9,686,280 

Cash 4,968,230 4,943,990 

Deferred charges... 426,763 389,597 


Assets— $ b 
Property acct...x19,538,379 19,799,381 
Rights, privileges, 

franchises, &c_- 


2,058,394 


3,000 ,000 
9,488 443 


| Total (each side) .50,734,474 51,537,550 
x Land, buildings, machinery, plant and equipment, less depreciation.— 
V. 119, p. 3018. 


Paepcke Leicht Lumber Co.—Sale of Properties.— 
See Chicago Mill & Lumber Co. above.—V. 114, p. 2124. 


Palace Hotel Co. of San Francisco.—Bonds Offered.— 
Mercantile Securities Co. of San Francisco is offering at 
9634 and int., to yield 5.26%, $2,500,000 Ist Mtge. 5% 
Realty Gold bonds. 

Dated Feb. 1 1925; due Feb. 1 1945. Int. payable F. & A. at Mer- 
cantile Trust Co. of California, San Francisco, trustee, without deduction 
for any normal Federal income tax up to 2%. Callable all or part, on 20 
days’ notice on any int. date at par and int. Denom. $1,000c*. Author- 
ized issue, $4,000,000. The additional bonds may be issued with such 
interest rates and maturities (but not later than 1945) as the company 
may decide. Exempt from personal propersy tax in California 

ompany.—Owns an entire square block of San Francisco real estate 
fronting 275 ft. on Market St., between New Montgomery and Annie Sts., 
with a depth of 343 ft. to Jessie St., constituting one of the largest and 
most valuable holdings on the city's main traffic artery. The Palace 
Hotel, an eight-story, class ‘‘A’’ building, one of the leading hostelries 
in the United States, covers the entire frontage on Market St. 

Security.—This issue will be secured by a first mortgage on the above- 
described property, which has been appraised at $7,789,300. Of the 
appraised value, $3,421,040 represents land and $4,368,300 the present 
worth of the hotel building. 

Earnings.—Average earnings of the company for the past two years, 
available for the payment of bond interest, have been in excess of $390,000 
per year, or more than three times interest requirements on this issue. 

Purpose.—Vroceeds will be used to retire $2,800,000 Ist Mtge. 6% 
bonds due Aug. 1 1928.—V. 109, p. 1279. 


Peerless Portland Cement Co., Detroit.—Bonds Of- 
fered.—Peabody, Houghteling & Co., Inc., New York and 
Chicago, are offering at prices ranging from 95.40 and int. 
to 100.93 and mt., to yield from 6% to 7%, according 
to maturity, $1,750,000 Ist Mtge. Serial 644% Gold bonds. 

Dated Jan. 2 1925: due in annual series, Jan. 2 1927 to 1940. Denom. 

1,000 and $500c*. Principal and int. (J. & D.) payable at the office of 
7eabody, Houghteling & Co., Chicago and New York, or the Detroit 
Trust Co. of Detroit, Mich., trustee, without deduction for the normal 
Federal income tax not in excess of 2%. Company agrees to pay the 
Michigan mortgage tax and to refund Mass. State income tax and also the 
Conn. and Penna. 4-mills tax and the Maryland 4%-mills tax. Red. on 
any int. date on 60 days’ notice, in reverse order of maturities at 105 
until Jan. 2 1935 and at a premium of 1% less for each year thereafter 
until maturity. 

Data from Letter of Col. William M. Hatch, President of Company. 

Company .—FEstablished in 1897. Owns at Union City, Mich., a com- 
pletely equipped Portland cement manufacturing plant having an annual 
= capacity of over 500.000 barrels and is among the cldest and 

est known of the cement manufacturing companies in the Great Lakes 
region. 

Company has under construction (now over 70% 
River Rouge in the city limits of Detroit, Mich., a modern cement plant 
which will have an annual productive capacity in excess of 1,500,000 
barrels. It will have a market within a radius of 15 miles of its plant 
estimated at 3,000,000 barrels cement annually, distributed there at an 
average freight rate of 40c. per barrel and a minimum rail freight rate 
from the nearest competing plant of 25c. per barrel. 
obtain its supply of stone by a long-time contract for crushed limestone 
delivered on its dock in Detroit by the Michigan Limestone & Chemical 
Co. in its fleet of self unloading boats. 

Security —Secured by a direct first mortgage on all the physical assets 
of the company, including finished cement plants having an annual pro- 
ductive capacity of 2.000.000 barrels and valued in excess of $4,786,000, 
or more than $2,734 per $1,000 bond. 

Earnings.—The present management purchased control of the company 
in 1920 and in the succeeding two years doubled the production of the 
Union City plant. For the two years ont Oct. 31 1924 the company 
produced an annual average of over 530.000 barrels of finished cement at 
an average profit, available for depreciation, interest charges and taxes, 


completed) on the 


| $9.946.713 


| for the sale to it of Ist Mtge. 5% 





It was | 


This plant will | 





| of $184,528, or an average profit before charges of over 34c. per barrel. 


Company's earnings similarly computed on the combined capacity of the 
Union City and the new Detroit plant, approximately 2,000,000 barrels, 
would be approximately $690,000. 


(J. C.) Penney Co., Inc.— December Sales—New Stores. 
1924—~- December—-1924 Increase. |1924——12 Mos. 1923 Increase. 
$8,474,682 $1,471,991 |$74.237,612 $62,185,978 $12,048,634 

The company expects to open 18 stores between now and March 15 
and approximately 50 additional stores will be opened this coming fall. 
—V.119, p. 3018. 


Penn Mary Steel Co.—Tenders. 
The Girard Trust Co., trustee, Phila., Pa., will until Jan. 28 receive bids 
5 20-Year Sinking Fund gold bonds, due 
1937, to an amount sufficient to exhaust $145,397 at a price not exceeding 
105 and interest.—V. 118, p. 212. 


Punta Alegre Sugar Co.— New Director.— 

Charles E. Spencer, a Vice-President of the First National Bank of 
Boston, has been elected a director, succeeding Clifton H. Dwinnell.— 
V. 119, p. 2188. 


Pure Oil Co., Columbus, O.—Had Prosperous Year.— 

The company earned its dividends for its full fiscal period ending Mar. 31 
1925 in the first 6 months of the year. This was during the most trying 
conditions the oil industry has experienced in years. The company’s gross 
earnings were greater by 31%, net income by 74%, and the amount remain- 
ing for surplus after payment of the Pref. and Common dividends was 
271% greater than in the corresponding period of the previous year. 

Unless a number of large producing, new oi! pools are brought in to again 
cause Overproduction of crude, officials of the company believe the year 
1925 will bring more favorable conditions than the oil industry has seen in 
several years. Discovery of the new pool in the locality of Wortham, Tex., 
is regarded as untimely in this respect, although the company has holdings 
that will make it one of the foremost participants in the possible profits 
from production there. 

The company is in a stronger position than at any time in recent years, 
in the opinion of executives. ‘The directors have just created the position 
of Chairman of the board to which Beman G. Dawes has been elected. 
Henry M. Dawes, formerly Comptroller of the Currency, was elected 
President to succeed him. 

The company gained 9,777 new stockholders in 1924. The company’s 
stock transfer office reports 37,595 stockholders compared with 27,818 
stockholders a year ago. ‘There are 27,883 holders of the Common shares 
and 9,712 holders of Preferred, including 1,863 French stockholders. Em- 
ployees of the company have regularly invested in Pure Oil shares during 
the last several years. Of the total 7,500 employees of the company, 
4,542 are now stockholders. 

The company's production from the Humphrey's Oil Co. properties 
which were purchased outright in August 1923, totaled 9,700,000 barrels 
from Sept. 1923 to June 30 1924. Net profits before depreciation and 
depletion from these 10 months’ output, including the operations of the 
Smiths Bluff refinery and the pipe line from the Mexia field to Smiths 
Bluff, aggregated substantially $14,000,000. 

The company owns the Cabin Creek producing fields of Boone and 
Kanawha Counties, W. Va., practically in their entirety. Production of 
the Cabin Creek properties has averaged more than 2,500 barrels daily 
during the last six years, and it is at present showing a daily average in 
excess of 2,800 barrels. The Ohio producing properties of the company are 
making approximately 1,500 barrels daily. The company has about 600 
barrels daily production in the Illinois fields. Its producing properties 
in the Mid-Continent territory are making over 12,000 barrels daily, nearly 
all of this production being of the lighter grade crude. 

Reserve acreage of the company, undeveloped but well located with 
relation to proven areas, is represented by large holdings in the eastern 
fields and larger holdings in the Mid-Continent territory.—V. 119, p. 2890. 


Quaker City Tank Line, Inc.— Equip. Trusts Offered.— 
Stix & Co., St. Louis, are offering at prices to yield from 
5% to 6%, according to maturity, $1,150,000 6% Equip. 
Trust gold certificates, Series ‘“‘E,’’ issued under the Phila- 
delphia plan. 

The certificates are guaranteed by endorsement both as to principa 
and dividends by the Quaker City Tank Line, Inc. 

Dated Dec. 1 1924; due serially $115,000 (J. & D.) June 1 1925 to Dec. 
1 1929, incl. Denom. $1.000. Divs. payable J. & D. without deduction 
for normal Federal income tax not in excess of 2%. Penna. 4 mills tax 
refunded. Principal and divs. payable at Bank of North America & Trust 
Co., Phila., trustee. Redeemable on any div. date at 102 and div. 

These certificates are specifically secured by title to 550 re-conditioned, 
double-deck stock cars which are leased for a period of two years to and 
operated by the Swift Live Stock Transportation Co., a subsidiary of Swift 
& Co., and 700 reconditioned refrigerator cars which are leased for a period 
of four years to Swift & Co., and operated by the Swift Refrigerator Trans- 
portation Co., a subsidiary of Swift & Co. Charles Bossert, Assistant 
Chief of the Chicago Interchange Bureau, has placed a valuation on these 
cars of $1,755,000. See also V. 119, p. 2657. 


Reo Motor Car Co. Lansing Co.—Shipments.— 
Shipments during Dec. 1924 were reported to be about 25% above Dec. 
1923.—V. 119, p. 2754. 


Rickenbacker Motor Co., Detroit.— Defers Div. Action. 

The directors have deferred action on the dividend due Jan. 15. Since 
April 15 1923 the company had been paying quarterly dividends of 2%. 
In a letter to the stockholders Chairman B. F. Everitt says in part: 

“The year 1924 has been one of conservative activities in nearly all 
industries and perhaps the automobile business has been more directly 
affected than any other. In spite of this, the een gd has had a very 
successful year. We have enjoyed prosperity and have been able to 
pay dividends amounting to 6% on our securities. This has been -: ad 
will be the policy of the company as long as dividends can be paid o° v of 
earnings. The automobile business is a seasonable business and the 
company will need all the money it has at its command for the next four 
months, so that in the future dividends will be paid semi-annually, the 
dates of payment being July 1 and Jan. 1.” 

Acquires Control of Trippensee Closed Body Corp.— 

The company has acquired complete control of the Trippensee Closed 
Body Corp. through the exchange of Rickenbacker stock for the entire 
145,000 shares of stock (par $10) of the Trippensee company on the basis 
of one for one.. The Trippensee company supplies all the body requirements 
of the Rickenbacker company and does a substantial business with the 
outside trade. It has capacity for about 4,000 bodies a month. 

Frank Trippensee has been elected a director of the Rickenbacker 
company succeeding B. L. Comber.—V. 118. p. 2835. 


Salt Creek Producers Association.—E£ztra Dividend.— 

The directors have declared an extra dividend of 3% in addition to the 
regular quarterly dividend of 2%, both payable Feb. 2 to holders of record 
Jan. 16. Like amounts were paid May 1, Aug. 1 and Nov. 11924. Com- 
pare V. 119, p. 1635. 


Schulte Retail Stores Corp.—Acquires Add’l Property.— 
The 1922 Realty Corporation, a subsidiary, has purchased seven buildings 
at the corner of Third Ave. and East 83d St., N. Y. City.—V. 119, p. 3019 


Seneca Copper Corp.—Deposiis Urged.— 

The reorganization committee (Thomas F. Cole, Chairman) says: Under 
the Plan of Reorganization, Central Union Trust Co., 80 Brodway, and Old 
Colony Trust Co., 17 Court St., Boston, are the depositaries, and are now 
receiving deposits of stock certificates, cash, payments and other securities. 

The time limit is fixed for the close of business on Feb. 2 1925. All 
stockholders desiring to avail themselves of the plan should deposit their 
stock certificates, and pay at least the first instalment of $2 per share, with 
either depositary on or before said date. The plan provides that the full 
payment of $6 per share may be made at any time if desired. The plan con- 
templates a speedy reorganization, and all unsubscribed stock has been 
underwritten. See plan in V. 119, p. 3019. 

Shell Transport & Trading Co., Ltd.— Dividend.— 


The Equitable Trust Co. of New York has received a dividend on the 
Ordinary shares held by it of 2s. per Ordinary share, par £1 sterling each. 
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The equivalent thereof distributable to holders of ‘‘American shares" 
under the terms of an agreement is 95c. on each ‘“‘American share. The 
dividend will be distributed by the trust company on Jan. 24 to the regis- 
tered holders of ‘‘American shares’’ of record Jan. 15.—V. 119, p. 2540. 


Sieberling Rubber Co.—Declares Three Dividends of 2% 


on the Preferred Stock.— 

The directors have declared three dividends of 2% on the 8% Cumul. 
Preferred stock, payable Jan. 15, Feb. 16 and March 15 to holders of 
record the 5th of each month. 

President F. A. Seiberling in a recent letter to the Preferred stockholders 
stated: “It is the policy of the management to pay past due dividends, 
and those that may accrue, as soon as resources permit and we have reason 
to believe that this result will be accomplished within the year 1925.’: 
Accruals, after payment on Oct. 15 1924 of a dividend covering accumula_ 
tions to July 1 1922, amounted to 18% up to Oct. 1 1924.—V. 119, p. 1965, 


(S.) Slater & Sons, Inc.—Stock Dividend.— ; 

According to Boston advices, the company has increased its capital 
stock from $1,100,000 to $2,200,000 by issuing 11,000 shares as a 100% 
stock dividend. The company recently reduced its authorized ate 
from $3,000,000 to $1,100,000 t canceling 19,000 shares of stock held in 
the treasury.—V. 120, p. 94. 


Southern Box & Lumber Co.—Bonds Sold.—Citizens & 
‘ ‘ ‘ 
Southern Co. and the Investment Co. of Atlanta, Ga., 
recently sold at 100 and int. $75,000 1st (Closed) Mtge. 7% 
Serial gold bonds. 

Interest payable on A. & O. at Citizens & Southern Bank, Savannah, 
trustee, without deduction for any norma! Federal income tax not to exceed 
2% perannum. Dated Oct. 1 1924, due serially Oct. 1 1926 to Oct. 1 1933. 

Company.—Organized in 1909 by A. W. Morehouse and others, and has 
been in successful operation since that date. The timber supply available 
for the plant in the immediate vicinity is sufficient to assure continuous 
operations for a period of at least 20 to 25 years. An appraisal has just 
been made by the American Appraisal Co., placing the fixed assets at a 
sound value of $182,000 and the current assets at $56,000, making a total 
of $238,000. f 

Earnings.—For the last 7 years net earnings have averaged $15.677 per 

ear, or about 5 times the average interest requirements on these bonds. 
or the current year, based on 10 months’ reports, net earnings will be at 
the rate of $28,000. : 

Management.—Company will be entirely under the control and direction 
of G. H. Bierbaum and T. 1. Foster, who have purchased the property. 


Southern California Iron & Steel Co.— Merger.— 
See Pacific Coast Steel Co. above.—V. 116, p. 3007. 


Standard Bakeries Corp., Chicago.—New Control.— 

See Continental Baking Corp. above.—V. 118, p. 2191. . 

Standard Slag Co. (of Ohio).—Notes Offered.—Wick & 
Co., Youngstown, Ohio, are offering at par and int. $500,000 
614% Serial gold notes. 

Dated Jan. 1 1925, due serially $100,000 each Jan. 1 1926 to Jan. 1 1930. 


Denom. $1,000 c*. ed. all or part at any int. date on 60 days’ notice at 
102 and int. for the first year and thereafter decreasing 4% for each year 








to maturity. Int. payable (J. & J.) without deduction for normal income 
tax up to 2%. Penna. 4 mills tax refunded. Mahoning Savings & Trust 
Co., Youngstown, O., trustee. 


Data From Letter of L. A. Beeghly, President of the Company. 

Company .—Organized in Ohio. Chief products are slag for roads, street 
improvement work, roofing material, bridges, slag for concrete. 

Company operates 14 plants in the following cities: Ashland, Ky.; 
Bellaire, Youngstown, Dover, Hubbard, Ironton, Jackson, Leetonia, 
Loweliville, Youngstown, Struthers, Steubenville, West Middlesex and 
Sharpsville, Ohio. 

Company has a working arrangement for the disposal of slag with the 
National Tube Co. at Benwood, W. Va., and the Carnegie Steel Co. at 
Bellaire, Mingo Junction, O., and New Castle, Pa. 

Company maintains stock yards at Akron, O., and 2 in Cleveland, O. 
Has 4 waste dumps located at McMechen, W. Va.; Niles, O.; Pulaski, Pa., 
and Wierton, W. Va. é 

Earnings.—Earnings over the last 6 years after taxes, depreciation and 
all reserves have averaged $228,609 per annum or approximately 7 1-3 
times the maximum interest charges on the notes. During the last three 

ears earnings have averaged $355,250 or over 11 1-3 times the maximum 

terest charges. j 

Purpose.—Proceeds will be used to reimburse the treasury for expenditures 
for additions and improvements already completed and in operation and to 
provide additional working capital. 

Ownership.—All of the outstanding $330,300 Common stock is owned 
by the employees who have had a great many years of experience in the stone 
and slag business. 

Balance Sheet Nov. 30 1924 (After This Financing). 

Assets— | Liabilities— 


Inventories and supplies.. $342,566|Common stock........-- $330,300 





Accts. & notesrec.,iessres 674,155| Preferred stock.......--- 75,900 
Due from employees----- 2?,215|5-Year Serial notes_____ 500,000 
EE ge Foe ee 250,011} United Lron & Steel Co_- 29,775 
Subsidiary notes receiv'ke. 319,065| Land contracts___.....-- 57 ,630 
Property accounts__.---- 1,571,962}; Accounts payable... .- 103,543 
Inv.in other corp. atcost. 279,817| Accumulated freight_-_--- 8,354 
Prepaid ins., taxes, &c..- 32,018|Accumul. int. & insurance 5,758 
Furniture and fixtures_-—_- OD eee 830,717 

PE a écucmenanannawe 1,536,229 


Total (each side) -_..~_-$3,478,208 | 


Struthers (Ohio) Furnace Co.—Bondholders’ Committee. 

F. F. Brooks, First National Bank, Pittsburgh, has been named perman- 
ent Chairman of the bondholders’ protective committee. Company is in 
default on interest on $1,500,000 of bonds due Nov. 1.—V. 119, p. 2300. 


Sun Oil Company.—/T7enders.— 

Lee, Higginson & Co., 43 Exchange Place, N. Y. City, will until Jan. 20 
receive bids for the sale to it of 15-Year 544% 8. F. Gold Debentures, 
dated Sept. 1 1924 to an amount sufficient to exhaust $133,500 at prices 
not exceeding 102}4 and int. (See offering in V. 119, p. 951.)—V. 119, 
p. 1518. 


Superior & Boston Copper Co.—Annual Report.— 








Years End. Sept.30— 1923-24. 1922-23. 1921-22. 1920-21. 
Total receipts, &c___--- $361,135 $307 ,868 $225,876 $244,022 
General development - -_- 310,025 310,816 185,116 244,831 
General expenses_-_-----. 21,318 21,501 18,498 21,961 
General equip. & furn_-. = --__-- 1,635 273 2,563 
General mining patents.  -____- 100 2,301 1,854 
Dt SP eickicens teaeks qj. «s.t0bs j.§ sesbnu 6,250 
Call No. 10, acct. treas. 

DC ccL.titntcosses -6hhes  l(eeekes -acneam 2,599 

Balance, surplus_-_--_- $29.792 def$26,184 $19,689 def$36,065 

Balance Sheet Sept. 30. 

Assels— 1924. 1923. Liabtlities— 1924. 1923. 
Mach., equip.,&c. $326,247 $326,246 Capitalstock_-_-__-_ $2,978,270 $2,680,443 
x iretas awn 138,245 53,757 Accounts payable. 4,957 10,398 
Inventories ----.-.- 31,440 51,422 Unpaid freight_-_-. 3,107 1,367 
Accts. receivable-- 871 935 | Ore sales to date.. 2,501,384 2,240,297 
Unpaid calis_--..- oF? re | Paid in surplus... 455,101 455,101 
Treas. stk. purch- 21,421 18,397 | Profit and loss_-_. 63,306 62,192 
Mining claims---. 775,328 775,328 
Patent expense- -- 11,261 11,262 
Gen. development 4,086,037 3,819,560 
General expense.. 414,208 392,890 Tot. (each side) $6,006,126 $5,449,799 


—V.119, p. 1518. 
Symington Co. (of Md.).—Locke Insul. Pref. Stock Retired. 
See Locke Insulator Corporation above.—V. 119, p. 2772. 


Tennessee Coal, Iron & Railroad.—Tenders.— 
The Central Union Trust Co., trustee, 80 Broadway, N. Y. City, will 
until Jan. 19 receive bids for the sale to it of Gen. Mtge. Gold bonds dated 





01 to an amount sufficient to exhaust $119,323.at a price not exceeding 
5 and interest.—V. 118, p. 86. 


(August) Thyssen Iron & Steel,Works (August Thys- 
sen-Hutte Gewerkschaft) and Affiliated Mining ,and 
Sales Companies.—Bonds Sold.—Dillon, Read & Co. 
have sold at 98% and int., to yield over 7.35%, $12,000,000 
5-year 7% Sinking Fund (closed) Mtge. Gold bonds. Dated 
Jan. 1 1925; due Jan. 1 1930. A circular issued by the 
bankers says: 

_ Authorized and issued, $12,000,000. Interest payable J. & J. Prin- 
cipal and interest payable at International Acceptance Bank, Inc., N. Y. 
City, in U. 8. gold coin of the present standard of weight and fineness. 
Denom. $1,000 and $500 c*. Callable at the option of the companies, 
as a whole or in part by lot, after 60 days’ notice, on any interest date to 
and including Jan. 1 1926 at 102% and int., with successive reductions in 
call price of 44 of 1% during each year thereafter to maturity. The com- 
panies will agree to pay $1,200,000 per annum, commencing with $600,000 
on or before July 1 1925 and $300,000 quarterly thereafter, to be used as a 
sinking fund for the purchase of bonds, if available, at prices not exceeding 
100 and int., any unexpended balances to revert periodically to the com- 
panies. Principal, interest and sinking fund payable without deduction 
for any taxes levied by German Governmental authorities. 

_ Business and Security.—These bonds will be the joint and several obliga- 
tions of August Thyssen Iron & Steel Works (August Thyssen-Hutte 
Gewerkschaft) and affiliated mining and sales companies. They will be 
secured by closed mortgage lien on properties valued by H. A. Brassert, 
American consulting engineer, at $117,183,500 (based on German costs), 
and constituting a compicte unit for the production of coal and coke and for 
the manufacture of iron and steel from blast furnace operations to finished 
product. The mortgage will be subject to underlying liens securing less 
than $1,250,000 of obligations, and to reparation charges under the Dawes 
plan, which, under existing arrangements, are to be met by annual payments 
estimated at not exceeding $152,000 for the year ending Aug. 31 1926, 
increasing to a maximum annual amount estimated at not exceeding $330,- 
000 for the year ending Aug. 31 1928 and for each year thereafter. 

_ The properties to be mortgaged to secure these bonds constitute the prin- 
pes and most valuable group of the total Thyssen steel and coal heidings, 
which are the outgrowth of an investment of less than $8,000 in 1871, the 
assets and business having increased to their present proportions under the 
ownership and management of the same family through the reinvestment 
of earnings. Mr. Brassert reports: 

“The properties of the August Thyssen lron & Steel Works constitute 
one of the most modern and best equipped steel plants in the world. I con- 
sider the company one of the most efficient steel manufacturers in Europe. 
The plant occupies the most favored position in one of the largest steel cen- 
tres and can assemble its raw materials as cheaply as any of its strongest 
competitors. It has a good market for its products both in Germany and 
abroad. Competition from German or other plants can therefore be met 
successfully and profitably. 

“But few plants in the world are quite so favorably placed in respect to 
coal. The Thyssen family control coal properties forming a block of 95,000 
acres Of high-grade coal lands, the largest private holding of its kind in the 
world. ‘The affiliated mining companies control and the bonds are to be 
secured by mortgage on exclusive mining rightsin the developed portions 
of these properties, containing at the present rate ef mining over 100 years’ 
nig & The companies’ collieries are considered the best equipped deep 
coal mines in the world. 

“I estimate it would cost $249,946,500 to replace new in the United 
States the properties to be mortgaged, and $165,928,500 to replace them 
new in Germany, and that the present sound value based on German costs 
is $117,183,500.”’ 

Operations include the mining of coal from the extensive coal reserves 
adjoining the steel plants, the production of coke, the manufacture of pi 
iron, steel ingots and a large variety of semi-finished and finished stee 
products, and the sale of coal, iron and steel products by branch organiza- 
tions in important German cities, and, directly or through dealers, in various 
other parts of the world. Except during the period of the recent war, no 
part of production has ever consisted of munitions of war. 

The companies employ more than 37,000 operatives. The present an- 
nual capacity of the Thyssen harbor on the Rhine, adjoining the works, is 
equivalent to nearly one-half of the normal annual tonnage of the Port of 
Rotterdam. 

Production and Earnings.—Because of rapid inflation and extreme fluc- 
tuations of German currency during the post-war period, it is ene ed 
impossible to state the companies’ recent earnings in dollars. perations 
are now exclusively on a gold mark basis. 

Annual! net earnings available for bond interest, after all charges including 
reparation payments, as at present estimated, taxes and depreciation, are 
estimated by Mr. Brassert at $6,500,000, on the basis of an annual produc- 
tion of 5,000,000 tons of coal and 1,000,000 tons of finished steel. The 
aggregate annual interest charge on total funded debt to be outstanding 
on issue of these bonds will be less than $900,000. 

Export sales in the 6 months ended Dec. 31 1924 were at the annual rate 
of approximately $12,000,000, resulting in an amount of foreign exchange 
at the rate of nearly 6 times maximum annual interest and sinking fund re- 
quirements on these bonds. 

Proceeds of Financing.—The proceeds of these bonds are to be used for 
additional working capital, the further development of the companies’ col- 
lieries and for other improvements.—V. 119, p. 3020. 


(R. E.) Thompson Radio Corp.—December Sales.— 
Total sales for December were $415,655, compared with $203,403 for the 
preceding month.—V. 118, p. 3089. 


Union Oil Co. of California.— Dividend of 45 Cents.— 

The directors have declared a quarterly dividend of 45 cents per share on 
the new Capital stock, par $25, payable Feb. 10 to holders of record Jan. 16. 
This is equivalent to $1 80 per share quarterly on the old stock (par $100) 
which was exchanged for new stock on the basis of four new for one old. 
This latter rate was paid by the company from April 28 1923 to Oct. 28 
1924, inclusive.—V. 119, p. 2300. 


Union Tank Car Co.—WNole Redemplion.— 

The company has elected to redeem on Feb. 1 next $2,500,000 of its 
Equipment Trust 7% Gold notes, Series ‘‘A,’’ due Aug. 1 1930, at as 
and int. Payment will be made at the Equitable ‘Trust Co., trustee, 3 
Wall St., N. Y. City 

Certain notes aggregating $174,500, which were called for redemption 
Aug. 1 1924, have never been presented for payment.—V. 119, p. 952. 

United Drug Co.—7'o Increase Pref. Stock—To Allow 
Holders of 8% Cumulative Preferred of Liggett International 
Privilege of Exchange. 

The directors have voted to call a special meeting of stockholders to 
ratify the following proposal of the board: To offer holders of the approxi- 
mately $13,000,000 Cumulative 8% Preferred stock of Liggett’s Interna- 
tional, Ltd., the privilege of exchanging for First Preferred 7% Cumulative 
stock of the parent company, the United Drug Co., in the ratio of 1 1-7 
shares of United Drug First Preferred for each share of Liggett’s Inter- 
national Preferred. 

A special meeting of the stockholders has been called for Jan. 21 to ratify 
this action and to increase the authorized First Preferred stock from its 
present $20,000,000 to $35,000,000 to effect the exchange. 

The company at present owns all the outstanding $5.000,000 Class A 
Common stock and the $2,000,000 Class B Common stock of Liggett’s 
International, Ltd. 

The company has notified the Massachusetts Commissioner of Corpora- 
tions that the company is to issue 180,817 additional common shares for 
cash. The proposed issue, according to an official, is not needed at present 
and therefore may not be sold for some time. The issue may be sold from 
time to time, as company’s business may require.—V. 119, p. 3021. 

United States & Foreign Securities Corp.—J/nitial Div. 

An initial quarterly dividend of $1 50 per share has been declared on the 
full-paid Ist Pref. stock Pe ar value), payable Feb. 1 to holders of record 
Jan. 15. A dividend of 374% cents per share has been declared on the 
certificates marked =e paid, payable as of the same dates. (See offering 
in V. 119, p. 1966.)—V. 119, p. 2658. 


U. S. Realty & Improvement Co.—Sues City—Charges 
Delay in Subway Building.— 
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A suit by the company against New York City for $1,040,000 due to 
damages alleged to have been caused by delay in constructing a section of 
the B. M. T. subway between 28th and 38th streets along Broadway began 
Jan. 7 before Federal Judge Goddard. The complaint alleges that neglect 
by the city engineers to make available on specified dates the necessary 
maps and data, resulted in the loss.-—-V. 119, p. 2892, 2541. 


Virginia-Carolina Chemical Co.—Sale of Securities, &c. 

Federal Judge Runyon at Newark, N. J., has authorized the receivers of 
the company to sell 125 shares of the Independent Guano Co. for $265 a 
share to Avery Patton, who already owns 125 shares, or half theIndependent 
company's stock. 

Judge Runyon also authorized the receivers for the Southern Cotton Oil 
Co. (a subsidiary of the Virginia company) to sell 110,170 shares of the stock 
of Southern Oi] Co., Ltd., to W. A. Pratt, managing director of the Southern 
Oil Co., Ltd., at 29s. a share. 

The receivers of Southern Cotton Oil Co. have asked Judge Runyon for 
permission to pay creditors 10% of their claims. As yet, claims totaling 
only $2,025,574 have been approved out of a total of $9,832,403.—V. 119, 
p. 2773. 


Washburn-Crosby Co.—Balance Sheet.- 
July 31°24 Oct. 31 '23.! 
Assets— $ $ 
Real est., plant and 7% cum, preferred 
equipment... ._.x7,500,322 7,357,468 stock__ 6,586,900 
Water power and Common stock... 6,988,500 
water rights _- 1 1 Notes payable 500,000 
Trade marks, good Accounts payable. 1,911,417 
will, &c 1 1 Savings acec’ts of 
Cash in bank and officers and em- 
on hand ployees........ 1,321,520 
Call loans and ac- Accrued taxes 585,839 
crued interest. Other expenses. 126,695 
Arriv. & sight draft Special and current 
Cuts'rs notes rec’le reserves....-.- 2,140,260 
Surplus___.__..... 1,000,000 
Undivided profits. 3,500,038 


July 31°24 Oct. 31°23. 
Liabilities— $ 3 
7,000,000 
6.798 ,000 
4,606 ,030 
1,007,695 


1,765,773 4,606,452 2,317,182 
619,656 


53,818 


1,862,876 
1,000 ,000 
4,148,106 


_ 1,250,000 
671,644 949,820 
63,751 
1,856,798 
54,800 


115,596 
70,106 


Cust'rs acc’ ts rec’le 
Misc. acc’ts receiv. 
Adv. on grain pur- 
chases, &c 
Inventories 
Prepaid expenses. 
Due from stockh'rs 
and employees 
Stocks & bonds (at 
OR écecasen 
Exch. memberships 


2,081,962 
10,597 ,304 
197,930 


90 962 
,873,522 
257,458 | 
21,522 544,805 
99,361 
50,000 


209 352 


87,820 | Total (each side) _.24,961,169 29,413,363 


x After deducting $1,905,903 reserve for depreciation. 

Contingent Liabilities.—In respect of drafts discounted, $945,293. In 
the majority of cases the drafts are secured by bills of lading for flour, &c., 
and in such cases the possibility of loss is limited to the extent of unfavorable 
fluctuations in the market prices. 

The usual comparative income account was given in V. 119, p. 3021. 


Wells Fargo & Co.—O/ffer to Stockholders.— 

In a letter addressed to stockholders tresident G. D. Mellor says: 

On Nov. 20 stockholders were advised that an offer had been made by 
responsible parties for the purchase of all the Capial stock of the company 
at $12 50 a share. Because of the character of the assets and liabilities of 
the company, it would probably take several] years to liquidate its affairs 
and to make final distribution. In the opinion of the directors, the price 
offered is approximately the ultimate liquidation value of the stock and has 
the advantage of immediate cash payment. 

This offer has been submitted to various of the larger stockholders and 
accepted by them. It was left open for acceptance by other stockholders 
until Dec. 20 1924, and a large proportion of the stock has been sent in. 

The time during which the offet of $12 50 a share will be open has been 
extended until Jan. 31 1925.—V. 119, p. 2892. 


Western Quebec Paper Mills, Ltd.— Stock Changed.— 
The company has changed its authorized capital stock from 2,500 shares, 
per $100, to 10.000 shares of no par value. It is provided that shares which 
ave net yet been issued may be allotted for a consideration not exceeding 
$25 per share.—V. 116, p. 3008. 


Westinghouse Machine Co.—Tenders.— 

The Colonial Trust Co., trustee, Pittsburgh, Pa., will until Feb. 2 receive 
bids for the sale to it of Ist & Ref. Mtge. 6% Gold bonds dated Nov. 1 
1910 to an amount sufficient to exhaust $81,000.—V. 104, p 2457. 


Willys-Overland Co.—Outlook.— 

President John N. Willys is quoted in substance: 

Based on our dealer commitments for the next 12 months, the company 
will produce 250,000 Overland and Willys-Knight cars, of both 4 and 6- 
cylinder types, valued at about $300,000,000. (The company has added 
a line of 6-cylinder models to its former 4-cylinder Willys-Knight and 
Overland cars.J—V. 119, p. 2421. 


(F. W.) Woolworth Co.—December Sales.— 

1924—Dec.—1923. Increase.| 1924-12 Mos.-—1923 Increase 
$35,020,921 $32,630,185 $2,390,736 |$215,493 5753193 441,661 22,051,914 

The gain in sales for the month of Dec. 1924 in the old stores was $440,472, 
or 1.35%. For the 12 months ended Dec. 31 1924 the old stores gained 
$11,921,995, or 6.16% over 1923.—V. 119, p. 3021, 2773. 

Zellerbach Corp.—New 
Exchange Plan.— 

President I. Zellerbach of the Zellerbach Corp. has issued a circular 
regarding the anticipated reorganization plan to the stockholders of Zeller- 
bach Paper Co., American Investment & Realty Co. and Olympic Paper 
& Power Co. The circular says in substance: ; 

The Zellerbach Corp., incorp. in Nevada, has been formed for the pur- 
ose of acting as a holding company for the Zellerbach Paper Co., American 
nvestment & Realty Co. and Olympic Paper & Power Co. New company 

has an authorized capital of 1,000,000 shares of no par value. 

The directors of the above mentioned companies cave all agreed upon 
a ams which, under the Revenue Act of 1924, is considered a reorganizations 
This law provides that no gain nor Joss shall be recognized in the exchange 
of stock as proposed herewith, either to the individuals making the exchange 
or to the corporation. In order to fully comply with the Revenue Act 
a majority of the Pref. stock of the Olympic Paper & Power Co. will be 
acquired by the Zellerbach Corp. 

Exchange Arranged.—Individuals holding the majority of the stock in 
all the companies mentioned have already signified their intention to ex- 
change stock, and others are now given the opportunity to declare their 
intention whether or not they wish to exchange their stock on the same 
basis, which is as follows: 

The Zellerbach Paper Co. Common stockholders are to receive 7 shares 
of Zellerbach Corp. stock for each share of Zellerbach Paper Co. Common 
steck now held. 

me, ye parasites & Palty Co. stockholders are to receive 614 
shares of Zellerbach Corp. stock for each 100 shares of / rice ves 
ment & Realty Co. stock now held. ee ne 

The Olym ic Paper & Power Co. Common stockholders are to receive 
4% shares of Zellerbach Corp. stock for each share of Olympic Paper & 
Power Co.'s Common stock now held. i 

Book Value $25.—The book value of Zellerbach Corp. stock will be ap- 
proximately $25 _ share, and on this basis it would show book value per 
share on the stock you now hold as follows: 

$175 00 for each $100 Zellerbach Paper Co. Common stock. 

$162 50 for each $100 American Investment & Realty Co. Common stk 

$112 50 for each $100 Olympic Paper & Power Co. Common stock. 

It is expected that the new company will pay, $1 50 per share annual 
dividends, payable quarterly, beginning April 15 1925, which would be 
equivalent to paying on present stock as follows: 

104% on Zellerbach Paper Co. Common stock. 

9%% on American Investment & Realty Co. Common stock. 

6%4% _ on Olympic Paper & Power Co. Common stock. 

To er Stock to Public.—In addition to the stock of the new company 
that will be issued in exchange for other stock, it is proposed to offer a 
block of stock to the public. An application for permission to do so is 
now on file with the Corporation Commissioner. It is the intention to 
list this stock on the San Francisco Stock & Bond Exchange. As the stock 
of the various companies at interest are now very closely held, there is 


Holding Company Formed— 











very little likelihood of any of it being offered for sale, but in order to insure 
a firm market for the new stock the present stockholders are asked not to 
offer any stock for sale before 6 months from date unless they receive 
notice before that time releasing them from this provision. 


Zellerbach Paper Co.—Ezchange Offer.— 
See Zellerbach Corp. above.—V. 120, p. 97. 











“CURRENT NOTICES. 


—Samuel H. Barker has resigned the position of financial editor of 
‘The North American,”’ which he has held since 1907, to take effect Jan. 11. 
‘1925, on which date he will have been continuously connected with that 
newspaper for 24 years. As financial editor of ‘‘The North American,”’ 
Mr. Barker had entire independence and complete freedom in his work 
and in what he wrote. He has for some years engaged in and been em- 
ployed in various activities besides newspaper work, acting as advisory, 
suggestive and other ways in business association with leading financial 
and corporate interests here, in New York and elsewhere. He leaves 
“The North American” because his work along financial lines has become 
more important and now opens forward with such demands upon his 
time and energies that he feels he must give it undivided attention. 

—Haskins & Sells, certified public accountants, and Deleitte, Plender, 
Griffiths & Co., accountants and auditors, two internationally known 
firms, have combined their professional practices in Canada, Cuba and 
Mexico under the firm name of Deloitte, Plender, Haskins & Sells. These 
arrangements bring together two of the oldest accounting concerns in 
existence and effect the most complete accounting organization in the 
world. It brings into contact the sixty-t wo branches operated by the firms 
in five continents. 

—Announcement has been made of the formation of C. C. Collings & 
Company, with offices in the new Packard Building, Philadelphia, for the 
transaction of a general investment business. Clifford C. Collings, Thomas 
H. Barker, 2d, and Joseph C. Chapman, all formerly with Brooke, Stokes 
& Company of Philadelphia are the officers. Clayton F. Banks, formerly a 
Vice-President of the Guaranty Company of New York, is a director of the 
company. 

—To provide investors with a simplified and convenient record of income 
and expenses for income tax purposes, the William R. Compton Co., is 
distributing its new Personal Income Record Book for 1925 This Book. 
which consists of an Expense Register, an Income Register, and a Security 
Register, has been designed by accountants to provide a comprehensive 
record of all facts required for the preparation of tax returns. 

—Charles C. Lawrence, R. Lawrence Oakley and Richard 8. Maynard, 

all of whom have been with Hemphill, Noyes & Co. for a number of years, 
have organized an investment firm under the name of Maynard, Oakley 
Lai &wrence, with offices at 24 Broad Street, for the transaction of a general 
investment business. 
—Harry H. Neuberger, formerly with Ames, Emerich & Co., is now 
with Jerome J. Danzig, 200 5th Ave., New York, in charge of his invest- 
ment department. Arthur. W. Ackerman, formerly with Ames, Emerich 
& Co., has also become associated with Danzig’s organization. 

—Charles E. Doyle & Company, 44 Wall Street, New York, have issued 
the year end edition of their quarterly quotation Bulletin giving current 
prices dividend rate and other statistics on over 500 Public Utility, Railroad 
and Miscellaneous Stock and Bond issues. 

—Hoffman & Co., bonds, 115 Broadway, New 

been changed to Hoffman, 
Vincent O'Brien and Francis 


dealers in municipal 
York, announce that their firm name has 
O’Brien & Co. Arthur M. Hoffman, A. 
J. Hoffman remain partners as heretofore. 

—Stanley & Bissell of Cleveland have incorporated their business under 
the same firm name with C. B. Stanley, Pres., Howard M. Bissell, Sec. 
& Treas.: Edward S. Little, Vice-Pres.; Robert R. Mallard, Vice-Pres., 
and Charles D. Kintner, Asst. Sec. 

Adam & Peck, specialists in guaranteed stocks, with offices at 20 Exchange 
Place, New York are distributing a circular on guaranteed stocks and on 
merger and minority stocks which are in a position to benefit from railroad 
consolidations now planned. 

—Nathaniel F. Glidden of Glidden, Morris & Co., has been elected Vice- 
President and director of the Southern Cities Utilities Company. His firm 
has been identified with the recent financing of the subsidiaries of that 
Company. 

—Alex. Brown & Sons of Baltimore are distributing in booklet form 
copies of the 1925 edition of their ‘‘Handy Digest, Federal Income Tax,” 
presenting the more important features of income tax procedure for individ 
uals. 

—wWilliam R. Bacon and Harold Brayton, formerly with Potter, Freeman 
& Co., San Francisco, have formed the firm of Bacon & Brayton, with 
offices in the Kohl Building, San Francisco, to deal in investment securities. 

—The Bank of America, New York, has been appointed depository for 
$950,000 bond and mortgage on property 120 West 44th Street, New York 
City, against which Prudence First Mortgage Certificates are issued. 

—Gilbert L. Fuller & Co., members Columbus Stock Exchange, Col- 
umbus, Ohio, dealers in investment securities are continuing the business 
of Fuller & Rounsevel which firm was discontinued on Dec. 31 1924. 

—Palmer, Hayes & Co., 150 Broadway, New York, have issued a descrip- 
tive circular on the Garod Corporation, manufacturers of various types of 
Neutrodyne Radio sets under Hazeltine Patents. 

—Percy C. Healy, who has been identified with the sales department 
of Dominick & Dominick for the past five years, has been appointed sales 
manager of the firm’s investment department. 

—F. W. Baumhoff & Co., St. Louis, dealers in investment securities, 
have established an office in the Fleming block, Pheonix, Arizona. E.G. 
Baunihoff is in charge. 

—The Bank of America has been appointed Trustee under a Mortgage 
and Deed of Trust, dated Nov. 15 1924, securing an issue of Mail and Ex- 
press Printing Company, Inc., 6% bonds, due 1934. 

—The Chatham and Phenix National Bank of the City of New York 
has been appointed transfer agent for 225,000 shares of capital stock of 
Chas. Freshman Co., Inc. 

—Carman, Fox & Snider, Chicago, announce that Herbert W. Bartling 
has been appointed sales manager. 

—John F. Brennan has been admitted as a general partner in the firm of 
Stein, Alstrin & Co., Chicago. 

—J. T. Hennigan & Co. announce the opening of their offices at 108 
8S. La Sale St., Chicago. 

—Wnm. F. Ingold has been admitted to the firm of Pynchon & Co. as a 
general partner. 

—Paul Frankfurter is now asociated with Messrs. Halle & Stieglitz, 25 
Broad Street. 
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The Commercial Markets and the Crops 


COTTON—SUGAR—COFFEE—GRAIN—PROVISIONS r 
PETROLEUM—RUBBER—HIDES—METALS—DRY GOODS—WOOL—ETC. 
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{The introductory remarks formerly appearing here will now be 
found in an earlier part of the paper immediately following the 
editorial matter, in a department headed “INDICATIONS OF 
BUSINESS ACTIVITY.”’| 

Friday Night, Jan. 9 1925. 


COFFEE on the spot was rather quiet, and at times more 
or less nominal. Rio No.7 was 233% to 24c.; No. 4 Santos, 
2814 to 28%4c.; fair to good Cucuta, 28 to 28'4e. Honda, 
301% to 3le. Robusta, washed, 25 to 25'%e. To-day spot 
business showed more life and snap. Prices were firm. 
No. 7 Rio ws held at 24 to 2444ce. No. 4 Santos at 2834 
to 29\44c. Early in the week cost and freight offers from 
Brazil were unchanged to Me. lower. There was a resale 
offer of No. 7 Rio at 22'4%e. Prompt shipment bourbon 4s 
were held at 28)4c., 5s at 2714c., and 5s and 6s at 26%e.; 
part bourbon 4s and 5s at 2634¢. to 2734¢.; Santos Peaberry 
4s at 27.10c.; 4sand 5s at 26.85c¢.; 7s grinders at 24.95c. 
As to mild coffees some take the ground that the spot market, 
while not active, is strong, and stocks are decreasing, though 
arrivals should soon begin to increase. With the Brazilian 
market so firm, and the prices of mild coffees closer to 
Brazilian prices than usual, they contend that the near future 
holds out no promise of any material decline, to say the least. 
Spot was considered firm with only 30 to 40 days supply on 
hand. Some estimatcs of the Santos crop range from 
8,000,000 to 10,000,000 bags; some others think these fig- 
ures are far too low and they expect the total to be nearer 
13,000,000 bags. Futures declined under liquidation, talk 
of a Western boycott of coffee, owing to high prices, and 
finally an apparently increasing belief that stocks in Brazil 
are being persistently understated. 

The world’s visible supply on Jan. 1 as compiled by the 
Exchange was expected to show a decrease as E. Laneuville’s 
figures showed a decrease of about 300,000 bags. The visible 
supply is nevertheless 865,000 bags more than last year. 
The stock of coffee was stated as 470,000 bags against 
326,000 a year ago; at Santos 1,773,000 against 637,000 
last year. At Rio receipts on one day were 11,000 against 
13,000 last year; at Sao Paulo against 35,000 last year; 
Jundiahy 19,000 against 22,000 last year. On Monday 
private cables saying that 1,250,000 bags of coffee had 
been declared for shipment from Brazil in advance of the 
increased duty on coffee caused selling, which carried prices 
40 to 50 points net lower. lLaneuville of Havre makes the 
world’s visible supply figures on Jan. 1 1925, 5,274,000 bags 
against 5,572,000 on Dec. 1 last and 4,410,000 on Jan. 1 
1924. Arrivals of coffee in Europe during Dec. were: 
Brazil 722,000 bags, milds 236,000 bags, total of 953,000 
against 759,000 last year and 725,000 two years ago. He 
makes the total world’s deliveries 6 months, United States 
5,445,000 bags, Europe 5,259,000 and southern ports 
610,000, total 11,314,000 bags against 19,975,000 bags 
last year and 9,191,000 bags in 1922. 

It is believed that prohibition has increased coffee con- 
sumption, though there are reports that a buyers’ strike had 
been started in Chicago against coffee. Some think, how 
ever, that in an effort to economize the housewife will drop 
some other article rather than coffee. The trade here would 
be glad to see lower prices. They would be better for all 
concerned. Put the producer seems to have the whip hand. 
The United States, as is well known, grows no coffee. It is 
insisted that present prices are the result of the law of supply 
and demand—demand overlapping supply due to insuffi- 
cient crops. They do not seem to keep pace with the growth 
of population and consumption. Of course the policy of 
restricting receipts at Brazilian ports and levying an in- 
creased export tax by Brazil partly explain the high prices. 
But this country cannot dictate its economic policy to Brazil. 

The Brazilian receipts are still restricted to about the 
average quantity needed for export, but those of Rio and 
Victoria are expected to drop sharply or disappear before 
the end of the season, especially as 10% of the planters’ 
crops are being held back for home consumption. All 
grades and growths of coffee here are still below replace- 
ment costs in growing countries, and exporters show little 
disposition to press coffee on the market. Most estimates 
of the crop of Santos are not over 10,000,000 bags. That 
would not contribute much, if anything, it is contended, to 
reserve stocks. The world’s consumption has for several 
years exceeded the production. Therefore the world’s 
surplus has steadily fallen. Some take the ground that 
Brazilians have not resorted to questionable means td ad- 
vance prices. The intimation in some quarters that they 


have is controverted, it is contended, by the facts of supply ' 1923. 





and demand. It is intimated that it is largely the old story 
of the foolish virgins. Some consumers in this country 
delayed till the eleventh hour to get supplies and found the 
market in a sense :hut against them. London cabled on 
Tuesday that Brazilian loans in the English markets were 
unsettled by reports of further politial disturbances in Bra- 
zil. This seemed to explain in a measure the weakness in 
futures here on that day. 

To-day futures advanced 50 to 70 points, with Brazilian 
exchange higher. The rate on London was 6 1-32d. in Rio 
and 6 3-32d. in Santos. This is a rise of 1-32 to 3-32d. 
The dollar rate fell 110 to 180 reis to 8$200. Santos coffee 
market advanced 100 to 500 reis neutralizing a drop of 50 to 
500 reisin Rio. Exports of coffee from Brazil were reported 
as 125,000 bags and inferentially considerable was shipped 
to Europe. Grinding 7-8s sold at 221% to 2234c. Rain 
damaged coffee sold to New Orleans at 21%e. Farly firm 
offers here were 4 to %e. higher, namely Santos 3s. at 
28.35¢e. and 4s at 27.75 to 28¢.; Rio 7s-S8s sold at 22.60c. 
In New York spot business was.better at firm prices. Net 
changes in futures for the week are trifling, namely a decline 


of 2 to 5 points on March and May. 
Spot (unofficial) __.24c.|May-.-__-_-- 21.400 ....|Sept...... 18.70@ _..- 
oS Se | Pee) eee Ol oe SC Ree 18.20@ ..<. 


SUGAR.—Prompt raws declined to 2 13-16c. for Cuban 
and refined was down to 6.25e. Later Cuba was 2%4e. 
Some 100,000 bags of Cuba prompt shipment sold partly at 
2 13-16c. Later 2%c. was asked for prompt and January. 
In Europe 3,000 tons of Cuba February and first half of 
March shipment sold at 13s. 9d. ec. if. It is stated that 
30,000 tons of Java white have been sold for July-August 
shipment to India at 17s. 3d. Licht revised his estimate of 
the European crop to 7,175,000 tons, against his previous 
total of 71,340,00. On the 7th inst. it was stated that the 
number of Cuban mills grinding was 130, against 122 last 
year. Receipts of new crop Cuban raws for the week ending 
Jan. 6 were 55,905 tons, exports 37,777 tons, stock 40,569 
tons. Futures on Monday were dull and easier on Wall 
Street and scattered selling. Prompt raws were firmer with 
buyers of early arrival sugars at 2 15-16c. c. & f., with sell- 
ers asking 3c.’ Europe sold distant months. Refined was 
in more demand at 6.75e. Europe was quiet with sellers 
for February-March shipments at 14s. 3d. ¢. i. f. United 
Kingdom. 

Cuban interests sold May and were buying September at 
22 points. A house with English connections sold March 
and May. Some of the local refineries were idle for a time 
at least on account of a lack of raw material or to make 
their annual clean-up. Others were working on part time. 
Sales of raw were reported early in the week of 19,000 bags 
of Cuba now loading at 3c. and 12,000 bags February clear- 
ance at 2%c. In New York it is suggested that while 
Germany has liberated 100,000 tons of raw sugar for export 
this sugar will probably have to go to Holland and other 
neutral markets because of the high reparations tax in Allied 
countries. The cut in granulated sugar on Jan. 7 to 64%e. 
a pound, the lowest price quoted in this city since Oct. 1922, 
was something of a sensation in the trade. It dropped %%c. 
a pound on Tuesday, or in 48 hours of no less than %e. 
It was recalled that not since the days of the inflated sugar 
market of 1920 has there been so sharp a decline in so brief 
atime. In the Southwest sugar sells at 6.10c. The causes 
are given as the high record crop. The Cuban crop, which 
is now being ground, will be much larger than the output of 
last year. That is generally agreed. The United States 
may have to take most of it, as Europe will have a larger 
output of beet sugar in Germany, and other European coun- 
tries to draw upon. 

More mills resumed grinding in Cuba. The Amistad 
central began cutting it is said on Jan. 3. The Nombre de 
Dies the f rst in the Guines zone to accept the wage basis 
presented by the Union has started; also the Alva with an 
estimated production of 300,000 bags, the Clenegulta with 
250,000; the Santa Gertrudis Santa Rosa, San Antonio; 
El Triunfo and Covadonga. Havana has been a bit gloomy 
over the relatively low price current for sugar. Cuban 
receipts last week were 53,711 tons against 15,380 tons 
the same week last year. Meltings were 38,000 against 
32,000 tons and total Cuban stocks 31,667 tons against 
15,956 a year ago. The reductions in granulated prices 
came a little earlier than had been expected and may stimu- 
late consumption and lead to the accumulation of normal 
invisible stocks. The Cuban crop is put at 4,700,000 tons 
against 4,067,000 last year. Cuba had no earry-over and 
recent stocks in the United States were only 5,390 tons. 
Invisible supplies of refined held by manufacturers, whole- 
salers and retailers are believed to be small. 

The United States consumption in 1924 was called 5,300,- 
000 to 5,400,000 tons, an increase of about 500,000 tons over 
The increase in the consumption in the Far East has 
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been large. The present crop year closes, it is argued, with 
no carry-over in Cuba. The total stocks of raw in the 
United States is moderate. Invisible supplies of refined 
held by sholesalers, retailers and manufacturers are believed 
to be at a very low stage following a protracted abstention 
from buying in a falling market. Receipts for the week 
ended Jan. 7 at United States Atlantic ports were 53,711 
tons, against 15,380 in the previous week, 13,247 in the same 
week last year and 45,710 in the same week two years ago; 
meltings were 38,000, against 22,000 in the previous week, 
14,000 last year and 30,000 two years ago; total stocks, 
31,667 tons, against 15,956 in the previous week, 26,681 last 
year and 28,114 two years ago. 

It is pointed out that the tariff in the United States for 
96 degrees centrifugal Cubas remains at 1.768c¢. per pound 
and that at current quotations this represents an ad valorem 
duty of about 60%. The duty, curiously enough, in uncut 
diamonds, a luxury, not a necessity like sugar, is only 10% 
ad valorem. Under the flexible provision of the tariff law 
the President is permitted to adjust this sugar tariff as the 
need arises. A material reduction was proposed by the 
Tariff Commission in Washington last year, but no action 
has yet been taken. Cuba furnishes the United States with 
over 3,000,000 tons of raw sugar annually; Hawaii 550,000 
tons, Porto Rico 350,000 tons, the Philippines 250,000 tons, 
Louisiana 150,000 tons and the domestic beet crop is about 
850,000 tons. 

Members of the New York Coffee and Sugar Exchange at 
their annual meeting recommended to the Board of Managers 
that all trading in refined sugar futures be officially discon- 
tinued as no business had been done in this product during 
the past year. Trading in raw sugar futures will continue 
as in the past. The price of memberships has advanced 
from $6,200 to $8,000 during the year, the high price having 
been paid in December. Thirty-eight memberships changed 
hands within the year. The annual election of officers will 
be held Jan. 15. 

To-day it was reported that Cuba had sold overnight for 
January shipment at 234. Another report said that what had 
really happened was that a cargo had sold on Wednesday at 
2%4ce. Havana reported 5,000 tons sold for Feb.-March 
shipment at 2.62c. f.o.b., equal to 23%4¢. c. & f. Late Thurs- 
day 2,600 tons of Porto Rico sold at 4.55c., equal to 2.25-32ce. 
for Cuba, clearing Jan. 16. To-day 4,600 tons more of 
Porto Rico, Jan. 22 loading, sold at equal to 234c. for Cuba. 
Other lots of Cuban were obtainable, it seems, et the same 
price. The British markets were weaker. Cuba was of- 
fered for Feb.-Mar. shipment at 13s. 6d. ec. i. f., a decline 
of late of 14% to 3d. About 1,000 tons of Peru, part afloat 
and part prompt, sold at 14s. 9d., and 800 tons of prompt 
transhipment from New York at 14s. 104d. Refined was 
somewhat more active here at 6.10 to 6.15¢e. Texas refined 
was offered at 6c. here. British refined for March delivery 
was 9d. lower. The number of Cuban mills grinding is 140, 
against 131 a year ago. Futures to-day were 1 to 2 points 
lower and for the week 12 to 13 points lower. Prices follow: 
Spot (unofficial)2 13-16|May__-_..-.2.88@2.89]| Sept 3.13@ - 
March ......2.76@ _..|July ounce «614000 -3.12@nom 

LARD on the spot was in fair demand and firm; Prime 
Western, 16.55c.; refined Continent, 16.75¢.; South America, 
17.75¢.; Brazil, 18.75e. To-day there was a moderate spot 
business at steady prices here, whatever might be the case 
at Chicago. Prime Western was quoted at 16.60c. Futures 
declined fully 2c. from the recent top, owing to large hog 
receipts, dulness of the cash trade and liquidation. Later 
came a sharp rally with grain. Western receipts on the 6th 
inst. were 250,000, against 209,000 on the same day last 
year. On the 7th inst. prices advanced with gran. Hog 
products were active. Packers were buying. Profit-taking 
sales were quickly snapped up by commission houses. Not 
that there was any great pressure to sell. It is true that 
export demand was light. Receipts of hogs at the West 
were again large. For all that the tone was distinetly 
stronger. Some traders in large have turned bearish, it is 
stated. A slow cash demand and heavy hog regeipts, indi- 
cating another marked increase in stocks this week, did not 
help matters. The movement was quite heavy. To-day 
futures declined 7 to 10 points. The closing was not very 
steady. The receipts of hogs were large. Trade in products 
was not altogether satisfactory. Packers were understood 
to be selling. Cash trade was only moderate. New York 
cleared something over 10,000,000 pounds of lard forexport, 
however. But the Western receipts of hogs were far larger 
than those of a year ago. Some of the trade look for a 
bullish Government crop report on live stock in about a 
week. Final prices show a decline for the week of 80 to 83 
points on January and May. Closing prices as follows: 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

January delivery in elevator_cts.16.30 15.75 15.75 15.97° 15.90 15.82 
May delivery in elevator 16.83 16.30 16.30 16.50 16.42 16.35 
July delivery in elevator 16.45 16.55 16.75 16.70 16.60 
PORK has been steady with stocks very light; mess, $34 
to $35; family, $33 to $35; short clear, $38 to $42. Beef 
quiet; mess, $17 to $18; packet, $17 to $18; family, $20 to 
$22; extra India mess, $34 to $36; No. 1 canned corned beef, 
$2 75; No. 2, 6 lbs., $17 50; pickled tongues, $55 to $65 
nominal. Cut meats firm; pickled hams, 10 to 24 lbs., 1634 
to 21\%c.; pickled bellies, 6 to 12 lbs., 17 to 19c. Butter, 
creamery, lower grades to high scoring, 34 to 43c. Cheese, 
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flats, 23 to 25l4c. Eggs, fresh gathered, mediums to 
46 to 65c. 

OILS.—Linseed has been in rather better demand but 
there has been little change in prices. Consumption is up 
to expectations. Inquiries for forward delivery have been 
numerous. Most of the buying at the preset, however, 
was for prompt shipment. Flaxseed of late has been steady. 
Leading crushers quoted Jan.-Feb. at $1 15; March-April 
at $1 16 and May-June at $1 17. Cocoanut oil, Ceylon, 
bbls., 11144; Cochin, bbls., 1134. Corn, crude, tanks, mills, 
1044@10%; 100-bbl. lots, 14.68. Olive, $1 20. Soya bean, 
crude, tanks, 12. Lard, prime, 191%; extra strained, winter, 
New York, 18. Cod, domestic, 60@62; Newfoundland, 
62@65. Cotton seed oil sales to-day, including switches, 
8,000 P. Crude S. E. 954c. asked. Prices closed as follows: 
Spot______11.00@ March__--11.32@11.35|June 11.70@11.85 
January_--11.19@11.25) April _----11.49@11.56 | July 11.88@11.90 
February--11.19@11.30| May -.11.64@11.66| August --_11.90@12.00 

PETROLEUM.—Gasoline demand has improved a little. 
The Mid-Continent market advanced to 8c. for navy and 
104c. for 64 gravity in tank cars at refinery. The Gulf 
markets were also stronger. Kerosene was rather quiet 
and easier at 634¢c. for water white and 5%4e. for prime, at 
the Gulf. Locally at refinery 7c. in tank ears was asked. 
Bunker oil was in good demand and firm at $1.60 for Grade 
C. oil at the Gulf and $1.80 f. o. b. local refineries. Gas oil 
has been quiet with 36-40 quoted at from 544 to 5\%e. 
refinery. Wooster crude was advanced 10 cents and 
Waterloo 15 cents by the Ohio Oil Co. New prices are 
$1.50 for Wooster and $1.90 for Waterloo. New York prices: 
Gasoline, cases, cargo lots, U. 8S. Navy specifications, 
$26.65; bulk, 12.50c.; export naphtha in cargo lots, 14.75c.; 
64-66 deg., 16c.; 66-68 deg., 17.50c.; kerosene in cargo lots, 
cases 16.90c.; petroleum, refined, tank wagon to store, 
13c.; motor gasoline, garages (steel bbls.), 15c. 


Pennsylvania $3 00| Bradford $3 10|Lllinois 
Corning 1 50|Corsicana, Igt.... 1 25|Crichton 
Cabell } 45|Lima 1! 

Somerset, light _- 

Wyoming 1 20) Princeton 

Smackover, 25 deg. 0 95| Canadian 


Oklahoma, Kansas and Texas— 
Under 


Below 30 
30-3 32 


33-35.9 

36 and above 
Caddo— 

Below 32 deg 00 
J ae 115 
38 and above 1 35 

RUBBER declined early in the week in sympathy with 
lower London and Singapore markets. Yet there was a 
pretty good manufacturing demand. Ribbed smoked ribbed 
sheets sold at 29c. for spot to June delivery, and July-Dec., 
38%4¢e. Early on Tuesday there was a further decline of 
34¢. on the easier tone of London but later on the market here 
recovered the loss and wound up at about the previous day’s 
closing. On the next day London sent higher prices and the 
market here advanced about 34¢e. Ribbed smoked sheets 
spot to March delivery, 3934c.; April-June, 39'%e. July- 
Dec., 3854e. The London e. i. f. market was firm with 
Jan.-Feb. and Feb.-March shipments 19%<d., buyers ec. i. f. 
New York. One report placed the American consumption 
last year at 310,160 tons, an increase of about 91,000 tons. 
The Rubber Association for 1923 put it at 220,952 tons 
Late in the week a decline in London and the failure of a 
leading importing house sent prices down here 1%e. Sales 
were made in Feb.-March and April-June at 384e. July- 
Dec. was quoted at 3714e. Reports from Akron stated that 
the output of tires was about 100,000 a day and that as 
soon as extensions were completed the total would be in- 
creased to 125,000. The London e¢.i .f. market was easy 
with Jan.-Feb. shipments and Feb.-March from Eastern 
ports 1834d., buyers ec. i. f. New York. 

HIDES have been firmer but quiet; 600 Central American 
sold at 2le., a rise of le. River Plate hides are firm with 
2,000 Smithfield extreme light steers at $40. In common 
dry hides a sale was reported of 300 Orinocos at 21¢., and 500 
La Guayras at 20%c. Stocks of steers are estimated at 
81,000 hides and cows at 1,000 hides. At Chicago good 
quality of branded cows brought 13c., or Me. advance. 
Some 10,000 more Dec.-Jan. light naitve cows were sold at 
15e. Moderate quantities of butt branded steers sold at 
16c., and native bulis at 12%e., both advances of MWe. 
Other descriptions were quiet but considered worth about 
le. more than recently, especially branded, though it is 
hard to get anything except the poorer grades. Many in- 
dependent packers were sold up to Jan. 1 for all weight native 
cows and steers on the basis of 1434e. The January produc- 
tion is expected to sell at higher prices than this as big pack- 
ers’ prices are strong. Calkskins firm with packers holding 
for 26c. for December production from all points. First 
salted Chicago city calkskins firm on the basis of 25ce. 
Packer kipskins very firm. Country hides were firm with 
sales good of extreme weights at 15e. Choice buffweights 
have been selling at 13'%c. All weight country hides firm 
at 13 %e. selected. 

OCEAN FREIGHTS have been in moderate demand and 
fairly steady. The supply is ample. Sugar and time char- 
ters became more active in later business. General cargo 
business increased towards the close of the week. New 
Orleans and Galveston reported an active demand for cotton 
room. The demand is coming from all the leading European 
markets, but Bremen is the heaviest buyer of cotton. 
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Charters included flour to Reval or Libau at more than 30c.; sugar from 
Cuba to United Kingdom-Continent 23s. Jan.-Feb.; from Cuba to United 
Kingdom-Continent 21s. Feb.; from Cuba to United Kingdom 22s. Feb.: 
clean oil from Gulf to Cette and or Azeu 45s. Jan.-Feb.; six months time 
charter 907 ton steamer West Indies trade $2 Jan. delivery; 35,000 ars. 
from Atlantic range to Mediterranean 16'%c., 17c. and 17'%c., according 
to number of ports, Jan. 20-Feb. 10; 35,000 ars. from Atlantic range to 
Greece, 214c. Jan.; grain from Atlantic range to Mediterranean 3s. 9d., 
equal to about 19c. Jan.; sugar from Cuba to United Kingdom and Con- 
tinent 21s. 9d.; grain from South Australia or Victoria to United Kingdom- 
Continent-Mediterranean 46s. 6d. Feb.-March; grain from San Lorenzo 
to United Kingdom-Continent with options base rate 25c. Jan. 10-3l1st: 
coal from Wales to Village Constitution 11s. 9d., option Rosario 12s. 3d.: 

ain from San Lorenzo to United Kingdom-Continent basis 24s. Dec.- 

an.; refined oil and (or) spirits from Gulf to United Kingdom-Continent 
37s. 6d. Feb.; case oil from Minartitian to Brazil-Plate 1144c. one port 
Jan.; lumber from North Pacific to Australia 7s. 3d.: sugar from Cuba to 
United Kingdom-Continent 20s. Feb.; from Cuba to United Kingdom 24s. 
Jan.-Feb.: from Cuba to United Kingdom-Continent 23s. first week Feb.: 
Panuco crude from Tampico to Boston 32c. Jan.; grain from San Lorenzo 
to United Kingdom-Continent 25s. 6d. Feb. 10; from San Lorenzo or Bahia 
Blanca to United Kingdom-Continent 24s. two ports 25s. Jan. 15-Feb. 15; 
crude from Houston to Hamburg 26s. 6d. Feb.; clean products from North 
Hatteras to Marseilles Jan. and repeat trip 37s. 6d. option Gulf 42s. 6d.; 
gasoline from Gulf to United Kingdon-Continent 45s. Feb.; sugar from 
Cuba to United Kingdom-Continent 23s. 6d., 3d. less for direct orders, Jan. 


COAL has been steady and ir fair demand. Hampton 
Roads’ standard quotation at $4 50 has latterly been inflexi- 
ble, with stocks smaller and shipments to the West larger. 
Also some increase in shipments to New England was a 
feature, not to mention those to some other districts on the 
Atlantic seaboard. New York is rather more active and 


firm. At Chicago and Cincinnati the tone is firmer on 
lump and “run of mine.’’ Screenings are somewhat lower 
there. Some big mills and factories find it necessary to 


replenish their supplies, as industry revives. 


TOBACCO was, in the main, quiet as is apt to be the case 
at this time of the year. Recently, however, there has been 
a fair business in some directions. Indeed, in some cases 
a pretty good business for this period is now being done. 
The outlook for the season is generally regarded as favorable 
in the tobacco business as in so many others. The season 
for open grown tobacco in Conn. is later than usual. Prices 
in general are firm. Wisconsin binders 22 to 25c.; northern 
45 to 50c.; southern 25 to 35c.; New York seconds 40 to 
60c.; Conn. topleaf 20 to 25c.; No. 1 seconds 90 to 95c.; 
seed fillers, 12c.; medium wrappers, 75c.; dark, 40 to 50c.; 
seconds, 70c.; light wrappers $1 to $1.25; Havana seed, 50c.; 
Ohio Gefhardt B 26 to 30c.; Little Dutch, 32c.; Zimmer 
Spanish, 30 to 35c.; Havana first remadios, $1.05 to $1.10; 
seconds, 85 to 95c.; Penn. broad filler, 12 to 15c.; broad 
leaf B, 26 to 30c.; Porto Rico, 45 to 85e. 


COPPER advanced early in the week on the strength of 
London and higher sterling. There was a fair foreign de- 
mand but domestic business was small. Some think the 
rise in prices has been too rapid. Producers were quoting 
15\%e. delivered in Connecticut Valley. On the 6th inst. 
London dropped 5s. on electrolytic and 12s. 6d. on standard. 
Sterling also declined. The decline in the stock market was 
attributed to the easier London market. Copper produc- 
tion increased to 1,300,322 tons in 1924, against 1,165,885 
in 1923. Surplus stocks held in the United States at the 
close of 1924 totaled 136,434 tons, against 136,756 last 
year, according to the American Bureau of Metal Statis- 
tics. During the last quarter of 1924, 333,672 tons were 
produced, of which 323,333 tons was primary copper and 
10,339 tons scrap. In the third quarter of this year and the 
last quarter of 1923, 316,197 and 340,152 tons were pro- 
duced, respectively. Shipments from refineries during the 
last quarter of 1924 were 333,994 tons, of which 158,788 
tons were exported. For the year 1924 shipments totaled 
1,319,784 tons, of which 753,389 tons were consumed in the 
United States and 566,395 exported. In 1923 the ship- 
ments were 1,157,393 tons, of which 735,521 tons were for 
domestic consumption and 421,872 for export. 


TIN was higher in sympathy with London where prices 
rose £3 on the 5th inst. Sterling exchange was also stronger. 
Straits sold at 60'4c. While consumers are purchasing very 
gr gf dealers on the other hand are buying freely. On 
the 6th inst. there was a recession here of 54c. when London 
and sterling exchange fell. But on the next day London sent 
higher prices and prices here followed. Straits were quoted 
at 60\%c. on that day. Later on prices declined both here 
and in London. Jan.-Feb. Straits shipment sold at 59%e. 
per pound. Spot and January were sold at 593<e. There 
was considerable buying by dealers on the decline. 


LEAD was advanced $5 a ton to 10c. per pound on the 
5th inst. by the American Smelting & Refining Co. In 
the Middle West the minimum price was 9.75c. In the 
outside market the highest prices were 10.60c. at New York 
and 10%c. at East St. Louis. The advance in sterling and 
higher London prices were the strengthening factors in the 
situation. Consumption continues at a steady rate. On 
the 8th inst. the American Smelting & Refining Co. marked 
the price up $5 per ton, which brought the price up to 10.25c. 
New York. In the Middle West prices were advanced to 
10c. Prices in the outside market advanced slightly. 
Spot New York, 10.25 to 10.621%c.; East St. Louis, 10 
to 10.37 Mc. 

ZINC has been rather quiet but steady at 8.15 to 8.20c. 
for New York and 7.80 to 7.85c. for East St. Louis. Gal- 
vanized sheets were reported in good demand, and many 
in the trade look for higher prices. A drop of 10s. in Lon- 


don caused an easier market here late in the week, and one 
large interest was said to be quoting 7.80c. East St. Louis. 
Spot New York was quoted at 8.15 to 8.17 %e. 





= 


STEEL has been quiet in many directions so far as new 
business is concerned. Inventories is the explanation, which 
does not fully explain. The truth is that trade remains un- 
der the spell of a cautious sentiment; ‘‘slow but sure” is the 
word. Men are afraid of chasing rainbows, though nobody 
seems to doubt that sooner or later 1925 will fulfill all reason- 
able expectations of increased activity. Consumers’ stocks 
are believed to be none too abundant. Prices are relatively 
low, i. e., $6 to $10 a ton lower than a year ago on bars, 
shapes and plates. A good business is expected during the 
present quarter. Production of steel ingots at 85%. The 
steel output is said to be at 90% to 95% in the Chicago dis- 
trict. Buyers are feeling out the situation. They do not 
blink the fact that the outlook points to a firm market, yet 
in many cases they are not looking for anything better than 
in 1922 and they are not anxious to take the aggressive in 
buying at this time. But railroads continue to buy equip- 
ment freely. Recent sales are 21,000 tons of rails and 7, 
cars, with indications of sales in the near future by Chicago 
of 70,000 tons of rolled steel and 10,000 tons of axles. Over 
140,000 railroad cars were sold in 1924, compared with 103,- 
500 in 1923. Steel plates in the Pittsburgh district have 
surprised everybody of late by a sudden firmness after having 
lagged behind other essential products. It is stated that 
one of the large independent plate makers is now booked up 
for the first quarter on plates and is holding out for 2.10e. 
per pound Pittsburgh, the same figure as for bars and shapes. 
Heavy melting steel in the Chicago district is quoted at 
between $20 and $2050 a ton, an advance of 25 cents. 

PIG IRON has been 50c. higher at Chicago and firm else- 
where, with coke relatively high and iron ore likely it seems 
to be 80 cents per ton higher than in 1924. ‘The rise in 
Connellsville coke workers’ wages increased the pig iron cost 
of output $1. As to dearer ore, it is supposed to take about 
2 tons of ore to make 1 ton of pig iron. Increasing costs of 
manufacture give the pig iron producer no alternative but 
to stand his ground. Not only that but higher prices are 
expected. Buffalo was steady at $23 per ton. Most 
Eastern producers quote $23 50 to $24, the lower figure for 
large orders. A maker about to blow in a furnace in the 
Pennsylvania district was said to be offering No. 2 plain 
iron at $24 and No. 2X iron at $25. Birmingham iron is 50c. 
higher now, being $20 50. Chicago iron was firm at $24. 
At the moment new buying is mostly for filling in tonnages. 
Big buying by large consumers was done at recent lower 
levels. They are looking on now. Ferro-manganese may 
advance because of the rise in sterling exchange. The 
quotation at the moment is $110, Atlantic seaboard, duty paid 





WOOL has remained firm but quiet. Many await events 
abroad. At Christchurch, New Zealand, on Jan. 5, prices 
were unchanged from those at Dunedin on Dec. 22. Eng- 
land and America were the largest buyers. Super 48s were 
sold at 251d. for wool, shrinking about 30%, or approxi- 
mately 29d. landed in the grease. The next sale will be held 
at Wanganui Jan. 9, when 18,000 bales will be offered. 
The crop of wool in Australia, according to estimates, prom- 
ises a record yield. At Boston the British steamer, Tremere, 
arrived from Australia with 8,000 bales of Australian wool, 
the largest shipment received there for some months. Other 
cargoes from that part of the world are expected. Here 
quotations include: 

Domestic unwashed, Ohio and Pennsylvania fine delaine, 70 to 72c.; 
XX, 66 to 67c.; 4% blood, 67 to 70c.; % blood, 67 to 70c.; 4% blood, 67 to 70c.; 
territory, clean basis, staple, $1 60 to $1 65; fine medium French ——- 
$1 50 to $155. Carpet wools: Orfa Aleppo, Damascus, 44 to 46c.; Aw i“ 
Karadi, washed, 40 to 42c.; Kandahar white, 36 to 40c.; Khorassan, 39 to 
41c.; China combing, Hsining No. 1, 32 to 34c.; Hsining ass’mt’ 80-20%, 
31 to 33c.; willowed open ball, 30 to 33c.; No. 1 ball, 47 to 50c.; No. 2 ball, 
30 to 33c.; unwillow3d, 27 to 30c.; willowed, 32 to 34c.; sun-dried Szechuen, 
best, 30 to 32c.; Mongollan Urga, washed, 42 to 44c.; Mongolian Hilar, 
washed, 37 to 45e. 

Boston sales have recently been only moderate. Con- 
tracting in the West has fallen off. Foreign markets have 
been quiet. The rail and water shipments of wool from 
Boston from Jan. 1 1924 to Dee. 31 1924 inclusive were 
170,993,000 Ibs., against 148,880,000 lbs. for the same 
period in 1923. The receipts from Jan. 1 1924 to Dec. 31 
1924 inclusive were 322,014,800 lbs., against 416,103,100 
Ibs. for the same period in the previous year. Boston 
quotations are: 

Ohic and Pennsylvania fleeces: Delaine, unwashed, 70 to 72c.; 4% blood 
combing, 69 to 70c.;_ 3% blood combing, 69 to 70c.; fine unwashed, 60 to 61c. 
Michigan and New York fleeces: Delaine, unwashed, 67 to 68c.; 4% blood, 
unwashed, 67 to 68c.; 3% blood combing, 68 to 69c.; fine unwashed. 57 to 58c. 
Wisconsin, Missouri, and average New England % blood. 65 to 66c.; 
54 blood, 68 to 69c.; 4% blood, 68 to 69c. Scoured basis: Texas, fine, 
12 months (selected), $1 70 to $1 75; fine, 8 months, $1 55 to $1 60. Cali- 
ornia Northern, $1 60 to $1 65: middle county, $1 49 to $1 45; southern, 
$1 36 to $140. Oregon, Eastern No. 1, staple, $1 690 to $1 65: fine and 
F. M. combing, $1 50 to $1 55: Eastern clothing, $1 45 to $1 59; valley 
No. 1, $140 to $1 42. Terrtiory, Montana and similar fine staple, choice, 
$1 65 to $1 70: % blood combing, $1 59 to $1 55: % blood combing, $1 30 
to $1 35; 4% blood combing, $1 25 to $1 28. Pulled delaine, $1 70; AA, 
$1 65 to $1 70; A supers, $1 45 to $1 50; mohairs, best combing, 85 to 90c.; 
best carding, 75 to 80c. 





COTTON. 
Friday Night, Jan. 10 1925. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
234,091 bales, against 306,967 bales last week and 232,346 
bales the previous week, making the total receipts since 
Aug. 1 1924 6,390,308 bales, against 4,950,709 bales for the 
same period of 1923-24, showing an increase since Aug. 1 
1924 of 1,439,599 bales. 





224 


Mon. Tues. | Wed. | Thurs.| Fri. | Total. 


96,269 


® Receipts at— 





13,307) 
| 1092 


8,573] 


76| 14,248| 
1,294 
9,656 

128 


Galveston 
Texas City_- 
Houston. _ 
New Orleans 
Mobile __-_-_- 
Pensacola 
Jacksonville 
Savannah 
Charleston... 
Wilmington _ 
Norfolk _- 
New York 
Boston _ _- 
Baltimore -. 


26,599| 13,927 
1,318) | 
628) 
13509) 


10,312 
7,808) 11,715 
11,545) 14,00: 
941 21% 
2,559 
286 
104 
567 
77 
1,725 


3,036 
671) 


51| 
280) 





857} 


re: 








Totals this wk . 47,022 


ae —|— | ets Eee 
30,644' 49,438) 39.116. 38,269' 29,602'234,091 





The following table shows the week’s total receipts, the 
total since Aug. 1 1924 and stocks to-night, compared with 
last year. 








1923-1924. | 


1924-1925. | 
| This Since Aug) 
| Weck. | 1 1924. | 


Receipts to -— -——— - 
Jan. 9. This \|Since Aug 
Week. | 11923. | 1925. 
Galveston 96 ,269| 2,810,723 
Texas City 3,704 40 909) 
Houston | 38,778/1,106,926) 
Port Arthur, &c_ 
New Orleans 
Gulfport 
Mobile 


60,267 2,337,640) 
216 20,178 
8.346 824:619| 

5A9| 47,476 438,741| 

106.037] ~~~ 829) 

8.3923 828) 

6,350, 


~ 2,415) 
ee ee 
1,497) 
6.806 


,381}1,317 
| 


36,399) 16,026) 

10,109) - 

1,663 959 

267.040, 81,957) 
606 : 


2°212! 
450.325 
539 


150,728) 


Savannah 
Brunswick 
Charleston 
Georgetown 
Wilmington 

Norfolk 

N’port News, &c | . 
New York_______| 
eae 
Baltimore 
Philadelphia 


29,026) 
118,877 


RAS 


265 


87, 


258, 


77| 1 
2, ] 
39 1 


9,138! 
2 963 
7.007 

631 


206,296] 176,562 
538) 5,726 
736 3.007 
4,115] 
dy, SN Re tice P<. ba 
__ Totals - -- --- ~-'234 ,091'6 390.308! 136,603 4,950,709'1,613,169'1,003,841 


In order that comparison may be made with other years 
we give below the totals at leading ports for six seasons: 


Receipts at— | 1925 





1924. | 1923. | 1922. 
60 .267 41.264 
8,346 329 
47,476 21,374) 
829 3,825) 
6,350 


| i921. | 





Galveston. -_ _ -| 96 ,269 
Houston, &c_| ; 7 
New Orleans_| 

Mobile 
Savannah ____ 
Brunswick -__ 
Charleston _ __ 
Wilmington __ 


48) 
43,801) 
1,647 
ocened 


1,327] 
703 


1:497 | 
6,195) 


6/806 5,702! 
N'port N., &c. gieicn yen” SAE. 
All others ____ 2,617| 4,955 


ee ee a. —| 

Total this wk- 136,603] 123,952| 93,515| 124,468} 209,074 
Teas in ne. WE fl aaa | 

Since Aug. 1_ _'6,390,308'4,950,709'4,181 ,211!3,609,953'3,683,836' 4.235.761 





10,551} 


Semnggpenmaggenneeee 


234,091 











The exports for the week ending this evening reach a total 
of 179,597 bales, of which 71,790 were to Great Britain, 
13,938 to France, 36,350 to Germany, 6,909 to Italy, 10,348 
to Russia, 35,240 to Japan and China and 5,022 to other 
destinations. 


exports were 102,744 bales. For the season to date aggre- 
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240,970 | 
| was a Sharp advance on an oversold market. 


| fleeting improvement. 


[Vor. 120. 





on the Canadian border are always very slow in coming to hand. In view, however, 
of the numerous inquiries we are receiving regarding the matter, we will say that 
for the month of November the exports to the Dominion the present season have 
been 30.853 bales. In the corresponding month of the preceding season the exports 
were 24.443 bales For the four months ending Nov. 30 1924 there were 69,400 
bales exported, as against 52,079 bales for the corresponding four months of 1923. 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. 





On Shipboard, Not Cleared for— 


| Other | Coast- 
\Cont'nt.| wise. 





| Great | Ger- 

Jan. 9 at— Britain.| France.| many. 
Galveston 

New Orleans__| 

Savannah 

Charleston - - - _| 


| Total. 
85,433 





- | : | 
16.633 14,000! 13.000 35,8001 6.000! 
22:710| 5,459] 4,957| 17,157| 4,087| 
2'000 ca” Doak | ee 

npr “777] 7777] 359) 
5.174) “=22| 3,500} 200, 

— es onan s@ne 
3.500) 5.000, 500) 12.000 
50,017 61.457| 11.446 163,336|1,449,833 
54028 44:060| 7'700'151.853| 851.988 
’ 29.509 49.904 10.616114.668' 880.77 





| 
Other ports*__! 
Total 1925__| 
Total 1924. 

_ Total 1923 
* Estimated 








20,459 
17 ,652 
6,839 


‘413 
‘800 





Speculation in cotton for future delivery has been small, 
with fluctuations irregular and on the whole tending to- 
wards lower levels. It is true that early in the week there 
But it was a 
It was followed by a decline when 


| it was found that the short interest had been largely cov- 


| ered. 
| take the aggressive on the bull side as New York is. 
288 | said that in the middle of the week New England mills had 
| withdrawn 


3,619 | 


up well, 


| too much. 


| Street at times has been rather depressed. 


It seems as little inclined to 
It was 


Liverpool has hung fire. 


from the Southern spot markets. Certainly 
there was a very noticeable falling off in Southern business, 
and prices declined. There was a story that Bremen was 
reselling some of its imports. Though Germany was de- 
clared to be buying low grades at the South, it is also said 
to be buying Fast Indian cotton together with Japan. Both 
Japan and China have been taking a good deal of the East 
Indian staple. Interior receipts in this country have kept 
At times there was noticeable liquidation of Janu- 
ary. Local selling was a feature. Board room operators 
showed a leaning towards the bear side. The notion of not 
a few in the trade was that there is plenty of cotton, if not 
The idea is that the world’s supply is much more 
than is requisite to meet any probable demand. Worth 
It seemed hardly 


| to know what to make of the mercurial fluctuations in the 


| tors give it the cold shoulder. 
'and have, as everybody knows, for many weeks past. 


In the corresponding week last year total | 


gate exports have been 4,631,508 bales, against 3,413,040 | 


bales in the same period of the previous season. 
Below are the exports tor the week. 


Exported to— 
Week Ended 
Jan. 9 1925. 

Exports from— 





Ger 
many. 
17,509 

4,062 

8,163 


5,388 


Great 
Britain. 
15,931 
17,627 
29,284 
207 
2,350 
6,218 
173 


Japand& | 
Russia.| China. 


France. 


Italy. 
Galveston. .___- 

Houston 

New Orleans __-- 


16,607 
11,725 


3,746] ___- 
2/913 


9,764 
2'984 


10,348 


3,130) 


68,547 
207 
5,388 
2,350 
10,078 
173 
200 
4,708 
2,000 


1,190 


“250 


1,192 


1,228 


-.--| . 200 
4,708 
2,000 


35,240 


25,413 
8,659 


Los Angeles-_--_- 
San Francisco. - 


71,790 


35,136 
45,229 


13,938) 36,350 


4,252] 22,805 
9,205! 16,770 


6,909 


4,512 
24,081 


10.348 





5,022 


10,626 
8,622 


179,597 











Total 1924 


102,744 
Total 1923 


112,566 























From 
Aug.1 1924 to|— 
Jan. 9 1925. 
Exports from- 


Galveston. _- 
Houston - -_- 
Texas City_- 
New Orleans 
Mobile 
Jacksonville _ 
Pensacola - _- 
Savannah - -_ 
Charleston - - 
Wilmington - 
Norfolk ___- pe RR 
New York_. 30,317 
50 
114 
400 


Exported to— 





Great 
Britain. 

517,227 
361,878 
8,760 
284,207 
19,865 
549 
5,949 
115,769 
58,299 


Ger 
many. 


346,189 
244,962 
8,034 
121,104 
15,748 


Japan& 
Russta.| China. 


21,000 | 189,676 
27,500) 53,695 


15,143] 75,672 


France. Other. 


246,105 
85,884 


Ttaly. 


148,811 
95,213 


86 ,663 
15 


Total. 


1,730,396 
1,088,985 
16,794 
691,441 





261,388 
219,853 


48,791 
500 
0 600 
126,768 
31,810 
25,500 


2,530 
6,250 
28,387 


Baltimore_ __ 
Philadelphia 
Los Angeles_ 
San Diego_- 


13,303 

600 
93,420 
69,816 


513,692 


567,844 


1050743 | 367,919 


Tot. 1923-24/1,267,408/470,456|645,567| 294,950 50/381,993/352,616/3,413,040 
Tot. 1922-23' 952,896'453,074!536,371'280,750 290'305,253!396 ,340'2,924,974 


NOTE.—E£zports to Canada.—It has never been our practice to include in the 
above table exports of cotton to Canada, the reason being that virtually all the 
cotton destined to the Dominion comes overland and it is impossible to get returns 
concerning the same from week to week, while reports from the customs districts 





Total ....|1,616,802 63,643 450 ,865/4,631,508 
































50| 50,097 | 
650; 35,849 | 





Specula- 
They prefer stocks and grain 
The 
prolonged and extraordinary activity in stocks has at- 
tracted wide attention in the speculative world of this coun- 
try and some of the Cotton Exchange houses have joined 
the Stock Exchange. These houses have extensive private 
wire systems, which are being actively utilized now-a-days 
in stock and grain speculation rather than in cotton. Such 
business was stimulated by the rise in U. S. Steel to 124, the 
increase in the Atchison common dividend and cheaper 
money, i. e. 2% to 2%% on call. An upward turn in the 
grain market also tended to hurt cotton speculation by el- 
bowing it aside. Japanese interests at one time were under- 
stood to be free sellers of cotton. Bearish hopes revived. 
There was a renewal of talk of a decline to possibly 18 or 20c. 
this season. Believers in lower prices point out that there 
has been no decided revival of the textile industry in this 
country, whatever may be said about increasing working 
time here and there. The fact that the movement is spread- 
ing in New England for a reduction in wages of 10% is cited 
as an indication that conditions in the textile business there 
are still none too favorable. Hedge selling here has been 
more or less noticeable from time to time. New Orleans was 
inclined to sell. January notices here on one day were for 
9,000 bales. Early in the week uptown operators were said 
to have sold out some 25,000 to 30,000 bales. Other inter- 
ests were also understood to have closed out good-sized lines, 
Liverpool at times has sold as well as Wall Street and the 
West. The market seemed to lack staying power. Finally, 
pretty much everybody seemed to agree that it was a trading 
affair, pending some definite change in the outlook one way 
or the other. 

On the other hand, there was a good spot business early in 
the week and exports make an excellent showing. Some of 
the large spot houses are understood to be looking for higher 
prices later on. For a time spot markets were quite firm, 
with the basis strong. Dallas said it was the highest of the 
season. There was a demand even for the low grades, to 
say nothing of staple of one inch and better. Now and then 
Liverpool showed more strength. The Continent early in the 
week resumed buying in Liverpool and it had for a time a 
noticeably bracing effect. Manchester was optimistic. Tat- 
tersall predicts a good year. Quite a good business was re- 
ported in cloths with India and some minor markets. Bre- 
men’s selling was said to have been of cotton bought at lower 
prices. There were reports at times that not only Germany 
but Russia was buying at the South. Russia was even 
said to be taking considerable cotton. Another thing was 
the continued drought in Texas. The deficiency in rainfall 


raw cotton. It is up one day and down the next. 





” 1925 


for three months past is  naid to ) be “something over ‘three 
inches, though here and there in that State the rainfall has 
been somewhat larger than the normal. Taking the State as 
a whole, however, the impression is that Texas would be 
the better for more rain. Of course it is well known that 
that State depends largely on winter rains for its cotton 
crop, and there is beginning to be considerable talk about 
the dry weather. Also, it is said that the next major move 
in prices may hinge upon the question of the outlook for the 
next crop. In some quarters it is insisted that there is very 
little likelihood of 40,400,000 acres being planted this year 
for the reason that grain and wheat are so high that the 
South will be compelled to diversify its crops as a matter of 
self-protection. Corn is 50c. a bushel higher than a year 
ago. Pork and bacon are much higher than then. This fact 
has to be taken into account in connection with field labor. 

To-day prices opened lower with reports of rains in 
Texas, cables irregular after a very favorable enough open- 
ing, a falling off in spot business at Liverpool, total sales 
at Fall River this week of only 25,000 pieces of print cloths 


JAN. 


‘] 
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and expectations of rather bearish weekly figures. More- | 
over, there was more or less selling by Liverpool, Wall 


Street and the South. Later it turned out that Texas had 
had comparatively little rain over most of its area, although 
the eastern belt had quite a good deal. 
wardings from Liverpool to Manchester this week were the 
largest in about 18 months. Spot markets were firmer on 
this side, with rather more demand. The into- sight figures 
Were not so large as expected. Spinners’ takings 
were larger than expected. In a word, the weekly 
figures were on the whole considered’ bullish, or 
at any rate more bullish than had been expected. The 
forwardings from Liverpool to Manchester for the week 
were 84,000 bales of all kinds, against 57,000 li ist week, 67,- 
000 last year and 54,000 in 1922; of American 59,000, against 
41,000 last week, 40,000 last vear and 34,000 in 1922. All the 
advices tended to encourage the idea 
future is brightening. Yet, while there was an advance from 
the early low of some 20 to 25 points, the net rise for the day 
was only 5 to 10, though the ending was steady. 
week, however, there has been remarkably little change. 


on 
To 
be exact, there is a net decline on January, March, May 


and 


July of 2 to 8 points, while October, largely because of the | 
Texas drought and reports of delayed crop preparations. | 
Spot cotton advanced here 10 points | 


ends 17 points higher. 
to-day ending with a net deciine, 
5 points, with middling 24.15c. 


The following averages of the differences between grades, 
as figures from the Jan. 8 quotations of the ten markets, 
designated by the Secretary of Agric ulture, are the dirrerences 
from middling established for deliveries in the New York 


however, for the week of 


market on Jan. 15, 1925 

ae cnn panie 1.03 on| *Middling ‘‘yellow”’ stained _____2.93 off 
Strict good middling........... . 79 on| *Good middling ‘‘blue’’ stained__1.35 off 
Good middling..........-.._.. .57 on| *Strict middling ‘‘blue”’ stained. _1.80 off 
Sertet middiing................ . 35 on| *Middling ‘‘blue”’ stained_...__- 2.68 off 
Strict low middling............ . 65 off| Good middling spotted__......- .15 on 
 - "Shp aay: 1.50 off | Strict middling spotted__...._.- .16 off 
*Strict good ordinary........__- 2.65 off | Middling spotted_...........-.- .62 off 
0 SSS 3.85 off | *Strict low middling spotted____1.45 off 
Strict good mid. ‘‘yellow”’ tinged_0.04 off | *Low middling spotted________- 2.60 off 
Good middling ‘‘yellow” tinged_. .32 off| Good mid. light yellow stained__ 98 off 
Strict middling ‘‘yellow” tinged__ .7y off| *Strict mid. light yellow stained_1.49 off 


*Middling ‘‘yellow”’ 
*Strict low mid. ** 


tinged __.._- 1 AS off 





| *Middling light yellow stained _..2.24 off 


yellow’ tinged_2.48 off| Good middling “g OP cancewace Al off 
*Low middling “‘yellow”’ tinged __3.58 off | *Strict middling ‘‘gray’’__.____- .85 off 
Good middling ‘‘yellow”’ stained_1.63 off | *Middling ‘“‘gray’’_..._________- 1.40 off 


*Strict mid. ‘‘yellow”’ stained____2.13 off | 


* These grades are not deliverable. 


The official quotation for middling upland cotton in the 


New York market 


Jan. 4 to Jan. 9— 


Sat. 
Middling upland 


FUTURES.—Thce highest, 
New Y York for the past wee k h 


32.00 


each day for the past week has been: 


Mon. Tues. 
32.00 32.00 


Wed. Thur 


s. Fri. 
32.00 32.00 


32.00 


lowest and closing prices at 
ave been as follows: 





| 


| 
Saturday, | 



































Monday, | Tuesday, We dnesday,| Thursday, Friday, 
| Jan. 3. Jan. 5. | Jan. 6. | Jan. 7. an. 8. Jan. 9. 
January— | 
Range _- 23.50-23.85/23.30-23 87/23 .45-23.74 23 40-23 .62 23.40-23.65 23.45-23.70 
P =| 23. ss) 23 .36-23 .38/23.72 |23.45-23.47 23.55 ——|23.65 —— 
o— m. j | j 
Range - -|— al — — —|— — —!/23.66-23.66,—- — — 
Closing -|23.96 —— \23. 49 — 23. 88 —— 23 58 ——-|23.65 ——|23.75 —— 
March— | } 
Range - -|23.77-24.14 57-24.15 les. 75-24.06 ‘23. 66-23 .98 23.71-23.91|23.77-24.01 
Closing -{24.13-24.14 23. 63- 23.67 |24.04-24 .06 |23.75-23. 7 23.87-23 .88 23 .91-23.93 
April— | | | | 
Range..|— — —- —- —-|—- — —|\— -——_—_ 
ar —|23.78 —- 24. 18 ——198.01 ———|94; 02 — — | 24.06 — 
May— | 
Range - -|24.10-24.46 | 23 .86-24 45/24 .03-24.3 4/23.99-24 24/24 03-24 .23 24.12-24.33 
Closing -'24.44-24 .46|23.93-23.95 24. 32-24.33,24.08-24.10)|24.18-24.19 24.22-24.23 
June— | 
Range - -|— —|— —- Sr ee —_ — 
ee -e 50 —— (a4. 00 —- 24. 39 ——/24.17 —— 24. 26 — —|24 31 — 
July— 
Range __ |24.25-24. ss! 24 .02-24 .60/24.18-24.48 24 15-24. 38 24 .20-24 .40\24.28-24.5 
Closing - a 56-24 .57 i .06-24 .07 | \24. 47-24.48 24.25-24 .27/|24.35-24.36 = 40-24. a2 
August— 
Range - -|24. 10-24. 10) — i —-|—- — S| — —_-|—- -_- —_ 
Closing - \24. 20 —— (23. 68 —_— 24 07 — (23. 88 — 98 —-- |24. 05 — 
Sept.— | | 
Range..|—- - -—l—- - 3-l-- > — 
Closing .|24.13 ——'23.61 ——'24.10 —— —|23. 98 — 24. 10 —_— —|24. 20 -— 
October— | 
Range - -|23.50-23.92 23.40-23.96 |23.51-23 88 '23.63-23 83 23. 70-23 .88 23. 78-23.98 
Closing -|23.88-23.90/23.43 —— \23. 86-23 .88 | 23.72-23.76 |23.82-23. = 23.92 
Nov.— | 
Range -|— —- -\—- — se —_—i—- << <a 
Closing - \28 82 —— 23. 37 ar 23.80 ——|23.68 —— —|23. 79 —|23.85 
Dec.—§ | @ 
Range - jas. 50-23. sel 23. + fa 36| 23 .54-23.55 ny 56-23 .72|23.70-23.76 | 23.70-23.75 
Closing _'23.77 ———'23 ——'23.75 ——'23.63 ——'23.74 ——'23.79 
Range of rome prices at New York for week ending 


Jan. 9 1925 and since trading 


began on each option. 


Moreover, the for- | 


that Manchester’s , 


For the | 




















Option for Range for Week. Range Since Beginning of Oprion. 
| 
Jan. 1925__|23.30 Jan. 5)/23.87 Jan. 5/|21.20 Sept. 16 1924}28.98 July 28 1924 
| Se eee ori: 22.69 Oct. 25 1924/25.60 Aug. 20 1924 
Mar. 1925__|23.57 Jan. 5/24.15 Jan. 5/21.50 Sept. 16 1924/29.06 July 28 1924 
cS eee Soe 24.02 Dec. 24 1924/24.18 Sept. 4 1924 
May 1925__|23.86 Jan. 5|24.46 Jan. 3/21.72 Sept. 16 1924/29.16 July 28 1924 
pF? SP) shee 22.55 Sept. 11 1924/25.55 Oct. 2 1924 
July 1925_.|24.02 Jan. 5/24.60 Jan. 5/21.40 Sept. 16 1924/27.50 Aug. 6 1924 
Aug. 1925_.|24.10 Jan. 5/24.10 Jan. 5/22.45 Oct. 24 1924/25.00 Dec. 29 1924 
tt SOS (he eae 21.80 Oct. 15 1924/25.05 Dec. 29 1924 
Oct. 1925_.|/23.40 Jan. 5/23.98 Jan. 9/21.50 Nov. 1 1924/24.85 Dec. 29 1924 
SR | Se SeeearER ep err 24.07 Dec. 16 1924/24.40 Dec. 27 1924 
Dec. 1925__'23.36 Jan. 5|23.76 Jan. 8'23.36 Jan. 5 1925/24.30 Jan. 2 1925 








THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports trom the United States, 
including in it the exports of —? only. 


January 9— 925. 1924. 1923. 1922 
Stock at Liverpool_._---- bales 764, OC 691,000 8! 58, 990 1,001, 000 
Stock at London..............-. 2.00 1,000 5,000 1,000 
Stock at Manchester. .._--..--- 78.000 83,000 74,000 72, ‘000 

Total Great Britain..._._..__- 844,000 775,000 937 7,000 1,074,000 
Stock at Hamburg--.-.--......--- 2,000 ct ie: eee 
Stock at Bremen___......._---- 223,000 60,000 197" ‘000 318,000 
Rtock at Havre...<<...-«<.--<<<.- 210.000 153,000 220,000 198,000 
Stock at Rotterdam _-_------- 10,000 14,000 10.000 9,000 
Stock at Barcelona___.__..__--- 82.000 106,000 113,000 137,000 
Stoc k ON a is mech Selma kise 99,000 49,000 55,000 39,000 
Stock at Ghent........-........-.- 5,000 2 000 i ees 
Sock at Antwerp__.-----2----- 2,000 7,000 3,000 32,000 
OS ES hl ATR, Sa a I in| eo eS 18,000 

Total Continental stocks...... 633,000 ~ 394, 000 53 2,000 751,000 


1. 469, 000 1,825,000 





Total European stocks-------- 1 ‘A7 + 000 1. 169, 000 


India cotton afloat for Europe_ 93,000 163,000 125,000 56,000 
American cotton afloat for Europe 603.000 422,000 319,000 352,000 
Eeypt,Brazil,&c.,afloat forEurope 117,000 108 ,000 100,000 109,000 
Stock in Alexandria, Egypt - - - - - 256,000 292,000 335,000 342,000 
Stoc K in aay. ee 400,000 457,000 599,000 859,000 
Stock in U ports hepa ae, 1,613,169 1,003,841 995,446 1,267,258 
Stock in U 3. interior towns- ---1,474, 156 1,043,974 1,300,285 1,595,588 
U. S. exports a eee: * Tne weeen 11,265 


4,666,765 5, 242,731 6,417,111 
and other descriptions are as follows: 


Total visible supply 
Of the above, 
American— 


6 033,325 
totals of American 








Liverpool) stock__....----- bale 608,000 440,000 496,000 577,000 
Manchester stock............-. 48,000 57,000 48,000 52,000 
Continental stock_._......-.---- 591,000 315,000 — 499,000 646. ‘000 
American afloat for Europe- ---- 603,000 422,000 1,319,000 352.000 
U.S. port stocks. .....--- -1,613,169 1,003, Sal 995,446 1,267,258 
U.S. interior stocks.--_--_----- 1,474, 156 1,043,974 1,300, 285 1.£ 595,588 
U.S. exports to-day_.....__---- 7,950 gis 11,265 
Total American. ........----- 4,937,325 3,289,765 3,648,731 4,501,111 
East Indian, Brazil, &c.— 
Liverpool stock..........------ 156,000 251,000 362,000 424,000 
London stock. ......--..-------- 2,000 1,000 5,000 1,000 
Manchester stock._.-.....----- 30,000 26,000 26 ,000 20,000 
Continental stock -.-......--.-- 42,000 79,000 42,000 105,000 
India afloat for Europe___.----- 93 ,000 163,000 25,000 56,000 
Egypt, Brazil, &c., afloat_____-- 117,000 108,000 100,000 109,000 
Stock in Alexandria, Egypt_-_--- 256,000 292,000 335,000 342,000 
Stock in Bombay, India-_-_----- 400,000. 457,000 599,000 859,000 


Total East India, &c__.._---- 1. 0986, 000 F 377, 000 1,594, 000 1,916,000 
Total American. .....-....--- 4,937,325 3.289.765 3, 648, 731 4,501,111 
Total visible supply —.-------- 6, 033, 325 4,666,765 5, 24 42 731 6,417,111 
Middling uplands, Liverpool - - - - 03d. °19.32d. °15.60d. |10.70d. 
Middling uplands, New York---- ba The. 34.35¢ 27 .45c. 18. 25c. 
Egypt, good sakel, Liverpool - 31.70d. 23.80d 19.00d. 23.50d. 
Peruvian, rough good, Liverpool. 20.75d 24.00d. 17.50d. 13.50d. 
Broach fine, Liverpool... -- - 12.00d 17.00d. 13.00d. 10.25d. 
Tinnevelly, good, Liverpool_.... 12.55d 18.15d 14.40d. 11.25d 


Continental imports for past week have bean 231,000 bales. 
The above figures for 1924 show an increase over last week 
































of 231,875 bales, a gain ot 1,366,560 from 1923, an Increase 
of 790,594 bales from 1922, and a falling off of 383,786 
bale 's from 1921. 
AT THE INTE RIOR TOWNS 

Movement to Jan. 9 1925. Movement to Jan. 11 1924. 

Town Re cetpts. Ship- | Stocks | Receipts. Shtp- | Stocks 
ments.| Jan. |——— ——)} ments.| Jan, 

Week. | Season. Week.| 9. | Week. | Season. | Week. | 11. 
Ala., Birming’m, 1,481 52,783 995 9, — 4 46 26,014 847| 10,042 

Eufaula - - - - - 564 16,787 363) 6,556 900 6,349 “5451 2,7 
Montgomery. 376 72,100 1,185 22'129 411 45,747| 1,347) 14,783 
Selma...... 356 60,453 2 "222 20,614 218 31,020 188) 7,020 
Ark., Helena-- 2,117 59,834 3,197) 19,378 330 12,635) 266| 9,718 
Little Rock -- 3.733) 184,693 8,777) 41,351 1,911 98,447 4,145) 40,427 
Pine Bluff_..| 3,587) 125,463) 4,258) 46,488) 4,224 68,102) 1,135) 38,377 
Ga., Albany -- ae 3,843) _..-| 2,590 2) 2,052) -...| 2,195 
Athens. .-.-.-.-. 1,628 34,792 1,350 16,636 1,623 34,152} 1,329) 23,887 
Atlanta. -._- 5,004 171,017 7,595) 63,569) 2,263 109,852 6,322, 38,757 
Augusta_._._.| 3,940) 175,540 5,572) 67,921) 1,998; 155,700) 6,288) 48,009 
Columbus-_-.-| 3,399! 49,099 3,546) 7,304) 1,258 12 1740) 3,771| 17,679 
Macon..-_-.- 800 34,336 508) 10,953) 213 21,366 801, 8,721 
OMS... .ccne 450 39,282 1,617) 14,839) 550 28,415 350| 7,692 
La., Shreveport 500 92,500 3,000) 25,500 1,000, 104,000; 4,000) 32,000 
Miss.,Columbus Pee | 33,813 naeal 9'760 476 78,106 942 8,315 
Clarksdale - -| 517; 105,720 5,164) 33,! 545) 308 74,433) 1,294) 34,445 
Greenwood - - 224) 131,232 5,620, 39, 501) 410 94,142; 3,177) 41,064 
Meridian - --- 424 34,695 1,110 15, 064) 123 18,961 575 7,858 
Natchez... -_- 268 37,788 816 7,675 129 29,366 oncel tee 
Vicksburg - .. 115 29,966 1,406 aoe 286 15,766 563, 8,498 
Yazoo City --! 17 32,718 1,161) 9,067 104 19,006 420 10,873 
Mo., St. Louis_| 32,195! 417,684 32,460; 4,041) 18,160) 372,308) 17,806 6,303 
N.C.,Gr'nsboro 3,730 39,324 851) 19,562 1,697 48 oon 2,588 23,881 
Raleizh - . .-- 182) 5,529 150 907 48) 9,759 100 88 
Okla., Altus__._| 6,527) 146,559 8,463 28,507) 6,696 88/078) 7,290) 31,111 
Chickasha...) 4,257) 108,946 4,186 13,241! 6,617 68,441) 7,440 13,166 
Oklahoma__-; 3,931) 120,244 9,131 19,768) 5,539 45,384) 2,429 28,291 
S.C.,Greenville 3,966) 120,279 6,277 36,597) 5,267; 85,370 3,965 34,786 
Greenwood -_ - 12,105 6,107 127 10,497) 74 10,291 
Tenn.,Memphis 43, 2! 59 832,839 51, 5971 26, aaa 40.249 597,095 44,059 118,897 
Nashville--- 730 68 368 amen aeual ages 
Texas, Abilene. | 2,588 57,583 3,101 1,034/ 1, 698 60,177; 1,576) 2,305 
Brenham. --.- 200 17,289 200' 5,356) 2: 24,960 40 5,746 

Austin... __- 1,329, 28/721 1,285 2.144] 47, 38,496) -...| 1, 
Ul ae 4,818) 164,995 5,099 22,384) 2,544 111, 126! 4,802 12,686 
Houston - . - ./128,50£ 5)3, 778,488 116,201 662, 935) 57,065 3,022,788 55,041325,60: 
or | 2,197| 86,054. 3,858 6,758 241 75,418 1,134 2,312 
San Antonio.) 500| 59,471 300, 2,506 500, 51,366) 600, 800 
Fort Worth_.| 4 893 | 136,002) 5, 040 14,787 1,225 79,756, 2,947, 5,275 


Total, 40 towns 272, 591° 7, 711,296 307, 729 1474156! 166.9255 








.875,439 189,651 1043974 
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The above total shows that the interior stocks have de- 
creased during the week 35,500! bales and are to-night 
430,182 bales morethan at the same time last year. The 
receipts at all towns have been 105,666 bales more than the 
same week last year. 


NEW YORK QUOTATIONS FOR 2 TYEARS. ™ 

The quotations for middling upland at New York 01 
Jan. 9 for each of the past 32 years have been as follows: 

_.32.00¢.|191 .11909 _.--- 9.40¢.|1901 10.12c. 

7.56c. 

: 6.00c. 

11898 ----- 5.94e. 

7 .38c. 

8.3lc. 

5.75¢c. 


8.19c. 


>, 11895 ----- 
Se. (eee execs 


MARKET AND SALES AT NEWYORK. 














| a fen 

Spot | Futures | 7° SALES. 74 
Market Market | —_———_—_—— 

| Ciosed Closed Spot. , Contr't. ‘*Total. 


Saturday- 
Monday 
Tuesday 
Wednesday 
Thursday 
Friday - 


Total _ 


ISteady 
Steady 
Firm 
Steady 
Steady. 

.|Steady 


Quiet, 10 pts. adv 
Quiet, 45 pts. dec 
Steady, 35 pts. adv 
Quiet, 25 pts. dec 
i\Quiet, 10 pts. adv 
iQuiet, 10 pts. adv 


0 Bw . 

! 500} 500 

9,600 9,60) 
200 200 
200 


. -\-10,.500! 10.590 





OVERLAND MOVEMENT FOR THE’ WEEK AND 
SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Aug. 1 in the last two years are as follows: 

—1924-—25——— —1923-24 

January 9 Since Since 
Shipned— Week. Au. 1. Avg. 1. 

Via St. Louis________________._32,460 381,434 368,851 

Via 10,000 150,160 

Via 2,857 18,052 

Via Louisville. ___ 32,695 

Via Virginia points 


114,878 
Via other routes, &c 285,380 


982,599 


Week 
17 ,806 
6,360 
1,282 
643 
5,657 


Rock Island ode 
16,433 
108 626 
10,855 208,224 
42,603 833,637 


1,573 36,550 
576 13,482 
21,947 349,310 
24,096 399,342 


18,507 434,295 





Total gross overland 
Deduct Shipments— 
Overland to N. Y., Boston, &c__- 
Between interior towns 
Inland, &c., from South 


50,689 
12,994 
268,813 








Total to be deducted_________- 21,293 
Leaving total net ove... 


332,496 


650,103 





47,319 
* Including movement by rail to Canada. 
The foregoing shows the week’s net overland movement 

this year has been 47,319 bales, against 18,507 bales for the 

week last year, and that for the season to date the aggregate 

net overland exhibits a decrease from a year ago of 215,808 

bales. 

1924-25—— 1923-24 
In Sight and Spinners’ Since Sinc 
Takings. Week. Aug. 1. Week. 

Receipts at ports to Jan. 9.______234,091 6,390,308 136,603 

Net overland to Jan. 9 47,319 650,103 18,597 . C 

Southern consumption to Jan. 9-_115,000 1,972,000 ,000 1,945,000 


Total marketed____________ _-396,410 9,012,411 110 7,330,004 
Interior stocks in excess_________*35,500 1,299,402 ,03 783 ,083 
Excess of Southern mill takings 

over consumption to Dec. 1 353,760 385,711 





85 
240 
*13 





Came into sight during week. - _360,910 er 
Total in sight Jan. 9 0,665,573 


North. spinn’s' takings to Jan.9_. 46,221 
* Decrease. 


QUOTATIONS FOR MIDDLING COTTON AT 
OTHER MARKETS.—Below are the closing quotations for 
middling cotton at Southern and other principal cotton 
markets for each day of the week: 


8,498,798 


1,107,246 


941,518 





Closing Quotations for 


Middling Cotton on— 
Wed'day.| Thursd’y. 


23.75 
23.60 
23.35 
23.76 
23.50 
24.00 
23.50 
24.00 





Week ending 
Jan. 9. Monday, 


Tuesday, Friday. 


23.85 








Galveston 
New Orleans_ - _|2: 
Mobile 2: 
Savannah 
Norfolk 


os 
— 
ea] 
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bobobon 


hott 





23.20 
23.15 


Dallas 
Fort Worth 

















NNNWNNNWNNNNNN 


DS OO 


NMmwOnw 
$99 30 
oO 
Soa 
oOOnN OS 


noboe 





NEW ORLEANS CONTRACT MARKET .—The closing 
quotations for leading contracts in the New Orlzans cotton 
market for the past week have been as follows: 





Saturday, 
Jan. 3. 


Monday, 
Jan. 5. 


Tuesday, 
Jan. 6. 


Wednesday, 
Jan. 7. 


Thursday, 
Jan. 8. 


Friday, 
Jan. 9. 


23.75 
23.89-23 .90 
24.16-24.18 
| 24.29-24.31 
|23.37-23.38| HOLIDAY |23.60 —— 
bid|23.14 bid 23.37 ~—ibid 





January __ 4) 
March. - _ _|24.02-24.03 23 .50-23 .54/23 .92-23 95/2: 
24.31-24.34 23.77-23.80 24.19-24 22/2: 
24 33-24 .34|23.83-23.85 24.28-24.29/24.0 
23.51 23 .08-23.10 23.53 
December.|—- — —|— — —/23.30 
Tone— 
Spot __- 
Options_ 


Quiet 
Steady 


Steady 
Steady 


Steady 
Steady 


Steady 
Steady 


Steady 
Steady 


WORLD COTTON PRODUCTION INCREASED.— 
Cotton production in countries that grow between 93 and 
96% of the world crop is estimated at 22,211,000 bales of 
478 pounds net, as compared with 17,928,000 bales last 
year, according to late reports received by the United States 
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Department of Agriculture, says a statement issued by the 
ed under date of Dec. 31 1924, which continues as 
follows: 


— ——omee 8 ~ «= 
The total world cotton crop will ey be about 33.600,000 bales, 
provided all other countries produced the same quantity as last year, the 
department says. World production last year was 19,300,000 bales, and 
the average for the 1909-14 five-year pre-war period was 23,580,000 bales. 
Brazil is the only important producing country not yet heard from. 
The indicated world supply of American octton for the 1924-25 season, 
based on official production figures and trade estimates of carryover approxi- 
mates about 16,080,000 bales, the department says. If this estimated 
carry-over figure is approximately correct, the tota supply of American 
cotton for 1924-25 would be somewhat larger than the official estimate for 
last year and slightly larger than for 1922-23, but smaller than for 1921-22. 
Total consumption in the United States for the four months ending Nov. 
30 was 1,818,000 running bales of lint cotton as compared with 2,054,000 
bales for the same period in 1923. This decrease, however, has been more 
than offset by increased exports, the department points out. The export 
of domestic cotton, excluding linters for the four months August to Novem- 
ber this year, was 3,237,000 running bales as compared with 2,459,000 
bales during the same period last year. 43 


i WEATHER REPORTS BY TELEGRAPH .—Reports to 
us by telegraph from the South this¥evening denote that 
the early part of the week the weather was cloudy and rainy 
withYmany places reporting snow and sleet. The latter 
partYof the week the temperatures were somewhat higher 
and§many localities reported thawing. 

Rain. Rainfall. ———-Thermometer— 
‘annem 2days 0.45i high 69 low 47 mean 58 
otedce ‘~ dry high 76 low 22 mean 47 
mete 2days 0.06i high low 46 mean 62 

0.01 i high low 46 mean 60 
dry low 28 mean 


dry low 
lday 0.12i low 
dry low < 
dry low : 
0.82 i 
0.4% i 
0.09 i 
0.45 i 


— 











Galveston, Texas_ 
Abilene ~ 
Brenham wang 
Corpus Christi -_ - 
Dallas _- 

Delrio 

Palestine 

San Antonio 
Taylor aise 
New Orleans. - - 
Shreveport 
Mobile, Ala 
Selma. 

Savannah, Ga ee s 043i 
Charleston, 8. C_- ? days 0.18 in. high 68 mean 52 
Charlotte, N.C... 0.02in. high 58 mean 39 


The following statement we have also received by tele- 
graph, showing the height of rivers at the points named at 
8 a. m. of the dates given: 


mean! 
high 7 mean 
mean 
mean 
mean 5: 
mean 45 
mean 54 


__2 days eae 
..-2 days low 26 
low 36 
low 2 
low : 
low 36 
low : 


high 68 
high 7 
high 6! 
high 71 


Jan. 11 1924. 


+ 


Jan. 9 1925. 
Feet. ‘ 


€ 


New Orleans___.......Above zero of gauge. 3. 
Memphis I. 
Nashville______.._..... Above zero of gauge- , 2. 
Shreveport f 8. 
Vicksburg 0. 


RECEIPTS FROM THE PLANTATIONS.—The fol* 
lowing table indicates the actual movement each week from 
the plantations. The figures do not include overland re- 
ceipts nor Southern consumption; they are simply a state- 
ment of the weekly movement from the plantations of that 
part of the crop which finally reaches the market through 
the outports. 





Recetpts at Ports. Stocks at Intertor Towns. \Recetpts from Plantattons 


1924-25 1923-24)1922-23 1921-25 ; 1923-24 | 1922-23 |1924-25 1923-24/1922-23 
| } i 


} } | 
441 ,485)|287,213 326,020 898,351 946,192 1,186,813 543,806|422,317/445,288 
-|339,292/277,177 297 ,539 1,057 .209 1,060,002 1,280,881 498,150 390,987,391 607 
388,465 349,036 365,080 1,196,181 1,086,495 1,355,653 527 ,437'375,529,439 852 


-|383,258 235,636 294,227 1,307,376 1,165,368 1,408,301 494,453 eeneniin 
-|373 602/307 ,467 251,578 1,411,260 1,179,333 1,461,019 477 486/321 ,432 304,296 
-|432,208 224,528/217,983 1,486,392 1,244,773 1,484,662 487 588,289 968241 ,626 
370,024 298,21 1:215,436)1,545,601)1,251,785 1,457,156 arigeek eagie Sonpeed 


6 - -|370,752 265,509 158,801 1,583,956 1,225,801 1,445,005 409,106 239,525 146,650 
_|333,821 264,183 138,941 1,565,764 1,178,745 1,426 330 31 5,630 217,127|120,266 
19_ |330 647 214.353 136,866 1,558,379 1,132,917 1,384,130 323,262 168,525| 94,666 

joo 232-345, 199, 767/113 035 1,577,997 1,119,113 1,391,872251,964| 185,963 120,777 
an. | | | 

2. .'306 967,134,224, 94,390 1,514,450 1,067,013 1,355,894 246,118 82,124) 58,412 

9 (234.091 136,603 123,952 1,474,156 1,043,974 1,300,285 198,591 123,564’ 68,343 
The above statement shows: (1) That the total receipts 
from the plantations since Aug. 1 1924 are 7,692,786 bales; 

in 1923 were 5,632,069 bales, and in 1922 were 5,030,716 

bales. (2) That although the receipts at the outports the 

past week were 234,091 bales, che actual movement from 
plantations was 35,500 bales, stocks at interior towns 
having decreased 198,591 bales during the week. Last year 

receipts from the plantations for the week were 123,564 

bales and for 1922 they were 68,343 bales. 


WORLD SUPPLY AND TARINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Aug. 1 for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or‘amounts 
gone out of sight, for the like period. 


Week 




















Cotton Takings. 


1924-19254 | 1923-1924. 
Week and Season. 1 a 


Week. Season. 


Week = Se 


4,701,433| 
: | 2, 


Season. 





Visible supply Jan. 2....-..--.-.- \5,801,450 
Visible supply, Aug. 1 

American in sight to Jan. 9 360 
Bombay receipts to Jan. 8 55,000 
Other India ship’ts to Jan. 8 28,000) 
Alexandria receipts to Jan. 7 34,000 
Other supply to Jan. 7 b 11,000, 


213.000) 


779.000 | 
65,000! 


127.000 2 
1,121:800, 33:000| 1,017:400 
167,000, — 8,000} "128;000 


f See we ME 5 ccbdusidtncenn 6,390,360 15,050,866 |5,247 ,504 12,920,869 
educt— | | | | 
6,033,325) 6,033,325 4,666,765) 4,666,765 


Visible supply Jan. 9 

Total takings to Jan. 9 a 357,035) 9,017,541 580,739) 8,254,104 
Of which American 229.035) 6.661.741| 320.739) 6,062,704 
Of which other 128,000! 2,355,800! 260,000' 2,191,400 


* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

a This total embraces the total estimated consumption by Southern mills, 
1,972,000 bales in 1924-25 and 1,945,000 bales in 1923-24—\ takings not being 
available—and the aggregate amounts taken by Northern and foreign 
spinners, 7,045,541 bales in 1924-25 and 6,309,104 bales in 1923-24, of 
which 4,689,741 bales and 4,117,704 bales American. }b Estimated. 
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INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of India cotton at Bombay and the eishiets 
from all India ports for the week and for the season from 
Aug. 1, as cabled, for three years, have been as follows: 





1924-25. 1923-24. 1922-23. 














January 8. 
Receipts at— Since Since Since 
Week. | Aug. 1. | Week. | Aug. 1. | Week. | Aug. 1. 
Ee ee ee 155,000’ 779,000 '213,000!1,025,000 168,000: 989,000 
For the Week. Since August 1. 
Exports. Great | Conti- |Japané| | Great Conti- | Japan & 


Britain.) nent. | China. | Total. | Britain.| ment. | China. | Total. 
Bombay— | 
1924-25..| 3,000 33,000} 68,000/104,000, 22,000; 118,000, 446,000) 586,000 
1923-24..| 1,000 42,000 59,000102,000, 65,000, 342,000, 349,000, 756,000 


1922-23__| 15,000, 23,000, 24,000} 62,000 56,000 244,500) 546,500; 847,000 
Other India- | | | | 











1924-25__| 1,000 27,000 _____- 28,000, 13,000 114,000} _.---- 127,000 

1923-24_-| 10,000, 27,000) ____-_- | 37,000 42,000 157,000) -..--- 199 ,000 

1922-23_-| ..__.- 10,000 _--._- | 10,000, 15,000} 107,550! -.---- | 122°550 
Total all— | 


| 

1924-25__| 4,000 60,000 68,000132,000 35,000; 232,000, 446,000 713,000 

1923-24_. 11,000 69,000 59,000139,000 107,000, 499,000 349,000 955,000 

1922-23--! 15,000 33,000 24.000) 72,000 71,000 352,050! 546,500 0 969,550 

According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
58,000 bales. Exports from all India ports record a decrease 
of 7,000 bales during the week, and since Aug. 1 show a 
decrease of 242,000 bales. 

ALEXANDRIA RECEIPTS AND SHIPMENTS.—We 
now receiv: a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 











of the previous two years. 
Alezandria, Egypt, 1924-25. 1923-24. 1922-23. 
January 7. 
Receipts (cantars)— 
. i 170,000 | 165,000 155,000 


Since Aug. 1 5,667 ,O82 5,089,901 


4,708,272 
































Since Since Since 
Ezports (bales) — Week. Aug. 1.|| Week.|Aug. 1.|| Week. Aug. ¥ 
To Liver a a 7,000) 124, 1,089 6, 900) 142,199) 7, 000 131 664 
To Manchester, &c_-_--~|12,000)141,978)|11,250)112, ad 
To Continent and India- '21,000| 208,355), 6,750/198,3 8.500 144989 
et Reid ccnekednuel | 2,000} 67,094); 1, 9: 50) 61 et 5||15.300) 136,970 
Total exports........- 142,000 541,597 '25,250 '514,217!(31 ,000 492,930 





Note.—A cantar is 99 Ibs. Egyptian bales weigh about 750 Ibs. 
This statement shows that the receipts for the week ending Jan. 7 were 
170,000 cantars and the foreign shipments 42,000 bales. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market in 
both cloths and yarns is steady. Demand for India is good. 
We give prices to-day below and leave those for previous 
weeks of this and last year for comparison: 
































1924-25. | 1923-24. 
| | 8% lbs. Shirt- | Cot'n| 8% lbs. Shirt- | Cot'n 
| 32s Cop ings, Common | Mid.| 32s Cop ings, Common | Mid. 
Twist. to Finest. |Upl's Twist. | to Finest. Upl's 
Oct. | d. d. |s. d. 8. d.. d. | d. d. |s. d. s.d.| d. 
17 |\23% @ 25%/175 @18 1 13.53 23 @ 24% 16 5 @17 2 |17.04 
24 123% @ 254/175 @181 13.45 24 @ 24%167 @173 (|17.63 
Pm .. (24% @ 26%|175 @181 13.58 244% @ 24% 165 @17 3 ws 
vov.| | 
7 |\23% @ 26 174 @18 0 /|13.25 26 @ 27 170 @177 (19.02 
14 123% @ 26 |173 @177 13.87 27 @ 27%174 @180 \19. 89 
21 (23% @ 25% 174 @180 13.63 27% @ 28%174 @180 120. 14 
A. \23 4 @ 25%|174 @18 0 (/|13.59.29% @ 30%202 @210 (21.37 
ec.) | | 
5 |23 @ 24% 116 5 @171 |12.9827% @ 29% 194 @20 2 19.42 
12 23 @ 24% 165 @170 (13.11 28 @ 30 196 @204 |19. 48 
19 (23 @ 24%164 @167 |13.28 274% @ 29 19 6 @20 2 119 68 
ann | 123 @ 24% |16 5 G@170 j13.24 27% @ 28%197 @203 20 62 
an 
2\23% @ 25 167 @171 113.57 27 @ 28%197 @202 lig 93 
9 123% @ 25 167 @©171 13.03 26% @ 28 195 @200 19.32 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 179,597 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 

Bales. 
NEW Ph er bs Manchester—Dec. 30—Archimedes, 740--- 


To Liverpool— Dec. 26—Cedric, 3,287___Jan. 2 ,1,692 4,979 
To Bremen—Jan.2—Am-vrica, 170___Jan. ad Aan og ¢ ¢ 058 1,228 
To Piraeus—Jan. 3—Nobles, 50 

To Havre—Jan. 5—Suffern, 1,081_.__Jan. 5—Waukegan, 109. 1,190 
To Rotterdam—Jan. 5—Ryndam, 142 142 





To Barcelona—Jan. 6—P. de Satrusteguc, | Gs 900 
To Antwerp—Jan. 7—Montana, 100__.____-.._____-___-__-- 100 
To Bristol—Dec. 29—Wells City, BEE Sos Reape aes 200 
To Naples—Dec. 19-—Hads, 200... - .. . 2. n ness coenes 250 
NEW Arig szEANS—-To Venice—Dec. 31—Antonio Trepcovich, 1.65 
RE a eRe nny ahem ,655 

To Japan—Jan. 1—Steel Worker, 5,675...Jan. 3—Bordeaux 
I i ts a a 11,725 


0 
To Liverpool—Dec. 31—Kornesit, te aren - ae 3—wNor- 


wegian, 9,685___Jan. 2—Author, Nani riee ie TE RE ese 25,632 
To Manchester—Dec. 31—Kornesit,  # 917 2. Jan. 2—Author, 

0 3S Se ae ae a ae re 3,652 
To Havre—Jan. 1—Carplaka, 2,984______________________. 2,984 
To Antwerp—Jan. 1—Carplaka, 1,875____._____________-_- 1,875 
To Rotterdam—Jan. 3—Maasdam, 819_________________ _- 819 
To Porto Colombia—Jan. 3—Heredia, 236_.________________ 236 
To Murmansk—Jan. 6—Sanga, 10,348_..__..._.._....._- _-- 10,348 
To Hamburg—Jan. 6—Tripp, 1,230......................- 1,230 
To Bremen—Jan. 6—Tripp, 6,933__.......__.__.._-__ -__ -__. 6,93: 
To Genoa—Jan. 6—Gonzaga, 1,258______________________. 1,258 
To Barcelona—Jan. 6—Barcelona, 200_________________ __ . 200 

GALVESTON—To Liverpool—Jan. 3—Dramatist, 13,446____-_- 13,446 
To Manchester—Jan. 3—Dramatist, 2,485-_______________ 2,485 
To Japan—Jan. 3—Bloemfontein, 5,507-._Jan. —Fuji Maru, 6.607 
To Bremen—Jarn. 5—Roedelheim, 4,733__-Jan. 7—Madoera, 15,487 
To Hamburg—Jan. 5—Roedelheim, 2,022_____-____________ 2,022 
To Rotterdam—Jan. 7—Madoera, 50__......-..-.-..---..- 50 








Bales. 
HOUSTON—To Liverpool—Jan. 3—Medion, 15,159_.....------ 15,159 
To Manchester—Jan. 3—Median, 2,468_________.__.-..---- 468 
To Copenhagen—Jan. 3—Penns ae peep etete tease 
To Bremen—Jan. 6—West Durfee—3,862___..........----- 3,862 
To Hamburg—Jan. 6—West Durfee, 200_.__._._._.....----- 
To Genoa—Jan. 6—Ida Zo, 3,746__________-___-----_----. 3,746 
To Havre—Jan. 7—De la Salle, 9,764___.___...._.....-.... ° 
BOSTON—To Liverpool—Dec. 20—Nubian, 173____......----- 173 
NORFOLK—To Liverpool—Jan. 6—West Quechee, 2,350__.----- 2,350 
PENSACOLA—To Liverpool—Jan. 8—Maiden Creek, 119_------ 119 
To Manchester—Jan. 8—Maiden Creek, 88____________----- 88 
SAN FRANCISCO—To ne wo 5—Siberia Maru, 4,708__.. 4,708 
SAN PEDRO—To Japan—Jan. 3—Siberia Maru, 200_______.--- 
Savannah—To Bremen—Jan. 8—Grete, 5,148___._.___.____-__. 5,148 
To ep ee Se Eee eee 240 
SEATTLE—To Japan—Jan. 6—Ayaha Maru, 2,000__.........-. : 


179,597 
_COTTON FREIGHTS.—Current 1ates for cotton from 
New York, as furnished by Lambert & Burrows, Inc., are 
as follows, quotations being in cents per pound: 





High Stand- High Stand-| High  Stana- 
Density. ard, Density. ard, Density. ard, 

Liverpool .30c. .45c. (Stockholm .50c. .65c. | Bombay -50c. .65c. 
Manchester .30c. .45c. |Trieste .45c. -60c Gothenburg --.-. ait 
Antwerp .35c. 50c. |Fiume 45c. .60c. | Bremen 45c. .60c. 
Ghent Ale. .564c.| Lisbon -50c. -65c. Hamburg .384c. .534c. 
Havre .50c. .50c. |Oporto -75e, -90c. Piraeus .60c. .75¢. 
Rotterdam .40c. .55¢e. |Barcelona .30c. Ade. Salonica -70¢. -90c. 
Genoa -40c. .55c. |Japan .624%c. .77%e. 
Christiania .50c. -60c. ‘Shanghai .67}¢c. .82c.| 


LIVERPOOL.—By cable from Liberpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 
Dec. 19. Dec. 26. Jan. 2. Jan. 9. 


ee OF Ge WE 8g co cccctan wows 33,000 16,000 16,000 39,000 
Of which American-_-.......... 20,000 11,000 10,000 26,000 
po 7b eee 1,000 ae = = ~eiiee 1,000 
| Reset a aieateatestestene patie 84,000 42,000 57,000 84,000 
ee 582,000 627,000 708,000 764,000 
Of which American___.....__- 446,000 487,000 557 ,000 608 ,000 
-, |” aaeEreRap Hd 80,000 108,000 167,000 138,000 
Of which American__...... -- 66,000 84,000 121,000 108,000 
RUE SE. ns ctweecavnxes 445,000 376.000 392,000 352,000 
Of which American.-_.......-- 327,000 280,000 310,000 263,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 























Spot. Saturday. | Monday, Tuesday. |Wednesday.| Thursday. Friday. 
Market, (| A fair 
12:15 { | Quiet. Quiet. More business Good Quieter. 
P.M. U demand. doing. demand. 
Mid Upl'ds 13.27 13.23 13.04 13.12 13.01 13.03 
GG <tnne 2,000 5,000 6,000 6,000 10,000 6,000 
Futures. | Quiet Quiet but Quiet Quiet but} Quiet, 
Market {| Barely 1 to 5 pts. |st’dy, 7 to| 4to 5 pts. |st’dy; 1 to|2 to 4 pts. 
opened \| steady. decline. |10 pts.adv.| advance. |4 pts .adv.| advance, 
Stare, f Quiet Easy Steady Easy Barely st’y|St'’dy,2 pts. 
4:00 { 16 to 19pts.|16 to 26pts./10 to 14pts.| 5 to 9 pts. | 1 to 5 pts. | decline to 
P.M. |! decline. decline. advance. decline. advance. '6 pts. adv, 





Prices of futures at Liverpool for each day are given below* 












































Sat. | Mon, | Tues. | Wed. | Thurs. Fri. 
Jan. 3 t 
to | 12 2%| 12%) 1214| 4:00) 124% 4:00) 12% | 4:00! 12%! 4:00} 12%} 4:00 
Jan. 9. (P. m./p. M.p. M./p. M./p. M.'p. m, ip. m./p. m, n.|D. m. m.|p. m./p. M./p. m, 
eae eats : veabaeses tbe’, 
rerwrer fa lala italian lie 
January.....- | _.--|13.02)13.03)12.76,12.84'12.88 12.92/12.79)12.81)12.81/12.83 12.81 
yy ae ee 13.04 13.05 12.79)12.86 12.89 12.94)12.80)12.83)12. 83/12. 8512.81 
March.......- Bert 13.09 13.10 12.84)12.92 12.96:13.00/12.87|12.89)12. 89/12. 9112.89 
ee = 13.11 13.12'12.8712.95 12.98 13.03|12.89)12.92/12.90|12.92 12. 91 
OS ES ae 13.15 13.17:12.91 13.00 13.04 13.08 12.96|12.97)12.97|12.99 12.96 
Pha cawwdw'ee = 13.13 13.15/12.89,12.98 13.03:13.07/12.95)12.97 12.97|12.99 13.00 
Ms dksce enna see 13.14 13.16/12.91/13.00 13.05,13.10/12.98,13.00)13.00)13.03 13.04 
August - _.-} ----}13.04/13.08/12.84/12.94 12.97)/13.02)12.90/12.94/12. 94) 12.97 12.97 
September _ a aoa 12.95 13.00'12.76 12.86 12.89 12.94/12.82)12.85 12. 86)12. 89 12.90 
Te <apesnl sowed 112.81,12.85)12.62/12.71)12.75.12.80/12.69)12.72 
November... -} ~~~ -|12.71/12.76|12.54:12.62/12.66)12.71)12.61/12.63 12.65/12.69 12.71 
December-_-.---! — ~~ -!12.67 12.72/12.51.12.59/12.63 12.67/12.58 12.60'12.62/12.66 12,68 
BREADSTUFFS. 


Friday Night, Jan. 9 1925. 

Flour has been quiet, even with prices down some 35 to 
50c. from the recent high level. Buyers stick with grim 
tenacity to their old policy of buying as little as possible on 
advances and not less so on declines. An advance they con- 
sider unjustified, and the decline, they argued, was likely 
to go further. Apart from the recent buying of Canadian 
flour for Russia, the foreign demand has been poor. The 
Russian demand has been the Sphinx of the situation. What 
does it mean? Judging from the grades taken, the idea here ~ 
is that it is wanted for some special purpose. But nobody 
seems to know. All that the trade does know is that home 
business is slack and foreign business in general no better 
than the domestic. There were Portland, Ore., rumors of 
Japanese buying of flour, but they were denied, as prices 
were too high for Oriental business. On Thursday Scan- 
dinavia bought 20,000 bbls. There were persistent reports 
this afternoon that there were Oriental inquiries for a large 
quantity of flour. Since Monday Russia, it seems, has 
bought four or five cargoes of flour here, although the mat- 
ter was kept quiet for a time. This makes ten cargoes that 
Russia has recently bought at New York, besides three car- 
goes in England. Ocean freight people say that 50,000 tons 
of freight alone have been taken for flour by the Soviet Gov- 
ernment. That would mean 600,000 bbls., or equal to 2,700,- 
000 bushels of wheat, at the rate of 41% bushels to the barrel. 

Wheat advanced, mainly owing to a revival of export busi- 
ness. It came partly from Bulgaria, an unexpected quar- 
ter. Later, although business fell off, there were inquiries 
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from abroad for Duluth spring and winter. The taking of 
another 4,000 tons of American wheat for Bulgaria was con- 
firmed, making 19,000 tons up to date taken for that coun- 
try. A cargo of 150,000 bushels of Duluth spring wheat sold 
store at 2\%4c. over May. Early prices declined, but at one 
time rallied 1%c. from the Monday low, but was % to 2c. net 
lower. Winnipeg was 2\4c. lower. Liquidation and selling 
died down and the tone grew steady with buying and cov- 
ering and a fair export trade. On the 6th inst. prices closed 
2% to 4c. higher in Chicago and 3c. higher in Winnipeg. 
The market looked sold out. Exporters were said to have 
taken 500,000 bushels and at Kansas City 1,000,000. Re- 
ceipts were light. Northwestern mills bought in Buffalo. 
Southwestern mills took 200,000 bushels at Kansas City. 
No. 1 dark hard wheat at Kansas City sold at 22c. over May, 
the highest premium this season. Winnipeg May closed 
9\%c. over Chicago, against 10c. over on Monday. On Jan. 7 
the highest prices on the crop were paid for cash wheat at 
Minneapolis, $2 27% for No. 1 dark northern spring, or 5le. 
over May. No. 2 amber durum was $2 13%, also a new high. 
One of the largest shorts was buying all grains. Yet some 
irregularity was noticed on the 7th inst., prices ending at 
Chicago %4c. lower to 1%c. higher. Winnipeg was up 1 to 
1\%c. Trading was active. Prices, however, were very vola- 
tile in their movement. The undertone seemed to be quite 
strong, but there was a good deal of realizing. May wound 
up only 4c. under the high of the season. Distant months, 
however, hung fire under selling pressure with favorable 
Southwestern crop news. Also export demand that day were 
reported at only 200,000 bushels. Northwestern markets 
were strong. Durum ran up 8c. That was in some degree 
a stimulus. Persistent reports of a Russian inquiry for flour 
had their effect. Rather disappointing cables had no great 
influence. Leading bulls profess to be confident as to the 
outlook. Some think the domestic situation is cutting loose 
from foreign conditions. Interior receipts of 658,000 bush- 
els were more than offset by interior shipments of 900,000 
bushels. On the same day seaboard receipts of only 468,000 
were neutralized by seaboard exports of 1,516.000. The 
world’s visible supply decreased, according to Bradstreet, 
3,632,000 bushels for the week. The total is put at 234,000,- 
000, against 253,000,000 a year ago. As to a Kansas City 
rumor of a million bushels taken for export there on Tues- 
day, they were denied on Wednesday. On the 8th inst. an 
unexpected decline of 1% to 2d. in Liverpool pulled down 
American markets. The Liverpool drop was due to pressure 
of Argentine wheat and offerings of low grade of Manitobas 
by Canadian interests at relatively cheap prices. Export 
sales were estimated at only 250,000 bushels in all positions, 
including some durum to Italy. France was said to have re- 
sold 200,000 bushels American wheat to exporters at 4% to 
5c. under replacement costs. Elevator interests took 250,- 
000 bushels of January wheat at 3%c. under Chicago May. 
Murray estimated that on Jan. 1 there were 387,000,000 bush- 
els of wheat in all positions in this country, against 420,000,- 
000 last year. He says that if domestic consumption during 
the last six months of the crop year equals that of 1924 there 
are 127,000,000 bushels available for export and for carry- 
over. On the basis of a carryover of 75,000,000 bushels, this 
would leave 52,000,000 bushels for export. India-‘is ex 
pected to ship a million bushels a week the remainder of the 
season (to April 1). No. 2 red wheat at St. Louis sold at $2, 
while red wheat basis at Chicago was a cent better, with 
sales at $188% to $189, or 10c. over May. Eastern mills 
bought spring wheat at Buffalo at higher premiums. The 
Clement-Curtis report was criticized by bears, as it showed 
only 127,000,000 bushels of wheat available for export and 
carryover as of Jan. 1. It is 25,000,000 bushels more than 
the carryover last year, with six months of the season still 
left to ship any surplus, which some declare cannot be more 
than about 50,000,000 bushels. The American visible supply 
decreased last week 2,999,000 bushels, against a decrease of 
only 29,000 in the same week last year. It left the total 91,- 
492,000 bushels, against 74,804,000 a year ago. There were 
again complaints of ice-covered fields in parts of the West 
and a lack of snow elsewhere. Monday’s export business 
was later estimated at 600,000 to 1,000,000 bushels. That 
Bulgaria, which usually exports, should have to import 
American wheat impressed many as decidedly suggestive. 
The Buenos Aires situation was firmer, though larger re- 
ceipts are expected at the seaboard, as the weather is better. 
Indian wheat shipments for the week were 600,000 bushels. 
against 680,000 last week. Since April the movement is 
29,760,000, against 23,674,000 for the same period last year. 
Black Sea shipments for the week were nil. The a 
crop, according to estimates, promises a record yield. Whea 
on passage for the week was 38,720,000 bushels, against 40, 
984,000 last week and 32,664,000 last year. World’s ship- 
ments of wheat for the week amounted to 10,105.000 bushels. 
against 9,453,000 last week and by a plnngs last year. Visible 
stocks of wheat at Duluth were 9,770,000 bushels, an increase 
of 4,242,000 for the week. Pateone S sales of grain futures in 
1924 were 18,837,581,000 bushels of wheat, corn, oats and 
rye, of which more than 50%, or 9,607,417,000 bushels were 
wheat, 5,758.533,000 bushels corn, 1,766,276,000 oats and 
765,355,000 bushels rye. In 1923 the sales were 13,930,286.000 
bushels, including 8.573,111,000 bushels of wheat. In 1922 
there were 17,492,381,000 bushels sold, of which 11,072.545,- 
000 were wheat. These figures look large, but are not dispro- 
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pertionately 80, when the i size , of the crops and the fact that 
Chicago carries the hedges of the world are considered. To 
day prices advanced, and closed 1% to 1%c. net higher for 
the day at Chicago and Winnipeg. The cables were stronger 
than expected. The exports this week are 7,256,882 bushels 
from this country, against 4,178,233 last week and 9,034,596 
last year. The total thus far this season is 265,934,388 bush- 
els, against 220,034,651 for the same time last year. Last 
prices show an advance for the week of 1% to 3c. 


DAILY CLOSING PRICES OF WHEAT IN NEW YORK, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
cts_199% 197 201 202% 200% 202% 


DAILY CLOSING PRICES OF Sat Me FUTURES IN CHICAGO, 


. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator oe 4 174 177% 179% 177% A he 
July delivery in elevator- -------- 153! 152 154% 155 153 v4 154 

September delivery in elevator - “77144% 144% 147% 147% 145% 146% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN WINNIPEG, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator % 18444 187% 188% 186% 188% 
July delivery in elevator 184% 181% 184% 185% 184% 185% 
Indian corn was irregular. It declined early in the week 
and then rallied with wheat. Receipts were moderate, al- 
though the weather was favorable for the movement. Busi- 
ness in general was moderate. On the 7th inst. prices ended 
Y% to 1%c. higher. They were unexpectedly firm. They felc 
the repercussion of a strong wheat market. Also, there was 
no great inclination to sell, despite the fact that the cash 
markets hung back. Country bids were said to have been 
reduced 24%4c. The Pacific Coast was said to have bought 
400,000 to 500,000 bushels of Manchurian and Argentine corn 
per month for the past five months. Receipts were fair. 
After all, however, there was a division of sentiment as to 
the outlook. Some are bearish, others quite as plainly look 
for higher prices. Black Sea shipments were 978,000 bushels 
for the week. Of the exports 213.000 bushels were of Rus- 
sian growth. Argentine crop reports were better following 
recent needed rains. Also, the American visible supply last 
week increased as much as 2,271,000 bushels, against 904,000 
in the same week ~_— year. The total now is nearly double 
that of a year ago, i. e. 18.573,000 bushels, against 9,703,000 
at this time in 1924, Receipts have been larger and cash 
demand light. The increase in the visible supply impressed 
many. Corn declined at times in Chicago. Scattered liqui- 
dation was a factor. There was some aggressive buying. 
Rallies ran into renewed selling. There was some pressure 
from a leading local operator at Chicago. Corn on passage 
to Europe for the week was 16,516,000 bushels, against 18,- 
335,000 last week and 13,863,000 last year. World’s corn 
exports totaled 3,275,000 bushels, against 3,101,000 last week 
and 3,160,000 last year. To-day prices wound up 4c. higher. 
It felt the lifting power of other grain. At one time it was 
still higher, however. Realizing caused the setback; also 
selling for short account. Some of the commission houses 
at Chicago are bearish on the situation. Receipts were 
large. Cash demand was light. Cash prices were only fairly 
steady. The weather was favorable for moving the crop. 
Also, it is true, the low temperatures tended to increase feed- 
ing. Final prices for the week show practically no change as 
compared with last Friday. 
DAILY CLOSING PRICES OF CORN IN NEW YORK, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
cts_141% 140% 141% 142% 142% 142% 
PRICES OF CORN FUTURES IN CHICAGO, 
ie Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator_----cts_ 12 % 126 127% 128% 128% 128% 
July delivery in elevator_-_------- D8 3% 126% 128% 129% 129% 129% 
September delivery in ~ eee 3% 125% 127% 129 128% 129% 
Oats declined for a time and then rallied on covering, 
small receipts, steady cash markets, a fair demand, a little 
export business, and last but far from least, the firmness of 
wheat. The Continent bought a little United States oats. 
Germany also bought some. Early in the week prices were 
1 to 1%ce. lower, with selling general and receipts fair. The 
cash demand was small. Weakness in other grain was a de- 
pressing factor. On the 7th inst. prices closed 1 to 1%e. 
higher. They felt the stimulus from other grain, although 
they were lower early in the day. Buying by commission 
houses helped to brace the market later. Also covering, the 
moderate receipts and very light offerings from the country. 
Cash markets were steady, though there was no particular 
snap to business. Export demand was light. Prices closed 
only % to %e. lower on Thursday, despite the drop in 
wheat. Receipts were again light, cash demand fair and 
cash prices steady. Oats on passage to Europe for the week 
were 3,110,000 bushels, against 2,970,000 last week and 3,100,- 
000 a year ago. World’s shipments for the week were 982,- 
000 bushels. The American visible supply increased last 
week 691,000 bushels, against 682,000 a year ago. The total 
is over 50,000,000 bushels larger than then; that is 72,128,000 
bushels, against 20,621,000 bushels a year ago. The cash 
business was small. Receipts were not large; yet the “vis- 
ible’ increased last week, as we have seen, nearly 700,000 
bushels; cash trade lagged very plainly. To-day prices ad- 
vanced and then reacted somewhat, ending 4 to We. net 
higher, on a good business. There was a larger cash trade. 
Receipts were moderate. The rise in other grain helped 
oats. Only realizing caused a setback. It is more or less of 
a two-sided affair, to be sure, but bears are not aggressive. 
The ending for the week showed a drop of 4c. on May, with 
other months 4 to 15c. higher, the latter on September. 


DAILY CLOSING PRICES OF OATS IN NEW YORK, 
. Mon. Tues. Wed. Thurs. Fri. 
cts. 6834 67% 67% 68% 70 70 
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DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator__---- cts. 62% 60% 61% 62 61% 62 
July deliver ery in elevator.-...--.- 60% 59% 60% 62 6144 61% 
September delivery in elevator... 57 56% 57 58% 58% 59 
DAILY CLOSING PRICES OF OATS FUTURES IN WINNIPEG. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator_--_-_- cts. 69 67% 68% 68% 68% 69 
July delivery in elevator_-_---_---- 7 8% 69% 69 %4 69 % 69% 
Rye advanced on the 6th inst. 3%c. after an early sharp 


decline. A steady foreign demand explained the upturn. It 
came from Germany, Norway, Denmark and Finland, taking 
600,000 to 700,000 bushels over night. Prices were 1% to 
2c. lower at one time early in the week, with liberal selling. 
Export sales were estimated at 100,000 to 200,000 bushels, 
with Finland and Norway buying. Liquidation on weakness 
in wheat was a telling feature, however. On the 7th inst. 
prices closed 2 to 2%c. higher, though the export demand 
fell off. The estimated foreign business that day was 250,- 
000 bushels. Commission houses bought steadily. The sea- 
board took a good deal of realizing without shaking the 
price much. The rise in wheat was a stimulating factor. 
Well-known exporters were buying anything that looked 
like cheap rye at the seaboard. Premiums moved up le. 
The American visible supply last week increased 1,067,000 
bushels, against an increase of only 264.000 in the same 
week last year. The total is now 21,999,000 bushels, against 
19,316,000 a yearago. The “visible” of barley decreased last 
week 171,000, against 71,000 last year; total 5,469,000 bush- 
els, against 3.143.000 last year. Prices on Thursday de- 
clined 14 to 1%c. with other grain, and with export demand 


poor. Support appeared at the bottom. Cash rye at the sea- 
board was reported stronger. To-day prices were up 14 to 
1\%c. There were sales reported of 300,000 bushels to Nor- 


way and Finland. Germany was asking prices on January 
shipments of rye over night. Most of the selling was to take 
profits. The strength in other grain tended to brace up rye. 
Final prices show a rise for the week of 1% to 2%e. 


DAILY CLOSING PRICES OF RYE FUTURES IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator_---- cts_1534% 149% 153% 155% 154 155 5: 
July delivery in elevator_-_-.--.-- 134% 1324 136 138 136% 137! 
The following are closing quotations: 
FLOUR. 
a $9 00@$9 50 Rye flour, patents____- $7 50@$8 55 
re een irst spring__._- 7 50@ & 25 Seminola No. 2, lb_.... 6 


Soft winter straights___ 8 60@ 8 90 Oats goods 
Hard winter straights.. § 75@ 9 25 5 PT ccecunaeense 
Hard winter patents__- 9 25@ 9 75\ Barley goods— 


3 45@ 3 60 
340@ 3 50 





Hard winter clears_-_- 750@ 850| Nos. 2,3 and 4_..--- 4 50 
Fancy Minn. patents..10945@1110, Fancy pearl, Nos. 2,3 
Ge Mversucosctce 10 60@11 10! BRE Béxendencates 7 50 
GRAIN. 
Wheat, New York: \Oats: 
ee PR ee eee 262%| No. 2 white...... timeieeas 7 
es ~~ Seeaeeay ie = . = ieeteeee 69 
No. 2 hard winter, f.o.b....19344| Rye, New York: 
kg Sy gE 159% 
Oorn: Barley, New York: 
OO ae 142%| Malting.......--.. 109 to 113 
Ss 2 Oe ctanecunsnenes 143%! Ohicag0..<ccccccce 96 to 100 


The statements of the movements of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three vears have been: 























Receipts at— Flour. Wheat. Corn. Oats. Barley. Rye. 
bbls. 196lbs.\bush. 60 lbs \bush. 56 lbs .\bush. 32 lbs .\bush .48ibs. bush .56lbs: 
Chicago -.-..- | 259,000) 348,000) 1,881 ,000) 1,217,000 157,000 88,000 
Minneapolis_ -| jteene | 1,425,000) 366 000! 551,000 221,000 77,000 
Duluth _-__-- Cima 412,000) 1,000 887,000 8,000 193,000 
Milwaukee - --_| 12,000 20,000 149,000) 345,000 218,000 49,000 
TEED cocecs hes 28,000 39,000) St «| weeses 8,000 
icixasst  aéinenal 48,000 12,000 i! 8 =§~«s2tenel <ceee 
oe ° a ere | 33,000 269,000) Se! ec ee & 
St. Louis..-- 95,000) 716,000 482.000) es: wegeld “meee 
Peors...-... 38,000 16.000 424.000 146,000 Sl ee 
Kansas C ity _- enekes 479.000 595,000 i! fie Beery 
cael 8 “paints 178,000 443,000 Bee, <sagkesl sanews 
St. Joseph..-| -.-.--.} 243 ,000 189,000) Fo _— - 
. as aa 131,000 ee witness seco eeeaee 
Geom Clty...) ences 7,000 200,000 72, 000 To i 
Total wk. °25 404,000 4,084,000 5, 143, 000; 4,245 000 609.000 415,000 
Same wk. '24 290,000| 3,058 000; 5,158,000) 2,503,000 379,000 284.000 
Same wk. ‘23 411,000, 9,564,000 8,172,000 4,575,000 888,000 1,523,000 
Since Aug. 1— 
10,533 ,000 373 ,588 ,000/ 111,552,000 164,932 ,000.42,254 000 46 079,000 
a 9,679 000 223 301,000 122 275,000 126 ,933 000 24,364,000 17, 55,000 





a 12.310,000 266 644 000 155,524, 600 1 100 117, 129,000'22 ,168,000 27,557 ,000 


Total receipts of flour and grain at the seaboard ports for 
the week ended Saturday, Jan. 3 1925, , follow: 


























Receipts at— Flour. Wheat Corn. Oats. Barley. Rye. 
Barrels. Bushels. Bushels Bushel B uahels Bushels 
New York._-' 200,000 1,488,000 14,000 142, 000 267 ,000 444,000 
Portland, Me- 21,000 184,000 races ee a ee ee se 
Philadelphia-- 39,000 727,000 5,000 27.000 a Ne ; 
Baltimore- --_- 27,000 500,060 21,000 38,000 69,000 836 ,000 
N’port News. 4,000 BAS woking eas 
New Orleans* 60,000 257,000 171,000 De.) abcuesl °.-xscmee 
Galveston....| -..-- 159,000 “ee wr . 
Montreal -- -- 25,000 56,000 1,000 66,000 3,000 = 
St.John,N.B. 43,000 270,000 ints “ 50,000 
Boston __---- 24,000 1,000 2,000 32,C00 1,000 1,000 
Total wk. ‘25 443,000, 3,642,000 214,000 365,000 340,000 1, 331, 000 
SinceJan.1'25 443,000) 3,642,000 214,000 365,000 340,000 1.331,000 
Week 1924.-_-_ 542,000 3,525,000 432,000 932,000, 389,000 45,C00 
Since Jan. 1°24 542,000! 3,525,000 432,000 932,000! 389,000 45 woo 








* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Saturday, Jan. 3 1925, are shown in the annexed 
statement: 





























Exports from— Wheat. Corn. Flour Oats. Rye. Barley.| Peas. 
Bushels. | Bushels. | Barrels.| Bushels. | Bushels. |Bushels.|Bushels 
New York....-.. J. se 143,654| 195,897] 122,473, 699,887) ..---- 
Portland, Me....| 184,000, --..... 21,000  winbded Ea «cesce 
eae SLBED «cece een Peet See ee 
Philadelphia ....}| 982,000, --.-.-.-.. Ct . cosa -cniih tl cabil mimeee 
Baltimore. ----.-- CS a Pn! senses 116,000) 137,000) ..---- 
Newport News..| ------. eee St) »ssendt dmimedeesdl sachie 
New Orleans....| 428,000 65,000} 38,000 SRGEEE . ctubaatal aéoeedl eeetee 
Galveston. --_-.--.-. Dn: a66e6< BE | eesaedl dtd adel senece 
St. John, N. B..| 270,000, --.-.-.-.. SEs ““esecas SE cmeaadl acoso 
Total wk. 1925/3,353,831, 65,000 262,654) 271,897| 288,473 844,887| ..---- 
Same week 1924-./4,619,399' 192,570 350,436! 709,849! 194,005 377,541! ..---- 





The destination of these exports for the week and since 
July 1 1924 is as below: 
































Flour. Wheat. Corn. 
Exports for Week 
and Since Week Since Week Since Week Since 
July 1 to Jan. 3) Julyl Jan. 3 July 1 Jan. 3 July 1 
1925. 1924. 1925. 1924. 1925. 1924. 
Barrels.| Barrels. Bushels. Bushels. Bushels. | Bushels 
United Kingdom-| 55,699) 2,594,370 SIG ete)| GOMES LE cocecel <ccsse 
Continent ....-.--. 152,610) 5,079,889) 2,134,955/124,704,887|  _.----. 70,961 
So. & Cent. Amer_| 28,115 cv - ae SEE = &xhsene 786 ,830 
West Indies-----_- 21,230 iar a iviudts 80,150 65,000 669,810 
8 OR eee ee ll ee Bere 21, 
Other countries._.| 5,000 363° 500 340,000} 1,065,332) ----.-- , 
Total 1925... - 262,654) 9,364,201) 3,353,831/195,784,604 65,000) 1,552,501 
Total 1924._._- 350,436! 8,208,915' 4,619,3991142,815,423! 192,570! 2,113,783 





The world’s shipment of wheat and corn, as furnished by 
Broomhall to the New York Produce Exchange, for the week 



































ending Friday, Jan. 2, and since July 1 1924 and 1923, 
are shown in the following: 
Wheat. | Corn. 
1924-25. 1923-24. | 1924-25. | 1923-24. 
Week Since Since | Week Since | Since 
Jan. 2 July 1. July 1. Jan, 2. July 1. July 1. 
Bushels. Bushels. Bushels. | Bushels. Bushels. Bushels . 
North Amer. 5,775,000/269,551,000 236,450,000) 16,000) 685,000, 3,160,000 
Black Geh..<| _seca<s 3,048,000, 27,698,000; 1,615,000) 14,028, 000) 13,444,000 
Argentina... 2,706,000 47,278,000 44,990,000! 1,644,000|125,066,000| 68,490,000 
Australia - 944,000! 19,564,000 12408000 ooceeosl eeseneael sgaduade 
Ba ies agin 680,000 23,480,000) 12,408, 900) escéusl sananbeedl . seenneens 
oo eg en Seer eee ,584, 000) oatede 639,000; 14, 645, 000 
kien —|— ato 
Tots Dcése< 10,105, 000 362,921 000 342,914,000! 3,275,000 140,418, 000 99,739,000 








The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Saturday, Jan. 3 1925, were as follows: 

GRAIN STOCKS. 





Wheat. Corn, Oats. Rye. Barley 

United States— bush. bush. bush. bush. bush. 
3 aaa 3,611,000 127,000 951,000 2,635,000 784,000 
Se ee a ee ee 43,000 501,000 26,000 
PEs cccceseucun 1,600,000 77,000 114,060 ae 8=—6_ «hnene 
OE, Eee 2,498,000 49,000 287,000 5,626,000 368,000 
DO Ph wccossee®,.ceenes. teehee i? = =§=><6és'ecnnie onleinn 
=e 2,054,000 547,000 561,000 36,000 2,000 
DG detacivccuune PF ' Binh aee a 8636s #xaee 
Buffalo .--------------- 5,090,000 1,215,000 1,003,000 653,000 291,000 
ee 12,989,000 106,000 4,710,000 1,767,000 605,000 
eee 1,618,000 270,000 576,000 75,000 3,000 
si ae 1 "402 are ae = <enesee  ‘esnene 
ee ere 240,000 20,000 275,000 oo ~eane 
ee 9,148,000 8,214,000 19,490,000 3,011,000 385,000 
i a ae 8 8=—«s - Kena Je. <«ece  .acsebe 
(aa 364,000 110,000 2,443,000 484,000 395,000 
DD cicinscavdanenea 8,761,000 84,000 10,656,000 3,816,000 219,000 
sis a PF ) eee See tt Pa -- 
CO eee 13,146,000 280,000 22, 198, 900 1,218,000 2,325,000 
i ES 360,000 323,000 532,000 7,000 13,000 
Se nn. <a cocencéeosuewe 2,494,000 991,000 356 000 20,000 3,000 
a 14,813,000 3,946,000 2,261,000 132,000 23,000 
 [_—[_— Sauer 86 6 kééees 8 =— oes 0UC RUC 
a SD, MON namacacee 1,005,000 527,000 260,000 11,000 4,000 
Dt ccicaconpenaesen- eiateet 25,000  - ee eee 
Indianapolis. .......----. 580,000 604,000 416,000 a 8=3=—hiohee 
I cdenadancetantone 3,352,000 1,058,000 2,232,000 242,000 23,000 
Total Jan. 3 1925....91,492,000 18,573,000 72,128,000 21,999,000 5,469,000 
Total Dec. 27 1924__..94,491,000 16.302,000 71,437,000 20,932,000 5,640,000 
Total Jan. 5 1924_...74,804,C00 9,703,000 20,621,000 19,316,000 3,143,000 
Note —Bonded grain not included above: Oats, New York, 328,000 bushels; 
Boston, 339,000 Buffalo, 317,000; Buffalo afloat, 683,000; Duluth, 72,000; total, 
1,739,000 bushels, against 1,821,000 bushels in 1924. Barley, New York, 1,736,000 


bushels; Boston, 151,000; Baltimore, 185,000; Buffalo, 982,000; Buffalo afloat, 
282,000; Duluth, 13,000; total, 3,349,000 bushels, against 419,000 bushels in 1924. 
Wheat, New York, 2.503.000 bushels; Boscon, 219,000: Philadelphia, 1,226,000; 
Baltimore, 974,000; Buffalo, 3,060,000; Buffalo afloat, 9,136,000; Duluth, 345,000; 
Toledo, 170,000; Toledo afloat, 549,000; Erie afloat, 762,000; total, 18,944,000 bush- 
els, against 31,713,000 bushels in 1924. 


Canadian— 








NS eer ee 1,696 ,000 333,000 3,411,000 125,000 650,000 
Ft. Ww illiam & Pt. Arthur.18,403,000 -....-- 8,781,000 1,326,000 2,488,000 
Piuccsseds [ne p®easexe 680,000 ntens tae 
Other Canadian......... 2 oe res 3,810,000 288,000 1,607,000 
Total Jan. 3 1925_...31,448,000 333,000 16,682,000 1,739,000 5,952,000 
Total Dec. 27 1924....29,948,000 341,000 16,438,000 1,715,000 5,859,000 
TotalJan. 5 1924_...48,322,000 22,000 10,048,000 1,824,000 2,026,000 
Summary— 
EE ansaid eicessane 91,492,000 18,573,000 72,128,000 21,999,000 5,469,000 
CN 31,448,000 333,000 16,682,000 1,739,000 5,952,000 
Total Jan. 3 1925...122,940,000 18,906,000 88. 810,000 23,738,000 11,421,000 
Total Dee. 27 1924___124,439.000 16.643.000 87,875.000 22,647,000 11,499,000 
Total Jan. 565 1924__.123,.126.000 9,725,000 30,669,000 21,140,000 5,169,000 


WEATHER BULLETIN FOR THE WEEK ENDING 
JAN. 6.—The general summary of the weather bulletin 
issued by the Department of Agriculture, indicating the 
influence of the weather for the week ending Jan. 6, follows: 


Rather uniform temperatures for the season of year prevailed in most 
sections of the country during the week with no unusual changes from 
day to day. However, considerably cooler weather overspread the more 
northeastern States and the Southwest on the first day of the new year, 
but at the same time there was a reaction to warmer in the Northwest 
with a rather general warming up about the middle of the week. The 
latter part had moderate winter temperatures generally with a tendency 
to warmer than normal in the North and slightly cooler than the seasonal 
average in the South. 





On the morning of Dec. 30 a low pressure area was central over west 
Gulf districts and another was advancing southeastward over the more 
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northwestern States, while an extensive ‘“‘high’’ prevailed over northern 
districts, extending from the Rocky Mountains to the Atlantic Ocean. 
The southwestern “‘low’’ moved slowly northeastward during the followin 
few days, and the northwestern disturbance advanced rapidly southeastwar 
to Texas and thence northeastward over the Great Lakes, while the northern 
“high drifted slowly eastward. 

his pressure distribution and adjustments resulted in widespread pre- 
cipitation during the first half of the week over nearly all sections of the 
country, occurring generally in the form of snow over the northern half 
and rain over the southern. Rainfall was heavy in parts of the South at 
the beginning of the week and heavy snow fell in the middle Atlantic 
area about the middle; fair weather was the rule in most sections thereafter. 

The mean temperature for the week was near norma] in most sections 

of the country, in marked contrast to the preceding two weeks, which had 
abnormally cold weather generally. The greatest plus departures from 
norma! occurred in the extreme northern Great Plains and more north- 
western States, which had the coldest weather previously, while high tem- 
peratures for the season continued in the extreme Southeast. The week 
Was unusually cold, however, locally in the upper Colorado River Valley, 
while the minus departures of temperature from norma] ranged from 3 deg. 
to 8 deg. over the Great Plains from South Dakota southward. 
The line of freezing did not reach the immediate south Atlantic or east 
Gulf districts, while the lowest temperature reported in the southern por- 
tion of the Florida Peninsula was above 60 deg. The subzero area for the 
week was also much smaller than previously and included only the more 
northeastern States, the extreme upper Mississippi Vally, the west-central 
and northwestern Great Plains, and a few localities in the Rocky Moun- 
tain sections. The lowest temperature reported for the week was 20 deg. 
below zero at Devils Lake, N. Dak., and Northfield, Vt. 

While precipitation was widespread it was mostly light in amount, except 
in the middle and south Atlantic areas, the east Gulf States, and locally 
in the far Northwest. Little or no rain occurred in the more southwestern 
districts and the south Pacific coast sections. A general covering of snow 
continued over the greater part of the country, extending southward over 
the Middle Atlantic and northern Ohio Valley States, the southern Great 
Plains, and southern Rocky Mountain districts. 

The widespared reaction to warmer weather during the week made 
better conditions for outdoor work, and marketing and other seasonal 
operations made fairly good progress. In the Northern States it was 
especially favorable for harvesting of ice and the cutting of a good crop 
of excellent quality was begun. Frequent rains, however, interrupted 
farm work in the south Atlantic and east Gulf areas, but at the same time 
the increased moisture was favorable where it had been too dry in some 
extreme southeastern districts. 

The additional snowfall in the North and many of the central valley 
States was favorable for winter grains and grass, but the ice sheet con- 
tinued over fields in the western Lake region and some interior districts, 
while high winds drifted the snow badly in parts of the Northwest. In 
the South Atlantic and east Gulf States winter crops were favorably 
affected by the weather and there was on complaint of material damage 
from the recent freezes, but late reports from the Southwest,particularly 
Texas, indicate that much harm was done to hardy truck crops in that 
area and considerable damage to citrus fruit. 

Over the great western grazing districts the warmer weather was very 
beneficial! to stock, though considerable shrinkage was noted, and a con- 
tinuation of heavy feeding has been necessary because of the snow-covered 
range and the more or less weakened condition of livestock through their 
subjection to the long period of abnormal! cold. Truck grew solwly in 
the far Southwest, and some damage resulted from the recent cold in 
north Pacific districts. 

Small Grains.—Wheat fields were well covered in the principal pro- 
ducing areas, except in the more southeastern portions of the belt, but in 
Missouri, west-central Lilinois, and in much of the western Lake region 
the covering stil! consists of an ice sheet, and the condition of the wheat 
beneath remains problematical. Reports from Missouri vary as to the 
state of the soil under the ice layer, but it appears that no material dam- 
age has been done to wheat in the northwestern and southeastern por- 
tions of the State, while considerable optimism prevails in Illinois. 

In the southeastern portion of the Wheat Belt, especially in the area 
immediately south of the Ohio River, alternate thawing and freezing with 
bare ground unfavorably affected small grains and grass, but wheat had 
not lifted badly. The Great Plains area has an ample snow cover of good 
quality, whih assures sufficient moisture when it melts, while the heavy 
snowfall in the Middle Atlantic States was very beneficial. Fields were 
well protected also in the Rocky Mountain districts, though much snow 
disappeared during the week in the North Pacific States; wheat appar- 
ently withstood the recent cold without material harm in this area. Winter 
oats did well in the Southeast, but made generally poor progress in west 
Gulf sections. 


The Weather Bureau also furnishes the following resume 
of the conditions in the different States: 


Virginia.—Richmond: Cold and wet with but little sunshine until last 
of week. Snow in middle and western counties beneficial to winter grains, 
but considerable damage to trees and telephone and telegraph lines by 
ice storm first of week. Unfavorable for outdoor work, but favorable 
for preparation of tobacco for market. 

North Carolina.—Raleigh: Cold and cloudy with wet soil. Little farm 
work done, though conditions more favorable under clearing and warmer 
at close of week. Winter grains doing fairly well. Truck slow growth. 
Dirt roads fair. 

South Carolina.—Columbia: West first of week; nights generally cold. 
Winter cereals in good condition generally. Cabbage, lettuce, and spin- 
ach in trucking regions growing nicely; winter cabbage being cut. Not 
much outdoor work, except considerable hog killing. 

Georgia.—Atlanta: Heavy rains at close of December caused pronounced 
rise in the rivers with moderate flooding of lowlands; rains also occurred 
at close of week in south and southeast. Mild weather continues. Oats, 
wheat, rye, and winter truck crops thirfty and growing well. No plowing 
and very littie other farm work accomplished. 

Florida.—Jacksonville: Unseasonably warm with heavy rains in west 
and extreme north and beneficial showers in central and coast districts 
of south. Oats and strawberries improved throughout section. Potato 
ageem | advanced in Hastings district. Seeding tobacco beds continued 

north and west. Truck improved generally; shipping tomatoes and 


beans from south; peatios continued. Groves in Peninsula and satsuma 


trees in west in good condition. 

Alabama.—Montgomery: Temperature somewhat above first half; nearly 
norma! remainder; rains general, locally heavy at beginning, but scattered, 
light to moderate thereafter. Farm work in most sections retarded. 
Oats doing fairly well; planting progressed slowly. Truck and vegetables 
doing well in more southern portions; little growing elsewhere. Pastures 
improved in southwest portion; elsewhere mostly dead or ppor. Planting 
cabbage, beets, and turnips made good progress in coast region. 

Mississippi.—Vicksburg: Generally deficient sunshine with temperature 
near normal. Precipitation adequate to excessive in east and extreme 
south; somewhat deficient elsewhere. Little farm work accomplished 
Progress of pastures and truck generally poor. 

Louisiana.— New Orleans: Temperatures averaged near normal; light 
to moderate rainfall, except heavy in southeast. Little farm work, ex- 
cept some plowing in southwest. Cane grinding progressed slowly; com- 
pleted insome places. Pastures poortofair. Truck making little progress. 

Tezas.—Houston: Soil wet in eastern and coastal sections; dry elsewhere. 
Plowing made slow progress. Progress and condition of winterwheat 
Oats, truck, and pastures mostly poor. Later reports indicate recent 
freezes did much damage to spinach and other hardy truck, except slight 
to moderate in lower Rio Grande; considerable damage to lines, oranges, 
and lemons on trees, but damage slight and spotted to grapefruit; damage 
to citrus trees still undetermined. 

Oklahoma.—Oklahoma City: Ground frozen and mostly covreed with 
sleet and snow, but melting slowly latter part of week. All farm activities 
suspended. Reports indicate wheat not seriously injured. No losses to 
livestock reported. Dirt roads rough and slippery. 

Arkansas .—Little Rock: Little farm work during week due to frozen 
ground in north; unfavorable conditions most of week elsewhere. Some 
| seta in central and southern portions, but too dry in extreme southwest. 
. one le for wheat, rye, and fruit. Oats injured some by freezing and 

awing. 

Tennessee.—Nashville: Normal tampenetane and light precipitation 
favorably to wheat, oats, rye, barley, and clover, but progress slight owing 
to severe cold of preceding week. Crops generally in fair condition. 

Kentucky.—Louisville: Day thaws and night freezes unfavorable; wheat 
not badly lifted yet, but discolored and weakened by ast severe weather. 
Good progress in tobacco stripping. Roads fair condition, but softening. 





THE DRY GOODS TRADE. 


Friday Night, Jan. 9 1925. 

The first week of the new year was a comparatively quiet 
one in textile markets, but prices as a rule held steady. Fur- 
thermore, sentiment continued optimistic, and activity is 
expected to develop within the near future. It is claimed 
that buyers are not well supplied with merchandise, and 
proof of this is found in the large lists of buyers arriving in 
the markets. According to reports, some of the largest re- 
tail houses throughout the country are sending every avail- 
able buyer to the markets with liberal purchasing instruc- 
tions. This is particularly true in regard to houses located 
in the agricultural districts, where prosperity prevails— 
hence the optimism. Basing their predictions almost entirely 
on the general economic outlook, merchants are prophesy- 
ing a very active year in the dry goods business. With em- 
ployment conditions much better and still improving in all 
parts of the country, and the industrial situation improving, 
prospects are for a much larger volume of retail activity 
during the current year. The instability of raw cotton 


markets during the week had little effect upon the manufac- 


tured products, as trading in the latter has not been active. 
Instead, reports told of a steadier price condition in unfin- 
ished lines, with some of the combed yarn cloths displaying 
a marked tendency toward greater firmness. The silk goods 
market reflects confidence in every direction. Spring lines 
have been well booked, and it is quite apparent that both 
cutters and retailers have been very generous in anticipating 
first quarter requirements as a result of the sharp advance 
in raw material prices. Woolens, while quiet, maintained a 
firm tone, influenced by the strength of raw material. 


DOMESTIC COTTON GOODS: Despite the fact that 
trading in domestic cottons remained quiet during the week, 
prices held steady. The instability of the raw material mar- 
kets had no effect. Indications all pointed towards in- 
creased activity within the near future. There are more 
buyers of wash goods in the markets who have been sampling 
and making purchases of additional lots in a small way. Per- 
cales and ginghams are also in better request, though new 
orders placed are not large. The fine cotton goods markets 
are firm. Converters have operated conservatively, and the 
volume of goods offered by domestic mills, in keeping with 
current retail requirements, has been very satisfactory. The 
finishers are becoming busier, and it is generally expected 
that cloths of this description will move more freely than 
they did last spring. In regard to napped goods, condi- 
tions favor the naming of the new prices about the 15th of 
the current month. The silk and cotton mixture division of 
the market found business quiet. A few spot sales were 
booked, and prices went off in second hands for the single- 
end crepes. Wide cotton blankets have sold well for fall 
delivery, and it is expected that something will be done 
shortly about opening narrow cotton flannels for the whole- 
sale trades. Businesss on the wide goods exceeded expecta- 
tions. During the early part of the week, heavy snow storms 
played havoc with house business and shipments due the 
early part of the year. Transportation was difficult, and 
it is expected that the highway tie-ups will delay deliveries 
for some little time. Buying of print cloths in a fair way 
featured activities in the gray goods market. Most of the 
business booked, however, was for delivery during the cur- 
rent month. Light weights, 28-inch, 64 x 64’s construction, 
are quoted at 74c., and 27-inch, 64x 60's, at 6%c. Gray 
goods in the 39-inch, 68 x 72’s construction, are quoted at 
10%c., and 39-inch, 80 x 80's, at 13%4c. 


WOOLEN GOODS: Predictions were for increased activ- 
ity in the markets for woolens and worsteds. Woolen goods, 
it was claimed, would be in active demand, while there would 
be a revival of activity in worsteds. Retailers have re- 
ported that the consumer is buying good merchandise, and 
apparently has plenty of money to spend. Garment and 
clothing producers, although having gone through a very 
trying year, appear to be in a sound financial position. The 
spring trade is developing, salesmen are preparing for the 
road with new lines, and they appear confident that a good 
business will result. It is hoped that retailers will be pre- 
pared to take on additional merchandise after the holiday 
and special January sales have depleted their stocks. Firm 
conviction that 1925 will prove to be a successful year for 
the woolen and worsted industry was also expressed by John 
W. Burrows, who at the turn of the year succeeded William 
M. Woods as President of the American Woolen Co. 


FOREIGN DRY GOODS: Markets for linens were mod- 
erately active at advancing prices during the week, due to 
the rapid rise in sterling exchange, which offset a slight 
reaction in the Belfast markets. Many of the leading 
houses marked prices up from 10 to 15%, while predictions 
were for still further advances next month. The fact that 
the market was definitely heading for higher levels was, 
of course, unpleasant to retailers who were looking for sup- 
plies. Some expressed the opinion that the advance in 
prices would have a tendency to check demand. On the 
other hand, a number of selling agents claimed that the up- 
ward tendency of prices was stimulating new inquiries. Bur- 
laps failed to develop any activity, as buyers, being fairly 
well supplied, were holding off for lower prices. Light 
weights are quoted at 8.05 to 8.10c., and heavies at 9.80c. 
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State and City Department 


MUNICIPAL BOND SALES IN DECEMBER AND FOR 
THE YEAR 1924. 


During the month of December, State and municipal bonds 
were disposed of in amount of $86,314,807, bringing the 
aggregate of the new issues of this class for the calendar year 
1924 up to the imposing total of $1,366,745,579—a record 
figure. The total is subject to change and will be moderately 
increased by later additions. The past year constitutes the 
fourth successive year during which the new financing on the 
part of the country’s municipalities called for over a thousand 
million dollars, and at $1,366,745,579 for 1924 comparison 
is with $1,063,119,823 for the calendar year 1923, $1,100,- 
717,313 for 1922 and $1,208,548,274 for 1921. 

The December total at $86,314,807 compares with $113,- 
645,909 for December 1923 and with $71,141,055 for Novem- 
ber 1924. The larger sales during December were: 


$9,000,000 4% % State of New Jersey bonds, sold to various New Jersey 
banks. The ameunt was made up of $5,000,000 highway extension, 
Series F, bonds of 1920, sold at prices ranging from 101.375 to 102.60; 
$1,000,000 highway extension, Series A, bonds of 1924, for which the prices 
ranged from 101.68 to 102.60; $2,000,000 road, Series D, bonds at prices 
running from 101.501 to 102.60; and $1,000,000 bridge, Series C, bonds at 
prices ranging from 101.68 to 102.60. 

$5,320,000 5% bonds of Los Angeles City School Districts, California, 
awarded to a syndicate headed by the First National Bank of New York as 
follows: $3,000,000 grammar school bonds at 103.04, and $2,320,000 high 
school bonds at 102.87. 

$4,000,000 4% highway bonds of the State of Illinois, purchased by Geo. 
B. Gibbons & Co., Inc., of New York at 97.5575, a basis of about 4.28%. 

$3,000,000 4% Philadelphia, Pa., public improvement contract payment 
bonds, bought by the city’s sinking fund at public offering at 102.29, a basis 
of about 3.88%. 


Other large bond issues placed during the past month 
included the following: 


Cleveland, Ohio, bonds consisting of $336,000 5s, $600,000 4%{s and 
$2,000,000 5s, successfully acquired by a syndicate headed by Eldredge 
& Co. of New York on a bid of 102.19, a basis of about 4.32%. 

$2,500,000 Chicago South Park District, Ill., 4% bonds purchased at 
97.69, a basis of about 4.29%, by the William R. Compton Co. of Chicago 
and associates. 

Four issues of Buffalo, N. Y., bonds in the aggregate of $2,140,000, and 
bearing 444% interest, awarded at 101.86, a basis of about 4.01%, to a 
syndicate headed by the First National Bank of New York. 

Canton School District, Ohio, 4%% bonds, $1,725,000 in amount, sold 
to a syndicate headed by Stevenson, Perry, Stacy & Co., Inc., of Chicago, 
at 105.74, a basis of about 3.97%. 

$1,500,000 4% school bonds of Hartford, Conn., awarded to R. L. Day 
& Co. of Boston at 99.19, a basis of about 4.02%. 

$1,429,000 4%% Bergen County, N. J., bonds placed with Graham, 
Parsons & Co. of Philadelphia and associates, who paid 101.43, a basis of 
about 4.34%. 

$1,400,000 Syracuse, N. Y., bonds, representing four separate issues, 
awarded to Sherwood & Merrifield, Inc., of New York and the First Trust 
& Deposit Co. of Syracuse at 100.01 for 4s, a basis of about 3.99%. 

$1,350,000 Spartanburg, So. Caro., 434 % water bonds bought at 101.14, 
a basis of about 4.68%, by Caldwell & Co., Nashville. 

$1,350,000 Raleigh, No. Caro., bonds, made up of $1,000,000 4%s and 
$350,000 4%4s, purchased by White, Weld & Co. of New York and asso- 
ciates at 100.05, a basis of about 4.61%. 

$1,300,000 Lincoln County Consolidated Road District No. 4, Tex., 
bonds, bought by C. Edgar Honnold of Oklahoma City, Okla., at 102.07. 

$1,150,000 Asheville, No. Caro., bonds ($600,000 street improvement 
and $550,000 water), sold to a syndicate headed by A. B. Leach & Co., 
Inc., of Chicago at 101.09 for 4%4s, a basis of about 4.66%. 

$1,100,000 6% Roosevelt Water Conservation District, Ariz., bonds, 
awarded to a syndicate headed by Geo. H. Burr & Co. of New York. 

$1,000,000 bonds of Multnomah County School District No. 1, Ore., 
purchased by A. B. Leach & Co., Inc., of New York and associates at 100.45 
for 4s, a basis of ahout 4.44%. 

$1,000,000 York County, So. Caro., road and bridge bonds, awarded to 
Caldwell & Co. of Nashville and associates at 100.21 for 4%s. 


There also came on the market during December $600,000 
444% Government of Porto Rico bonds. These were 
bought by J. A. Sisto & Co. of New York and the Illinois 
Merchants Trust Co. of Chicago on their joint bid of 102.517, 
a basis of about 4.32%. Also, $500,000 5% bonds of Hono- 
lulu (City and County of), Hawaii, awarded to the Guar- 
anty Company of New York at 102.47, a basis of about 
4.45%. 

In addition to the long-term bonds placed during Decem- 
ber, loans of a temporary nature were negotiated in the 
amount of $131,062,791. This includes $121,050,000 bor- 
rowings of New York City, besides which New York City also 
issued $39,500,000 3% general fund bonds for taking up 
the surplus revenues of the sinking fund. 

Canadian bond disposals during December amounted to 
no more than $3,185,195. A temporary loan of $5,000,000 
was also negotiated by the Province of Ontario. 

Below we furnish a comparison of all various forms of 
obligations sold in December during the last five years: 








{ 
1924. | 1923. 


- .. £ . ee ae $ 
Perm. mun.loans(U.S.)| 86,314,807 113,645,909) 66,149,400 220,466,661) 55.476,631 
*Tem.mun.loans(U.S.)|131,062,7¥1| 95,632,746) 36,558,900 50,574,400 46,385,000 


1922. | 1921. | 1920. 








Canad'n loans (temp.)-.| 5,000,000 10,000,000! 119,000 None, 500,000 
Canadian loans (perm.) 

Placed in Canada--- 3,185,195) 1,907,260) 26,408,284) 4,285,634) 17,638,988 

Placed in U. S..---- None None None} 2,700,000 8,525,000 
Gen. fd. bds. (N.Y.C.)| 39,500,000} 4,250,000) 3,500,000, 2,000,000, 7,500,000 
N. Y. C. pension and 

CO | UT OO ae ae ar SAS. <<csssece 
Bds. of U.S. Possess’ns 1,100,000) 975,000) 13,286,000 2,123,000 262,000 








| eae 266,162,793 226 410,915 146 021,584 333,265,195 136,287,619 

* Includes $121,050,000 temporary securities issued by New York City in Decem- 
ber 1924, $70,842,000 in December 1923, $29,050,000 in December 1922, $43,400,000 
in December 1921 and $41,967,000 in December 1920. 

The number of municipalities emitting bonds and the 
number of separate issues made during December 1924 were 
377 and 513, respectively. This contrasts with 330 and 444 
for November 1924 and with 438 and 627 for December 1923. 

The following table shows the aggregate of permanent 
issues for December, as well as the twelve months, for a 
series of years. The 1924 figures are subject to revision 
by later advices: 








Month of For the Month of For the 

December. 12 Months. December. 12 Months. 
imnene $86,314,807 $1,366,745,579 | 1907______ $13,718,505 $227 ,643,208 
c _ ae 113,645,909 1,063,119,823 | 1906__.._- 21,260,174 201,743,346 
= 66,149,400 1,100,717,313/1905___._. 8,254,593 183,080,023 
ae 220,466,661 1,208,548,274|1904_.._.. 9,935,785 250,754,946 
iivcnecs 55,476,631 683,188,255 | 1903__.... 13,491,797 152,846,335 
62,082,923 691,518,914 | 1902_____. 11,567,812 149,498,689 
an 22,953,088 296,525,458 | 1901__.... 15,456,958 131,549,300 
32,559,197 451,278,762 | 1900__.._. 22,160,751 145,733,062 
aes 35,779,384 457,140,955 | 1899_____. 4,981,225 118,113,005 
an 34,913,362 498,557,993 | 1898_..... 7,306 ,343 103,084,793 
.: 29,211,479 474,074,395 | 1897___.__ 17,855,473 137,984,004 
eee 44,635,028 403,246,518 | 1896___._- 10,664 ,287 106 ,496 ,060 
27,657,909 386,551,828 | 1895_..._- 8,545,804 114,021,633 
|) SaaS 36,028,842 396,859,646 | 1894_____- 13,486 ,374 117,176,225 
Sieawes 36,621,581 320,036,181 | 1893__.._- 17,306,564 77,421,273 
es 31,759,718 339,424,560 | 1892_____- 3,297,249 83,823,515 
ee 28,050,299 313,797,549 


The monthly output in each of the years 1924 and 1923 
is shown in the following table: 





1924. 1923. | 1924. 1923. 

January .....- 94,273,946 96,995,609 | July _.... $113,698,059 $67,776,833 
February ---..- 94,698,665  80,003,623| August... 106,437,480 56,987,954 
ee 100,158,442 69,575,262 | September 87,195,625 56,398,075 
Dktcecceeu 131,818,443 81,426,486 October -. 89,230,473 84,988,615 
= eanee 115,371,017 95,088,046 November 71,141,055 98,521,514 
Oe wentucnes 276,407,567 161,711,897 | December 86 314,807 113,645,909 

OEE 26n6ndeaseednusecdateedd seeensneceeeene $1,366 745,579 $1,063,119,823 


RP UEP Dik ohhh tcecdnerin dre cedsedesense 113,895,465 88,593,319 


The total of all municipal loans put out during the calendar 
year 1924 was $2,629,803,203, including $1,366,745,579 of 
new issues of long term bonds by the States, counties and 
minor civil divisions of the United States, $885,571,225 
temporary municipal loans negotiated, $329,156,399 obliga- 
tions of Canada, its provinces and municipalities, $1,500,000 
of the Government of the Philippine Islands, $4,045,000 of 
the Government of Porto Rico and its municipalities, 
$2,285,000 of the Territory of Hawaii, $1,000,000 of the City 
of Honolulu, and $39,500,000 ‘‘general fund bonds’’ of New 
York City. In the following table we furnish a comparison 
of all these forms of securities put out in each of the last five 
years: 











1924. 1923. 1922. 1921. 1920. 
Permanent loans $ $ $ $ 3 
fe. Rilswenenas 1366,745,579 1063,119,823 1100,717,313 1208,548,274, 683,188,255 


zTemporary I’ns- 
eX ae 
*Canadian loans) 
(permanent) ;| 
Placed in Can_|! 180,141,634) 310,021,824) 225,857,917 


eeeetioee 712,366,991| 453 431,823 730,596,914, 577,512,948 


133,687,857, 111,041,543 


Placed in U.S-_| 149,014,765, 50,249,679 73,282,000 75,982,000) 53,278,232 
Bds. U. 8. Pos'ns 8,830,000 8,186,000) 47,023,000 27,145,000 16,277,000 
N. Y. C. pension} 

& 8s. f. takings_| None None} None 651,115,500 None 


| 


Gen. fund bonds, } 
Cs. 5. 39,500,000! 38,500,000! 37,500,000 
} 


Gen. fund bonds 


34,000,000 32,500,000 
(Balto., Md.)-! None} 


300,000 
SOR séxvcnnnn 2629,803 ,203 2182 444,317 1937 812,053 2261 ,075,545 1474,097,978 


None, None None) 








z Includes $718,626,440 temporary securities issued by New York City in 1924, 
$491,692,800 in 1923, $329,474,281 in 1922, $635,612,150 in 1921 and $497,417,344 
in 1920. 

* 1924 includes a Dominion loan of $175,000,000; 1923 a Dominion loan of $200,- 


Owing to the crowded condition of our columns, we are 
obliged to omit this week the customary table showing the 
month’s bond sales in detail. It will be given later. 





NEWS ITEMS. 


California (State of).—Legislature Ratifies Federal Child 
Labor Amendment.—According to an Associated Press dis- 
patch dated Jan. 8, from Sacramento to the New York 
“Times,” both the Senate and the Assembly of the Cali- 
fornia Legislature adopted on that day the resolution ratify- 
ing the child labor amendment to the Federal Constitution, 
adding California to the list of States which have taken this 
action. Inthe Senate there were only 3 votes in opposition, 
with 36 in favor of ratification. In the Assembly the vote 
was 69 for to 9 against. The General Assembly of Cali- 


fornia convened in a regular biennial session on Jan. 5. 


Chicago Sanitary District, Ill.—IJnjunction Reducing 
Flow Into Sanitary Canal Originally Granted by Federal Judge 








232 


Carpenter at Illinois Upheld by U. S. Supreme Court.—The 
U.S. Supreme Court on Jan. 5 affirmed the decree entered 
by the District Court of the United States in the case brought 
by the United States against the Chicago Sanitary District 
to prevent the city of Chicago from diverting enormous 

uantities of water from Lake Michigan for purposes of 

rainage and sanitation. The effect of the decree is to reduce 
the water flow into the sanitary canal from Lake Michigan 
from about 10,000 cubic feet a second to 4.167 cubie feet. 
The opinion of the U. 8. Supreme Court was prepared by 
Associate Justice Holmes, but was read by Chief Justice 
Taft. The following letter regarding the Supreme Court’s 
decision has been sent out by Lawrence F. King, President 
of the Chicago Sanitary District, to different organizations 
and citizens: 


THE ¢ 


Chicago Jan. 5 1925. 

Dear Sir —The Supreme Court of the United States to-day affirmed the 
decree entered by the District Court of the United States in the case brought 
by the United States against the Sanitary District of Chicago. ‘The decree 
enjoins the Sanitary District from diverting in excess of 4,167 cubic second 
feet of water from Lake Michigan and the Supreme Court decision makes 
this decree effective within sixty days from this date. By this decision, 
the people not alone of Chicago but of the entire State of Illinois and those 
of the surrounding States face a crisis which will very seriously endanger 
the health and lives of the people of this great community unless prompt, 
vigorous and effective co-operation and assistance are given to the Sanitary 
District of Chicago by all official and civic organizations in this com 
munity. 

Recognizing the gravity of this situation, the Sanitary District of Chicago 
at a special meeting to-day called upon you to attend a meeting to be held 
in the Council Chamber at the City Hall in Chicago on Saturday Jan. 10 
at 1 o'clock P. M. You are urged to attend and to appoint a committee 
from your organization to be present at this meeting. 

The imperative needs of Chicago and surrounding communities will be 
presented to those present at this meeting. 

Please advise me immediately upon receipt of this letter if you will 
attend and also give me the names of the members of any committee app 
pointed by you to represent your organization. 

This community is now face to face with the greatest crisis the people 
of any community have ever been called upon to solve. 


With reference to the emergency meeting outlined in the 
; ig - : aaa 
above, a dispatch from Chicago to the New York ‘‘Times,”’ 
under date of Jan. 5, had the following to say: 

Energetic measures will be taken at once to protect the Chicago are a 
from a probable increase in disease, which it is expected would result from 
the reduction of the flow of Lake Michigan water through the Chicago 
sewage system as ordered by the Supreme Court to-day. 

These steps will be outlined at an emergency meeting called for next 
Saturday. It was decided by the Sanitary District Trustees late to-day. 
Mayor William E. Dever, the Aldermen and all public officials of this 
city and of villages in the Sanitary District as well as commercial, industria] 
and civic leaders, will be present to consider the emergency. 

The Sanitary Trustees and Major Rufus W. Putnam, Regional Army 
Engineers, considered applying to the Secretary of War for a permit to 
continue the present flow until new steps had been taken to dispose of 
Chicago's sewage. A move to ask Congress to enact a law making the 
present flow of 10,000 cubic feet of water per second legal, was also started. 

In discussing the decision itself, newspaper dispatches 
from Washington Jan. 5 said: 

The Federal Government, the State of New York and other Common- 
wealths bordering on the Great Lakes won a notable victory to-day when 
the United States Supreme Court upheld their fight to prevent the City of 
Chicago from diverting enormous quantities of water from Lake Michigan 
for purposes of drainage and sanitation. 

In an opinion prepared by Associate Justice Holmes and read by Chief 
Justice Taft, the Court decreed that the injunction limiting the Chicago 
Sanitary District to a water flow from the lake of 4,167 cubic feet per second, 
originally granted by Federal Judge Carpenter, should become effective 
within sixty days. 

The Chicago Sanitary District is now, and has been for several years, 
withdrawing 10,000 cubic feet per second from Lake Michigan, despite the 
issuance of a permit by the Secretary of War limiting the diversion to 4,167 
cubic feet per second. 

The Federal Government accordingly entered suit to enforce the terms of 
the permit of the Secretary of War, and an injunction was issued by the 
Federal Court for the Northern District of Illinois. The sanitary district 
took an appeal to the Supreme Court, which to-day upheld the injunction 
granted by the lower Court. 

In the appeal to the Supreme Court, the States of New York, Michigan, 
Minnesota, Indiana, Ohio, Pennsylvania and Wisconsin and the Lake Car- 
riers’ Association joined the Government in contending that the Chicago 
diversion tended to lower lake levels and therefore was prejudicial to the 
interests of navigation as well as the development of power. 

All Contentions Sustained. 

To-day’s decision sustained the contention of the Federal and State Govy- 
ernments in all particulars, the Court declaring the case to be one of gravity 
and importance. 

The only loophole left to Chicago in its fight to continue to use 10.000 
cubic feet per second for sanitation purposes was contained in the last clause 
of the decree, which stipulated that the decision should be ‘‘without preju- 
ago to any permit that may be issued by the Secretary of War in accordance 

aw. 

Ultimately Congress will 


} be asked to enact legislation legalizing the 
10,000-foot water flow. 


Bills to this effect are now pending with the 
endorsement of the Lilinois delegation in Congress. After the decision 
was announced, members of Congress concerned in the situation were 
called to meet in the office of Chairman Madden of the House Appropriations 
Committee. 

“This case concerns the expenditure of great sums and the welfare 
of millions of men,’’ Justice Holmes said in the opinion. 

“But cost and importance, while they add to the solemnity of our duty, 
do not increase the difficulty of decisions except as they iaduce argument 
upon matters that with less mighty interests no one would venture to 
dispute. The law is clear and when it is known the material facts are few.”’ 

Referring to the fact that the lower Court, over which Judge Kenesaw 
M. Landis presided, withheld a decision in the controversy for about 
six years, Justice Holmes observed that ‘‘no valid excuse was offered for 
the delay.” 

Treaty Obligation Emphasized. 

The Court ruled that as the law stands the injunction prayed for must 
be granted. ‘ 

“Probably the dangers to which the citizens of Chicago will be sub- 
jected, if the decree is carried out, are exaggerated,’’ said Justice Holmes, 
“but in any event we are not at liberty to consider them here as against 
the edict of a paramount power.” 

In the course of his opinion Justice Holmes said: 

“The United States is asserting its sovereign power to regulate com- 
merce and to control the navigable waters within its jurisdiction. It 
has a standing in this suit, not only to remove obstruction to inter-State 
and foreign commerce, the main ground, but also to carry out treaty 
obligations to a foreign Power bordering upon some of the lakes con- 
cerned, and it may be also on the footing of an ultimate sovereign interest 
in the lakes."’ 

It was pointed out that the 1909 treaty with Great Britain expressly 
provides against uses affecting the natural level of flow of boundary waters 
without the authority of the United States or the Dominion of Canada 
within their respective jurisdictions and the approval of the international 
joint commission agreed upon therein. 


Connecticut (State of).—Legislature Convenes—John T. 
Trumbull Becomes Governor.—On Jan. 7 the General Assembly 
of Connecticut convened in a regular biennial session. 
the same day Colonel Hiram Bingham was inaugurated as 
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the 69th Governor of the State, but served in that capacity 
only 19 hours and 26 minutes, after which he resigned to 
become United States Senator, to which office he had been 
elected on Dec. 16 last. On Jan. 8 Lieut.-Gov. John T. 
Trumbull was sworn in as the new Governor and Senator 
J. Edwin Brainard, the newly elected President of the State 
Senate, virtually became Lieutenant-Governor. 

The Hartford “Daily Courant” on Jan. 8 gave the fol- 
lowing as the chief recommendations made by Colonel 
Bingham in his inaugural speech to the legislators: 

Further reduction in the State tax on towns. 

Opposition to tinkering with the Constitution to satisfy socialistic, com- 
munistic and idealistic theorizers. 

A clear definition by the Legislature with regard to the future purpose 
of the Connecticut Agricultural College, with the intent of confining its 
activities solely to the preparation of young men and women for success- 
ful farming. 

A stiffening of the medical practice Act to require every practitioner of 
all healing methods to be thoroughly grounded in scientific knowledge. 

Increased facilities for seaside sanatorium for chilfdren. 

The fireproofing of al] State institutional buildings. 

The elimination of the billboard nuisance by the quickest and most 
effective means. 

Amendment to the law so that women may not be committed to an insti- 
tution for a longer period than thirty days without a right to trial by jury. 

An appropriation for a new State armory at New Haven. 

A State police bureau for criminal identification and police records, 
and an increase in the State police force. 

Extension of the Workmen's Compensation Act. 

Legislation to remedy inequality of taxation of users of State highways. 

Codification of the highway laws and new laws to take care of parking 
and building lines. 

Change in the laws regarding the power of the State Treasurer and the 
creation of an investment board for State funds. 

The passage of no laws which will so curtail personal liberty as to in- 
crease disrespect for all law and create a new body of lawbreakers. 


Illinois (State of).—General Assembly Convenes.—The 
Legislature of this State met in regular biennial session on 
January 7. 


New York City.— Mayor Hylan Signs Two Bills for Salary 
Increases.—Mayor Hylan on Jan. 8 signed two bills for 
salary increases. One of them empowers the Board of 
Aldermen, upon recommendation by the Board of Estimate, 
to increase during the fiscal year the salary of any person 
paid out of city funds. The other bill fixes the salaries paid 
to all commissioners at $10,000. Reporting the action taken 
by the Mayor the New York ‘‘Times’’ on Jan. 9 said: 


Mayor Hylan signed two important bills yesterday which were passed 
under the powers conferred upon the municipality by the Home Rule 
statute. One of them empowers the Board of Aldermen, upon recom- 
mendation by the Board of Estimate, to increase during the fiscal year 
the salary of any person paid out of city funds. 

The other bill fixes the salaries paid to all commissioners at $10,000. 
This is an increase of $2,500 over their former salaries, which smaller sum 
Comptroller Craig has been paying to those commissioners who were in 
office when the bill raising salaries was passed. 

Mayor Hylan’s signature makes both new bills laws under the Home Rule 
Act. The so-called Steinberg law, a State statute, had hitherto prohibited 
city authorities from increasing salaries during any fiscal year between 
budget-making periods. It had prohibited salary increases to incumbent 
office-holders, and also prohibited the fixing by city officials of the salaries 
of commissioners or bureau heads at any time. It was under that law that 
Comptroller Craig has held up the salaries of several commissioners whose 
pay had been raised to $10,000 from $1,000. 

The two bills signed by the Mayor yesterday morning become effective in 
the city at once, superseding all previous conflicting State laws, including 
the Steinberg Act. 


Murray Hulbert Disqualified as President of Board of 
Aldermen.—Murray Hulbert, by a decision handed down on 
Jan. 8 by Supreme Court Justice Joseph M. Proskauer, is 
deprived of his position as President of the Board of Alder- 
men. The Court’s decision was on a petition by Mr. 
Hulbert for peremptory writ of mandamus to compel Comp- 
troller Craig, who had withheld Hulbert’s monthly pay 
che k, to make the payment claimed to be due. The Comp- 
troller withheld the money, contending that the former 
President has not legally -held that position since April 9 
last, when he automatically forfeited it under the statutes 
(Section 1549, Greater New York Charter) by accepting 
Governor Smith’s appointment as a member of the Finger 
Lakes Park Commission. This contention the Court up- 
holds. William T. Collins, Vice-Chairman of the Board of 
Aldermen, would ordinarily have succeeded Mr. Hulbert 
as President of the Board of Aldermen, but his eligibility 
to the office at the present time is held to be in doubt. 
On Jan. 9 the New York “‘Times’”’ said in part: 

Murray Hulbert, according to a decision handed down yesterday by 
Supreme Court Justice Joseph M. Proskauer, is no longer President of the 
Board of Aldermen of the City of New York and has not legally held that 
position since April 9 last, when he automatically forfeited it under the 
statutes by accepting Governor Alfred E. Smith's appointment as a member 
of the Finger Lakes Park Commission. ; 

Judge Proskauer sustained the contention put forward several months 
ago by Comptroller Charles L. Craig when the latter withheld Mr. Hul- 
bert’s monthly pay check on his yearly salary of $15,000 as President of 
the Board of Aldermen, and announced that Mr. Hulbert had been serving 
illegally since last April in that capacity. Mr. Hlubert, through counsel, 
began a mandamus action to compel the Comptroller to pay to him the 
sum due him. The Court yesterday denied the application for mandamus 
and sustained the validity of the Comptroller's contention. 

Under Section 23 of the City Charter, which prescribes the order of suc- 
cession in the event of an official retiring, being removed by death, inca- 
pacity or other cause, William T. Collins, Vice-Chairman of the Board of 
Aldermen, automatically succeeded to the Presidency of that body from 
the moment of Mr. Hulbert’s disability. Upon the question whether or 
not Mr. Collins’s title to the office remains valid since Jan. 1 1925, however, 
there developed last night a difference of opinion among persons versed 


in the law. ; : 
Collins's Title Questioned. 

In the office of Corporation Counsel George P. Nicholson, who promptly 
announced that he would appeal from the ruling of Justice Proskauer, it was 
explained that Mr. Collins's automatic succession to the office was limited to 
midnight of Dec. 31 1924, or the expiration of the calendar year within 
which Mr. Hulbert’s disability occurred. On and after Jan. 1 1925, it was 
held, a legitimate successor to Mr. Hulbert could be designated only by one 
of two processes. One of these would be by a general or special election and 
the other by appointment of the Governor. 

In the office of the Corporation Counsel and in other quarters friendly to 
Mayor Hylan it was argued that Governor Smith, under the Public Officers’ 
Act, now has power to appoint a President of the New York Board of Alder- 
men to serve until the next general election, in November 1925. In some 
quarters it was even suggested that Governor Smith, who is persnoally 
friendly to Mr. Hulbert and who had urged his acceptance of the Finger 
Lakes Park Commissionership on the mistaken assurance that his New York 
office would not be jeopardized, could accept Mr. Hulbert’s resignation of 
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the State Commissionership and thereupon restore him immediately by 
appointment to his post at the head of the New York City | ative y. 
Among lawyers no less well informed but less friendly to the Hylan admin- 


istration this view was disputed. By them it was Baden that the Gov- 
ernor no appointive power in the situation whatever, but that Mr. 
Collins would inevitably conten e to serve as the Acting President of the 
Board until the expiration of Mr. Hulbert’s term of office at the close of the 
current year. 

New York (State of).—Legislature Convenes—Governor’s 
Annual Message.—On Jan. 7 the State Legislature convened 
in regular annual session. Governor Smith on the same day 
read his annual message to the lawmakers. One of the 
features of his message was the recommendation to submit 
the Child Labor Amendment to Federal Constitution to a 
statewide referendum. The Governor also recommended an 
amendment to the Labor Law to reduce the hours of labor 
for women and minors in industrial establishments from fifty 
four to forty-eight hours a week. 

He also urged the continuation of the 25% reduction in 
the personal income tax. 

The legislators were likewise asked by the Governor to 
adopt the constitutional amendment providing for the 
issuance of $300,000,000 bonds for grade crossing elimination 
and another which would empower the State Legislature 
to issue $100,000,000 bonds to finance public improvements. 
These bonds would be issued within a period of 10 years, no 
more than $10,000,000 to be issued in any one year. Both 
of these amendments have already been passed once by the 
legislature. He again recommends adoption of constitutional 
amendments for an executive budget and increasing the 
Governor’s term of office from two to four years. He also 
renewed his previous appeal for a short ballot. He further 
recommended the restoration of direct primaries as the 
medium for nominating condidates for state and judicial 
office's. In his message the Governor offered a new proce- 
dure in amending the State Constitution, involving in‘tiative 
by voters. 

He again referred to his previous remarks on the water 
power problem and urged the creation of a State water 
power authority to take over and develop the power resources 
which are now the State’s property. 

With reference to the Barge Canal the Governor after 
the submission of figures showing the amount of investment, 
the comparatively little use made of the waterway and the 
increasing cost of maintenance and aggregate of damage 
claims recommended also the erection of a temporary state 
commission made up of members of the Legislature, with 
some appointees of his own, to study the whole operation 
of the Barge Canal and its possibilities to determine what 
can be done to promote its usefulness. 

The Governor declared himself in favor of the enforce- 
ment of the law in reference to prohibition, but is against 
the enactment of a new State prohibition enforcement bill 
to take place of the Mullin-Gage Law, repealed in 1923. 
He holds that the State now has sufficient prohibition enforce- 
ment law. 

In referring to the State’s financial condition, the Governor 
pointed out that on July 1 1924 the bonded debt of the 
State was $308,491,000 with $86,832,087 69 in various State 
funds to meet such indebtedness, and that the cash balance 
on July 1 1925 in the General Fund, as estimated by the 
Comptroller, will amount to $68,000,000. 


North Carolina (State of).—Legislature Convenes.—On 
Jan. 7 the General Assembly of North Carolina met in regular 
biennial session. 


P Texas (State of).—Official Vote on Proposed Constitutional 
Amendment Referred to Voters on Nov. 4.—We are advised by 
Henry Hutchings, Secretary of State, that the official 
returns, with eleven counties not making returns therein, 
on the proposed amendment to Section 51, article 3 of the 
State Constitution, submitted to the voters on Nov. 4 (see 
V. 119, p. 1423) are 198,646 for to 78,919 against. 


BOND PROPOSALS AND 
this week have been as follows: 
ANDERSON COUNTY ROAD DISTRICT NO, 8 (P. O, Palestinr), 





NEGOTIATIONS 


Tex.—BOND_ OFFERING .—Sealed bids will be received until 2 p. m. 
Jan. 27 by W. C. Quick, C our ity Judge, for $500,000 5% road bonds 
Denom. $1,000. Due in 30 years. Le rality approve d by the Attorney 


General of Texas and Chapman, Cutler and Parker of Chicago. 
check for $10,000 is required. 


ARCHER CITY INDEPENDENT SCHOOL DISTRICT, Archer 
County, Tex.—BOND SALE.—The Brown-Crummer Co. of Wichita, 
Kan., purchased an issue of $75,000 school bonds recently. 


ATCHAFALAYA BASIN LEVEE DISTRICT (P. O. Port Allen), 
La.—CERTIFICATE SALE.—The Canal-Commercial Trust & Savings 
Sank of New Orleans have purchased an issue of $246,000 6° coupon 
certificates of indebtedness. Date Nov. 25 1924. Denom. $1,000. Due 
May 25 as follows: $7,000 1926, $30,000 1927, $71,000 1928, $113,000 
1929 and $25,000 1930. Principal and interest (M. & N. 25), payable at 
the Bank of Baton Rouge, Baton Rouge, La. 

Financial Stat¢ment. 
Actual valuation of all property in district- 
Assessed valuation 19: — ‘ 
Total bonded debt, 2,500 000 
INI I a 5 io sna glam anes cio ph at be de ._.-175,000 

ATLANTIC INDEPENDENT SCHOOL DISTRICT (P. O. Atlantic), 
Cass County, lowa.—BOND DESCRIPTION .—The $86,000 5% school 
bonds pursneeed by ee M. Bechtel & Co. of Davenport at 101.36, a 


A certified 


$125,000 ,000 
78,744,800 


basis of 4.78%—V. 118, p. 818—are described as follows: Date March 1 
1924. Denom. $1, 000. Due March 1 as w+" $7 ,000, 1926 to 1936 
nel., and $9,000, 1937. Interest payable M. 


ATTALA COUNTY SUPERVISORS ease DISTRICT NO. 1 (P. O. 
Kosciusko), Miss.—BOND SALE.—The $200,000 road and bridge bonds 
offered on Nov. 8—V. 119, p. 2204—were awarded to the Marine Bank & 
Trust Co., Whitney-€ Yentral Banks and Caldwell & Co., all of New Orleans, 
as 5s. ‘Date Jan. 1 1925. Denom. $500. Due serially Jan. 1 1926 to 
1950. Principal and interest (J. & J.) payable at the Hanover National 





Bank, F. Now York City. Legality approved by Charles & nome. 
Lo 


St. 
Financial Statement. 
Eetimated CE EE co kccincntiukessnsbonwaund $4,500,000 
ce eeesbatenmeee 2,491,306 
Total bonded debt, this issue only___._..._...___.___-.------- 200,000 


Population, officially estimated 


AUSTIN, Mower Count Minn.—DESCRIPTION—CO ORRECTION 
IN AMOUNT. —The $240, sewer bonds purchased by Wels Oar 
Co. of Minneapolis at 101. 48 are described as follows: Date Noy. 11 ny 
Interest at the rate of 44%. Denom.$1,000. Interest pavalte (M.& N 3 
Due serially 1926 to 1946. The amount of this issue is $240,000, 
not $250,000, as given in V. 119, p. 3037. 

BOND SALE.—The $10,000 retending, bonds offered on Dec. 30— 
. 119, p. 2909—were awarded to the First National Bank of Austin, 
Minn., as 44s at a premium of $52, equal to 100.52, a basis of 4.40%. 
Date Jan.11925. DueJan.1lasfollows: $1,000 1926 to 1935, inclusive. 

AVON, Bon Homme County, So. Dak.—BOND ELECTION.—An 
election will be held on Jan. 31 for the purpose of voting on the question of 
issuing $55,000 public school building bon 

BAILEY COUNTY (P. O. iti Texas.—BOND SALE.—Geo 
L. Simpson & Co. of Dallas have purchased an issue of $60,000 couro 


house bonds at a premium of $700 equal to 101.16. Purchaser agreed t 
point bon bonds and pay attorney fees. 


BALLI| NGER INDEPENDENT SCHOOL DISTRICT, Runnels 
County, Tex.—BOND SALE. —The Commerce Trust Co. of Kansas City 
purchased an issue of $100,000 5% school building bonds at a premium of 
3390, equal to 100.39. 


BANGOR, Penobscot County, Me.—TEMPORARY “LOAN .—The 
Eastern Trust & Banking Co. of Bangor, has purchased a temporary 
loan of $200,000 on a 2.897 discount basis. Due Oct. 1 1925. 


BAY SHORE FIRE DISTRICT OF THE TOWN OF ISLIP &. > 
Bay Shore), Suffolk Co., N. Y.—BOND OFFERING.—Sealed bids will 
be received by Frank B. Weilcher, Fire Commissioner, until 8 p. m., Jan. 
16 for $25,900 5 524 coupon or registered fire bonds. Denom. $5, 000. 
Date Feb. 1 192! Int. semi-ann. Due $5,000 Feb. 1 1926 to 1930 incl. 
Prin. and semi- ann. int. payable at the South Side Bank of Bay Shore. 
Cert. check for $5,000, payable to the Fire Commissioners, requir.d. 


eens 

BELLE CENTER, Logan County, Ohio.—BOND SALE.—-The Lf 500 
6% registered vi lage refunding bonds offered on Jan. 3—V. 120, - dl 0, 
have been awarded to Ward Swelland for $1,650 10 equal, to 110. 006. ‘Date 
Sept. 15 1924. The bonds mature six years from date. 


BEMENT, Piatt County, Ill.—BOND SALE.—An issue of $18,000 
water works bonds has been sold A. L. Wilkinson, Commissioner of Water 
Works. 


BERNE _TOWNSHIP_RURAL SCHOOL DISTRICT (P. O. Sugar 


Grove R. F. 1), Fairfield County, Ohio.—BOND OFFERIN 

Sealed bids will be received by R. J. Conrad, Clerk Board of Education, 
until 12 m. Jan. 5 for $6,000 544% school bonds. Denom. $600. Date 
Jan. 11925. Int.M.&S8S. Due $600 every six months from Sept. 1 1925 
to March 1 1930, incl. Certified check for $500, payable to the Board. of 


Education, required. 
ie. 
BEVERLY, Washington County, Ohio.—BQND OFFERING .—Sealed 
proposals will’ be received Until 12 m. Jan. 24 by C. W. Johnson, Village 
Clerk, for $1,561 12 5%% village’s share Ferry Street aving bonds. 
Denom. $500 and one for $561 12. Date Dec. 1 1924. nt. semi-ann. 
Due yearly on Dec. 1 as follows: $561 12 1926, and $500 1927 and 1928, 
Certified check for $100, payable to the Village Clerk, required 


BLAIRSVILLE, Indiana County, Pa.—BOND SALE.—The Mellon 





Nat. Bank of Pittsburgh has purchi used $125 .000 44%% water bonds 
offered on Jan. 6—V. 119, p. 2909—for $129,052.65, equal to 103.34. 
Date Jan. 1 1925. Due in 1937, 1949 and 1954. Other bidders were as 
follows: 
fromie. Rate. 

Halsey, Stewart & Co., Inc............-.. « @ eeeeuel 2,070.00 (101.656) 
eh: SR Te nk ec hee amar cease 662.50 (100.53) 
Ig eam tal Gaeta ah aires Mae 2,355.00 
Redmond & Comnnny, AALS es eee a 1,987.50 
The Union Trust Co - Free bite win tone aso - - 2,782.50 
Lewis & Snyder ta alias a ee 
National City Company..-.-.---.----.--.-. ~ --- 2,196.26 (101.700) 
First National Bank, Blairsville___......--- « « ae Se 
As TAN Cee ate malas ie = acim 1,422.50 (101.138) 
M. M. Freeman & Company.-_-..-..------- 3,311.25 (101.138) 
EE OE eee eer .-. 4,052.65 

BLOUNT COUNTY (P. O. Maryville), Tenn.—BOND SALE.—The 
$380 000 5 coupon road bonds favorably voted upon Sept. 28—V. 119, 
p. 1982—-were purchased by I. B. Tigrett & Co. of Jackson at a premium 
of $9,538 equal to 102.51. Date Jan. 1 1925. Denom. $1,000. Due 
$10,000 yearly for 38 years. Interest payable J. & 

BLUE ASH SCHOOL DISTRICT (P. O. Blue Ash), Hamilton 
County, Ohio.—BOND SALE.—Weil, Roth & Irving of Cincinnati 
purchased the $35,000 54% school bonds offered on Dec. 16—V. 119, 


p. 2671. Due ye arly on Oct. 1 as follows: 


$1,500 1927 to 1948, inclusive. 


BOWIE COUNTY COMMON SCHOOL DISTRICT NO. 23 (P. O. 
Boston), Tex.—BONDS REGISTERED .— On Dec. 31 the State Comptroller 
of Texas registered $1,500 6% school bonds. Due 10 to 20 years. 


BOWIE INDEPENDENT SCHOOL DISTRICT, ontague County, 
Tex.—BONDS VOTED.—At the election held on Dec. 27 119, p. 2787— 
the voters authorized the issuance of $175,000 school uildine r bonds by a 
vote of 230 for and 100 against. 


BRADY, McCulloch County, Tex.—BOND SALE.—J. E. Jarrett & 
Co. of San Antonio bave purchased the following improvement bonds 
aggregating $175,000: 
$100,000 water works extension. 

75,000 street paving. 

BRIDGEPORT, Fairfield County, Conn.—BOND SALE 
Day & Co. of Boston have purchased the $926,000 4% 
tered series ‘‘D’’ school bonds offered on Jan. 5—V. 119, p. 2909—at 
100.529, a basis of about 4.21%. Date Jan. 2 1925. Due yearly on 
Jan. 2 as follows: $31,000, 1926 to 1954 incl., and $27,000, 1955. 

BRIGHTON INDEPENDENT SCHOOL DISTRICT, Washington 
County, lowa.—BOND SALE.—An issue of $12,000 school bonds 
was purchased by the White-Phillips Co. of Davenport. Date Dec. 1 1924. 
Denom. $1,000. Due May 11930. Principal and semi-ann. int. (M.&N. 
yay: ~~ at the office of the above mentioned company. Legality approve 
by F. C. Duncan of Davenport. 


BRIGHTON SEWER DISTRICT NO. 2 (P. O. Brighton), Monroe 


$1,000 1925 and 1926 and 








L. 


% coupon or regis- 


5° c 


County, N. ¥Y.—BOND SALE.—Geo. B. Gibbons & Co. of New York 
on Jan. 6 purchased $192.000 44%% storm water system — at 101.52, 
a basis of about 4.34% Denom. $1,000 Date Jan. 1 192: Int. J.& J. 


Payable at the Seaboard Nat. Bank of New York. 
as follows: $9,000 1930 to 1941 incl., 
1947 and 1948, and $12,000 1949. 
of New York. 


BROCKTON, Plymouth County, Mass.—TEMPORARY LOAN.— 
Blake Bros. & Co. of Boston have purchased a temporary loan of $300,000 
on a 3.12% discount basis plus a $ Due Oct. 20 1925. 


Due yearly on Jan. 1 
$10,000 1942 to 1946 incl., $11,000 
Legality approved by Clay & Dillon 





3 premium. 


BRUNSWICK, Glynn County, Ga.—BOND OFFERING.—Sealed 
bids will be received until 12 m. Jan. 21 by N. D. Russell, Secretary of the 


City Commission, for $50,000 5% street bonds. Date Jan. 
$1,000. Due Jan. 1 as follows: $2,000 1930 to 1954, incl. Principal and 
interest (J. & J.), payable in gold in Brunswick, Ga. Coupon bonds 
registerable as to principal alone on both principal and interest. Legality 
approved by C. B. Masslic *h, New York City. A certified check for 
$1 ,000 is required. 


BURBANK SCHOOL DISTRICTS, Los Angeles Count 
BIDS.—Following is a list of bonds received for the 2 issues o 
bonds awarded as stated in V. 120, p. 110: 


11925. Denom. 


, Calif.— 
5% school 
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Capital National Bank $2,515 00 
I ne eine eeue i 3,288 
California Security Co. and First Security Co__.-..---.---------- 2,807 00 
Citizens National Co 1,760 00 
Wm. R. Staats and Blythe Witter Co 2,144 00 
Anglo-London-Paris Co. and Hunter, Dulin Co__..-.----------- 3,383 00 
Gesurtty Co. and I. Hi. Mamita CO... cccecccccccnccecccsoceses 2,343 00 
Burbank High School District. 
Capital National Bank 
Bank of Italy 5 
California Securities Co. and First Securities Co_._...---------- : 3.40 
Se i eee 2,070 00 
Wm. R. Staate and Blythe Witter Co............-.-.--------- 2,644 00 
Anglo-London-Paris Co. and Hunter, Dulin Co_.-------------- 3,733 00 
Gesurer Oo. and BE. Hi. BEGUIGSR OO... -cccccccccccccecceocceses 2,843 00 


’ BUTLER COUNTY (P. O. Eldorado), Kan.—BOND OFFERING.— 
The County Clerk will receive sealed bids until Jan. 19 for $50,000 44% 
road bonds. 


BUTTE COUNTY RECLAMATION DISTRICT NO. 833 (P. O. 
Oroville), Calif.—BOND SALE.—The $331,000 6% reclamation bonds 
offered on Dec. 20—V. 119, p. 2909—were awarded to Dean, Witter & 
Co. of San Francisco at a discount of $7,679 20, equal to 97 .60, a basis 
of 6.25%. Date Jan. 11 1923. Due Jan. 1 as follows: $32,000, 1937; 
$87,000, 1938 and 1939; $39,000, 1940, and $86,000, 1941. 


CAMERON COUNTY ROAD DISTRICT (P. O. Brownsville), 
Tex.—BOND SALE.—The $80,000 5% road bonds registered on Dec. 19 
by the State Comptroller—V. 119, p. 3037—were purchased by N.C. Burt 
& Co. of Houston on Dec. 29 at a premium of $215, equal to 100.26, a basis 
of 4.99%. Date Dec. 10 1924. enom. $1,000. Due April 10 as follows: 
$20,000, 1957 to 1960 incl; optional Dec. 10 1934. Int. payable A. & O. 


CANON CITY PAVING DISTRICT NO, 3, Fremont County, Colo.— 
BOND SALE.—An issue of $48,000 5% paving bonds was purchased by 
Boettcher, Porter & Co. of Denver. Date Jan. 11925. Due Jan. 1 1945. 
Interest payable (J. & J.) in New York. 


CAROLINE COUNTY (P. O. Denton), Md.—BOND SALE.—Strother, 
Brogden & Co., of Baltimore, have paces the $100,000 44%% public 
school bonds offered on Jan. 6 (V. 119, p. 2909) at 100.93—a basis of about 
4.39%. Date Feb. 11925. Due $5, Feb. 1 1926 to 1949, inclusive. 


CELINA, Collin County, Tex.—BOND SALE.—The $40,000 5%% 
water works bonds registered on Dec. 18 by the State Comptroller of 
Texas—V. 119, p. 3037—were purchased by Garrett & Co. of Dallas at par. 
Date Nov. 15 1924. Denom. $1,000. Due serially. 


CHEHALIS, Lewis County, Wash.—B/DS.—Following is a list oj 
bids received for the $35,000 4% % general obligation bonds purchased by 
Bond, Goodwin & Tucker of Seattle at 101.50—V. 1m, P. om 

nterest. 
Geo. H. Burr, Conrad & Broom 5% 
Ladd & Tilton Bank, Portland 
Lumbermens Trust Co., Portland 
Wm. P. Harper & Son, Seattle 
Union Trust Co., Spokane 
Marine National Co., Seattle. ...............------ 5 : 
Peirce, Fair & Co -125 

CHELTENHAM TOWNSHIP _ SCHOOL DISTRICT (P. O. Elkins 
Park), Montgomery County, Pa.—BOND OFFERING.—Elizabeth B. 
Scarborough, District Secretary, until 8 p. m. Feb. 4 will receive sealed 
bids for $670,000 44% tax-free coupon school bonds. Denom. $1,000. 
Date Jan. 1 1925. Due $134,000 Jan. 1 1935, 1940, 1945, 1950 and 1955. 
Certified check for 2% of the par value of bonds, payable to the School 
District, required. 


CHESTER TOWNSHIP RURAL SCHOOL DISTRICT (P, O, Ches- 
terland), Geauga County, Ohio.—BOND OFFERING.—Sealed bids 
will be received by Charles A. Sweet, Clerk of Board of Education, until 
12 m. (Central standard time) Jan. 31 for $100,000 514% coupon school 
bonds. Denom. $1,000. Prin. and semi-ann. int. (M. & 8.) payable at 
the Chardon Savings Bank of Chardon. Due as follows: $4,000, 1926 to 
1934. incl.; $5,000, 1935; $4,000, 1936 to 1938, incl.; $5,000, 1939; $4,000, 
1940 and 1941; $5,000, 1942: $4,000, 1943, and $5,000, 1944 to 1948. incl. 
Certified check on a solvent bank for 10% of the amount of bonds bid for 
required. 


CHICAGO, I1l.—BOND SALE.—The following issues of 4% coupon or 
registered bonds offered on Jan. 6 (V. 119, p. 110) were sold to a syndicate 
composed of Harris, Forbes & Co., the National City Co., Halsey, Stuart 
& Co., Inc., of New York, First Trust & Savings Bank, Illinois Merchants 
Trust Co. and the Continental & Commercial Trust & Savings Bank of 
Chicago at 97.81—a basis of about 4.29%: 
$1,080,000 Ashland Ave. street impt. bonds. Due 

$270,000 Jan. 1 1929 to 1932 incl. Voted on Nov. 4 1919. 
3,500,000 Southwater St. improvement bonds. Date Jan. 1 1925. Due 
yearly on Jan. 1 as follows: $200,000, 1927; $195,000, 1928 to 
1943 incl., and $180,000, 1944. Voted on Jan. 2 1924. 
1,000,000 street lighting extension system bonds. Date Jan. 1 1925. 
Due yearly on Jan. 1 as follows: $55,000, 1927 to 1943 incl., 
and $65,000, 1944. Voted on Novy. 4 1924. 
1,500,000 street improvement bonds. Date Jan. 1 1925. Due yearly on 
Jan. 1 as follows: $55,000, 1927, and $85,000, 1928 to 1944 incl. 
Voted on Nov. 4 1924. 
350,000 East 100th St. bridge construction bonds. Date July 1 1924. 
Due yearly on Jan. 1 as follows: $15,000, 1927; $20,000, 1928 
to 1942 incl., and $35.000, 1943. 
100,000 La Salle St. bridge bonds. Date Jan. 1 1924. Due Jan. 1 
1927. Voted Nov. 6 1923. 

CHINA INDEPENDENT SCHOOL DISTRICT (P. O. China), 
Jefferson County, Tex.—BOND SALE.—The $50.000 school bonds 
registered on Dec. 18 by the State Comptroller of Texas—V. 119, p. 3037— 
were purchased by Stranahan, Harris & Oatis Inc. of Toledo on Nov. 15, 
as 5s, ar. Date Nov. 15 1924. Denom. $1,000 & $250. Due 
serially to 40 years. Interest payable M. & N. 15. We reported in 
= above reference the interest rate of these bonds as 544% which was 

correct. 


CISCO, Eastland County, Tex.—BONDS REGISTERED.—The State 
Comgureter of Texas on Dec. 30 registered $175,000 6% bonds. Due 
serially. 


CLEARWATER COUNTY (P. O. Bagley), Minn.—BOND DESCRIP- 
TION.—The $15,308 6% ditch bonds purchased by Drake, Jones & Co., 
of Minneapolis (V. 118, p. 2343) are described as follows: Date July 1 1924. 
Denom. $1,000 except one for $1,308. Due 1930 to 1943. Interest pay- 
able J. & D. The price paid was par. 


CLYMER, Indiana County, Pa.—DESCRIPTION.—Following is a 
description of the $50,000 4% % refunding and paving bonds sold to M. M. 
Freeman & Co. of Philadelphia at 101.39, as was reported in V. 119, p. 3037. 
Denom. $1,000 and $500. Date Jan. 1 1925. Interest J. & J. Due 
1925 to 1946, inclusive. 


COMANCHE COUNTY (P. O. Comanche), Tex.—BONDS VOTED .— 
Fie voters eens the issuance of $120,000 road bonds at an election 
eld recently. 


CORNING INDEPENDENT SCHOOL DISTRICT, Adams County, 
lowa.—BOND ELECTION .—An election will be held on Jan. 15 for 
= urpose of voting on the question of issuing $170,000 school building 

nds. 


CRAFTON, Allegheny County, Pa.—BOND SALE.—The $159,500 
4% % coupon tax-free borough bonds offered on Jan. 6—V. 119, p. 3037— 
were sold to Kay, Richards & Co. and J. H. Holmes & Co., both of Pitts- 
burgh, at 102.17, a basis of about 4.07%. Date Apr. 11925. Due $8,000 
yearly on Apr. 1 1935 to 1943, incl. and $7,500 1954. 


CUYAHOGA COUNTY (P. O. Cleveland), Ohio.—BOND OFFER- 
ING.—Sealed bids will be received by the Clerk Board of County Commis- 
sioners until 11 a. m. Jan. 14 for the following issues of 5% County Sewer 
District No. 1 assessment bonds: 
$77,000 Water Supply Impt. No. 42 bonds. Denom. $1,000. Due $7,000 
Oct. 1 1926 to 1936, incl. 
9,000 Water Supply Impt. No. 63 bonds. Denom. $1,000. Due 
$1,000 Oct. 1 1926 to 1934, incl. 


Date Dec. 16 1919. 








188,000 Sewerage Impt. No. 38 bonds. Denom. $1,000. Due 
Oct. 1 as follows: $11,000, 1926 to 1941 incl., and $12,000. 
7,500 Sewerage Impt. No. 25 bonds. ? : 
yearly on Oct. 1 as follows: $1,500, 1962 to 1930, incl. 
58,000 Sewerage Impt. No. 59 bonds. Denom. $1,000. Due yearly on 
Oct. 1 as follows: $3,000, 1926: $4,000, 1927 to 1932 incl.; $3,000, 
1933, and $4,000, 1934 to 1940. incl. 

Date Feb. 1 1925. Prin. and semi-ann. int. (A. & O.) payable at the 
County Treasurer's office. Certified check for 1% of the amount of 
bonds bid for, payable to the County Treasurer, required. 
oa rs eee of the above issues were mentioned in last week’s edition 


DeKALB COUNTY (P. O. Auburn), Ind.—BOND SALE NOT COM- 
PLETED—BONDS RE-OFFERED.—The sale of the $17,000 4%% Roy 
Tremin et al. highway improvement bonds to the Fletcher-American Co. of 
Indianapolis at 101.13 (see V. 119, p. 3037), was not completed, owing to a 
defect in the notice of publication of the offering of these bonds. The 
bonds will be re-offered on Jan. 28. 


early on 
1942. 


DE LEON ROAD DISTRICT, Comanche County (P. O. Comanche), 


Tex.—BOND SALE.—An issue of $50, 
3. T. Bowman of Austin. $50,000 road bonds was purchased by 


DEL RIO, Val Verde County, Tex.—BONDS VOTED.—At the election 
held on Dec. 16 (V. 119, p. 2555) the voters authorized the issuance of 
$50,000 5% sewer bonds and $100,000 5% paving bonds. 


DESCHUTES COUNTY SCHOOL DISTRICT NO. 1 (P. O. Bend), 
Ore.—NOTE DESCRIPTION .—The $70,000 51% % l-year school notes 
purchased by A. D. Wakeman & Co. of Portland—V. 119, p. 3037—are 
described as follows: Date Jan. 2 1925. Denom. $1,000. Due Jan. 2 


1926. Interest payable (J. & J.) In V.119, p. 7 
the interest rate as 5%. ) ha 


ELK SCHOOL DISTRICT NO. 25, McK. ie C ty, No. Dak.— 
CERTIFICATE OFFERING.—Sealed bids will be received ‘until 2 p.m. 
Jan. 17 by (Mrs.) Henry Roen, District Clerk, at the County Auditor's 
office, Schafer, N. D., for a $2,278 40 7% certificate of indebtedness. 


Date Jan. 17 1925. Due Jan. : 
Da ue Jan. 17 1926. A certified check for 5% of bid is 


ELM CREEK, Buffalo County, Neb.—BOND SALE.—The Peters 
Trust Co. of Omaha during the month of August purchased an issue of 


Fh2 362 28 5%% sewer bonds. Date June 9 1924. Due June 9 1925 to 


ESSEX COUNTY (P. O. Newark), N. J.—BOND SALE.—The two 
issues of coupon or registered bonds offered on Jan. 5 (V. 119, p. 3038) 
have been sold as follows: 
$1,095,000 ($1,100,000 offered) county vocational school bonds to the 

Fidelity Trust Co. of Newark at 100.48, a basis of about 4.22%. 
Int.44%%. DateJan.21925. Due yearly on Jan. 2 as follows: 
$25,000, 1926 to 1930 incl.; $26,000, 1931 to 1940 incl.; $32.000, 
1941 to 1945 incl.; $33,000, 1946 to 1950 incl.; $30,000, 1951 to 
962 incl., and $25,000, 1963. ° 

242,000 ($250,000 offered) county vocational schoo] bonds to a syndicate 
composed of Lehman Bros., W. A. Harriman & Co., Ames, 
Emerich & Co. and Phelps, Fenn & Co. of New York at 103.32, 
a basis of about 4.14%. Int.44%%. Date June 11924. Due 
yearly on‘June 1 as follows: $5,000, 1925 to 1939 incl.; $7,000, 
1940 to 1962 incl., and $6,000, 1963. 


EUGENE, Lane County, Ore.—BOND ELECTION DECLARED 
VOID.—The election held on July 2, at which $500,000 54%% auditorium 
bonds were voted—V. 119, p. 224—has been declared void by Judge Kelly 
of Albany. The “Oregonian” of Dec. 31 says: 

“Judge Kelly in his decision cited several points upon which his verdict 
was based. The election was illegal in that the election order was not an 
ordinance in the true sense, but was a resolution the opinion stated,. 

“The point raised by the plaintiff that 30 days had not elapsed between 
the passing of the ordinance and the day of the election also was upheld. 
Only 21 days were allowed, it was stated."’ 

According to C. N. Foster, one of the attorneys, retained by the city, 
immediate appeal will be taken. 


FARMINGTON, Hartford County, Conn.—BOND SALE.—E. H. 
Rollins & Sons of Boston have purchased the $120,000 44%% coupon 
refunding bonds offered on Dec. 31 (V. 119, p. 2911) at 102.13, a basis of 
about 4.07%. Date Jan. 1 1925. Due $4, Jan. 1 1926 to 1955 incl. 
Other bids were as follows: 

Rate Bid. 


Hatebrook & Co............« 101.47 
.193 | Manchester Trust Co 101.421 
R.M. Grant & Co.......... 101.374 
W.A. Harriman & Co 
Aetna Life Ins. Co 
Conning & Co } 
ee TT eee J101.339 


FARRAGUT, Fremont County, lowa.—BOND OFFERING.—Sealed 
bids will be received untii, 8 p. m. Jen. 19 by W. 8S. Coy, Town Clerk, for 
the following 5% bonds aggregating $10,000: 
$5,000 sewer bonds. Due July 1 as follows: 
and 1933 to 1937, incl. 
5,000 sewer outlet bonds. Due July 1 as follows: $500, 1926 to 1931, 
incl., and 1933 to 1937, incl. 
Date Feb. 1 1925. Denom. $500. Principal and interest (J. & J.) 
yayable at the office of the Town Treasurer. A certified check on a solvent 
bank for $250, payable to the Town Treasurer, is required. 


_FLAGSTAFF, Coconino County, Ariz.—BOND OFFERING.—Sealed 
bids will be received until 8 p. m. Jan. 19 by C. Culleam, Town Clerk, for 
$475,000 544% water-works system bonds. Date Jan. 1 1925. Denom. 
$1,000. Due Jan: 1 as follows: $5,000, 1936; $6.000, 1937 to 1939, incl.; 
$7,000, 1940 to 1942, incl.; $9,000, 1943; $8,000, 1944: $9,000, 1945: $10,000 
1946 and 1947; $12,000, 1948; $15,000, 1949; $16,000, 1950 and 1951; 
$17,000, 1952; $19,000, 1953 and 1954; $20,000, 1955; $21,000, 1956 and 
1957; $23,000, 1958 and 1959; $25,000, 1960 and 1961; $27,000, 1962 and 
1963; $29,000, 1964, and $30,000, 1965. Principal and interest (J. & J.) 
payable at the Chase National Bank, New York City. Legal proceedings 
prepared by Geo. W. Vallery & Co. of Denver. Their fee is % of 1%, 
they to furnish blank bonds. A certified check for 5% of bid, drawn on a 
national bank, is required. Official notice of offering states: No previous 
bond issue of this town has been contested, and there is no controversy or 
litigation pending or threatened concerning the validity of these bonds, the 
corporate existence or boundaries of the municipality, or the title of the 
present officers to their vs offices. 

inancial Statement. 
Actual value of real and personal property (approximate) 
Assess value, equalized, 1924 
Total bonded debt, including this issue (over) 
Water debt included in above 
Amount of sinking funds on hand 
Value of property owned by municipality (estimated) 
Total tax rate 1923 per $100 is BI 04.° No delinquent taxes. 
Population, 1920 Census, 3,186. Present estimated population, 4,000. 


FLINT, Genesee County, Mich.—BONDS VOTED.—At a special 
election held on Dec. 17 the taxpayers authorized the issuance of $300,000 
school building bonds. 


FORT MEYERS, Lee County, Fla.—BOND SALE.—The $226,000 
5% % improvement Series ‘‘A’’ bonds offered on Dec. 30 (V. 119, p. 2788) 
were awarded to J. G. White & Co., N. Y. City, at a premium of $9,243 40, 
equal to 104.09, a basis of 4.71%. Date Dec. 1 1924. Due Dec. 1 as fol- 
lows: $22,000, 1925 to 1928, and $23,000, 1929 to 1934 incl. Following is 
a list of other bidders: 

W.L. Slayton & Co., Toledo 

Spitzer, Rorick & Co., 

First National Bank, Fort Meyers 

W. K. Terry & Co., Toledo 

Caldwell & Co., Nashville 231,763 00 

Florida National Bank, Jacksonville 231,703 50 
There were eight other bidders, names not given. 


FRANKLIN COUNTY (P. O. Columbus), Ohio.—BOND OFFERING. 
—Sealed proposals will be received by Upha Moore, Clerk Board of County 
dard time) Jan. 28 for the 


1 
Thompson, Fenn & Co -55 
Eldredge & Co 191.55 
Rutter & Co 517 

45 


$500, 1927 to 1931, incl., 


Commissioners, until 10 a. m. (Eastern stan 
following issues of bonds: 





ee er eer 


os 
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$125,000 addition to Franklin County Tuberculosis Hospital bonds in the 
denom. of $1,000 each, dated Jan. 15 1925, bearing interest at 
the rate of 4%%. Bonds due and payable as follows: $11,000 
Oct. 15 1926 to 1930, inclusive: $10,000, 1931 to 1937, inclusive. 
Bonds to be issued under and by authority of Sections 2434 
(Am. O. L. 105-6, p. 502); 5639-1 (Am. O. L. 105-06, p. 502); 
5639-1 (Am. O. L. 105-6, p. 16); 5642-1 General Code of Ohio, 
and other sections of the said code applicable thereto, by vote 
of the people of Franklin County, Ohio, and by resolution of the 
Board of County Commissioners of Franklin County, Ohio, 
adopted Dec. 20 1924. 

2,900 8. D. Franklin No. 4 Watermain Bonds, Improvement No. 55 
bones in the denom. of $1,000 each, and one bond in the denom, 
of $900, dated Jan. 151925, bearing 5%. Bonds due and payable 
as follows: $1,000 Oct. 151926 and 1927, and $900, 1928. 

10,700 8S. D. Clinton No. 2 Watermain Bonds, Improvement No. 54, 
bonds, in the denom. of $1,000 each and one in the denom. of 
$700, dated Jan. 15 1925, bearing 5% interest. Bonds due and 
peqente as follows: $700, Oct. 15 1926; $2,000, 1927 to 1931. incl. 

26,400 S. D. Clinton No. 2 Sewer Bonds, Improvement No. 52, bonds in 
the denom. of $1,000 each, one bond in the denom. of $400, 
dated Jan. 15 1925, bearing 5% interest. Bonds due and pay- 
able as follows: $2,400, Oct. 15 1926; $3,000, 1927 to 1934, incl. 

Int. A.& O.15. Suid watermain and sewer improvements to be made 

under the provisions of Section 6602-1 and Section 6602-17 et seq. of the 
General Code of Ohio; and bonds to be issued under and by authority of 
Section 6602-4 and Section 6602-20, General Code of Ohio, and other sec- 
tions of the General Code applicable thereto, and by resolutions of the 

d of County Commissioners adopted on the 20th and 3lst days of 
December 1924, respectively. Bonds are advertised for sale in accordance 
with the provisions of Section 2294 of the General Code of Ohio. The 
bonds will be prepared, signed, recorded and yeney for delivery on the day 
of the sale thereof. The interest and principal, when due, shall be payable 
at the office of the County Treasurer in the city of Columbus. A complete 
transcript of all proceedings had in the matter of auhtorizing, advertising 
and awarding bonds will be furnished the successful bidder at the time of 
the award, and bids conditioned on the acceptance of bonds bid upon only 
upon the approval oS precestians by the attorney of the bidder will be 
accepted and considered, and a reasonable time will be allowed the successful 
bidder for the examination of transcript before requiring compliance with 
the terms of this notice or any bids made thereunder. All pro als shall be 
accompanied by a certified check or cash in an amount equal to 1% of the 
par value of all bonds bid upon. Ifa certified check be depositad the same 
shall drawn on a solvent national bank or trust company and made 
payable to the order of the Board of County Commissioners. If cash is 
tendered, it shall be United States legal tender. Hone of the bonds will be 
sold for less than par value with accrued interest to date of delivery. Bonds 
will be delivered free of charge to any bank designated in the city of Colum- 


bus. Purchaser must pay charges, if any, for delivery outside the city of 
Columbus. 


GADSDEN, Etowah County, Ala.—BOND SALE.—An issue of $50,000 
5% municipal bonds was purchased by Ward, Sterne & Co. of Birmingham, 
at a discount of $7,500, equal to 85. 


GERMAN FLATS UNION SCHOOL DISTRICT NO. 1 (P. O. Ilion), 
Herkimer County, N. Y¥.—BOND OFFERING CANCELED.—We are 
informed by Earl] p’ Watkin, Clerk Board of Education, that the offering 
of the $160,000 44% % coupon school bonds which had been scheduled for 
Jan. 3 (see V. 119, p. 2911) was canceled. 


GOULD IMPROVEMENT DISTRICT NO. 1, Lincoln County, Ark.— 
BOND SALE .—The Merchants Planters Bank of Pine Bluff on Sept. 30. 
purchased $25,000 6“ water works bonds. Due $1,250 1927 to 1946, incl. 


GRAND RAPIDS, Itasca County, Minn.—CORRECTION.—W. L. 
Robinson, City Recorder, informs us that the report of the sale of $20,000 
refunding bonds given in our issue of July 5, page 111, is erroneous, as no 
bonds have been sold by this city for the past few years. 


GRADY COUNTY (P. O. Chickasha), Okla.—BONDS VOTED.—At 
the election held on Dec. 22 (V. 119, p. 2556) the voters authorized the 
issuance of $650,000 road bonds. 


GRANVILLE SCHOOL DISTRICT (P. O. Granville), Licking 
County, Ohio.— BOND OF FERING.—Sealed bids will be received by Clara 
F. Owens, Clerk Board of Education, until 12 m. Jan. 23 for $10,000 5% 
school bonds. Denom. $1,000. Date Jan. 1 1925. Interest A. & O. 
Due $1,000 Oct. 1 1926 to 1935, inclusive. Certified check for 5% of the 
bonds bid for, payable to the Treasurer, required. 


GRAYS HARBOR COUNTY SCHOOL DISTRICT NO. 28 (P. O. 
Montesano), Wash.—BOND SALE.—The $75,000 school bonds offered 
en Aug. 30—V. 119, p. 972—-were awarded to the State of Washington as 
4%s at par. Date Sept. 15 1924. Due serially for 21 years. 


GREAT BEND, Barton County, Kan.—BOND OFFERING.—Sealed 
bids will be received until 2:30 p. m. Jan. 12 by Edward Opie, City Clerk, 
for $20,500 44% % sewer bonds. Date Jan. 11925. Denom. $1,000 except 
1 for $500. Due Jan. 1 as follows: $1,500, 1926, and $1,000, 1927 to 1945 
incl. Interest payable J. & J. A certified check for 2% of bid is required. 

BOND SALE.—The $17,600 4%% street improvement bonds offered 
on Dec. 29—V. 119, p. 3038—were awarded to the American State Bank 
of Great Bend at a premium of $125, equal to 100.71, a basis of 4.46%. 
Date Jan. 1 1925. Due Jan. 1 as follows: $1,600, 1926; $1,000, 1927 
and 1928; $2,000, 1929 to 1935 incl. 


GREENFIELD INDEPENDENT SCHOOL DISTRICT (P. O. Green- 
field), Adair County, lowa.—BOND DESCRIPTION.—The $110,000 
4% % school building bonds sold as stated in V. 118, p. 2219, were purchased 
by the White-Phillips Co. of Davenport at par, and are described as fol- 
lows: Date May 1 1924. Denom. $1,000. Due May 1 1925 to 1944. 
Interest payable M. & N. 


HAMBURG, Berks County, Pa.—DESCRIPTION.—Following is a 
description of the $50,000 school bonds sold to the First Nat. Bank and 
the Hamburg Savings & Trust Co., both of Hamburg, for $51,904, equal 
to 103.80, as was reported in V. 119, p. 3038. Denom. $1.000. Date 
Dec. 15 1924. Int. J. & D. Due Dec. 15 1927 to 1951, incl.; optional, 
Dec. 15 1930. The bonds were awarded on Dec. 12 1924 as 4s. 


HARDEMAN COUNTY ROAD DISTRICT NO. 1 (P. O. Quanah), 
Tex.—BOND ELECTION .—On Jan. 17 an election will be held for the pur- 
pose of voting on the question of issuing $600,000 5% road bonds. 


HARRISON SCHOOL DISTRICT (P. O. Harrison), Hamilton 
County, Ohic.—BOND SALE.—Seasongood & Mayer of Cincinnati have 
te the $110,000 54%% coupon school bonds offered on Jan. 2— 

- 119, p._112—for $116,121, equal to 105.56, a basis of about 4.85%. 
Date Jan. 1 1925. Due every six months as follows: $2,000 Oct. 1 1926, 
and $3,000 each Apr. 1, and $2,000 each Oct. 1, from April 1 1927 to 
Apr. 1 1948. incl. 


HENRY COUNTY (P. O. Napoleon), Ohio.—BOND SALE.—The 
Detroit Trust Co. of Detroit purchased the two issues of 5% bonds offered 
on Jan. 2 (V. 119, p. 2912) as follows: 
$7,500 Hanna R No. 226 bonds for $7,631, equal to 101.74, a basis of 


about 4.74%. Due yearly on Sept. 1 as follows: $500, 1926, d 
$1,000, 1927 to 1939 incl. - $ = 


28,000 Romes Boad No. 214 bonds for $28,527, equal to 101.88, a basis of 


about 4.54%. Due yearly on Sept. 1 as follows: $3,000, 1926 to 
1933 incl., and $4,000, 1934, > - 


Date Jan. 2 1925. Bids were as follows: 





$28,000 Issue. $7,500 Issue 
Prem. Prem. 


Dewols Trust Oo., Detrots... 2... ccccncceccces $527 00 $131 00 
es ED On 2, BR cc eunccnoccanemaw 499 00 110 00 
Provident Savs. Bank & Trust Co., Cincinnati__.__ 490 00 114 00 
Breed, Elliott & Harrison, Cincinnati__.__._._____ 445 00 97 50 
 . £2 So UU ere eees ees 453 60 81 00 
Seasongood & Mayer, Oilncinnatl................ 393 00 83 00 
Pe. Ti — = eeepoaee Tees 431 53 No bid 
Bs ls ee Oe ig SIs oo ce ccncsccccsconces 315 00 67 00 
RE eae *372 75 * 
eil, Roth & Irving Co., Cincinnati_--~~>~~2227 255 00 60 00 


* Bid for both issues combined. 


HOMER AND CORTLANDVILLE UNION FREE SCHOOL DIS. 
TRICT NO. 1 (P. O. Homer), Cortland County, N. Y.—BOND OFFER- 
ING.—Sealed bids until 7 p. m. Jan. 20 will be received by C. Lawrence 





Creque, Clerk Board of Education, for $190,000 4% % coupon or registered 
school bonds. Denom. $1,000. Date Jan. 1 1925. Prin. and semi-ann. 
int., payable at the Homer National Bank of Homer. Due sorty on 
Jan. 1 as follows: $3,000 1926 to 1929, incl.; $4.000 1930 to 1934, incl.; 
$6,000 1935 to 1938, incl.: $6,000 1939 to 1942, incl.; $7,000 1943 to 1945, 
incl.; $8,000 1946 to 1948, incl.; $9,000 1949 to 1951, incl.; $10,000 1952 
and 1953 and $11,000 1954 and 1955. Bids to be on forms furnished by 
the above Clerk. Legality approved by Caldwell & Raymond of New 
York. Certified check for 2% of par value of the bonds bid for, payable 
to the District Treasurer, required. 


HOPEDALE VILLAGE SCHOOL DISTRICT (P. O. Hopedale), 
Harrison County, Ohio.—BOND OFFERING.—Sealed provosals until 
12 m. (Central standard time) Jan. 16 will be received by W. C. Kerr, 
Clerk Board of Education, for $42,000 5% school bonds. enom. $2,100. 
Date Feb 1 1925. Int. semi-ann. Due $2,100-every ‘six months from 
Avr. 1 1926 to Oct. 1 1925 incl. Cert. check for 2% of the amount bid, 
upon some solvent bank, payable to the Bd. of Education, required. 


HOUSTON, Harris County, Tex.—BOND ELECTION.—On election 
will be held on Feb. 28 for the purpose of voting on the question of issuing 
$500,000 water bonds. 


IDEAL FARMS DRAINAGE DISTRICT (P. O. Tampa), Fla.— 
BOND SALE.—The $246,000 6% drainage bonds offered on Dec. 17— 
V. 119, p. 2557—-were purchased by Fred. M. Crane Co. at 95. Date 
Pee. 3 a A Denom. $1,000. Due serially for 25 years. Interest 
payable F. A. 


ILLINOIS (State of).—BOND SALE.—Geo. B. Gibbons & Co., Inc.s 
of New York were the successful bidders for the $4,000,000 4% coupon 
highway bonds offered on Dec. 30—V. 119, pp. 2912—at 97.5575, a basis 
of about 4.287. Date Jan. 1 1925. Due $500,000 May 1 1932 to 1939 
inc!. These bonds, it is stated, are a legal investment for savings banks 
and trust funds in New York, Illinois, Massachusetts, Connecticut and 
other states, and their legality is approved by Messrs. Wood & Oakley. 
The financial statement of the State of Illinois shows assessed valuation 
fixed by the State Tax Commission, 1923, $8,181,019,188; assessed valuation 
equalized for urpetee of taxation, 1923, $4,090,509,594: and total bonded 
debt, including this issue, $116,053,600, or less than 3% of the equalized 
yar The population of Illinois according to the 1920 census was 
6.485.289. 

Other bidders were as follows: First National Bank of New York and 
associates, E. H. Rollins & Sons of New York and associates, Guaranty 
Trust Co. and associates, Speyer & Co. and associates and the Continental 
National Bank of Chicago and associates. There was less than $7,000 
difference between the six highest bids. This is one of the first, it is stated, 
ef all recent issues of State of [Illinois bonds to bear interest semi-annually. 


JACKSON COUNTY (P. O. Jackson), Minn.—BOND DESCRIPTION. 
—The $23,000 5% ditch bonds purchased by the Minneapolis Trust Co. of 
Minneapolis (V. 118, p. 2733) are descri as follows: Date June 1 1924. 
Denom. $500. Due 1930 to 1943, inclusive. Interest payable (J. & D.) 

JACKSONVILLE, Duval County, Fla.— BOND OFFERING.—Sealed 
bids will be received until 3.30 P- m. Jan. 20 by M. B. Herlong, Chairman 
City Commission, at Room 13, City Hall, Jacksonville, for $50,000 5% 
redeemable bonds. Date Jan. 15 1925. Denom. $1,000. Due Jan. 15 
as follows: $10,000, 1927 to 1929, incl., and $20,000, 1930. Coupon 
bonds, registerable as to pry my only. Principal and interest (J. & J. 15) 
payable at Jacksonville or at the fiscal agency of Jacksonville in New York 
City, at option of holder. Legality to be approved by John C. Thomson, 
New York City. A certified check on one of the banks of Jacksonville 
or upon some national bank, payable to the order of the City Treasurer 
of Jacksonville, for 2% of bid is required. 


JASONVILLE, Greene County, Ind.—BOND OFFERING.—Sealed 
proposals until 7.30 p. m. Jan. 19 will be recsived by A. E. McCullough, 
City Clerk, for $25,000 5% school coupon bonds. Denom. $500. Date 
Dee. 1 1924. Int. J. & J. Due yearly on Jan. 1 as follows: $2,000 1927 
to 1938 incl. and $1,000 1939. Cert. check for $50) payable to the City 
Treasurer, rejuired. 


JEFFERSON DAVIS PARISH (P. O. Jennings), La.—BONDS 
VOTED.—At an election held recently the voters authorized the issuance of 
$75,000 road bonds. 


JIM WELLS COUNTY (P. O. Alice), Tex.—BONDS REGISTERED .— 
On Jan. 2 the State Coraptroller of Texas registered $72,000 54% special 
road bonds. Due serially. 


JOHNSON CITY, Washington County, Tenn.—BOND SALE.— 
An issue of $53,200 6% street paving bonds was purchased by the Weil, 
Roth & Irving Co. of Cincinnati at 103. Date Jan. 1 1925. Denom. 
$100 and $1,000. Due as follows: $2,500, 1926 to 1934, incl., and $30,700 
in 1945. Principal and interest (J. & J.) payable in New York. Purchaser 
to print bonds and furnish legal opinion. Legality approved by Shaffer 
& Williams of Cincinnati. 


KENYON, Goodhue County, Minn,.—-BOND ELECTION .—An elec- 
tion will be held on Jan. 14 for the purpose of voting on the question of 
issuing $7.000 414 % sewer system bonds. 


KLAMATH COUNTY SCHOOL DISTRICT NO. 1 (P. O. Klamath 
Falls), Ore.—BOND OFFERING.—Ida B. Momyer, District Clerk, will 
receive sealed bids until 7 p. m. Jan. 19 for $150,000 5% school bonds. 
Date Jan. 11925. Denom. $1,000. Due July 1 as follows: $10,000 1925, 
$15,000 1926 to 1928, incl., and $95,000 Jan. 1 1945. Optional July 1 
1930. A certified check for 5% of bid is required. 


KNOX COUNTY COMMON SCHOOL DISTRICT (P. O. Benjamin), 
Tex.—BOND SALE.—The Brown-Crummer Co. of Dallas purchased an 
ssue of $16,000 6% school bonds during April. 


LA MESA, Dawson County, Tex.—BOND ELECTION.—An election 
will be held on Jan. 20 for the purpose of voting on the question of issuing 
$150,000 water and sewer bonds. 


LANSING, Ingham County, Mich.—BOND SALE.—tThe following 
issues of 414% bonds offered on Dec. 29—V. 119, p. 2912 —have been sold 
to Geo. B. Gibbons & Co., Inc., of New York for $1,057,511, equal to 
100.71, a basis of about 4.327: 
$150,000 bridge bonds. Due $15,000 Jan. 2 1932 to 1941, incl. 

30,000 sewer bonds. Due $39,000 Jan. 2 1926 to 1935, incl. 

609,000 paving bonds. Due $120,000 Jan. 2 1926 to 1930, incl. 

Date Jan. 2 1925. Bids were as follows: 


Price. 
ee ee ne ee ee ee ee 100.7153 
Old Colony Trust Co., Lehman Bros., W. A. Harriman & Oo., and 

Howe, Snow & Bertles..-..-.----- Sovedsenecences eee 
Bank of Detroit, Eldredge & Co., and Kean, Taylor & Co________100.642 
Estabrook & Co., Harris, Small & Co., Hannahs, Ballin & Lee. and 

BESO. LAINDEES © OO. on cecccccccccenecssesccseceocoesces 100.591 
City National Bank, Lansing_- ------ aah a ee sos cas Gs lh ds pede aa ace 100.5841 
Capital National Bank, Lansing, and Kissel, Kinnicutt & Co____100.582 
Whittlesey, McLean & Co.; Curtis & Sanger; Biodget & Co., and R. 

i, Sc cecnndwias< o6edenatanns sobheneun tend 100.519 
ee a eee eee Sekt etnkenane te 100.4386 
Illinois Merchants Trust Co.; First Trust & Savings Banx, and 

Pee ee tthe haan wae’ 00.413 
Watling, Lerchen & Co.; Prudden & Co.; Security Trust Co.; 

Batchelder, Wack & Co., and C. W. Whitis & Co____-_- acsoce 100.341 
National City Company- ------- er ee aan deine 100.349 
A.B. Leach & Company- ----- ceo mae ih 650i e @ das Sik eee 100.323 
Equitab'e T-ust Company, and Stranahan, Harris & Oatis__-___100.3104 


Detroit Tru t Co.; Bankers Trust Co., and Guaranty Trust Co___ 100.269 
Rutter & C».; Eastman, Dillon & Co.;C. W. McNear & Co., and 
A. me. Lemmeors & O8.....----< sind cacsenseenetosas mheun wae 100.1071 
Wm. R.C mpton Company : ‘ 100.071 
First Na ional Company and Harris Trust & Savings Bank bidders at 
premium $2.205, price 99.79. 


LAWNDALE SCHOOL DISTRICT, Los Angeles County, Calif.— 
BIDS.—Following is a list of bids received for the $44,000 5% school bonds 
awarded to the Bank of Italy of Los Angeles (V. 120, p. 113): 


emium. Premium. 
Capital National Bank. ------- $406|Wm. R. Staats Co____.._... 2 $112 
First Securities Co__.....----- 211|Anglo-London-Paris Co .__.... 203 
Citizens National Co_._..----- St LSE Si cnccnadecounensas 126 


p oss 2. 650 
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LIBERTY CENTER SPECIAL VILLAGE SCHOOL DISTRICT 
(P. O. Liberty Center), Henry County, Ohio.— BOND SALE.—Strana- 
han, Harris & Oatis, Inc., of Toledo, have purchased the $12.958 84 57% 
school bonds offered on Dec. 27—V. 119, p. 2790—for $12,997 54, equal 
to 100.29, a basis of about 4.95%. Purchaser to print bonds. Date Der. 
15 1924. Due yearly on Sept. 1 as follows: $958 84 1926, $1,000; 1927 
to 1929, incl., and $1,500 1930 to 1935, incl. 


LIMESTONE COUNTY CONSOLIDATED ROAD DISTRICT NO. 4 
(P. Mexia), Tex.—BOND SALE.—An issue of $1,300,000 road bonds 
was awarded to C. Edgar Honnold, of Oklahoma City, at a premium 


of $27,000, equal to 102.07. 


LIVINGSTON PARISH SCHOOL DISTRICTS (P. O. Spvingvilte), 

La.—BOND OFFERING.—Sealed bids will be received until 10 a. m. 

Jan. 26 by M. E. Wascom, President School Board, for the following 

6% bonds: : 

$4,000 School District No. 28 bonds. Denom. $500. Due serially Feb. 1 
1926 to 1933. A certified check for $250 is required. 

50,000 School District No. 27 bonds. Denom. $1,000. Due. serially 
1926 to 1945. Interest payable F. & A. A certified check for 
$1,250 is required. ; 

Date Feb. 1 1925. Legality approved by Martin & Campbell of New 

Orleans, and Charles & Rutherford, St. Louis. 


LONGVIEW, Cowlitz County, Wash.—BONDS VOTED.—At the 
election held on Dec. 17 (V. 119, p. 2913) the voters authorized the issuance 
of $95,000 school building bonds. In our notice of election (V. 119, p. 2913) 
we reported the amount of bonds to be voted on as $120,000, which was 
incorrect. 


LOS ANGELES MUNICIPAL IMPROVEMENT DISTRICT NO. 35, 
Los Angeles County, Cal.—BOND OFFERING.—Robert Dominguez. 
City Clerk, will received sealed bids until 10.30 a. m. Jan. 14 for $275,000 
improvement bonds to bear interest at a rate not to exceed 5% %. Date 
Jan. 1 1925. Denom., $1,000. Due Jan. 1 as follows: $7,000, 1926 to 
1963, incl., and $9,000, 1964. Principal and semi-annual interest payable 
at the City Treasurers offce or at the Guaranty Trust Co., New ork 
City. Legality approved by John C. Thomson, New York City. A 
certified check for 2% of bid payable to the City Treasurer, is required. 


LYON COUNTY (P. O. Marshall), Minn.—BOND SALE.—The 
$36,000 public drainage ditch bonds offered on Dec. 29 (V. 119, p. 3039) 
were awarded to the Minneapolis Trust Co. of Minneapolis as 4)4s at a 
premium of $471, equal to 101.30. Following is a list of other bidders: 

Name— Premium.| Name— 5 Premium. 
Wells-Dickey Co__- ____.$385|Minn. Loan & Trust Co--- 

N. W. Trust Co_- - 227) Drake-Jones - - - - - - - 
Paine, Webber & Co 470 


McALESTER, Pittsburgh County, Okla.—BONDS VOTED.—The 
voters authorized the issuance of the following bonds, aggregating $85,000, 
at the election held on Dec. 30 (V. 119, p. 3039): 
$35,000 water bonds. 

35,000 fire station building bonds. 


MAHANOY CITY, Schuylkill County, Pa.—BOND SALE. E. H. 
Rollins & Sons, of Philadelphia. have purchased the $300,000 4%% im- 
provement bonds offered on Sept. 8 (V. 119, p. 1200) at 100.375—a basis 
of about 4.45%. Due $10,000 May 1 1925 to 1954, inclusive. 


MALDEN, Middlesex County, Mass.—TEMPORARY LOAN .—The 
Atlantic National Bank has purchased a temporary loan of $300,000, 
payable July 1 1925, on a 2.97% discount basis. 


MARICOPA COUNTY SCHOOL DISTRICT NO. 1 (P. O. Phoenix), 
Ariz.— BOND SALE.—The $650,000 5% school bonds offered on Jan. 5 
(V. 119, p. 2913) were awarded to a syndicate composed of the International 
Trust Co. and James N. Wright & Co., both of Denver: Harris Trust & 
Savings Bank of Chicago, and the Palmer Bond & Mortgage Co. of Salt 
Lake City, at 103.51. Date Jan. 5 1925. Due in 20 years. 


MARSHALL COUNTY (P. O. Marshalltown), lowa.—BOND SALE .— 
The $800,000 5% road bonds offered on Dec. 30—V. 120, p. 113—were 
awarded to Ballard, Hassett & Beh of Des Moines at a premium of $100 
equal to 100.01, a basis of 4.99%. Date Dec. 1 1924. Due May as 
follows: $53,000, 1928 and 1929; $56,000, 1930; $59,000, 1931; $62,000, 
1932; $65,000, 1933; $67,000, 1934; $70,000, 1935; $74,060, 1936; $77,000, 
1937; $80,000, 1938, and $84,000, 1939, optional on any interest payment 
date after five years. 

MARYLAND (State of).—CERTIFICATE OFFERING.—Sealed bids 
will be received by John M. Dennis, State Treasurer, at his office in 
Annapolis, until 12 m. Feb. 11 for $275,000 414% coupon Certificates of 
Indebtedness ‘‘General Construction Loan of 1924.’ Denom. $1,000. 
Date Feb. 151925. Bonds may be registered as to principal. Int. F.& A. 
15. Dueon Feb. 15 as follows: 

Ssries 

N : $15,000 
i 17,000 


Series— 
3008 )i"D"" ... 
i hee sage 
’ 1930 |‘*Ww’’- 
18,000 at me” 
19,000 — 
a a . 20,000 lke rs 
an —s 1934 | 
This loan and the interest payable thereon is exempt from the Federal 
income tax and from State. County and Municipal taxation. 
Each bid must be for cash on delivery, and must be accompanied by a 
certified check upon some responsible banking institution, drawn to the 
order of the Treasurer for 5% of the par value of the amount bid for. 


MATADOR INDEPENDENT SCHOOL DISTRICT, Motley County, 
Tex.—BOND OFFERING.—Sealed bids will be received until Jan. 12 by 
B. M. Sudduth, Secretary School Board, for $70,000 5%% high school 
bonds. Due as follows: 500 1925 to 1944, $2,500 1945 to 1954 and $3,500 
1955 to 1964, incl. Principal and interest payable in New York City. A 
certified check for $3,000 is required. 


MEDINA SCHOOL DISTRICT (P. O. Medina), Medina County, 

Ohio.—BOND OFFERING.—Sealed bids will be received by E. F. Gibbs, 
Clerk Bd. of Education, until 10 a. m. Jan. 21 for $14,000 5%% 
bonds. Denom. $500. Date Jan. 1 1925. Prin. and semi-ann. 
(A. & O.) payable at the office of the Clerk Bd. of Education. Due yearly 
on Oct. 1 as follows: $1,000 1926 and 1927; and $1,500 1928 to 1935, inc. 
Cert. check for 2% of the amount of bonds bid for, payable to the above 
official required. 


MEMPHIS, Shelby County, Tenn.—NOTE SALE.—The $500 ,0004% % 
school revenue notes offered on Jan. 6—V. 119, p. 3039—were awarded 
to the Bank of Commerce of Memphis at 100.48, a basis of 4.00%. Date 
Jan. 11925. Due Oct. 1 1925. 

NOTE SALE.—The $750,000 44%;% coupon revenue notes offered on 
Jan. 6—V. 117, p. 3039—were awarded to a syndicate composed of the 
. First National Bank and Kissell, Kinnicutt & Co., both of New York. 
Salomon Bros. & Hutzler of Boston and Central State National Bank of 
Memphis at 100.45, a basis of about 3.79%. Date Jan. 1 1925. Due 
Sept. 1 1925. 

‘ollowing is a list of other bidders: 
Bank of Commerce & Trust Co. (Memphis) and Hallgarten & 

Oy fe) Eee 6 err ore $3,217 50 
Union & Planters Bank & Trust Co. and Bankers Trust Co 
F.S. Moseley & Co. (basis) 

Harris Trust & Savings Bank 
Stranahan, Harris & Oatis, Inc., and Horwitz & Co 
Continental & Commercial Trust & Savings Bank and Illinois 

Merchants Trust Co 

S.N. Bond & Co 


- - $22,000 
. 23,000 
--- 24,000 
-- 25,000 
. 26,000 


_MESA COUNTY SCHOOL DISTRICT NO. 19 (P. O. Grand Junc- 
tion), Colo.—BOND ELECTION—BOND SALE.—Subject to being voted 
at an election to be held soon, $39,000 434% school building bonds have 
been sold to Boettcher, Porter & Co. of Denver. Due $1,500, 1940 to 
1945 incl., and $3,000, 1946 to 1955 incl. 


“ ner coe, Kemectone Sopnte, fan mama seein elec- 
on W e held on Jan. or the purpose of voting on the question of 
issuing $40,000 water bonds. ieee oii 


MINIDOKA COUNTY SCHOOL DISTRICT NO. 1 (P. O. Rupert), 
Idaho.—BOND SALE.—An issue of $47,000 5% refunding bonds was 
purchased by the Childs Bond & Mortgage Co. of Boise. 





MINNEAPOLIS, Hennepin County, Minn.—BOND OFFERING.— 
Sealed bids will be received until 3 p. m. Jan. 21 by Chas. E. Deall, Secre- 
tary Board of Park Commissioners, for the following special park and 
Ror on improvement bonds aggregating $574,981 20: 

5,000 0044%% bonds. Date Aug. 1 1923. Denom. $1,000. Due 


Aug. 1 1924 to 1934. 

239,981 204%% bonds. Date Oct. 1 1922. Denom. $1,000 except 1 for 
$981 20. Due Oct. 1 1923 to 1933. (Bonds due Oct. 1 1923 
and 1924 will be paid by city at time of delivery.) 

250,000 004%% bonds. Date April 1 1924. Denom. $1,000. Due 
April 1 1925 to 1935. 

A certified check for 2% of bid, payable to C. A. Bloomquist, City 

Treasurer, is required. 

BOND OFFERING.—Sealed bids will be received until 2 


( P. m. Jan. 21 
by Geo. M. Link, Secretary Board of Estimate and Taxation, for $ 


1,340,000 


Jate Feb. 11925. Denom. $1,000. Due Feb. 1 as follows: $35,000, 192 
and $45,000, 1927 to 1955, inclusive. Principal and interest (F. & A 
payable at the fiscal agency of the City of Minneapolis in New York City 
or at office of City Treasurer, Minneapolis. Legality approved by John OC. 
Thomson, New York City. A certified check for 2% of bid, payable to 
C. A. Bloomquist, City Treasurer, is required. 


MITCHELL, SCURRY AND FISHER COUNTIES COMMON 
SCHOOL DISTRICT NO. 21, Tex._-BONDS REGISTERED .—$5,000 6% 
school bonds were registered on Dec. 31 by the State Comptroller of Texas. 
Due 10 to 20 years. 


MONCLOVA TOWNSHIP RURAL SCHOOL DISTRICT (P. O. 
Monclova), Lucas County, Ohio.—BOND SALE.—The Detroit Trust 
Co. of Detroit has purchased the $55,000 5% school bonds offered on 
Jan. 3—V. 119. p. 2913—for $55,635, equal to 101.15, a basis of about 
4.84%. Date Jan. 1925. Due yearly on Oct. 1 as follows: $3,000 
1926 to 1930, incl., and $4,000 1931 to 1940, incl. 


MONONA, Clayton County, lowa.—BOND ELECTION.—An elec- 
tion will be held on Jan. 29 for the purpose of voting on the question of 
issuing improvement bonds not exceeding $14,000. 


MORGANFIELD, Union County, Ky.—BOND SALE.—An issue of 
$120,000 5% water-works bonds was purchased by Caldwell & Co. of Nash- 
ville at par. Legality approved by Peck, Shaffer & Williams of Cincinnati. 


MOUNT KISCO, Westchester County, N. Y.—BOND OFFERING.— 
Until Jan. 20 sealed bids will be received by T. Rockwell Matthews, Vil- 
lage Clerk, for $4,500 5% improvement bonds. Int. semi-ann. Due $500 
Sept. 1 1925 to 1933 incl. 


NAMPA, Canyon County, Idaho.—BOND SALE—REPORT ERRONE- 
OUS.—We have been informed by the City Clerk that no refunding bonds 
to the amount of $67,000 were sold recently as stated, in V. 119, p. 3039. 


NEW KNOXVILLE, Auglaize County, Ohio.—BOND OFFERING.— 
Sealed proposals will be received until 12 m. Jan. 15 by Walter A. Kuck 
Village Clerk, for $12,000 6% electric works bonds. Denom. $400 a 
$500. Date Oct. 11924. Int. A.& O. Due yearly on Sept. 1 as follows: 
$800, 1926 to 1935 incl., and $1,000, 1936 to 1939 incl. Certified check 
for $100, payable to the Village Treasurer, required. 


NEW LEXINGTON VILLAGE SCHOOL DISTRICT (P. O. New 
Lexington), Perry County, Ohio.._BOND SALE.—The Herrick Co. of 
Cleveland has purchased the $240,000 5% school bonds offered on Jan. 5— 
V. 119, p. 2790—for $245,476, equal to 101.12, a basis of about 4.89%. 
Date Dec. 20 1924. Due $10,000 Sept. 20 1926 to 1949, incl. 


NEWMAN GROVE SCHOOL DISTRICT, Madison County, Neb.— 
BOND SALE.—James J. Wachob & Co. of Omaha purchased an issue of 
$40,000 5% refunding bonds. Date Oct. 1 1924. Due Oct. 1 1944; 
optional in 1929. 


NEWPORT, Newport County, R. I.—BOND OFFERING.—Sealed 
bids were received by Alice N. Leonard, City Treasurer, until 5 p. m. 
Jan. 8 for $50,000 4% % coupon “Broadway and Belleveue Ave. Permanent 
Pavement Series D’’ bonds. Denom. $1,000. Date Jan. 1 1925. Due 
$3,000 Jan. 1 1926 to 1941 incl., and $2,000, Jan. 1 1942. Prin. and 
semi-ann. int. (J. & J.) payable in gold coin of the United States of the 

resent standard of weight and fineness at the office of the City Treasurer, 
Newport, or at holders’ option at the First National Bank of Boston, 
in Boston. These bonds are engraved under the supervision of and certified 
as to genuineness by the First National Bank of Boston; their legality 
will be approved by Ropes, Gray, Boyden & Perkins, whose opinion will 
be furnished the purchaser. All legal papers incident to this issue will be 
filed with said bank where they may be inspected at any time. Bonds 
will be delivered to the purchaser on or abeut Jan. 9 1915 at the First 
National Bank of Boston, Boston. 


rmanent improvement bonds to bear interest at a rate not to exceed es % 
) 


Valuation 1924______ 
Sinking fund bonds_ 
Less sinking funds 


.$81,544,900 00 
$616,000 00 
. 381,724 84 


234,275 16 
.-- 1,585,500 00 


"$1,819,775 16 


Serial bonds (including issue advertised) 


Total net debt 
Population, 1920, 30,255. 


NEWTON, Harvey County, Kan.—BOND OFFERING.—Adella 
Martin, City Clerk, will receive sealed bids until 10 a.m. Jan. 17 for $65,000 
4\4%% internal improvement bonds. Date Jan. 1 1925. Denom. $1,000, 
$700 and $800. Due Jan. 1 as follows: $6,500 1926 to 1935, incl. A 
certified check for 2% of bid is required. 


NEWTON, Middlesex County, Mass.—BOND SALE.—Wise, Hobbs 
& Arnold of Boston have purchased the $50,000 4% tax-exempt coupon 
school bonds offered on Jan. 6—V. 119, p. 113—at 100.703, a basis of 
about 3.85%. Date Dec. 1 1924. Due $5,000 yearly on Dec. 1 1926 


to 1934 inclusive. 

Rate Bid. Rate Bid. 
Estabrook & Co-_ {Old Colony Trust Co 
F. 8. Moseley & Co_____-- .100.621|R. L. Day & Co F 
Arthur Perry & Co 100.583 |Edmunds Brothers_______-_- 100.355 
National City Co__ 100.58 |Geo. A. Fernald Co_____ _- 100.327 
Kidder, Peabody & Co 100.539|F. L. Dabney & Co_-_ s 
Curtis & Sanger 100.52 |Harris, Forbes & Co., Inc__.100.19 
Blodget & Co 100.48 | First Nat. Bk., W. Newton_100.10 
Merrill, Oldham & Co______100.46 |Bonbright & Co., Inc 100.071 


NEW YORK CITY.—TEMPORARY LOANS ISSUED DURING 
DECEMBER.—During the month of December this city issued short-term 
securities, all bearing 244% interest, in the aggregate of $121,050,000, con- 
—— of revenue bonds and bills, tax notes and corporate stock notes, as 
ollows: 

Revenue Bills of 1924. 
Amount. Maturity. 
$5,000,000 May 21 1925 
10,000,000 May 28 1925 
10,000 ,000 June 4 1925 Dee. 9 
10,000 ,000 June 11 1925 Dec. 9 

Special Revenue Bonds of 1924. 

$5,000 ,000 June 15 1925 Dec. 15 
5,000,000 June 17 1925 Dec. 29 
Tax Notes of 1924. 
$1,050,000 June 16 1925 Dec. 
Corporate Stock Notes. 
Various Municipal Purposes. 
Mar. 10 1925 Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 


Corporate Stock Notes. 

Vartous Municipal Purposes (Concluded). 

° Maturity. I. 

Apr. 21 1925 

Apr. 28 1925 

May 5 1925 

May 12 1925 

May 19 1925 

May 26 1925 

June 16 1925 

Waiter Supply. 

June 2 1925 

June 9 1925 

Rapid Transit. 

June 9 1925 

June 16 1925 

June 16 1925 

June 16 1925 

June 16 1925 

Apr. Dec. Dock Purposes. 

Apr. Dec. Apr. 7 1925 . 

GENERAL FUND BONDS.—This city also issued during December 

$39,500,000 3% general fund bonds, due Nov. 1 1930; $26,000,000 were 
issued on Dec. 30 and $13,500,000 on Dec. 31. 


NEW VIRGINIA INDEPENDENT SCHOOL DISTRICT (P. O. 
New Virginia), Warren County, lowa.—BOND DESCRIPTION .— 
The $65,000 4% % school bonds purchased by Ringheim, Wheelock & Co. 
of Des Moines at 100. V. 118, p._1309—are described as_follows: 
Date March 1 1924. Denom. $1,000. Due 1943. Int. payable M. & N. 


Issued. 
Dec. 
Dec. 9 


~ 
fos) 


Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
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NILAND WATER DISTRICT, Imperial Gounty, Calif.—BOND 
ELECTION .—An election yh be held on Jan. 27 for the purpose of voting 
on the question of issuing $140,000 drainage bonds. 


NORFOLK, Norfolk County, Va.—NOTE SALE.—An 
$1,500,000 revenue notes was purchased on Jan. 7 by 
and the First National Bank, both of New York. 
Due July 8 1925. 


OCEAN COUNTY (P. O. Toms River), N. J.—BOND OFFERING.— 
Sealed bids will be received by David O. Parker. Clerk Board of Chosen 
Freeholders, until 12 m. Jan. 20 for an issue of 54% temporary road 
impt. bonds not to exceed $7 ,000, no more bonds to be awarded than 
will produce a premium of $1,000 over $7,000. Denom. $1,000. Due 
Aug. PY 1926, optional on any int.-paying date. Prin. and semi-ann. int. 

yable at the Ocean County Trust Co. of Toms River. Legality approved 

y John C. Thomson of New York. Certified check for 2% of the amount 
of bonds bid for, payable to the County Treasurer, required. 


OIL CITY, Venango County, Pa.—BOND OFFERING. 
p.m. Jan. 12 sealed bids will be received by W. W. Holt, 
for the following issues of series of 1924 4% 





issue of 
F. 8. Moseley & Co. 
Date Jan. 8 1925. 


i Until 4 
City Treasurer , 
™ coupon tax free bonds: 


$125,000 permanent improvement bonds. Due $25,000 Dec. 15 1929, 
1934, 1939, 1944 and 1949. 
60,000 pe aes nt improvement bonds. Due $15,000 Dee. 15 1930, 


1935, 1940 and 1945. 

Denom. $1. 000. Date Dec. 15 1924. Bonds may be registered as to 
aoe only. Principal and semi-annual interest, payable at the City 
reasurer’s office. Legality approved by Townsend, Elliott & Munson of 
Philadelphia. Certified check for 1°% of the amount bid for, payable to 
the city required. 


OMAHA, Douglas County, Neb.—BOND S AL & Co. 
of Omaha h: ave purchased an issue of $90.000 4% land appropriation and 
street opening bonds. Date Jan. 2 1925. Denom. $1,000. Due Jan 
21945. Principal and interest (J. & J.) payable at the office of the Treasurer. 
Legality approved by Chapman, Cutler & Parker, of Chicago. 


ONEONTA, Madison County, N. Y.—BONDS OFFERED.—Sealed 
bids were received by Charles H. Bowdish, City Chamberlain, until 1 p.m. 
Jan. 9 for the following issues of 414% coupon bonds: 
$37 .337 47 sewer bonds. Denom. ‘si. 000 and one for 33747. Du 
yearly on Nov. 1 as follows: $1,337 47 1905 ena "a 000 1926 ve 
1934, incl. 

124,617 35 paving series ‘‘A’’ bonds. 
Due yearly on Nov. 
1926 to 1928 incl. 

Date Nov. 1 1924. 
of New York City. 


ORANGE, Essex County, N. J.—BOND SALE.—Lehman Bros. 
E. H. Rollins & Sons of New York have purchased the issue of 4% ° 
coupon or registered school bonds offered on Jan. 6—V. 119, p. 3040—on a 
bid of $971,030, equal to 102.53, a basis of about 4.30% for $947,000 bonds 
($971,000 offered). Date Jan. 1 1925. Due yearly on Jan. 1 as follows: 
$25,000 1927 to 1956, inel., $30,000 1957 to 1962, incl., and $17,000 1963. 

Financial Statement. 
(as officially vapernas. ) 


E.—Stern Bros. 


Denom. $1,000 and one for $1,617 55. 
1 as follows: $13,617 55 1925, $13,000 
and $12,000 1929 to 1934 incl. 

Int.M.& N. Legality approved by Clay & Dillon 


and 


Assessed valuation, 1924 

Total bonded debt, including this issue 

Less Water bonds 

Less Sinking funds other than water sinking funds 


$32. 912 2.146 
a 3,253,875 
$456,000 

502 236 958 ,235 


Net bonded debt $2, 295 ), 640 


Population, 1920 Federal Census, 33,239. 


OREGON TOWNSHIP RURAL SCHOOL DISTRICT NO. 1 (P. O. 
Toledo, R. F. D. No. 1), Lucas County, Ohio..BOND SALE.—W. L. 
Slayton & Co. of Toledo have purchased the $390,000 5 


»% school bonds 
offered on Jan. 3——V. 119, p. 2791—for $309,025, equal to 103,008, a basis 
of about 4.69%. Date Jan. 


11925. Due $12,000 1926 to 1920 inel 

OYSTER BAY (P. O. Oyster Bay), Nassau County, N. Y..-BOND 
SALE .—The North Shore Bank of Oyster Bay on Dec. 16 purchased $15,000 
416% shore road sidewalk for $15,075, equal to 100.50. 


PALESTINE, Anderson County, Tex.—BONDS REGISTERED. 
The State Comptroller of Texas on Jan. 2 registered $110,000 5% school 
bonds. Due serially. 


PAOLA, St. Louis County, Kan.—BOND SALE.—The following 
impt. bonds, aggregating $12,144 35, offered on Dec. 30—V. 119. p. 3040— 
were awarded to the Prescott, Wright, Snyder Co. of Kansas City, Mo., 
as 4s at par and accrued int. Bonds were originally offered as 5s. 

Bond No. 1, $744 35, due Jan 1 1926. 

Bond No. 2, $600, due Jan. 1 1926. 

Bonds No. 3'to 20 incl., $10,800. 
1927 to Jan. 1 1935. 

Date Jan. 1 1925. 


Denom. $600. Due $1,200 Jan. 1 


Following is a list of bids received for 5% bonds. 
?rem. | Prem. 


Commerce Trust Co., K. C__ $340 80| Brown-Crummer Co., Wic_y $244 10 
Fidelity Nat. Bank & Trust Shawnee Inv. Co., Topeka_y 357 00 
Co., Kansas City_ _- .. 292 50|Chas. C. Young, Paola- 350 00 
Prescott, W right, Snyder Co., Miami Co. Nat. Bk., Paola__ 50 00 
NI ooo er 446 00|C. A. White *12 00 


*For only $1,200 bonds. y Plus expenses. 


PAYETTE, Payette County, Idaho.—-CORRECTION —Upon writing 
for verification of the sale of $40.000 5% refunding bonds—V. 119, p. 3040 
the City Clerk has informed us that no such bonds have been issued. 


PECOS COUNTY COMMON SCHOOL DISTRICT NO. 2 (P. O. 
Fort Stockton), Tex.—BONDS REGISTERED.—On Dec. 31 $5,000 
amod bonds were registered by the State Comptroller of Texas. Due 
serially. 


PEEKSKILL UNION FREE SCHOOL DISTRICT OF THE TOWN 
OF CORTLANDT (P. O. Peeksk ill), peoetehooter County, N. 
BOND SALE.—Harris, Forbes & Co. of New York have purchased the 
$120,000 school bonds offered on Jan. . (V.119, p. 2914) as 4.20s at 100.207, 
one - about 4.19%. Date Jan. 1925. ‘Sa $3,000 Jan. 1 1939 to 

78 incl. 


PERRIS, Riverside County, Calif.—BOND SALE.—An issue of 
$9,500 6% water bonds was oe hased recently by the Freeman, Smith & 
Camp Co. of Los Angeles. Jate Jan. 2 1925. Due after 1930. 


PHILADELPHIA, Pa.—BOND fALe ie following two issues of 
4% bonds offered on Jan. 5—V. 119, 2791—have been awarded to a 
syndicate composed of the National & ity Co.; Harris, Forbes & Co.; 
Bankers Trust Co.. Graham, Parsons & Co.; Janney & Co.; Bank of North 
— & Trust Co., and West & Co at 100.3047, a basis of about 
$11,000,000 20-50-year 4% registered and coupon bonds. Due Jan. 1 197! 
with the option of the city to redeem at par and accrued RR ad 
at the expiration of 20 years from the date of issue of this loan, 
or at any interest period thereafter, upon 60 days’ notice by 
public advertisement. 
1,000,000 15-year 4% registered and coupon bonds. 
Date Jan. 1 1925. 


PIKE COUNTY (P. O. Magnolia), at e's SALE.—The $25,000 
5% school bonds offered on Jan. 5—V. 19, ——* awarded to ae 
Magnolia Bank of Magnolia gt pee Date Jan. 1 1925. Due $500, 19 

to 1930; $1,000, 1931 to 1985; 1,500, 1936 to 1940, and $2,000, 1941 a 
1945 incl.; optional after 
bonds and. legal opinion. 


Sows om COUNTY SPECIAL ROAD AND BRIDGE DISTRICT 
NO. 6 (P. O. Clearwater), Ay eg OFFERING.—Until 2 p. m. 
Jan. 15 sealed bids will be received by J. N. Brown, Clerk Board of County 

Commissioners, for $998,000 road and RR. bonds to bear interest at a 
rate not to exceed 6% Date Dec. 1 1924. Denom. $1,000. Due Dec. 1 
as follows: $16, 000, 1929 to 1931: $25,000, 1932 to 1934: $35, 000, 1935 
to 1937; $45,000, 1938 to 1g: $55,000, i) and 1942; $65,000, 1943 and 
1944; $75, ”,, $85,000, 


All bids included accrued int. 


Due Jan. 1 1940. 


years. Purchaser agreed to furnish blank 


1945 to 19 948 and 1949. Principal and 
interest (J. ) peyable “ ial in New York City. lity to be ap- 
> by ‘¢ B. Masslich, New York City. A certified check for 2% of 


ayable to the order of the Clerk Board of Seunky Commissioners 
cma rawn upon a bank or trust ae doing business in Florida or upon 
a national bank in any place, is required. 





PINELLAS COUNTY sree Tas SCHOOL DISTRICT NO. 1 
(P. . Clearwater), Fla.—BON. ALE.—The $15,000 5%% 
bonds offered on Dec. 11—V. M9 P- “Sino awarded to dden & 
Co. of Toledo at a premium of $66: oma to 104.41, a basis of 5.19%. 
Date Dec. 1 1924. Denom. $1,000. ue Dec. 1 1949. Principal and 
interest payable in New York. 


PITT COUNTY DRAINAGE DISTRICT NO. 2 (P. O. Greenville), 
No. Cove. sent OFFERING .—Sealed bids wee be received until 11 a.m. 
Jan. 19 by R. D. Whithurst, Chairman Board of Drainage Commissioners, 
for $50,400 é% refunding bonds. Date 22m. 1 1925. Due Jan. 1 as 
follows: $3, 100, 1927 to 1930 incl.; $4,000, 1931 and 1932, and $5,000, 
1933 to 1938 incl. A certified check for $250, payable to the order of the 
Board of Drainage Commissioners, is required. 


PITTSBURG, Crawford Count & Kan.—BOND OFFERING .—Sealed 
bids will be received until 4 p. m. 16 by Leonard Boyd, City Clerk, 
for $69,497 95 44% % im igyement Conte. Date Oct. 1 1924. Denom. 
$1,000 except 1 for $49 Due serially from 1 to 10 years. Bonds 
are sold subject to their A. by the School Fund Commission of the 
State of Kansas. A certified check for 2% of bid, payable to the order 
of the City Treasurer, is required. 


PITTSBURG, Camp County, Tex.—BOND aa ord CAN- 
CELED.—The election to be held on Jan. 7—V. 119, p. 2914—for the 
purpose of voting on the question of issuing $55. 000 ethool bonds was 
canceled. The amount of bonds to be issued is to be changed to $100,000 
and a new election is to be called soon. 


PITTSBURGH, SCHOOL DISTRICT, 
Sealed proposals will be received by G. W. Gerwig, Secretary, in the office 
of the Board of Public Education, 725 Fulton Bldg., Pittsburgh, until 
3 p. m. Jan. 26 for $5,000,000 school loan for the purpose of raising the 
necessary funds for procuring sites and erecting and equipping buildings 
and additions for elementary and high schools in the school district under 
the provisions of an Act of Assembly entitled, ‘‘An Act to establish a public 
school system in the Commonwealth of Pennsylvania, &c., ap roved 
May 18 1911 (P. L. 309); authorized by resolution of the Board o blic 
a gag of the School District of Pittsburgh, adopted Dec. 2 1924 (see 

120, p. 113). The bonds are serial, with maturities beginning on Jan. 1 
1926 and annually thereafter until and incl. Jan. 1 1955. Bonds will be 
in denomination of $1,000 in coupon form, which may be registered only 
as to | me and be payable, prin. and int., in gold coin of the present 
standard of weight and fineness. The principal sum will bear interest 
at the rate of 4.10° payable semi-annually (J. & J.); the first payment of 
int. to be on July 1 1925: said loan and int., it is stated, are payable 
free from all taxes in Pennsylvania and free ‘from Federal income tax. 
The School District of Pittsburgh will submit a bid for Bonds Nos. 1 to 
500 incl., aggregating the sum of $500,000, and maturing Jan. 1 1926, 
1927 and 1928, and if awarded, these bonds will be purchased for the 
sinking fund of the school district. Proposals must be unconditional and 
made upon the prescribed form of blanks, to be obtained upon application 
at the office of the Secretary. No bid will be considered unless accompanied 
by a certified check drawn to the order of the Treasurer of the School 
District for 2% of the par value of the bonds bid for. No interest allowed 
on check until acceptance of bid, and thereafter interest will be allowed 
thereon at 4% Settlement in full for the {oan awarded must be made 
with the Treasurer on or before Feb. 24 1925 at 3 p. m. and include payment 
of accrued int. from Jan. 1 1925 to day of settlement. The Board of 
Public Edcuation reserves the right to award any portion of the loan, as 
it may deem best for the school district. The proceedings for this loan 
and the legality of the issue have been approved by J. Rodgers McCreery 
of Pittsburgh, and Barnes, Biddle & Morris of Philadelphia, and a copy 
of their letters attesting legality may be had on application. 


PLAIN TOWNSHIP RURAL SCHOOL DISTRICT 


Pa.—BOND OFFERING.— 


(P. O. New 





Albany), Franklin County hio.—BOND SALE. a $200,000 
54%% coupon school bonds offered on Dec. i V. 119, 2558—have 
been sold to Prudden & Co. of Toledo for $204,127, equal to 402.063. Date 
Dec. 1 1924. 

PLAINVIEW INDEPENDENT SCHOOL DISTRICT (P. O. Plain- 
view), Hale County, Tex.—BOND SALE.—The $120,000 5% school 
bonds registered on Dec. 16—V. 119, p. 3040—were purchased by 


the 
Branch-Middlekaupf Co. of Wichita at a premium of $1,210, equal to 101. 


Date Dec. 1 1924. Denom. $1,000. nterest payable J. & D Due 
serially from 1 to 40 years. Date of award Nov. 21 1924. 


PLANKINTON, Aurora County, So. Dak.—BOND ELECTION.— 
An election will be held on Feb. 2 for the purpose of voting on the question 
of issuing $43,000 school building bonds. 


PLANT CITY, Hillsborough County, Fla.—CERTIFICATE SALE.— 
The Oye: 8% municipal improvement certificates offered on Dec. 15— 
V. 119, p. 2791—were awarded to Wright, Warlow & Co. of Orlando. 


apa Pocahontas County, lowa.—BOND SALE.—Geo. M. 
Bechtel & Go. of Dz avenport have purchased an issue of $12,000 4%9 
water works system bonds. Date Jan. 2 1925. Interest payable JI-& J 
Due serially 1926 to 1945. 


ey COUNTY SPECIAL ROAD AND BRIDGE DISTRICT NO. 
9 (P. O. Bartow), Fla.—BOND OFFERING.—Sealed bids will be received 
until 1.30 p. m. Jan. 20 by J. D. Raulerson, Clerk, Board of County 
Commissioners, for $210,000 6% road bonds. Date July 11924. Denom. 

000. Due July 1 as follows: $10,000, 1929 to $1933; $20,000, 1934 to 
1938: $30,000, 1939 and 1940.  Princi yal and interest (J. & J.) payable 
in the City of Bartow, Fla., or in New York City, at option of holder. A 
certified check upon an incorporated bank or trust company, payable 
to the order of the Chairman of the Board of County Commissioners, for 
$2,000, is required. 


PORTO RICO (Government of).—BOND SALE.—The $3,000,000 
5% Series ‘‘G"’ to “L"” public improvement bonds offered on Jan. 7— 
V. 119, p. 2791—were awarded to a syndicate composed of Hallgarten & 
Co., Chase Securities Corp., Blair & Co. Pe , and Hornblower & Weeks, 
at 107.165, a basis of 4.56%. Date July 1 1923. Coupon bonds due July 
1 as follows: $500,000 Series ‘‘G,"’ 1950; $500,000 Series ‘‘H,”’ 1951; $500, ware 
Series ‘‘I,’’ 195 2; $500, ret Series “J,” 1953: $500,000 Series ‘K,” 
$500,000 Series ‘‘L,’’ 195! Legality approved by the Attorney “General 
of the United States. These bonds are part of an authorized issue of $6,- 
000,000, the other half having been sold in February. Following is a list 
of other bidders: 

First National Bank, New York; 


Halsey, Stuart & Co., 
Kissell, Kinnicutt & Co.; 


Inc.; 
J. A. Sisto & Co.; 


Illinois Merchants 


Trust Co.; First Trust & Savings Bank, Chicago; F. E. Calkins & 

Co.; and Fletcher-American Co., Indianapolis. Ser pee ya - 106.349 
Mercantile Trust Co., St. Louis, DU, Ute Fite aettaneaieteaedmieiane 106.271 
Guaranty Co. of New , | eset psietaeiniboniea nee’ qanepetanehagang peers * 106. 


Bros Bros. & Co.; Lee Higginson & Co.; Northern Trust Co.; Steven- 
son, Perry, Stacy & Co., Inc.; and Edmunds Brothers... ..-.- 
Hayden Stone & Co., and Wm. R. Compton & Co_____________- 105.84 
Riggs National Bank: National City Co. of New York; Harris Forbes 
Co.; White, Weld & Co.; and The Herrick Co_-_-_-_---.------- 105.557 
First National Bank, ee od cececmanbiode 101 
*For only $50,000. Others for all or none. 


PORTSMOUTH, Rockingham County, N. H.—TEMPORARY 
LOAN .—A temporary loan of $100,000. due Sept. 1 1925, has been purchased 
by the Portsmouth Savings Bank of Portsmouth on a 3.23% discount 
basis. 


PORTSMOUTH, Norfolk County, Va.—_-BONDS AWARDED .—The 
$170, s 44%4% coupon or registered school bonds offered _on Dec. 19— 

119, 2791- —were awarded by the American National Bank of Ports- 
pA! for the account of Austin, Grant & Co. of New York at 97.27, a 
basis of 4.73%. Date Jan. 11925. Due Jan. 1 as follows: $6,000 1 1930 
to 1934 and $7,000 1935 to 1954, incl. Legality approved by John C. 
Thomson, New York City. Notice that the American National Bank of 
Portsmouth had submitted the highest bid for the above bonds was given 
in V. 119, p. 3040. 


PORT WASHINGTON-SALEM VILLAGE SCHOOL DISTRICT 
(P. O. Port Washington), Tuscarawas —guate, © Ohio.— BOND SALE.— 
The $75,000 5% school bldg. bonds offered on Jan. 6—V. 119, p. 2914— 
have been sold to Braun, Bosworth & Co. of Toledo for $76,188, equal to 
101.58, a basis of about 4.83%. Date Dec. 1 1924. Due $3,000 yearly 
on Sept. 1 1926 to 1950, incl. 
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PUTNAM COUNTY (P. O. Cookeville), Tenn.—BOND  DESCRIP- 
TION .—The $8,000 5% ; Bi 
Nashville were purchased at 100.47, a basis of 4.96%. Date Sept. 1 1924. 
Denom. $1,000. Due Sept. 1 1944. Interest payable Aug. 1 


RALEIGH, Wake County, No. Caro.—BOND SALE.—The following 
improvement bonds, aggregating $1,350,000, offered on Dec. 29— PR. 3 
. 2914—were awarded to White, Weld & Co., Blodget & Co. and Halsey, 
tuart & Co., Inc., all of New York, jointly, at 100.05, a basis of 4.61%: 
$1,000,000 street improvement bonds as 4%s. Due Jan. 1 as follows: 
$50,000, 1926 to 1945 incl. 
350,000 water bonds as 4%s. Due Jan. 1 as follows: $5,000, 1926 to 
1935 incl.; $8,000, 1936 to 1945. and $11,000, 1946 to 1965 incl. 
Date Jan. 1 1925. Coupon bonds registerable as to principal alone, or 
both principal and interest. 


REYNOLDSBURG RURAL SCHOOL DISTRICT (P. O. Reynolds- 
burg), Franklin County, Ohio.—BOND OF FERING.—Sealed_proposals 
will be received by C. G. Smith. Clerk and Treasurer Board of Education, 
until 10 a. m. Jan. 21 for $100,C00 5% coupon school bonds. Denom. $500 
and $1,000. Date Jan. 21 1925. Prin. and semi-ann. int. (A. & O. 15) 

yable at the office of the above official. Due one bond each six months 

om April 15 1926 to Oct. 15 1945 incl. Certified check for 5% of the 
amount of bonds bid for, on a solvent bank in Franklin County, required. 


RICHMOND COUNTY (P. O. Augusta), Ga.—BOND’0FFERING.— 
Lawton B. Evans, Secretary Board of Education, will receive sealed bids 
until 12 m. Jan. 27 for $350,000 4% % coupen school bonds. Date Jan. 1 
1925. Denom. $1,000. Due $11,000 on Jan. 1 in each of the even years, 
1926 to 1954, and $12,000 on Jan. 1 in each of the odd years 
1927 to 1953, and $17,000 in 1955. Principal and interest (J. & J.) payable 
in gold at the Goorgia Railroad Bank, Augusta, or the American Exchange 
National Bank, New York City, at option of holder. The bonds will be 


prepared under the supervision of the Old Colony Trust Co. of Boston, 
aa 


h will certify as to the genuineness of the signatures and seal on the 
nds. Legality to be approved by Storey, Thorndike, Palmer & Dodge, 
of Boston. A certified check for 2% of bid, payable to the order of the 
County Board of Education, is required. 


ROCHESTER, N. Y.—BOND SALE.—The following issues of 44% 
coupon, with privilege of registration, bonds offered on Jan. 7—V. 120, 
. 114—have been sold to a syndicate composed of the Guaranty Co. of 
ew York, Remick, Hodges & Co., Eldredge & Co., Roosevelt & Son, 
Kean, Taylor & Co. and Ames, Emerich & Co., all of New York, at 101.644. 
a basis of about 4.07%: 
$2,000,000 Transit Subway Construction bonds, serial, 1 to 
,000 payable each year except $86,000 payable in last year. 
300,000 Municipa! Hospital bonds, serial, 1 to 30 years; $10,000 pay- 
1,400,000 Loca! Impt. 


able each year. 
1 to 20 years; $70,000 payable 
each year. 


30 years; 


bonds, serial, 


400,000 Water Works Impt. bonds, serial, 1 to 30 years; $13,000 pay- 
able each year, except $23,000 payable in last year. 
100,000 Municipal Land Purchase bonds, serial, 1 to 20 years; $5,000 
Fos te pe each year. 
600,000 oo! Construction bonds, serial, 1 to 30 years; $20,000 pay- 
able each year. 
The bonds will be dated Feb. 1 1925. Other bidders were: 
Sherwood & Merrifield, H. L. Allen & Co., B. J. Van Ingen & 
Co., New York City (jointly) -_- $4,878,720 
Bankers Trust Co., National City Co., Harris, Forbes & Co., of 
® New York City, and Converse, Hough & Co., Rochester (jtly.) 4,873,392 
First National Bank, Kissel, Kinnicutt & Co., White, Weld & 
Co., Brown Bros. & Co., Redmond & Co., W. R. Compton 
Co., Barr Bros. & Co., of New York City, and Sage, Wolcott 
& Steele of Rochester (jointly) 


BOND OFFERING.—Sealed bids will be received at the office of J. C. 
Wilson. City Comptroller, until 2.30 p. m. Jan. 9 for City of Richester 
notes as follows: 
$550,000 ay | revenue notes, as per ordinance of the Common Council 

Jec. 9 1924. 
600,000 school revenue notes, as per ordinance of the Common Council 
Dec. 9 1924. 

Notes will be made payable 5 months from Jan. 14 1925 at the Central 
Union Trust Co., New York City, will be drawn with interest, and will be 
deliverable at the said trust company Jan. 14 1925. Bidders to state rate 
of interest and denominations desired, and to whom (not bearer) notes 
shall be made payable. No bids will be accepted at less than par. 


4,865,232 


RUSKIN, Nuckolls County, Neb.—BONDS VOTED .—The voters auth- 
ormed we aor of $20,000 water bonds at the election held on Dec. 30 
—vV. » Pp. 2915. 


ST. JOSEPH COUNTY (P. O. Centreville), Mich.—BOND SALE.— 
The $23,000 road bonds offered on Jan. 6—V. 120, p. 114—have been sold 
to Joel Stockark & Co. of Detroit as 5s at 101.04, a basis of about 4.79%. 
Date Dec. 1 1924. Due yearly on May 1 as follows: $2,500, 1926 to 
1933 incl., and $3,000, 1934. 


ST. HELENA PARISH ROAD DISTRICT NO. 10 (P. O. Greens- 
bur), La.—BOND SALE.—The $30,000 6% road bonds offered on Jan. 6 
(V. 119, p. 2676) were awarded to the Amite Security Co. at par. Date 
Nov. 11924. Due Nov. 1 as follows: $1,000, 1925 to 1934 incl., and $2,000, 
1935 to 1944 incl. 


ST. MARTIN PARISH (P. O. St. Martinsville), La.—BOND ELEC- 
TION .—An election will be held on Jan. 14 for the purpose of voting on 
the question of issuing $200,000 drainage bonds. 


SAGINAW, Saginaw County, Mich.—BIDS.—Following were the 
bids received for the $120,000 44%% general water bonds offered un- 
successfully on Dec. 30, as was stated in V. 120, p. 114: 

Int.Rate. Premium. Rate Bid. 

1 $228 190.19 
1,704 191.42 
was 100.42 


Bank of Detroit, Detroit 
Stranahan, Harris & Oatis, Toledo______.___.. 4% 
Detroit Trust Co., First National Co., Detroit _ * 


* For part 4s and part 4s. 


SALEM TOWNSHIP SPECIAL SCHOOL DISTRICT (P. O. Claring- 
ton), Monroe County, Ohio.—BOND SALE.—The $60,000 5% school 
bonds offered on Jan. 3—V. 119, p. 2915—have been sold to Stranahan, 
Harris & Oacis of Toledo at 101.03, a basis of about 4.87%. Date Dec. 15 
1924. Due every six months as follows: $1,000, each March 15 and 
$1,500 each Sept. 15 from March 15 1926 to Sept. 15 1949 inclusive. 


SALINAS, Monterey County, Calif.—BOND SALE.—Dean, Witter 
& Co. of San Francisco were awarded an issue of $40,000 5% municipal 
improvement bonds at a premium of $1,160, equal to 102.90. Due serially 
1926 to 1945. These bonds were offered on May 5 (V. 118, p. 1951), but 
the sale was called off (V. 118, p. 2222). 


SALT LAKE CITY, Salt Lake County, Utah.—NOTE SALE.— 
An issue of $1,800.000 4% _tax anticipation notes was purchased by the 
Central Trust Co. of Salt Lake City and Eldredge & Co. and Curtis & 
Sanger, both of New York, at 99.96, and expenses. 


SALT LAKE CITY, Salt Lake County, Utah.—BOND DESCRIP- 
TION The $11,000 6% sewer bonds purchased by E. L. Burton & Co. 
of Salt Lake City at 100.11—V. 119, p. 3041—are described as follows: 
Date Nov. 10 1924 and Nov. 21 1924. Denom. $),000, $500 and $100. 
Due Nov. 10 1925 and Nov. 21 1925. 


SALT RIVER VALLEY WATER USERS ASSOCIATION (P. O. 
Phoenix), Maricopa Couinty, Ariz.—BOND SALE.—The 
$250,000 water bonds voted on Dec. 23—V. 120, p. 114—has been purchased 
by the New York Life Insurance Co. 


SAN DIEGUITO SCHOOL DISTRICT, San Diego County, Calif.— 
BOND SALE.—The $10,000 5% % school bonds offered on Dec. 29 (V. 119, 
p. 2792) were awarded to the Bank of Italy of San Francisco at a premium 
of $58, equal to 100.58. Date Dec. 1 1924. Denom. $1,000. Interest 
payable J.& D. Due 1926 to 1935. 
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highway bonds awarded to Caldwell & Co. of 


| 1925. 





issue of | 


[Vor. 120. 


SANTA PAULA SCHOOL DISTRICT, Ventura County, Calif.— 
BOND OF FERING.—Sealed bids wil! be received until ll a.m. Jan 12 by 
L. E. Hallowell, County Clerk. for $225.000 5% school bonds. Date Jan. 1 
Denom. $1.000. Due Jan. 1 as follows: $5,000. 1926 to 1949 incl.; 
$6.000, 1950 to 1961 incl.: $7.000. 1962: $8 000, 1963; $9.000. 1964 and 
1965. A certified check for 3% of bid, payable to the order of the County 
A is required. Bonds will be ready for delivery on or about Feb. 15 

925. 


SARPY COUNTY ROAD DISTRICTS (P. O. Papillion), Neb.— 
BOND SALE.—tThe following 5% road improvement bonds aggregating 
$65,782 71 were sold to James T. Wachob & Co. of Omaha: 
$35,704 61 Road District No. 1. 

5,458 08 Road District No. 2. 

24.620 02 Road District No. 3. 
Date Oct. 11924. Due Oct. 1 1925 to 1944. 


SEATTLE, King County, Wash.—-BOND SALE.—During the month 
of December the city of Seattle sold the following 6% bonds, aggregating 
$149,228 96 at par: 
Dist.No. Amount. 

*3402 $243,331 61 
j 21,849 39 
34,990 11 


S 
S 
~ 
S 


Due. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 


Purpose. 
1936 
1936 
1936 
1936 
1936 


1924 
1924 
1924 
1924 
1924 
1924 
1924 


.-Dec. 
_Dec. 
_Dec. 
._Dec. 

Dec. 
Dec. 
_Dec. 
Dec. 
Dec. 
Dec. 
.--Dec. 
Dec. 


Grade and walks 
Paving . 
Grade and walks_- 
Paving 

Paving 

Paving 

Water mains 
Grade. 

Walks 
eee 
Water mains_ 
Paving 

Paving - - : 
Condemnation _ 
Grading - 

Paving 

Paving 

Grade 

Grade _ 

Paving 

Paving 

3844 , § Paving a 
3871 BY Ee 

Bonds subject to call on any interest date. 

*N otice of this sale has already been given—see V. 119, p. 2676. 


SHELLEY, Bingham County, Idaho.—BOND OFFERING.—Until 
Jan. 17 sealed bids will be received by the Village Clerk for $20,000 54% 
refunding bonds. Date Jan. 11925. Due $2,000, 1936 to 1945, inclusive. 
A certified check for 5% of bid is required. 


SHENANDOAH, Page County, lowa.—BOND SALE.—Two bond 
issues aggregating $42,400, were purchased as follows: 
$20,000 4% % improvement bonds purchased by the Shenandoah National 
3ank at par. Denom. $1,000. 
22,400 4%% street improvement bonds purchased by Geo. M. Bechtel 
& Co. of Davenport at par. Denom. $1,000, except four for $100. 
Date Nov. 1 1924. Due 1927 to 1943. (Interest payableM.& N. In 
7. tea” * 2097, we reported the sale of two issues of bonds of $20,000 
each. is report was incorrect, the correct amounts being as given above. 


SHERIDAN COUNTY SCHOOL DISTRICT NO. 27 (P. O. Clinton) 
Neb.—BOND SALE.—The United States Bond Co. of Denver purchased 
an issue of $10,000 54% compromise bonds during 1924. Date Sept. 1 
1924. Due Sept. 1 1944; optional in 1934. 


SOUTH CHARLESTON-MADISON VILLAGE SCHOOL DISTRICT 
P. GO. South Charleston), Clark County, Ohio.—BOND OFFERING.— 
ntil 12 m. Jan. 12 sealed bids will be received by F. A. Barmann, Clerk 
and Treasurer, Board of Education, for $170,000 5% school erection bonds. 
Denom. $1,000. Date Dec. 11924. Int.M.&S8S. Due every six months 
as follows: $3,000 on every Mar. 1 and $4,000 on every Sept. 1 from 
Mar. 1 1926 to Sept. 1 1945 incl., and $3,000 Mar. 1 1946 to Sept. 1 1950 
incl. Certified check for $8,500, pyaable to the above official, required. 


SOUTH SAN JOAQUIN IRRIGATION DISTRICT (P. O. Manteca), 
San Joaquin County, Calif.—BOND SALE.—An issue of $50,000 5% % 
improvement bonds was purchased by Bayley Bros. of Los Angeles at a 
premium of $750, equal to 101.50. 


SPARTANBURG, Spartanburg County, So. Caro.—BOND SALE.— 
The $1,350,000 water nds offered on Dec. 30 (V. 119, p. 2915) were 
awarded to Caldwell & Co. of Nashville as 4%s at a premium of $15,485, 
equal to 101.14, a basis of 4.68%. Date Jan. 11925. Due Jan. 1 as fol- 
lows: $25,000, 1930 to 1933; $30,000, 1934 and 1937: $35,000, 1938 to 1945; 
$40,000, 1946 to 1955, and $45,000, 1956 to 1965 incl. Legality approved 
by Storey, Thorndike, Palmer & Dodge of Boston. 


STAMFORD, Fairfield County, Conn.—LOAN OFFERING.—Sealed 
bids will be received until 12 m. Jan. 10 by Harold 8S. Nichols, Town 
Treasurer, for a temporary loan of $100,000. Due July 15 1925. The 
notes will be engraved under the supervision of the Old Colony Trust Co. 
J Boston. Legality approved by Ropes, Gray, Boyden & Perkins of 

oston. 


STAMFORD, Jones County, Tex.—BONDS VOTED.—-At the election 
held on Jan. 6 (V. 119, p. 2915) the proposition to issue the following bonds 
aggregating $105,000, carried: 
$70,000 paving bonds. 

35,000 auditorium bonds. 


TAYLORVILLE, Christian County, Ill.—BOND SALE.—An issue 
of $125,000 sanitary sewer district bonds has been sold. 


TEXAS (State of).—NO BONDS TO BE ISSUED.—In answer to our 
inquiry regarding the reported offering of $300,000 highway maintenance 
oremees bonds on Dec. 30 (V. 119, p. 2792), the Secretary, State Board 
of Control, informs us that no bonds are to be issued. The State is merely 
to purchase highway equipment and will not issue any bonds. 


TIPPECANOE COUNTY (P. O. Lafayette), Ind.—BOND SALE.— 
The two issues of 444 % bonds offered on Jan. 6 (V. 119, p. 3041) have been 
sold to J. F. Wild & Co. of Indianapolis as follows: 
$8,000 William Putnam et al. highway construction bonds at 101.31, a 
basis of about 4.23%. Denom. $400. Date Oct. 11 1924. Due 
$400 every six months from May 15 1926 to Nov. 15 1935 incl. 

93,000 Frank Bubb et al. highway construction bonds at 101.32, a basis 
of about 4.23%. Denom. $930. Date Nov. 8 1924. Due $4,650 
May 15 1926 to Nov. 15 1935 incl. 


TIPTON COUNTY ie O. Tipton), Ind.—BOND SALE.—The Farm- 
ers’ Loan & Trust Co. of Tipton has purchased $75,000 bonds issued for the 
purpose of building a new county infirmary. 


TODD COUNTY (P. O. Long Prairie), Minn.—BOND DESCRIP- 
TION .—The $20,000 434% trunk highway reimbursement improvement 
No. 2 road bonds purchased by the Peoples National Bank of Long Prairie 
iy, ie, P. 1823) are described as follows: Date April 1 1924. Denom. 
$1,000. ue April 1 as follows: $2,000, 1935 to 1944, inclusive. Interest 
payable A. & O. 


TOLEDO, Summit County, Ohio.—BOND OFFERING.—Sealed bids 
will be received by Walter R. Stewart, Director of Finance, until 12 m. 
Jan. 20 for $172,000 444% University refunding coupon bonds. Denom. 
$1,000. Date Feb. 1 1925. Prin. and semi-ann. int. (F. & A.), payable 
at the United States Mtge. & Trust Co. of New York. Due yearly on 
Aug. 1 as follows: $7,000 1926 to 1937, incl., and $8.000 1938 to 1948, 
incl. Certified check for 2% of the amount of bonds bid for, payable to 
the Commissioner of the Treasury, required. 


TRINITY, Trinity County, Tex.—BOND DESCRIPTION .—The 
$77,500 544% water works and sewer system bonds awarded to H. C. Burt 
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& Co. of Houston at par—V. 119, p. 3041—are described as follows: 
Sore 15 1924. Denom. $500. Interest payable (A. & O 10). 
ally. 


TROY, Rensselaer County, N. Y.—BOND OFFERING .—Sealed bids 
will be received until 10 a. m. ie. 15 by James A. McCarthy, City Comp- 
troller, for $50,000 44% % Bureau of Water and Department of Public Safety 
Building Bonds of 1925. Denom. 40 for $1,000 and 20 for $500. Date 
Feb. 1 1925. Interets semi-annual. Bonds will be issued as registered or 
coupon bonds and shall be payable in twenty equal annual intsallments, the 
last of which shall become due at the end of twenty years after its issue, and 
shall be sold at not less than par and accrued interest from their date. All 
bids and proposals shall be accompanied with a certified check, payable to 
the order of the City of Troy, for not less than 1% of the par value of 
bonds. Notice of award will be given to the successful bidder as soon as 
made. Accrued interest between date of bonds and the actual payment 
therefor must be paid by the bidder. 


Financial Statement Jan. 


Date 
Due 


5 1925 
General debt_-_ 
Water debt____ 


improvements (temporary loan) _-_- --- - 
Revenue bonds for liquor tax rebates == 
Real estate assessed valuation for 1925-- 
Franchise assessed valuation for 1925---- 
Total assessed valuation for 1925 


va - 1,563,000 00 
‘ 1,600 00 
.61,559,991 00 
-775,190 00 
.335,181 00 


3 
65 


is 


Population (1920 Census), 72.013. The city, it is stated, h never 
defaulted in any of its obligations. 
TROY, Rensselaer County, N. Y¥Y.—CORRECTION IN BASIS.— 


The correct basis for the $100, 4\4 % registered bonds sold to Sherwood 
& Merrifield, Inc., of New York, at 100.380 (see V. 119, p. 114) is 4.08% 
and not 4.68%, as incorrectly reported in above reference, due to a typo- 
graphical error. 


TUSCALOOSA, Tuscaloosa County, Ala.—BOND OFFERING.— 
Sealed bids will be received by D. B. Robertson, President Board of Com- 
missioners, until Jan. 20 for $175,000 5% water-works bonds. Denom. 


$1,000. 


WALKER COUNTY (P. O. Huntsville), Tex.—-BONDS REGISTERED. 
—$6,.000 5%% gpeeent road bonds were registered on Jan. 2 by the State 
Comptroller of exas. Due serially. 

BONDS REGISTERED.—On Jan. 2 the State Comptroller of Texas 
registered $20,000 5% Series B special road bonds. Due serially. 


WARD COUNTY IMPROVEMENT DISTRICT NO. 3 (P. O. 
Barstow), Tex.—BONDS REGISTERED.—The State Comptroller of 
Texas registered $27 ,000 6% improvement bonds on Jan.3. Due serially. 


WASHINGTON SUBURBAN SANITARY DISTRICT, Md.— BOND 
OFFERING.—Sealed bids will be received at the office of T. Howard 
Duckett, Chairman Suburban Sanitary Commission, at 1420 New York 
Ave., N.W., Washington, D. C., for $250,000 444% sanitary district, 
Series ‘‘J'’ bonds. Date Jan. 1 1925. Due Jan. 1 1975, optional Jan. 1 
1955. Prin. and semi-ann. int. (J. & J.), payable in Baltimore and New 
York. Legality approved by Chester B. Masslich of New York. Pay- 
ment of principal and interest is guaranteed by Montgomery and Prince 
George's counties. Certified check for $2,500 required. 


WEST BEND SCHOOL DISTRICT NO. 1, Washington County, 
Wis.—BOND SALE.—The $220,000 5% high school bonds offered on 
Dec. 30—V. 119. p. 2916—were awarded to the Dahinden, Schmitz, Platner 
Co. and the Bankers Finance Corp. of Milwaukee, jointly, at a premium 
of $10,307, equal to 104.68, a basis of about 4.48%. Date Feb. 1 1925. 
Denom. $1, . Due Feb. 1 as follows: $2,000 1926, $4.000 1927 and 
1928, $6,000 1929, $8,000 1930, $10,000 1931 and 1932, $13.000 1933, 
$15,000 1934. $22,000 1935 and 1936, $23,000 1937 and 1938, $28,000 1939 
and $30,000 1940. 


WILLARD, Huron County, Ohio.—BOND SALE.—The Home 
Savings & Banking Co. of Willard purchased the following issues of 5% % 
bonds offered on Jan. 2—V. 119, p. 2916—at par and accrued interest, 
Se a premium of $377, equal to 100.20, a basis of about 5.45%: 


12,971 50 Emerald St. impt. assessment bonds. Int. J. & D. Due 
yearly on Oct. 1 as follows: $1,300 1925 to 1933, incl., and 
$1,271 50 1934. 

5,060 00 Emerald St. impt. village portion bonds. Int. A. & O. Due 


$560 1926 to 1933, incl., and 


ri on April 1 as follows: 
Date Dec. 1 1924. Other bidders were as follows: 


Premium. Premium. 
Seasongood & Mayer______- fl ¥ Le or $197 15 
Prov. Savs. Bk. & Tr. Co_. 211 03 Byen. Bowman & Co_____. 182 50 
Breed, Elliott & Harrison -__ . L. Slayton & Co........ 171 00 


135 23 
Durfee, Niles & Co_.___--.- 276 00 








WILLOUGHBY, Lake County, Ohio.—BOND SALE.—The Ohio 
State Teachers’ Retirement System has By the $4,150 5% school 
bonds offered on Dec. 26 (V. 119, p. 2794) at par and accrued interest. | 


= Sy 
yearly on Oct. 1 as follows: $500, 1926 to 1932, 





Date Jan. 1 1925. Due 
inclusive, and $650, 1933 


WOOSTER, Wayne County, Ohio.—BOND SALE.—Ryan, Bowman 
& Co. of Toledo have purchased the $7,500 5% University Street assess- 
ment bonds offered on Jan. 2 (V. 119, p. eo $7 505. equal to 100.06, 
a batts of about 4.99%. Date Jan. 1 {925. ue $750 Oct. 1 1926 to 1935 
incl. 

YONKERS, Westchester County, N. Y.—BBND OFFERING.— 
Sealed proposals will be received at the office of Robert D. Fer mn, City 
Comptroller, in the City Hall, until 12 m. Jan. 14 for the purc of the 
following 444% bonds of the city of Yonkers: 
$1,000,000 school bonds, payable $26,000 Feb. 1 1927 to 1951, incl., and 

$25.000 Feb. 1 1952 to 1965, inclusive. 
240.000 public building bonds, payable $6,000 Feb. 1 1926 to 1965, incl. 
400,000 water bonds, payable $10,000 Feb. 1 1926 to 1965, incl. 

306,000 refunding bonds, payable $16,000 Feb. 1 1926 to 1931, incl., 

and $15,000 Feb. 1 1932 to 1945, incl. 

Bonds will be dated-Feb. 1 1925 and will be of the denomination of $1,000 
each. They will be coupon in form and at the option of the holder may be 
surrendered for a bond registered as to both principal and interest. Principal 
and semi-annual interest payable at the office of the City Treasurer in gold 
coin of the United States of America, of or equal to the present standard of 
weight and fineness, or at the option of the holder in New York exchange. 
The bonds will not be sold for less than par, and in addition to the amount 
bid the successful bidder must pay accrued interest at the rate borne by the 
bonds from the date of the bonds to the date of payment of the purchase 
price, less interest on the deposited check as provided below. As a condi- 
tion precedent to the reception and consideration of the proposal of any 
bidder, he shall deposit with the Comptroller with his proposal a certified 
check, drawn to the order of Robert D. Ferguson, Comptroller, Yonkers, 
on a solvent bank or trust company for 2% of the amount of bonds bid for. 
Interest will be allowed on the checks of the successful bidders at the rate 
borne by the bonds from the date of the award to the date of delivery and 
such checks will be retained and be applied in part payment for the bonds. 
The legality of the bonds will be approved by Hawkins, Delafield & Long- 
fellow of New York City, and a duplicate original of their opinion will be 
furnished to each successful bidder, 


YORK SCHOOL DISTRICT (P. O. York), York County, Neb.— 
BONDS VOTED.—At the election held on Dec. 27 (V. 119, p. 2794) the 
voters authorized the issuance of $200,000 school bonds. In the election 
report we gave the amount of bonds to be veted on as $220,000, which 
was incorrect (V. 119, p. 2794). 


a 


CANADA, its Provinces and Municipalities. 


CHIPPEWA, Ont.—AMOUNT OF ISSUE.—An issue of $15,000 
20-installment water works bonds guaranteed by the County of Welland 
was sold to Macneill, Graham & Co. during the month of December. We 
previously reported this sale in V. 120, p. 115, but in that reference the 
amount of bonds sold was not mentioned. 


HULL, Que.—ADDITIONAL INFOMATION.—In connection with 
the $365.000 5% 30-year school bonds sold to A. E. Ames & Co. at 100.13, 
a basis of about 4.99%, as was stated in V. 119, p. 3042, we are now in re- 
ceipt of the following: Date July 1 1924. Due July 1 1954. 


LEAMINGTON, Ont.—ADDITIONAL INFORMATION .—The fol- 
lowing information in connection with the $78,000 544% 15-year install- 
ment bonds sold to A. E. Ames & Co. at 101.40, as reported in V. 120, p. 
115, has come to hand: Date Jan. 16 1925. Due Jan. 16 1926 to 1940 incl. 


MIDLAND, Ont.—BOND SALE.—An issue of $18,000 Town of Midland 
5% % bonds maturing in 30 installments, it is stated, has been awarded to 
Worthington, Savage & Co. on a bid of 103.52. These bonds bear the un- 
conditional guarantee of the County of Simcoe. The following bids were 
received: Worthington, Savage & Co., 103.52; H. R. Bain & Co., 103.38; 
C.H. Burgess & Co., 103.28; Municipal Bankers’ Corp., 103.23; MacNeill, 
Graham & Co., 103.09; McLeod, Young & Weir, 102.90; Gairdner, Clarke 
& Co., 102.61; Dominion Development Corp., 102.57; Matthews & Co., 
102.55; Dyment, Anderson & Co., 102.42; Toronto Bond Exchange, 102.38; 


W.C. Brent & Co., 101.87. , 
ST. JOHN, N. B.—BOND SALE.—We learn that this city sold $33,000 
5% 10 to 30-year bonds locally at 101.50. Another block of $204,000 5% 


10 to 30-year bonds has been sold to the sinking fund. 


SIMCOE, Ont.—BOND SALE.—A. E. Ames & Co. during December 
urchased the following issues of bonds: 

Be300 5% % bonds. ue Dec. 22 1925 to 1954 incl. 

44,600 5% bonds. Due Dec. 22 1925 to 1954 incl. 
Date Dec. 22 1924. 


SMITHS FALLS, Ont.—ADDITIONAL INFORMATION.—We are 
now in receipt of the following information in connection with the $104,526 
5% 20-installment bonds sold to A. E. Ames & Co. at 98.29, a basis of about 


5.20%, as was reported in V. 119, p. 2794. Date Dec. 151924. Due Dec. 
15 1925 to 1944 incl. 
inemmeell 
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We Specialize in 
City of Philadelphia 
3 
310 
4s 
41, 
i 114s 
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n 
this 


City of Longview Texas. | 


NOTICE TO BONDHOLDERS 


The City of Longview, Texas, hereby gives 
notice that all outstanding optional 
said City have been called for payment and 
holders of such bonds are r 
same to either the NATIONAL 
COMMERCE, NEW YORK, or THE BROWN 
CRUMMER COMPANY, 
SAS, at any time prior to February l, 
and upon presentation payment therefor will be 
made at par and accrued interest. 

The privilege is also extended to the holders 
of any other outstanding bonds of said City to 
resent same for payment at par and interest 
if accordance with the terms and conditions of | | 


call. 
THE CITY OF LONGVIEW, TEXAS, 
By 8. H. Bothwell, City Manager. 
Attest: City Clerk, Witt Nelson. 
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Biddle & Henry 


104 South Fifth Street 
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Cali Canai $437 


4 























BALLARD & COMPANY 
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'| Hibernia Securities Co., Inc. 
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~ PHILADELPHIA ~— 
Corn, Schwarz & Co. NEW YORK - Cotton Exchange Building 


Dealers in American, Egyptian and F oreign Cottons 


15 William Street New York ||} OREIGN CORRESPONDENTS 
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Established 1856 


H. Hentz & Co. FENNER & BEANE 
GWATHMEY & CO. N. ¥Y. Cotton Exchange Bldg., 27 William St. 818 Gravier St. 


Hanover Square NEW YORK NEW ORLEANS 


NEW YORK 
Exchange Blid., New York KERS 
Cotton Rion . BOSTON DETROIT SAVANNAH PARIS — 
embers 


Members COMMISSION MERCHANTS New York Stock Exchange 
New York Cotton Exchange AND BROKERS New oem Conon Exchange 
New York Stock Exchange \dembers of New York Produce Exchange 


Board of Trade 
New York Coffee Exchange New York Stock Exchange,  — ork Coffee & Sugar Exchange 


New York Cotton Exchange, 
New York Produce Exchange New York Coffee & Sugar Exchange, Inc. Louisiana Sugar & Rice E 
New Orleans Cotton Exchange New York Produce Exchange, Associate Members 
Chicago Board of Trade, ? Lave | Cotton tion 
Associate Members Winnipeg Grain Exchange. rpool Cotton Associa 


Private Wires—New York, New 
Liverpool Cotton Association a oe ee a s Chicago and throughout the South. 


















































ROBERT MOORE & CO. 


44 Beaver Street, New York James Talcott, Inc. 
COTTON MERCHANTS Founded 1854 
Hubbard Bros. & Co. 


Members New York Cotton Exchan: 225 Fourth Ave., New York 


Coffee Exchange Building New York Coffee & Sugar Exchange. Inc Complete factoring facilities for 
New York Produce Exchange Merchants, Manufacturers and 
Hanover Square Selling Agents. 


NEW YORK 
































COTTON MERCHANTS W. R. CRAIG & CO 


Liberal Advances Made on Merchanta and Brokers USE AND CONSULT 


Pn Coma COTTON The Financial Chronicle 
Members New York Cotton Exchanoe Classified Department 


Bowling Green 0480 (Opposite Inside Back Cover) 
60 Beaver St., New York 
































Stephen M. Weld & Co. 


corron wercuants | LL, F. DOMMERICH & CO. 


#308 Beaver Strest, FINANCE ACCOUNTS OF MANUFACTURERS AND 
ew Yor ty. 


BOSTON NEW BEDFORD, MERCHANTS, DISCOUNT AND GUARANTEE SALES 
FALL RIVER, PHILADELPHIA, 


PROVIDENCE, UTICA,N. Y. General Offices, 254 Fourth Avenue 
WELD & CO., LIVERPOOL NEW YORK 


Established Over 80 Years 














Hopkins, Dwight & Co. 
COTTON 


ini ane Consistent Advertising— 


po Ni NEW YORE. — is an economy and cuts the cost of selling, uehine 
lower prices or better services possible without 
sacrifice of seller’s profits. 








Ord tl ted i ’ 
COTTON. "AND GRAIN “ The CHR’O NICLE can carry your message to 


Weekly Bulletin on the the World’s most influential class of people at a 
cotton market sent on request moderate cost. 


STEINHAUSER & CO. 


to William Ray & Co. Let us help you solve your publicity problems in 
Mem New York Cotton Exchange | a consistent manner. 
Members Liverpool Cotton Ass 


608 Cotton Exchange Bidg., NEW YORK 
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Executor? 
Trustee ? 
Guardian? 
Executive? 


THE securities which are under your control 
can be safeguarded by placing them in our care. 

| This service includes— 

| 

| 








1925 








Are you 


Collecting income promptly. 
Crediting or remitting collected income. 


Rentutng vaguies statements of securities 
held and income collected. 


Advice in regard to securities. 

Any of our officers will be glad to explain fully 

1 this complete service. 

Send for booklet 

a es es oie sie 
Service in the Care of your Securities aitiien 
Trustee 
Under 
Mortgages 





i Acts as 


| Administrator Acts as Transfer Agent or Registrar 











CENTRAL UNION TRUST COMPANY 
OF NEW YORK 


PLAZA ovrics 80 BROADWAY. NEW YORK 43ND ST. OFFICE 


Fifth Ave. & 60th St adisonAv .&42d St. 
Capital, Surplus and Undivided Profits over 38 Million Dollars 


Member Federal Reserve System 









































LI 
[esi ied Department, 
WANTED bs; 








Public Utili ty Bond 
Specialist 


Formerly Manager Trading 
Dept. Prominent House of 
Issue, also with Leading 
Brokerage Firm, Capable Or- 
ganizing and Managing Dept. 
Seeks Connection Preferably 
with House of Distribution. 
Box H-17, Financial Chronicle 
90 Pine St., N. Y. 

















HELP WANTED. 





Position in a bank open for energetic young 
man. Bank within 15 miles of New York City, 
on Long Island. Must have had some banking 
experience. In replying, state experience, refer- 
ence and salary expected. Reply, Box A-3, 
Commercial and Financial Chronicle, 90 Pine St., 
New York. 











CHARTERED 1858 


United States Trust Company of New York 


45-47 WALL STREET 


Capital, - - - - - «+ §$2,000,000.00 
Surplus and Undivided ‘Profits, - $18,073,168.00 
This Company acts as Executor, Administrator, Trustee, Guardian, Com- 


mittee, Court Depositary, and in all other recognized trust capacities. 
It receives deposits subject to check and allows interest on daily balances. 


It holds and manages securities and other property, real and personal, for 
estates, corporations and individuals, and acts as Trustee under corporate mort- 
gages, and as Registrar and Transfer Agent for corporate bonds and stocks. 

EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, ist Vice-Pres. WILLIAMSON PELL, Vice-President 
WILFRED J. WORCESTER, Secretary FREDERIC W. ROBBERT, Comptroller 
CHARLES A. EDWARDS, Asst. Secretary ROBERT S. OSBORNE, Asst, Secretary 
WILLIAM C. LEE, Assistant Secretary THOMAS H, WILSON, Asst. Secretary 
WILLIAM G. GREEN, Assistant Secretary ALTON S, KEELER, Asst. Secretary 


TRUSTEES 
JOHN A. STEWART, Chairman of the Board 
EDWARD W. SHELDON 


CORNELIUS N. BLISS 
OHN PHELPS CHAUNCBY KEEP HENRY W. de FOREST 
WIs CASS LEDYARD at CURTISS JAMES WILLIAM VINCENT ASTOR 
AN J. GAGB WILLIAM M. oe LEY JOHN SLOANE 
PAYNE WHITNEY OGDEN MIL FRANK L. POLE 



















WANTED 





AMERICAN MFG.CO. 


ROPE & TWINE bai 


‘‘London Economist’ 


dated as follows; 


MANILLA, SISAL, JUTE 


Streets, Brooklyn, N.Y.City 





1918—April 20 1919—Mar. 22 
June 22 Mar. 29 
\ Nov. 2 April 12 

KS AND BONDS 
Nov. 9 May 31 

nght and sold for eash, or carried on 
econservat.ve terms. Dec. 14 June 14 
Inactive ond eames securities. 1919—Jan. 11 am « 
eee Seeee. Feb. 22  1920—Nov. 27 
FINCH, WILSON & CO. Mar. 15 1921—April 30 


aie Finch & Tarbell - 
Members New York Stock Exchange. 
120 BROADWAY NEW YORK 


Address Box X-100, Financiai Chron- 
icle, 90 Pine Street, New York. 








POSITIONS WANTED 

















YOUNG MAN 
with 4 years’ Wall Street experience 
desires new connection. Single, 26, 
has lived abroad—best references. 
Box V-7, Financial Chronicle, 90 Pine 
 */| © 2 

FOR SALE 
FOR SALE. 


One Hundred Shares (or part) of the 
Public Service Corporation of New Jer- 
sey 7% Preferred stock. Price One 
Hundred Dollars per share. One of the 
choicest of the Public Utilities stocks for 
investment in America. If interested, 
wire or write W. J. Mullett, 490 Pavonia 
Ave., Jersey City, N. J. 





Etecieie Railway Engineers 











: THE ————— 
BEELER ORGANIZATION 


ENGINEERS AND CONSULTANTS 


Traction - Traffic - Equipment - Power 


COORDINATION OF SERVICE—IMPROVED 
OPERATIONS —INCREASED TRAFFIC~—-FINAN- 
CIAL REPORTS— APPRAISALS MANAGEMENT 


52 Vanderbilt Ave. New York City 














Arthur ae a Enot stot ty 
RAYMOND F. BACON 


CHEMICAL ENGINEER 


Reports on Projects for Financing 

















Patent Advice 
Investigations ~ 
PMining Engineers 


aad 





LLL LILI 


H. | M. CHANCE & CO. 
ing Engineers and Geolegists 


COAL om MINERAL PROPERTIES 


Examined, Managed, Appraised 
Orenel Building PHILADELPH{A 
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J. S$. BACHE & CO. 


Established 1892 
New York Stock E. 
Board 


108 So. LaSalle St. 
CHICAGO 


Branches and correspondent cated 
in princtpal cities 


Stocke—Bonds—Grain 
Cotton—Foreign Exchange 


Somme and Sold for Cash or 
ed ep Conservative Margin 


Branch Offices 
Albany Atlantic Oley 
Buffalo Omaha 
Schenects dy 
Troy 
Tolede 
Worceeter 
Tulea 


| Detroit 
Philadelphia 
Rochester 
Syracuse 
aneas Oity 
Private Wire Correspondents 


Baltimore Oolumbus New anon 
Hartford Pittsburgh 
New Haven + gh pie d, Mass. 


“The Bache Review” sent on application. 
Corr Dp d invited. 








Cities Service Securities 


and 
Securities of more than 100 su> 
sidiary companies may be bought 
or sold at any of our follow. 
ing branch offices: 


Louisville, Ky. 
Minneapolis, Minn 
Nasbville, Tenn 
New Orleans, La 
Philadeiphia, Pa 
Pitteburgh, Pe 
Reading. Pa. 

St. Louls, Me 


stiantsa, Ga 
Baltimore, Ma 
Bartlesville, Okla 
Boston, Mass 
Buffalo, N. Y 
Canton, Ohio 
Ohicago, Tl. 
Olncinnat!, Ohie 
Oleveland, Ohie Wilkes-Barre, I's 
Detroit. Mich. Zanesville, Oble 
London, England 


SE curr fe S \ DE EDARE. MENT 


Henry 1.1 Noherty 
& Company 


60 WALL STREET, N NEW YORK CITY 
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Pask & Walbridge 


Fourteen Wall Street 
New York 
Power Bonds - Power Stocks 


Bank, Trust & Insurance Co. 
Stocks 


Canadian Securities 


Direct Private Wire 
to Montrea! 


Direct Private Phone Wire 
to Barttord, Conn. 


Telephone Rector 4919 





























Investment Division 
ove Lous 


| First tion Copan 


Smo wocus Locust 





BONDS 


Government Municipal! 
Real Estate Railroad 
Public Utility Industrial 


Vrite for Current List 

















HORD,FITZSIMMONS & CO. ' 
HIGH GRADE BONDS 


137 South La Salle Street 


CHICAGO 














Emery, Peck & Rockwood 


Investment Securities 
208 S. La Salle Street 
CHICAGO 


Milwauwee + Ry. Exch. Bldg. 


CARLISLE. PETERS & Co 
INVESTMENT SECURITIES 
Transportation Bidg., 17th & H Streets 
WASHINGTON, D. C. 








OTIS & CO. 
Established 1899 


Underwriters of Municipe! 
and Corporation Securities 
Members New York and other 
leading Stock Exchanges 
CLEVELAND 


Detroit Denve 
Columbus Toled« 
Colorado Springs 


New York 
Cincinnat! 
Akron 























Established 1870 


Dominick & Dominick 


Members New York Stock Exchange 


INVESTMENT SECURITIES 


116 Broadway 
NEW YORK 


Wiggins Block 
CINCINNATI 





Quotations and Statistics 


WESTERN 
SECURITIES 


BOND DEPARTMENT 


International 


Trust Company 
DENVER 
COLORADO 


MEMBER COMPLETE 
FEDERAL RESERVE PRIVATE WIRE 
SYSTEM SERVICE 





NATIONAL 





FIRST sank 


RICHMOND, VA 23 al, | 
Jehn M. Miller, Jr.. Press Berea | 
Capital & Surplus af | 
$4,000,000 | 
Resources $30,000,000 | 











G. H. WALKER & CO. 


femners New York Stock Exchange 


St. Louis Securities 


BROADWAY @& LOCUST st. LOUIS, MO, 








Union Elevated RR, (Chicago) 
Ist 5s, due Oct. 1 1945 


SEASONGOOD,HAAS& MACDONALD | 


Members New York Stock Exchange 
60 Broadway New York ' 














116 S. La Salle Se.. 


| J 42 Cedar St., 
~ CHICAGO 


NEW YORK 


INVESTMENT SECURITIES 49: 
- f 
CONSERVATIVE 
CHARACTER 


P.W.CHAPMAN 8 CQ.INC. # 





C.1. HUDSON &CO 


66 BROADWAY, N. Y. CITY 
BOWLING GREEN 8890 


Ketablished 1874 


Members ef 
New York Stock Exchange 
New York Cotton Exchang+ 
New York Ourb Market Asex 
New York Coffee Exchange 
Obicage Beard of Trade 


Unlisted Securities Department 





F, H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 


HIQH-GRADE INVESTMENT? 


Members ef New York & Bosten Steck Bxehane 

















WE SPECIAI IZE"IN 


Electric Li ght and 
Power Securities 


OF HIGH GRADE AND WELL 
MANAGED COMPANIES 


R.E.Wiusey & Company 


INCORPORATED 


© 76 West Monroe Street - Chicago 
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PERIODICAL ROOM 
GENERAL LIBRARY 


mNiY. OF MICH 


The financial 
onmeriel(Ffironicle 


BANK AND QUOTATION 


SECTION. 


PAGES 1 TO 64 INCLUSIV E. 
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INDEX TO THIS SECTION 








REVIEW OF DECEMBER Ts. EXCHANGE SEATS............--.-- a. 

NEW YORK STOCK EXCHANGE— TEXTILE MANUFACTURINGSTOCKS— 

RECORD OF BOND SALES AND PRICES__ 13 NORTHERN MILIS.....------.------- 44 

RECORD OF STOCK SALES AND PRICES__ 23 peter say prewerroneeseosese 4 

ereays meen QUOTATIONS | san og ‘ 

nimi INSURANCE STOCKS AND SCRIP... 45 

| STEAM RAILROAD STOCKS. ------- 35 || REALESTATE TRUST & LAND STES. 45 
! JOINT STOCK LAND BANK BONDS. 35 || ;77LE GUAR. & SAFE DEP. STOCKS. 45 
| JOINT STOCK LAND BANK STOCKS. 35 || y,. gs. AND MUNICIPAL BONDS.....- 48 
ii PUBLIC UTILITY BONDS.----------- 36 || CANADIAN MUNICIPAL BONDS.... 49 
f PUBLIC UTILITY STOCKS-----.---- 41 || FOREIGN GOVERNMENT BONDS... 49 
| INDUSTRIAL & MISCELL. BONDS... 43 || BANKS AND TRUST COMPANIES... 55 
INDUSTRIAL & MISCELL. STOCKS. 44 || CANADIAN BANKS.-----...-.------ 64 
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1 January 10, 1925 





WILLIAM B. DANA COMPANY, PUBLISHERS 
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THE MUTUAL LIFE 


Insurance Company of New York 


Abstract of Statement December 31, 1923 


Income for Year 1923 +. -  $146,706,207.47 
Paid to Policy-holders during year - 117,605,327.49 
Reserves and Liabilities - - 603,856,906.33 
Contingency and Dividend Funds - 91,891,602.06 
Assets - 8 8 8 695 ,748,508.39 
Insurance in Force - 2,817,761,195.00 
Annuities in Force - 2,502,634.24 


CHARLES A. PEABODY, President 


WILLIAM H. TRUESDALE, Vice-President 


GRANVILLE M. WHITE, 2nd Vice-President 
GEORGE T. DEXTER, - - - - 2nd Vice-President & Manager of Agencies 
JAMES TIMPSON, 2nd Vice-President & Financial Manager 
WILLIAM A. HUTCHESON, 2nd Vice-President & Actuary 
WM. L. SIMRELL, 
WILLIAM F. DIX, 





























A Complete Banking 


and Trust Service 


The Seaboard National Bank, with 
a record of forty years of practical 
banking, with resources of more than 
one hundred million dollars,—offers 
you a banking and trust service that 
is dependable, broad and compre- 
hensive in its scope and especially 
adapted to meet your every particular 
requirement. 


THE 


SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORK 
Main Office 
Broad and Beaver Streets 


Mercantile Branch Uptown 
115 Broadway 


Branch 
20 East 45th Street 

















Paterson, HR. FB. 
First National Bank 


Statement at Close of Business October 10 1924. 
RESOURCES— 


TE CRO. caccasncunenndonsdosand $3,168,039.51 
U. S. and Other Bends..ccccccecece 2,787,352.97 
Cash and Balances in Banks-.....-_-. $1,416,516.12 saeeteeeneanes 
Due from U. S. Treasurer.........- 14,800.00 
Demand Loans............-- ation 611,680.00 

—————— $2, 042,996.12 
Pe cum hdedadécasecdececeneasebeseuessus 352,056.78 
Ie ES Wenn sbsddecstontesccnnsssecs 30,000.00 
Customers’ Liability Account of Acceptances_.- 48,613.00 


$8,429,058.38 


LIABILITIES— 
ST Re cidccdecdecdubedecosnecksceueseee $500,000.00 
GE PU idddsedndesaeacadnededuedsoucess 600,000.00 
Pt 7 et, <cbccebeneenbebaneadienneuadele 263,211.62 
Bh ceccdnccceonnssedestedeesesdessnceécoe 6,721,236.26 
ne ee ee 295,997.50 
Acceptances Executed by this Bank for Customers 48,613.00 


$8,429,058.38 

OFFICERS. 
WHITFIELD W. SMITH, President. ROBERT J. NELDEN, Vice-Pres. 
FRED'E D. BOGERT, Cashier. JOHN B. BROWN, Asst. Cashier, 
WILFRED E. RILEY, Asst. Oashier. JOHN T DEIGHTON, Asst. Oash 





PROMPT ATTENTION GIVEN TO COLLECTIONS 








—— 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK 


ESTABLISHED 1851 





CAPITAL, $5,000,000 


SURPLUS & PROFITS, $23,000,000 


ACTS AS 


TRUSTEE, EXECUTOR, ETC. 





INQUIRIES INVITED REGARDING SERVICE 
IN EVERY FIDUCIARY CAPACITY 








SERVICE 
REPUTATION 


A Safe Deposit Box 


in New Jersey 
is Desirable 


1864 1924 


We are only 10 minutes from Wall 
Street. Our vault is the largest 
and most modern in the State. 


We invite your inquiry 


THE FIRST NATIONAL BANK 


OF JERSEY CITY 
Jersey City, N. J. 
Opposite Hudson Tubes 


1 Exchange Place 





Merchants National Bank 


PROVIDENCE, R. I. 


Established 1818 
UNITED STATES DEPOSITARY 
Statement at Close of Business December 31, 1924 





RESOURCES— 
nee Be Tees. . concn canscnsasesnadunens $7,831,464.66 
Customers’ Liability on acct. of “‘Acceptances”’. 100,000.00 
in atid ie iii Reh beniheia tab eneee 1,399,312.00 
Other Bonds and Securities_..---.--------.-... 2,680,049.06 
Banking House and Vaults_._..-.-.......-..... 158,956.02 
Due from Banks and Exchanges_.....-.-.---..- a 4 '205.68 
Due from U. S. Treasurer_._..-......-.--...-.-. 0,000 .00 
Cash and due from Federal Reserve Bank-.-_....-. 718° 351.29 
LIABILITIES — sennataapeiat 
fant - hb snes crsbbaediaebaGungeenewatnn $1,000,000.00 
i0cpcceceenabeeadeorniebeeneherenunbnes 1, 000: 000.00 
heed ivided OO SLE LITA "632, z6. 14 
Reserved for Taxes and Interest_..-............. 0.00 
Reserved for Depreciation of Securities......... 238° 000. 00 
eserved for Depreciation of Building and Vaults 70, 493.12 
ational Bank Notes Outstanding---..--.-....- 974,700.00 
EPRROEEDD 0660n000600000nGnnsgoscendsmeccusconsen 9,710,811.45 
“Acceptances” executed for Customers._.....-.. 100,000.00 


$13,873,338.71 
ROBERT W. TAFT, Presiden 
CHARLES H. NEWELL, Vice-President 
MOSES J. BARBER, Md pet ea 
FRANK Oashier 


GREEN 
F fino I. ANGELL. Asaiatant Oashier 





Collections on points in this State made 
direct and remitted for promptly at low rates. 








Tradesmens National Bank 


Philadelphia, Pa. 


2 
| 
| 


Quick to serve 


Report of Conduron at the Close of Business December 21, 1924 | 





RESOURCES— | 
Loans and Investments_ - $16,853,596.91 | 
Customers L pabetity Under Letters of Credit and 

Romemogsee _. 4,810,942.53 | 


7 
Due from Ban : 3,429,861.41 | t || t 
Exch for Ch 1,074,748.04 | y 
Exchanges for Clearing House 23,999.84 | ou a a mes 
Cash and Reserve 1,763,941.69 


$27,957,090.42 





LIABILITIES— 
Capital $1,000,000.00 
Furolus gna we natvies Profits ‘ mad ed C E h 
nearned “ 5 
eserve for Interest, Taxes, &c 145,088.85 oO r n x S a n g e 
irculation 500,000.00 


Letters of Credit and Acceptances 4,966,401.22 
Acceptances of Other Banks Sold 835,675.21 


Deposits. 17,727,817.15 N @ ] B k 
$a7,007,000.48 ationa an 
OFFICERS 
HOWARD A, LOEB, President . e 
H. D. McOARTHY, Vice-President P hiladelphia 
E. WILLIAMS, Vice-President & Cashier 
8. E. GUGGENHEIM, Vice-President 
HOWARD E. DEILY, Assistant Cashier 


J. M. FRIZZELL. Assistant Cashier 
OLYDE F. BROWN, Assistant Cashier 




















CHARTERED 1832 


THE GIRARD NATIONAL BANK 


PHILADELPHIA, PA. 


STATEMENT AT CLOSE OF BUSINESS DECEMBER 31 1924. 
RESOURCES. LIABILITIES. 


United States Government securities $3 542,046.88 | Capi $2,000 ,000.00 


Loans and Investments...............-.-. 55,311,969.82 — Fag ae tay se sy rye’ 
teserve for Unearn iscount 251,616. 
Acerued Interest 203,197.26 Reserve for Taxes and Interest 162,526.68 


1,126,759.49 | Circulation 1,084,997.50 


Exchange for Clearing House 3,903,180.89 | Acceptances 1,126,759.49 
Due from Banks 14,240,354.97 | Due Federal Reserve Bank Secured by Liberty 


5,883,400.93 | _ Bonds 2,000,000.00 
Deposits 69,126,125.65 


$84 ,210,910.24 $84,210,910.24 


OFFICERS 
JOSEPH WAYNE, JR., President 
EVAN RANDOLPH, Vice-President ALFRED BARRATT, Assistant Cashier 
A. W. PICKFORD, Vice-President DAVID J. MYERS, Assistant Cashier 
CHARLES M. ASHTON, Cashier WALTER G. PATTERSON, Assistant Cashier 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received 
CORRESPONDENCE SOLICITED y 


The Fourth Street National Bank 


OF PHILADELPHIA 


Capital, Surplus and Undivided Profits, $12,189,119 


ACCOUNTS OF BANKS AND BANKERS SOLICITED 
EXCEPTIONAL COLLECTION FACILITIES 


FOREIGN EXCHANGE BOUGHT AND SOLD 


























SIDNEY F. TYLER, Chairman of the Board 
E. F. SHANBACKER, President G. E. STAUFFER, Vice-President 
R. J. CLARK, Vice-President & Cashier A. MacNICHOLL, Assistant Cashier 
W. K. HARDT, Vice-President C. F. WEIHMAN, Assistant Cashier 
W. R. HUMPHREYS, Vice-President C. R. HORTON, Assistant Cashier 
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Merchants National Bank 
WORCESTER, MASS. 
Statement at Close of Business October 10 1924. 
ASSETS— 
hoane C8 TE... ci ntstnteabiinasmennsoed $20,249,342.65 J, 
ae ees ean ——— gives 
Biber ifat ie Seca Pate ERR] SIXTY FIVE YEARS 
Cagh on Hand: im Banks and Dao from United | 10° o BANKING EXPERIENCE 
LIABI ITIES— preciso hg a force of 400 trained to the exacting needs 
— lus. Undivided Profits and Reserves. ------- 1,258,841.84 With 65 years’ experience, the National Bank of Commeree 
Circulatin: yey be ey ~ “~. canenmaggooanece ae thet te + in St. Louis has a strength that is not indicated in its 
aetna lm te CAE TET Capital, Surplus and Pro‘its of over $15,000,000. 
DOGIES-. - - - - oe -nn nn nnorerennnnnnnnnnnonnnne _25,399, »399,481. -02 To-day we operate seven distinct and complete departments 
$29,522,455.90 under the protection of national banking laws, combinin 
in one building, and under one management: ) Rerncmer a 4 
The Largest National Bank in Massachusetts, Bond, Trust, Savings, Loans, Foreign Exchange, and Credit 
Outside of rene Departments. 
Those seeking accurate, rapid, satisfactory and interested 
4. B. BRIGHAM, Vice-President’ 6) S PUTNAM, Cashier service can get it here. 
RP a OEE i , or 
BBO UREN, Vepremaiet, N- TOnran, Am Cuca The National Bank of Commerce 
H. R. Mcl Assistant to President 
iene In Saint Louis 
Collections on all New England 
Received on Favorable Terms. 




















—— 








INCORPORATED 1900 


FRANKLIN NATIONAL BANK 


CHESTNUT STREET WEST OF BROAD, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS DECEMBER 31, 1924 











RESOURCES LIABILITIES 
Loans and Investments____........-..---- SE § GE cnccncccancdecddbdbbutedtosionine $2,000 ,000.00 
United States Bonds and Certificates____._- 8,067,082.00 | Surplus -.----- Sttdncsedudtieksanconeedes 4,500,000.00 
Banking House and Office Building--..__--- 1,500,000.00 | Undivided Profits..............-..----..- 1,332,358.12 
Liability under Letters of Credit_.......--- 34,763.90 | Reserved for Taxes, ete__._.....-..--.---. 136,444.14 
Interest Earned Uncollected_............-. 204,607.51 | Discount and Interest Unearned___..._._.- 111,278.88 
AT TEES LEE TE 13,860,830.48 | Letters of Credit......................... 34,763.90 
ea rn in a ghaddhnaenmeenneaattebninds 64,633,838.60 
Exchanges for Clearing House_-__-_...__..--. 3,923 ,214.30 
™ 
i $72,748,683.64 $72,748,683.64 
J. R. McoALLISTER, President 

J. A. HARRIS, Jr., Vice-President W. M. GEHMANN, Jr., Assistant Cashier 

J. WM. HARDT, Vice-President and Cashier M. D. REINHOLD, Assistant Cashier 

E. E. SHIELDS, Assistant Cashier E.M. MANN, Assistant Cashier 

DIRECTORS 
UEL T. BODINE J. A. HARRIS, JR. . ATTERBURY LEWIS LILLIE 
BNRY TATNA JOHN HAMPTON BARNES EDGAR O_ FELTON JAY COOKE 

5 RUTHERFORD McALLISTER MORRIS TL CLOTHIER EDWARD F. BEALE G. H. FRAZ 
EFFINGHAM B. MOR RIS 0. 8. W. PAOKARD DANIEL B. WENTZ 8. E. HUTCHINSON 

OY 0. MADEIRA CHARLTON YARNALL ARTHUR W. SEWALL AGNEW T. DICE 


HERBERT LLOYD 


TRAVELERS’ ¥LETTERS OF CREDIT ISSUED 
FOREIGN EXCHANGE IN ALL ITS BRANCHES 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals 


SAFE DEPOSIT & TRUST CO. | 


OF BALTIMORE 


Chartered 1864 Organized 1867 








= —— 





Capital $1,200,000 Surplus & Profits Over $3,000,000 
THE SEABOARD NATIONAL BANK 


Acts as Trustee of Corporation Mortgages, Fiscal OF NEW YORK, WITH A CAPITAL, 
Agent for Corporations and Individuals, Transfer 


Agent and Registrar. Depositary under plans of SURPLUS AND PROFITS OF $11,788,000, 


reorganization. OFFERS ITS SERVICES TO MERCAN- 

Acts as Executor, Administrator, Guardian, 
Traces, en, ray / sad Agent, bei TILE FIRMS, INDIVIDUALS, BANKS 
especially organiz or careful management an 
settlement of estates of every character. AND CORPORATIONS. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. CORRESPONDENCE INVITED. 


DIRECTORS 
H. WALTERS, Chairman of Board 
JOHN J. NELLIGAN, President NORMAN JAME 
OHN W. MARSHALL, Vice-Pres. SAM M R 
J MARSHALL, UML Mt. SHOEMAKER; 


ELISHA H 
WALDO NEWCOMER ROBERT GARRETT. 
@BORGE ©. JENKINS, OWARD BRUCE 


MORRIS WHITRIDG 











ANDREW P. AMES, 2d V.-Pres. SEo. B. GAMM 


IE, Treasurer 
H. H. M. LEE, 3d Vice- t R. TUOKER, Asst. Tr 
JOSEPH B. KIRBY, 4th Vice-Pres. ‘OHN W BOStEY” Asst T > > 











Fort Worth National Bank 


FORT WORTH, TEXAS 


Statement at Close of Business December 31, 1924 
RESOURCES— 
Loans and Discounts 
RAS et eee aaa 
Liberty Loan Bonds & Certifs. of Indebtedness 
United States Bonds to Secure Circulation 
Other Stocks and Bonds 
Stock Federal Reserve Bank 
Stock Federal International Banking Company 
Interest Earned but Not Collected 
nencmenenet . 
Furniture and Fixtures . 
Banking House and Other Real Estate------- ‘ 
Five Per Cent Redemption Fund 
Customers’ Liability Account Acceptances 
Executed by Us 
Cash and Due from Banks 


LIABILITIES— 
Capital Stock 
Surplus 


$12,232,604.17 
17,586.09 
1,017,366.45 
600,000.00 
772,196.46 
48,000.00 
21,600.00 
13,669.33 
270.00 
50,000.00 
325,321.90 
30,000.00 


662,565.67 
6,836,455.88 
$22,627,635.95 


$600,000.00 
1,000,000.00 
629,348.33 
87,965.22 
25,000.00 
590,300.00 
36,312.00 
662,565.67 
19,096,144.73 


Se $22,627,635.95 
ANDT, joetent 

R. i HARDING. Vice-President K. V. JENNINGS, Asst. Cashier 

W. at . MASSIE, Vice-President E.P. VAN ZANDT, Asst. Cashier 

H. 


Interest Collected but Not Earned 
Reserve for Contingencies 
Circulation 


Acceptances Executed for Customers 
Deposits 


‘FENDER, Cashier D. G. WEILER, Asst. Cashier 
P SANDIDGE, Asst. Cashier _ W. E. WELCH. Asst. Cashier 
. BRASELTON, Asst. Cashier 











Atlanta, Ga 


The Atlanta and Lowry 


National Bank 


Statement at Close of Business October 10 1924. 


RESOURCES— 
soens and Discounts 
ecemption Fund 
$7 in Federal Reserve Bank 
Bonds and Other U. S. 
ther Bonds and Securities 
anking House and Other Real Estate 
Furniture and Fixtures 
Customers’ Liability Account: Letters of Credit. 
Securities in Safekeeping é 
Cash on Hand and Due “rom Banks. 

















LIABILITIES— 
capital Stock 


Unc vided Profits 
eserved for Interest, Taxes, etc 
pereusatsen 
onds Borrowed 
poovel of Grete. 
Dividends Un 
urities in 
Deposits wt 


$55,515,273.54 
OFFICERS. 


ROBERT F. MADDOX, Chairman of the Board. 
THOMAS K. GLENN, President EVERT A. BANOKER, Vice-Pres. 
JAMES 8. FLOYD, Vice-Pres. J. 8. KENNEDY, Vice-President 
H. WARNER MARTIN, V.-Pres. JAS. F. ALEXANDER, V.-Pres. 
HENRY W. DAVIS, Vice-Pres. R. B. CUNNINGHAM, V.-Pres. 
THOS. J. PEEPLES, Vice-Pres. ERNEST W. RAMSPECE, Oashier 
DAMERON BLAOK, Ce 





























THE 


Citizens National Bank 
OF LOS ANGELES, CAL. 


Statement at Close of Business October 10 1924. 


RESOURCES . Di 
oans an EE ee 74,773.6 
Federal Reserve Bank Stock — The 000. oo 
Stock in Com. Fireproof Bldg. Co.— Bank Bidz... 255,000.00 
Other Real Estate Owned 36,600.00 
Customers’ Liability on Letters of Credit 685,358.03 
Customers’ Liability on Account of Acceptances. 247,979.56 
Furniture and Fixtures 250,000.00 
Five Per Cent Fund 37,500.00 
Interest Earned—Uncollected 101,421.02 
Other Assets______ 14,119.66 
h and Exchange 25,283.041.95 


$52,341,793.83 


$4,000.000.00 
1,994,682.33 
78,008.48 
101,421.02 
136,377.36 


MABILITIES— 
Capital Stock.........<...--. 
Surplus and Undivided Profits 
Reserved for Taxes and Interest 
Interest Account 
Discount Collected—Unearned 
Circulation._____.___. 734,300.00 
Letters of Credit. 595,408.29 
Acceptances 247,979.56 


Deposits 44,153,616.79 
$52,341,793.83 


. E. F. DUFFET, Asst. O. 
. BUGBEE, Asst. C Jashier 
. PRIOR, Asst. Cashier 
. WHITE, Asst. Cashier 
. CASE, Asst. Cashier 
. CHEVERTON, Asst. O. 

. HUDSON, Asst. Cashier 

J. WIo KHAM, Asst. O. 
cB PARSONS, Auditor 
- RUDE, Mer. ‘Credit Dept 


DABNEY DAY, President 

a PETTIGREW. vise-Uvarident 
Rote ie 

‘ROS 8 ey tk — 


ol relonror 


Q@ 
>a: 
ac 





fo lo & London Pus 
National Bank 


Of San Francisco 


Statement at Close of Business October 10 1924. 


RESOURCES— 

Loans and Discou - $63, $79. 414.60 
Bonds and Certificates ccanenninnine 10,149,592.04 

Bonds and Securities 9,115, '827.43 
Stock in Federal Reserve Bank 240, -00 
Banking Premises 
Redemption Fund with U.S. Treasurer- - 
Other Assets 
Customers’ Liability on Acceptan -es 
Cash and Sight Exchange 





LIABILITIES; - 

apita 

Sorpins and \individed Profits 
Circulation Outstanding 
Other Liabilities 
Acceptances 
Deposits 





$122,651, 450.00 
HERBERT FLEISHHACKER, President 

ME LEISHHACKER, GEO. A. VAN SMITH, Asst. V.-Pres. 
ae rae Vice-President SUGENE PLUNKETT, —. — 
J. FRIEDLANDER, Vice-President L. L. GOODRICH, Aast. ce-Pres. 
C. F. HUNT, Vice President J.G. ANDERTON, Asst. Cash. & Sec’y. 
HARRY COE, Vice-President L. J. AUBERT, Asst. Cashier 
W. E. WILCOX, Vice-Pres. & Cashier F. J. HOAGLAND, Asst. Cashier 
V. KLINKER, Vice-President C. E. BAEN, Asst. Cashier 
FRED F. OUER, Asst. Vice-President . L. MOSS, Asst. Cashier 
J. 8. CURRAN, Asst. Vice-President E. J. BERGES, Asst. Cashter 
E. R. ALEXANDER, Asst. Vice-Pres. 
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Weer! 


Resources more than 


$500,000,000 








The CONTINENTAL and 
‘* COMMERCIAL 


BANKS 


CHICAGO 





**An Extra Measure 
of Service’’ 
































LYONS 





UR Bond Department is.in a position to. 
co-operate with financial institutions hav- 
ing surplus funds to place at interest. 


We specialize in carefully selected Cor- 
eS poration, Municipal and Railroad bonds, 
f aa netting from 5 to over 7%. 


h. if | Lists and detailed information furnished 
ss promptly on request. 


et elle Nel adel al 
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In Detroit Chicago Trust Company 

















The name of this institution has been closely OFFICERS 
. . . re . . 0 Ee President 
associated with financial and industrial JOHN W. O'LEARY. 2277727277777" Tagen ante 
Detroit for over half a century. EDWARD P. BAILEY................- Vice-President 
ale JOHN A. McOORMIOK...............- Vice-President 
Our intimate knowledge and complete F. O. VIRNBY ......ccccccccccccccccce Vice-President 
| = eet a. ; , i, Sa tich ed beekddnbesnbeaswnoued Vice-President 
yanking facilities are alw ays at your service. I 
alee ater Asst. Oashier 
Resources over $140,000,000 he i Sn ttconsensendaeees Asst. 
WILLARD F. HOPKINS. .................- Secretary 
WILLIAM T. ANDERSON...........- Asst. Secretary 
| ena aaiiptatetate nee: Trust Officer 
THE PEOPLES STATE BANK || ferssistt#aiiy "ig: ea Gee 
ARTI Bs Cl = ceccscccce \ Associate Managers 
MEMBER FEDERAL RESERVE BANK HIRAM 8. CODY-....-.....-. {Real Estate Loan Dept. 
: i We Bac cuccnidushuicinbiebiaibies A 
Detroit, Michigan | 














INVESTORS wishing to keep informed with reference to their investments. 
BUYERS AND SELLERS of Bonds and Stocks of Steam Railroads. 
BUYERS AND SELLERS of Bonds and Stocks of Street Railways. 

BUYERS AND SELLERS of Bonds of States, Cities, Towns, &c. 
RAILROAD Executives and Operating Officials of every description. 


BANKS, TRUST_,COMPANIES and financial institutions of all kinds. 
EACH AND ALL NEED THE 


Commercial & Financial Chronicle 
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REVIEW OF DECEMBER—COMMERCIAL AND 
FINANCIAL EVENTS. 


The course of events during December served strongly to 
show that the revival of trade which followed the defeat of 
radicalism at the Presidential election in November, and 
which even preceded it, to some extent, as certainty of de- 
feat became increasingly apparent as Election Day ap- 
proached, was not of an evanescent character, but possessed 
all the elements of permanence and durability. Trade im- 
proved in all directions and operations for the future were 
conducted with greater confidence than for many a long 
day past. Business men became infused with a new spirit 
of enterprise and the volume of business steadily increased. 
The growth was slow but steady and devoid of any tinge of 
recklessness, making it all the more gratifying and serving 
to engender confidence in its lasting qualities. As new or- 
ders flowed in and requisitions were made on orders already 
placed, the price situation began to reflect what was going 
on, and in certain lines of industry, particularly in the metal 
trades, sharp advances in prices occurred. Whether these 
will serve as a salutary check upon too rapid expansion in 
trade and industry—now that an all-pervading feeling of 
optimism prevails not only in the stock market, but in busi- 
ness circles—it remains for the future to show. The essen- 
tial thing at the moment is that since Election Day the de- 
velopments have nearly all been of a constructive character. 
And this is true of the situation abroad, as well as at home. 
In the foreign field the happenings have not all been what 
could have been wished, but that was inevitable in the cir- 
cumstances, and economic recovery is still the dominant note 
in Europe, and from present appearances and indications, 
seems likely to remain so for a considerable time to come, as 
contemplated under the Dawes reparations plan. 

The announcement which came towards the end of the 
month that the Council of Ambassadors, acting upon a re- 
port of a Commission of Inspection which had made an in- 
vestigation for that purpose, had met in Paris on Dec. 27 
and had instructed its Secretary to draft a note notifying 
the German Government that the Cologne bridgehead would 





not be evacuated on Jan. 10 1925 as stipulated in the Treaty 
of Versailles because the Germans had not met all the re- 
quirements of the treaty in the matter of disarmament, came 
as a damper upon enthusiasm, especially as the Germans 
became greatly exercised over the announcement and mani- 
fested great bitterness of feeling with regard to the action 
of the Allies, but while everyone deplored the event and rec- 
ognized that wholly irrespective of the blame attaching to 
the Germans themselves, it was in every way unfortunate, 
no one for a moment imagined that it would be permitted, 
even remotely, to interfere with the complete working out 
of the Dawes scheme. The course of the Herriot Govern- 
ment with reference to France’s indebtedness to the United 
States also contained some unpleasant features hardly cal- 
culated to promote a spirit of amity between the United 
States and that country, especially as it provoked a sugges- 
tion that if France and the other nations of Europe simi- 
larly situated did not take steps to arrange for a settlement 
of such indebtedness, it was possible for our Government 
as a last extremity to indicate its disapproval of the making 
of further private loans to such countries. After all, how- 
ever, this was recognized as a merely passing episode in the 
course of the solution of an extremely delicate and intricate 
problem. 

Amid it all, the process of extending financial aid to the 
outside world continued uninterrupted throughout the month. 
A syndicate of bankers offered in this country $10,000,000 
Fried. Krupp, Ltd. (Fried. Krupp Aktiengesellschaft) 7% 
5-year Merchandise Secured Gold Dollar notes, which were 
quickly subscribed for. This issue is to supply working cap- 
ital to the famous Krupp Co. and was hailed as “the first 
important piece of German industrial financing to be offered 
in this country since the Dawes plan went into effect.” Sev- 
eral other notable foreign loans were brought out in this 
country during the month. Among these was a $10,000,000 
issue of bonds of the French National Mail Steamship lines, 
a $30,000,000 loan for the Government of the Argentine Na- 
tion, a $50,000,000 loan for the Kingdom of Belgium, and an 
$11,000,000 loan for the Greek Government, full particulars 
regarding all of which will be found further along in this 
article. 

As might have been expected, the iron and steel industry 
furnished the most unmistakable signs of growing activity. 
The trade papers in their current reports furnished very 
conclusive and very convincing testimony on that point, and 
all accounts agreed in saying that December had proved a 
bigger month—in volume of sales, and in both production 
and consumption—than even the most optimistic had deemed 
likely. And the improvement continued without interruption 
to the end of the month and was projected into the new year. 
Thus the “Iron Age” of this city in its issue of Jan. 1 (1925) 
reported the outlook for larger activity and improved earn- 
ings better than the steel trade had seen at the beginning of 
any year since the war. After the minor suspensions of the 
holidays, some mills were entering 1925 with preparations 
for even fuller operation than in December. The “Iron 
Trade Review” of Cleveland, on its part, said that the mar- 
ket on iron and steel was beginning the new year (1925) 
with a continuation of the same conditions of briskly grow- 
ing demand and production that had characterized the situa- 
tion since early November. This authority estimated that 
steel works were operating at 80% to 85% of ingot capacity. 
At Chicago it reported operations at 90% of capacity, as 
also in the Youngstown district. Railroad demand, which 
has been a feature for so long, showed no signs of any let-up. 
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In the minor metals there were sharp advances in prices 
during the month all around; particularly was this true in 
the case of copper. There was a good demand for that metal 
during the month, both for export and dumestic consumption, 
and the firmness of the London market was also a strength- 
ening influence. The price of Lake copper here in New York 
advanced to 15c. a lb. Dec. 31, which compares with 144c. 
at the end of November, and with only 13%c. at the begin- 
ning of October. Several different times during 1924 the 
price was as low as 12%c. and in July it touched 12%¢c. 
Electrolytic copper at the end of December was 14%c., 
against 13%c. at the end of November and 12%c. at the be- 
ginning of October and only 12c. in July. A large order was 
placed during the month by the American Steel & Wire Co. 
and another by the Western Electric Co., and several other 
large consumers also appeared with orders. The American 
Brass Co. made repeated advances in the prices of brass 
products. The price of lead also moved sharply upward. 
The American Smelting & Refining Co. advanced the price 
of lead several times during December, and so did the St. 
Joseph Lead Co. At the close of the month the quotation 
here at New York got above 10c. a lb., the price Dec. 31 being 
10.15¢., against 9c. at the beginning of December, 8c. at the 
beginning of October and only 6.90c. at one time the latter 
part of May. At the opening of the year 1924 the quotation 
at New York was 8.15c. It is necessary to go back to May 
1917 to find higher lead prices than those at the close of 1924. 
Tin shared in the general rise, and the spot price in New 
York at the end of December was 59.00c., as against 54.80c. 
at the end of November and 48.60c. at the beginning of Oc- 
tober and 40%c. in May, which latter appears to have been 
the low figure of the year. 

The textile trades shared in the general recovery in busi- 
ness, not excepting the cotton goods industry. In this last 
instance resumption of work made pretty general headway 
all through the New England States, but the resumption or 
increased working came in the majority of cases only coinci- 
dent with wage reductions—usually a cut of 10%, though in 
a few instances the reduction was larger than that. These 
wage reductions may be said to have been the feature of the 
month in the cotton goods trade, and appeared to be an abso- 
lute necessity in order to leave a bare margin of profit to 
the mills. A Fall River report had had it that 116 mills were 
to go on full time on Monday, Dec. 8, with 20,000 operatives, 
but the report proved to be incorrect. Thousands of opera- 
tives who appeared at their various places of employment 
that morning for the announced resumption of work were 
turned away disappointed. And, as a matter of fact, the 
mills at Fall River did not fare so well as those elsewhere 


in aga England in the improvement in the cotton goods 
trade. 

The price of cotton during December again moved higher. 
Estimates of the size of the crop steadily increased, but on 
the other hand there was seemingly some transfer of specu- 
lative interest from grain to cotton by Chicago operators, on 
the theory that grain prices had had a tremendous advance, 
while cotton prices, because of the large crop, were ruling 
very much lower than at the corresponding date of the pre- 
ceding year. The Bureau of Agriculture at Washington on 
Dec. 8 issued its final estimate of the crop and put it at 13,- 
153,000 bales, which, though comparing with only 10,139,671 
bales the actual crop, according to the Census, for the pre- 
vious year, 9,762,069 bales in 1922 and but 7,953,641 bales in 
1921, was 200,000 to 300,000 bales less than the trade had 
expected it to be, and caused a sharp advance in prices, com- 
ing as it did concurrently with the erroneous announcement 
that 116 Fall River mills were to reopen on full-time giving 
employment to 20,000 operatives. Part of the advance was 
subsequently lost, but the upward movement was later re- 
sumed on the revival of speculative interest in the staple. 
At the same time exports continued large, the total for the 
five months of the new crop season to Dec. 31 1924 being 
considerably over a million bales in excess of the exports for 
the corresponding period of the previous year, while the 
domestic demand for cotton also continued strong and active. 
Furthermore, New York prices appeared to be out of line 
with New Orleans prices, indicating either that New Orleans 
had been unduly high, or else New York was unnaturally 
low. Moreover, American cotton appeared low compared 
with that of other leading cotton producing countries, more 
particularly Egypt, India and China. It was pointed out 
that while American cotton was 10c. or more a lb. lower than 
the year before, some of these other cottons were selling con- 
siderably above their high prices of the previous year. In 
Egyptian cotton a virtual corner developed, with the quota- 
tion some 14c. above ruling prices in December 1923. 

These were all strengthening influences and they served 
to offset the effect of larger estimates of the size of the 
American crop. The Government, as already stated, put 
the 1924 yield at 13,153,000 bales. It was generally believed 
at the time that this was an underestimate, especially as the 





Census ginning returns showed such a tremendous increase 
over the ginnings of the previous season. On Dec. 20 there 
came another ginning return giving the ginnings down to 
Dec. 13 and this made it certain that the Bureau estimate 
was too small. It showed 12,796,216 bales actually ginned 
up to Dec. 13, leaving less than 400,000 bales to be ginned if 
the Bureau estimate was correct, while considerably more 
than this obviously was certain to come forward, especially 
as in some localities cotton was actually still in process of 
being picked, favored by favorable weather conditions. Ap- 
parently an unusually heavy top crop was produced in 1924. 
This top crop used to be an important factor in the total 
yield, but in more recent years until 1924 proved a compara- 
tively negligible quantity, and accordingly, the fact was over- 
looked that it might again, under the right conditions, be- 
come a factor of importance. It remains to be added that 
in some States the ginning returns showed more cotton 
ginned than the Bureau’s estimate of the total production 
for those States. Middling upland spot cotton here in New 
York was 23.15c. Dec. 1, from which there was an advance 
under considerable fluctuations to 24.90c. Dec. 29; then a 
decline to 24.65c. Dec. 30, with a recovery to 24.85. Dec. 31. 
Print cloths at Fall River were marked down Dec. 3 from 
7%c. to 7%4c. and marked up again Dec. 29 to 7%c. This 
is for cloths in the 28-inch, 64 x 64 construction. 

The woolen goods industry also appeared to be getting in 
better shape, though here a drawback was the high price for 
raw wool, which naturally was reflected in higher goods 
prices. Numerous openings of goods in the wholesale line 
for 1925 occurred, and while they showed higher price levels 
the advances were so much smaller relatively than the rise 
in raw material costs as to indicate greatly reduced margins 
of profit. Thus the opening of blankets for 1925 in the 
woolen division showed prices approximately only 8% above 
those of the previous year, although raw wool in the interval 
had advanced over 50%. In the rug and carpet division new 
and higher prices also went into effect, the advances amount- 
ing to 10% over the opening quotations of Nov. 15. On the 
other hand, in the domestic cotton goods division the pricing 
of napped goods showed a decline of 1c. a yard, while prices 
of knit goods were left practically unchanged. There also 
continued to be a heavy call for finished silks, and this was 
reflected in the demand for the raw product. Raw silk was 
quoted here on Dec. 31 for Kansai double extra cracks at 
$6 90@$7 00 a Ilb., against $6 65@$6 75 Nov. 29, $6 20@$6 30 
Oct. 31 and $5 95@$6 00 Sept. 30. Crude rubber rose still 
higher, getting up to 40c. a lb., on what was regarded as a 
favorable statistical position, the strength of the London 
market and a good inquiry from manufacturers. As a mat- 
ter of fact, however, prices here were most of the time simply 
a reflex of rising prices in London. Smoked ribbed sheets 
for spot delivery Dec. 31 were 40c. and first latex crepe also 
40c., against 35%c. for both Nov. 29. Back last May the 
price of smoked ribbed sheets was down to 1714c¢. and the 
great rise in the price of rubber under the restrictive policy 
pursued by British interests was one of the notable features 
of the year. The restrictive policy was inaugurated earlier 
than in 1924, but in this latter year it was carried a step fur- 
ther. Thus on Nov. 3 the exportable allowance of crude rub- 
ber from British controlled plantations for the quarter be- 
ginning Nov. 1 was reduced from 55% to 50%. 

In food products the noteworthy development during De- 
cember was a further sharp reduction in sugar prices. Cu- 
ban raw sugar the latter part of the month got down to 2%c., 
against 4% @4 4c. at the beginning of the month; on Dec. 31 
the price was 2%c. The previous Feb. 13 the price was 
5%c. The wholesale price of refined sugar Dec. 31 was 
quoted at 6%c. by most of the leading refiners, though the 
American Sugar Refining Co. and two of the minor refiners 
left their quotation at 7.10c. At the end of November the 
range was 7.50@7.60c., with the exception that the Federal 
Sugar Refining Co. kept its prices at 7.15@7.20c., the same 
as it had been quoting since Sept. 26. The decline was due 
to the large Cuban crop and the increased production of beet 
sugar in Europe. Coffee prices were maintained at high 
levels and here the smaller Brazilian crop and the reduction 
in visible stocks with the carrying out of the Brazilian val- 
orization scheme was the controlling feature in the course 
of prices. No. 7 Rio was at one time during the month down 
to 20%c., but the price Dec. 31 was 24 cents, as against 
21%c. Nov. 29. In November the price at one time was 
25%c. In grain prices December was marked by a further 
sharp spurt upward, especially in the case of wheat. The 
influences in the rise were the same as in previous months. 
namely the large export demand for wheat, the greatly re- 
duced Canadian crop and the lessened production in some 
other exporting countries. The further rise in wheat dur- 
ing December amounted at one time to fully 20c. a bushel, 
though there was somewhat of a reaction at the extreme end 
of the month. The December option for wheat, after selling 
down from $157 Dec. 1 to $151%4 Dec. 2, advanced with 
great rapidity until on Dec. 27 the price was up to $1 79%; 
the closing price Dec. 31 was $172%. The May option for 
wheat at Chicago, after declining from $164%4, Dec. 1 to 
$1 58% Dec. 2, rose to $183% Dec. 27; the close Dec. 31 was 
at $175. The December option for corn at Chicago rose 
from $119% Dec. 2 to $133% Dec. 27, with the close Dec. 31 
at $125%. The May option for corn at Chicago advanced 
from $119% Dec. 7 to $1334 Dec. 27, with the close Dec. 31 
at $128%4. December oats at Chicago rose from 51\%c. Dec. 2 
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to 624%4c. Dec. 27, with the close Dec. 31 at 59c., and the May 
option advanced from 57%c. Dec. 2 to 66%4c. Dec. 27, with the 
close Dec. 31 at 62%c. 

As already indicated, foreign Government loans headed 
the list of new capital flotations in this country during De- 
cember. J. P. Morgan & Co. and the Guaranty Co. of N. Y., 
along with other bankers, successfully offered $50,000,000 
Kingdom of Belgium external loan 30-yr. 6% bonds at 87 
& int., to yield 7% to maturity. $30,000,000 Government of 
the Argentine Nation external sink. fd. 6% bonds of 1924, 
Ser. “B,” were brought out by a group of bankers headed by 
Blair & Co., Inc., at 95 & int., to yield about 6.35% to matur- 
ity ; an over-subscription was reported. Speyer & Co. placed 
$11,000,000 Greek Government 40-yr. 7% secured sink. fd. 
bonds (part of the Refugee Loan of 1924 authorized by the 
Council of the League of Nations) at 88 & int., to yield 8%. 
Some foreign corporate issues were also brought out during 


the month. $10,000,000 French National Mail Steam- 
ship Lines (Societe des Services Contractuels des 
Messageries Maritimes) 7% external sinking fund 
bonds were sold by Dillon, Read & Co. and Marshall 


Field, Glore, Ward & Co. at 91 & int., to yield over 7.80%. 
Bankers disposed of $10,000,000 Fried. Krupp, Ltd. (Fried. 
Krupp Aktiengesellschaft) 7% 5-yr. Merchandise Secured 


(70 
Gold Dollar notes at 99% & int., to yield about 7.18%. Of 


the domestic corporate issues floated during the month the | 


largest was that of $40,000,000 Andes Copper Mining Co. con- 
vertible 7% debentures, which were placed by a banking syn- 
dicate at par (25% paid) and int. Dominick & Dominick 
headed a syndicate of bankers who sold 187,500 shares East- 
man Kodak Co. com. stock (no par value) at $110 per share. 
An issue of 400,000 shares Briggs Mfg. Co. stock without par 
value was offered by bankers at $39 per share and was over- 
subscribed. Bankers Trust Co., Guaranty Co. of N. Y. and 


the Union Trust Co. of Pittsburgh brought out $15,000,000 | 


Fisher Body Corp. 5% serial notes at prices to yield 4.25% 
to 5.125%, according to maturity. A banking group headed 


by Kuhn, Loeb & Co. and Bankers Trust Co. announced an | 


oversubscription to the offering of $15,000,000 Central 
Leather Co. 20-yr. 6% 1st lien sink. fd. bonds at 95 & int., to 
yield about 6.45% to maturity. $12,500,000 1st lien & ref. 
mtge. bonds, 5% series, due 1960, of the Philadelphia Elec- 
tric Co. were placed by Drexel & Co., Brown Bros. & Co. and 
Harris, Forbes & Co. at 99% & int., to yield about 5.03%. 
First National Bank and the National City Co. sold $10,000,- 
000 West Virginia Coal & Coke Co. 1st (closed) mtge. 6% 
25-yr. sink. fd. bonds at 96 & int., to yield over 6.30%. Dil- 
lon, Read & Co. disposed of 100,000 shares North American 
Utility Securities Corp. 1st pref. stock. (cum. divs. $6 per 
share per annum) at $100 per share. 150,000 shares of 
Long-Bell Lumber Corp. Class A com. stock were sold by 
Goldman, Sachs & Co., Lehman Bros. and Lacey Securities 
Corp. at $5275 per share. Halsey, Stuart & Co., Inc., and 
the National City Co. brought out $7,000,000 Chicago North 
Shore & Milwaukee RR. Co. 1st & ref. mtge. 6% bonds, Ser A, 
at 98 & int., yielding about 6.15% EE. H. Rollins & Sons and 
Bonbright & Co., Inc., offered $6,000,000 Western Power 
Corp. 30-yr. 644% sink. fd. secured debentures, Ser. “A,” at 
98.50 & int., to yield over 6.60%. Guaranty Co. of N. Y. sold 
$6,000,000 Norfolk & Western Ry. Co. divisional first lien 
& gen. mtge. 4% bonds, due July 1 1944, at 89% & int., to 
yield 4.81%. $5,000,000 the United Light & Railways Co. 
64%4% cum. prior pref. stock was offered by Bonbright & Co., 
Inc., at $95 per share & divs., to yield about 6.85%. Dillon, 
Read & Co. headed a syndicate which placed $5,000,000 Union 
Electric Lt. & Power Co. (St. Louis, Mo.) gen. mtge. bonds, 
5%, Ser. A, at 99 & int., to yield about 5.07%. Bankers of- 
fered $5,000,000 Illinois Power & Light Corp. 1st & ref. mtge. 
bonds, Ser “B,” 5%4%, 30-yr., at 97 & int., yielding over 
5.70%. 

Quite.a number of dividend changes by large companies 
were announced during December. The Atlantic Coast Line 
Co. raised its quar. div. from $175 to $225 per share and 
later in the month declared an extra of 4%. Chi- 
cago Ind. & Louisville Ry. increased its semi-ann. div. on 
com. from 2% to 244%. The quar. div. on Gulf Mobile & 
Northern RR. pref. was raised from 14 to 14%s%. N. Y. On- 
tario & Western Ry. resumed divs. on com., declaring 1% 
Several important companies inaugurated the payment of 
divs. on their shares. St. Louis-‘San Francisco Ry. declared 
an initial quar. div. of 14% on its com. stock. An initial 
div. was paid by Texas & Pacific Ry. on its 5% non-cum. 
pref. stock. Missouri-Kansas-Texas RR. declared an initial 
quar div. of 1%4% on its Series “A” pref. stock. 
Public Service Corp. of New Jersey increased its quar. 
div. on com. from $1 to $125 per share. All America Cable, 
Inc., declared a quar. div. of 1%,% on com. as against 144% 
previously paid. Massachusetts Lighting Cos. paid a div. of 
75c. per share on com. as against 50c. per share paid the 
previous quarter. The quar. div. on United Gas Improve- 
ment Co. com. was raised from 1%% to 2%. International 
Shoe Co. increased its quar. div. on com. from $1 to $1 25 per 
share. Firestone Tire & Rubber Co. raised its quar. div. on 
com. from $1 to $150 per share. National Fireproofing Co. 
declared a div. of 344% on its 7% non-cum. pref. stock, pay- 
able 2% on Jan. 15 and 144% on April 15 1925. A div. of $3 
per share was declared for the year 1925 on American Laun- 
dry Machinery Co. com. stock, payable in quar. installments 
of 75c. a share. During 1924 quar. divs. of 50c. per share 
were paid. Quar. divs. were raised by Cosgrave Export 











Brewery Co. from 144% to 1%%. Loew’s Boston Theatre 
Co. increased its quar. div. on com. from 1% to 1%4%. Ana- 
conda Copper Mining Co. resumed payment of divs. 
Other companies resuming com. divs. were Lord & Taylor, 
N. Y.; Bessemer Limestone & Cement Co., Winnipeg Elec- 
tric Co. and Bingham Mines Co. Duluth-Superior Traction 
Co. resumed divs. on pref. Divs. were resumed on Richmond 
Radiator Co. 7% cum. pref. Mexican Eagle Oil Co., Ltd. 
declared a div. of 342% on 1st pref., being in lieu of a semi- 
ann. div. of 34%% due Oct. 31 last. Action on the 
dividend due April 30 1925 has been postponed until 
some time next June. Lehigh Valley Coal Company 
declared an initial div. of $125 per share. An initial div. 
was declared by Bowman-Biltmore Hotels Corp. on its 2d 
pref. stock. U. 8. Radiator Corp. declared an initial div. on 
com. Dictograph Products Corp. commenced payment of 
divs. on com. An initial div. was declared on Belgo Cana- 
dian Paper Co., Ltd., com. stock. 

As is usual at this time of the year a large number of extra 
dividends was announced. American Can Co. declared ar 
extra of 2% on com., as against an extra of 1% declared at 
this time last year. Mohawk Valley Co. declared an extra 
of 4%. An extra of 3% was paid by Lowell Electric Light 
Corp. Niagara, Lockport & Ontario Power Co. declared an 
extra of 25c. per share on com. Extras of 10c. per share were 
declared on both com. and pref. stocks of the Penn Central 
Light & Power Co. The West Coast Oil Co. (controlled by 
Associated Oil Co. of Cal.) paid an extra of $20 per share. 
Conley Tank Car Co. declared an extra “Christmas dividend” 
of % of 1% on com. An extra of 2% was declared by the 
Alliance Realty Co. Superheater Co., N. Y., declared an ex- 
tra of $4 per share. General Fireproofing Co. declared an 
extra of 30c. per share on com.; last year at this time an 
extra of 20c. per share was paid on that stock. An extra of 
$2 per share was declared by Arundel Corp. on its com. stock, 
Babcock & Wilcox Co. declared an extra of 3%, as against 
2% paid a yearago. An extra of $150 per share was paid on 
Otis Elevator Co. com. G. A. Soden & Co. declared an extra 
of % of 1% on its 2d pref. stock. An extra of 10% was de- 
clared by Torrington Co. Singer Mfg. Co. paid an extra of 
2%. An extra of 2% was declared on Goulds Mfg. Co. com. 
stock. Geo. W. Helme Co. declared an extra of 15%, as 
against an extra of 7% paid last year at this time. An extra 
of 1% was declared on General Railway Signal Co. com. 
Manufacturers’ Finance Co. declared special divs. of 1% on 
com. and 1% on 2d pref. Among the companies declarin 
stock divs. were American Radiator Co., which paid a 50% 
stock div. on com. A stock div. of 80% was paid on com. by 
Pacific Lighting Corp. American Gas & Electric Co. de- 
clared an extra div. on com. of 1-50 of a share in com. stock 
and a special extra div. of 50% in com. stock. A stock div. 
of 100% was declared by Page & Shaw, Inc. Simmons Co. 
raised its quar. cash div. from 25c. to 50c. per share and de- 
clared a stock div. of 8% on com. A stock div. of 200% was 
declared by International Securities Trust Co. of America. 
Boston Insurance Co. declared a 100% stock div. 

On the other hand, there were also some announcements 
of reductions or omissions, though these were not nearly as 
numerous as the changes of a favorable character. Strom- 
berg Carburetor Co. of America reduced its quar. div. from 
$2 to $150 per share. The quar. div. on South West Penna. 
Pipe Lines was cut from 2% to 1%. Howard Smith Paper 
Mills, Ltd., cut its quar. div. on the 8% cum. partic. pref. 
stock from 2% to1%%. F. B. Stearns Co. declared a quar. 
div. of 3744c. on com., as against 50c. paid the previous quar. 
Pittsburgh Coal Co. omitted its com. div. Standard Plate 
Glass Co. passed its com. div. The quar. div. on Celluloid Co. 
com. was omitted. 

The buoyancy and activity of the stock market, which de- 
veloped in November as the result of the Presidential elec- 
tion, not only continued in December, but assumed steadily 
expanding proportions. New high records for the year all 
through the list were established, week after week, and in 
some exceptional instances almost day after day. The fur- 
ther advances were of the same sensational and spectacular 
character as those recorded in November. On several occa- 
sions during the month the market met with a perfect ava- 
lanche of selling from those desirous of realizing profits, and 
at such times sharp downward reactions occurred, but these 
proved only temporary, and after each setback of that kind 
the upward movement was quickly resumed—usually not 
only with the same vigor and energy as before, but with even 
greater intensity and velocity. The volume of trading was 
of enormous size, 2,000,000 share days being a common oc- 
currence, except that during Christmas week there was 
somewhat of a lull in the trading. At no time during the 
month was there anything indicative of real or sustained 
weakness. Nothing more than sharp occasional declines was 
experienced. Many stocks recorded not only the highest 
prices for the year 1924, but the highest in many years, and 
in a number of instances the highest ever reached, this last 
applying mostly to stocks of reorganized properties. The 
railroad list yielded some of its prominence to the industrial 
shares, without, however, losing any of its strength. This 
was natural in view of the magnitude of its previous advance. 
Most of the railroad stocks, however, advanced still further, 
even though in a more moderate way and registered the top 
figures of the year in December. Thus New York Central 


touched 119% Dec. 26, against 99% in February; Atchison 
com. 120% Dec. 18, against 9744 in January; Baltimore & 
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Ohio com. 84% Dec. 17, against 52% in April; Ches. & Ohio 
98% Dec. 12, against 67% in February; Del. & Hud. 139% 
Dec, 20, against 104% in March; Lackawanna 149% Dee. 19, 


against 110% in February; North West com. 75% Dee. 8, 
against 4944 in January; Great Northern pref. (0 Dec. 1%, 
against 53% in March; Lehigh Valley 55 Dec. 17, against 


391% in April; Reading com. 7944 Dec. 18, against 51% in 
May; Un. Pac. com. 1515 Dec. 18, against 126% in March: 
Southern Rwy. com. 70% Dec. 19, against 3844 in January; 
St. Louis-San Francisco com. 65 Dec. 5, against 194% Aprii 
30; Mo. Pac. pref. 74 Dec. 19, against 29 in January, and Mo. 
Kan. & Tex. pref. 75% Dec. 15, against 29% in Feb., and Mo. 
Kan. & Tex. com. 34% Dec. 5, against 10% in May—the 
stocks of roads in the Southwest having been particularly 
distinguished for their rise during 1924. And these illustra- 
tions might be extended to include many other railroad share 
properties. Much happened, too, in December to show that 
the general rise was not without substantial basis. Southern 
Railway had begun payment of dividends on its Common 
shares early in the year (May 1 1924). St. Louis-San Fran- 
cisco, which only the previous October declared its initial 
quar. div. on pref. payable Nov. 1, now in December also an- 
nounced the beginning of dividends on the common stock—a 
quar, div. of 14% being declared payable Jan. 15 1925. The 
Mo. Kan. Tex. on Dec. 15 declared an initial quar. div. of 
14% on its pref., payable Feb. 2, and there were rumors 
that dividends were also to be begun on Mo. Pac. pref. The 
Gulf Mob. & North. increased its quar. div. on pref. from 
14% to1%y%. The N. Y. Ont. & West. declared 1% on com., 
this being the first distribution on that stock since Oct. 17 
1921. Tex. & Pac. declared an initial div. on the 5% non- 
cum. pref. stock, The Mo. Pac. owns nearly the whole of this 
pref. stock. Then, in the matter of railroad consolidations, 
the likelihood of which accounts for much of the vogue which 
the “rails” gained as speculative favorites during 1924, the 
Inter-State Commerce Commission on Dec. 8 approved the 
acquisition by the Missouri Pacific of control of the New Orl 
Tex. & Mex. Rwy., known as the “Gulf Coast Lines,” by pur- 
chase of the capital stock of that company. The acquisition 
included control of the Int. Gt. North. system, of which the 
N. O. Tex. & Mex. had acquired control the previous June. 
The merger was one of the largest that has been passed upon 
by the Inter-State Commerce Commission, involving over 
11,600 miles of railroad, including the 1,963 miles of road of 
the Tex. & Pac., which the Mo. Pac., already controlled. 

As already stated, the advances in the industrial stocks 
were of even more striking character than those in the rail- 
road list. Some new groups of stocks seemed to come into 
favor each few days. The copper stocks spurted upward un- 
der the influence of the advance in the price of the metal. 
Anaconda copper got up to 48% Dee. 29, against 28% in 
May. Kennecott Copper reached 57% Dec. 27, against 3414 
in January; Magma Copper sold at 45% Dee. 29, against 
26% in June, and Utah Copper 884 Dec. 27, against 64 in 
January. The oil shares enlisted support the latter part of 
the month because of the marking up of the price of crude 
petroleum in the Pennsylvania fields. The steel shares shot 
upward under the multiplying evidences of a great revival of 
the iron and steel trade. U. 8. Steel com. touched 121 Dec. 
29, against 94% last June, and Republic Iron & Steel com. 
6334 Dec. 29, against 42 in June. The lead stocks were stim- 
ulated by the repeated advances in lead prices and St. Joseph 
lead sold at 45% Dec. 16, against 22 in January. The equip- 
ment stocks felt the impulse of the accumulating orders for 
equipment which were being placed by the railroads, confi- 
dence being strong on the part of managers that the roads 
had entered upon a new era of prosperity. American Car & 
Foundry com. sold at 200% Dec. 31, against 153% on Apr. 14; 
Amer. Locomotive com. at 109% Dec. 31, against 70% Apr. 
15, and Baldwin Locomotive at 134% Dec. 27, against 1043, 
in May. Perhaps the most sensational advance was that in 
General Electric, which on Dec. 31 sold at 322, against 266% 
Dec. 3 and only 198% back last January. The immediate 
cause was the announcement on Dec. 30 that the company 
had decided to divest itself of its public utility holdings and 
to distribute its holdings of stocks in the Electric Bond & 
Share Co. to the shareholders of the Gen. Elec. The action 
gave a new upward impetus to the stocks of various electrie 
companies and also the public utility shares, both of which 
groups have long been in high favor owing tod the wonderful 
expansion in electric development. The latter part of the 
month the radio stocks also shot upward in a most sensational 
way, development in that line having been the most marvel- 
ous of all. Radio Corporation of America com. got up to 
66% Dec. 31, against 25% Oct. 15, and in the New Year made 
a further spectacular rise. 

Many specialties in different lines of industry were distin- 
guished beyond all others for the phenomenal character of 
their upward spurt. Among a few of these may be men- 
tioned American Can com., which on Dec. 19 sold at 16314, 
against 95% the previous April; U. S. Cast Iron Pipe & Foun- 
dry, which Dec. 29 got up to 169%, against 64 in February: 
Worthington Pump & Machinery com., which got up to 81 
Dec. 31, against 234% in June; Westinghouse Air Brake, 
which sold at 111 Dec. 9, against 84 in January; Sears, Roe- 
buck & Co., which Dec. 31 touched 155, against 78% in May; 
Kresge (S. 8.) Co. 475% Dec. 30, against 287% in January; 
Mack Trucks com. 118% Dec. 26, against 75% in April; Max- 
well Motor Class A 84% Dec. 16, against 38 in April; Mont- 





gomery Ward & Co. 48% Dec. 27, against 21% in May; Nash 
Motors 204 Dec. 27, against 96% in April; Pullman Co. 151% 
Dec. 27, against 113% in April; Texas Gulf Sulphur 110 Dec. 
27, against 571%4 in April; United Drug com. 125% Dec. 26, 
against 71 in May; Universal Pipe & Radiator pref. 79 Dec. 
31, against 47% in October and com. 48 Dec. 29, against 13 in 
July; U. 8S. Realty & Improvement com. 143% Dec. 5, against 
90 in June; American Smelting & Refining com. 100% Dec. 
26, against 57% in January; Amer. Water Works & El. 144 
Dec. 3, against 40 in February; Fisher Body Corporation 240 
Dec. 29, against 163 in January, etc., etc., all of which goes 
to show that the advance in prices was widespread and of 
extraordinary character. 

The rubber stocks, which had been extremely weak early 
in the year, when the price of crude rubber ruled at such a 
low level, redeemed themselves the latter part of 1924, 
when rubber touched 40c. per lb., as narrated above. U. 8. 
Rubber 1st pref., which in May had sold down to 66%, on 
Dec. 29 got up to 95%. Public utility shares, which had been 
rising with great rapidity long before the rest of the list, 
gained strength on the announcement on Dec. 12 that the 
special master in the case of the Consol. Gas Co. of New York 
had held that the law was confiscatory and unconstitutional. 
Virtually the only group of stocks that did not participate in 
the great rise in prices during the year were some of the 
sugar stocks, and the reason for their exception to the rule is 
to be found in the big drop in the price of sugar; even among 
the sugar stocks, however, American Sugar com., after sell- 
ing down from 61% in February to 36 in October, got back to 
5444 Dec. 17. 

The following shows the volume of business in stocks and 
bonds on the New York Stock Exchange for December and 
the twelve months for each of the last four years: 

VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 

Month of December 1924 1923. 1922. 
Stock sales—No. shs. 43,101,361 25,523,868 19,685,214 
Bond sales (par val.): 

RR. & mise. bonds $233,322,400 $170,434 ,500 

U.8. Govt. bonds. 74,062,300 99,779,000 


State, municipal & 
foreign bonds- - - 


192) 
17,148,077 


$134,671,000 
70,225,000 


$160,421,700 
220,871,500 


80,061,500 24,910,000 40,736,800 42,593,500 


$229,806 ,000 





Total bond sales... $387 ,446,200 $310,950,300 $423,886,700 
Jan. 1 to Dec. 31— ‘ 
Stock sales—No.ehs. 281,223,341 236,116,032 256 ,693 ,004 170,849,284 


Bond sales (par val.): 


RR. & misc. bonds$2,345,321,300 1,567,961,000 $2,070,699,000 $1,042,962,400 
U.8. Govt. bonds. 876,930,815 796,431,000 1,873,%84,800 1,957,238,150 
State, municipal & 

foreign bonds... 582,100,500 425,206,000 591,921,600 324,163,700 


Total bond sales. .$3,804,352,615 $2,789,598,000 $4,536,004,800 $3,324 ,364,250 

There was a further stiffening of money rates during 
December, and there was, of course, nothing strange in this. 
The trade revival which followed the news of Mr. Coolidge’s 
election in November made further headway, speculation 
on the Stock Exchange remained active, some large foreign 
loans were floated in this country, the fourth installment of 
the Federal income taxes fell due on Dec. 15, and in addi- 
tion, the Secretary of the Treasury brought out a new Gov- 
ernment loan, while the other operations of the Government, 
such as providing for maturing short-term issues, were not 
inconsiderable—all of which necessarily found response in 
the money market. In the call loan branch of the market, 
after an easier tendency the middle of the month following 
a spurt to 4% on Dec. 10, there was a renewed upward 
splurge the latter part and on both Dec. 29 and Dec. 30 a 
maximum of 544% was reached. On the latter day, indeed, 
no call loans were negotiated at less than 5%, the range 
for that day being 5@5%%, though on Dec. 31 the range 
was a little lower at 4%,@5%. The renewal rate was 3% 
Dee. land Dec. 2;34%4% Dee. 3; then 3 again to Dec. 8, inel.; 
34% Dee. 9; 344% Dee. 10 to Dee. 15, incl. ; 3% Dee. 16, 17 
and 18; 24%4% Dec. 19 to Dec. 22; 34% Dec. 23; 44% Dec. 
24 to Dec. 26; 4% Dec. 27 and Dee. 29, and 5% Dec. 30 and 
31. Rates on time loans also moved higher, more especially 
for the shorter maturities. The rates at the close of the 
month were 3%% for 60-day loans and 3%@4% for the 
other maturities running from 90 days to six months. This 
compares with 3% for 60 days, 344% for 90 days, 314% for 
four and five months, and 34@3%% for six months at the 
close of November. Commercial paper rates likewise moved 
further upward. Only a limited business was done, country 
banks being the principal buyers, and rates Dec. 31 were 
3%,@3%% for four to six months’ names, and 3%@4% for 
names not so well known. New England mill paper and the 
shorter choice names were dealt in at 314%4%. Banks and 
bankers’ acceptances were no exception to the rule and also 
reached higher levels. Toward the close of the month the 
posted rate of the American Acceptance Council for call 
loans against bankers’ acceptances got up to 3%%, and it 
was 31%4% on Dec. 31. On the latter day the Acceptance 


RATES FOR MONEY AT NEW YORK, WEEKLY. 


Week Ending— Dec.5. Dec.12. Dec.19. Dec. 26. 
Call Loans on Stock Exchange— 
Range for week (mixed & indus. collat.)._.3 -3% 3 +4 2%-3% 24-5 
Week's average (mixed & indux. collat.)___ 3 3% 3% 3 
Time Loans (Mized & Indus. Collateral) 
Se et ee ee 2 -3 2 -3% 34%-3% 3%-3% 
Ninety Days--------------------------- 3% 34%-3% 34%-3% 3%-3% 
i PL ks cbhicehSsbcdbicanconance 3% 3%-3% 3%-4 3%-4 
POUR wat acedccaseeewsseusesceuns 3% 3%-3% 3%-4 3%-4 
Six months----------------------------- 34-34% 34%-3% 3%-4 3%-4 
Commercial Paper— 
Double and single names— 
Prime 4 to 6 months. ---.-...-...-.--.-. 34%-3% 34-38% 3%-3% 334-3% 
pee © 0 O BRONTE... <2 = ois 2s 20 ese 3%-3% 3%-4 3%-4 3%-4 
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Council made the discount rate on prime bankers’ accept- 
ances elig sible for purchase by the Federal Reserve banks 3% 
bid and 2%% asked for bills running 30 days, 3% bid and 
3% me for bills running 60 to 90 days, 33% bid and 3% 
asked for bills running 120 days and 3% bid and 3% asked 
for bills running 150 and 180 days. None of the Federal 
Reserve banks made any change during the month in their 
discount rates. 

In the foreign exchange market the feature was the fur- 
ther rise in sterling bills on London to the highest figures 
of the year. The rise was very pronounced the beginning of 
the month and was further increased at the close. The early 
rise, while attributed in part to the relaxation in tension 
over the Egyptian insurrection, which, however, had occa- 





sioned only an insignificant downward reaction at the close | 


of November, was really due toa variety of causes, including 
diminution in the offerings of cotton and grain bills and the 
inauguration of a broad inquiry for remittances incidental 
to holiday requirements and imports of holiday goods. There 
were also reports that Great Britain had completed her ar- 


rangements for the payment of the next installment of inter- | 


est on its war debt to the United States. The most potent 
influence of all, perhaps, was of a sentimental nature and 
was found in the continued talk heard in London of the like- 
lihood of a return to the gold standard by Great Britain, 
made possible by the close approach to par for the pound 
sterling. The impetus for the advance nearly all the time 
came from the other side, both by reason of the higher quo- 
tations current there, and also because large English bank- 
ing houses were considerable buyers of exchange here. The 


advance in money rates at New York removed a powerful in- | 


centive to transfer funds abroad, although as against this 
the demand for Christmas remittances continued unabated. 
The latter part of the month exchange assumed a holiday 
character owing to the advent of Christmas, and dealings 
became very much restricted, but sterling maintained its 
strength nevertheless. Sight bills on London were at their 
lowest on Dec. 1 at 463% and at their highest at 4735 
Dec. 30, with the range Dec. 31 4724,@4 73%. 

In Continental exchange the French france at times was 
weak, notwithstanding the floating of the French loan here 
the previous month. The Bank of France on Dec. 11 ad- 


on 


_ tation Dec. 31 was 4.22@4.24%. 
' occurred in the value of the German gold reichsmark, the 


vanced its discount rate from 6% to 7%, ostensibly for the 
purpose of checking speculation and enforcing stock liquida- 
tien. There had been no change in the rate since the pre 
vious Jan. 17. French Government finances were in a some- 
what complicated state, especially in the large current in- 
debtedness to the Bank of France, and there were fears that 
the maximum for Bank of France note issues might have to 
be raised above the legal maximum of 41 billion francs. The 
amount Dec. 4 was 40,700,832,000 franes, against 40,705,280,- 
000 Nov. 6, the record, but later in December there was con- 
traction, leaving the amount outstanding Dec. 31 40,322,752,- 
000 francs. The talk of the French Finance Minister, M. Clem- 
entel, in the French Parliament and of the retiring French 
Ambassador to the United States, M. Jusserand, on the ne- 
cessity of granting France a moratorium on her indebtedness 
did not help to improve the situation, as can well be imag- 
ined. The statement of the British Chancellor Winsten 
Churchill, early in the month, when it seemed as if France 
might be inclined to negotiate a separate debt settlement 
with the United States, that Great Britain would expect 
from France similar terms of settlement to those agreed 
upon with the United States, served as a further dampen- 
ing influence on market sentiment, being looked upon as 
tantamount to a declaration that actual settlement of the 
French war debt would have to be postponed indefinitely. 
The latter part of the month there seemed evidence of sup- 
port. presumably by the Bank of France, and some recovery 
in French exchange rates then occurred. Bankers’ checks 
on Paris were at their highest on Dec. 4 at 5.51%, this being 
at the time when it was supposed that France was actually 
inclined to a settlement with the United States, and at their 
lowest at 5.29 on Dec. 11, with the range Dec. 31 at 5.40%@ 
5.42%. The Belgian franc also at times was weak, notwith- 
standing the bringing out in this country of a $50,000,000 
external loan for the Belgian Kingdom. The range of checks 
on Antwerp Dec. 31 was 4.97%@4.98\44, against 5.01@5.04 
Dec. 2. The Italian lire tended downward, owing 
to the internal political troubles, due to growing resistance 
to a continuance of Mussolini rule. The lire on sight bills 
was down to 4.18 on Dec. 30, against 4.34% Dee. 1. The quo- 
Only fractional changes 








RATES OF EXCHANGE ON CONTINENTAL CENTRES. 


Note.—Method of quoting French, Swiss and Belgian francs and Italian lire changed on Dec. 1 1920 to show the value of all these different units 


in cents per unit. 


The previous method of quoting was to give the number of francs or lire to the dollar. 













































































} Greek 
Paris | Swiss Amsterdam Antwerp Italian Now quoted in 
x Francs 1 Francs Gutlders Francs Lire Cents per Drachma 
Bankers’ Bankers’ Bankers’ | Bankers’ Bankers’ Bankers’ 

Checks Cables } Checks Cables Sight Cables | Checks Cables Sight ‘ables Checks ‘ables 
1)5.40 % 05.46% |5.41%a5.47 %| 19.31% 19.3214 40.32 a40.37|40.36 @40.414.91%a.97 |4.92%a.98 (4.34 4@4.34%/4.35 4a.35\% 1.78% 1.78% 
2'5. 46 45. 49% |5.47 445.50 4% |19.324a19.33/19.433 4a19.34 40.34 a40.36/40.38 a40.405.01 @a.04 |5.02 @a.05 4.34% 4.351, 1.784a.80 |1.78%a.80% 
3\5.48 405.50 %4|5.49%a5.51%) 19. 324 a19.36/19.33 4a19.37 40.38 4a40.42|40.42%a40.465.01 @.02 |5.02 4.03 |4.33%4a.34%)4.3444.35% 1.81 1.81% 
4\5.4914a5.51%|5. 50445. 52% 19.37 19.38 140.46 @a40.49'40.50 @50.43.4.99 a5.01%|5.00 4.02%/4.31%a.33 |4.32%a.34 1.81 1.81% 
5|5.40 a5 45% 5.41 25.45 +4 19.36% 19.37% (40.42 a40.44/40.46 a40.484.92%a.94% |4.93 4a.95% |4.32\4a.33 |4.3344a.34 1.80% 1.81% 
6)5.37 3445.43 4|5.38%a5.44\%4) 19.36% 19. 3714 40.44 240.47|40.48 @40.514.92 @.97 |4.93 a.98 |4.32%4a.33\|4.33%4a.34\% 1.8134 1.82% 

7 SUN|DAY SUN/|DAY | SUN|DAY SUN|DAY SUN|IDAY SUN|DAY 
§15.39 4 a5.41% 15.404 a5.42% 19.37% 19.38% 40.46 a40.51|40.50 a40. 554. 95 a.95%14.96 a.96%)4.32%a.34 |4.33% 4.35 1.83 1.83% 
9\5.38'4a5.41 |5.39%a5.42 (|19.37%a19.38 19.38 4419.99 40.43 a40.48|/40.47 a40.52,4.934a.95%|4.94%a.96 & |4.32 Wa.32% |4.3344a.33% 1.83 1.83% 
10|5.26 %{a5.38 4 15.37% a5.39% 19.37 9.38 140.41 @a40.43/40.45 a40.474.92{%a.93 |4.93%a.94 |4.31 @.31%]4.32 4.32%/1.81%a.83 |1.82 @a.82% 
11/5.29 @5.34 % 5.30 @5.35%119.36 a19.38)19. 7 219.39 40.36 a40.44|40.40 a40.484.89%a.92 |4.90%a.9% /4.29%a.30%/4.30%a.31\% 1.82% 1.823% 
12)/5.31 @5.35 |5.32 a5.36 | 19.36 9.37 40.20 a40.31\40.24 «a40.354.89 @.92 |4.90 4.93 |4.29'%a.30\ |4.30%a.31\% 1.81% 1.81% 
13/5.34%4 45.36 % |5.35%a5.37 % | 19.36 19. 37 40 .30a40 .32 % |40 34440. 3634, 4.95 a.96 |4.96 a.97 4.30% 4.31% 1.81% 1.82 
14 SUN|DAY SUN|DAY SUN DAY SUN|DAY SUN|DAY SUN|DAY 
15]5.34%a5.37 |5.3514a5.38 19.36 19.37 40.28 449.33/40.32 440.37 4. 95 a.97 14.96 @a.98 |4.30 @.30%/4.31 4.31% 1.81% 1.82 
16|5.35%4@5.38 |5.36% 45.39 19.34544.35% |19.35% 4.36% |40.27 @40.30\40.31 440.34.4.95%a.96 4|4.96 4a.97 4.3 4.31 1.81% 1.82 
17\5.32 445.34 % |5.334%a5.35% 19.35 19.36 40.28 40.32 4.90%a.92 |4.91%a.93 (4.29 a.30 |4.30 4.31 1.81% 1.81% 
18|5.33 @5.36%|5.34 @5.37% 19.35 al19.36/19. 36 a19.47,40.29 a40.32/40.33 a40.364.92 a.94 |493 a.95 |4.25%a.27 |4.26%a.28 1.81% 1.81% 
19|5.38 4 a5.39 4 |5.39%a5.40% 19.36 %al9.38/19.374al9.39 40.36 440.38|40.40 440.424.98 a5.00 |4.99 45.01 |4.25% 4.27% |4.26%a.28% | 1.81 1.81% 
20/5.38 a5.39 (5.39 “a5. 40 19.36 al9¥. 38|19. 37 a19.39, 40.40 40.44 | 4.97 4.98 27 4.28 1.81 1.81% 
21) SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY 
22|5.37 9445.38 % 15.38% a5.39\% 19.37 a19.38|19.38 a19.39 40.37 a40.40\40.41 a40.44:4.96%a.98 |4. we 99 4.29% 4.30% | 1.81% 1.81% 
23 5.37% 5.38% 19.37% 19.38% 40.34 a40.36\40.38 a40.40| 4.97 4.26 @.27%|4.27 a.28%;) 1.81 1.81% 
24/5.37 4 a5.39 4% |5.38\4%a5.40\% 19.38% 19.3934 | 40.34 40.38 4.96 '4a.97 4/4. 97 or 98% /4.26 @.27%|4.27 a.28% 1.81 1.81% 
25) HOLI|DAY HOLI|DAY } HOLI oar “— DAY HOLI|DAY | HOEI|DAY 
265.38 @5.39 (|4.39 a5.40 19.38 19.39 | 40.35% 39% 5% 4.96% 4.274% 4.284% | 1.80% 1.81% 
27\5 5.39 @5.40 (5.40 @5.41 (19.41 a19.44/19.42 a19.45/40.43 ado. 46/40. a a40.50 4. eshte. oh 4.9 ha 98% 4.27 @.28 |4.28 a.29 | 1.81 1.81% 
28! SUN|DAY SUN|DAY | SUN|DAY UN|DA SUN|DAY | SUN|IDAY 
295.38%a5.40 |5.39%a5.41 19.43\%al19. 45/19. 44%a19.46 40.46 a40.50/40.50 @40.54 4.96 a. oe% 4. ov a.99%/|4.22 a.25 |4.23 4.26 |! 80 4 a.81%/1.80%a.82 
3015.40 @5.41%/5.41 @a5.42% 19.464%a.47\% 4|10. 47%4a.48% 40.47 a40.42/40.51 @40.524.974a.98%/4.984%a.99%\4.18 @a.22 |4.19 4.23 1.81 1.81% 
31'5.40%4a5.42%) 5.41%a5.43% 19.47 a9. 4R1 19.48 a19.4940.45 2a40.49140.49 @50.534.974%a.98\%14.98%a.99\%'4.22 4.24%14.23 4.25%! 1.80 1.80% 
Denmark Sweden Norway Berlin Vienna Spanish 
Kroner Kroner Kroner JS Retchsmarks Kronen Pesetas 
Dec. 
Bankers’ Bankers’ Bankers Bankers’ Bankers’ Bankers’ 
Checks Cables Checks Cables Checks Cables Checks Cables Che Cables Checks Cables 
Dvtied 17.50 17.54 26.90 26.94 14.79 14.83 23.82 23.82 0014% .0014% 13.71 13.73 
2_---}|17.52a17.55/17.56a17 .59 26.90 26.94 14.78a14.82|14.820a14.86 23.82 23.82 0014% .0014% 13.744.75 %|13.76a.77% 
3_._-|17.53a17 .60|17.57a17 .64 26.92 29.96 14.80a14.92/|14.840a14.96 23.82 23.82 0014% .0014% = |13.75%a.82|13.77 4a.84 
4___.|17.62a17 .66)|17.66a17.70 26.93 26.97 14.91414.96|14.954a15.00 23.82 23.82 0014% .0014% |13.84a.86%|13.86a.88% 
5....|17.64a17.75|17 .68a17.79 26 .93 26.97 14.94 14.98 23.82 23.82 0014% .0014% =‘ |13.84a13.86|13.86a13.88 
6__..|17.68a.73 4 |17.72a.77% 26.93 26.97 14.96 P sa 23.82 23.82 0014% .00144% =| 13.864a.8714|13.88a.89% 
: Pee SUN|DAY SUN|DAY SUN|D SUN|DAY SUN|DAY SUN|DAY 
Ee 17.73 17.77 26.894 .92 4 | 26 .93a26 .96/|14.99a15.03 15. “03a15. 07 23.82 23.82 .0014% .0014% 13.91% 13.93% 
9___..|17.714@17.73)17.75a17 .77 | 26 .91426 94/26 .95a26 .98|15.11a.24 % |15.154a.28% 23.82 23.82 .0014% .0014% |13.95a2.014%}13.97a.03% 
10___.|17.64a17.70| 17 .68a17 .74/ 26.92 4a.94| 26.96 4a.98/15.15415.21/|15.19415.25 23.82 23.82 .0014! .0014% =-|13.95%a.99/13. v4 01 
11__..|17.58a17 .63)|17 62417 .67 | 26 .92a26 .94/ 26 .96a26 .98|15.10a15.17|15.14a15.21 23.82 23.82 .0014% .0014% 13.98 
12____|17.56a17.57|17.60a17.61| 26.92% 26.96% |15.06a15.10/15.10a15.14 23.81 23.81 0014% .0014% =|14.00%a.15/14. one. 17 
13_...|17.49a17.52|17.53a17.56| 26.91 26.95 15.084a.10%|15.12a.14% 23.82 23.82 0014% .0014% 14.164.25 4 14.84.27 % 
oe SUN wef SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY 
RS eee 7.50 26.92 26.96 15.07415.12|15.11415.16 23.81 23.81 0014% .0014 14.08a14.15|14.10a14 17 
16___-|17.464a17.53 17, on. 57| 26.92 26.96 15.08 4a.13)15.124%a.17 23.82 23.82 0014% .0014 14.03a.07 %}14.05a.09 4% 
Biccwel.. sea 7.58 26.92 26.96 15.09 15.13 23.82 23.82 0014% .0014% {13.84%a14.|13.86%a.02 
18___.|17.58 4%a.66/17 "oa¥e. 70| 26.93% 26.97% |15.06a15.09/15.10a15.13 23.82 23.82 0014% .0014% = |13.92a13.95)13.94a13.97 
19____|17.64%a.68\|17.68%a.72| 26.92 26 .96 15.09415.11|15.13a15.15 23.82 23.82 0014% .0014% = |13.962.9814/13.984a.00 % 
20_.._|17.56a17 .62|17.60a17.66| 26.93 26.97 15.07415.09\15.114a15.13 23.81% 23.81% 0014% .0014% 3.96 13.98 
— SUN|DAY SUN|DAY SUN |DAY BSUN/|DAY SUN|DAY SUN|DAY 
22___.|17.50 4%a.51|17.54%a.55| 26.93 26.97 15.01 15.05 23.82 23.82 .0014 .0014 13.95 13.97 
23....| 17.62% 17.66% 26.92 26.96 15.01a15.03|15.05a15.07 23.81 23.81 .0014 .0014 13.88 13.90 
Se. 17.65 26.92 26.96 15.01% 15.05% 23.81 23.81 .0014% .0014 13.89 13.91 
an HOLI|DAY HOLI|DAY HOLI|DAY HOLI|DAY HOLI|DAY HOLI|DAY 
26....| 17.60 17.64 26.92 26.96 15.02% 15.06% 23.81 23.81 .0014 .0014 13.94 13.96 
Bisccss) 0 17.69 26.94 26.98 15.07 15.11 23.81 23.81 .0014 .0014 14.00 14.02 
SUN|DAY SUN|DAY SUN |DAY SUN|DAY SUN|DAY SUN|DAY 
29____]17.65a17 .69|17.69a17.73| 26.96 27.00 15.09 15.13 23.82 23.82 0014% .0014 13.98a14.01/14.00a.03 
30___.|17.62a17 .64| 17 66017 .68 | 26.92 4 a.9412/ 26.964 a.9812|15.08a.09 % |15.12a.13% 23.82 23.82 0014% .0014 13.99a14.00}14.01a14. 
Bhan 17.62 17.66 26 .93 26.97 15.0342.07 4 '15.074a.11% 23.22 23.82 0014% .0014% = '13.95a13.98'13.97a14. 






































‘Gold or rentenmark equivalent 30 one trillion paper marks. 
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range for the month being 23.81@23.82. Note circulation 




































































































































































































































































leteree wettest weeeer rei vi £3 | 
of the Bank of Germany showed a contraction equivalent to | | Ce eseerr So2e2% 2222>>5 222 S= AER 
59,217,000 marks in the first week of the month and of 80,757,- esi ocssss teeces SSuCss eS% vad ses 
. | yr Sue ca 7 2227 See =» wye= XN De 
000 marks in the second week, but 41,823,000 marks increase | | gS Rescen Zezzne Zanzse 22% 22 BEE 
y % So co ocooeorcc © oo~ © ~ - 
the third week and 176,391,000 marks increase the last week. | | Ser] Seer. Clo oath: aap aeare 
The Austrian crown did not change from the long-established | steser © fist £22202 EEF 22 SEE 
figure of .0014%. The Greek drachma was helped somewhat | J sleéneee & nih Hahese Soe SH S22 
| is £&\/séececeoe € es eceeeces eee Se See 
by the bringing out in this country of a Greek Government | |Esg|/SESSS= & SE SSSESS SSS SS SEs 
=™ | i n o7 wo ee ” = ‘ “eo s 
loan for $11,000,000. Checks on Greece advanced from 1.78% | . |g es | eFerr = SK SASS Se OS US 
Dec. 1 to 1.83 Dec. 10, but the rate Dec. 31 was 1.80. Rates | zi .|° ~ | SSesee © SS Seseee See Se See 
on the former neutral centres generally moved towards | si3 “4 aeonomen my pert oe canary yee gprs 
slightly higher levels. The Dutch guilder on sight bills was; 2) S| . a eae ss S2zoes $25 Sb 22% 
quoted at 40.45@40.49 Dec. 31, against 40.32@40.387 Dee. 1.) §& 3) 8 | SESS SSSTSS SSSSSS SSS ES SES 
and Swiss francs on checks at 19.47@19.48, against 2| $| ¢ |FFSRSS FESTSS LEEK SRS SR STS 
19.31%. The Bank of the Netherlands reduced its rate of | 5 £) “ |S8SeeS SSSsce Seeose Soe SS Soe} 
ie « © - . . - s 7 . 1 as 5 + tee os baal. sin ad rr? Ts 7 
discount on Dec. 13 from 5%, at which figure it had stood; 5] & ey. wees 7 
since Jan. 24 1924, to 44%4%. The Danish crown was 17.62) < | - > 2a 3 3. o 
Dec. 31 for checks, against 17.50 Dec. 1, the Swedish crown, 7 e | € S€Sssss SSS SS SB 
26.93, against 26.90, and the Norwegian crown at 15.08@ : | 2 | ae FPR 2ESR, STE yey FS, | 
15.0744, against 14.79. a ” | OS  dedhehehedaedl teduethetndieted ttdand tended terdiedl 
‘ ¢ 2 ~ ~_— ~~~ + oe — _ — ee 
Rates on South America further sharply advanced in the a eee Bk ok Ak : =e ore 
° P 7, | - Ya 27 Perey A =e SA ene | 
vase of the Argentine peso, which was quoted at 40.00 Dec. a 5: 25 sooP SSarmas 
31 for checks, against 38.13 Dec. 2. A $30,000,000 loan for - = ” =* .o~ 2 Vee | 
the Government of the Argentine Nation was placed in this Z@ > ee * KL | 
el o> on NNN 
country the early part of the month, and, of course, Argen-| ~ Ree Se RRR | 
tina is deriving great benefits from her continued heavy ex- o = = ~7F 
ports of grain at prices far above those prevailing in other Z | a= * = RE | 
recent periods. The [Brazil milreis also moved higher, tr | 28) t's ss SS3| 
though reacting later, and was quoted at 11.67 Dec. 31, y) | && re sr wee 
against 11.56 Dec. 1. The Chilean peso was 11.45 Dec. 3 he & RE £ee E= EEE 
against 11.27 Dec. 1 and the Uruguayan peso got up to 100.00, &| . | - SY ve | 
Dec. 30, and was quoted at 99.80 Dec. 31, against 98.33 Dec. 1. re = | R SS: SF SRS | 
Rates on the Far East were lower on China and Japan, but - “i = SS SSE Ss Ss | 
higher on India, rupees on Bombay being quoted at 35% @36 <| €| Par errr ves « x | 
Dec. 31, against 35@354% Dec. 1. Rates on Java and Singa- a) Si E52 SSR2R RSS KR RRZ} 
pore were also higher. The tael on Shanghai, on the other & | ’ wet i 2+ Mii Si MSL e 
hand, was down to 744@74% Dec. 31, against 78%4@78¥ | | | IRS RK MKSFIRS RKRSLKK RKF RE RX 
$ ia . os i CHAD Chrre NS One 
Dec. 1, while the dollar on Hong Kong was quoted at 55%@ | > Z Stee Ssee SSS SS S55 
555% Dec. 31, against 554%4@56%. The yen on Yokohama was | § © a 
88°% @39 Dec. 31, against 39@39¥% Dec. 1. The price of sil- | | 3s z '33 ss e283 
ver in London sharply declined during the month, touching _|i et tt4 2¢9 we o99 
31144d. per oz. Dec. 29 and being 31 13-16d. Dec. 31, against | 3 | REFERER ESTAS EP SESS PERE EE: 
y } | NOT OOMDS - ict CSreDBDAS HNO ~ Doc 
83 9-16d. Nov. 29. Q See RS NNNANANNANNMO 
RATES OF EXC HANGE ON OTHER CENTRES. 
as ae = dit : _ ammeeee cagupenninewasen nee 
Czecho- 
Dec Canada | slovakia Bucharest e Polish Hungary Serbia d Russian |d Bulgaria Finnish | Argentina Brazil 
Dollars | Kronen Leu loty Chervonet2 Markka | Peso Mitlreis 
Checks | Checks Checks Checks Checks i Checks Checks Checks | Checks Checks Cables | Checks , Cables 
1 ..-| 132% discount 3.00% 51M 19% 0013 % 1.45% 5.16 | .74 | 2.53 | 38.16 | 38.21 | 11.56 | 11.61 
2 ...| 42% discount} 3.01 51 19% 0013 % 1.45% 5.16 | .74 | 2.53 | 38.13 | 38.18 | 11.63 | 11.68 
3 .--| 192% discount 3.01 49 191% 091354 1.46% 5.16 74 | 2.53 38.33 | 38.38 | 11.66 | 11.71 
4 ...| 19% discount 3.024% 49M 1914 .0013% 1.47% 516 | 74 | 2.53 | 38.50 | 38.55 | 11.60 | 11.65 
5 .--] 116% discount 3.01% 4914 194 0913% 1.47% 5.16 74 | 2.53 | 38.50 | 38.55 | 11.57 | 11.62 
¢. 332% discount 3.01% AVY 191% 001334 1.47% 5.16 | 74 | 2.58 38.55 | 38.60 | 11.59 | 11.64 
° SUN 
8 .--| 42% discount 3.01% 50 1914 .0013% 148440150 5.16 | .74 | 2.53 38.53 | 38.58 | 11.60 | 11.65 
9 .._] %2% discount 3.02% 52% 191% 0013% 1.51% 5.16 | .74 2.53 38.55 | 38.60 | 11.60 | 11.65 
it 727|'s%9 discount|  3.oae¢ ‘Bis 19% 0013 1803 516 | ra | basi; | anzo | 3a73 | 1170 | 17s 
‘ 4% diseoun 3.02% 51% 9% i 33 50: 5. | : 2.53% d 38.7! 7 7E 
950°), discount | 3.02% 51 “% 19% .0014 y 150% 5.16 j 74 2 33 38 56 38.61 11.55 11.60 
13 ..-|1% 2% discount 3.024% | 50% 19% .0013 %4 1.50% 5.16 | 74 2.53 38.56 | 38.61 | 11.49 | 11.54 
5 . % discount 3.02% | 50% 19% .0013% 49} 5.16 | .74 | 2.53 38.73 | 38.78 | 11.43 | 11.48 
7 ---|'%32% discount 3.02% 50% 19% .0013% 1.49% 5.16 | .74 | 2.53 38.70 | 38.75 | 11.48 | 11.53 
- 716% discount 3.0316 51 1914 | .0013%4 1.49% 5.16 .74 2.53 38.77 | 38.82 | 11.50 | 11.55 
to ccjimie eount| 8 | Sts | te | ae |S | BI | | aa | Ree | 382 | nae | 8s 
° 22% scoun 3.0% ‘ 4 Q14 i 3% f 5. 7 | 2.5% P 38.7% ‘ 63 
= ---|1532% discount 3.02% 52 1914 0013% 1.50 5.16 74 | 2.53 | 39.08 | 39.13 | 11.53 | 11.58 
22 -..| 44% discount 3.02% 51% 194 .0013% os ed 5.16 74 2.53 39.25 | 39.30 | 11.53 | 11.58 
23 .__| %16% discount 3.02% 51% 19% .0013% 1.51 5.16 Fe 2.53 39.12 | 39.17 | 11.55 | 11.60 
4 516°% discount 3.0234 ALM 19% .0013% 1.51 5.16 74 2.53 39.18 | 39.23 | 11.50 | 11.60 
5 HOLIDAY 
26 ...| 34% discount 3.024 52 1914 0013 % 1.51% 5.16 74 2.53 39.42 | 39.47 | 11.56 | 11.61 
4 ---| %% discount 3.0214 52 1914 .0013%4 1.51 5.16 74 2.53 39.64 | 39.69 | 11.70 | 11.75 
29 .._| 4% discount 3.02% 52 194 .0013.% oad 5.16 74 2.53 39.95 | 40.00 | 11.82 | 11.87 
30 .__| %% discount 3.02% 5144.52 1914 .0013% 1.53% 5.16 74 2.53 40.15 | 40.20 | 11.79 | 11.84 
31 .._' 516% discount 3.02% 52 19% | _—.0013% 1.55% 5.16 74 2.53 40.00 | 40.05 11.67 | 11.72 
Colom- | Vene- y Pesew-| Hong Shang- Yoko- Singa- 
Dec.) Bolivia bia ¥ cuador Uruguay, zuela *Chile rPeru gal | Turkey Kong hai hama Manila pore Bombay Java 
Boliviano| Dollars Sucre Peso Bolivar Peso Libra Escudo Dollar Tael Yen Peso Dollars Rupees | Gutlders 
——_— —_ _—__ —_— — OO EE ee en — ee eee ee ee 
Checks Checks Checks Checks | Checks Checks | Checks Checks | Checks Checks Checks Checks Checks Checks Checks 
1... 29 99 4 18% 98.33 | 19% 11.27 | 4.20 4.75 | 55% 256% |784%a7844|39 439%150% 450 1415414054%4135  a35% 39 140394 
2... 29 99% 18% 98.75 | 19% 11.24 | 4.21 4.75 | 55 7%40561% 78% a78% 39 43941504 a501415454a55 13514435 44\39 4 a40 
_ z= rhs. iss a. | 19% 11.32 | 4.21 4.21 | 53140584178 14a78%|29 4391415014050 141544055 351403514 soa a40 
noo ‘ 09” de 3% “ a ‘ | 56'%a56% 4475 4] 3S 39 4150 4 a50 4155 554135 %a 4 a 
4 A | 19% 11.32 | 4.20 4.78 | 96 '4a56%178'4a78%139 239141504%a50%155 a554%135% a35 % 39%4a40 
5..-| 29 99 18% 98.62 | 19% 11.36 | 4.22 4.85 | 56%a56%|78\%a78'4|39 439%150%a50'46|55 a55% 3556 35% 394 a40 
aa 29 99% 18% 97.85 | 191% 11.36 | 4.21 0% baat 5614056 %4|784a784|39 43914|50'4a5014|55 0551413544035 % 39 34.440 
8..-| 29 994 18% 98.39 19% 11.33 | 4.21 4.85 56 4056 44|784a7814|39 43941504 0504155 4 055 413554035 74/39 4 040 
9... 29 994 18% 98.34 | 19% 11.33 4.21 4.85 | id 56 4%a5914|78'4a78'4|39 43941504 4504155 4 255 4/35 54035 1% 139 %a40 
10...) 29 9916 18% 98.34 19% 11.29 | 4.21 4.85 | ‘iis 56 4 256 4 784478 ¥4 39 4394/50 14450 %155 4455 4135 %a35 141394040 
11-_. 29 994 18% 98.72 19% 11.18 | 4.21 4.85 | i 56 4 a56%|78'4a7814|39 439415014459 4155 14455 % |35 54035 14/39 % 40 
12...| 29 99 4 18% 98.25 1914 11.06 | 4.21 4.85 | 56 a55% i314 a7814|39 a39%150 05041554 a5544| 354 a35 4/39 4% a40 
=? 29 994 18% 97.18 19% 11.06 | 4.21 4.85 56 56 4|784a78 '4|39 a39%4150 050% |55% a55 %4| 354435 14/39% 040 
ae SUNIDAY | 
| 29 99% 18% 97.09 191% 11.40 | 4.21 4.85 | ‘ 56 a56'4|78%4a78'4|39 a39144)50 a504% 155% 45514|354a35 4/39 %a40 
16-_-| 29 99% 18% 97.28 19% 11.40 | 4.21 4.85 | a 5540555 77 4a77 4 3834239 [50 a504%1554%a55'4/35'4a35%140 a40\% 
17.-.| 29 99% 18% 97.00 19% 11.39 | 4.21 4.85 : 55%455% 774077 % 3834039 [50 a504%|554%a55'4|35%4a35%|40 a40\% 
19..| 39 ry: at | out ts os | 6831 4.85 . 5534a55%6|77 14077 13834039 150 450415514055 '4|35 40354440 04044 
ge ¢ 994 8% 96.15 19% 11.50 4.20 4.85 oa (458 |76%a76'4|38%4039 |30 a3oi¢ 554 05514|35'4a3514\40 a40% 
=: | 29 99% 18% 95.88 19% 11.53 | 4.20 4.85 m 33% a56 |76% a76\% 3834439 [50 50% 554 05534 35403514 40 040% 
aa | SUN|DAY 
22... 29 9914 18% 98.04 19% 11.55 | 4.20 4.90 i 55%4a56 (176! (0764 384% a39 150 4a504%|55%a55%|35%a35%440 a40K 
23... 29 99% 18% 98.62 19% 11.55 | 4.19 4.85 ios 55%a56 176 4476 4138 % 439 194 a50 55% 455% 354435 '4 40 a40\% 
be 29 99% 18% 97.75 19% 11.42*| 4.19 4.86 55% a56 |76 14076! 513834039 1934a50 |55'4a55'4|35%a35%40 a40\K 
sacae — } HOLI|DAY 
26---| 29 99.4 | 18% | 98.77 | 19% | 1149 | 4.18 | 4.86 | -- [55% a56 |76 14476 44/38%a39 [4924050 [554 05514|35'4a35% 40 040% 
-— 99% 18% 99.00 19% 11.49 | 4.16 4.85 : 55% a56 1764476 '4/38%a39 |49%4a50 [55% 4554135 4435 % 40 4 
28... ; ‘1 SUNDAY 
29.../ 29 994 18% | 99.50 | 19% 11.55 4.15 4.89 ‘ 5596055 4/74 4.75 44/33 %4a39 [4954050 255%4|35%4a36 [401404044 
29 99% 18% | 100.00 | 19% 11.55 4.15 4.89 55% 455%|74%4a74%4/38%039 [4934050 [55 14055%135 4.036 40 4.040% 
31... 29 99 4 18% 99.30 | 19% 11.45 4.15 4.89 55% a55%'74 4 a744'38%a39 '49%(050 15514055%'35%036 |40% 04014 





* Cents of U. S. money per Chilean peso. 


z American money per Peruvian pound. 
Commenced the quotation of Polish exchange in zloty instead of marks, which had formerly been the medium of exchange 


y Value of one 


escudo in 





U.S. currency. 


d Nominal. 


e Effective May 12 '24 
The zloty is equivalent to 1,800,000 marks. 








NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 





The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 


the year 1924 to date. They need no extended introduction, as they are —o 
hange. We give bonds first, using the classification 


security dealt in on the Exc 


faced letters in the column headed ‘‘/nterest Period’’ indicate in each case the month when the bonds mature. 


In accordance with the rule adopted by the New York Stock Exchange in 1909, all 
bonds are at a price to which accrued interest must be added. The exce 
A few other bonds, like the Holland-Am 


which interest is in default. 


P 


erican 


tions to the 


rule are income 


lanatory. The tables embrace every 
opted in the official list. 


The black- 


quotations for interest-paying 
bonds and bonds on 
Line 6s and the Anton Jurgens Works 6s, for 


special reasons, are also quoted “‘flat,”” but where this is the case the notation “‘jlat” will be found against the name of the 


issue. 


This method of quoting bonds became effective January 2 1909. 


&*" For footnotes io tables see lasi page of bonds and lasi page of stocks. 





























BONDS.—PRICES AND SALES FOR DECEMBER AND RANGE FOR THE YEAR TO DATE. 
= = — 
BONDS 3 fetes - ie Pout PRICES IN DECEMBER. RANGE SINCE JAN. 1. 
ecemober an. 
@. ¥Y. STOCK EXCHANGE.) ~c. |Par Value 1924, Dec. 1. | Dec. 31. Lowest. Highest. Lowest. | Highest. 
US Piovernmont Securities + | Bid. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices, | Sale Prices. Sale Prices. | Sale Prices, 
First y an— | 
. aa 1932-"47)J D/4,372,000 | 99% Sale |/100%2 Sale |101.00Sale /100%2 Dec. 1101’ Dec. 9]] 98%2 Mar. 6 101%: June 27 
0 ERE REE '? Bs eee Oe 100°%2 Sale {100% Dec. 4101 Dec. 9}| 98% Mar. 7,101%2 Sept. 6 
cians 1932-473 Dj) 31, 98% ____- 101% _____ 101% _____ 101% Dec. 8 101%2 Dec. 6]| 98% Jan. 16 102%: Aug. 15 
i ac ‘@  iyPPere Ne Beene! ee ener ER ORES Fe ae oe 97% Jan. 2.102% July 29 
| \}) a 1932-'47'3 D/1,264,000| 98% Sale |/101% Sale [1012 Sale [101% Dec. 30 101% Dec. 1]| 98% Jan. 2.102% Aug. 4 
| ERIE J D) 49,000} 98% Sale |j-.... ._._- 101'% Sale |101’2 Dec. 30 101% 2 Dec. 2)| 982 Jan. 2)102!%2 Nov. 5 
First Second 44s__.1932-"47,3 D| 33,000) 97% 98% 101 102 [101% Sale |101% Dec. 22 101%: Dec. 31]} 98%» Jan. 14! 102% Sept. 26 
Registered__--_.-...----- a, censeiblsnes Gcbddiihcss acécclecorncn Kae babe ndadedadacdes cal 102 Sept. 18,102% Oct. 16 
Second Liberty Loan— | 
{=e 1927-"42;:M N| 64,000} 98% _.__- . Paes i 10142 Dec. 2101% Dec. 2% 98%» Jan. 4/101%2 Oct. 4 
DI. ccnseswerecd Th.  ctccostianen poesia tm ere, eee aaa 98's Jan. 4/101% July 23 
ff. eae 1927-’42)M N/12001000 | 98% Sale | 101% Sale |100%2 Sale |100%. Dec. 23 101% Dec. 10|) 98 Jan. 2)102% Aug. 13 
Parwtered -. Lieacaeeewee iM N 262,000, 98's Sale ||101's Sale |100%2 Sale |100'%. Dec. 32,1014: Dec. 4|| 98% Jan. 2\102% Nov. 15 
Thir rty Loan— 
Se cc cncanees 1928)M $/9,068,000 | 99% Saie {101% Sale [101% Sale |100%» Dec. 23101% Dec. 2/] 99% Jan. 2\102%. Aug. 5 
 ! SE iM S| 247,000) 98% Sale |/101'%2 Sale |101.00Sale |100%» Dec. 23|101%2 Dec. 1)| 98% Jan. 5/102%. Aug. 8 
Fourth Liberty Loan— d | 
Fourth 44s_..----- 933-'38/A O41 103000 | 98% Sale |'102.00Sale |101%s2 Sale |101%2 Dec. 23)102%: Dec. 1]| 98% Jan. 2/103 Aug. 9 
See aE A QO} 721,000} 98% Sale |'102.00Sale |101%2 Sale |101'%2 Dec. 23}102%2 Dec. 2/| 98's Jan. 3/102%2 Aug. 9 
Treasury 44s_-_----- 1947-1952/A 0/10653000 | 99% Sale ||105%2 Sale |105%2 Sale |104'%2 Dec. 24/105%2 Dec. 8] 99% Jan. 2/107» Nov. 1 
ET, oncnodenkenwel A O| 98,000|__... -.L.. eee ini fatas e 104%. Dec. 29/105% Dec. 15|| 99% Jan. 9/106%2 Nov. 5 
eo Se Ee 1944-1954,J 0/3,803,000)_.... _... }|/--.-. -...- 1007122 Sale |100%2 Dec. 23)100%32 Dec. 31]}100%2 Dec. 23 10022 Dec. 31 
2s cons reg _-_------ April 1930/Q Jj ------ \|----- --2--l|----- -----|----- -----|------ ------|------ ------ 103% Mar. 25|103% Sept. 3 
Panama Canal 3s_-_------ ol hs ieee eae SR Oe ee Se a 9714 Oct. 22] 97% Oct. 22 
pape spantitt Sted ‘sccepe RC Sedu ie intiekdan-dbaviianas eiced eaten waded 975% Oct. 23} 9754 Oct. 23 
State and City Securities | 
New York City—4%s_.--1960M S/ 25,000} 99% Sale 100% ___-- 100% ---.. 100% Dec. 5]101 Dec. 30) 987% Mar. 10)1013%% Aug. 4 
4\%s Corporate stock...1964M S} --_--- Gee Seen) Pere Gere 190) =— 908 Gonna nocccndosnsos eovcee 995% Jan. 30)102% June 8 
4\%s Corporate stock...1966A O} ------ oo 8 ee ra eS ae 99% Jan. 4/1025, Oct. 3 
4\%s Corporate stock...1971J D/ --_-_--- ee So . ESR, ee eee eee 410534 May 21 10714 July 16 
414s Corporate stock._.1967J J 6,000,)103%% 104%) 105% 106% 105% 106%/105% Dec. 29 10514 Dec. 29/1034 Feb. 6 10634 Aug. 5 
41%s Corporate stock...1965J Dj ------ 03% 104 7) eS gl eS eee eee ae 103 Feb. 23)106% Oct. 16 
414s Corporate stock...1963M 5 1,000 }103% 104%4/ 105% 106% 105% 106%)105% Dec. 12 105% Dec. 12//102% Mar. 7/106% July 5 
4% Corporate stock....1959 M N 35,000} 96% ____- | 98 98% 984% Sale 984% Dec. 18 98% Dec. 9]] 9456 Mar. 10] 99% Oct. 8 
4% Corporate stock.-..1958 M N 42,000} 96% _---_. | 98 . | | aioe 98 Dec. 15 98% Dec. 10)| 945% Mar. 14] 99% Oct. 15 
4% Corporate stock. _..1957.M N 16,000 |1033%% 104%] 98 9814; 98 9814] 9734 Dec. 12 98%% Dec. 10) 96% Jan. 8] 9956 Aug. 14 
4% Corporate stock reg-1956 M N Yt epee Se Pee ikncén tanns 9754 Dec. 30 975% Dec. 304 94% Feb. 27] 9814 Sept. 2 
4i%4s Corporate stock...1957 MN 1,000 103% 104%| 105% -_-_-- 105 105%34|105%% Dec. 17 105% Dec. 17||103 Jan. 14|/106% Oct. 22 
444% Corporate stock..1957\M N) = 17,000 |10334 1043}4| 105% -_--. 105 10534\|105%% Dec. 17 106% Dec. 81/1025 Mar. 6|106% Oct. 23 
314% Corporate stock..1954'M N 10,000 | 85 oe Geéwces 8914) 8834 8914) 8834 Dec. 15 89144 Dec. 23) 854% Mar. 18; 90 Oct. 2 
N tate—Canal 4s___--- ee A kasnenl coe wae Ee PE ee a a: 103% Nov. 15|105 Sept. 26 
Oe. BUR s.c<cnswses Pe 2) -s0nd0Sicano weno es ee See es Se eae 108% Mar. 4j114 Oct. 8 
Highway Impt 434s.-..1963|M S| ------ Oe aac ee EE: REPO SPS ee 112% Aug. 21|112% Aug. 21 
Foreign Goy’t Securicies | | 
Argentine (Govt) 7s_----- 1927\F A| 597,000 \101% Sale | 102% Sale {102 Sale |1011% Dec. 1810234 Dec. 2/|10034 Feb. 18]10314 Sept. 2 
Argentine (Rep) 5s------- 1945 M S| 121,000; 84 Sale || 8144 Sale | 82 8 8144 Dec. 1| 85% Dec. 19] 78 May 5) 85% Dec. 19 
emp sf g 6s Ser A_---1957/M $8,492,000}_____ ____- 95% Sale | 95% Sale | 94% Dec. 6) 95% Dec. 21]) 89144 May 20] 96 Nov. 26 
Austrian Govt s f 7s__--- 1943 J D| 908,000} 86% Sale || 964% Sale | 97 Sale | 96% Dec. 12) 974% Dec. 16]) 854 Jan. 17| 98 Aug. 8 
Belgium—25-yr ext s£7448g’45J D} 418,000| 97% Sale {110 Sale (10834 Sale {10844 Dec. 31110% Dec. 3/| 97 Jan. 2/111 Sept. 26 
5-year 6% notes___---- 1925J J} 107,000! 97 Sale |100 Sale {100 100%/100 Dec 1:100'4 Dec. 1) 963% Jan 2}'101 Aug. 6 
20-year sinking fund 88_.1941 F A) 333,000} 974% Sale |107% Sale (10734 Sale |1071% Dec. 2,107%4 Dec. 3] 97 Jan. 2/109 Aug. 8 
25-yr ext 64s int ctf_._._.1949M S) 921,000}_____ _____ | 955 Sale | 93% Sale 91% Dec 30| 96 Dec. 2/| 9134 Dec. 30] 98% Oct. 4 
Bergen (Norway) s f 88_.1945;M N 47,000 109 Sale {112 Sale (111% Sale j|111 Dec. 22,112 Dec. 1/108 Apr. 14/113% Oct. 24 
25-year s f 6s temp----- 1949A O _.. epee | 97 98 96 96%) 96 Dec 12| 975% Dec. 3]| 96 Dec. 12} 98 Oct. 24 
Berne (City of) sf 8s_---- 1945|M Ni 230,000 108% Sale {11134 Sale |111 Sale {110% Dec. 511134 Dec. 1/108 May 13/113 Aug. 9 
Bolivia (Republic of) 8s__.1947,|M N| 447,000! 85% Bale 92% Sale | 923% Sale | 9134 Dec. 12) 93. Dec. 2] 85 Jan. 2| 94 Aug. 7 
Bordeaux (City of) 15-yr 68 1934/M N; 442,000; 70 Sale 87% Sale | 84 Sale | 8344 Dec. 31] 8734 Dec. 1] 71% Jan. 15) 91 Aug. 8 
Brazil, U S of, external 8s_.1941/J D} 542,000, 943% Sale || 97 Sale | 97 Sale | 9534 Dec. 18] 97. Dec. 1\| 91°” July 15] 9914 June 28 
ns er Uh. cceunenens 1952'J Dj 312,000} 78% Sale || 8214 Sale | 82% Sale | 82. Dec. 11) 83144 Dec. 5|]| 76 July 14] 881% June 26 
8 f 7\%s (coffee sec) 1952 flati|A O} 75,000| 95 Sale | 101% Sale |1034% 10414410154 Dec. 1/104 Dec. 11) 94 Jan. 3/104 Nov. 13 
Buenos Aires ext 648-_---- 195515 Jj 186,000/___.. ___.- | 95% Sale | 96 Sale | 944% Dec. 6] 96 Dec. 19) 94 Sept.15) 9714 Aug. 22 
Canada, Dominion of, 53_.1926/A O| 747,000|100 Sale | 100% Sale |100% Sale |100%% Dec. 29/1007 Dec. 12]| 995% Jan. 3/1013 Aug. 14 
do do ES 1931|A Oj 194,000) 99% Sale {102 Sale [101% Sale (101° Dec. 16/102 , Dec. 2/' 9944 Jan. 10/103% Sept. 4 
10-year 548..--------- 1929 F A) 436,000'101 Sale |'1025 Sale |102 Sale |102 Dec. 31/103 Dec. 2/|100 94 Jan. 19)104%4 Sept. 25 
Fenn ho agape Gee: 1952|M N| 693,000| 9934 Bale | 102% Sale |102 Sale 10234 Dec. 26|103_ Dec. 15] 99% Jan. 4/10414 Nov. 11 
Carlsbad (City) 8s int ctf..1954)J J) 42,000|/_____ ____- 97. Sale | 98 Sale | 96 Dec. 3/ 9844 Dec. 13)! 941% July 30] 99 Nov.14 
Chile Republic exter s f 88.1941/F A} 187,000'102 Sale | 105% Sale {10644 Sale 105% Dec. 4/106% Dec. 23/102 Jan. 2)109% Aug. 1 
External 5-year sf 8s_._._.1926;A O} 77,000 (10234 Sale | 103% Sale [10344 Sale 103 Dec. 29)103% Dec. 2//102% Mar. 18/105 Nov. 12 
20-year externa] 7s_---- 1942|M N 455,000 | 94% Sale |; 98% Sale | 99 Sale | 9814 Dec. 1| 9934 Dec. 18) 94 Feb. 7} 9934 Dec. 18 
25-year sf 8s gold__-_--- 1946;M N_ 109,000 /102% 103 '|1061%4 Sale |10744 Sale (10534 Dec. 12)107% Dec. 19 102 Jan. 8/1071% Dec. 19 
Chinese, Hukuang Ry 58..1951|J D' 401,000 41% Sale | 45% Sale | 42% Sale | 41 Dec. 29) 47 Dec. 6/| 39% Apr. 30) 47% July 31 
Christiania (City) sf 88__.1945|A O 65,000 108 Sale | 109% 110144|110% 11034110934 Dec. 9/111 Dec. 17 107. ——~Feb. 19)111% Oct. 15 
30-year sf 6s int ctfs__..1954|M $ 64,0001... cuwcc | 98 DO ilewsi« scone 9634 Dec. 4) 98 Dec. 3]| 9634 Dec. 4! 984% Nov. 20 
Colombia 6%s----------- 1927|A O} 232,000; 95 Sale || 99% Sale | 99% Sale | 99% Dec. 17 9994 Dec. 1) 94% Jan. 41/100 Aug. 8 
Copenhagen 25-yr sf 544s.1944\J J) 240,000| 88 Sale || 954 Sale | 94% Sale | 93% Dec. 18) 95% Dec. 1) 874 Mar. 7/ 96% Aug. 18 
Cuba Rep of 5s of 1904__.1944/M § 29,000} 94 95 9614 Sale | 96% Sale | 96 Dec. 8] 97% Dec. 19) 93% Feb. 15) 9714 Dee. 19 
5s ext debt Ser A of 1914_1949/F A 22,000} 90% 92%)| 974% 97%4| 97% 98 961% Dec. 3) 97% Dec. 2 89 June 2| 97% Dec. 2 
414s external loan------ 1949/F A) 41,000/ 80 8614 8814| 8644 Sale | 8544 Dec. 8] 87 Dec. 12|| 79% Feb. 28; 89 Sept. 22 
30-yr sf 54s----.----- 1953|J J| 953,000} 91% Sale 9634 Sale 96% Sale 96 Dec. 29) 97% Dec. 17|) 914% Jan. 2| 97% Nov. 6 
Czechoslovak (Rep of) 88_-1951/A O} 342,000| 94% Sale | 1004 Sale | 98% Sale | 9734 Dec. 311004 Dec. 1! 94 Jan. 3)/101% Oct. 17 
S F 8s Ser B int ctf__--- 952|A Oj] 312,000}... ____. 100% Sale | 97% Sale | 9714 Dec. — Dec. 1] 97% July 29101% Oct. 16 
sh Cons Municsf 88A1946)/F A] 109,000}107% Sale | 109% Sale {10934 Sale |10914 Dec. 1.1110 Dec. 9)106% Mar. 3/1110 Dec. 9 
a +? Weer 1946\F A 62,000 or % Sale |109 Sale |109%4 Sale {109 Dec. 1110 Dec. 1/1064 Feb. 28:110% Oct. 4 
pe Se eee 1945|A O| 260,000 108% Sale | 11024 Sale [109% Sale {109 Dec. 30111 Dec. 4)107% Mar. 27:112% Oct. 16 
20-year external 6s----- 1942\3 J 000 | 99% Sale |,100% Sale | 99% Sale | 99% Dec. 29101 _ Dec. 1) 93% Jan. 31014 Oct. 16 
Dominican Republic s 15s_1958|/F A 6,000 | 993% 101%) 101% ----- 101% 1024%'101% Dec. 3101% Dec. 3/100. Feb. 21/1024 Mar. 19 
Custom admistr 544s__-1942)/M S|} 169,000! 85% 87 92 Sale | 924% Sale | 91 Dec. 4 92% Dec. 31) 85% Jan. 3) 94% Sept. 25 
Dutch East Ind 25-yr ext 68 1947|J J} 593,000/ 95 Sale 98% Sale | 99 Sale | 97% Dec. 16! 99 Dec. 9|| 925 May 13| 99 Dec. 9 
oS 1962)|M S} 854,000! 94% Sale || 97% Sale | 99 Sale | 9744 Dec. 15, 99 Dec. 9 9244 June 9/ 99 Dec. 9 
External 54s---------- 1953|M S} 496,000| 90% Sale || 91_ Sale | 92% Sale | 90% Dec. 1) 93)4 Dec. 9) 854% June 4/ 93% Dec. 9 
30-year 5%s Nov. 1913--_--- M WN’1,348,000)}_____ ____- | 90% Sale | 92% Sale | 90% Dec. 1) 93% Dec. 9) 85% June 4] 93% Dec. 9 
French Repub 25-yr ext 88-1945 M S'1,554,000/| 9434 Sale | 1054 Sale 103% Sale (103 Dec. 31106 Dec. 1) 924% Jan. 13109 Aug. 8 
20-yr external loan 74s.1941'J D 1,579,000 | 918% Sale | 100% Sale | 98% Sale | 98% Dec. 30 100% Dec. 10, 89% Jan. 15105% Aug. 8 
External 7s of 1924 w {_-1949 0 10469000|_..- .___- | 9454 Sale | 91% Sale | 9144 Dec. 30, 9544 Dec. 10] 9144 Dec. 29; 94% Nov. 26 
Finland (Rep of) exter 63_.1945|M $|_ 123,000 |__-_- -___- | 87% Sale | 85 Sale | 85 Dec. 30, 8744 Dec. 10) 85°" Dec. 30, 9144 June 25. 
German ext’] loan 7¢ w i---1949,A O 8,604,000 /____. ___.- | 954 Sale | 93% Sale | 93 Dec. 29, 9534 Dec. 10) 92% Oct. 14) 953% Nov. 26 
Gt Brit & Ireland, Un King of— | P 
20-year gold bond 54s_.1937|F A/1,349,000, 9 Sale | 106% Sale |10514 Sale (104% Dec. 15 106% Dec. 1)]| 98% Jan. 17/107 Nov. 25 
10-year conv 54s8_--.-.-- 1929,F A 1,787,000 |107% Sale ||114% Sale [115% Sale {114 Dec. 1116 Dec. 31/)106% Jan. 24116 Dec. 31 
Greater Prague 74s of '22.1952M N| 218,000| 77 Sale 92 Sale | 904% 91) 90% Dec. 21) 924% Dec. 1) 76% Jan. 2) 9344 Aug. 8 
I on oem 1952'A O} 391,000| 8934 Sale || 91% Sale _ 92 Sale | 91 Dec. 4 92 Dec. 5) 88% Jan. 2) 93° Sept. 30 
Hungary (King of) 74s w1.1944 F A1,116,000/_____ ____- 88% Sale Ht, Sale | 873% Dec. 1! 89% Dec. 17 +4) July 31' 90 Aug. 11 
Indus Bk of Japan He) notes ’27F A} 259,000/_____ ____-_ 994% Sale | 98% 99 98% Dec. 18 99% Dec. 27|] 983% Dec. 18 99% Oct. 9 
Italy, Kingdom, Ser A 64481925 F A} 110,000! 9834 Sale |100 Sale (100 10034 100 Dec. 1100} Dec. 2'! 9844 Jan. 101 June 13 



















































































14 BONDS—STOCK EXCHANGE RECORD 


. { 
33 Sales in ] Price about | 
3 £ | December’ an. 
ma. |Par Value) 1924. | 


Bid. Ask. Bid. 
93% Sale 


[ Vou. 120. 








— 


SINCE JAN. 1. 


PRICES IN DECEMBER. RANGE 
Dee. 31. 


| Bid. 











®@. Y. STOCK EXCHANGE. 


Foreign Gov't Securities—(Co nel.) 


Dec. 1 Lowest. Highest. 


Aak, 


Lowest. 





BONDS | 


Sale Prices. 
97% Aug. 


Sale Prices. 


93% Jan. 18 


Japanese Govt, Imp—£4 Ms '25 F 
2d series 448 192! 
Sterling loan 48________1931 
Temporary sf g 648__-1954 
ny Development 6s 1953 
ons (City of) 15-year 68.1934 
oetiics City) 15-yr o.. 

Merican Irr 448 __- 

Mexico, U 8, eae of 1899 Ps "45 


do Larg 
48 gold debt ‘of 1904 
Montevideo 7s 1952 
Netherlands a f 66 Flat.__.1972 
30-yr ext 6s 1954 
ae “vad extef 8s 


sESEEEEESs 


~ 
SESE SS SRE TSS ESET SNE 
OERZuuzRZO0O> OOUPPOOCETD 


64 

20-yr ext 6s int certf___.1944 
Panama Rep tr rcts 5%s___ 1953 
Porto Alegre (City of) S8..1961 
Queensland State ext sf 78. 1941 

25-vear 66 1 
Rio Grande Do Sul 88 
Blo. de Janeiro 25-yr ef 8a_- “ie 
a. (City) ext 63__ 1964 
El Saivador (Rep) 88 1948 
San Paulo (City) ef 86___.1952 
8a “aulo (State) ext sf 88_ 1936 
Seine Dep (France) 20-yr 761942 J 
perbs. Create & Slovenes 88 ross M 


Bo 
Sweden 20-year 68 
Sweden Ext 5s int ctfs_ 
Swiss Confederation sf se__1940 J 
Switzerland Govt ext 548.1946 A 
Tokyo City loan of 1912 58. _.M 
Trondhjem n (City) ext 648.1044 J 

Rep, external $8_ 1946 F 
t ay Cit of) ef 88 

ailroad Bonds 

Ala Gt Sou ist cons A 5e___1943 J 
Ala Mid ist guar § 5a 1928 M 
Alb & Susg conv 3s 1946 A 
Allegh & West ist g gu 48 __’98'A 
Alleg Val gen gu | 4s 1942 M 
Ann Arbor ist g és ..-July 1995Q 
we te LU, —Gen g 48. seesié 


199 
Ad ustinent ts... .July 1995 No 
July 1905.4 ‘No 





Seed 
ée 1909 195 
60- ear cony 4s 1905__-1055| 
v 4s issue of 1910_1960 
East Okia Div ist g 48__1928|M 
Rocky Mt div ist 46 A_.1965, 
Short a lst 48 gold_ 1958. 
Cal-Ariz ist & ref 4 se 1962, 
atl- Birt 30, lst be 
Atl Knox & Cin 
Atl Knex & No on 
Atl & Char A L ist pie 1944 
lst 30-year 58 Ser B 1044 
Atl Coast L ist con 4s _July io5 
General unified 4}4s____1964 
L & N collat gold 48_Oct 1952 M 
Atl & Danv Ist g 48 J 
ae 1948 J 
Atlan & Yad lst gu as 48_._.1949 A 
A&N W ist gu 1941l¥ 
BB": & O—Pr l 
Registered 


Ist gold 58 int ctfs 
Ref and gen 6s, Series C. 3008 ; 


10-year 1929 
Pitts J¢ Jct a D 1st g 34825 M 
PLE&W Va Bys ref g 48_ 1941, 
8 W Div ist gold 3448__1925 
Tol Cin 1st & ref 4a Ser A al 

Battle Creek & 8 38 9J 
Creek Ist gu 4s 
Sandy ist 4s 


gu 
anadian No deb a f 78. 1940: 
25-year deb s f 6a g_ 1946) 
Canadian Pac 4% deb stock _-_- 
Carb & Shaw ist 4s g 3 
Oaro Cent ist cons g 48. _194 
Caro Clinch & Ohio ist 5s. i 


= 

ny 68 . -1 
en 5\%s ser B____1959 
ots iv pur mouey g 48 iv51 
Mac & Nor Div ist g 56_194° 
Le yt Div ist g 58____1946 
Cen RR & B of Ga—Col g 5e’37 
Central a J—Gen g 58__1987 


al 48__.1949 
ug ..1929 





v secured 
Regt 


HBZZOP uP: 


"1954 MD 1,174,000 


aa ei Orcenoec 


i< 


ee eee ee ! 


istered 
“satp Watlnw tote ha 19040] J 


;1,156,000 





23 


90% 


Sale 
Sale 
Sale 
Sale 
Sale 

5 Sale 
Sale 
97 
Sale 
Sale 
Sale 
Sale 


Sale 
% Sale 


112 
92 


75,000 

79,000 

91,000 
138,000 
207 ,000 
144,000 
160,000 
206,000 
100,000 

71,000 
112,000 
764,000 
943,000 
341,000 
194,000 


109 \Y% 

10314 
97 
94% 


101% Sale 

93% Sale 

88% Sale 

87 Sale | 93% 
100% 


100 100% 103 
96% Sale 98 
98% Sale | 100 
79% Sale 92% 
6314 Sale + 87% 
77% Sale 88 
104% Sale | 104 

4 99% Sale 
111% Sale 115% Sale 
101% Sale 
664% 67 
182,000 971% 97% 
147,000 104 Sale {106 Sale 
27,000 111% Sale |, 1104 111 


15,000, 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


170,000 
988,000 
53,000 


28,000 | 
603,000 


109, 000 | 
2, 000 | 
34,000 | 
5,000 | 
19,000 | 
9,000 | 


95 

79% 81 
59,000| 85. Sale 
60.000| 895% 91%) < 
108,000 | 
48,000 | 


90% S 
108 5 


|| 86% 


,000 | 
95,000 107 
100,000 | 
267,000 | 
84,000 | 
12, 000 | 
11 000 | 


Sale 
8 


476,000 Sale | 

13, 000|-~ Ahn O6nue 
82% Sale 
466,000 


983, ‘000 101 Sale 
95% Sale 

79% Sale 

| 9644 Sale 

67 — 


' 89 
23,000! 80 
32, 000 58 


,000 6 4) 
167,000 112 112%) A tts, 
270,000 111% Sate 1117 3% 3 
969,000; 80% Saie ] 7934 3 

3,000, 85 90 || 92% 
12, 000 | 71 7435. 81 
150, 000 | 94 Sale 10056 3 
442,000 110614 5 

ais SR -ai 
| 7 

514% Sale | 
4,000 100 101 
55,000 | 95% Sale 


77K 
12,000) 945% 
1, ,000 96% 98 
19,000! 905 92 || 95% 
,000 104% 108 10734 S: 
103% 105% 1061 
86% Sale| 8714 
91% 92 || 95 
Att 83% 86% 5 


100° 


889,000 | 
11826000 


1.000 


93%! § 


19% 8 
8914 Sz 
104° Ss 


100% Si 
112% § 


Sale 
Sale 
Sale 
Sale 
Sale 





101% 100 


Sale 
Sale 
Sale 


Sale 

Sale 

Sale 

Sale 

Sale 

4 Sale 
110% § 


++ ta 
101 
81% 


80% 
98 3 
8314 
86 
92 
83% 
884 
101 % 
96 “ 
102 “4 
89 “4 
= Y 
Sale 


3 \% Sale 
764 77 
62% Sale 
74 77% 
98% 
99% § 
99% 
86458 
84% 8: 
894458 
85% 5 
100% 

103 


9614) 
10214 


107% 


Sale 
Sale 
Sale 
94 
Sale 


Sale 


Sale 


Sale 
4 Sale 
Sale 





Sale 
9! Sale 
106% Sale 


89 14 


82% Dec.. 29 
89 74 Dec. 27 
8314 Dec. 23 
+ Dec. 29 


1914 Dec. 27 
88 


Dec. 18 
102% Dec. 1 
Dec. 2 
4, Dec. 22 

Dec. 23 
Dec. 2: 
Dec. 5 
Dec. 17 
Dec. 16 
Dec. 20 
Dec. 18 
Dec. 30 
Dec. 18 





Dec. 5 
Dec. 1 
Dec. 
88% Dec. 30 
85 Dec. 30 
82 Dec. 30 


98% Dec. 30 
115 Dec. 
99% Dec. 
66 Dec. 
97 Dec. 
105 Dec. 


3 


101 Dec. 2 
81% Dec. 16) 
8314 Dec. 4) 
91 Dec. 23 
64 Dec. oil 
88 Dec. 


8214 Dec. i7, 
8114 Dec. 31) 
8114 Dec. 26 
8014 Dec. 26 
98 Dec. 31 


%' 84% Dec. 1) 


87144 Dec. 9 
92 Dec. 4) 
80 Dec. 20 
89 Dec. 1 


“96% 4 Dec. 
102° ” Dec. 
8914 Dec. 29 
107 Dec. 
90% Dec. 12 
86% Dec. 31! 
75 Dec. 10 
62% Dec. 24 
74% Dec. 23 
99% Dec. 

Dec. 
84%% Dec. 
885% Dec. 
85% Dec. 


995% Dec. 
102% Dec. 
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100% 
100% 99% 


101% 100% 


98% 
103 


4 
86 3% oa 
99 3% Dec. 
Dec. 
Dec. 
Dec. 


Dec. 12 


}115% 
116% 
| 78% 
92% 
81 Dec. 10 


106 %% 


nate 
9 


a) 100 


83%4 Dec. 
Dec. 
Dec. 
po Dec. 
87% Dec. 


92 
84 


23 
90 
104 


Dec. 13 101% 


112% 
98% 
99 


98% 


101% 
96 

110 

103% 
9814 
95% 
94% 


104 
99% 


1101 


92% 
87% 
8814 


100 


67 


101 
83% 
83% 
91% 
sob: 


8314 
8114 
82% 
8134 
98% 
8414 
88 
9234 
8434 
8934 
9614 
9014 
92% 
87 
77 
64 


| 77 


90 


99% 
851 os 
99% 
6934 
60 

92% 
85 

6714 


102 
88% 


79 % 
82 


Dec. 


Dec. 
Dec. 

Dec. 
Dec. 
Dec. 


Dec. 19 k101% Dec. 


Dec. 
Dec. 
Dec. 
Dec. 
Dec. 

Dec. 


10414 103% Dec. 11 10414 Dec. 


Dec. 


4 116% Dec. 
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96 Sept. 
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98% Jan. 
78% Feb. 
80 Mar. 
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57 Mar. 
86 Feb. 
85 Feb. 
79% Mar 
79% Nov. 
79% Jun 
80% Sept. 
80% Sept. 
8014 Dec. 
5% Jan. 
80 Jan. 
83% Feb. 
90% Mar. 
70 = =Jan. 
83% Mar. 
99 Mar. 
91% Mar. 
98 Jan. 
86% Feb. 
106% Jan. 
86% Feb. 
81% Mar. 
72 Mar. 
62% Dec. 
72% Mar. 
96% June 
96% Jan. 
96 ~=©Feb. 
81% Jan. 
80 Jan. 
82% Jan. 
83 Jan. 
99% Oct. 
100 Aug. 
i00% Jan. 
95 Jan. 
Jan. 
96% Jan. 
664% May 
58 Mar. 
90 # Apr. 
80% Feb. 
61 Jan. 
88% Mar. 
99% Jan. 
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95% Jan. 
97% Jan. 
111 Mar. 
110% Mar. 
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90 Jan. 
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| 96 Jan. 
81 Jan. 
67 Jan. 
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1) 95 Jan. 
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96% Jan. 
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5 L034 Jan. 
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99 June 
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8 k101 
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8102 Sept. 
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29 93 Oct. 
4 65% Nov. 
20 91% Nov. 
27 90 Nov. 
14 85% Dec. 
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11 85 June 
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26 83% Sept. 
25 99% Oct. 
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Nov. 
Sept. 
Nov. 
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7 108% June 
16 93% Oct. 
7 87% Nov. 
25 80% July 
24 69% Jan. 
14 81 Jan. 
11 100% Aug. 
9 100% Aug. 
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2 89% Nov. 
4 88% Sept. 
4 90% Nov. 
3 891% Sept. 
3 101 Nov. 
14 103% Dec. 
8 103% Sept. 
5100 Oct. 
10 86 Nov. 
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7 70 June 
22 62 Aug. 
3 93% June 
13 85 Ke. 
7 69% July 
5 92% Nov. 
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15 117% Dec. 
10 117% Sept. 
25 88% Aug. 
15 94 Sept. 
7 83 Nev. 
20 101% Dec. 
3 108% Dec. 
14, 83% Sept. 
4.76 Nov. 
4 67 Nov. 
12 97% July 
5 103% Aug. 
8 101% June 
24; 99 Sept. 
2|104 Aug. 
7,100 June 
10} 84 Oct. 
29:100 Dec. 
23)100 Oct. 
17) 9934 Dec. 
10)108% Dec. 
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26) 96% Sent. 
24] 87 Sept. 
29)115% Feb. 
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12)101 Nov. 
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1109 Dec. 
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99% Nov. 
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BO |E<| 
o “ieee NDS (ES | Sales én | Price about | 
K EXCHANGE.|£ |Por Value) ‘1024. PRICES IN 
6 Ur a> wh tes | q | . 
R & A Div ist cong re er ee ee a ee ec. 31. Lowest. | Highest. | E SINCE JAN. 1. 
SSA IXvSe ese © to. - teen. 4 e008) Tore -gsoo1 ha. Aek.Bid. § —Ack.| Sale Pré > - || ___ Loweat. me 
oa Spr Val ay 481989 J 3'000 78% 81 || 84148 | g2'| 82% Dec. 3 Sale Prices. || tghest. 
<< & Alt RR —Ret & =. 19414 8 000 76 Sale | 73°" — | B36 | ate Dec. 3) 83 frices. || Sale Prices. | Sale P 
YT Coctts Stpd Aj 1949 A oO 113.000 92 93% | 96% 9 | 78 825% 841 ec. 30| 84% a. ial 73 Mar. 5 83 e Prices. 
Stamped Oct ‘2 pr ‘24 int) -.- 12. 55 5A%) 62 % 98% 96% 9814) 4 Dec. 11| 8414 Dec. 8| 79% Mar. 28 Dec. 
Bloor ist len a Bin 108015” ; '000| 5033 8354| 50° | 6214 Sale ig a | 8444 Dec. 11) 74 Jan. 2 I 
oh Ctfs dep Pov Xe 4s 1950\J 2 440.000 | Baas | | 6014 ececce 5834 piss | $3 Dec. 4 6214 Dec. i! 95 June 12) % June 4 
le posee— tl Div 8340 1940) ls--5 18,000 31% my || 47% Sale || 60% 6214 4 Dec. 29) 5914 Dec. 8 | 53% Jan: 5 83% July 23 
stered - avJ J 3 145) | O086 084-3552 ec. sil a8 . 8)! -_ 
quince Bica -——--, S 00.000} F856 O36) Bis Sale| 81 BL 4504 Doe 81/48" ees ae Be M) 60, duly” 22 
---"""3949\J J| 59,000' 87% Bale } | . - an, “ 
Generale. ven 1097 | 3000) §a* “oe: | 803 90. | Bats et ctee a7 829 Dee: 11) 78% oo 21] 4615 Nov. 26 
ref Ser A Sa ___... 8| 255'000' \%| 99% 4 Sale | 8814 Dec. 31/907 i Mar. 3 8 . 
«Zhieago City & Con ba_—-~ 1971\F A '000| 86 Sale || 88%; 9914 99% Sal 81g Dec. 31/90 Dec. 9 H Mee asl aa zuly 10 
Bere aace Saati 8) M3 Es, © | (Buses BG |B Be ot 0 Be 4 go dans 29] Stag duly’ ig 
| al ° | | an. 
‘ate Spel fold Cae: x 1, 572" 1000 |'76 sci--[8 1063 Sale Re 56 ; "4834 oo be tt Dee. a oo% + ly "9 104 0 July HH 
mt wou e | ae ° > ar. 
sett W024 coupoas onc |M 8) 1193:000| 808 Sale 7514 Sale |'74% Sale [a7alg Dec. saris Dee. 8 eeu e es Dos. 10 
oto ne thease fl e || 61 0% .---- 1 , Dec. an. 810734 
Refunding go Ref ¢ 63-1047 2 eee) aett fein ee | 0026 Sat 9814 Dec. 1, 99% 5| 695% June 3 Dec. 9 
Refundin gots acces a7 2 13, 000 |108 105% |107%2 110” 1. ale | 59% Dec. 19) 62 Dec. 2| 91% Feb. slisa 815 Feb. 5 
Refunding 4s Serlea G--1947 3 5 29,000; 94% 95% 1073{ 110°” 10934 111° "|100°" “Dec. i Dec. 4/50 J 9100 Oct. 8 
99% % 111° "|109°” Dee. 11/11014 D | -_—. 2 “ 
fe ee 5 66 MN on’aeel © 8985 a3 i “3777 | 9914 Sale OK — 11/1101 Dec. 19 48% Jan. 2 337% ke a 
olnd & Nellie tes oon 19663 J| 50'000) 81% Sale || 87° Sal | 8554 87 4 Dec. 11/100” Dec. 17 10889 Jan, 2allit’” Sent. 29 
Chic Ind & Bou— 56 4s - 7 1956 J 3) 13.000 95 Sale 101% 102. tg AES 'g 8614 Di dnmoveleseeeee . | 95% Jan. 9/100 7 29 
a lcL 8 & Fast— lst 4: 4819563 J) 30,000 6974 || 77% Sal (101% Sale |101} ec. 1| 8734 Dec. 20 81% Mar. 28) 85% yeh 25 
GM & Paget tot gen te ios93 J 000) 87 || 9388 Sale | 26% 0134 Dec. 23110346 Deo. 3/ O52 Jan. 7] 87 Sent. 12 
8tPGe ‘J J} 391,000) 50% Saie_ 92 5 snare 8%4 Dec. 514 Jan. 7|10214 Aug. 
Gen g 348 Se ng4sMay’89J J 91,000) 50% Sale % 95 | 92% 95 6% Dec. 4/| 8634 ; Mar. 18 Aug. 9 
Gen 48 a Set B--5aeg 989J J 137,000; 70% 70% 58% Sale | 5414 Sale | 521% Dec. %{ Dec. 1/83 Jan. 23 S538 cane 3S 
5 7: 3 Sale | 521, Dec. 29| 5917 Dex an. 23) 
ae a fot sor A 440 Jan 19803 é Rye 6056 “55° HESS Sale| 72% 73% 53%6 nee. 29 5914 Dee a 81% July 31) = Bont. 14 
ef conv ser B 826.0 | 8248 re) ot 64 | 63% 3% Dec. 8 ct. 6) 603 
1st sec gold 5eJan2014F A ,000)} 50 5044) 5 Sale | 82% 82%! 4 Dec. 16) 63% D ‘ 70% Jan. 3) “4 Apr. 7 
Uouvertible $)48..222.2 19343 J 729000, 5034 Sale 50° Salo | 524 Sale 8214 Dec. 16) 8244 Dec. 23) 61% Oct. 6 034 July 39 
pola el 4s D 1,339, vaese senoon GON ‘ | 56% Sale 74 Dec. 29) 5544 Dec. Jan. 4) 
gee cea BUTS BRL Se hae ane [Be Std Be: fl a Ga Bie tert 
On & NW Exter Div ba...1926\J 414,000) 50 & 77 ¥4 Sale 755% Sale 57} Dec. 4 Dec. 2| 9634 Se . 6) 6214 Apr. 4 
xtens 48_1 26\5. J} = 33,000 0% Sal 5% Sale D 627% Dec. 6| 1% < pt.12101 Jul 
Registered .1886-1926 F A , 96 96% Sale | 54 Sale 6c. 79% D 51% Oct. 6 6 uly 23 
General gold 3}4s-. 1886-1926F A 43,000) 95%4 97 07% Sale | 9514 965 52% Dec. 30 57\¢ Dec. 12| 63 Oct. 6 6, Apr. 4 
General if 3}48-.----- 1987.M 1,000 0314 96 | 92 4 99%! 99% Ss % 961% Dec. 24] 973 ec. 4] 48% Oct. 11) 86% Mar. 27 
neral 48-......- 43,000 9814 99! Sale | 98% D Dec. 1] 9 . 11| 60 No 
tt 1987.MN 6 o052 72% 73°" 7352) yond Bae ec. 10) 997% D 6 Jan. 3/100 v. 24 
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Stax finde rots | 35.000," 99~" 173%) 80% 81 | 834 “BSc Base Dee: 28 73H Bec. ‘8! gaxg Tan: 0934 Nov. if 
oe i] 3! ' j . 5 ; a ‘ . 
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ape. | | 22-2-2/100- 103 ||103%4 ~~ ~~ 4 ig a ° 
sinklog tered.--"- 1870-1020 4 ae oe 99 |103 36 i0iiZ 10 eto ecnaeqenentarte ners Oe. i an. 23110544 hus: s 
atered ----1933 MN} > oneal i 00% ithe ee a oe an. 1411 
torr sorared 92-18 1.503” “SR 8h» 94 18 = 1H ie ae 1 a Sine Sune 1 
tpi | 1100%8 4 101 | 993% Dec. 15/101. Dex ° \] 
S ist & ref g 5s_ Oh 037 “8 sae peng 10534 105% 10732 cannes oe Fists nee. 3 15/101 we 96 Jan. 8 a ner: 14 
nic 8 LS Factic uaa 4 2037 JD 207.000 10854 10884 11153 112° 11184 112, (11184 3 Dee. 0 10854 Bic i8| 9746 Apr. 1108 | une 16 
legen g #8.1988.9 J) 153,000 784% 78% « 7 12 /'1113 Dec. 2 1107%A 
Refund gold 48._..._... 1988 J J 153,000, 78% 78% 99% Sale 100% 44 Dec. 112 104% Jan. 22 ug. 6 
So stlLé «ober 9348 15,000| 76% - 8314 a. | a” fh” 991% Dec. ba Dec. 27|105% Mar 22/109 Nov. 10 
egistered -o Ba2221081.5 Di 8.000! 733 geroo| S276 S226) S76 ale | $379 Des. 11) 83% eee So l-gata gon + tou Oct. oa 
Gon cae Se ia eae sees D Don. 99% 102 |101% Sale ‘8338 Sale | 81% Dec. of) 83 De 37 } Jan. 4| 84 yo a 
nt Ist ref ser A 5a___- iJ D) TS ee R i | 85% Dec. an. 4, 835 
Series 5a_..-1963, | 2000 an> -aaael-ai-” “agigl 301 Ii Dec. 12) . 8| 73% Ja 3% Nov. 13 
Be errr see i - 000, 03% SOK) 81 83)4) 7934 9934) 9944 Dee. 31 "991% Dec. 31 98, Han. 15/101 24 Nov. -7 
tL& ---19513 D Bo. 5, monensin | 280 bis | Be be . 31| 99% Dec. 31 
QusLL-® B cones fo ---"1932.4 © "1,000 "807" “801g | 83 “514 9094 Salo "| 6054 DE."3)" 7 “Dee 13] BA Mar 19) 7854 Oct, 24 
Cons 68. reduced to 8 "19303 D| 23 rey 99% __-.. 101% 8514 84 ~851%| 821% ea aoe 94 Mar. 8| 98 Ne - 24 
oes va 4s. 1930\J D 00 101% 103 105% Sale 101% ..... 1101%¢ ‘Dec. ~ 121° 821% Dec. 12 a | May 5 ll 5 
te T Ht & Sonat iat t3°-1900 © 6500 8054 Sale } 19845 Bale |105" 10534)106 ¢ Dec. aoa Dec. 3] Sond tees Slise Aus, 38 
Chic Gu Stat lot wi A 04100 OM 167,000, 77% Sal || 9734 Sale| 96 ~973Z| 973% Dec. i, ec. 19/101% Jan. 7 102 Sept. 24 
io On Stas 1st gu A 4348. 1963/) TT Pe OOO naa as acs * ll oe” ele | a0 oor 87 9754 Dec. | 5812 Dies."3| 9358 Ape. 31054 Mex. 28 
cue 4s tos O- aint 1963 4 170.000 “S114 Baié| 92, Salo 60 Sale 60. Dec. 29 04 Dec. 9334 Apr. 22) 99% Nov. 14 
ec... : Se . ‘none 81% J 
Consol sons 68 Dec_.1932 96,000, 114% 1 101% Sale |101% a | 91% Dec. 5 ) ec. 2 57 Sent une 19 
year 46 M 13% 117. Si sale (100% Dec. 17 . 25) 644% D 
15-yearaf7%e____-_-- 19 327 3| 253,000. 105 Sale 116% Sal Dec. 17110134 D Feb. 27 Dec. 2 
Choc OkI&G Ma___.....1935|M 253,000| 71% Bale | 105% _....|105% ad 111634 Dec. 10118 ec. 11 o7° Apr. 15 94° Sept. 30 
Cin Ham & Consol 58. _1952 & s 53,000 /102 Sale | 7714 Sale 7612 Saie -|-s: Dec. 3 114% Feb. 21 102% Nov. 7 
Gig batt 4 tot fa Aue 98 ee erie mer Sale| 7850 Dice ig) 77K Dios i| TINS Yan 4 105% Nov. 11 
satered F 89% | 93! 99% 101 10414 Dee. : an. 4| 78% Aug. 
Cin L& N Istcongu Aug ..1936 4 /000 | 88 7 es 9354 -2- . . 26|101% Jan. 14 4 Aug. 13 
Cin 8 & Cl st con gu g és 1936 F os hes | 02 sine | 9018 034 $334 Dec. 19| 933% Dec. 19 94°” Feb. 21 108 Oct. 8 
reds creeke-- itd a |g Bac |B Be Hk Des. 8 Be ee oe 88 
& Mt Leen eg 4... a 13 90° || 9914 \87% oa>"la8i ae ay 22| ¢: ° 
20- D & Bs Loan 6 42..-- 10a D| 72.000 | 9% ----- "99% 71% Dec. 16 |87% Dec. 16 91% Sept. 6] 91 Sept. 3 
Gen 43 See 6108-- ee 72,000 79° “79% eee ee ee ore eee se Keres ; Dec. 16| 86% Jan. 19 1% Sept. 6 
ae 83} | tide ae ape, leper pete: . 89 
Bet &' Imm be Series A-27199913 pb) 73 900, 92% 93 | base “aas7| aos Bere om et ee ts. Feh. 281100'¢ anal 2 
het & mots Series Gl219814 ; 146,000 ‘102 eet fe 10354 98% Bie 96 14 Dec. 15, 3 <4 —_ dl 7384 io 3 ee Aug. 3 
pt 58 Ser D___- : 13,0 ale ||103% Sz ant 10034 Dec. 2: 4% Dec. 8| 92 Tah’ 4 June 
Cairo, Div ist ----1963J J! 00 102 onie Sale |1031% Sale 0% Dec. 22,100% De \% Feb. 16 e 16 
Cin W&M Beene 48_..1939 5 J a | 105% 106 |106 Sale 102% Dec. 15 1032 D c. 22| 94% June 4 10480 Oct. 7 
Se L Div 1st oot lst g 4819915 J 7,000 | 85% 87. || 95% Sale | 95 Sale 103. Dec. 26 106% nee. 2|100% Jan. 2) 104 July 28 
60 & Co coll tr g 48-1990 44,000 76 || 90 90% 89%8 95 Dec. 18| 95% ec. 31|101% Feb. 23) July 31 
WW yl ad —e 71940 8 61,000; 79% H+. I 80% roen $06 mee Dec. 20, ooie ne 30 94 Aug. 25 ys ed 7 
RACs eee 00) 8 wnaea| A Bhi Be 1H Bes ta 5015 Dass 2] 20 ee | Nov. 6 
ev Lor & W con ist g 58 93415 Ji 8.000  agpeetta g 91% 88% aK} - 3 837 y +b. 27 ke pa 
Gov £ Mar tat gu dife.--1038 m | 800 aBieg taaia os ar sel ee 5374 Doc. 16| Taty Mart) 82 Rent. 8 
v ah --- .) oe anaes @**"* ee 11075Z Deo. 410734" a eb. 13 pept. 
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eve Short L—ist gu 44s AO) ------|| 92% -----| 97% -__-- 4 222/222 222 cecece|iecece <2---- Jan. 30) ° 
Sis Uo Tras iat gags 1888 Al 93.000) 27° 222 | BA" a8 EBS Sites sttenooee ge" Feb. 2X WO” Aue. 8 
B (w 1) 2a O| 11 90 91 || 96 53z| 92" -ai--|-a9-- “Dee 38 "8717 Des 38 ug. 6. 
Soak Rie Ry ioteu as... 1973 A 1,000 |102% 8 6% Sale | 97% 973 Dec. 29 8714 Dec. 29 94% Apr. 3 545Z"Apr. 3 
Colo & A Ad deg e ; 4a_- soeaie D ae 000 0514 Sale "90% ee 108 sale *|10412 se R 197% — +4 gos Oct. 1 9494 hy st 
efunding & ext - 'F Al 192'000| 80 | {Sale | 991 *. On® Dos. 110242 Feb 9| 97% A 
Col& H V ist ‘ 3771935 MN 92,000| 92 92% 84 | 83% 83} 914 Dec. 1100 Dec. | 102% Feb. 26 106% us. © 
Gol & Tol lat ext g 48____- 1948 A O 255,000, 80% 93% 53% Sale | 96% 8374 831% Dec. 18 83% ee: 2\ 95% Jan. 2) + + ta Nov. 21 
Con ext 48.----_- ++i} i < ee 4 | 90% Sale | 90% 96% Dec. ec. 13| 80. Jan. July 29 
Goan A Pas tive tai g @-isaaa Q) TOM B45] BI ca--| 899 -as--l-aiszace bP e Boe: 13] $24 Jan. °§ seid Sept: 2g 
iat & ref 952\5 Ji 82.000 | 67 . 38 8412 “00° | 8414 Dec. 11. 8414 iid 6Jan. 5) : 
ote Reaetiieie isnt 3] BOS BLE, Bie ag oo Soa, sai) a rh Be of 
ay & Mich istcou 4%_- 6 102 = 31% Sale | 82 < ar. 25 : 
Diemui en ARS 4] Ree nnn nnn GP dae Se Bas ee Et Hog May 18 
year bY Wag] 24,000) -- o> o---| S. Sale | 87% De u 0614 Dec. 18 1093 an. 2 85 An 
10-year 54s --1935A O} 3 ,000 | 83% Sale \ oaa¢ 807 96 96%! 96% ec. 15 90 Dec. 29) 8° % Oct. 22106% D g. 13 
10-year secu red .------1937)'M N| 13, 000 | 92% Sale lh 897% 89% Sale -| I Dec. 18 97 Dec. 9| 87% Oct. 29 90 2 ec. 18 
Den & RG red 7a_..-.-1930\5 150,000' 974% 8 1100 10014 101% Ss 89% Dec. 17 90% 2c. 1| 92% Jan. 14 Dec. 29 
—Ist cons D 34.0 ale 101% Ss ¢ Sale 100 D 7 90% Dec. 5| 835 97 Oct 
ae ta ee 19363 | 00 107% Sale |10 sale 101% Sal ec. 2103% D % Jan. 5 9 15 
334 § Sale |100% D 3% Dec. 19| 925 1% Nov. 1 
[Improvement 44s.-.---19363 J 380,000 68% 68% 8274 Sale 109° Sale |108— ec. 11102 Dec. 29 % Jan. 8 103% Dec. 0 
First & paent one, 5a._.1928 9 D. Ree 4 72\% Sale rts: Sale | 83 Sale of Dec. 11109 Dec. 18 97% Jan. 2 102% j ec. 19 
Scheie Se dene” Sa...-1955 A O 304.000! 7914 Sale || 6% 87 | 86 TAR te Dec. 24 83% Dec. 6 10484 Jan. 7110 June 12 
Far mp ctf Feb’ *22). | 913,000 397 || 95 Sale 95% Ss 8 Dec. 23 86% = 66% Jan. June 12 
SC CE ee eee ge Boe) RBI 2 gM ova 
— iy etfs July 1922 oem Pity 38 40% 55% Sale 59% 5434 Dec. 1 59% sag 317 zon Jan. 2 96% ed 19 
- paw cena-n------ -"| gar’ 37 55% Sale 59% esis \"baiz ties. 1 30" ‘ ar 29 593 
---- 397,009 ae 40% 55 Sale 5812 ale | 55% Dec. 1 60 oe ae 9% Dec. 8 
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. 24 54% Nov. 28 
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16 BON DS—STOCK EXCHANGE RECORD [Vor. 120. 
| 
BONDS 3 Sales in | Price about = PRICES IN DECEMBER. RANGE SINCE JAN. 1. 
R. Y. STOCK EXCHANGE |5% |Par Value! 1920. | Dec.1. | Dee. 31. Lowest. Highest. Lowest. | Highest 
3 Bid.  Ack.|Bid. Aok.\Bid. Ach. Bale Pec Sale Pri ices. | rices 
Dee M & Ft D ist gue 4e..1038'8 3) 117 ak. Prices. Prices. Sale Prices. | Sale P. " 
Des Pines Val Int gu sisi ipa? 8 87 000, 304 a 4 —_ 394 Sale 37% Dec. 16] 4014 Dec 4 3744 Nov. 10, 4734 Jan. 31 
wer « | deck isi Hien g 49..1995)4 D 6.000 65 55--| 74% Bale | 71% 975 | 74 Dec. 2| 7414 Dec. 1] 60 Jan. 14| 7414 Dec. 1 
pent Orne aie 095 r | 70%| 66% 70%) 67% Dec. 22) 6714 Dec. 22} 60 Jan. 22) 70 Aug. 30 
D er Tunnel ist 4%s_.'61 N| 110,000 86% 894) 92 Sale | 81% 121% D 10, 92 D 1| 874 M 
gus Bissabe & Nor 7 -1941'd 3 1,000; 98% -.-.- | 10154 -._.. 102% Dec. 9102 Dec. 9| 99 ee. 18 102" Des. 9 
nee 18,000| 97% 9843:101 10114 100% 101 ; . 
Dul Fn Seon Atl gta. 1937/9 3} 48,000; 74 7633 | 84 arti 13782 187% 100% sey 8 138 Se #196 Jan. alse” Des; 3 
ast Ry M No Div istg4s '48A 0; ___ Sn guide 8754 -- _.| 87% | oo 8 “ ‘ 35356 Avr. 19| S046 Fone 24 
Ten reorg lien g5e__.._- 1938 M §& 1,000; 93° __--- tats | ganas | 99 Dec. 8 99 Dec. 8 os Pop 19110080 Bone. at 
of wt t ze ays Eivoans 19303 2 2,000 98 99 | 9 99% 161 | 99% _-__- 100% Dec. 22 100% Dec. 22| 98% Feb 7 10088 Dec. 22 
s lst gold be. ------- 1956. i cnae wees 100% 101 (100% Sale \100° Dec. 29 100% Dec. 10| 97% Mar. 17 101% Nov. 
n Jol & Bast int ¢ 08 1941/8 N $5,000 97% -.--- 101% ----- | 01... 100% Dec. 3103 Dec. 18| 97% Jan. 8 103" Dec. 18 
Petes cao 99% _____ : ; ; ; 
Exse— 1st extended gold 70 1930 M $/ 76,000 104% Bale ‘10884 108% 10755 108 ¥4 10734 Dec. 17,10834 Dec. "2/1043 Feb. 18 10934 Oct. 23 
me A prior 48--..-.- 996 J ; ery 4 i 70% Sal 70% Sale | 70 4 11! ty, Dec. 13 Bt Sy "i 1" oy ? 
nibs iadeaaiticeteminal | 10,000 |. .-- Poe scieaien: aaa | ; 
tetconsa ge ian ta -i006 8 31,216,000, 533 Sale 82% Baie "|" G4"” Baio "| 6355 Dos. |4| 6444 Dec. 12| 6352 Jam, 13) 60 Gept. 27 
Pieces. natnclvebiie stbiiueien wbeatldnihie: nudce'aidea anoceckeamant. amend || 53. Mar. 27| 59 
Seen cone ARR A) 6 88 G8 SER Sh SER) aa Sa Sa Bea Bag Fao 
’ ? 4 < ec 9 05? ec 3} an 
otann SocheBeciees Slates Sf ath | usec | Sie ane | SF Bec tl SH Bee 181 SRN de 9 oe Oe 
Brie & Jersey ist of 62....19553 3|-' 71,000| 90. Bale |102%% Sale |10254 10434 101 pec. & 70? Dec. isl eeik den, 2108 Wey. is 
See SE Are a8 g 9160 D..- Oe J f a | 84 84 ne. SS = 18 ute $388 Sev. is 
bese orm 403 3 bens | 3h ene Peete § - Boo Dec. 23, 84 Dec. 23) 883% Jan. 8 94 June 3 
“ -| | ina areunidtec. = 40ccueht wakes Ere ! 84 Oct. 12 85 Aug. 12 
FF Sent & Pop ext 6 60. - 1080/4 ; 1.000 |-5 $334 aeie "| 100 aces a, 2. 00 Dec. 29 100% Dec. 22) 97% Sept. 6 100% Dec. 22 
Pd gb eS + j e || 9 Sale | 98 99% 98 Dec. 26 99 Dec. 1] 93% Jan. 2100 Oct. 30 
tig hy hy teeta + 74 M 4 56,000 8844 88% 93% 9334) 9234 9314, 92% Dec. 23) 93% Dec. 9)| 87% Feb. 13| 95 Oct. 6 
Fonte J & Glow 4344...1.1962|M | 352'000| 6834 “85. "|| 66% Bele | 6s Beis | Sa’? Dec: So) BOs Dec: 31 SS Oct: atl Jo* Aor: as 
Fort 8t UD Co lst Tromet rite | Bppexns 82h, | 53%6 +s ian 65 Bale | 65° Dec. 29 0744 Dec 12) 33% Jan. io ai 48% Nov. ab 
WW a Rie Gr ie itn aa... oH 5 3'009 th: Beles ise “94% a ttt: “93 10454 Dec. 12 10456 Bee: tase ea. 7 10454 july 13 
Prem Elk & Mo V Ist 68--- R oO 2,000 105% 107%) ee a aces 8° Sale 08 co 31 108" og 271 ons _ * 08” Der “3h 
ihecen aes MAP icttenees iy N 78, 000 97 9834 100% ...-- 00 100% 100 Dec. 24!100% Dec. A 95% Feb. 27100% Oct. 2 
Galv Hous & Hend tat Ba-- 1938 Oo 10'009 89% 90° o24¢ 193 | Ht) Ty $074 to 18 +443 | 393 og 139384 July tf 
4 ’ 7 ec. . . 
Genesee Riv RR lst et 6 e/57 4 ; 38,000 88 89 | 100 101 (10034 Sale 100 Dec. S101” Dec: 29' 90 oo. Ht guy 30 
ae ene wecone “ ot -- 1088 5 oane ores sabe | obs ooo 96% Sale | 921% Dec. 16, 96%% Dec. 31, 844% Mar. 5) 963% Dec. 31 
Georgia Midland st §s_-_-1943,A O 10,000 59. 62 | 5914 “67H4| 62° 6456 a3 Dee, 12| 6454 Dec. 12] 60% Jans 8/163. Nov. t 
Gila GaN ist gu Sa. 2.1024 M oo 99% ....- ! 994; 2 993{ 5% 4 Dec iz 645% Dec. 12| 60% Jan. 5| 69 Nov. 1 
Gouv & O iste aemnnts 1942) D> _____- | 9544 98% 9944 ferme ee | lace Beiaene | 98° Jan. 16 "98% Feb. 23 
Ge R Sles ex Is i gu 4340--- 104119 é 2,000 90% Sale || 9414 9514) 9414 96 | 9413 Dec. 29 9414 Dec. 29| 90% Jan. 7) 9414 Aus. 20 
a Trunk an sf 78- 40) 159,000 112° 1125 1165 Sale 11534 Sale 115%4 Dec. 17.117. Dec. 1.110% Mar. 10117% Oct. 10 
1b-yt deb g af 60... ...193¢ pag 28 aig Baie “||'9 10798 Bele |106 4 106% 10634 Dec. 20,1074 Dec. 1/107% Nov. 29 107% Nov. 1 
deb g of 6s-.----.19386M § ___-- -|103%4 Sale || 90) 96 | 94 ----- ~~... ------|------ =. 10 3 
tea by pers By My Ber’An- 1901 ; J 200 "3386 PBOK. 100% Bale its: wate ists sree 18 109 %4 Dec. 9 ti tot * 11082 Saty PY 
_— 4 4) » ; a4 . ‘ 
Signer soe ieeg 2110) eh oat ie“ et [gg Bos fh Bes *E BRC. SST I 
Green Bay & West deb cits A.. Feb phe 5 ait 65 | 6 75 89 — = ee a oe 3086 — PY 707 uy 10 
ebenture ctfs B_.....-_-_- eb| 419,000 714 Sal % Sale | 12% Sale |"1114 Dec. 1| 16 Dec. & | 7" Mar 
Greenbr Ry lst gu g 48.__1940 M N a ade 83 re veld B57, = | 33% Salo ee bee i =. | 33 Oct. 2 923 oct, 8 
Gu shi let ref & ter Beg Feb ’B2\J J) 54,000, 83% Sale | 941% = I 9714 100 | 9414 Dec. 3 98 Dec. 19) + to ot 3 93" Des 13 
arlem R & PtChesilst4s_1954.M N| 49,000 73 74%. 805 y | f | 
Ls bth Val i phecbeganes 1 1 121,000, 83 83% 58" 8850 | 8914 sale“ esis . 3 50 Dec. 93 | a3” Ke. 27 5088 July 21 
pone tne ann 7 83% 90 | 83% : a 
a & fer tet Saini ga 1937/0 J 2,000 97% 97% 100" Rese | O84 “4 ea" “Wise 18 100°" Dee“ 73 97 ser: 231100% Jone ae 
Hous Belt & er Lot Oe...-1937/0, J} 16,000) 8944 92 | 95%| 95 96 | 95 D 8) ec. 30| an. '5|07¢ May 26 
HE&WT lstgis______- MN __!._. (95 97%)! 995% *| 995% | S Dee. 8 Dee. tee aelees Gee 
lst gu g dsr A. Bee 1933 a ects } eo 7 oe... | oe ees ores ke peeps ram: YY, — 25 100" ie 
House tonic RR con g Se. 1937 /M N} 1,000 80 84%) 93% --- 9214 "7-77-9377 “Dee. 24) 63"” Dec.” 34 B43 Jan. 21 "98. duly’ 12 
migmmdintaneraes | AS07604 000| avg Ele | Sara Slo | $87 Bale | Sa¥4 Bow: 9) so¥s Bec: 9) SENS Yan: G]4e Nor. § 
pienso 4 5,000| 87% .--.- 4 ghee) Ghewe | 44, Des alos” Dee. a a Seen 3] os pee. 3 
Wistar asta 1:000| 79% 861%4| 81 82 | 81 81% - > : 
Extended 1st g 3348_-_-- 1951 A O an rose 794) 803% 82 EE — 7: Sm. Sai tc dee fel See ee 
ist gold 3s sterling. -____- 19514 8) ____ | 5936 72 || 591% 72 | 57% 72 |_____. ~___7- ee Lh oe Hf, oo Tl Si°” Sane oe 
Col ateral ‘rust goid 48_.1952)A O| 98,000| 85 85%) 86 88 | 86% 88 |"86 Dec. 20, 8754 Dec. i15| 82 i 28 88 June 31 
ip rebanding 2. ----3R60H | 294.000) O86 BEA] Sete 8844! BANE Sale| S744 Dec. is) 8844 Doc. 2] $444 Mar. O| 9016 dune 28 
Coll tg 48 L.N'O & T_--1053M N 100:000| 80° Bale || 8354 8334 88  8334| S2°* Dec, om) 839% Des. 3| 79% Jeu. 4| 85% July oe 
il eegaiedacodaniia fk Bipewntl Rene ; | 8114 Dec. 8) 8114 Dec. 8| 78 Jan. 3 N 
sae ape EIR : . 15] 83° = N 
pee afes- nn ARM A] ca tbls ARGS BN Bl i Ge aE Bag Boe Ret se Bro 
a: 3 3 
18-year s_-...19363 J| 51.000 109% Sale 11034 Sale 109% 11134110 Dec. 3 Tie oo 7a 10832 a 2311123 pad 3 
Tro tro Bridge gold 4 48....1950|\3 D 2,000, b4 4 85% 88k 89 881, | 8814 Dec. 26] 8814 D 85 | ou 
Litchfield Div, 1st g 38_- “18883 | nee 604 70°*| Toy T134\ 7088 72 | oe | 884 Dec. 26) oom Feb. 6| 72% Rept. ao 
y erg 3. ev ¢ Z pa 3 a er ae 4 =- =< ~-<-<-<---!| 8 * ° 
ARES Neen Said FY “7,000, 0874 8 78 <4 78% 76% $3 7814 Dec. 4| 781% Dec. 4) 74% Feb. 7] 80% Oct. 29 
Bt Lou Diy & Term ¢ 86. 19813 DS eee | 6794 =:---|] 70% 71%4| 7054 _71%)-----. ---2--|-22 250 220 | 70% Jan: 12| 81 Oct. °F 
teers heer, 7,000, 76 4% 81% 79° Sale | 79 Dec. 31! 7934 Dec. 3) ; 
springt Dis ist ¢ 3}48---1951 4 Bee | 7868 ell rai s)”* 7% 7 on ee 1868 Sony 9) 82 June 19 
estern Lines ist g 48..1951/F A| 4,000) 84% _____| 865 87 | 8634 87 | 86.” Dec 15] 8614 Dec. ~4| 833¢ Mar. 24| 87% Sept-17 
Ind Ill & Ia ist gold 4s..--19503 J) 5,000 8434 8534) 871; 90 | 871% 90 | 871% Dec. 4| 8714 Dec. 10| 8384 Apr. 23! oate Noe: bo 
Ind Union gen & ref.5¢A-.1965/4 J|, 3.000, 9634 98 | 100% 10034 10014 ____- 100° Dec. 16'100'4 Dec. 13| 96. Mar. 21.101 * Oct. 16 
oy hyd, or—Adj 68- 1982.3 3° 16s. rte bose -_ a Sale | 6734 Sale | 6534 Dec. 1| 71% Dec. 5| 40% Jan. 3} 71% Dee iS 
aoa, dls S &% 4 e 4 
Int Rys of Cent Amer ist 58’72 MN} 287,000 _____ ___ . = 76 70K 768s Salo 6 4 i 6% Dec aa| Fe" Naw. isi v632 Moy. ap 
lowa Cent ist gordi 5a____- 19389 D| 148'000| 635% 67 | 573% Sale| 57° Sale | 56 Dec. 2| 59° Dec ie De, 5 a5°* Sen’ So 
Refunding gola 48_..--- me 8 eaened 16% 17 |, 214% 22%: 19% Sale 18% Dec. 20 22 Dec 4| 15% it 2| | 33 a 28 
| - ° 
ames F & Clear int 48_..1959\3 D 10, VA 
 scipepetaem — 0,000 ok 84 || 86% ..__. 845% 874 871% Dec. 27| 87% Dec. 24 83% Jan. 8| 89 Sept. 20 
ey 4, -----|| 99% 104 99% DENS ROR Os See | 99 
oe & 3 Ue 68 6 oe biomes -1990/A 0 18,000 77% 78, || 80% 82 8214 8014 Dec. 4) 82 Dec. 18| 77% May. as 133 -s 
cere silent aa-- tess | oi 88 88 oft 10, OEM aint 10004 100, Bee 100 Boo: HAL dak Hae AME) 
— ’ | S 4 : 
KC FtS & M Ry ref g 48..1936'A ©} 316.000, 73% 73% 8214 Sale | 8014 Sale 19032 Dec. a1 Baie Dos 488 Jan. 3) oa% New. on 
ECaME &5 istgug 5e-- 1920/4 9 124120 93% 97%4|| 981% 100 | 98% _ 9814 Dec. 10 983% Dec. 10| 9414 Mat o4| eae ie | 
-.-1950)4 . 85% 69%|| 71° Sale | 7014 Sale | 70% Dec. 22) 71 | "2 
cea ee aba ipsgy 3) 421°000 S644 ale) So, Sale| 6552 Sale| GBH Bow: Hi) Gaye Bow: al]. dan. | SL June 19 
tentucky Central g 48_--_1987\J J 12,000 82% 83 | 84°" "85. 833% — a” oe 3 oa” om 1) a3°° dene’ aa] aed Sone oe 
Jeok & Des M Ist 5s___-. 1928/4 Gi ...... FY 62% Sale | t6: aed 8814 piageais ¥ 7 | 1 te. ks 8614 July * 
Cartiieaten of Gepost... co eee ee 8 eee “oe Sit ----\ Si Des. 8 8412 Des lee ae uies Ga 
Snox & Ohio ist g 6s__.__- 1925|3. J 10' 000, 160 10084) 10058 aula 100% 101% 100% Dec. $1003 Dec. 1 100% ot eet July’ 10 
| | | 4 
L2teE & W ist gold 60...19871 4 33.000, 9354 Sale | 997% 10034) 9954 100%) 9914 Dec. 310014 Dec 20| 935% Jan. 12,102 Oct. 27 
Lakesh & M8 ¢ 3)48---- 1007/3 D| 39,000) 75% atic’ 388, 7} | 95 Sale 33° Dec. 17| eS, Dee 33 | 75% le 96, June 17 
Migr ae eA] gies care cte | fe aig LOL GP | fy Bes NBS of) OGRE IER 
Dobenture gold 4s....... 928|M § j 94% Sale || 9734 Sale | 97% Sale | 955 Dec. 1| 98 Dec. 2| 94% Jan. Sept. 25 
Leh Vall Harbor Term ist 58’84.F A 755,000 oo 100° 101 10084 for Den 2K De ieee 20| 97 Aug: 14 
Len V (N Y) let gu g 4s. 1940/3 4 woe, Nene wa. 96% 100 198% a 497" Dec of 19288 — 5 101% aor 3 
etna PBs Sts qua FS eee _—__ < ov. 
Lek (Pa) gen con g 48...2003/M N 134,000} 76% 78% 3088 8034) 79 Sale | 79 Dec. 31) 8054 Dec. 2 76% on 14 a3." jay” 3 
Gen cons 4338... ---73008|0 | _99'000| 885% Bais” 8734 S034 274, 79%) 2744 Dec. 11| 78 Dee. 19) 7814 Oct. 8 7834 Oct. ‘ 
Leh Vall RR gen 68 series--2003. MN] 340,000|_ = -— = salc’| 995¢ Sale| 99°° Dec. "1! 9035 Dee. S| So* me 18| O11¢ July 24 
Leh V ‘Ter K u g 58..1941|A O ,000| 993% 101 101% 103 101 01% D Os Da, 18'teeM tee O08” tee 
Lehish Vall RR coll tt 68..1928\M 31° ln01$¢ 10298¢)|....° ..._.|_.._. 77777 %4 Dec. 23102 Dec. 16 100% June 9108 Mar. 7 
ie Ne aR ee ee eR ke {101 Jan. 4104 July 14 
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Fl & Shef Ist 5e...1987\F Aj ------ 96% __..- SOOEE cians OUNOD skddulicnaxe tbscceleunnbe. xxeeud | 99° Apr. 30, 99 Apr. 30 
National Ry of jioelen— . | ig | ° 


Prior lien 50-yearsf4%s1957J J) --.--- ----- ----- iankn ‘éuaen Joocen eocen|-oeer= so--+- 


BONDS 2 Sales in | Price about PRICES IN DECEMBER. || RANGE SINCE JAN. 1. 
®. ¥. STOCK EXCHANGE.) Xa. |Par Value) 1924. Dec. 1. Dec. 31. | Lowest. clighest. Lowest. | Highest. 
s Bid. Ask.|Bid.  Ask.|B | Sale Prices. ¢ Prices. , 
beh SN Noose gt 10a 8) ot tne SEM oak AUR gh] Prt | ae Prim: | Se Feta at ae 
z —_ ’ , 
— Miami gen esters. -1962;M NM) ____-- | esting 132% —_ oe Sale pues ae 4 31 _ 30 131 | A 30 
Long Dock cons gola 68...1935A O| _._._- 106% =... 10734 «2-2. octsyccoo> Tirrricc227 227i cn068 Feb. 9108 Nov. 17 
Ist cons gold a--July issi6 3 5.008 97 9944 ----- 99 9914 Dec. 11] 9914 Dec. 11| 97% Feb. 2{10034 Aug. 7 
i ee 2 8 eee Oe. geet ME 2 8 ee | 
Gen geld puaconcesesth 1938) 8 ae 85 85%)|| 88% --7-7 88% ____- 88% Dec. 15) 8834 Dec. 15 Ba robe oi'88 New. 3 
eenweecececececeawewewen Sh OOGOC 27) ~~ we ew @|) VEE ww eewn|| OOFR «owe el) OOM wan ww ele ee eee Hee we ee ele ee eee oe eee | e . 
Gastied old 4s icneianaal 1949) $ 33,000) 78 a5iz 83%4 Sale | 8414 85 | 82144 Dec. 4| 847% Dec. 30 73 — 18 B43 Dee. 30 
30-year temp deb Ba_2.21037|m N 29,000| 84 864 307 89% 87° "aa | 871% Dec. 1i| 801% Deo. “a 84° Feb. 21| 90 Nov. 1i 
Guar ref gold 48__..___- 249|M 8) 39,000) 79% 80%) 83_ Sale | 8214 8274] 8244 Dec. 10) 83° Dec. 1) 7834 Mar. 13, 86 Jul 
Beh ist con gu 58 Oct 82/0 J} 10,000) 93% .__-- 98% 100 | 99 9944] 98% Dec. 18] 9914 Dec. 23| 94% Feb. 23/1 Oct. 27 
& Ark ist 5s_...1927/M 8| 16,000) 95% 96 || 9934100 | 99 100 | 98% Dec. 23) 99% Dec. 12] 95 1 
‘Lou & Jeff 4 Apr. 30)10 Sept. 15 
& Nash Gala te-tes7iea N| 24,000| 9954 _ “|| 1025¢ sate*|1027¢ 109%|10234 Des, -11103% Doc. 29 (10058 See 80%¢ Nov. 13 
¥ 1000 | 9974 --.-- e ec. 103 ec. 23 y > 
Unified gold 4s......... iseoy ; er yo 89% Sale i Sale 92% Sale 91% pec. 2s 93% pee 3 138 Feb. 38 "oan Sept. 29 
greccencoe 1000)..-.-. ----- _, ee | ee ec. 92 ec. 2) 8944 May 13] 92 Sept. 4 
Coll trust gold Be------- 1931|M N| 32,000/°98 99/101 Sale |100° 10034101 Dec. 1/102 Dec. 15| 96% 
Metepece sibs -n--tesie 8] SE88 AE, aoe 8, Hue (ise le [ish Bos: Bigs Bee Ha Hae i Ney: 
ee ’ e Sale ec. 22106 Dec. 2 
Ist & ref 5s series B---.2003/A 0} 190,000| 984 Bale | 102% Sale |10134 102%4 101% Dec. 6|10214 Dec. 1 7 3 a: 105% |» of 24 
Fiat & ref 4340 Ser C..-2003/A 9 316,000) == Gpawrea | g2i Sale 22 9244| 92° Dec. 17) 93° Dec. 5) 92, Dec. 17 Oct. 3 
Lae: A gins ahs eet thee teat tone auido 108 Aug. 
2d old panies os J 1,000,101% 104 | 103% _____|103%4 105! fF 10334 Dec. 8.103% Dec. 8 102% ne 19 104 Nov. 24 
em Div 4s____- 1946)F A) 4,000) 8534 88 || 8814 89%%| 8654 8974) 8854 Dec. 11 %¢ Dec. 11| 8514 Mar. 10| 90% June 18 
wee iy 2d gold Se_.19601m 2,000) 60 6134) 8874 Sale | 6244 64%4| 6214 Dec. 12| 63° Dec. 1] 60% Feb. 9) 64, July 16 
L & N-Sou Mon joint 48--i95213 J 52,000| 79 Bale "|| 80 4 823% B1ig 823% “815% Dec. 6] 827% Dec. 16 79 = | 84 July 28 
auton July 1952Q J 13,000 -----||----. -----] 76% -.... 81% Dec. 4] 82 Dec. 2/77 Jan. 11] 82. Dec. 2 
Louis snneaunenamaaees: " oa 95% ...-- | a wesea 98 9814 98 Dec. 6] 98% Dec. 19| 96 Mar. 31| 9914 Nov. 21 
hon Coal RR ist 5s__.1934J J) 1,000] 99% ____- ee ed 101% ._...|101%{ Dec. 29/101 Dee. 29] 9 101% D 
Manila RR Seu lines 43- 1939|M N| 86,000'_.._- 60 || 62% Sale | 59 * ~ 62 61%4 Dec. 29 62% Dec. 6 Bae = 19| 63 ” * Oct. * 
Manito 8 W Colonizg 5s _-1934\) D 1,000| 96% 97% 98 9814) 98 997%] 9814 Dec. 29] 9814 Dec. 29| 96 Feb. 28 99 Nov. 10 
Man GB&NW Ast gu 3}s..'41\J J) 11,000) 80% ----- Caw eee eee eae 805% June 9| 82% Feb. 21 
___ peserdeetcarat 103110 M Bool or ~aagal oo* ----] Sess ----|'98* Dec: a8l'9n°* Dec: 18/88 Feb: $1'b0* Des. 18 
eencceesuese ’ © gusee S sadcue ° ec. an. ec. 
AE LIE 48, eee anid em 
Jack L £8 gold age22-1961)M H ee 5584 78" "|| 77% 2207 77% 22777 98 Dee: 11 wh ee oe oe oe 
Ist gold 3}48__-_-_._..- 1952;M N; 19,000} 78 79 || 7914 8234] 7914 8234] 7914 Dec. 10} 8234 Dec. 29| 78 Mar. 31| 83. July 19 
30-year de enture 43....1920/A O 25,000' 9244 93 | 9654 Sale | 963% 97 | 96% Dec. 1] 96% Dec. 1! 92% Jan. 3) 98% Aug. 2 
Mid of N J 1st ext 58___.-- 1940/A Oj} 28,000) 81% ----- 90 94 | 94% Sale | 91 Dec. 15) 944% Dec. 31| 87% June 12} 9444 Dec. 31 
M LB & West Ext of de. .-1929/F 4 4,000) 984 99% 100 ¥6 Sale |100%4 — 100% Dec. 1/100% Dec. 1) 99%% Mar. 11/101% Oct. 27 
Ashl — 866§:l hee | 08% .....:100% -..-.- oe eee ee Seer ae 100% Nov. 21|100% Nov. 12 
Mil & a lst ext 4}48____198:\/3 D 2,000; 87% 90 | "90° 924%4| 87% ----- 91% Dec. 18} 95 Dec. 30 aase Mar. 3 95 F Dec. 30 
Cons ext 4248 i danmieatiaiaid 1934/3 D\ 14,000) 86% 89%! 85  90%| 871% _____| 88% Dec. 30) 91 Dec. 11{ 85° Nov. 25) 92% July 7 
Mil Spar & N W ist gu 47\M 8) 49,000) 8436 85 | 86 7 | 86 88 | 86% Dec. 4| 8734 Dec. 29| 835% Jan. 5| 88 Nov. 6 
Minn 4 tL et Ey ees 1008 Sais | 9894 100° "| 971g Dec.” “3110037 Dec. i| 9714 Doc: $1103. Sept: 16 
1st cons gold te" 1934\M | 795000] 63% “67 "|| 55 56% B25. Sale Hs) Dec. 7 138° Des. 2 ++ fed — 3188 is 
ist & retund gold 4 Heese 1940) 8 227 ,000 188 Bale | 23 Sale 21% 22 1 Dec. 19] 23 Dec. 1) 13% June 26 23% Feb. 14 
ep A_._._ ’ i Sale 534 Sale | 1 ec. 31} 20 Dec. 16| 13% May 27) 21 Feb. 28 
M St P & 85 M 4sstpd---1938/3 4| 258,000) 8644 Sale | 86 Sale 8654 Sale | 86. Dec. 1| 87 Dec. 26) 85 Nov. 26| 90 June 17 
Sesame meee: 38\5 J| 49,000 99% _____| 9814 98%| 99° Sale | 98% Dec. 5/ 99 Dec. 26| 97% Apr. 19|100% Jan. 24 
10- Ten wath headed 1931 M S| 187,000 102% Sale | 10115 Sale |10234 Sale 10134 Dec. 1'103% Dec. 31101% Nov. 21/103% Jan. 21 
68 Aa gn nnnennn 1946|3 J 85,000, 99% .__.- 101 10194 100. 10034] 99, Deo. 16/101, Dec. 3 9754 Aug. 7|102%4 Mar. 12 
a Seen he Elosen« seuas | 8344 85% %4 ¥% ¢ Dec. 9 g Dec. 3] 83 May 26| 87 July 24 
M&tP & $8 M & Gent Term pee ; 
1st Chic Term sf 48___1941|M N 2,000; 02 ..... | 92144 94 93% «2s 9244 Dec. 3| 92% Dec. 3) 91% Feb. 25 Nov. 26 
M 88 M & Atl 4s stpd 1926/3 4 10,000 965 9734 | 99) 100 | 99% 99% 99% Dec. 9 99% Dec. 9| 96% Jan. 3 39) Sept. 20 
Mississippi Cent 1st 5s___- 000! 881% __._- t eer ): 9234) 9: ec. 2| 92 Dec. 2) 8 : 2 
Mo Kan FatEy es @..19003 D 418,000) 76 Sale | 8214 Sale | 814 8114| 8054 Dec. 22) 82% Dec. 1 75% Feb. 29| 83 83% july 16 
n-Tex new co)— | 
axles en Ss Basing A... 19087 J| 873,000} 79% Sale | 87 Sale | 86% Sale | 8534 Dec. 20, 87___ Dec. 1 78% Jan. 2| 87% Nov. 13 
eb seat deserie B-wn--AB0a 3] $15,088) 8, Ee Sun Bae | 0143 ate | c0 Boe: Saige” Bae. 4) Steeda Blots Nev. 
year 6s series C______ ieee ale 5% 10: Sale ec. 26 ec. 4] 945 ; 102 ov. 6 
sg Lm adjust 5s serie’ A--1967/ 315,529,000) 5244 Sale | 7588 Sale |'77'* Sale |'755¢ Dec. 1|'80 Dec. | ise Jam, 2| 80° Dec. 5 
uri Pacific (new co)— \ 
Int hrofand beter 1065/F Al 425 000 75% Sale || 8434 Sale | 83. Sale | 83 Dec. 10 84% Dec. i 75% Jan. 2| 85 Nov. 21 
ist & refund 5s SerC__..1926|/F A 377,000|____- 94%| 10014 Sale |100% Sale (100 Dec. 9101 Dec. 1) 94 Jan. 4/101 Dec. 1 
ist & ref 6s Ser D_______ 1949/F A'1,179,000| 87% Sale || 99% Sale | 99 Sale | 9854 Dec. 18, 9954 Dec. 2) 87% Jan. 3) 9934 June 10 
i ener 9. nage! 975 M 8 3,484,000 51% Sale | 64% Sale | 63 Sale | 6234 Dec. 31) 65 Dee. i 51. Jan. 2| 65 Nov. 28 
0 c gext at 4 1988 snonwe || 80% ....- || 84% ----- % -----|------ ------|------ ------ 80% Jan. 5) 85 Sept. 25 
Mob & Birm prlieng 58__.1945J J| ------ N OB96 ..6<- . errr | ee pe em eeones|eesess coeesa || 923% Jan. 22) 98% Oct. 25 
Mortgage gold 48... ____ ++i J 1,000! 70% —73_ || 76% 774) 77 : 78 | 77% Dec. 28! 7714 Dec. 26 68°" Jan. 29 7708 Oct. 21 
Mobile & Ohio new g 68...1927\3 BD} 12,000 102° 102% 103% 104° |10274 10344 102%% Dec. 23,1034 Dec. 6/101% Feb. 20/104% Aug. 11 
1st extension os--July oer Z| ------ 100% 101%) ----- 102)4|----- 102}4/------ ------ Jone eee onan 10034 Jan. 19 102% July 30 
General gold 4s_..._--- 1938|\M S$ 3,000! 73% 74%) 84 ----- 841% .____| 841% Dec. 17| 85 Dec. 12] 74° Jan. 85 Dec, 12 
Montgom Div 7 Ba_ -ieae FA 2,000, 89% 92 || 9734 9814) 97% 983%, 98% Dec. 26) 98%% Dec. 26) 92. Jan. 983% Dec. 26 
St Louis Division 58....1927\3 BD) 28,000 931% 95%) 99%4 100%)----- 100% 9934 Dec. 19 10044 Dec. 11)| 94% Jan. 24,102 July 31 
Mobile & O coll tr g 48_...1938/M S| 20,000 75% 77 | 8134 Sale 4, Sale 8134 Dec. 1| 84 Dec. 16 76 Jan. 9| 8434 Dec. 11 
Moh & Mal ist gu g 48__--1991.M $ 5,000) 813% __-_-_-| Ose ccuus S5ie ene 8414 Dec. 11) 8444 Dec. 11) 82 Apr. 30; 85 Oct. 7 
Mont C ist gu gold 60....1937/7. 3|  ------ 108" 110. -|110%4 ~~~ 11034 te eeeees ------ | ~----- ------ 108% Jan. 9/110% June 30 
a gust gold Oe ee al 19373 J ------| 99% 99% ll a SOE TON lnnecen ssndastbekean wesend 100 Feb. 18) 101 Mar. 11 
ma E lst gu 3s____- 200013 D| 63,000, 74% 77% 76% Sale | 78% Sale | 76% Dec. J 78% Dec. 11) 76 Jan. 17| 80 July 28 
ashy Chat & St L ist 5s_ -1928)A 9 54,000 99% 101 | 100% 10134/100%4 Sale 110036 Dec. 2.10114 Dec. 24| 99% Feb. 281102 Sept. 15 
"| | | 
| 


! 
peas conse |------ ------|| 18 “May 20 25% Jan. 2 
































January 1914 coupon on_-|----| ------ 25 Sale ||----- 34 |----- ----- 
July 1914 coupon on-_----- eoee|  ------ 37 Sale ||----- ----- |----- ----- |------ ------|------ ------ | 15% July 7, 37 Jan. 2 
July 1914 coupon off_---_- a paitdeus OE: gsuishivcoen encuc Lewitinie eas eadnew sumude adaenie etheaili \|------ --eo- Sg =: 
Guar 70-year a f 48____. PE Mh. spetuliamhin cuadsibende 4600u lnccnn Santen RR oe: IER niet Seales penn ne 
reat 1914 coupon on____- 2 a 20 QBU||---2- nnn a enn ne cnn n[oneene coenns conces -oscee 18 May 21 18 May 21 
ae ril 1914 coupon off__--_- Oe aaperaen 20 BO Wecsisa sceesccnee ccccclnsecsn sanenejescees <cneedsasnse sesnanpteesee egneee 
Nat RR Mex prin g 4348-19283 J| ------ Pee aa |----- -----|------ ------|------ ------|]------ ------|------ ------ 
January 1914couponon__-|----| ------ 36% .....||----- -----|----- -----]------ 22-222] --- = +2 enol n oe - - o-oo] cence cocces 
July 1914 coupon on_._.-- soy Bepemeres Cee aa hs Shuso Oates nebnet Nether senenl 25. July 16| 41% Apr. 2 
July 1914 coupon off____-_- coc ssnews BOA ccccullsonoo encse eee SRP Per eo Ee re! Ae ee 
First cons gold 48_____. SEU Gl wesannlenese cosee |----- ----- |----- -----|------ ------ coneen «tcettingpeon seoegnlegatvacarhne 
April 1914 coupon on___-. SS ee | ie lonwwe onnne le cGbe Secnclectnsh o6nacalseuesea seneed 18 Feb. 28) 36 Jan. 11 
April 1914 coupon off-__--_- 2 a 20% 23 |\----- -----|-=--- -----|------ ------|------ ------ 10 Jan. 8| 22. Feb. 11 
ee ides oe os | Sb ee ~azzgl| 0156 222. | Bere are eiracae seeeticn 35°~ “septs "al 3332 Ok. "3 
ew En con 58_...-- ' 2 1 0156 .----] 92 cen funn nnn oc ennnlon nn s< noose Sep ct. 
"tice aaepienmemmteate 19450. J] 2,000, 6834 76 | 79 82 | 77, “Bi | 78}4 Dec. 30, 787% Dec. 29 Jan. 15| 83° Jan. 29 
N J Junc R gu Ist 48_.__-- 1986,F A| ------ 80 .....|| 83 86 | 8194 86 |-.---. ------ [owner e -onnne || 80% June 6) 83 Sept. 5 
NO&N Esst—4a ____- 1952\3 J} 51,000 82 83% 85% Sale | 86% Sale | 85% Dec. 8 85% Dec. 23 81% Feb. 9/ 88 July 21 
New Orleans Term ist 48..1953\J J 60,000 7648 81 8134| 80% 81 811% Dec. 29' 82. Dec. 10| 76% Jan. 12) 83. Aug. 16 
N O Tex & Mex Ist Ser A 681925,J D| 100,000 100% Bale 10154 10214|101%% 101% 10144 Dec. 22 101% Dec. 16/100% Mar. 3/10254 June 30 
Non-cum income ser A 581935|A O} 278,000, 851% Sale || 91% Sale | 9244 92)4) 91% Dec. 4 | 9344 Dec. 18) 8544 Jan 8| 93% y= 4 14 
First 5s Series B______-_- 1954'A O} 275,000)_____ ___-- | 91% Sale | 90% Sale | 90 Dec. 27 92 Dec. 17) 89 Sepi. 4| 92% Aug. 2 
First 514s Series A____.- 1958/A — (reteset | 99% Sale | 97% Sale | 9734 Dec. 30, 99% Dec. 1) 98 Aug. 30,100 Oct. 10 
N $& Cie B gen gug4%s__’4 5/J Ae 90 92% || 92% ----- 92% 94 |-..--- -----.-|------ ------| | 92% Mey 17| 94% June 30 
NY BE& M Boon g 56__--- 1935,A O 1,000 92% 964%) 99 _ ----- 99 100 99 Dec. 9 99 Dec. 9) 95 Feb. 19101 Oct. 11 
NY 2, RR conv deb 68- 1935.M N 7,806,000 103% Sale |112% Sale |113 Sale {110 Dec. 11113}4 Dec. 26/1034 Jan. 2 113% Nov. 8 
Consol Series A 4s_._--- 1998,F A| 110,000 81% Sale || 83% Sale | 83 Sale | 82 Dec. 22 83% Dec. 5) 80% Mar. 3 $0 July 22 
Ref . on ay 4448 A.---- 2013\A O|} 159,000 86 fale 88% 90 90 Sale | 8814 Dec. 24 90 Dec. 13) 85% Jan. 90% Oct. 3 
Ref & imp 5s8_._---..--- 2013|.._.\1,125,000| 95% Sale |100 Sale | 99 Sale | 99% Dec. sas wpa Dec. . 91% Feb. | 10034 Nov. 18 
NY Senta, & Hudson River— 
Gold mestene® 3%s.---1997'J J| 124,000) 74% Sale | 76% wy 76% Sale | 76 Dec. 15 78 Dec. 29| 74 Jan. 2) 79 July 16 
epageunnén 199713 J) 25,000 72% 72%) ----- _7534| 74% 76%) 75 Dec. 26 75, Dec. 26) 72% Mar. 29) 7834 Aug. 13 
Denenture old 48.....- 1934 MN; 105,000 ____. -_-.- |, 9314 Sale | 9314 Sale s Dec. 19 93% Dec. 5) 89% Feb. 25| 96 Sept. 26 
TE pcacacecbehind \MN Dl cose cane lL scee ontee 92% 93 Dec. 29 93. Dec. 29} 91 May 5) 93% Sept. 17 
80-year debenture 4s....194243 J; 28,000) 87 Sale ie" 91%) gl 92 91% Dec. 3 91% Dec. 3) 87 Jan. 2) 98 May 22 
Lake Shore coll g 3148.--1998 F 4| 85,000, 71% 72 755% Sale | 7434 Dec. 17, 7544 Dec. 2\ 70% Mar. 18| 77% July 29 
Registered __.-- .-1998 F A 14,000). Le 71 76 a8 75% 73% Dec. 4 75 Dec. 10) 69% Mar.17' 75 July 19 
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BONDS—STOCK EXCHANGE RECORD 








| Price about PRICES IN DECEMBER. RANGE SINCE JAN. 1. 
Jan. 2 


1924. 


Bid. Ask. Bid 

72% 73% 75% 75 
70% 72% 74% #75 | 732%8 
89% 91 92% Sale 91% ; 
88 Sale 3 


93 93 
100% Sale tt 4 ¢q:” ale 102% Sale 
Sale 


| 94 4 
90 90 % 
89 

| 91% 
99 i“ 


Sales in 
December 
Par Value 


BONDS 


@. ¥Y. STOCK EXCHANGE. 


N.Y. Cent. & Hud. Biv Ao) 

Mich Cent coll g < 34 .... 1998 
Registered _.... 199 

NY Chic & 8t L Istg 4s___ 1937 
25-year debenture 4s____1931 
2d 68 A-B-C 193 
Refunding 54s Series A 

N Y Connect let gu 4498 A_1953 

N Y & Erle ist ext g 48___1947 
8d ext gold 4a 
4th ext gold 5s 
5th ext gold 4s 
Y&Greenw L guar g 5a -._ 1946 

NY«& —~ a g 3%e 2000 

r 





Lowest. Highest. Lowest. 
Sale Prices. 
54 Dec. 

8 Dec 
Dec. 
6s Dec. 
103 8 Dec. 
94 4 Dec. 
Dec. 


Highest. 














Ank.' 
76% 
ale 


Sale Prices. Sale Prices 
72% Mar.15 78% July 25 
72% 113 10 77% Sept. 
89% Feb. 21 93% Nov. * 
$8 Jan. 7 96 Oct. |! 
100% Jan. 2103% Dec. 7 
93% Oct. 4 96% June 27 
86% Mar.12 92 Nov. 12 
89 Mar. 26, 89)4 Sept. 26 
96 Mar.24 97 May 8 
93% June 9 97% Sept. 24 
| 82 Apr. 24: 92% Oct. 31 
| 76% Same 23 78% Sept. 5 


“9814 June 16 9314 June 16 
96 Mar. 19 101 Nov. 10 
102% Aug. 23 102% Aug. 23 
97% Apr. 29 9934 Dec. 18 
961% Jan. 19101 Dec. 31 
90 Oct. 2, 99% Aug. 14 


39% Jan. 8| 61% Dec. 1 
44% Jan. 3 60 July 24 
38 Jan. }4 66 Oct. 22 
44% Jan. 61 July 
| 43% Jan. ;| 61% Dec. 
| 39% Jan. 5 «= Dec. 
| 59 Jan. 
| 57 Jan. 
36 = Jan. 
70% Jan. 
Jan. 


Prices 

75 Dec. 7 

73% Dec. ¢ 7: 

| 91% Dec. 

| 92% Dec. : 
100% Dec. 
9334 Dec. : 
90 


8a 


€ 
,000 
000 
,000 
9,000 
,000 
000 
,000 


mm OO 


Cle Ie ee 


3 
+3 
3 4 


9012 
89 

91% 
99% 
97% 
92 

78% 76! 
| 76 se 


97% Dec. : 
92 Dec. 
¢ Dec. 


,000 
8,000 


98% 100% Dec. 
nieacaa 103 % 

_..| 99% 
99% 101 


6,000 974 


99% “15/101. 

“99% - 
99 
90% 


61% 3 
oO. 5 
53% 8 
59% 6134| 59 
60 ‘ 60 
53% Sale 5 Sale 
85% Sale 4 Sale 
aid , Sale ; 
Sale ants) 5: 
Sale 


9 3 ‘Dec. 
101 Dec. ¢ 


000 


Dock & Impt 5s 
,000 


N Y & Jersey ist 5s 

NY &LBrgeng 4s_____. 

N Y New Haven & Hartford— 
Non-conv debenture 3 4s ot 
Nou-cony 48 1947 
Non-cony deben 3%s___1947 
Non-conv debenture 48.1955 
Non-cony debenture 48.1956 
Convertible debent 3 448_ 1956 
Convertible deben 68_._1948 


35,000 
3,000 
,000 

,000 
5,000 
162,000 | 
749,000 
16,000 
345,000 
# 792, 000 
7,395,000 


39,000 
18,000 
1,000 


~ 
f= 





551 
5314 


or 


es 
Oar 








| 55 


95 


ae) “a tt 
a SeeEsSe RSS SEEE“P SEZ =P SEP mM 


19 
April1 1925.4 
_ April11925 A 
Consol Ry aen-cone. 48_.1930/F 
Non-cony deben 46___ 1954/4 
48 1955\J 


96 % { Dec. 29| 
“56K Dec. 
55% Dec. 
5814 Dec. 


\% Apr. 30 101 
60 Apr. 22 69 
| 59% Aug. 19 59% 


orth 1st 4 g 5a_ --1927|A 
W ist g 4s_June 1992)/M 


| 
113 000) 6 
. jop° only ...June 1992|M 


ood J 


1940) 


Terminal ist gold 58____ 1943 
“NY W'ches & B Ist 44s _. 1946 
Nord Ryssf 6%3wi 95 
Norfolk Sou ist & ref A 5s8_1v61 


! 





1, 


“7, 000 57 


10,000 | 80% 
2,000; 96% 
221,000 5244 


117,000 | 40% 
1,000) 851% 
824 1000 | 41 
627,000 | 
212,000! 623% 


Sale 


Sale 


63 


Norfolk & South Ist g 58__1941 
Norfolk & West gen g 6s___ 1931 
Improvem’t & ext g 68.1934 
New River ist gold 68___1932 
Nor & W ag con g 4s_ eee 


ste 
Div ist & gen g 48____1944 
10-year convertible 66_ 1929 
Poca C & joint 4s 
orth Ohio ist g@ 58..__1945 


a = Pacific— 


Ref 4 
Ref & imp 68 
Registered 
Ref & imp 5s Series C __ 2047 
Ref & imp 5s Series D __ 2047 
St Paul & Duluth ist 5s_ 1931 
lst consol gold 4s 

Nor P Ter Co at 
Nor of Cal gu gold 5s 


Of L Ch Ist gu K 4s..__1948 
o Conn Ry 194: 
OL& W Ist 

Ohio River RR ist g 


Ure & Cal ist gu g 58 
Ore RR & Nav con g 48___1946 
Ore Short L— Ist con g 5s8_ 1946 
Guaranteed con 5s 1946 
Guar refund gold 4s8____1929 
Oregon-Wash ist & ref 48__1961 
Pecttic Coast Co lst g 58_ 1946 
RRof M ist ext g 48_ 1938 
$3 eatended gold 58_. __1938 
Paducah & Tle lst sf 4348. 1955 
Paris Lyone-Med RR 48___ 1958 
Sink fund col 7s w i__ _.1958 
| Noe ge aa sf 78..-1954 
Paulista Ry 7s 1942 
Penn RR Consol gold 48_.1943 
— gold 4s 194 


A 
A 
oO 
N 
N 
O 
fe 
N 
8 
o 
D 
N 
N 
N 
N 
N 
Ss 
J 
A 
s 
O 
8 
8 
J 
N 
J 
J 
J 
N 
O 
O 
A 
J 
J 
O 
J 
o 
8 
8 
D 
O 
AO 
s 
J 
tA 
F A 
MN 
Js 
50A O 
FA 
MN 
MN 
FA 
AO 
AO 
AO 
J 3 
MS 
Jo 
AO 
J 

4 

F 

F 
Id 
Jd 
J J 
Jog 
JJ 
FA 
JD 
$j 
AO 
dog 
MS 
J 
D 
oO 
J 
D 
J 
J 
Dd 
J 
D 
ca 
J 
J 
A 
) 
Ss 
8 
N 
N 
N 
A 
D 
Oo 
oO 
A 
N' 
s 
A 
D 
Oo 
oO 
N 


10-year secured 7s 
18-year secured 6 4s_ .__ 10928 
40-year 5s 
Peunsylivania Co— 
4a coll tr reg ctfa__ 1937 
Gu 3s coll tr ctfs B __1941 
u @ 34a tr ctfs Ser C__1942 
ug 3 \%e tr ctfs Ser D__1944 
Guar go'd 15-25-year 48_1931 
40-yr gu tr ctfa 48 Ser E_ 1952 
Peor ast ist cons 48__. 1940 
1990 
Pere Marq—Ist ser A Se__ 1956 
ist ser B 4s eS 
Phila Balt & W iste 48____ 1943 
General 5s, Series B____1974! 
Philippine Ry tat 20-vref 49 1027 
PCC&StLgeug4sserA 40 
deries B guar ._._. ._..1942 
Series C quar_..._____.1942 
Series D 4sguar . .__..1945 
Series E 344s guar g____1949 
Series F cons 48 gu g___.1953)J 
Series G cons 48 guar__-_- 1957/M 
Series H cone 4s eu 
Series I cons 4s qu..... 1968 F 
44s Jeriac TF 1984™ 


ADP ZOF 22 DOe> 2eu* D 





Sx ke 
SESE R S27 222 SESEESS esSencessbre see cecceupeas 


8,000) 
2,000) 


305,000 
25,000 
305,000 
1,435,000 
64,000 
08, 000 


21,000 
277,000, 
2,000 
38,000 | 


92,000 


| 86% 88% 


103 % 108 
108 

107 

igs Sale 


88 

'106% Sale 
| 87 
| 82 87 
81 Sale 


57% Bale 
587 
| “78 \% 





90% Sale 


89% | 


| 


i 


i] 
| 
a 


| = 


804 | 
588, oe 102% Sale ] 107 


89° 


I 893Z 
| 2654 
915% 
8814 
8434 


863% 


| 96% 


82,000) 90% Sale 143874 


0 
60, 000) 
134,000) 
48,000 

9,000 
254,000 
428,000) 


16,000) 
168,000 
467 ,000 
409,000 | 
261,000 | 
511,000 


5,000 | 
2,000 | 
3,000 
8,000 | 
4,000 
67,000 | 


4,000) 
15, 000 | 





2.000 


99% 100 


8 
Sale 
Sale 
Sale 
Sale 


102 

102 
92 
795 


oes Sale 

99% Sale 
107% Sale 
|107 % Sale 





67 

21% Sale 
| 91% Sale 
| 76 

8854 


| 


40% Sale 
93% 
93% 


H 93% 


865% 


| 90%% 


Sale 


| ax 


0% 
109% 109% |109'4 


102 


9% 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


Sale 
“87% 
e Sie 
Sale — 
Sale 


109% 


10836 











98% 

93% 
101%58 
1081448 
110% 








j 65% Dec. 


01133% Dec. 


2/105 





4 Dec. 
5088 Dec. 
69 “6 Dec. 
63% Dec. : 
63% Dec. 
93% Dec. 
63 Dec. 
87% Dec. 
74% Dec. 
95% Dec. 


3 
3|10714 Dec. 


90 


90" Dec. 
91% Dec. 
884 Dec. 
84% Dec. 
83 i Dec. 
60% 4 Dec. 

934 Dec. 
(37 l4 Dec. 
107% Dec. 


96% Dec. 
96% Dec. 


7214 Dec. 
90% Dec. 


101 
88% 


Dec. 
g Dec. 


‘ 105% Dec. 
9}104'4 Dec. 


96% Dec. 
gi Bee 
2 ec. 4 

90 Dec. 
98% Dec. 
93% Dec. 
81% Dec. 
93% Dec. 
90% Dec. 
97 i Dec. 
a” Does. 

ec. 
91% Dec. 
99% Dec. 
95 Dec. 


4 
102'4 Dec. 


103% Dee. 
110% Dec. 


8434 Dec. 


89% Dec. 
9514 Dec. 
8514 Dec. 
79% Dec. 
3844 Dec. 
98 % Dec. : 
824 Dec. 
92% Dec. 
Dec. 
43% Dec. 


5| 57% Jan. 


5| 86 Jan. 


2) 
854% May 29 
81 Feb. 8 
Mar. 3 

52% Jan. 2 
43 Jan. 4 
40% Jan. 5! 
16 

- 


39% Jan. 
81% Dec. 


2178 Mar. 13 


Jan 
108% Mar. 
106 
106 

86 
86% May 


5 


Jan. 21/107 
Mar. 17/107% June 
Feb. 18) 91% July 
1} 38Y 


66 

85% 
834 
100 

71 

6314 

bb 

95% 

63 

88% 
75% N 
95% Oc 
‘1074 N 
Oct. 


86% Feb. 20) 90% July 


6 106% Jan. 


86% Feb. 
84% May 
80'%4 Mar. 
783 
5As 
57 May 
79% Jan. 
191% Mar. 
107 


89% Jan. 


Mar. 
Mar. 


2 
13 
10) 


13314 Dec. 
92% Oct. 
41 Aug. 


Sept. : 


5| 85% sept. ; 


12 
11 
15 

8| 


Oct. 21 107 
39% Mar. 13; ¥8 


11 


85% Oct. 

63 
102 

3al4 
/108% 


July 


Oct 


97% Oct. 


994% Mar. 24; 99% } 


% bey 


8| 


109% 


Aug. 21) |100 % 
5 Mee. 12 $034 


Feb. 15,100 


95% Apr. 
99% Feb. 
85% 
101 


92% Jan. 
79% Jan. 
75\% Jan. 
86% Feb. 
955% Jan. 
86% Jan. 
65 Jan. 


92% Nov. 
894 Nov. 


July 
June 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


90 

9 
106 
1075 


984% Nov. 
84% Dec. 20 
83 


Dec. 


| 815% Apr. 


81% Jan. 
90% Jan. 


833% Mar. 


67 Jan. 
21 3 Jan. 
91% Jan. 
76% Jan. 
89% Apr. 


Mar. 
Mar. 
101% Mar. 


15 
13 
8 
10 
6 
2 
3 
22 
1 
23 
31 
15 
20, 
26! 
19) 
10, 
8 
25 
10 
3 
5 
4 
Rg 


oS, 





2 
24) 


4, 89 


29 
7) 
2 
4 
2 
4 

16 


98% 
101% 
90 
106 
105% 
98% 
rt: 


50% | 
99% July” 
94 Sept. 
84% Aug. 
93% Oct. 
93% Oct. 
98 
93 Aug. 
95 Aug. 
92% Oct. 
100. June 
95 Dec. 
104\% July 
110% Aug. 
111 

98% 


86% 
84 

83% 
% Dec. 
96 Oct. 
87% June 
80 June 


May 


sept. 


Nov. 
Nov. 


Sept. 
Sept. 


Sept : 


Sept. . 
Nov. 


29 


Sept. 2: 


38% Sept. < 


99 
82 
99% 


June 
Mar. 


190% May 6 10554 Oct. 


37 Mar. 
93% Jan. 
93% Feb. 
93% Jan. 
83 July 
844% Feb. 


87% Mar. 
| 88% May 


91 
| 90 
90 


Jan. 
Jan. 


Mar. 


26 
12 
20 
19 
14 
28 
25 
13 
21 

4 
26 


7% Aug. 


97 July 


96% Sept. 


94% Jan. 
90% Aug. 
92% Sept. 
89% Oct. 

98 Sept. 
92 Oct. 


96% Sept. 
94% Dec. 


Nov. 


23 
30 

7 
14 
18 
29 
18 
17 

5 
30 
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(33 
“e _ | §. z | Setes in | Price about | 
. STOCK EXCHANGE. =< \Par Value 1924. eels | ose | “ 
®.c. C. & St (Con) — . \ | Dec. 1. gp | RANGE SINCE JAN. 1. 
AB || Bid. rr . . Highest. || 
Rae o -ooe-2-e-- 1970/3 D| 49,000, 96 Fr yy Bid. Ask.\Bid. — Ask.| 8 : Lowest. | Highest. 
Pe ig ic e-<s-- | ae > serene ie | 9834 100 1100% Sale ~ oe Prices. ; Sale Prices | 8 ; 
a SY lst gu 68 “Hosa ¢ over? 96% a oe 1005 ae ie nd -- --- : Dec. ae Dec. 26 one Briere sone pesos, 
Spates, ooo 2 ee pipet fs g --.-.|100% 10 SG ee eee She ereleuse=s ae sees ( ct. 29 
Pitts ae CW eke iss ais J --- 104 ee = Ddadnn diene ctibadesy inde “ae May 24| 99 May 24 
Cree eraael gold 8s 1940/4 ° oonses "98% “99 ot oe ees sao ae tbeees a June 13) 10096 July 30 
a & Char Ry 43____ .|| 96% 98 101 w-2-2}ne- 2-2 -222-e|--- 2-0-2222 “96 
Gite Y's Aan lot goa de---1027/M “5,000! 83% .....'83°7 72277 pe sal penietts V2 Pe Soin RE NE 965 Feb. “8|100) May 17 
Seotesmeine--tenm S| $i] 0 aa] | Ba = sig as tate ar it! Soc Be ae Be 
st 40 ae °°") Poe eee 00% ee ec. 27 4 : . 
RRemdite Go gen gota $5--"1v97 9 | ae 73% a ail 8112 rene 50% a 33° oa 7 7s ee a 1 : mg Ia 10216 bet: HH 
weecce e Sal age Qi.” peoees , ec. 17 - eel ct. 31 
Certificates of deposit _199 13 ; 2,000 |= a 9 Sere Hae 9514 Sale Beis "Dae 79 aRZ Dari Ss wm he Ee 
Jereey Central coll g 48... IDSA O| 184,000| 84°” Sale |.---- -----| 95" Sale | 85° Dee: 31, 95° Dec: 31 88° jan, 2 93% Nov. 18 
ete - Ba” Gale | bate “aracl aa” “Sa” }. 0 ec. 31 88 ° i a ov. 18 
eee Ss ee gg-7---- 1997/4, J} 596,000) S656 (8734) 89, (98 | 86% Dec. 12 89, Dec. SY 874 Jan. 2) 95% Nov. 26 
Bich & Meck Ist g 4a..._7 1927|A |---| oBie gcscoBl ieee =---- sents ee | SO Des, Bi OO Dec. 39 8354 Jan. 3 99) Nov. 25 
Richmond Ter Ry 58__... issai a en | 67% 72 ets. etapa 99% | batid igo ping ceva Remini itl 84 Feb. 20) 94% Dec. 2 
@lo Gr Junc Tote ota’ ieeald J} .----- 94% 97 |\100%%¢ 101: I, iebrbaete Seeger janine a tere “aRig tan. ~3 100% Oct. 8 
Gio Gr Sou ist ¢ 4s --- eS 30,000 a ge | oat betel oes LORS - pean Seesdine peanretetem yt Rae, be 
illo caine ,000 5% 7 | 9e 7a Hale 924 ine “92% Se ee ee ee ee ee > ov. 12 
Gio Gr W “2271040 aa | | 5 7 - - 924% Dec. 1 93% 96 Jan. 15 100 
oife ad coll trg 4s Ser A--100.& 9) 250.00 (AE RE ROWS. 8.5.. 0 peg Mt PRBS 
rk& Laer coe 52,000| 59 6 ‘3 | 83% 83% 831% Dec. 23 8434 Dew 7 Oct. 25 
Butl-Cano Ist ec ..--.- 1934 ™ 8 520,000 1_ || 725 Sale 7952 ike 8314 Dec. 23 843% Dec. 5 73K eebsclevecee 
Gating iat cone tigac--t94i3 J] 400 at Hlogl ase | 220 Se | G2 Be: a8 au Bee. ey Bi ee. 
os & Gr Iai 1 ‘alee 4,000} 80 EP. 73% Sal - 734 Dec. 4 7 . 3% Dec. 5 
Siiaws €'adir tote sac-19003 3-09") 90 “ay | $3 Bal | 88 ig 7319 Dec: 27) 747% Dec. a1 AS Jan: 16) 74 Aug. 28 
eeecee — 75% ed ° > ° ! " 
eT gcc iste §,ohlS8) Baas) Ba a sai 3 Boe al) $8 Bas? a Meee Ba 
aie Iron Mt & Aeais. 62'000| 89 Bale | . -=:--| 99. 102 "|100_" Dec. 8 10 seer on — 
Gen con ry & 14 gr Se —«- oO senate 89 Bale | 9334 95 | 9334 94%4| 93% 2° oe -“& 100" Dec, 8100” Tan. 23 
ref gold 4s____ 1929) 55,000| 9544 967 5% ' ec. 3 389 ec. 8 
on tye Gul iv ist g i= 1033 N| 274/000 7255 sale 9954 Sale | 99% Sale | 9934 Dec. 24) 9934 Dec. 11 pte: ecg perce: 
St Louis-San Fran (Reorg C 1930.4 O 3.000| 98 ale || 84%; Sale | 8414 Sale 91 %¢ Dec. 15\ 9234 Dec. 3 9554 Mar. 3 101 Aug. 28 
Prior lien 4s ox (Reorg Co) | | ns, eter |100 74 Sale 9914 , 997 83 4 Dec. 4! 84: ae ee | 83% Jan. 7 934N 
Bun 7 9 é Dec. 1 72 ov. 8 
Prior lien bs ser B-....- 13509 3\-'332,000| 8134 Bale | 7254 sate | 7134 8 “i 9 * Dee: 1510054 Dec. 1 97 Jam: 1110034 Dos. ‘1 
en 6s ser C__.-_- 32,000 81% Sale || 87. S: % Sale | 70% D : 
6s Series D._..__.... 1928 J J| 158,000) 98 | 87 Sale | 85% Sal 0% Dec. 24) 73% Dec. 4 657 
Aes FAP gabe 71942/J&J} 501,000) &7% ma nee Gale 202 oe | ortt Ree’ wanedt Hee’ os sos gen. 3 7336 Des. 6 
Income ser A 6s.__.---- 198s'6 O 1,506,000) 73 Sele’ || 85 4% Sale | 94 Sale Sate teen’ oa: aatt Dec. 20 98% Jan. Hs Bn I 
sy OO allen EEA be B34 Bee: 18.413 Dev. “2 S733 dan: 3108. June 34 
old 5s ootPers ‘sl 63a aad 103% 103% 1054 78% Sale | 77% Dec. ec. 6 72° Apr. 2: _ 
St L&SF RR consg 48- 1931|\J J} 13,000) 97% 0 105 4 = # 817% Dec. 6 583 pr. 28 863 Dec. 6 
Sout cons g 48.1996J J 4'000) 97% 10014 10034 100% ere Tete ere ee : 8% Jan. 2 81% Dec. 
gtLpooe NW istguss. ass 3] 4 00) BAN noo 90}E onnn-| 9014 ----+) BUM Dow. 18) 84% city S004 Rebs Han Oe 
o lst gu 4,000 98 985% | 973% -_-_-| 9714 ____-) 97% Dee. 8454 Dec. 12| i 194 Nov. 25 
poy bad, 1 DEES i931.M 8| 16.000] 88 985% |100 © 10134110114 1031Z]10118 Dec: asl 9752 Doc, a6] ores pon, as Selloee 6 
ei teles ta lst g 48. 1089 MW! 113, 000) 7584 "78% | 8014 Sale” 93. 94% nots Dec. 30 10114 Dec. 30) 97% Des- 26 90% Oct. 9 
Consol gold 48__-----_- J} 14,000) 69 || 8034 Sale | 80% 81 | 803 ec. 8) 9414 Dec. 11 103 Sept. 30 
Ist term) & unif garoconed 932.3 D} 325,000 + 78 || oS ase 7334 Sale a7) meee SE) Bes Dec. 1| 76” July lo 04% Nov. 23 
@tP& KC Sb L ist: ----- 198313 3] iat:000| 77 70, | 86% Sale| 8514 Sale | 8514 Dec. 4| 747% Dec. 30) 76 Jan. 3 82% Aug. 4 
SS Pach be Or ren eats 4 389,00 ee fos” cele | as’? Gate | bet ben’ acl a Dec. 30) 69% Jan. 10 74% Dec. 
unk ,000) 73 § | 821% Sale 2 Sale | 817 ¢ g Dec. 6) 77} ec. 30 
St Poul Minn & Mastaen | G] aoneee 8834 9136| i wane = Sale | 80° Dec. 31 3254 —- 19/ 78 Jen: : 85 toes i9 
OS aap ee GEE ERAGE iat PR Pnna nl. . VK d | ° 
tot eonenl eo nee & PPOoe 71933|3 A 35,000, 92 95%| 941% 95 ae a ee ee ee ee ae ‘| a a: 2 83 Nov. 13 
Reduced to gold eee 3} °1,000/105 107. |/108 95 | 9334 Sale | 93%4 Dec. 31 ! ept.17, 9444 Aug. 21 
Mont Ext ist gold 48. ___ J} 12,000| 95% 96%) § 109 |10734 109 |108% I . 31] 95 Dec. 12) 91% M | 
Repeal legg Wo 08 ii) eh ca { Bes: 2588a¢ Bes: 15 88% Mae 8 9% See 18 
A P lst guar “7 4g ------ 2 92%] 91% 93%]! 91% Dec. 98/4 Dec. 9/-94'% Sep ov. 3 
AS ys ee or) J} 290.000) 711% Saie || 7914 89 | -- S36) 9576 Des. B5) C875 es. 8 t.17, 99 Sept. 27 
@an Fron T = 1942\M Sig ______| 1% Sale || 7914 Sale | 80144 81 | 7914 Dec. 9 eet iy aC re Jan. 22| 97% july “21 
Ramee Fare 16 66. ....0951 SO} 108. “000 B08 Salo || Baie mole | ers S| TOs Dee. 0 Oe De. Oe ris Jan, 28| 89° Sept. 23 
Sev in & Ww ist © @6.2-71084 ule <7" | 76° 80% 78% eers| Sere oF “84 “Dec. 4 “8534 Dec. 25, 0834 May 13100 Aug. 8 
-2--1DS6 A UIE ------ 1067 eer 4 -----|---- ; ‘ 80 44 . : 
gelo V ENE iat ging wa. l900| N ee age BR, Bipeeee epbortie eeateare gif July 71 83% Oc 3 
r Line g 48 ---1989)M O 0,000}... - =~ 86 || 8834 Sale _ PT SEE RemeeTeNtehe: ema: 107 Jan. 17 1¢ : 
sahcospeetned ---- 1950) 9'000| 59 - %4 Sale | 8754 89 | 88 Dec. 6) 89} ;3|190 M Feb. 18 
Adjustmedy Bo---1-Oei 1040 2,100,000 44 saas'| Hits gibt] 74° 77 | 73% Dow: 3] 78° Dec: “5, 61 Feb. 20) 9054 Sept. 29 
ss ied ib phos Sale || 74445 9 41% Dec. 30) oe T : Jen. 2 F oi 
lst & cons 6s ser! ---1959/A O} 807,000! 48 § || 7444 Sale | 74% Sale | 73% I 78 Dec. 5 584d , 78 Dec. & 
geak & Gaaneke t es A___1945,M $/1,018,000/ 68 ale || 60% Sale | 59% Sale ."* Dec. 1| 78 Dec. 5) 431 an. 3/78 Dec. 5 
@ & N Ala son st 58....19263 J 12,000 oi Sale || 85% Sale | 84% Sale | 8: Dec. 9 61% Dec. 5 Jan. 2) 78 Dec. & 
Eo eee ee BSS |e Bee ot, Be He tee tty ee fe 
uthern Pac oes 7'000 98% _.... sas 102 104 - ec. 17. 978 f ; ov. 10 
4s g Cent Pec coll”. Aug 19493 98% ..--- 10344 104% 103 104% 103% ne 7 102 Dec. 11 1013 — 4 10234 Sept. 13 
Convertible 48. Sens 1 4 315,000 83% Sale | 84 az . 103% Dec. 8, 99 Jan. 12 02% Nov. ‘8 
Convertible 5a... +44 S| 546,000 92% Sale || 9¢ 84%! 84% Sale | 84 Dec | : 105% July 10 
de 1 Leo “98% 19013 fo0%' 9952 Bele | ooss Dos, isl 9736 Don, a! ptt den: ‘slips oes 
So Pac RR ist S--lae a 101% 103 "10154 -----,101 ° we Lo a oo 101? Dec. 15 9784 Jan. 13 100° Sept. 20 
So Pec Rit tat ref gu 4a----1086 2 J 584.000 8666 Scie" 9314 At | 93% “% 95 | 1% Dec. 1010174 Dec. 10 ipa Aor. . 101% 2 = 
onte 3 Si s ee eee ug 
8,000, 95% Sale 10114 Sale 110084 Sale |100* Dec. 24 192°? Dec. id 85. Feb. 231 9054 July 8 
° y u 
oc. 6 95% Jan. 21102" July St 























Registered 
Devel & gen 4s. Ser A...1956A O 3,000 || 
d> 68 (rects) ” A...1956,A O| 859.000 69% § af te, ea 991 
NE TE 1956/A \ Sale |) 731% Sale .-;--| 99% Dec. 4 995 
Dovel seen os33 Ber --tbsn8 QI $1400 1018 Sai [1085 Sate "7354 Sale"| 7895 Dow. 1 2438 Doc: "s Bove San: “g| TaN July’ Ip 
St L Div ist g 48. ___-_- 96\J J} 22,000 93% 4d Sale |107% Sale 10654 Dec. 105. Dec. 2 96% Jan. % July 19 
So Caro & Ga lst 8.-.--.. 1951\J J} 16,000 79 95 \ 99% ...-- 991% 100 9914 pee. 19 107% Dec. 2101% J n. 5105 Dec. 2 
Spokane ie eras Pian . 1929, N 15.000 1 80 || 86 % 87% 85% 86% Dec. 2 99% Dec. 29 3 an. 2:107% Nov. 19 
let g 5e_.1 ’ 98% 100% 100% 102% 7% =o 8514 Dec. 20 861% 9 ¥3}¢ Feb. 27/100 
Staten Island R 9553 J} 16,000, 82% 0% 1024 102 - 10214 102 Dec. 16 8614 Dec. 3 79% Js Aug. 4 
Suabury & y 4%s..--19483 D@® --_-__| 85 || 85% 88 | 8344 Sale | 827 Dec. 16102 Dec. 16 a7 Mas 7| 864 Nov. 14 
Seay ee tet ba seas -- 1090 Be  ppettats 5 ena | as amet ' 68 ----- | 82% Dec. 13. 85% Dec. 2 82% nd He ests Aug. 19 
IE 6 Be 9% .- aes Ce ete ee a eer Tee ° 
bd yy - Ist @ 4499 1939 A S “7.6001 8282 aie “100 ----- 9954 scat lecnene. cneccs ecseee cooens Renee aeeonibeeted sin 
Cee nee eres ee eee Sie 139/000! Beis Baie "|| 9514 Sale, 9514 96 | 9514 Dec. 1 9514" erens jemonee evcossfosescs saenee 
Ter & NO 7_L...1953/8 J|§139,.000| 78% 80 100 10014!100 954% Dec. 1 95% Dec 5 Bats penewes “ppasaeesee 
Toqes & Preitic ft ba2 "20004, BD J 2'000| 7534 of 83 Sale | 824% 83 1M Dee. 4 100% Dec. 15 925% Mar. 5 100 Oct. 14 
3econd gold {n she 181,000, 92 a -o--|-2-25 Pw ), 83 Dec. 1 724 I Dec. 15 
eo ou & iota te. 34-2000 Maar ap 18 000 51 + ! +4 —_ ++ tae = | 99 Dee. V 19088 — a 0434 $ June 13} 88 97% $ guy . 
o Cent— 0; 92 S§ as (ane 5 90 i cc. 27 92 Jan ¢ : 
Western Div isp B0.-- 19355 3} 2.000 9714 nam jf osct acs nes? eee ae oe See te ot es Gee gs 
neral gold 5s. pe , 4% 97 || 99% 99% -----, 100% Dec. 5 5 4 ar. 11/100 . 
Toledo Peor & W 48.____- 19353 D) (9,000 91 7 || 994 99%) 99% Sale | 99% D 10054 Dec. 5 974% Jan. 2 Oct. 6 
Tol st L& W—Pr y as aan dd 1917\) J 36000 tte 92 97% 100 96 96% 96°" ec. 5 99% Dec. 31 94% an. 24103 Nov. 15 
’ 30 || 21% 25%| : 96% 96 Dec. 9 97% % Feb. 27101 8 
#iftv-year @ 3%s_1925\J 26.000 § 25% 30 381% 25 Dec. 2 914% J ept. 24 
eeeveoe Nace | Mane ee | BGS | E BH Spe t Sabet Bike go bee 
pak j . Se ' a pe /% “* . 
Series C Cc a Perens 19337 J assed os OB% | 9634 -.--- | 963% pale | $058 Dec. 9 98% Dee. 31 78. Jou. 10l'se Jule a 
or AH & B iste eae > 7 sangenl SO « A | 44 -----| 95% 97 Pree odaprest 9 96% Dec. 9 95% Apr. 15 * bed 31 
ister & Del Ist con ¢ B¢-- 1028) DI 00000; 8035 83% 83°? “86 "| 83% 8555 BaF ean sole el oe 0534 Feb. 5 9544 Feb. 8 
efun 5 1 5 il 3% 8514 8314 Dec. 30 85_ Dec. “= -s-- a ° 
Greta eat-in Bl ESRD Bec hag Ua BS ris "3 “Biie Foh"-al G84 SSDI 
Registered -.. ~ 194713 3} 540, .000 91% Sale | 92% 5S sal 6 57 62 st Dec. ll +ft. Dec. 4 91. Dec. 17| 9954 Rept. 35 
40-year conv 48____._-- erty 4 1.000 2% Sale | oe Sale | 90% Dec. 22 9214 — 9 61 Dee. 11) 70% J ov. 
eee ae a tic SQe | RNSBE: GG Be ot BUMS of Shc Hae 
une 2008|M §S 8 ale || 85% 86 | 841 . 98\44 Dec. 1 99% of ar.17| 92% Jul 
ear secured 4,000 10 “¢ le 84% 843 2 . 24 95% J y 19 
NIRR & Can Co 660 a 92813) 3) 175,000 10036 Bale | 103 18 Sale 10334 Oe ott? Des, 31088 Dee. 90 8154 Jan. 2| 883 July 24 
os & Nor gold 5s == ‘lm 8| _.’. | 87% 92% 9: \% Sale |1033% Sale |103% Dec. 4% Dec. 20100 Feb. 29) M% July 24 
1st extended 4s.__---_- lose 4 4,000; 94 % 100% 3 ----| 91 92% __- ’ 11 104% Dec. 5 192% Mar site July 7 
Wy sodalle consol e a@--7--105816 strc | 899% 0234 + eee 5 |1003¢ Dec. 23 10014 Dec. 23 Rai Feb. 6) 93 Sept. 10 
ri Ctiwinnnt Gn Seeas > 17 -----' JOR --~---!------ ---- . 5 u 1 L . 
Smee ee ooo Boi, 8876 801 noi “Saiz pes id 93 Aug. 14 93" Aus. If 
July 1914 couponon.. - "ly 9! ~ 1.000 “3512 “057 ae oes eee 88%) 8634 ‘Dec. 19 86% “Dec. 19 855% Jan. ¥" 86 1 Aus. i 
i i A cot Se aiiz “30° Oc on Mar. 22 
Dac.” “36 "Dee.""&_ 20 Dec. “8 a1 205, Mar. 28 
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N. 1. 
2% | sates in || Price about PRICES IN DECEMBER. , BANGS SNCS FA 
BONDS BE | December ‘924, Dec. 1 Dec. 31 Lowest. | Highest cones, _, Sane. 
@. Y. STOCK EXCHANGE.|<c |Par Value) 1924. ———— ay og ray ay 
s Bid. Ask.|| Bid Ask.| Bid Ask.| Sale Prices e Preces. 98% Apr. 3100 Nov. 
us 195 97%) 99% -___- 995 10034|1001%4 Dec. 1100% Dec 1|| 97 Jan. 3.100% July 21 
Verdigris V1 4 V W jst Se ..1920)m 8 3 000)| ...||100% Sale 100 ¥4 10054|100% Dec. 1 100% Dec 9934 June 24100 Aug. 
‘a Mid—Series E, 56_..__ ’ a 8 apie aie _, = ae ee ae Nov. 
Beriee ¥ be.--=2--<2-22 Asselee N| 11,000) G76 “97%4) 100,” Bale 100” <== 100. Dee.” i 10084 Dec. 4 RY Apr. 9)100% July’ 16 
sameeeroroces ,000|| 90 9434|| 954% 96% 6 . 4% Dec. 12|| 76% Jan. 9| 8734 June 
"rir cous 66 year a aecn=- A 8] 207'o0nl| 7856 76S2i| B43e Base 84144 8514| 8414 Dec. 16, 84% Dec. 2%¢ J 2| 97% June 16 
6e....1958/A O|} 201,000|| 75 4 « Sale | 95 Dec. 11| 96 Dec. 4\| 9 an. 
|| 92% Bale || 95% Sale | 95% Sale 4% Dec. 12|| 9644 Jan. 2'101% Nov. 14 
Ry 1st 58 Beries A --1962|M N 412,000) %|100% Sale |100% Sale |100% Dec. 10 100% ° J 31 
bash ist gold Se... .. 10s0|F | 93:000l| 87° ~ 87%, 9554 Sale | D48¢ Sale |'9425 Dec, 31) 9525 Dec. 1 8744 Jan. 8| 9834 July 31 
Deb B =e ee ‘eae 4 pepaehit “\l-sca3 aziccl-asiz 7 78H) 78 Dee. iil 79” Dee 68 Jan. 2| 79 Oct. 4 
ee ae. Sl Sa oeeleeer? aces | 78% Sale | 77% 78 . 10:100% Nov. 19 
1st lien Soft a vera ta 1049 J — 98% ay 9984 et Rd, ee eee "8114 Dec. 13 74% May 19 gai Aug. 7 
Des Moines Div ist piusios0la 3| ~2,000| 745% 70° S150 73%) 7354 74 | 7344 Dec. 30, 7434 Dec. 20|| 675 Jan 30 85° Nov. 12 
Omahbs Div ate 3340-10411 O| Pe Oeoll sess ems $254 7834 Dec. 26, 8214 Dec. 22\| 77% Feb. 20 Nov. 12 
Tol & Chie Div prema BY a a ME, . suredieceses voosws Jncoree coceeetie deen lina 2 
WerkR lot ref gug 334. 2000/F al 2-2 Nnao-- -an=> i ast “aahsl ache “aaiaten777> 7777 seman 78% Jan. 28| 88° May 20 
behets 2 hy ey ot ee ee me . 2) 89 une 
Wealth ie? &) wo fy | BEB EN BM vaca wisn a] NS June 39 
ae erm --- ° ee, watt Stes Be == 5- = ----= ct. 
Be renereree tek Al 6st) ath | H attN Sit acu| hy See Be le Be 9m Be, See 
noe 4 Sale pale 978 ug. 
West Maryland ist g 48--1952/A 9 496, peal oye, pe || 9034 100, | 9980 Baio | 9858 Dow 30 100% Dec. 23 103 Fen: isl ooit pany a8 
Genera) gold ane on-- tees | E'Gonl| Fast 7634 a ae a Oct. 21| 381% Feb. 26 
. eae ene 48-.-.-... saaniee " } 35 55 | ere 41. ~----|------ ~----- “9114 Dec. 5! 90% Jan. 3) 93% Aug. 7 
Ine 66 ...-....-.-. =. 1943|Nov 09,000!| 79% Sale || 9034 Sale | 9034 Sale | 9014 Dec. 27 91% Dec. 5!| 925% Jan. 11/102. Nov. 26 
Western # Pacific 1+t + Oe A= ioe Bl 54,000l| O35¢ Bale | 101 Sale 10154 J 102 Dee. 11/8344 Dec. 19] 788 Jan. 3 8434 July 24 
---- = on’ | 821% Sale , ‘ ¥ i 825% Au 
WENET Ea ight 2) el Hac acl bet at (Gos Sees gi Bee HBL Bee a) RR, A Ae i 
re 20'000 | 0% 101/101. ____- ¢ Dec. . 4 t 
Wwhesl &L Brie— it be 1826 8 3 11,000) 8 06° 994|:100°° 100%| 99% Sale | 9914 Dec. 30 100% Dec. 18|| $8 oe Mar. 38 ots Ot 8 
eeling Div -- _|| 97 9774, 97 = 99)4'.--.-. ------|_-.--. ----.- - 5 69 Nov 
Exten & impt gold 5s...1930\F A 59,000 gone “64%|| 68 galc’| 5 68% Sale | 67% Dec. i7| 68% Dec - 53% — 5| 74% Nov. 10 
Wha LE HH tet cong 45.1949M 8 43,000, 6034 Bale |) 72 “72% 12 03 eins) G2%¢ Dec. -9| 65° Dec. 16| 49 Jan. 4| 65° Oct 15 
000 | Sale 62% 63%) 63% Sale rea) a 100% Dec. 30| 99 Jan. 4/101% Nov 
ik & Fast [0 mG S8~- -- 29930 Di 6%, ‘000. | 4 99%) 101 ____- 100% -.-.-. 100% Dec. 30 100% :. 17|| 81. Feb. 8| 8414 Sept. 4 
1&8 F ist gold 5e____- 38\) D) 1,000) ‘ 6 3° 83% 83% Dec. 19; 83% Dec. 17| * 3) 8347 Sept. 25 
gies Balen 8 B let 48-1900 3! 106:000| 765% 77. || 80% Sale | 7o3¢ 80%¢, 7974 Dec. 1] 80% Dec. 6] 76% Jan. 3 oe) Kobe is 
Bupa DulDiveTesistasiosem | 117,000] 77° Bale || 8435 Sale | as’ Sy oo Senne we te. ee oe 8 
Supé Dul Divé Ter 1s¢401936.@ N| 117,000) 77° Bale || 8434 Sale | 85 87 | 84 Dec. 4) 8754 Dec. 26 | 
piven 1 Fae 7 | 1 86 | 85 Dec. 4] 85% Dec. 9 80, Jan. 5) 851 Nov. 11 
Ind . 514! 85 ij > 4} 59% 1 ov. 
oe nubber wes te ore e086. b| 1717000 87% Bale 97% sale” 86%  . 94% Dec 15) 97% ed H 74% 4 = oi Mar. 28 
3x Rubber ist &s_._.-.-- a’ 1 § | 38% 5 © 4 : N P Mar. 
Alecks Gold M deb Gs A_--1026™ & *$1000| 83 8%l| 8 6% 332 Bx4| 5. Dec 18] 5, Dec. 18 S Nov 27110058 Bent. is 
Agr Chem let cosy Ba-1928\A ©| 31:00] 9754 9834\| 9834 Sale| 0832 Sale| 06% Dec. 30 96; Dec. 4\| 82 Abr. 5/101 Jan. 11 
a Iie A 3371000 | 9734 Sale| 96. Sale | 95% Sale | 96° Dec. 20| 973¢ Dec. 2|| 88 Apr. 1| 97% Dec. 2 
ist refaf 7s... ; . 96% Sal 97 Sale 96 d . SA ‘ | . 2) 92 Dec. 
Ame! Cotten Oli deb Ba.--1081,44 &| -52,000| 8434 Bale | 92° Bele | 91% “os | 94% Dec, 13] 92° Dee 1} 82, 300. 2 107% June 8 
e1 Cotten os lg Mee epee Ere 106 -.-.-|-----. ------|.----. ------ . 2] 9284 July 
Atier Rey ublic Corp 69-1931 j sca g18 Gale aye Glas, G8 "| gine Disc. 16] aye ee." a7M dan. 2) ate July i 
er Republic Cor ye 6% Sal 955% Sale "on 3 ; 06% Nov. 
argent © Refer MWAARSTIA | 001 E25, Ble (205s Sle | fat eae [10a Bee sages Bee: woah ten. SONGRN ero 
wo en mw me ne om 2°" Se 99% Sale : | : Sept 
anes vty roche 192013 5 701:000) Pet Sale 96% Sale 96% ae 06 Dee | 97 pee. a 92% - ok 884 rep 10 
= Ss 20 6 1000|| 8544 873%| 90%, 98 | 91° Sale 92 16 | 92% June 30)111%% Dec 
Convertible 48 _..._...1936M 8 6,0 ° PY a ae 107% Dec. 3/111 Dec. 16 311034, Sept. 25 
56,000||104% ___-- 108 Sale : ‘ 11102 Dec. 30} 97% Jan 4 Sep 
eer tree 2) obe-ooe 97% Sale | 101 Sale |10034 Sale [100° Dec. 1/102 1| 96 Jan. 12:103% Oct. 30 
20-year of 6358. -..--10431M NI 949,000] 9R54 Bele | 10234 Sale [0194 Sale (101%% Dec. 24 102% Dec. 1) 96 Juno s0ll27* Dec. 22 
20-year sf 54s ----..-.- 1943'M 750:000) 118% Sale | 121% Sale |1251% Sale |12114 Dec. 1 127 Dec 201 8444 Jan. 2| 94 July 31 
gu War Wine heii ie inacla A; 15 000! Sale |; 9254 Sale | 9214 Sale | 92° Dec. 4] 93 Dec | 38°” Mar. 24] 57. July 15 
at Wks& Elec coll 58 1934/A O 181, ) 84% | . /4 Se Sale 44 Dec 16 49 Dec 1) ° Jul 14 
Am Writing Paper ef 7-60-1989'3 3| 41.000 46 Bale || 49 Sale 44% 46. | 435% Dec. 22 4814 Dec. i) 2896 Die. oF oni Hoy. a 
epude Cepyer deen“ 1b65 F “A' 1,706,000), 66% Bais | 0934 Sale | 984 Sale | 08% Dec. 1 038% Dec. 29|| 94%¢ May 29|103%¢ Dec. 29 
a ss SF A 2:045,000| 90“ Sale 10134 Sale |10244 Bale 135" Dec. 16| 87°" Dec. 10|| 8356 Jam. 2| 87% gen. 3° 
073. 3 Ss 5” Sale , 97% Jan 
mre ce GA CARER AY es) Bc Ee | Bh | ESC |B Bee HY Brac Bes a) Aaa] SP Je 8 
5348 (temp) (Del). -_.-- & 102 |102° Sale (10134 Dec 25| 97 Oct 
Associates 1} temp Ge....1985/M § 172,000 well es ec, Scull seapdaguaalllie wpdligienpten | 95% May 281 40 Feb 23 
Atlepts Ges It 5s.__. ___- ; eee Fd ey epee Nes! At ‘sero eel* sess coo-ven Saas >. 301 40 Feb 
Atlantic ctin. conv deb 78 A’'34\J D 35,000) eu — “1914 Sale |"15 ~ 72334! 1634 Dec. 30) 19 ¥4 Dee 13 4624 — po br Feb 20 
T Co ctfp.----- 18% 19%/..... 20 ‘i. ¢ 1% Dec. 10| 96% Jan. 7] 99% Aug. 
do  stamy ugepenet 17,000) 2834 29 | 4 Sale | 9734 98 | 9734 Dec. 19] 98% Dec. 10] 96%. 104 Sept. 29 
Sere Petln ing etefte-ieaolm N| 41, ‘000, 0032 T0136 10244 103 102” 102% 102 Dec. 26/103 Dec 13)) +444, he 7 104 Oct. 15 
ee Te Ist sf b8- 1040 4 107:000||'97"" Bale| 10256 108 10244 Sale tts: Des aerst Dec. sil o7ic Feb. 8 10114 Sept. 23 
eInsca Sees ’ , iy Sa 3% Sale ) € 1 4 y 114% Au 
Brae rte ng, | abo gM ane [igo ce SE Sami ioe Be fig Boh Hedin HH 
e1 ee! iste -- 59° 35% Sale 93% 9 Ce ——<ce ¢ 34% Jan. 
Bosse epee Waea i sez tis| goye Ete | 44 fake | $04 sale | 90, Bec: a0) iid Dee. 3) 248 Any a] St dan 
T pur imp sf 58__..- $A | 3% Sale 93% Sale 92 4 Ve os t/2 : } T 1 1 
Coie $o-yre Ge Series A. '1963|F A| 270,000| 80° Sale || 8552 Sale | 8315 fale | BAX Deo. 29] 86, Dec: 8] 94 Apr. 25] 8914 Feb. F | 
Ssecee 9’ 177% 8 0% 82%) 320 | avis “iI 5} 9734 Oct. 
Booth Fisheries €s ____.__1926|A O oft ane wets asp | ora gete ao % Sale | 9637 Dec 16) 9734 Dec A 60% — 4 97 94 June 30 
By a ih Sheol B40. - “="1p4al¢, B| 93.000 6254 | 7034 Sale | 734 Sale 41% Dec. 10] 74. Dec. 18|| 6052 Jan. 3| 74 ‘Dee. 18 
Vv ‘Ge , . See ‘1A | : 9e| , Sept. 
pigit ef cep sind Dee 28 reed] 45.000 "B85 88} 9296 “O3}iI_<-,- <-""| 92) Dec. 111 928 Dec: 20] 87 1 Jan. 28] 04, Sept 16 
D ata Tn oe ee Ss 299% Sale | 99% Dec. : or | + res. 
Bkiyn Edison Ine gen teA-10403 J 34°00 |abau4 Bele |i104%4 Sale [Aovs, Sale [10836 Dee: 12[t0r’* Dee “0 10534 Apr. 3|109 Feb: 14 
Beparn) Yo. Berles 777210809 3} 49/000, 10634 106%{| 10544 Sale |105%4 Sale 1044 Dec. 2)105% Dec 1107” Nov. 15|110% July 28 
enera) 78, Ser ane OD seid: ~5-)---->-|------ ~---- sli woe \% Dee. 
General 7s, Series D_.._.1940J D ret 0834 — "$37 Sale || 8234 Sale | 823% Dec 29) 8434 Dec 5 aaa yoy oF 70% Nov. 21 
B- M R T Sec (temp) 6s.._._1968 J J 3, at ;000|| 67 71% ale | 66 6614 67. Sale 66% Dec ae 64 Dec } 80 4 Ten 14 0% Oct. 27 
BuiynQ Co & Cub gtd be. ok he | 7. peowrncai pues sabaslsggce Sesreltacens e me Ga eles 78% Jan. 31101 June 4 
o ve Te +t hae | etal eo 5 ----| 95 .----|------ ------|------ ------ 6 Jul 
Begesty® Rep Trensts g 0s_ 1066/8 OG} ------ | 78% 80 | famnnen . pe oat |------ ------'_--.. nner eae ep quly ag a1 Oct. 14 
Trust co ctfs deposi ee 10,000) |" 643  Peeainetcies | “80 Ped Ke .—l TF gee | 81 Dec. 16 81 ec. | 9714 Jan. 4}109% Sept. 3 
1st refund conv © ---- eH a woes | 4% eesee ar ee oe ee lisednn.eaenes |------ ------ 9614 Jan. 3/120 Nov. 21 
8-yr secured notes 78___.1921J J| ------ | 97 ----- ee MieterC ecri onseelecsaes ~~ = a|o ec. 13}) 92% Jan. 3/117% Dec. 13 
Test Co ctfs deposit...--|....|  -- 1 000) ee Meera *s* senkepeene® saree BDI 26 sree. 19,037 06 Dee 13|| 8014 Jan. 9| 8544 July 24 
stamped ---------|___. wa 'caal 9 Sal | 821% Sale 83% Sale | 8244 Dec 1) 83 % oe 3|| 80 Jan. 10 85% July 24 
Bkiyn | Un Bl parunteed..2 19601" 4| 42,000) 7; "ale.|| 8274 Bale | S806 s8iz4| $052 Dec, 5110052 Dec. all 9656 Jan, -sl1p0%2 Nev. 5 
gu Mi , | Ne 99 34 Sale 99 lk * V2 or ° 42 4 1 
Batya n Gas Co Istcg 58 oe sie. 000! 1ib3 aie beet toy 14456 163 152 Dec 3 16344 Dec. 1a See. 33 Sods: eg : 
ween eee - +--+ -- =~ ee | 7% Sale |106 e IS 78 : ' . 16 
ts Ronnnenaenesneecnane ee hl 38: 000) 11536 Sale |/145_ i5032\-..-° 166 [157 Dec. 4163 ° Dec. aS Sis ssites Dee 3 
Linn isath. “ia ...__. 91% .----| 91% -----|------ Yee. 4! 86 Dec. 4l| 81 n. 11) 8654 June 4 
Buff & Busq Tat Be Reaeas 1932/)J D) ----- || OOM ..-.- + 86 86 Dec. 4 86 Dec. | ; 16 
Peas tecccace HbR Q] atin) Sint SEL" aa Sc eae [Se BS. § Siac Bes 8) Bsc Hibs 21] I 
a al pte ceed 000) | ] 9514 Sale | 945 Sale <4 | 993Z Dec. 1|| 96% Apr. 12/100%4 Aug. 25 
Buildin ~y* gu taxex___1960/A O a aaa 92 Sale 9934 Sale | 9914 100 | 9834 Dec. 27} 9934 Dec To * “71102” Nov. 20 
Cal G&ECorp unif é&ref 581937/M N os ost +4 + ge 1014 Sale |1003Z Sale |10014 Dec. 3 10114 Dec. 1|| 95 yen. 7 ruc tan 36 
California Petroleum 6s- 10ss)A oO ety 94% Sale 93°" Sale | 93° 9314| 93 Dec. 1; 93% Dec. 4|| 92% Ja, . 994% Nov. 19 
Cam ey sug , See 2\A O ey tee 94% 9544 98% Sale 96% Sale 96 Dec. 23) 99 - Dec 2) 91. oy 9 10734 Dec. 3 
Canada Steamship 7 ~ aa = 1942/M N 122'0001| peek? 19273111954 Sale |10714 10754|10734 Dec. 1107% Dec. 3]|1025% Jan. 3/101* Aug. 18 
Canadian General Elec 68..1942|A O 127 O00 10258 103 34 10054 0014 10044 100°. Dec: 3.10072 Dec. 2/| 97% Jan \% Nov. 11 
Cent Dist Tel ist 30-yr 5s_.1943|\J D reyes 7% 98)4) 9634 “97° "| 9544 9614| 9514 Dec. 18! 97. Dec 2\| 8944 June 1411833 Aug. 26 
Central Leather 20 weg taciparim S| sazio00l| 3054 93 10044 Sale |100%4 Sale |1005¢ Dec: 1/1005 Dec: 12 92% Mar. 11 110% Dec. 27 
Beer recPes 20-3 6 O5.19951A O) 847.000) 95 Bale 11094 Sale '1105¢°._-_- ie a ask Dn. ae i “Baan” Ge ie 
ply A oe Ppp orton 7\3- S|. _25,000)|"933g “947” | 9984 Sale | 9934 -9934] 9934 Dec. 9| 9954 Dec. “1)| 93 Jan. 3/89 Dec. 9 
Chleago yee bn 19371 J! 1.739'0001| 2294 get 764 Sale | 8314 Sale | 76 Dec. 1| 89° Dec. 9\| 74 Jan. 3| 89 Dec. 9 
o Rys—ist 5s__.___ 1927\F A 1,73 9034 Bale ||1075¢ Sale 12037 Sale 107. Dec. 11112 Dee: 29/99 Jan. 2112, Dec. 29 
hile Gor r 68 cony ser A1932/A 0/1,819.000/) 9936 Bale |/107 24 934| 9834 Dec. 18 9914 Dec. 18|| 94 Mar. 13) 
Cine Gas Meat reren 1pe8c|a O| 108.000 05% 98%4 ‘10134 1027 12948 10184)1015¢ Dec. 2/1024 Dec. 7 9634 Jan. i wien 
5348---------- ne , % 7 et  leedtucpaerns "5332 Deo. all a7iz Aur. 3| 8382 Deo. 18 
Clearfield Coal 48__-____- 1940/0 J] oon ue “saial| goss o | ae* oe l-aai¢ Dec. 33 93%4 Dec. 18) 8734 Apr. 2) 93% Dec. 18 
Golo Indus let-co Sane 1984lF | 147:000| 75”* sate?) 80% Sale iy®, Sale | 99% Dec. 22 10043 Dec. 4! 96% Jan. 5101 Nov. 5 
o Indu : 00 ale 0% Sept. 
119,000), 965% Sale |'100%4 Sale |1 Dec. 29! 96% Jan. 510 
| enransbeeneseaaa J| 118,000] 96% 96441100 1003410014 Sale 1100 Dec. 3 100% 
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BONDS is 

@. ¥. STOC 3} Sales é | . 

TOCK EXCHANGE $5 Besomber Price about l 

enn «|—& |Par Value 1924. PRICES IN DEC 

bhA D EMBE 

Columbu v lst gu g 5s ec. 1. R. ] 

s Gas 58 --199 $ Bi Dec. 3 

Commercial Cable ist <a oo | gl id. Ask-|) Bid. ——| “ Lowest. _ | RANGE SINCE JAN 

eee I 10) obs ie] off Haul og 1 | otis Be [Bite tome : 
“sel ces. ; 

Com Antilla 7%s_ see7i@ N| 309/000 a 73 731 99%! 99 = 5% Dec. 11! Sale Prices. || & | Ao 

Comput at ag Fab raqua 7 54s '37\J ; 46,000 | _ % Sale 97 ant 72 737 98 Dec. 5 on Dec. 15 a Prices. Sale P. 

—— aa g°37/2 J] 11,000/10046 101 o7 =—Sale | 98 Sele Tilt Don. 201 73k pa S| ae Nov. 19, 7 Prices 
beamed fu g 4348-19514 tool es”” ee lore Yh) 96% Dec. 1 Des, | 70°" Mar. al 76 SJ 
Gonsol Coal BEE caees po-- tees | "waar | 80% - || sr3e Sale |101 Baio “l1084 Dan. 4 = pe oe Mar. 5] 76% June 30 
Gant 4 & Lt Ist & ovr B= 1960 JD 7aroee 8112 Bais” 87% —_ yi % Sale 19nd nee. 4/104 i 3| 93 —¥ 4 988% Oct. as 
Seaee atta eo: ar A H+: dia B82 cis" 3932 privity 887%" ec. 31/103 Dee. 20/98 Jan: aa ease Stee te 

osumers P st gu g 58 '36: 132'000'|..-.. 77777 wien lth aoe 8% Dec. 29, 8 eer ) an. sil ov. 15 
Corn Prod ‘ower 58 36\3_ O 2,000))---.- . 44 Sale {1 Sale | 865 . 29, 89% Dec. 3 87% Jul 03 Oct. 

Ref coldatia”” 952\M 2'000| 92 _.... 88% 8 00% Sal Dec. 29! 8814 Dre. 3 fs uly 28) 88 9 

ist 25- gold sf Se.-1 Ml 347'000| 87% “875¢I| 90% an estan | an Se 8814 Dec Jan. 12 8 DY 23 
Pd. S-year ¢ + -1931.MN 87% 87% 8% 99% 45, Sale | 88% Dec. 11101. Dec. 6} 85 July 1 89% Dec. 3 
Grown Cork & Seal ta “iene 1934|M N 95,06 — Sees 9034 Sale Ye 99% 9154 ec 1} 91% D .15| 95%M 7, 90 io 

sete )0|| 9 99% 91% Sal 4 Dec. 23 ec. 5| 8 ar. 1\101 . 30 
Cu Geb stam A ~-1930\8 J 172 0}| 83% Sal 1 pts | +: teleeahebe \y Dec. 18] 99 . 23| 91% D . |; 94 Se 

ban-Am ped oo 2,00 e || 76 ---|101 are Dec. ec. 23) t.11 
gusset engin J} 504, gos! 02 Sale 76 7614) 76 Sale” 100°” Dee. 24/1013¢7 ec. 22) 86% Mar. 18 99 uly 22 
Denver Gas &'El ds. ----1951/M #00 |g SOPs ad Sl Stile | st Bee Bl dts pa -i|'98 Fae’ ANE Ber 13 
Detioly Wine, Go isi tan Ht a reese 314 Sale |1077¢ Sale OF as Tee cael - 10] 71% July 1% Oct. 4 

qa> a 0|| 85 ---|| 98 Se 7% Sal g Dec. 24/1 ec. 3] 91 y 21) 85 : 
lst & ref 5 n Go ist B8_21 2IM §| 77,000) % Sale || 921% Sale | 974 e |107'4 Dec 00% Dec. 5 7 Ss pe Ue 

ist & ref 5s Series A_— -- gaz S| 64.000! 9934 Sale mae aa 9773 97%) 9714 De Talos? Dec, Silior™ ape. alt 8 July 28 
Det tothe tee aeees A, --- 1960/8 8} 218,¢ || 99% Sale |/1 74%| 75 — 9234| 92° ote 8| 98 Dec. 1|107- Apr. 6 01% July 28 
Distillers’ ist cons y 1940.M S| 2 )00|| 955% Sal 01% Sale 5 Sale “| 7244 Dec. 9| 92% Dec. 1| 94% Apr. |10844 Aug. 2 

sc g 4348_1932\3 264,000) 104 e || 995% Ss: 100% Sal { Dec. 30 4 Dec. 5] 84 r. 2) 987 - 25 

Ctfs of D conv ist g 5s. J} 77,0 ||104%% Sale 954 Sale | 99% S e |100 D | 77 Dec 4% Mar Oct. 15 

1927|A 7,000); 85 oF” ae ler? aoe ec. 91013 . 15| 67 5| 9334 N 
Ct Rp ke eo .. jl Sale , ale |107 Ss 991% D 101% Dec. July 1 ov. 3 
old Jacob) Pack Oso 104i “III dae 80% 92 “9334) 9134 Sale 106.” Dee: 11101, Dee. 1b | 9326 July aT cies War te 

m 3.__..1942 = sas! pape: | peea.t essleeses 2 4, Dec ec. 4/)1 gm. 2101 
Donner 81 Iron & Steel abe MN 44,06 1 | Cal dela es Dei -----]-- . - 30; 95 Dec 04 Jan 8 Aug. 26 
St de Pond pea. _.1939|M S| 75 ‘soll aaah FA a si an aa el an wirstte rs : Sep — 10 84 Feb. ob S26 Dec. 4 
AE ay at 4) 100/000! 8854 Sal 4 Sale | 8134 Sale” Seceeereee sso] 4394 Mat. °a) Sts keh. 

esne Lt 1 8_1931\M 2,000)| 89 8414 85 66% 69 ch ec. i6 eae ae FO 54. Nov 

Ist coll st & coll 6aserA’ N 216, ‘000, =->-- 8917 85 8834 Sal 59 Dec . or Nov. 8 4 ov. 22 
een Cente 58 oF B- cata ‘S| 364.000 103% Sale It 4 .-...| 89% gite | Saxe Don, al sone Dec. 3 72 Des. 10 3 Nov. li 
Ed El {ll Bum tot cons. Aoios. 3] 179:000|| 0 107% Sale “|103 9014] 8034 Dec. oot Den. solr? Bley if 87 Aug. 15 
86 El [ll we dy PR MS) 448,06 | Pe 10314 Sale |105% Sale |107 4 Dec. 15 8934 Dec. + 77 May 12 HS Jan. 1) 
Elkhorn C ¥ Ist cons g 58- 1939/3 J) 22, ‘00l| 8 106 ¥ Sale | hs don seat ae iteeit ie 3108 * Dee. 19 (108 Say ta) otes Loe ta 
Empire G oal 63. _ 1995}; J 6 Sol 9% ret Sale |105 — Sale {103% — 1 106% Dec. +4 106% Feb. 28 Rts Aug. 14 
Equitab ve Buel 7482-1 3. J| 50,000 99 Sale’|| 9974 oon laa Dee 8 10424 Dee. 2 103% Feb. {106% Nov. 13 
Pederal Lt & Tra wt a matt M N/1.37¢ 00) 95 95% 99% ____-_ 102 f) 92 8934 D . 8 105% en. 9 102 Sept. 2 6% Nov. 13 

t & Trac 6 stpd 1932|M 8 9,000; 9054 8 99 991% 2% 110054 ec. 12) 92 :. 1{|10244 Oct. 10434 De 
ne stpd “1042)m 41,000) ale |i 96% Sale 100. Saic 005% Dec. 6 Dec. 22 ct. 15)111 F c. 29 
wwe were wee —_ 8 41, 93% 94% v0 4 Sale 98 Sale 97% De 5101 lg Dec. 1 89 Feb. 21] 9 Feb. 6 
Eee Plate 2M S| 52, rons 93 Sale 9914 Sale | 99% Sale | 96 es 2100 Dec. an 9844 Jan. 3 Bs Sept. 11 
MSmith ee lst # f 88____- 1953|M_ S| 325: oe  «.- ao” Gol, | cal? “sa7"| een c. 10, 98 Dae. 9} 96 Jan. 30 144 Dee. 11 
wore 00, ---|| 983% Sz ¢ ec. § . 29 1 ° 100 
Pramericlia& Dey 30-777 35 ee Bl ae ooel 109 Sale [119 Sale | 99% 20. | 87% Dee. 93/100 Dec. 10 a3 June 3] 98 pes. 38 
s_’ 51,000 109 Sale Se ec. 29 1 >. 18 wen 0 : 
ee & ie see azid al 137-000) 8514 sale || 944 sale |1084¢ Sal 112 Bee: 131130 Dee: 13 B77 Des. a8] 984 Nov. 8 
qeamerel Doking let $6 soe DD) 27:000)t0t ts Oe 0452 alo | 9252 Baio "| oa” ede be pee. 18) i Si fe ie 
« Debeature 10b 57 ett “300 /| 183% 1324 105 %4 Sale 10434 Sai | 92° Dec. 12) 7814 Dee. 1h!| 984 May 9 ee aoe 
eral Refractories és... 1952|@ 8 10,000,| 81 1045% 105 M% - 4 ec. 23/106 ec. 1\| 84% Jan. 81 Aug. 
ch ries 68... -1 88,000, simi es lee Saic 4% Doe. bike Jan, 2107 >? 
Goodyear Tice & it --- 10637 & 83,000 |101%4 Sale ||105 Sale” 0454 Sale |10434 D ee 1% Jan. 2 Aug. 9 
rTire & Rubat Bs. 7\J 54,000)| 97 105 Si 4 Sale $ Dec. 10/105 er KS - on © 

1 Ru J 9 Sale 1105 § 84 ‘ 5 D Jan. ov. 8 
Ms tS om kG 194i|M N 304.000) 06 gale 101 Sale 105 Sale |105 Doc. 26] 8434 Dec. “3/101 Jan. a8) 86. Nov. 

Stamped P ist 68 1 553. 000, ale 119% Ha e |100% Sz g) 100 Dec. 3 5% Dec. 10 10 ar. 4) 84% - 10 

Cony _ oe 928 MN 114.0 _ Sale 10 ‘3 Sale 119% a 100 Dec. 30/102 Dec 1| 0 Apr. 16)105 Dec. 9 
Geav & Geben Se ahechtaie eae 00, ise 8% Sale 10854 Sale |119 oo 27|100% Dec. 22 eS Jan. 4/10 % Nov. 12 
G —. i9z5\M N| 50.000 | 894 ---|| 93 -.--- 8%4 Sale |108 . 11)120 . 22| 935% Apr. 2 Sept. 26 
gecrn pee Gabel 1983\F Al 31000). enle'| hg “083 gps 58% [193 Des. 10)'98 Dec. “1 |114s4 fan. 1311204 Nov. 20 

ackensack W sf 58_.1940 1,357,000)|-_--- 1%|| 85 88% 95 Sale | 94” pote hes wl” ee 19 110% N 
Hartford Strevt Hy 4s paieeg 1 gli A a ane of ac aem| sone een 94 Dec. 33 oom 91% Nov. 29 Nov. 18 
| thee = Ry BY, 48, --1930|M s 1,000 79 79% ety Sale sets ry 85 pee. 95. Sey a4 $9 -—" = a Bept. 3 
Hershe Elec R RAB 541M S| 116.000. 79% __ % 84%| 8354 2 1102 Dee. 93% Dec. 1¢ June 30 ug. 19 

hocolate g 58_1952|F 16,000,| 82 ---|| 82% 3% 84 ec. 12/1025 - 10; 91 N 96 Ja 
68 Al 51,000: Sale || 363% Saie 82% 8334 Dec % Dec. 9| ov. 18} 93 n. 33 
| aay a (iat) 21947 MAN] 125'000 (101 Sale 63% Sale | 853¢ Sale | 851 . 9| 8334 Dec. 9 98 Jan. ‘sl1025¢ Dec. 8 
Hanno ews don ton ba isan MN eyed 101% Sale Rts, 95% 93 14 Sale | 8514 Dec. 24] 8614 D ee 79% Feb. 13] 83 Dec. 9 
| er ah DR hE -1949|M N yoy 78% Sale 03% Sale |104 aut 93% Dec. 24) 86% Dec. 3 79% Mar. 20) 79 Dec. 9 
Ind Nat G i doben S ta---ieela D 332000! 98% Sale 98% 100 | 98 Sale | 78 Dec. 1]104 Dec. 8] 92 Feb. 25) 95 July 7 
Indiana 8 as & Oil 58 --1940)/A O rye 94% Sale 99% Sale | 99% 98% 97%4 Dec. 11} 817 Dec. 3 100% Mar. 21/104 Oct. 2 
Ingersoll a lst Se... 1936|M N yee 91% Sale 97% Sale | 97 4 Sale 994 eg 12} 98 Dec. 3 73. June 21] 84 Aug. 21 
Inter-Met nd 58__ o= go 10638 N 10: 000} 78 _- 03%4 Sale | 9234 Sale | 97 Dec. 181100. Dec. 4! 94% Jan. 11] 992 Feb. 8 
rop coli 43s ec 19350 J 2'000 |100% 102 — 90%] 8842 93 | 93 ec. 4) 97% . 4] 96% Jan 9% Sept. 9 
rust Co 4%s___-1 en 102 1021 . %| 88% 883 ve Dec. 12 4 Dec. 5! 93 . 2ZI100KN 
«ni8% stamped B8oja 0} 5.000) 1094 “17 an Sale 10134 102 [1014 Dec. 18 24 Bor: t] B12 Jan. °s) 98 July’ 24 
T ista& TT TT ofa 000} 4 1 seed Sere Orr enees ’ 181103 Dec. 11 Apr. £. 
vote, oftamped «= 1066/4 i}. 574.000 a jt 8, 10 1 -52--| 19 Dec. 22 ticod 1|| 99% Feb. 8| 91% Oct. 9 
aan sicie nace - rr . ‘ a u , 
rn oar 78 notes —— 8 lesait | 1-577.000;) 88 a i oe Sale "| 6732 Sale "| 67 Dec. 3] 10 Dec. 3. 8 a ie i 2 
Int Me ist & coll tz Bal 3/4, 911,175,000, 5 ante] $226 Sele 67% Sale | 6714 Dee. 11] 70% - 3, 536 May 10 it Jen. 38 
ts Aceh Se ve "20, 00 o36 See So’ fale 7354 Bele | goss Doe. 11 70H Deo. oti ” Maj 3 

ist & ref nv 58 Ser A’ QO} 472,00 tl ceucaen | er S 6914 Dec. 4 Dec. 4 an. 3 — { a 
Jurgens ets f 06 Series B--19471) B] 472,000, 7996 Bele 31 Sale | 67. 90. | Bose — 2 e 2 Jan. 4 
Kansas Ci orks 68 (flat _.1947\J J '000| 83% Sale 88% Sale | 883 (70 60% Dec. 1| 94. ~Dec 54% Jan. 4 si ta 7 

ty Pow & ).-.1947/2 -....|| 83 85% Sal % Sale | 8814 Dec. 27; 70 D 6| 8244 Ma Mar. 24 
nsas G Lt 58__1 J} 898,00 Sale e | 88 Sal \y% Dec. 22 ec. 18} 46 y 28 
Ka sor coi -* cpeitepapey. e5aiM S| 416'000 76% Sale || 88 Saie } Sale | 85% D 894 Dec May 24 7 
ee eres 1952 6,000} 8 88 § ~-=- ~-=-- 4 Dec. 1) 88 . 4) T94I 2% Sy 
Kelly Springteld Tire pete: m S| 181,000 33% Bale || 954 a | ee “arig Dee ata Dec. 23) 88 Jan. 2) 90 Aug. 11 
one Telep sin $a7719311M N| 283/000 105 Sale Rts Sale | 98 Sale | 95 a 9114 Dec. 31 44 Jan. 8| 85 quae 12 
Purchase BL a Pg Ba. 2- 1037/4 é $3,000 }103 36 Gale | 0082 Bale | 98 Bere 1908 pee: sd] Oost Dec. 23 50" Sea. {a 96 Doc. 31 
Co El 1 -2= 21997) 37,000| 98% 100 | a: 98% Sale 4 Dec. 2|102% ec. 23| 93 Jan. Dec. 
ings Co El Ist g 48----_- 7\A O} 13, 844 100 || 8434| 82 96 Dec 38 Dec. 32) 97 June 12 Dec. a7 
K Co at g 40_,..-- 194818 A ,000 |110 |100 101 |100% 8 4 | 82 Dec 5] 9814 Dec. 24! June 12 - ept. 27 
Light ----1949 F 7'000| 71. 73% 115% 1 % Sale '1 ec. 18) 85 24 864 J 3 Jan. 
6s 58... 1954\ Al 26 73% 17 {116% 00 Dec Dec. 5' une 3/105 3 
RIE lo atpeeammadeds 954 5,000 | 7 75% 6% -----! . 8/101 5|| 734 I Jan. 
Kinsey 18-year 145 —-—— 1364) 4] 19,000 ne 75%)| 74% 80 | 75° 7514 11 Deo. 18|116%4 Dec: 17|| 988 Apr. Sas” tee. 24 
Lackaw Stl ist cons SeSerA Dd} 27, 4% 4 Sale | 883 75 D Dec. 2 an. 9)116 He 
1950/M 27.000 |101 103% S: % ..._.| 8 oc. 12] 7834 Dec. 16 69% A % Dec. 1 

hy hth lst 58.19 8| 85/00 % Bele 108 ale {103% 7% Dec Dec. 16,| 69 r. 16) 76 M 5 

high C & 5148, Series C_1 344 0] 84.000] 92 eee ness. ise ites "77771163 Bee. 4|1088% Dec. 16 eae Tan’ acl ante yee: 18 
seein Ca Nas 128 ase Gl anole 0% Sale | 89° 90."| 89 Dec. 108K Des. 38 4 Jan” 10| 8854 Dec. 23 

aaa" 1954\J 69,000 || - - 98% 8 90 1 . 4/1055 : 95 Ja % Dec. 23 
43 58_ 3} °13'000| 9036 -.. | 9512 ale | 98% 987 89% Dec. 22 Dec. 23 101 n. 5/104 O 
ive PF idigae a os % (ieane 90% _____| 9514 Sale ty da no ee * ‘|10136 Jan. 11/1055 ct. 31 
--=---- 000] 9 ---|| 95 5% Sale g Dec. 2) 98% - 15 J % Dec. 2 
Liggett & 44 Ist u 5s 1933\J J a» 8 100 1 --=--- 95 95 Dec 2 72 Dec. 4 . an. 2 93 M ° 3 
RARER --iecae Cw. rs le oie ae en ee 6| 1 Jan. 31| 9834 Nov. 26 
(torte Go Fionn 8.006 B2”* “ar Siac 405%) 3914 101 [10634 Des. t6f01”° Doe. 1! 8 B15 May 13] 901 Doc. g 
Loulsy Ges & i 3222772 AO} “61.000 110 ~ aie 11895 gale 11844 sale 149% Deo. 3 re ae 87 ape Balt July’ 16 
agma Co 2 131.000 11656 '1116% | @ | 9844 Sale Dec. 191119” Dec. 3) 885% Sept 
Masati Sueur 7 73. M NI 262,00 96 Sale || 9744 117 |115_ Sal 97% Dec. 23 9 Dec. 1 114 Mar. 3 4354 Aug a 
Mu tRein 7s JD! 916. 0,| 8844 Sale 7% Sale | 96% Sale 114% Dec 99 Dec. 1 51 —- 7\119 ug. 7 
7 y (N Y) con 1942/A O 6,000)|112. 8 91% Sale Sale | 96% 19/116 Dec i Nov. 21 
g 48-1990 112,000 ale ||118% 91 Sale 4 Dec. 8| 97! 15 1434 ¥ 100 Oct 
Mantle ict eng OEE Bi, ste'ee 98% Sale ||100%4 ace lise Sele itil Dee. 2 % Dec. 1 6/1184 Nov 4 
Menils ectric 7a... s018)2 Dil a38.co0) sos Eee oi acl O09 Sele |-09'* Dec 92° Dec. 2 Jan. 5 ov. 17 
snieos ,067 ,000 64. «8 9 Sale 2)137 38% Ja | Nov 
Market == ie f0----so-- te a She 47 Sale || 54 Sale | 63% 635 99 Dec. 31 Dec. 291/108 n. 3! 934 N “i 
ee Ok 1st 7s April = “38 1 95 Sale || < Sale | 54% Sal %| 63% Dec. : 100% Dec. 2 Fae aglas?’” Dee: > 
. 3,000|| 81 98% 98} Sale | 54 . 23) 64% D Jun Dec. 29 
arlend O11 Se with warrants’ 240/Q- J} 446,000 me oi sors Ses oss Dee: 7) oaks Dec. 8 ors gune 2101s 

7% ages warrants _ AO 3.000 ose’ Sale |/100 ant 84 85 971% Dec. 30) 99! Dec. 8|| 47 oe 2) 65 nay 17 
M — =erants. if A 500 103. Sale |/106 Sale |125% 148° 983% Dec. 12 R Dec. 12/| 82% an. 8 99% Me 30 
Met Ediso otors 7s-.-. -_19 By 120% 135 1g 106% 106 Sal 127 Dec. 2/10046 Dec. i 97 Aug. 7 Nov. 2 
Met yang htt: 341M 83.658. 100 Sale |'1 5 134 (125 1 e |105% Dec. 32 Dec. 5)|116 Nov. 5 1003( ov. 5 

——---.-* 1952\/F A ’ ,000};}___ | 05% Sale |1053 34 125% D . 2106% Dec | % May 61 June 12 
~------- 1953\5 D 72,000 98% Sale 106% Sale 5% 105% 105 ec. 30 125% D . 5/1014 June 40 Feb. 4 
| 45'000'| 94 Sale ||102% 8 105. 105% 1 $4 Dec. 1210344 Dec. onl tets tae tee Oct. 
Ne eee ee eee iol” Bake OO Dee. 1808 os. 16ll101 ay 181141.” Feb. 28 
% Sale ‘101 Sale i. Dec. 2 aiate Dec. e 101 is pe 7|106% ta 28. Cs 
0% Dec. 17 Dec. 31 ov. 13 112% a 
10114 Dec. i\| 97 44, SED  * 
1 
7/102 Nov. 8 
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STOCK EXCHANGE RECORD [Vor. 120. 











ales in RANGE 


ecember\| 
ar Value 


. Ask.| Bid. 
63 72% 


PRICES IN DECEMBER. SINCE JAN. 


Highest. 


1. 





®. Y. STOCK EXCHANGE. 


Aigheat. Lowest. 





Lowest. 





Sale Prices. Sale Prices. 
62 Feb. 5 72 Nov. 
101 Feb. 2108% Oct. 
99 Apr. 24 99% Jan. 
85% Jan. 2 90% Jan. 
86 Jan. 5 93 Feb. 
954% Jan. 23 105% Aug. 
90 Mar.13 96 Sept. 
92 Jan. 7, 98% Nov. 
80% Jan. 3 88 June 
95% May 9 99%4 Dec. 
944% Jan. 14) 98% Sept. 
95 Jan. 3101 Oct. 
86% Jan. 8 95% Nov. 
76 June 6 83 Aug. 
74% June 25) 7444 June 
92 Jan. 4) 96 Dec. 
92 Feb. 21} 96% July 
94 Apr. 23| 94 Apr. 
53% Jan. 2) 64 #£4Sept. 
8244 May 1| 94_ Feb. 
96% Jan. 12; 994% May 


Prices. |! 
Dec. 22) 
Dec. 1) 


Sale 
70% 
-|107% 


Prices | Sale 
Dec. 22) 70% 
Dec. 1)107% 


Met West Side Elev (Chic) 4s8’38 
afZexican Petrol of Del 88__1936 
ich State Telep ist 20-yr 58’ 24 
Midvale St & Ord conv sf 58'36 
do dep rects 
Milw El Ry & Lt cons 58__192 
Refunding & ext 4448 __193 
+ am & refund 58___.195 


be B__ 1961 

Ist & ref g 68, Series C__1953 } 
Milwaukee Gas Lt let 48__1927 
Montana Pow 58 A 1943 
Mont Tram ist & ref A 5a 1941 
Morris & Co Ist af 44%s8__.1939 
Mtge Bond Co 4s 1966 

i ae a ----1932 
Mé Fuel Gas Ist gu g 58___ 1947 
Mutua! Union Tel 5s 1941 
Nassau Elec guar gold 48 __1951 
National Acme 7s 1931 
NatEnamS8tp lst 20-yr 58.1929 
Nat Starch 20-year deb 58 1930 


N 4,000,104 1044%4||107 % Sale 
i} 99% 100 « _— 
435,000)| 86 Sale || 
85% 86 | 
98% 98%) 
91% Sale || 
92 Sale 
80% 80%) 


94% 95 || 
95% Sale 
87 Sale || 94% 58 
77% Sale || 79 
vassenall Gene 76! 
7.000)| 924% 93%)! 95 
10,000;| 92 93%|| 96% 
1} 92% 95! ‘4 
54 62% 
90% 92 865,48 
97 975 
97 


deal tee) 
u>Z> 


86% 
24,000 
63,000 
83,000 
96 ,OO0 | 

227 ,OO00}| 

155,000) | 

293,000); 

181,000 | 

125,000 | 


100% 
95% 
7 
85% 
99% S: 
98 % § 
98% § 


4) 
31) 
5} 
2| 


Dec. 
Dec. 
Dec. 

* Dec. 
34 Dec. 
, Dec. 
Dec. 
Dec. 


100% 
Sale 
Sale 
Sale 
Sale 
98% 


Sale 


100% Dec. 
Dec. 
Dec. 
4 Dec. 
4 Dec. 
Dec. 
Dec. 
Dec. : 
78% Dec. ¢ 


954 Dec. 


cueq 


= 


do Ore 6 


— 
~~ 


4 
8 


261,000} 
219,000); 
2,000) 


94 
98 


Dec. 
Dec. ; 





27e 
97 


Nationa! Tube ist 5s 
Newark Gas 58__._______ 1948 
New Eng T & T 30-yr 58 __1952 
N Y Air Brake 1st conv 68 1928 
N Y Dock 50-year gold 48-1951 
N Y Edison lst & ref 6348__1941 
N Y Gas El Lt H & P 58___1948 
Purch money coll tr g 48.1949 
N Y Mun Ry 5s__. 1966 
N Y ...1930 
New York Rys Ist & ref 48 1942 
Trust Co certfs of deposit 
Adjustment income 5s__1942 
‘rust Co certfs of deposit _ - 
N Y & Rich Gas 63 A____1952 
N — Rys let cons 4s 1962 
ai 5 ib tadnw eden o 
New York Steam 68 1947 
N Y Tei ist & gene f 4448__ 1939 
80-year debenture 6s____1949 
20-year refunding 6s gold 1941 
Niag Falls Power lst 58___1932 
Retunding & gen 6s_Jan 1932 
fag Lock & Ont Pow Ist 58_’54 
Ref 6s Ser A 
te 


Bec s f g 6448 Series B___ 1948 
Nor Ohio Trac & Lt o8___.1947 
North States Power 5s A__1941 

let & ref 68 Series B____1941 
Nortbhw Bell Tel lst Ser A 78°41 
Northw Tel 4%s_____ — " 
Ohio Public Serv 7%s____ 1946 


78 cafe 1947 
Old Ben Coal Ist g 68 
JYutario Pow N F 1st 68_..1943 
Ontario Transmission 58..1945 
Otis Steel 20-year 8s 1941 
7 as OE) Lees 1947 
PacificG & B pen & ref 58.1042 
Pacific Pow & Lt 1st & ref 5a 1930 
Pacific Tel & Tel ist 58... _ 1937 
ad ny! 5s Series A_. __1952 
re. m v abe T ist lien 7s 1930 
swi_. 
Park-Lexington 6s 
Paterson & PassaicG & E 5s 1949 
People’s Gas & C—Ist 68__1943 
Refunding gold 5s 1947 
Phila Co conv deb 68 g__..1944 
5448 1938 
Phila & Read C & I ref 58..1973 
Pierce Arrow 8s 1943 
Pierce Oil Corp af 88 1931 
Pillsbury F] Milis 6s(rects) _ 1943 
Pleasant Val Coal 5s 1928 
Pocabon Con Coll ist sf 5s 1957 
Port Arthur Can & Dak 68_1953 
rortiand Gen Elec ist 58__1935 
Portland Ry lst & ref 58__1930 
i Ry L & P conv nesnet > 


' 
' 

' 

~ 
oc 
a 
to 


—_ 
© 
oO 
@ 


. 


Moh be tt tot Delo too re | 


= > 





947 
lst & ref Ser A 74s____1946 
Porto Rico Amer Tobac 88 1931 
Pressed Steel C 1933 
Prod & Ref ss with warrants *B1) 
Without warrants 
Pub Ser Cor N J gen 50-yr 58°59 
Certificates of deposit 
Pub Serv E & G Ist 5%s__1959 
Public Serv Elec Lt sf g 65.1948 
Punta Alegre Sugar 7s8____ 1937 
Remington Arms 68 1937 
Repub I & S sink fund 5s__1940 
a a es ae we 1953 
Robbins & Myers 7s 2 
Rogers -Brown Lron 7s 9 
8t Jos Ry LH & P 1937 
8t LR Mt & Pac Ssstmpd 1955 
St Louis Tran gu imp 5s___1924 
8t Paul oy Ry Cable 5s__1937 
8t Paul Union Depot 5s___1972 
Saks&Co7s_.... 1942 
San Antonio Pub Ser 68___ 1952 
Sharon Steel Hoop ist 8s__ 1941 
Sheffield Farms 6s 





6}48 B (w 1) 


1938 
Sinclair Crude Oil 3-yr 5348_ 1925 
68 1926 


ata 108 
— 4 
Southern Colo Pow 6s 1947 
d Gas & El conv sf 68_1926 
Conv deb Dm 64s 1933 
‘Standard Milling ist 5s____ 1930 
Steel & Tube gen sf 7s Ser C '51 
Sugar Estates Oriente 78__ 1942 
Superior Oil 1st sf 7s 1929 
Syracuse Ltg Co Ist g 58__1951 
syracuse Lt & Pow sf 5s_.1954 
CI& RR gen 5s_._.1 

Tennessee Cop 1st conv 68.1925 


zeo>z >>| 
Z0eO0Ze0° 


PHeUMsESne ASSS“S“SASPSES) HPSS TVASAAIN> Say yd ssenzs> >> aze=z 





to 
Eee gZeg sO gee ap eg TP BC Zor Ms 


ePurPOOrzZoozZe OSU 2Z2 O0ceeZ7nU0u> 


O00 47 27> Ze Pec OOrem> DOT: BDZ Bur>>Z>dD>Ou > OO OT ZOULO> 27227 O 


Bee Vuze >u00>OUmPOremurOcz 


3,000 
275,000 
74,000 
34,000 
314,000) 
113,000, 
161,000) 


14,000 
172,000 
1,499,000 
126,000) 
453,000 
9,000} 
143,000 
2,000) 
72,000) 
241,000 
313,000} 
292,000} 
62,000} 
27,000 
104,000 
15,000 
294,000) 
192,000} 
105,000) 
246,000, 
59,000 
699 ,000 
7,000 
43,000) 
19,000 
227,000 
40,000) 
2,000 
119,000 
142,000; 


> 


262,000 
340,000! 
86,000! 
1,409,000 
104,000 


226,000 
238,000 
1,326,000 
107 ,000 
130,000 
1,000 
45,000 
39.000 
24,000 
14,000 
112,000 
76,000 
31,000 
‘ 4,000 
179,000 


360,000 
174,000 
404,000 
162,000 

72,000 
262,000 

12,000 








. #4 | 
83,000 


99% Sale 
93% 94 
97% Sale 
102% Sale 
74% 
110% Sale 
98% 99% 
Sale 


104% Sale 
99% Sale 
104 Sale 
100% 101 
98% 99 
91% Sale 


0 
10 
91% 93 
103% 104% 
100 100% 


102% Sale 
96% Sule 
= % Sale 


9 
103% 104% 
87% Sale 
100 =Sale 
90 Sale 


76 Sale 
82 


% 
90 Sale 
103% Sale 
104% Sale 
89 90 
112% 132% 
106 106% 
Sale 


109 110% 


Sale 


103 — Sale 











| 
| 


95% 96% 


75%) 
1113% 8 


}10134¢ 
| eS 
100% 8 
104 
77% 


100% Si 
854 
801% 


s|| 9934 Sal 


5 Sale 
108% Sale 
944% 95 
110% Sale 
107% Sale 
97% Sale 
99% Sale 


99 
93%8 
93% 8 
98% 
99 % 
93% 
104% Si 
97% 
9614 Si 
97% 
107 34 
94% ¢ 
102% 8 
94458 
99% § 
914 
92% 
894 § 
974 
93448 
9934 8 
984 
92% 
83% 
94 
104% 
105% 
94 
114 
110448 


||}104%% Sale 
90% 
89% Sale 


99% Sale 
100 Sale 


84 85 
102% Sale 
9954 Sale 
96% Sale 


103 Saie 
100 








31104 % 


¢ 
_. 





4 
104% 105% 105% 


{110 


91% 





¢ 102% 
86% 


104% 


96% 

101 

92% 
9334 
104% Sz 
107% 
944% 
110% Sale 
107 4 Sale 
97% Sale 
97 99 
965% 

98% 99 
91% Sale 
94% Sale 
98 Sale 
99% 99% 
93 Sale 
104% Sale 
102% Sale 
964% Sale 
97 

107 
94% Sale 
102 Sale 
93% 94 
101 Sale 
97 Sale 
103% 103% 
99% Sale 
97 


93% 93% 
994% 100 
98% 99% 
92% 93% 
84% Sale 
94% Sale 


106 
94 


110% 111 


106% 107 
99% Sale 
105% 106 
105 Sale 
90 90% 
87% Sale 
83% Sale 
99% 100 
99 99% 
82 Sale 
102 Sale 
99% Sale 
96% Sale 


106% Sale 
100 100% 
106 Sale 


l4 Dec. 
Dec. 
4 Dec. 
Dec. 
Dec. 
Dec 
Dec. 
4% Dec. 


34 Dec. 

4 Dec. 
Dec. 
Dec. 

3% Dec. 
4 Dec. 


Dec. 
Dec. 


4 Dec. 
Dec. 
Dec, 
Dec. 

103 Dee. 

104% Dec. 

96 

100 Dec. 

92% Dec. 

93 Dec. 

Dec. 


104 Dec. 
97 Dec. 
943% Dec. 
97% Dec. 


94% Dec. 
102. Dec. 
92% Dec. 
99% Dec. 
91% Dec, 
102 Dec. 
89% Dec. 
97% Dec. 
93 Dec. 
99% 
98% 
925% 
83% 


94 
104% 
105% 
933% 
114 
110 


Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 


97% Dec. 
102% Dec. 
102 Dec. 
83% Dec. 
93% Dec. 
90 Dee. 
65 Dee. 
75 Dee. 
8434 Dec. 








Dec. : 





20 


9|100 
12)100% 
2/104 
7834 
. 29)11 
5} 102 


3 


Dec. : 


Dec. : 





107% Dec. 36 


Dec. : 


ee 
Ido NN 0100 Nt Ore 


RO 
OWA tb 





Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 


3% 


_ 
= 
~ 


— 


— to — 
KIDHOKKIWWDON NWF DER OD 
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102% Dec. 
102% Dec. 


bo Load 
Oe he Oe 


to 
em CO ee DD Or bd bo tO ¢ 


wor 


— 
Bo RD One dO te OO ND OO RD 


a 
1 G2 BO BO 


9544 May 26 97 May 
99% Jan. 17/102% Nov. 
93% Jan. 8100 £Dec. 
974% Jan. 3)101% Nov. 
101% Feb. 29104 July 
73. Mar. 3} 78% Aug. 
109% Feb. 26/114% Nov. 
984 Feb. 8/102 July 
82% Jan. 2) 86% July 
81% Apr. 2) 8144 Aor. 
98 Jan. 9/101 Dec. 
33% Jan. 10) 46% Dec. 
32 Jan. 7) 4614 Dec. 
1% Jan. 7| 5% Aug. 
1% Jan. 6 Aug. 
Jan. 101 Oct. 
69% Oct. 
96% Feb. 
99 July 
| 97% July 
‘109 =Oct. 
107% Oct. 3 
103% Oct. 
106% Aug. 
105% June 
105 Dec. 
98 Aug. 
103. Aug. 
93 Feb. 
95 Nov. 
105 Sept. 
109% June 
95% July 
110% Dec. 
109 Oct. 
99% Dec. 
99% Oct. 
98% Aug. 
101% Mar. 
95 Jan. 
95 Aug. 
99% Oct. 
100 Oct. 
97% Apr. 
105% Aug. 
103. Dee. 
100 June 
99 Sept. 
108% Nov. 
98 July 
103% July 
96 Aug. 
102 Oct. 
5;}100 


A Dec. 
| 84% Jan. 7|103 Dec. 
| 94% Jan. 10/100 Dec. 
| 9444 May 28/102 Nov. 
| 91% Apr. 19] 95 Dec. 

961% Sept. 16/1004 Dec. 
95 Jan. 9 Dec. 
86 Jan. 26 Nov. 
80% Jan. 9 
89% Jan. 7 
103. May 27 
104% Jan. 2/106 
88% May 27; 95 
109% June 3/118 
106% Jan. 5/112 May 
7 Jan. 2)105%% Oct. 
July 3) 98 July 
Sept. 17; 9944 Dec. 
Feb. 15'104 Sept. 
Dec. 22122 Mar. 
- 6 95% Jan. 
96% Mar. 
Oct. 


107% Apr. 10 
92 Feb. 26 
103% Feb. 28 
100% Jan. 3 
964% Nov. 19 
94% Mar. 19 
94 Jan. 11 
93 Oct. 31 
84 Nov. 7 
90% Jan. 2 
91% Mar. 28 
96% Jan. 3 
90% Mar. 6 
994% Jan. 29 








y 
76% Jan. 12 
74 July 23 
50 ~=Feb. 18 
91% Jan. 28 
95 an. 19 
1015 


J 96% Oct. 
Feb. 23 


102 Nov. 
107% Nov. 
101 Dec. 
106 Dec. 
105 Aug. 
9134 Dec. 

97 Jan. 
91% Apr. 30 
101% Sept. 4 
101% Sept. 25 
86 J 10 





Feb. 21 
95% Jan. 29 
81% Jan. 2 
100% Feb. 25 
94 Jan. 
92% Apr. 22 
85 Nov. 1 
100 Jan. 4 
94 Apr. 17 
95% Jan. 31 
103. Jan. 
'| 94% Nov. 
96 Sept. 
92 Jan. 


97% Nov. 
94 Dec. 
105 May 1 
108 Dec. § 
100% Nov. 1 
107 Nov. 26 
Oct. 22 
100 May 20 
98% Nov. 29 
84% Jan. Feb. 11 
99% Mar. 1/1023 Jan. 19 
974% June 24103 June 13 





3 
8 
9 
9 
9 






















































































“ 
Jan., 1925.] BONDS AND STOCKS—STOCK EXCHANGE RECORD 23 
BONDS He | rondo Fete ~~ | PRICES IN DECEMBER. RANGE SINCE JAN. 1. 
an. 
®. ¥. STOCK EXCHANGE. ze Par Value 1924. | Dec. 1. Dec. 31. Lowest. Highest. Lowest. Highest. 
$ Bid Ask.|| Bia. Ask | Bid. Ask.| Sale Prices. Sale Prices. Sal ices. 
Tenn Elec Power 6s______ me 8 D} 319,000|| 94 Sale || 9834 Sale 9914 § Sale 9814 Dec. 5 100° ; Dec. 8) 935% — 4 100" oo 8 
wane Ave ist + fo. - ,--- 10002 é , prt om ae 5534 Sale | 55 Sale | 54% Dec. 30) 57% Dec. 5)| 53% Feb. 21| 615% July 23 
neome . 0 487, Sale || 467% Sale 473 4 Sal 4614 Dec. 1| 52% Dec. 5) 
Third Ave RR ist gold 58__1937\3. J} 200,000)! 91 94% || 9456 95 9414 04% 94 . Dec. 17 05 P es. 2 33 oe, * os July HH 
Fe al Oil 6%4s_____- 1931,F A| °179,000/|/102%4 Sale |/103 , Sale |102%4 Sale 10234 Dec. 10)10314 Dec. 2)|102 Jan. 4/104% June 2 
Foleds 7 —?  } ie 1941|1M $& 63,000 106. Sale 109% Sale 108% Sale |108% Dec. 31 109%4 Dec. 11/106 Jan. 2/110 Nov. 1 
- _ ye 4 & 74,000 O334 : 100 i 100% wit Sale |100 Dec. 9/100% Dec. 16]| 98% Jan. 7|101 Aug. 7 
Ondergr’d of London 4348.1933\J J| __1.000|| 815% __-_-|| 8854 __-__| ggs¢ _22_2| 9834 Dec. 19] 9834 Dec. 19|| 90. Aug. 8| 9834 Dec. 19 
{ncome 6s baie superiors ty 948\J J| 22,000 50 ee 791% 814 oad “7777] a8 Dec. 3 agit Dec 8 79% sen, 10 ase at % 
Union Bag & Pap 6s______ 1942|M N| 89,000/| 96% Sale || 96  _9614| 9534 9614] 9514 Dec. 17| 9614 Dec. 6/| 92. Sept. 16| 98% Aug. 1 
Union El L & P Tet g us7-- ieee MS 60,000|| 96% _.-_-- 100 § Sale 9934 100%} 9934 Dec. 11/1004 Dec. 1)} 97% Jan. 15)100% Nov. 11 
oerartaing, Se; -5,----1983/M S| 141,000) 92 Bale || 0052 Salo | 9894 Sale | 9814 Deo. 191100" Deo: 3]/ 92° Jan. z}100 "Nov. 21 
Uaion Oil Cal 5s_____ --""y931/0 J] ------|| 94% 95 || 9937 "9937." rT 95% Feb. 21 102 Nov 1 
68. “May 1942\F Al 95,000|| 98 9934||1027% Sale [10284 103 |10234 Dec. 11|103. Dec. 3|| 99% Jan. 5110334 Oct. 28 
Onion Tank Car equip 78-.1930|F A| 66,000||104 Sale |/103%4 10414|10314 Sale |10234 Dec. 26|104%4 Dec. 2||10234 Dec. 26|105%4 June 11 
Famed Pras ony - aT eet) r D yee: a aoe 135% Sale min Facts ger" 15 a , pee 5}115%4 Dec. 1/}111% Jan. 5/1163%% Oct. 1 
sts © 98, e ¢ Sale | 98 Sale | 97 ec. 19] 981% Dec. 30|| 92% Jan. 2/100% Oct. 1 
On Rys Inv—5e Pitts iss. MN| 334,000]| 9134" 91%|| 987 Sale | 9914 9834 1% 
a -1026/M N/ 105,000|| 91° Sale|] 98°; 98%) 9934 Sele | 9864 Dec. 5| 9934 Dec. atl 91 Jan. ol 9982 Dec: ar 
Onited ise St L ist g 48..1934|J J} 149,000)) 62% Sale 6834 73 763% 78%) 71% Dec. 4] 72 Dec. 29|| 61% Mar. 7] 73% Nov. 18 
United Steamship 6s______ 1937|M N 65,000] 85 86 92 93 91% 92 91% Dec. 10] 93. Dec. 2|| 86 Jan. 14; 93 Aug. 30 
D6 Bottmes Mok Ton sasieecls S 110,000 ae sere 101% Sale |102% 103 |10144 Dec. 15)10354 Dec. 8 1234 qan- 10836 pes. a 
-eabom f (obese Boeecchonaar Sods clededen Whee selsannne onvand : n. ug 
0 8 Realty & Impdeba 5s 1924/3 J| ------ 99% 100 | c 99% Jan. 17|100 Jan 
7 8 Rubber ist € ref bs Sera” '47\8 J|1,368,000]| 85° Sale || 8474 Sale | 85 Sale | 8414 Dec. 1] 8614 Dec. 9]| 78% June 11| 87% Jan. 26 
oy AOgvear 7i68 .-...---1930|F A} 225,000/106 | Sale |104 14 Sale |10474 Sale |104_ Dec. 1/10514 Dec. 19]|| 9914 May 26 10838 Jan. 14 
v Smelt .Ref & M conv 6s 1926/F A 106,000}| 993% Sale ||10144 Sale |1011%4 10154|100% Dec. 1/101% Dec. 15|| 99% Jan. 8/102 Aug. 1 
Reser are fe ADE 1069/6 S| oe) al aozag ate |lowrs one 0428 Sale 10s, ee 2iitasg Bos. “a toixg ABE: 19 BEM Ney” 
ee ee 7 ’ { eec2ee eeseoleaeceen ooeee « 5 ed A . ug. 
wee pant & Tree ap.---- 1986 fe) Hy yee: Ht a i aol 834 Sale | 83 Deo 23 85 Deo 1 ie Jan 3| 87% June 30 
8 aes 35, 6 Sale ¥a Si { : ¢ > 5 ‘ 
Utica Elec L & P istet Seg 1980 J 4 14,000) 95 ancl 99% 9914 9912 raevdl 97 34 Dec 4 9934 Dec % O73 Suly 3 991% cod 
Gone pe ial tet & ext 5s__1957 ; d ~.5 Be 01% 97% 97% |? eee 97 Deo os 98% Dec 17}; 90% Jan. 7| 99 Nov. 7 
“4. | epee 1953 J 3, Of 5: 5 50 53 51 Jec 51 ec. 27|| 51 Dec. 27) 643% Mar. 18 
Jea-Car Chem "s___.... _1947|J Dil 097 000) 84% Sale 7254 Sale | 74 Sale | 70 Dec. 23) 754% Dec. 4] 54 May 28 8514 Jan. 10 
It opp Lh RE SO ie 2 peomelean 66% Salo | 68. | 6s Dec. -2| 69 Dec. 8| 86° Sepr. 10] 69 Deo: “8 
[ie oth warrame "1937/77 "5| 536,000||"733Z Baie "|| 4614 Sale | 4474 Sale | 43 Dec. 24| 48 Dec. 3| 28 June 30 73% Jan. 3 
oe P without warrants 75 nooo ary 70 =Sale 47% Sale |___.- acz=* 41 nee us 47% pee. 5, 38% oe 14, 70 Jan. 2 
8 dep war’ts ann ee ee ee 42 Sale 40 ec. 13] 40 ec. 13 ct. 8) 44 Nov. 29 
Va [rou Cou] & Coke ist g 5s'49|M N 25,000}| 90 92 90! 54 92 91% 93 91% Dec. 10} 91% Dec 13 88 Apr. 22} 92 June 25 
Tirginia Ry & Pow Ist 58__1934|J 4} 126,000|| 88 Sale 93% 94%! 93% Sale | 93144 Dec. 31} 94%% Dec. 16|} 88 Jan. 2) 95% Sept. 23 
Tertiontes Sugar Teectieatrics 1942 J 4 Hy ee BS gen 9274 a 91% A. . 91 ae 29] 92% nee 9 89% ma 5 Apr. 14 
r Sugar 7s ----1941]/ 208, ale 4 Sale | 90 Sale | 89 ec. 30) 944% Dec. 3)} 8 ct. 21 1034 Feb. 
ist & ref 7s, Series A___.1939|J Jj 133,000)|____. mi 82 82%| 77% Sale 77% Dec. 30} 824% Dec. 3)| 77% Oct. 23) 98% July 17 
Gececnesior That ek ae SSS | _iscoool| Sond Sule _||30074 Gale 110038 ----- 99% Dec. 2310014 Dec. 12|| 968 Feb 271100% Now. 3 
rds) 5, | ae of re 9% Dec. 2: 4 Dec eb. 100 ov. 
West Penn Pow Ist 5s Ser A_'46|M | 107,000)| 8984 Sale || 96 Sale | 9514 96 | 9516 Dec. 22) 9614 Dec. 12|| 8944 Jan. 4] 96% Nov. 17 
Ist 40-year 6s Ser C____1958/J D 49,000}|102 Sale ||10454 10514|104 Sale |104 Dec. 27|/105% Dec. 12}|101 Jan. 12)/105% Dec. 12 
Lot So Revlon Beno ----1eaSlm ‘@| 111;000|| Seag “oe ese al 193s 93i4| 9296 Dec. 11] 0414 Dec. || 868 Feb. 20/9755 Aug. “3 
a aa ak ’ : 4 Pale 3% 9\ * 4 ec : ec. e ‘ ug. 
ist g 54s Ser F______.- 1953|A O} 215,000))/___.. -_L_. Sale |10034 ____- 0034 Dec. 29/101% Dec. 3 July 11102 Nov. 18 
estern Electric deb 58_._.1944/A 0} 615,000))|_____ __. -|| 983 Sale 98% Sale 98 Dec. 9] 98% Dec. 1|| 96 May 2] 99% Nov. 1 
"Fone relent Sus Haase "35 900| ae S886 hag Sake | SU HE H82 Be EAMG, BSS" 3) Boag Hun? GR ag 
at ’ 42 ale 4\ * ec ec. an ICU. 
15-year 644szold ______ 6\F A 99,000||109% Sale ||110%4 Sale {111 Sale {109 Dec. 4/11134 Dec. 30)|108% Jan. 4/1124 Nov. 20 
west ae &M 7% “71931 MN #00 ool 2c se 106% 107 14 aoe 107% Sale {107% Dec. 1/108 ec. 4 et Jan. 2 10084 Aug. 
Willye-Overiand sf €...71933/M | 157.0000 Bale || Joi¢ Sale (10077 Sate | 99°* Dec. 1/100 Dec. oll 0736 May s|100-° Bept. 28 
Wilson & Co ist sf 6u_____ Pret A O| 325,000 Pods, Sale 91 Sale 91% Sale 90% Dec. 1) 95 Dec. 17|| 81 June 2) 98% Jan. 24 
10-year conv sf 68______ 8928/3 DBD) 706,000) 87 34 Sale 56% Sale 55% Sale 54% Dec. 10) 56% Dec. 1)! 44 June 26) 93 Feb. 4 
10- cor conv 0? 7145... ~~ 1801 ® A| 343,000) 97% Sale 59 Sale | 55% Sale | 54% Dec. 10) 5834 Dec. 2/| 47 Nov.12|}100 Jan. 14 
Vunmoter Rep Arwe Yi gretlig re) 50a 000) 10034 ane bette! — 103% —_ +3 | a . } ety ag ot rts, 7. 3)}102% soe. 31 
pbe 4 J 94 ale 95% Sale | 95% Sale | 95 ec. 96% Dec. 94 une 2| 97 eb. 6 
e Onthe basisof $5tothe £ster!: . bBOith rw fo «markstoenedolin: 6 Firstinstaliment paid «4 Futipald ePart paid sOptiona! 
rale. ‘ Bonds “‘when issued.’’ 3» Fla: price, Cash sales as follows: + Dec. 9, 112%; k Dec. 1, 102. 


STOCKS—PRICES AND SALES FOR DECEMBER AND THE YEAR TO DATE. 


ace: rdavce with » rule of toe Stock Exchange effective Jct. 
Prices are on Fon of 100-share lots Excez tions of stocks which sel! only in a smal! way are noted by the letter a. 


1s 1¥15 all stocks are now quoted dollars per shure 


Option sales are disrega1d+@ 


















































! 
STOCKS SALES TO JAN. 1.1 PRICES IN DECEMBER. \|| RANGE SINCE JAN. 1. 
Price about 
@. ¥. STOCK EXCH’GE. In Since Jan. 2 
December| Jan. 1. 1924. | Dec. 1. Dec. 31. Lowest. Highest. Loweat. Highest. 
' 

Par| Shares. Shares. |\Bid. Ask.|| Bid. Ask.| Bia. Ask.| Sale Pricea. Sale Prices. Sale Prices. Sale Prices. 
Albany & Susquehanna 100 CR ener Se. eck: denes 202 Dec. 9/202 Dec. 9//197% Nov. 18/202 Dec. 9 
agp Arfbor______. .100 1,700 3,600!) 13 17 20 21%] 21% Sale | 18 Dec. 23) 22% Dec. 6)| 12 Apr. 15| 22% Dec. 6 

Preferred _ 3,700 19,000} 31 37 43% Sale | 42 44 | 43 Dec. 3] 46% Dec. 91} 25 Mar. 4| 46% Dec. 9 
Atchison Top & 8 Fe__ 242.800] 1,015,500| 97% Sale ||115% Sale [118 Sale |1145% Dec. 1/120% Dec. 18|| 974% Jan. 2/120% Des. 18 
oe arte.ceu 14,000 95,510 Sale || 9314 Sale | 93% Sale | 93% Dec. 1) 96% Dec. 29]| 86% Jan. 2| 965% Dec. 29 
amaate Birm & Atl_..100} 115,484)  326,384)) 1% 2 234 Sale 4 Sale 2% Dec. 2| 5 Dec. 4/| 1% Feb. 23) 5 Dec 4 
Line RR_.100} 22,900) 257,000|113% Sale ||144 Sale {149 Sale |142% Dec. 1/1524 Dec. 22/112 Jan. 23)1524% Dec. 22 
Baltimore & Ohio... ..100) 456,900] 1,727,900] 59% Sale 71% Sale | 79% Sale | 71% Dec. 1| 84% Dec. 17|| 52% Apr. 22 847 Dec. 17 
Preferred _ _ _ _ - 100} =19,300 77.410] 58% Sale || 62% Sale | 64% Sale | 62% Dec. 1] 66% Dec. 19] 56% Apr. 16 Dec. 19 
Bangor & Aroostook ~~ 80 16,000 I 40 Sale | 39% Dec. 31] 44% Dec. 17|| 393% Dec. 31 4 Dec. 17 
Preferred __________ 100 400 8.950| 86 Sale || 944% 95 | 88 94%) 92% Dec. 20 921% Dec. 20'| 86 Jan. 2 Nov. 18 
Bkin-Manhat tr ctfs_ no par 94,000} 1,132,500} 14% Sale 34 Sale | 36% Sale | 34 Dec. 1) 41% Dec. 5|| 18%Jan. 4) 41% Dec. 5 
Trust ctfs pref____no par 11,500] 219,830] 49% Sale || 74% Sale | 714% 73 72% Dec. 17| 7534 Dec. 5]! 48% Jan. 3) 75% Dec. 5 
Buffalo Roch & Pitta 100 730 3.614|| 4914 Sale || 63. 65 | 67 Sale | 63 Dec. 20) 68% Dec. 31)| 40 May 26) 68% Dec. 31 
Preferred 610 2,745|| 85 90 i) ee 874% 92 861% Dec. 4] 874% Dec. 17}} 70% May 26] 88 Apr. 2 
Buffalo & Susqueh.~~~100 1,400 Fee ett face 85 | 85 Dec. 18} 90 Dec. 9]| 85 Dec. 18125 Jan. 11 
Canadian Pacific______ 100 34,000 318,450 145% 146%4||153. Sale [14954 Sale |1485% Dec. 11/1534 Dec. 5 142% Mar. 10/1564 Nov. 26 
@euadasoutherc ..____ 124 2,373)| 57% .---- | 56% 57 5634 ae 56% Dec. 6] 58 Dec. 27 Feb. 25) 58 Dec. 27 
Centrai RR of N 57777100 16,040 39.0201208 224 ||249 Sale [290 Sale |249 Dec. 1/295 Dec. 16 199 Mar. 18/295 Dec. 16 
Cngeapenke & Obio......100 289,200| 2,730.000| 71% Sale || 91. Sale | 95 Sale | 90% Dec. 2] 98% Dec. 12 Feb. 26| 9814 Dec. 12 
Preferred __..______ 5,200 34,800] 99% 100 |/1067%% Sale |106 108 |105 Dec. 5)108% Dec. 4]} 994% Jan. 3/1 July 25 
Cpeeee © Asien. Sxoaue 100 64,100} 308,300] 3% 3%)| 10% Sale 8% Sale 8 Dec. 2] 10% Dec. 8i| 3 Apr. 15 Dec. 8 
Pr ‘ed ..--106] 55,700} 309,400] 10 Sale || 18% Sale | 15% Sale | 15 Dec. 30) 19% Dec. 6]| 8% May 20 Dec. 6 
Ohic & East [11 RR (new).| 40,600} 134/800] 253% Sale || 3424 Sale | 35. 36 | 34% Dec. 1] 38_ Dec. 5) 21 May 5] 38_ Dec. 5 
Preferred (new)_______. 68,100 156,800] 48% Sale 55% Sale | 56% Sale | 55% Dec. 1) 62% Dec. 5) 37 May 8] 62% Dec. 5 
Ohicago Great West ....10¢ 54,200} 317,558| 4% Sale || 10 Sale 9 Sale 8% Dec. 30] 10% Dec. 5]| 4 Apr. 30) 11% Nov. 24 
P nel 151,400 771,729] 10% Sale 29% Sale | 265% Sale | 25% Dec. 11] 31% Dec. 5) 104% June 4) 31% Nov. 24 
One 3 Milw & St Paul 7100 95,600; 899,327) 13% Sale 1614 Sale | 15% Sale | 14% Dec. 30] 18_ Dec. 5j]| 10% Oct. 6) 18% Nov. 24 
= om oiled 288,600, 2,282,590] 24 Sale || 28% Sale 26% Sale | 25% Dec. 30! 30% Dec. 5j| 18% Oct. 6) 32% Nov. 24 
Ouicago & North West-10(] 125,000, "526, 88511 5034 Sale || 681¢ Sale | 70 Sale | 67% Dec. 2| 75% Dec. 8] 49% Jan. 3| 75% Dec. 8 
Preferred _.....__.- 2,100 13,000/102. Sale ||107 111 |110 113 |108 Dec. 4/1143 Dec. 19/100 Jan. 8114% Dec. 19 
Chic Rock Isl & Pac_..100] 335,410; 2,141,010| 23% Sale || 48 Sale | 4434 Sale | 4334 Dec. 11) 4944 Dec. 4) 2134 Feb. 15) 50, Nov. 22 
8 pref erred_____..100 9,200, 63,210 Sale || 97% Sale | 93° Sale | 9244 Dec. 23] 97% Dec. 1] 7634 Feb. 26 97% Dec. 1 
referred _______ 100 13,000, 88, Sale 871% Sale | 83% Sale | 81% Dec. 12) 874% Dec. 1) 65% Jan. 2 Nov. 28 
Ohic St P Minn & Om. 100 2,100, 28,150 3148 Sale || 50 51 | 52 55 | 50 Dec. 2) 57% Dec. 5] 29 Jan. 15) 37 Dec. 5 
Preferred ____.._..- 750, 4,550 Sale || 85 93 92 95 91 Dec. 4! 94 Dec. 8] 68% Apr. 22| 94 Dec. 8 
CCC & St Loulis_____ 100 100 10,850 110 115 ||140 149% 141 148 |145 Dec. 23145 Dec. 23/100 Apr. 1150 Nov. 17 
Cleveland & Pittsburgh_50 49 as -e 6834 70%| 6934 70%) 69% Dec. 19, 6934 Dec. 19] 68% Aug. 19 71 Nov. 22 
wlorado & Southera..100} 13,000  91,800| 20" Baie Sale| 443% Sale| 437% Dec. 2 48% Dec. 5| 20. Jan. 2| 49 Nov. 
lst preferred ____...100 1,500 13,400} 464% 50 $4 Sale | 61 62%) 61 Dec. 29 65% Dec. 4!) 50 Jan. 7 65% Dec. 4 
2nd nreferred.__. .._100 1,200 4,500 35 45 584% 59 54 56 | 56 Dec. 12 59 Dec. 11 45 Jan. 15 59 Nov. 28 
Cuba RR pref_______- 400 Sees 81 85 86 89 86 Dec. 18 92 Dec. 19} 714% Mar. 21 92 Dec. 19 
Jclawarte & Hudsuu_. 10u}; 31,500 215,200 108 Sale {132 Sale 136% Sale '129 Dec. 11 139% Dec. 20'104%4 Mar. 5 139% Dec. 20 
‘e] Lack & Waatern §0| 58,500 569,400 112 Sale 144% Sale 144 Sale 139 Dec. 11 149% Dec. 19 110% Feb. 15 149% Dec. 19 
Benver Rio Gr & W pref_- 1,000 paper, ~ separa, ghee 43 Sale 42 Dec. 31 43% Dec. 30 42 Dec. 31 434% Dec. 30 
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STOCKS SALES TO JAN.1) | PRICES IN DECEMBER. RANGE SINCE JAN. 1. 
ce 
@. ¥.STOCK EXCH'GE.|__In "Jan. 2 


December| Jan. 1. 1924. Dec. 1. Dec. 31. Lowest. 


Shares. . Bid. Ask.||Bid. Ask.| Bid. Ask.| Sale Prices. 
Duluth 8 8 & Atlantic. 100 4,100 1% 3 4 Sale 3 4 3% Dec. 
Preferred 100 

















* 


- 
Pt ee et et et et et Ot et et et Dt OO et tt 


3.400 | 3 4 | 7 Sale | 6 7 7 Dee. 
228,300 | 21% Sale || 31% Sale ie 30% Dec. 


referred 359,500 | 20% Sale || 42% Sale 
Second ee 71,400) | %| 40% Sale | 42% Sale | 40 Dec. 
Great Northern pref__.10C} 178,300 : || 71% Sale | 69% Sale | 69% Dec. 
Iron ore prop__..no par| 105,100 36% Sale | 36 Sale | 32% Dec. 
Gulf Mob & Nor trctfs.100| 45,700 | 22% Sale | 26% Sale | 22% Dec. 
Preferred -100} 20,100 82 Sale | 94 Sale | 81% Dec. 
Hudson & Manhattan____| 154,600 2 25% Sale | 23% Dec. 
Preferred 100] 5,500 | ‘ 6444 64%] 62 Dec. 
39,200 11: 116% Sale 
4,400 114 Q 115 ‘ae 
100 569) 2 76 74 
600 3,343 7 70% 10% 
t 52,162 : 
interboro Rap Trans (w 1) - 83,800 633,586 % & ll ¢ é 31% Sale 
Int Rys of Cent Amer_100 7,300 74,400 
Pr erred 300 10,100, 


Sale | 42% Dec. 


moo 


1004 Mar 
104 Mar 
0| 70 Jan. 
64 Jan. 
Oct. 5% 
12% Jan. 39% July 17 
11% July 18/4 Nov. 21 
444% May Nov. 21 
1 Dec. aus : 
17% Mar. aia 
51% Mar. 59% Des. ; 
Aug. 3h”? Jan. Hi 
39% Apr. 10) 8 Dec. 
87% Jan. 109 
42 Jan. 
30% Jan. 
11% Dec. 29| 6% Mar. 
42 Dec. 26} 20 Oct. 
55% Dec. 29} 41 Nov. 
25% Dec. 29} 14 Mar. 
4 Dec. 4| 1% Jan. 
53% Dec. 29| 28% Mar. 
75 Dec. 30; 50 June 
34% Dec. 5) 10% May 
75% Dec. 15 nt Feb. 
33% Dec. 4| 9% Jan. 
74 Dec. 19} 29 Jan. 
Dec. 29| 74% Mar. Sept. 12 
Dec. 22|120% July 181145 Dec. 22 
Dec. 4 July 7 6% Dec. 4 


— 











J 


00 100 2,200) 4 
Bansas City Southern - 100 239,600 935,886 Sale 3! S: 34 Sale | 33% Dec. 
Preferre’ 100 3,300 33,295 Sale | ! Sale 5 57% Dec. 
Keokuk & Des Moines_ 100 300 4,000 gt 4 3 4 Ml-2--- --2<- % Dec. 
Behigh Valle _.60| 198,400) 1,933,700 Sale | 70% Sale Sale | 70% Dec. 
Louisville & Nashville.100| 13,300| (168,534! 831% Sale sale 103% Dec. 
Meohetten aky guar___100 1,300 10,210) 39 41 sale 87 79 + Dec. 
Mod 100 30,400 159,5! 50 | 31 Sale | 3% ‘ % Dec. 
5,100 33,800] 114% 13 | § Sz C 93 8 Dec. 
800 7,600)| 35 42 | { K Dec. 
13,200 95,570| 68% Sale | 45% ale Dec. 
3,900 16,200)| 29 34 | é ‘ é 5 Dee. 
=. ap St L (new).100} 35,700) 137,900) 1% 1%| 3_ Sale S: % Dec. 
J ka abled M_-100 10,800 22,450| 44 Sale | 4 3% : Dec. 
eee 1,000 7,000) 65 75 || 6% : 53.—is«éDeee 
fo — & Texas Co (new)| 548,750) 1,996,015) 11% Sale i% Sz ale 5% Dec. 
Preferred (new) 103,400} 836,010) 30% 30% 34 Sale S: Dec. 
196,000] 1,101,600| 9% Sale || 31% S: , é , Dec. 
158,400} 1,403,950) 29% Sale | Sale 2 é Dec. 
7, 5 100 1,277|| 73% 76%) 78 5% S: % Dec. 
Nash Chatt & St Louis_100 100 3,125)117 125 : f Sy f Dec. 
Nat Rys Mex lst pref_100 5,100 12,100 3% 6 || 4 5 Dec. 
nd preferred_._.100} 32,000 76,880) 15 ' ale . % Dec. 
® Orl Tex & Mex vtc_100} 26,700) 238,600) 97 % Si ; Dec. 
Mew York Centrel__..100) 324,900) 5,160,425/103 Sale Dec. 
WY Chic & St Lwhenis100} 30,500) 274,300 77% Sale | Dec. Dec. 13 724 Feb. 18128 Dec. 13 
Preferred when iss___100 9,500 109,300, Sale ! Dec. 1 Dec. 12 May 21' 93% Sept. 5 
50 1,545 3,314 eRe Dec. 9163 Dec. 17 133 Aug. 12,163 Dec. 17 
74, 532) 98% |100% S . 1100% Dec. 1} 96% Apr. 102 Oct. 22 
Y N H & Hartford ._ 419,600, 2,796,180 tl Sale | 29% 3 . 10 33% Dec. 18} 14% Jan. 33% Dec. 18 
RY Ontario & West_-._10 74,700} 420,805) Sale f ‘ ; .- 11! 28 Dec. 17 3 May 24] 28% Nov. 21 
Norfolk Southern j 19,700} 104,100) f ‘ . 1! 28° Dee. 5 ug A 22; 29 Nov. 25 
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Dec. 4| 1% Aug. 8) 3 Dec. 4 
Dec. 31] 93% Feb. 15'1214% May 20 
Dec. 26| 99% Feb. 15:119%4 Dec. 26 
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Norfolk & Western__--100| 183,500) 3,335,200 f 3% ; . 11133% Dec. 27|102% Jan. 3/133% Dec. 27 


Preferred 1 400 3,845) 70 77 76 i Dec. 4 754 Dec. 16| 72% Feb. 26 80% June 10 
0 15,000 54,000, 76 - 29. 78% Dec. 29| 72% May 21) 78% Dec. 29 
200,200] 1,173,950) j 69% Sale . 31, 73 + Dec. 18 % Mar. 3) 73 Dec. 18 


| 
25 30 . 19, 31% Dec. 9 Jan. 3) 40 Feb. 11 
. é é . a i a Jan. 16| 40% Feb. 14 
197,350 37,965) g é . 30 50 Dec. 5 Jan. 3°50 Dec. 5 
2,500 } | 10 0%) 19 . 23, 21% Dec. 5 Mar. 13 2214 Nov. 21 
37,300 21, 5 - 1) 73. Dec. 13 Mar. 31 Dec. 13 
8,900 71% Sale . 30 85% Dec. 13 Apr. 23 
Preferred 10,000 j 58 2% Sale p ‘ - 1' 77 Dec. 13} 60 Jan. 4 
Bitte Rt W & Chicago pret, 475 143 
Pitts & W Va 66,400 c 3% Sale 
erred 85 87 Sale 
Sale 
Sale | 74% Sale 
Sale | 37% Sale 
Sale | 40% Sale 
Sale 22% Sale 
Sale | 59% 61% 
Sale | 62% Sale 
Sale 79 Sale 
Sale | 49% Sale 
Sale | 71% Sale 
Sale | 2134 Sale 
38% Sale 39% Sale 
2,439,975. 4% Sale 102% Sale 
4,691,190' 76 Sale | 78 Sale 
Sale | 8334 Sale 
Sale | 44% Sale 
Sale | 12 13 
54 62 Sale 
Sale |149% Sale 
Sale | 74% Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
4 Sale 
215% Sale 
36% Sale 
85% Sale i 
86% Sale Sale 
92 Sale | 94% Sale 
15% Sale 15 Sale . ° 
255, 059! | 27 Sale | 28% Sale 32% Dec. 14% Jan. 


industrial and Miscell. | 
Abitibi eed & P__no par ’ 1,700) 61 62 64 Dec. 2/ 61 Dec. 
0 


58,700, 88% 90%! 92% 93% 93% Dec. 8/ 73% Jan. 
72,100) 12% Sale | 14 15 16% Dec. 10} 6 June 
40,800 45% Sale | 51 Sale 54 Dec. 10) 28% June 
6% Sale | 87% Sale 93 Dec. 9 
14% Sale | 13. Sale 14% Dec. 16 
-124%Sale -15 Sale -15 Dec. 16 
1\% Sale 1% Sale 1% Dec. 1 
1112 Sale |113 120 Dec. 18 
Sale || 7934 Sale | 83% Sale Dec. 8 
109% 111% 117% Sale |117% 118 Dec. 8 
a4 Sale || 68 Sale | 71% Sale Dec. 26 
89 93 102% Sale {103 Sale Dec. 22 
7 Sale 








o5ie Dec. 20} 
641¢ Dec. 13] 
65 Dec. 
82% Dec. 
55% Dec. 
731% Dec. 
24% Dec. 
45 Dec. 
105% Dec. 18 


— 
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17% July 29 

49% Jan. 9 

‘ ‘ . 160 Dec. 12 

| 4 5 ‘ ° % . 56 Sept. 24 


tN 
re 








148 Sale . 163 
116% Sale . 117% Dec. 16/1 
|1z4% Sale , 200% Dec. 31 1534 4 14 200% Dec. 31 
122% Sale 121% 124% 12144 Dec. 18/124 Dec. 15)118% Apr. 9125 July 18 


| ‘ . 29)| 76 
| 107 ‘ 107% Dec. 17||104 
Dec. 19 se 























00)120% Sale 
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STOCKS SALES TO JAN. 1. — een PRICES IN DECEMBER. RANGE SINCE JAN. 1. 
rice abo 
®. ¥. STOCK EXCH’'GE. In | Since Jan. 2 
December; Jan. 1. 1924. Dec. 1. Dec. 31. Lowest. Highest. Lowest. Highest. 
Par| Shares. | Shares. |\Bid. Ask.) Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 


22% Sale | 24 Sale | 22% 23 22% Dec. 22) 24% Dec. 5] 21% Mar. 21) 25 Sept. 5 
16 Sale | 35% Sale | 39% Sale | 35% Dec. 1) 40% Dec. . bie Apr. 22) 40% Dec. 17 
17 


Re aes 57 Sale | 88% 90 94 ___...| 90 Dec. 4} 93% Dec. 5 Feb. 15; 9344 Dec. 5 
Certificates __-___ Seth micbictal 3434 35 37 Sale | 35% Dec. 2) 39 Dec. 17|| 23 Sept.15| 39 Dec. 17 
amer os Syas..30 on” Sale 5% Sale 5% Sale 5% Dec. 30; 6% Dec. 5| 3%June 6| 7 Oct. 2 


émoncen 100 Sale 127% Sale |162 Sale |127%% Dec. 1\164%4 Dec. 31|] 88 Apr. 15|16434 Dec. 31 
Am + AK cris 2: faites in % e Ble % 4 | 34 














98% Sale |114 Sale |126% Sale |113 Dec. 1\132% Dec. 22] 92 ar. 8/1324 Dec. 22 

penal SE Gi ccues cobae 116 Sale (12614 Sale [115 Dec. 1/133. Dec. 22, 1 Apr. 4,133 Dec. 22 

amer Hide & Leskher, 100 Sale | 14 Sale | 12% 13 12% Dec. 12) 1454 Dec. 9 Apr. 23) 14% Dec. 9 
Preferred __.._______ Sale | 70% Sale | 685% Sale | 68 Dec. 24) 7234 Dec. 5] 50% Jan. 3) 72% Dec. 5 
4merican Ice (new)___100 Sale | 85% Sale | 90% Sale | 83% Dec. 1) 94 Dec. 26, 72 Aug. 28; 96 Feb. 7 
ee ne 79% 81 77% 78 | 80 Sale | 77% Dec. 16) 80 _ Dec. 27)| 73% Nov. 3| 83. Feb. 5 

amer Internat Corp___100 Sale | 3414 Sale | 33% Sale | 32% Dec. 23) 354% Dec. 2) 17% Mar. 19) 35% Nov. 26 
ang Le France Fise ng_10 | 10% Sale | 11 Sale | 11% Sale | 10% Dec. 2| 12 Dec. 12) 10 May 19| 12% Jan. 9 
tlie — 206 100 100%! 94 98 | 98 Dec. 10100 Dec. 4/95 Feb. 6103 Nov. 6 
edie 100 18% Sale | 27 Sale | 27% Sale | 244% Dec. 20, 2834 Dec. 31]| 133% May 7| 28% Dec. 31 

oer. 100 | 3644 Sale | 4754 Sale | 53° Sale | 44° Dec. 13| 533% Dec. 31] 30 Apr. 15| 53% Dec. 31 

Am Locomotive new_.100 | 75 Sale | 85% Sale |108_ Sale | 83% Dec. 2,109%4 Dec. 31]| 70% Apr. 15|109% Dec. 31 
iad no par 115% 117% iio7 Sale [119% Sale |118% Dec. 81204 Dec. 17/116 Abe. 16|12034 Sept. 29 

Am Metal temp ctfs nu rer 43 Sale | 49% Sale | 53% Sale | 49 Dec. 1| 54 Dec. 30] 38% June 3\ 54 Dec. 30 
Preferred _____ 00}10834 Sale |112 115 |115 119 |113 Dec. 311544 Dec. 29/107% Apr. 30/1154 Dec. 29 


American Piano pref___ “100 
american Radiator____ 25 

Preferred 100 
Amer Railways Express 100 
Amer Republics____no par 
amer Rolling Mill, pref wi 


ee et Ll 94 9514| 944% 95%) 93. Dec. 10 95% Dec. 2] 92 Nov. 13} 95% Dec. 2 
126% Sale |128 Sale 133° Sale |125 Dec. 2136 Dec. 15| 94%A 16|136 Dec. 15 

pula 124 _.___|124 _ ___|125 Dec. 13125 Dec. 13|120% 5125 June 6 
eee aed | 79% 80 | 80% Sale | 79 Dec. 3| 81 Dec. 8/ 77% Now. 17 83 Oct. 9 
22 38 ©6440 39 . 5) 48 Dec. 29] 25° Jan. 3| 48 Dec. 29 
98 Sale |1061%{ 10744 107% 108 |106%{ Dec, 41110 Dec. 12} 98 Jan. 18|'405 Dec. 12 





Am Safety Razor new_100; 12,000; 22,700/_____ ____. 40% Sale | 36% 36%| 35% Dec. 18) 40% Dec. 1)| 35% Dec. 40% Nov. " 
am Ship & Comm__no par 11% Sale | 12%{ Sale | 1134 Sale | 11% Dec. 24| 14% Dec. 1 Oct. 15% Feb. 
Amer Smelt & Refin___100 58% Sale 87% Sale 97% Sale 85 Dec. 11 100% Dec. 26, Jan. id 100% Dec 26 
sell 4 esdacnnel 96 Sale |105% Sale |1061%4 108 |105 Dec. 3107% Dec. 26) 96 Jan. 2/1075 Dec. 26 
American Snuff__.___- = 135 1374%4)148 15044140 147 (14634 Dec. 30152 Dec. 5/134 Apr. 10/153 Nov. 18 
ine an — cero s 100 951% 100 95 100 944% Dec. 19) 944% Dec. 19] 94% Dec. 191100 Aug. 5 
SS Foundries citaa3y 388% Sale | 4414 Sale | 47% Sale | 41 Dec. 11) 49 Dec. 29) 33% Apr. 21) 49 Dec. 29 
nck anita 102 104 /|107 110 |107% Sale |107% Dec. 18109 Dec. 10 ett Apr. 25,109 4 Nov. 19 





94 98 | 901% Sale | 93° Sale | 88 Dec. 9| 93% Dec. 24 ” Oct. 30, 99 
21% Sale | 13% Sale | 12 Sale | 1034 Dec. 12) 14% Dec. 19] 6% July 11| 28 
52 64 | 33. 40 | 36 38 | 36 Dec. 11) 42° Dec. 17] 22% Sept. 9| 69 Jan. 16 
40 43 | 39% 40 | 40. Sale | 38% Dec. 26) 40 Dec. 31] 381% Dec. 26, 43% Jan. 8 


55% Sale | 4814 Sale | 5244 Sale | 454% Dec. 8 54% Dec. 17) 3 Oct. 30) a Feb. 1 


en eee 


-100 
4m Teleg & Cable____ 100 


Amer Te apn & Teleg__100 3112544 Sale [12954 Sale |130% Sale |129%% Dec. 23 13434 Dec. 18)121\% June 26/134 34 Dec. 18 
American Tobacco____100 14914 Sale {165 Sale |____- _._-~- 165 Dec. 1169% Dec. 3/1365 Mar. 25,169% Nov. 11 
Preferred , new_____- 100 101% Sale |106% Sale 104% Sale |104'% Dec. 15 106}% Dec. 11101 A 4 11;106% July 23 
ommon Stock B___ 100 147% Sale |16314 Sale |... ____- 163. Dec. 1,168% Dec. 3|135% 25/168% Nov. 11 
Tl itituswenapeonent CR WM conc wmowe 83 Sale | 87% Sale | 82% Dec. 2 89 Dec. 20) 82% fies. . 20 
=e a FU UU 82 Sale | 86% Sale 81% Dec. 1! 87% Dec. 20] 81% Nov. 2 9 3734 Dee. 20 
Aagesene 7790 younene. See ae 108 110 112 115 |109 Dec. 4115 Dec. 11/106 Sept.12|/115 Sept. 18 


atid SPARE Cten aaaes 105% 109 |105% Dec. 4109 Dec. 91110524 Dec. 4/109 Dec. 9 


40 GEMIIS] Bale [oceue gevs~ 131 Dec. 1144 Dec. 3/40 Feb. 18/144 Dec. 3 

ee ee 2614 Sale | 39 Sale | 26% Dec. 1) 41% Dec. 18] 24% Nov. 28 | 41% Dec. 18 

89% 90] 9714 Sale |100% Sale | 9644 Dec. 1101 Dec. 11) 89% Mar. 21/101 Dec. 11 

6614 Sale 100 Sale | 95% —_ 95 Dec. 30101 Dec. 17) 66 Feb. 191102 Nov.17 
3 


ref (7%) vtc_.100 
abartic pret et (6%) ¥ tc100 


e, pref__100 89 9 94 96 92/4 92% Dec. 23) 94. Dec. 2/90 Aug. 20) 99% Feb. 13 
= — eee: 10¢6 73% Sale || 59% Sale sale 584% Dec. 8 69% Dec. 19] 51% Sept. 10 Jan. 11 
i cabins 98% 100%]| 95% Sale 9434 95%} 95 Dec. 30 98% Dec. 10} 90 Oct. 25)102% Jan. 19 


to 
~¥ 
ie 2) 
4 
@ 
_ 
o 
CN 
PR 
e 
® 














4S 4% Sale 3 Dec. 27; 6% Dec. 1] 1% Apr. 16] 7 July 14 
Certificates _...___- 2% Sale 2% Sale 1 3 2 Dec. 30 3% Dec. 5] 1 Nov.14) 4% July 14 
Ry ae - 8 ay 9% Sale 1134 Sale 9% Dec. 1| 12% Dec. 29] 7 Mar. 29) 12% Dec. 29 
alata edith HR 33 Sale 34% Sale 30% Dec. 11| 36% Dec. 27)| 24 June 5] 36% Dec. 27 
Ansconda Copper. _...50! 387,500) 1,744,079) Sale 4134 Sale | 471% Sale | 40 Dec. 2 4814 Dec. 29) 28% May 20] 48% Dec. 29 
Archer Daniels Mid_no par 400 RR a See Mg ey a 281% Sale | 2814 Dec. 26, 29 Dec. 24| 2814 Dec. 26] 29 Dec. 24 
eae 100 100 SSS SRE 90 =Sale 90 Dec. 31 91% Dec. 30] 90 Dec. 31} 91% Dec. 30 
Armour (Del) pref_____ 10 6,200 35,700 92% Sale 92% Sale 91% 92%) 92% Dec. 15 94% Dec. 13] 83% June 18) 94% Dec. 13 
Arnold Constable_. ____- 17,500 99,125 Sale 10 Sale 7% Sale 7% Dec. 30 10 Dec. 1) 6 Oct. 27) 15 Jan. 9 
Art Metal Construction_10 100 2,000 13% 17 14 15 | 15% Sale 144% Dec. 2 15% Dec. 31) 14% Oct. 6 16% Jan. 4 
Assets Realization. ___- 160 13,200 31,500, % % ye | epee rere % Dec. 6 1 Dec. 4 Y% Mar.12} 1 £=Dec. 4 
Associated Dry Goods_100 14,600 279,500| 81 Sale |/136 137 132 Sale |130 Dec. 11140 Dec. 18} 79 Jan. 15)140% Nov. 19 
lst preferred.______ 100 1,500 16,118] 85 86 91%4 Sale | 93 94 91% Dec. 1 94 Dec. 41 83% May 9] 94 Nov. 20 
2d preferred ________ 100 1,025 10,924 89 Sale || 99'%4 102 teets. Sale |100 Dec. 3 10234 Dec. 30 4 Jan. 2)102% Dec. 30 
associated Oil, new____25 65,900 528,340) 29% Sale 3214 Sale 4 Sale 30 Dec. 11 33% Dec. 30), July 16| 34% Feb. 5 
Atl Guif & W ISS Lines100 52,700; 359,900} 15 Sale 18 Sale 2114 § Sale 18 Dec. 1) 23. Dec. 9) Mar. 26] 23 Dec. 9 
Preferred .........: 100 19,590. 125,000} 12% Sale 27 % Sale Sale 26% Dec. 1) 31% Dec. 4 193 Jan. 19] 31 Dec. 31 
Ateatic so Refining ip: 100| 36,300] 253,430|132 Sale || 91. Sale | 93 \% Sale | 85% Dec. 11; 96% Dec. 30) 78% July 16/140% Jan. 31 
seheniitinabenaaias 100 400 14,800/117 118 ||11234 Sale (114 115 {112% Dec. 1/114 Dec. 16 108 Oct. 27|118 Feb. 
ations Doves” new__no par 800 8,421)| 52 54 52 Sale | 50 52 50 Dec. 29} 52 Dec. 1/47 Apr. 22) 54% Feb. 1 
Preferred _________- 100 200 1,667 85 89%] 88 9044) 90% 94 | 92_ Dec. 19) 93. Dec. 23) 821% Feb. 8/ 93 Dec. 22 
Atlas Tack Corp____no par| 14,800 34,100} 9% Sale % $8 | 10%Sale | 6% Dec. 13) 10% Dec. 31] 5 June 11| 11% Jan. 19 
3 


A 
Austin,Nichols&Co_no par} 78,000) 236,400) 28% Sale || 3 % Sale | 3014 Sale | 2914 Dec. 30) 33% Dec. 12) 18% Mar. 28] 3344 Dec. 12 
Preferred foo 900 8 


»230, ‘ . 4) 79 Apr. 17) 91. Nov. 28 
Auto Knit Hosiery__no par 4,400 29,100} 7% Sale 24% 2%| 1% Sale 1% Dec. 5| 3 Dec. 9) 1%Nov. 7] 8% Jan. 2 





Auto Sales............ 50 800 3,900] 2% 3 Yye4\) Sale 3% Dec. 26) 4% Dec. 17| 3° Jan. 7| 45% Dec. 17 
WEOOL, 2. ccccccces 50 600 3,100] 10 11%] 14% 15 16 Sale | 14% Dec. 2/ 16 Dec. 19) 11% Jan. 4] 16 Dec. 19 
Baldwin Locomotive__100} 388,300) 4,062,110|125% Sale {128 Sale (130 Sale [12144 Dec. 11)134% Dec. 27'104% May 20 134% Dec. 27 
POUNOE .. cccccce 100 2,100 et) eee 116% Sale |116 Sale [113° Dec. 5/1164 Dec. 1 110% June 10 117% Nov. 28 
Barnet Leather____no par 2,700 8,300] 24 30 30 Sale | 35 Sale | 29 Dec. 2| 39 Dec. 18| 23% Nov. 7| 39 Dec. 18 
Preferred .......... 100 100 600] 80 90 92 100 92 96 95 Dec. 6) 95 Dec. 6| 85 Feb. 5| 95 Dec. 6 
Corp, Class A.25} 82,100) 425,800} 16 Sale || 19 Sale | 234% Sale | 18% Dec. 2) 2344 Dec. 31) 14 Feb. 16|-23% Dec. 31 

i pis eet 25 17,900 59,300] 10% 10%/| 14% 1444) 17% Sale 135% Dec. 12} 17% Dec. 31) 10 Jan. 7| 17% Dec. 31 

Ba eee no par 8,500 48,800| 57. Sale || 48 Sale | 47 Sale | 45 Dec. 15) 49% Dec. 5) 39% May 16] 59 Jan. 5 
gc ee eine eaia 400 2,100} 90 99 97 Sale | 96% Sale | 964% Dec. 18| 97. Dec. 1) 95% Oct. 27| 98 Sept. 29 
Beech-Nut Packing._..20| 70,700) 230,200/107 —__-_-- 58% Sale | 70 Sale | 56 Dec. 8 72% Dec. 30) 44% Apr. 15, 723% Dec. 30 
Bethlehem Steel Corp_100| 181,000! 2,150,600| 53% Sale || 49% Sale | 50% Sale | 474 Dec. 11) 50% Dec. 29) 37% Oct. 22) 624% Feb. 5& 
7% preferred___.______ 6,100 59,100| 91 Sale || 92%4 Sale | 954% 96 92% Dec. 1) 95% Dec. 30) 89% June 30; 97__ ‘Feb. 11 
Cum conv 8%, pref __100 2,200 17,500/103 108 ||10744 Sale |110% Sue 106 Dec. 1)110% Dec. 31/101 Apr. 12)110% Feb. 15 
Blumenthal, pref _____ 100 100 2,700) 90 *\ Oe tonnes 79 Dec. 30; 79 Dec. 30) 73 ov.13| 93 Jan. 2 
—_ Fisheries____no oo 7,000 77,760| 6 Sale 5% Sale 5% Sale 5 Dec. 3) 5% Dec. 9] 35% June 11) 7%Jan. 9 


it preferred___.__. 00 400 3,600} 38 40 28 = Sale 28 32 28 Dec. 1| 30 Dec. 3] 20 ‘June 10) 42% Jan. 10 

British Empire Steel ___ 100 2,400 6,700} 3% 4%] 4% Sale 3 Sale 2% Dec. 20; 4% Dec. 1] 1%Nov.20; 6 Aug. 4 

lst preferred 100 are. 37 ~=—~ Sale 26 30 30% Dec. 30} 37 Dec. 1/30 Aug. 15) 54 Mar. 12 

a 100) 1,700) 40-3001 1544 Salo 1174 ale | 12094 Sale |1198¢ Dee. “1/2434 Dec. 12/1074 June 2112484 Dec. 12 
rooklyn Edison, Inc_ 21,700; 201,510 119 ale Sale ec. 244% Dec. 12 une : 

‘. a _ 76 . Sale 78 Sale 75 ’ Dec. 2| 82% Dec. 16) 56% Apr. 21 ss Dec. * 





Brown Shoe, Inc______ 100 14,700 64,500. 76% Sale | 72% Sale | 69 Dec. 11) 76% Dec. 1) 39 ay 27) 76% Dec. 
slain nie 100 600 4,800 90 ot 98% Sale | * | 97 Dec. 17 99% Dec. 1] 84 June 13) 99% Dec. 1 
Brunsw’kTerm&RySec100} 11,100 46,300} 1 1%) 34% 4%) 4 Dee. 2) 5% Dec. 9) 1 Jan. 3) 5% Dec. 9 
+See 100} 10,600 85,100|104% Sale ||107 108 96% sale 95 Dec. 18/108 Dec. 5| 95 Dec. 18|112% June 27 
ES: 1 1,200 11,900) 93 97%|| 9844 100 |----- 96 Dec. 20) 99 Dec. 16) 95% Mar. 20) 99 May 7 
Prior preferred. ____ 100 2 Ren ee . Sinwsiniigs 118 118 Dec. 15,118 Dec. 15.118 Dec. 15|120% Apr. 17 
New Class B common__ 12,900 83,300} 24% Sale || 2614 Sale | 22. Sale | 2144 Dec. 24| 264% Dec. 7|| 19% Feb. 26) 29 ov. 21 
Burro’s Add Mach_-_no par 3,500 | 8 Rimmel 64 Sale | 6434 Sale | 64 Dec. 1) 65% Dec. 18 62% Nov. 36 67% Oct. 10 
Bush Terminal Co-___100 100 nd caked 63% 94%) 68 100 | 73 Dec. 22) 73 Dec. 22) 6 b. 21| 73 Dec. 22 
Bush Term Bidgs, pref_ 100 100 4,400) 88 91 97% 99 96 100 98 Dec. 15) 98 Dec. 15 6 23)102 Aug. 8 
Butte Ne Zinc vt ¢..8| 70,500} 205,100] 51% Sale 814 Sale 8% Sale 7% Dec. 11] 9% Dec. 1 june 25| 9% Dec. 1 
Butterick... ___..._- 100} 31,100 75,100] 18 19 19% Sale | 244% Sale | 19% Dec. 1) 25% Dec. 30 . 28) 25% Dec. 30 
Butte & Sup Mining__.10} 107,500 288,400) 154% Sale 19% Sale | 23% Sale 18% Dec. 8 25% Dec. 27 14 _ 29| 25% Dec. 27 
Caddo Cent Oil & no par 6,900 83,800] 2% Sale 1% Sale 1% Sale 1 Dec. 30, 1% Dec. 2) 1 Nov.18) 4% Jan. 19 

Calif Pac 


Corp_no par} 18,100 96,400] 83. Sale || 96 Sale |104% Sale | 96 Dec. 1,106% Dec. 30) 80 Apr. 30/1064 Dec. 30 
Calif Petroleum + ll 00} 92,300) 1,118,900] 26% Sale || 23% Sale | 23% Sale | 2144 Dec. 12, 23% Dec. 1) 19% July 16) 29% Feb. 5 
Preferred -__......-.-- 25 4,100 36,5501101% Sale || 9744 Sale | 99 «+ 100 9614 Dec. 10,100 Dec. 29)) 92% July 16|107_ Jan. 31 
Callahan Zinc-Lead__..10| 52,000) 205,400] 4% Sale 4 Sale 41% Sale 3% Dee. 11) 4% Dec. 29] 2% May 10) 5% Jan. 9 
M | 43% 44 || 53 Sale | 5744 Sale | 525% Dec. 2) 58% Dec. 29) 4134 Mar. 31) 58% Dec. 29 

yg & ane new.25) 13,700 46,776]| 18% Sale || 1634 Sale | 18% Sale | 1644 Dec. 11) 19% Dec. 29) 13% May 19] 19% Dec. 29 
2 5 Dec. 8/14 Mar.19) 35 Dec. 8 





























Gase 1) rhresh Mp ctf100 6, 23,400 75 67 Sale 64 Dec. 24) 71% Dec. 10 a May 6) 77 Jan. 11 
A , mane. 72,000! 419,500 1356 Sale || 19 Sale | 183% Sale | 18 Dec. 2) 21% Dec. 15 Mar. 5| 21% Dec. 15 
idee enable sien 69 ,400 706,900] 38 Sale 52% Sale 56% Sale 50% Dec. 2) 58% Dec. 15 Mar. 5! 58% Dec. 15 
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STOCKS—STOCK EXCHANGE RECORD (Vou. 120. 








SALES TO JAN. 1{ | PRICES IN DECEMBER. RANGB SINCE JAN. 1. 
r Price «i 
nce 7 


Jan. 1 1924. Dec. 1. 


Shares. id. -|| Bid. Ask. 
36,100 32% Sale 
931,000 = to Sale 
80,000 








n 
December 


Highest. 








Cent Rib Mills 
Cerro Cop. 
Captain Teed Fi 


ot tices Cast Spe}ne — 

Pneumatic Tool. .100 

0 Yellow Cab_no par 
Chue C 


Chino Copper. 
Cluett, Peabody & Ga-i00 
Preferred 


33 

33% Sale 

° % Sale 
Sale 
Sale 
Sale 
Sale 


00} | 
| 1,073 200) ¢ Bale 
00} 2.800) 1 93 | 91% 99 
2,474,800 4: Sale 
969,170) 47% Sale 
4,200) 105 Sale 
148,925) 5% Se 49 Sale 
16,526, 56 F 50 53 
Cs) 7 Saaeen t ‘ 103 Sale 
117,500 1 ¢ a 121 125 
212,700) 33 37 CO 122% Sale 
Rights 43,450 I 6% Sale 
C Congoleum Co__-_no par 1,492,000) 4! % Sale | 42 Sale 
Conley Tin Foti 30,800 0 14% Sale 
Conso idated Cigar _no ‘ | 195,900 26% Sale 


Preferr 40,300 76% Sale 
Consol PE “no par 


66,200 3% Sale 
Consolidated Gas w 1 2,337,260 61% Sale 76% Sale 
Rights 


801,982)| 6% Sale 4% Sale 
13,210 | 
Continental Can iuc pt.ii 7,400)105 Sale || 113. 115% 1 
Continental Can wi____- 188,300) 1,375,600) 55% Sale be 3 68% Sale 
Rights 25,725) 9/425 
Continental {neurance. 2 5,700) 90 944) 
tinenta] M | 


os Sale 
" Sale 


27% Sale 
17 4 Sale 














100 

Coloraco Fuel & lron_.100 

Columbia G & E. w ino par 

Preferred 100 
Com Inv Carbon 





ora 


PVP \ad\ cd 


ho 


56,900) 
336,400 
180,800) 

13,210) 

900) 


\@\\08 











_ 
oe NS 
BNO\\o\ 





\a\e*\ 


94,700) 392, 600 7% Sale 
1,700 20,425/1194% 122 
234.420) 2,431,360) 
177,460| 2,343,178| 36 Sale | 
1,700) 11,900) 92% Sale \ 
300) 4,914) 20% 23 | 
131,200) 1,126,800| 66% Sale | 
3,460) 16,510, $8 904) 
53,900! 425,400! 15% Sale | 
117,600; 1,311,300 624 Sale | 
Ouban 1 ‘Amer Sugar_...10} 45,800) 700,450) 33% Sale | 
ed 00 1,100} 11,200! 9614 98%) 
Ouban I Dominios Sugar. < 22,758) = 134,688; 7% 
Preferred 100 5,932) 36 ,532| 47% 
Cushmans Sons____no par 500) 14,700) 
Preferred 100} 100 
QCuyamel fruit 47,800) 476,100 
Daniei Boone W1n Mills_ 25 16,400| 480,300) 
Davison Chem v tc_no par} 156,900) 2,415,050)| 66 Sale | 
DeBeers Cons Mines no par 1,500) 13, 300) 18% Sale 
Deere & Co pref 100 1,100) 7,700)| 62 Sale 
Detroit Edison. . 100 15,500 77 ,670/}105% Sale | 
Devoe & Rayn., Ist pf_100 200 2,100) l 
Diamond Match 100 100) 200 i 
vome Mines Ltd, ope 16,300; 196,400) 19% Sale || 133 
Douglas Pectin 32, 000} 60,400) 11 11%) 5% 8 9% June 9 18 Dec. 
Duquesne Light, ist pf_ POO 5,200) 17,100)|102% = 110354 3 : 100% Mar. 20/108 Sept. 
Durham Hosiery poet... 100) ”*300) 500)} 55 38 40 ° 30 42 A . 30; 57_—“~‘Feb. 
Bastman Kodak __. 100 58,700} 184,200 109 sale \111% Sz . 211114% Nov. 
Eaton Axle & Spring.no par 33, 500) 115,900 Sale 11% Sale - 11) 24% Jan. 
“oo Pont de Nem&Col00} 120,300) 884,500 151% Sale |137 Sale |1i é 1 20\142 Dec. 
6% Cumul 1,200! 20,900 Sale || 92 93 93 Dec. 4 : . 22) 96 Dee. 
Electric Stor Battery __100 84,500} 324.400 oOK 61 63% Sale : 3} 66 = =Dec. 
Elk Bom C Coal Corp... 50 900 17,200|| 12% 12% 12% 13% 12% 14% July 
Preferr 50 200 1,200 21% 25 25% 25 Jun. 
1,800 17,900 v4 2} 3 2% Sale | 
3,100 23,260 9 | 10 13 14 Sale | 10% 
30,300 117,250] 65% Sale || 73% Sale | 69 Sale | Bic 
1,100 16,500/}113% Sale (113 Sale {112 114% 112% " - At ong June 
2,500 37,100)| 20 23 «ON 20% Sale | 18% 20 Dec. . 16) 18 Dec. 
4,900 2% 3 » , 
98,640 3254 Sale | 31 
1,189,800] 714% Sale 92% Sale 96% Sale O13 
36,200]| 89% Sale 105 Sale |107°° Sale 
3: 109 Sale {116 Sale 


82 
16% Sale 
efe 10( ‘ || 55 Sale 
any Phe — Fire Ins... ‘ 1139 Sale 
no - 9% Sal 11% 12% 
Fisher Beda'c COED. -90 210 Sale |2 
Fisher Bay Ohio, pref _8,6 1105 108 
Rubber 3 12% Sale 
76% Sale 
89 ~=Sale 
87% Sale 


tor tot 


to 


to 


Lhe CORN IN ty O 
WOW Den 


Jarpet 100 
Crucible steel of Amer. 106 
Preferre . 100 


AS) 
wee 


Nore 


wr 
OnUwmse vor wwe 


; 23 76% Sept. 
. 30100 Dec. < 
.10| 74% Jan. 
. 6| 32% Mar. 
38% Nov. 12) 69% Jan. 
18% Jan. 21| 22% Dec. 
614% May 18) 84 Nov. 
vt Jan. 30/11 5% Dec. 
Mar. 3) 98% Aug. 
119 Dec. 5|122 Feb. 
1134 Nov. 19} 20% Jan. 
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10¢ 

S Buitet Corp. .-.- 
actus Co (The)__ 25 

Fairbanks Morse temp etfs 
Pam Players-Lasky-~ no pa: 
Prefe Tr .100 


Simon pref_..100 
Freeport Texas Uvo__no pa 


| Sie set (7%) ----108 
General Electric 1 
Special when issued 


Gen MotorsCorpnew nopa: 
Preferred 106 
debenture stock _ 100 


6% 
Preferred (7 new.... 
Gen Petrolowan” insta 


General Refractors__no par 


Gimbe! Brothers 
Preferred 


Dust ctfs w i__no par 
Goodrict (B F)____no oo 


423, 200 
45,100 





5.260! 
2,507,098) 
251,052 
541,800 
20,250) "8 
75,400) 








10434 10634) 
196 Sale 
% Sale iF 


82% 
31 Sale | 


52% Sale 
Sale 
Sale | 


104% 105 
11% Sale 


4 Sale 
46% 
52% Sale 
90 Sale 


ie 


107. — 1084) 


attr der 16 Soe 


62 Sale 
89 


99 % Sale 
43% Sale 
43 44 
58% Sale 
105} 8 


47% 
98 98% 


90% 
89 24 Sale 


10% Sale 


4% Sale 
51% Sale 
98 984 
62% Sale 

190 —s Sale 
144% Sale 
119 121 
96% Sale 
103 108 
105 108 





13% Jan. 


7 Jan. 
53 +=Dece. 
99% Dec. 
63% Dec. ¢ 





/193% Jan. 
10% Apr. 

|| 55% Oct. 
80 June 
80% June 
95% July 
June 


31 June 

47% June 

Wt Jan. 2107 Sept. 
21 Dec. 30, 27% Nov. 
% June 6 15 Nov. 
28% Apr. luv! 43% Nov. 
17 June 19; 38 Dec. 


4g Sale | 91% Sale 
2 Sale (10444 105 
Sale | 8344 Sale 
Sule | 2044 Sale 


70%May 1) 92° Dec. 
+ te Jan. 2/108% Dec. 
Jan. 4| 90% Dec. 
2K Apr. 14) 21% Dec. 
3% 4% Sale 2% Oct. 10) ¥% Jan. 
Sale | 9214 Sale 83% Oct. 22) 96% Dec. 
Saie {lll 1117/11 t. | Aas . 1Uu5 9 16)115_ Dec. 
| 1236 Sale | ly Sale xc. 15 21% Dec. 29) 19 May 16) 21% Dec. 
4 Sale | 534 Sale 4% Nov. 11) 10% Feb. 

1gg Sale ‘6 Dac. 30! 45 Dec. 





Dake 
Granby Cons M S & P_100 
Gray & Davis, Inc_ no par 
Great Western Sugar_._25 
Great Western me oe , pref _ 
Greene Cananea Copp- 100 
bat, a Sugar nv par 








93% 
15,627,/105% 105% 110 
5/7, ‘hoo | 2S 15% Sule 
69, aoe Sale | 
28,250 28,2 

















Jan., 1925.] 




























































































STOCKS SALES TO JAN. 1 — 
ae PRICES IN DE 
¥. STOCK EXCH'GES| Ta Ginzw || Prigs about CBMBEE. RANGE SINCE JAN. 1. 
D . , 
ecember| Jan. 1. 1924. Dec. 1 Dec. 31. | Lowest. Highest Lowest . 
Guit States Steel tr otfs 100 Shares. | Shares. Bid. Ask.|Bid. Ack. |Bid.  _Ask.| Sale Prices. | Sale Pré ees 
Hanns ist pret. ___ 6,300] $44,800} 8344 Sale || 8154 Sale | 8644 Sale | 78 Dec. as] o98e Den bel ae leet es) On Fee 
Harbison Walker Ref_- "100 " ° 89 Sale | 87 Dec. 13| 88" Dec . 62 May 20) 8954 Feb. 7 
Wertman Corp, new .--100 52.700| 373,900] 413 Sale || 38°” Sais -|"343z Saic ~ 1 Den we De me ee as oe 8 
Preferred ~~~ ail Sagem) song a1 GA SB” Bale | S48 Ga) Bt, Bes a) Sh Bes. A a ee a8) dae Eee 
ea. e 8347 “ “sa0 
Helme (G. W.)__...__- + e+ sone--*> - 33z||'0)% Sale |----- -.-- 10054 Dec. 11 101g a "a 10034 Der in ey a 
| rainPeaes- 00 sL00}}.---- G29) GS ..---|___.. . ec. 
Hoe (R) & Co Class A----| 13 = ates 113% = ---|11244 -----|- Mee sth bo Bhat: a 113. Nov. 20/1139 Oct. 28 
estake Mining... 100 , ei zer* ooo e | 49 Sale | 48% Dec. 19| 51% Dec. 6 ov. t. 28 
| peer ey a Fretees ne per 187400 108;510 34% Sale 37 Sale 33 Sale | 40 ee. 29 os Dec 3°! 48 4 4 19 51% Dec. 5 
exas 81,200} 630,700!) 7 4 Sale | 34% Dec. 31) 37% D | 
Hudson Motor Car_no par| 2 , 0 Sale || 75% Sale | 80 Sale | 70%D %{ Dec. 1\| 31% Apr. 19] 38 Nov. 28 
any Bey By SO eo Og Be) oe Bt Rd 7034 Dec. 11) 8134 Dec. 30) 61, Apr. 22 8234 Feb. 
age Siete Cas Corp.-38, 26.400, 374.100) 18, Gale | 16 Bere | 17% Gale 20% Dec. 1) 36, Dec. 37) 2034 May 13| 36 Deo. 37 
ne 100 1° BOO yo 2 Sale % Sale | 1% Sale 54 Dec. 4| 2% Dec. 15; May 13) 18 Jan. 2 
Independent Oi! « Gas. . 150'800| 391.406] 6%S ee 6%. 8 6 Dec. 6| 10 Dec. 13] 34 Jan. 2 256 Deo. 18 
indies Mote Cycie.ne par} 3,2 80°30] 1984 Sale || 1834 Sale | 16 Selo | 16 Des. at] 18% Dec: 31) $3¢ Sept. 27| 16% Dec. 31 
BS. ----0- 10 25 - Sale | 16 : ‘ | 5% June 4 Dec. 
Preferred _________- 100 ne 100.250 5% Sale 5 Sale | 5% Sale | 4% oe. 12 1332 ne os 15% June 6 25% Feb. 4 
{ngersoil Raneeens 100 143) 9. tcnibe O6551hkk” 345"“lacs adn leuk teen’ onlens « Dec. 131 6p” Mee. asl Toe? Dee is 
tnland Steel. wi..wo par| 3,900] 1 sAO] 188 Sale [250 263. 40 255 250, Dec. 221255 Dec. 12] 60° Mar. 28 28 Dec. 12 
P Pref * Syncpsantyae : | ’ 4s Sale 45% Dec. j ov. 
spe stig) oh 38] ott) SENS, aa bee HOD HE Bee HSE Bee aheaH tae MEH Bee 
ytcnew y ; . Sale 4 ec 
DAE CV tC new.no per! 6,200, 41.010) 424 Salo | 8 Bale | 75¢ Sale 758) Dec. |1| 33% Dec. 20| 2244 Feb. 28| 3374 Dec. 29 
Int Business Machines-...| 13,100, 184,800|.---- _---- 50, 65 | 49° 50 | 51 Dec. 3| 51. Dec. 3 3 june 5) 054 Jan. 33 
{Internat Cement___no par| 10.350, 149.880| 43. Sale 108% Sale |118%4 Sale 108% Dec. |1/118% Dec. 31 SS ey ete eee af 
Kaser Combus Eng_no par| 344.160, 1,558,260| 24% Sale 3434 Sale | 53 “4 42° Dec. 30| 59 Dec. 2 30% Apr 24 ays. Nov 1 
ates 96 501 145" Sale | 33% Dec. 3] 39 Dec. 15 1 > ov. 
gabe Weseeo~ooo-sas 128,050} 145,950)..... -..-- % Sale |___-- ec 22 ar. 31| 39. Dec. 15 
ae 91,600 304,999| 78% 79 ||1025¢ Sale |1073% Sale ie Dec. 6 % Dec. 15 ls D . 
erred, new______ 100 254 Sale 107% Sale 102 D w Dec. 6 = % Dec. 15 
taternat t Mere Marine_ 100 61'200 288'850 108? a arts. aw [28 Sale 114% es. 31 110% pee os { Bi 2 Rstteis. ee +4 
tas eee 100 r 919 'O o%8 | | 13% Sale | 12} 5 dies ov 
ceeeienaicasa=<'| a8] ueeme) Saypane | Sted | Sh, Ge | S56 Bee fe) Ser Bes: 8) fey) Mee 9a Sr Dee: 
pris gies 00 . =? v2 Sale 26% Sale 22 - 0) 47% Dec 
=e Paper...100} 102 600 582/609 371% 38 + Pag 93% Gale | 93 ¥ Dec 26 O4ng Dec. "| 75 75 May 29| tee pe 44 
erred stamped_.106| 4,100 _—30, 50. Sale | 58 Sale | 49% Dec. 11] 60 Dec. 2 ~4 
International Salt_ "on 150) 6344 65 72% Sale | 73 75 | 72 ec. 29 15| 60 Dec. 29 
witertiational Shoe ee per] 1,900/  12.900("78"" “Fagln1s 118 142 sate 108 * Dec. 17| 79° Dec. 18 Ha til 79° Dec. 18 
snare ie Rs 115 Sale 106 Dec. 5|116 Dec. 27| 73 ~ 
-t oO € )” ao | 4 jilo 644)|11814 ___-- 117% - 61% Apr. 301119 Nov. 18 
fos Tare fel..----------| 5-000] 1eteo| $8 SSN Sb aie | 08, Bale -135°* Dee. 1| 04 Dee. 30/66. Feb 1/04 Dec. 30 
iavincl le Oll Corp “no par| 66.900| 740.260 29 2, || 27, 2726] 2514 26 | 2414 Dec. 20| 37% Dec. 9| 24 i ofl So oes 
ag Corp_no par| 17.700. 130°300 tt, = 15% a | 15 Sale | 13% Dee. 11 155% Dec. 16 aot Puy rt rt L- 2 
Lo bndnhe aod , yoed | 63 Sale | 92 Sale | € 7)| 16% Jan. 
dewei es inc_______- 100 24°300 88°450 <a 1105%% Sale |.._.. -..-. 1033 Dec 11382 ior 8 som ae: 2 een ee OF 
eer *so--=* 1W0| 24,300, 86,450 22°” Bale "|| 2214 Sale | 2014 Baie ”|'195¢ Dec. 30|-2254 Dec. 19] 1896 A Nov. 26113)4 Dec. 3 
sones Bros Tee Ine. __- 100 17'200| 168'800 25. Sale || 17% Sale | 1952 Salo | te Dec. 1|106-* Dec. 19| 78.* Mar. 31/106-* Dec. 19 
n Steel pre y ‘A Sale 95% Sal 16% , § . oot ° 
Jordan Motor Gar ae bar 104 He oes’ aoe 107% 108%),110 112%/|11114 112% 1105¢ ee : 131%3 eo 2 143 Sept. 10) 2744 Jan. 3 
KansasCit it ist pf no par "700 7'100, 911% 93 Sore See 48 %4 Sale| 4214 Dec. 1| 525% Dec. 16 1% May 20| 5254 Dee. 18 
Kansas & Gulf_______-. : 98%) 9844 99 | 97 2c, é + ‘ , 
Kayser (J)& Co(new) 100 57°700| ,34:300| 44 Sale || | 3¢ Salo | | 64 Sale | | M4 pe a Ber a) uae a oe 
lst pref (new) _____- 1 res + 5% Sale || 247% Sale | 27 Sale 23% Dec. 1| 305% Dec. 9 4 May 23) 1 Jan. 19 
Kelly Springfield ‘Tire.-25| 55,800, 704, "00| 8254 Sale || 183g Sale | 1734 Sate? Dec. 2] 89:4 Dee. 5| 77 Aug. 1610254 Feb: It 
Preferr , 4 Sale 17% Ss | u“ ; 44 << eb. 
Preferred 84 .--.772100| 2'600| 23.7611 8534 Bale bo 32 | 538 BD. 18% Pee. 13] 1839 Deo. 18) o” June is, 78% Jen, is 
Kelsey Wheel Inc.__..100| 10,400 39° post 8544 Sale || 4914 Sale | 50 Sale | 47 Dec. 4! 5214 Dec. 30 40 June 19 78% Jan. 18 
Kennecott Copper__no par| 613,900 2,392 800) 92, 98 || 94 956 9714 9814 92 Dec. 23104 Dec. 13 ae ine si104 Dec. 18 
Severe | “Hees Pasta Say ele | Fay ale’ St gle), Se 6g Be Hy Sha ae ahha Bee 3 
ua teag ag , « ’ % Sa | € Sa e 17 } ‘ 4 | e | 4 q 
Kresge (S 8) Co “j00, *3'400|  16'078 305 Sale || 80% Sale | 85% Sale | 79% Dec, 2] 863 mee. ot i _ 22) 4% Jan. 9 
Kresge Dept Storesno par! 14,400 226,200 ead wT Ge ada tog OE 17854 Dos, 30'28754 Jan. 17/4755 Dec. 30 
li aia diana a cee eee = 3% Sale | 4314 Dec. 11| 47% Dec. 15| 4244 N . 
Sappeaheiniet. 27 720 |----- ----- 91 93 | 90 93 | 90 | 93° % Nov. 12| 62% June 28 
B preferred .._....100 a waaEareore <2e= aos Sem | 22. et, } ones Dec. 30| 30% Dec. -2| 25 Sept 29| 303¢ Dec. 2 
eneee e00e6 5 | Sale 96% Dec. 22) . 7 7 , . 4 ° 
Laclede Gas (St Louis).100| 1,500) 31 ost 79 Coreg atl * ee ee ot 
— 100 re $1 Sale 110 Sale (110 112 [10934 Dec. 24111% Dec. 3179 Jan. 2 
Lee Rubber & Tire__no —n 28,500 109, 300) 1436 rE ai a Pree er 79 Dec. 6 79 Dec. 6) 73 : 1 cere 
Lima Loco Works _-no par| 63,600] 267,700 6 MY Sale || 12% Sale | 12% Sale | 11 Dec. 6) 13% Dec. 1] 8 May 31 173% Jane vt 
Liggett & Myers Tob pt i00| °2'200| |“ 11'928|116 oe Looe |e ce le oe oe 11'* Dec, 27| 86. June 9| 71° Dec. 27 
Ae taeda aeeeed 25| 23'700| 132100 844 Sale 116 119 {118 Dec. 17,119%4 Dec. 10 118% Ju ly 7 
|) eRe eet 25 . ~s WU jcoeree coors 63% Sale 66% 67 624%D | @a3 ‘ u y 7)121 June 26 
Loewe Incorporated wo par] 230°700] 510,000) 17% Sale| 22° Sale 074 Salo | 8134 Dec. 12| O34 Dec. 20| 43% Mar. 28] 68/4 Dec: 20 
nn ar gue a Mle ho BRE Sale | 2344 Sale | 20% Dec. 2) 25° Dec. 15| 15% June 25) *y 
(oose-Wiles Bis tr cifs.100} 11,100 7 7%) 7% Sale | 6% Sale | 634 Dec. 30, 74% Dec. 2 ane Ra ee at 
poe fot whew : 154:790| 58 Sale || 76 Sale | 78% Sale | 76 ong Apr. 22) 8% Jan. 11 
vorillard ag ee 10, 300 4'900|100 10334101 Sale |102% 106 |101 pec: 10s* Des, 8] 90 Mar. 6| 84” Nov. 8 
io easel - 85000 eet taal 114% 116%|/112 Sale 109. 112 [112 Dec. 111123 Dec. 12/112 pa 11|105 Nov. 13 
cates Mel” oun gee 6sceaeeeooe" oones 36% Sale | 34% Sale | 333% Dec. 22| 37. Dec. 4 3334 ll I te lg 
MaCrorvetores, ClBno par} 22,500 ttn B16 ay ¥ +6 y ae +4 3 Dec. a 38% Dec. 27, Oct. 28 384 Dew oF 
beeps ab pas 100 1008 3700l 08°” 10234 Sale 814 Dec. 12) 98% Dec. 18 86 Oct. 14 8 
PPS oe sang RE '700| 98. 102%4|'102 107 |102% 105 |104 104" 108% July 29 
Uecker Coenpentes. ..i60 500 tere: ae a stan Sale 33% Sale | 14% nen. 11) 153% Dec. 31 456 a AH at Th pus: a 
Preferred __......-- 1 Y 164 115% 117 |115° Dec. 11/1173 ’ : 
Se asad re walk tel Mate (kee aREMSyc Bee SLE Bee ot] MASE Tt Bee 
First installment pela. - 2300 te eooll 964 Sale ior Soe canes a 105” Dec 110754 Dee 24 0554 San: 16 107% 34 
pref eet ree , ’ \|----- ----- Sale } Sale 1061 D : e be 
Meas <ooooo oe ees Pe a a0 Dac: 18 101% Dee. -0| 87 Apt. 22(101}4 Doc. 9 
i epee ana se ’ ’ a | 6 ale 67 D } ° . 
Mags Copper no par! 77 100) 8,200/1127%4 114 1144 118 115 118 (11544 Dec. 10) Tihs Des. 13) Fe tiey vite toe 
Preferred B)&Co no par] 237,600) 347,550 3752 Sele || s03¢ Sale | 3394 Sale | 315¢ Dec. 23| 4154 Dec. -4| 18° June 14| 4594 Des. 29 
easel 1/100 30101 87 367% § 4 Sale | 3134 Dec 4134 Dec. 4] 18 Mar. 28| 4144 Dec. 
Manati S 3 910, 89 8 90 | 85 90 ‘| 3 % Dec. 4 
Pref whaannnant 300) 17,800) 62 66 || 51 57 | 48 = 58 B24 Dee 3 8 Bec, 3] ae. July 8] 609% Mar. 24 
Manhattan Ei Supp no par| 7.100 937400) 808d S358 Sai! 437% Sal oT Des 1| 83 Dec. 12] 78 Sev. 10] 87°" Mar. 14 
Man an fi: , “4 4) g Sale 1 Dec 3 3: P 
Manila Elec Corp Son Meer 210,196) 42% Sale || 36% Sale | 30% Sale | 2614 Dec 22 384 Dec. '3| 2814 Dec. 22 434 Jam. 10 
Maracaibo Oil Expl_no par 51.2001 529'600| 27 Sale 29 Sale | 29% 30 28% Dec. 3) 314% Dec. 6] 28% Dec. 3\ 31% Dee 10 
En cae no par| 379:150| 3,132. 7° Baie "|| 2714 Sale | 283¢ Sale | 26° Dec. 11| 2954 Dec. 5] 245 Oct. 14| 37 = 
Marlin-Rockw ¥{é.no par| 15,400| 82,550] 38, Sale | 38% Sale | 3834 Sale | 3554 Dec. 11| $9 Deo. 4) 29 May i2| 42°” Feb. 8 
Martin " | b , ale 
t Wks. "no aon 130,600 | a5% Sale || 34% Sale 35% Bale 32 Dec 12 36% Dec 17 31% Tn 24 37 17 
cedibiatinsh leah » y Sale ale | ale | 45% Dec. 1) 5 : : 
Maxwell Mot WV C1100 291,400 1,224'500|" 3077 Baie "|| 7554 Sale 81 Bale a5 Dec. 2 Dee. 29 a1 June 20) 98 Dec. 29 
i ites inset ~ < ec 
Mees Besser" Pay] Siam Vit.ona| Wag Sale | S35 Salo | 36 Sale | AEC Boo: 3408 Dev: 18) Udy ABE: 3 SH Dee. 8 
erred ; . ale Dec. 2/11: * 
Mergenthaler Linotype 100 ye ae 110 125 |/121 124 (121% 124 121 Dec 1011224 Dec 22 113” Sea. 33 123 Dee 22 
Metropolitan bdlsou, pref 3.700 9.donlla3iz Baie “|| 9432 ~9734| 9714 “9814 171 Dec. 2171 Dec. 2\171 Dec. 2 7s Die Ze 
Metro-Goldwyn Pic, pf_27| 17,900; 28500 3% Sale || 9434 9714 9714 9814) 9444 Dec. 5101 Dec. 9 904 Apr. 12/101 > | 
Mexican Petroleum. -.i00 5000  peenanen 1644 Sale | 17% 17%) 16% Dec. 10| 19 Dec. 15 Sept. 19) 19 Dec. 18 
1p Seab’d Ou ere sess presniim-cces = ee otter te 0 D 2) * 99) 
sin mi Copper ne 91.100] 1,090,200) 1514 Bale 13652 Gale | 2146 Bale 38 Dec. 11 22% Dee. 10 ie Jan. -3| 253% Sept. 12 
e States Ol 0 ‘4! "Eat Pe 3. Sale | 22 Dec. 22) 243 : . 
Middle Stator Oi io] 83.450 985.650) 634 Bale || 156 Sale | 114 Sale | | 1%4 Dec. 24 Des, tl dee tal Biche 3 
Midvale Steel & Ord____50 Se EER Enase gcro- 98 | 96 97 | 96 Dec. 24 98 Dec. 2 Suns 20] 98°” Nov. 18 
Montana Power_____- sh'seol 1knteol an abs] ar Gee | 71 os | or Des. 1 291% Dec. 29) Oct. 28 33% Re. 
aia de 00 Onn! 8 Jec. 1) 743 . 6 . | 
Monte Ward & Co.-no per| 252,200) 2 313000) 4% i PE 101% 11034 110 Dec. 24 110 Dec. ae Apr. oY ee ae . 
a tne, Gana $4400 346 480 % Sale | Sale | ec. 11, 4814 Dec. 27 ay 20) 4814 De 
Mother Lode Coail- ert Sale | 24% Sale | 2334 Sale | 23 Dec. 11) 25 TS St ee 4 
Mullins Body ~---- me er] 108.300) 008-100) Sco ete ll 1s’? Gale | 16 gate | 1884 Dee | 793 Dee: oil i ie May 19] oi? Feb: 18 
uNn@engwanr no nar 2.700 32 600 aR% Sale 8 e |} 15 Dec. 30 18% Dec. 16 : M . 
; 3! 34% 8 ‘ “ ar. 22} 18% Nov. 
ale ' 33 Sale | 33 Dec. 31 3514 Dec. 9° 29% July rr aos = = 
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STOCKS—STOCK EXCHANGE RECORD 


[Vox. 120. 








STOCKS 


®. Y. STOCK EXCH’'GE. 





Par 
Nesh Motors Co___ne par 
Preferred 


Preferred _ ol 
National City Bank___100 
Nati Cloak & Suit 

Preferred 
Nat Dairy tem ctf__no par 
~~ — Dot Stores 


Nat Distill Prod, pf_no par 
Nat Enamel & Stamp _. 100 
Preferred 100 


Nevade ( Consol Copper_ 5 
weve, S &HRyG&E 100 
a & Alr Brake_._._no par 


New York Canners_no par 
New York Dock 100 
eferred 

N Y Shipbuilding. no par 
N Y Steam, Ist ipegerm 
Niagara Falls _no par 
Niagara FallsPow of new25 
North Amer’p when {ss_10 


56 
Co (The). no por 


Te. & Bi ze - mo par 
Ohio Fue 
Ontario Stee 
Onyx Hosiery tem ce * 
emp certifs, preferred - 
m Circuit Inc... 1 
‘erred 100 


Otis Elevator. _._ _.. 100 
Pref 
Otis 


Pacific Gas oe prostate. 100 


Pacific M 

Pacific ae _no par 
Pacific Tel & Tel pref __ 100 
reckara . 


Riese etaceres 
Pan-Amer Pet & Tr____50 
Class B stoc 


Pavhandle P & R, pref. 
Parish & Bing stpd no par 
Park & T 
Senn-Sesh Bete. no par 
Naney (J C) Co pref__100 
poopie's Gas L & Coke_ 100 
elphia Co (Pitts) _ 50 
Senne eernt O° Co pref _. 50 
& Iron w i. 
a FF AY wi___no par 
Paiiline Jones — no par 
rene ferred 100 


1st Preferied series $_100 
2a ay 100 


Reynolds 8p: 


SALES TO JAN. 


In | Since 
December, Jan. 1. 


1! 





Price about 
Jan. 2 
1924. 





Shares. 
14,400 
1,500 
8,900 
57,600 
900 


4,000 
95,600 


Shares. | 
124,850 
7,000 
40,300 
394,000 
7,950 


113,500 
9,040 
294,600 
115,800 
7,700 
18,100 
261,800 
6,000 
356,070 
12,635 
212,300 
3,600 
263,800 
2,500 
295,100 
53,900 
42,700 
136,500 
26,300, 
6,900 
3,530 
2,700 
21,230 
1,808 ,295, 
108,207, 
17,700, 
46,300, 
15,600, 
13,200, 
18,400, 
4,850 
162,204 
3,795) 
200,300, 
6,100, 
“ 1800; 
530, 
186° ‘350. 
3,200, 
103,350 
27,700 
2,671,565 
1,600,'- 
404 ,600 
21,200 | 
1,070,800 | 
3,827,500 | 
15,730 
3,200 | 
20,630, 
220,800 | 
19,600 
1,004,665 | 





111,300. 
138,900, 
100) 
13,100, 
108,500) 
1,900) 
304,900 
450 
4,100, 
1,300) 
62,600, 41 
234,200, 3,51 


400, 


109 500) 
50,700, 
“T4925 

1,837,300, 

10,400, 

17,200, 

4,600) 

9,600, 

1, 300 


4,400, 
3,200, 
381, 500, 
262,300, 
27, 600, 
380, 800, 


401,700, 
570,000 





|Bid. 
101 


4 ,000)|- 








8,240 


Ask. 
Sale 
97 101 

8% 

51% Sale 
120 


56 63 


41\% —_ 
84 
142 Sale 
112% 113% 
68% Sale 
104% 
Sale 
50% 55 
41 Sale 
47% Sale 
24% Sale 
17 19% 


22% Bale 
43% Sale 


43% Sale 
“92 Sale 
10% 10% 
50% Sale 


12% Sale 
90 92% 
61% Sale 
59% Sale 

2% Sale 
40 


900, 103% 


36% Sale 


29 30 
91% 96 
9% Sale 
26% Sale 
65 69 
2% Sale 
23% Sale 


Sale 
Sale 


| 93 Sale 


109% 110% 


| 
} 
| 


12374}, 2 


PRICES IN DECEMBER. 


RANGE 


SINCE JAN. 1. 








Dec. 1. 


Bid. 
169% Sale 
6 Sale 
Sale 

6 Sale 

5 126 





Sale 
Sale 
Sale 
98 
Sale 
Sale 
Sale 
Sale 
117 
Sale 
107 
4 Sale 
54 
Sale 
6 Sale 
Sale 
Sale 
54 
Sale 





162% 
116% 
| 60 

106% 








111% 112 


Ask.| Bid. 


Sale | 68% 
99 


44/116 


Dec. 31. Lowest. 


Highest. 


Lowest. 


| Highest. 





Prices. 
Dec. 
Dec. 
>. 24! 
. Ee 


Sale 
168 
103% 
6 


Ask. 
198% Sale 
104% 105 

| 6% 7 
| 72Yu8 
126% 


Sale 


204 
3,104% 


85 
73% 


5 126% 


. 10 460 


3 
| 42 

| 3848 
. 3 


| 3134 3 
181 1%58 
116% ; 
61% 8 57% 
|103% 105% 107 
16 Sale 14% 


2 
6 


is “as | 
| 55% ! 
| 56 
| 35 


Sale 
56% 
-y 


Sale 


19% 
98 
28% 


45% 
Sale 


28 
te 


964 
27% 
43% 
42% 
1654 8 

WA 





Sale 
Sale 
Sale 
Sale 
55% Sale 
5% Sale 
Sale 
98% 


101 

147% Sale 
39% Sale 
29% Sale 

104 105 
6434 Sale 
50 =Sale 

137% Sale 

119 
33 

Sale 
12% 
73 


32 
11 


—hoe 
oom 


79% Dec. 
107 Dec. 
111 Dec. 








110 112% 


ed ded 





70% 


1 100% 


44% 
39% 


6.101 


Prices. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. ; 
Dec. ¢ 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 


4 Dec. 


Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
4 Dec. 
* Dec. 
4 Dec. 
* Dec. 
Dec. 


4 Dec. 


Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 


4 Dec. 


Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 


4 Dec. 
% Dec. 


6 Dec. 


Dec. 
Dec. 
Dec. 
Dec. 


Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 





42 


96 
o% Nov. 


jos 


| 95 


|| 39 


96% Apr. 
quly 


Py Mar. 
120% Jan. 
460 Dec. 
+ June 
Mar. 
30 Apr. 
36% Oct. 
92% June 


: 41% Feb. 


May 
38 Mar. 
27 
22 


June 
Jan. 


|| 43% Jan. 


7 ~# «Apr. 
Yy Dec. 


aii tf Mar. 
May 
78% Aug. 
18 Feb. 
92 Jan. 


68% June 
Jan. 


Oct. 
30% May 


9 
1107% July 


90% Jan 
7 ~#«Apr. 


45 Apr. 
et io. 
3 pr. 
44% Feb. 
41% Feb. 


1% Oct. 
Jan. 


4254 May 


42% Jan. 


Mar. 
May 
78 May 
11 July 
28% Oct. 


19 


44 


June 


1 
82\% Nov. 


6% May 
18% May 
ts. —_ 

. 

0 Star. 

4% Oct. 
47% Dec. 
94% Aug. 
Jan. 
58% Dec. 
83 Dec 


9% Jan. 
11% Feb. 
0 yong 
4 pr 

110 Feb. 
Aug. 
67 Aug. 
sane Apr. 

June 
30 


5| 991¢ Apr. 


39 


12% May 
Nov. 





17 
, 29) 9634 
_ 23105 


32% Jan. 


° = 54 


Dp “ail 89 
. 21:169% Aug. 


Sept. 


1% Sept. 6 
ai" So ag 

uly 
24 ‘ Sept. 
18% Nov. 


34% Mar. 


Nov. 


ar. 
96% Mar. 


- 10 
. 22 


May 


Sale Prices. | Sale Prices. 


29 204 Dec. 
28 104% Nov. 
11; 10% Jan. 
28| 77% Sept. 
8 126% Dec. 
10460 Dec. 
5| 70% Dec. 
28,100% Dec. 
11; 44% Dec. 
27; 43 Jan. 
19 101 Dec. 
Dec. 
44% Jan. 
Jan. 


27|118 Sept. 


" 10\ 72% Fe 


5,108 Dec. 

2, 16% Dec. 

15 57% Sept. 
| 57 Dee. 
57 Dec. 

37 Dec. 

37% May 

55% May 

| 20 Dec. 
98% Dec. 

May 


89% Feb. 
| 29° Dec. 
98% Nov. 

92 Dec. 

4 109 %4 June 
6, 11% Jan. 
23| 74% Mar. 
29) 474% Dec. 
15, 111% Mar. 
$ 105 Dec. 

10% Jan. 

23 58% Feb. 
12 9344 Mar. 
1; 16% Dec. 
i 102% ioe 

65 

is oe Dee 
4% Jan. 

| 42% Dec. 
1% _—- 





9 
3) 
4 
11) 5% 

23, 63% Mar. 
21,100 Apr. 
4/103 Aug. 
23, 6334 Dec. 
16 87 %4 Dec. 
22| 16% Dec. 


22 103% Dec. 

7117 Oct. 
6| 62 Jan. 
15; 90 Feb. 
22) 43% Jan. 
6| 47% Jan. 
24 


22 
25 
22 


17 


10 


129% Aug. 
112% Dec. 











JAN., 1925.] 


STOCKS—STOCK EXCHANGE RECORD 




























































































STOCKS SALES TO JAN. 1, PRICES IN DECEMBER. RANGB SINCE JAN. 1. 
|| Price about 

M Y.STOCKEXCH’'GE.| In Since | Jan. 2 

| December Jan. 1 1923. Dec. 1. Dec. 31. Lowest. Highest. Lowest. Highest. 
ar| Shares. Shares. ||\Bid. Ask .|\Bid. Ask.|Bid.. Ask.| Sale Prices. Sale Prices. ats Prices. | Sale Prices. 

dears Rosbuck & Co...185 118,800 ree tS ~~ 139% Sale |154% Sale |1353%4 Dec. 2/155 Dec. 31 4 way 28 155 a + 
Pref Stpee-esete 8 <ecces , SY SRE ary et Se eh hee, TER el aes i ar. 26 125 ov. 1 

Seneca Co — Cor = par| 41,700 147,500| 5% Sale 1% Sale 1 ale % Dec. 24 2% Dec. 3 May aN Jan. 11 

Shattuck Arizona -10| 8,400 39,600| 6 7 7 Sale | 75% 7%| 63% Dec. 1| 8 Dec. 27; Apr. 11| July 23 

Shell neport & Tre “£2! 3,700 26,300) 34% Sale 38 38%] 41% 423 3814 Dec. 3) 42 Dec. 29 33 Jan. 5) 42 Dec. 29 

Shell Union Oil_....._.-_- 270,900} 1,561,700; 17 Sale 205% Sale | 22% Sale 1954 Dec. 11] 22% Dec. 31) 15% July 17, 22% Dec. 31 

mA < ~ osecnegnnes 3,400 31,650| 915¢ 9244|| 9744 Sale 99144 100 | 971% Dec. 1! 99% Dec. 30] 91% Jan. 4! 9944 Dec. 30 

patna illiams pref_100 10 | ARR Ree: 100% aN 104 ___..|104 Dec. 30104 Dec. 30|1025 Mar. 24105 Nov. 11 

Soy ena pe Ko ig 4 114 a aoe aH o wen 16% Dec. 11) 24 Dec. 29) 10% Jan. 4| 24 Dec. 29 
GS aaciicioan : 5, ale g Sale 3 Sale | 32% Dec. 18 37 Dec. 13] 22 . 141 37 ~=Dec. 13 

sania hi iain 1 4 3,600; 96 97 100 101% 100 102 |100% Dec. 24101 Dec. 24} 94% Jan. 24/101 Dec. 24 

1 7 pentane no “par 243,600 2,541,899 274 Sale 16% ele 17 4 Sale 15 %4 Dec 11| 17} Dec 19 15 July 16 ors Jan. 3 
ocececerecece , o, Sale Sale ec: 29) 817 ec. 2 ct. 14; 90 an. 21 

Skelly ¥ Ol Co.- 10) 44,700] 548,100| 257% Sale || 22. Sale | 2414 Sale | 195g Dec. 11! 245g Dec. 31 1734 July 17) 29 Feb. 4 
_— pes Bla : ioo 28,600 255,923| 60% Sale 8134 Sale 82 Sale 78 Dec. 2 84% Dec. 19 May 20| 84% Dec. 19 

ect 1,900 _9,429/ 83 = 85 || 92 Sale | 93 96 | 91 Dec. 6 96 Dec. 12 30 Apr. 10) 96 Dac. 12 
Pree, Rico Sugar ___ 100) 5,100 150,400; 68% Sale 69% Sale 62 64 591% Dec. 30 70 Dec. 9| 58 Oct. 29) 95% Mar. 8 

te oa 100 300 Silene enuve 97 Sale 98 *4 100 97 Dec. 1100% Dec. 8] 96 Nov.13110% Apr. 5 

Spalding ist pref_____- aa 400 | epee 98% 100 98% 100 993% Dec. 18100 Dec. 3] 97 Oct. 8100 Apr. 8 

Cree, Mfg Co_._-- no par 62,700 143,800 16 Sale 15 Sale 17% Sale 14 Dec. 3 20 Dec. 18| 7% June 20] 20 Dec. 18 

8 referr .100) 2,00 6,303; 90 Sale 90 924%! 96 Sale 924% Dec. 10 98% Dec. 17 2 July 18) 98% Dec. 17 

Stand Gas & El etfs. wo par| 53,500 211,100|.--. | 39, Sale| 4014 Salo | 39. Dec. 1 4134 Dec. 5) 314 May 20 41% Dec. 5 

Milling ___- ; »2e ale 2 673% Dec. 2 73% Dec. 16} 39 ay 20| 73% Dec. 16 
Preferred ._.....__. 00 114 2'519| 80 84 || 80 86 | 81 86 9 80% 

Standard Oil of Calif__.25, 181,600) 1,360,850) 64% Sale 63% Sale 52% Sale 58 Dec i 53 % Dec % 5o% yd at 83 _ 36 

Standard Oil of N J____2 5| 284,600 1,794, ,800| 42 Sale 37% Sale 40% Sale 35% Dec. 11 40% Dec. 31] 33 ay 14) 42% Jan. 26 

8 Preferred ss -100, 7,600 69,400 j117. Sale ||117 Sale |117% 117%)115% Dec. 2117%4 Dec. 19}115% Mar. 1/119% Aug. 22 
tan Plate Glassctfs.no par’ 25,000) 351 melt 15% Sale | 151% Sale | 1344 Dec. 23 16% Dec. 9| 13% Oct. 21) 35% June 11 

somes, Products ___no var 7,000 59,400| 63% Sale 64% Sale 63 Sale | 62 Dec. 29 64% Dec. 1] 55% Apr. 23) 654% Nov. 24 

Warn Corp- no par 138,900) 1,350, 900 | 91% Sale 63 Sale 70% Sale 60% Dec. 8 72% Dec. 18| 48% July 17|100% Jan. 12 
Stromberg Carburet no par _ 14,800 211,400! 79% Sale || 71% Sale 70 Sale | 64% Dec. 2 72 Dec. 1] 54% May 14! 84% Jan. 11 
Cteiebakes Corp. pref_ 100 300 3,450 | 115 =118%4)|110 114%4 110 112 |114 Dec. 27,114 Dec. 27/109% Nov. 1115 Jan. 17 

Ft Bissecnoe no par, 544,500) 2,201,700!_._.. ___.. 44% Sile 45% Sale 41% Dec. 8 464 Dec. 20} 304 May 20| 46% Dec. 20 

@ubmar ‘Boat vanp.. no par, 143,600) 439, ‘700 | 13% Sale 8% Sale | 10. Sale 8% Dec. 1) 12% Dec. 15| 6 Nov. 3} 12% Dec. 15 

Superior Oil_______ no par 69,400] 1,338,550 Sale 41% Sale 4% Sale 4% Dec. 12) 5% Dec. 19} 2% Jan. 2) 8% Aug. 4 

Superior Steel________ 100 3,000 9,300 31% Sale || 32 Sale | 35 Sale | 31 Dec. 4| 35 Dec. 31| 23. July 28! 35 Dec. 31 

— Co of Americs...10 oa sis C4 Sale 2% Sale ~gaee popes 2% sd 19 2% a 3] 13% Sept. 8} 3 Jan. 2 
ee pee ae —O =e puuaiek eon 2 Sale 12 ec. 30) 125 ec. 20 e Dec. 30) 125% Dec. 20 

Teleutogr Corp ctfs_ no par 31,300 44,400 |-_-_- cenca wae Sale 13 13%| 9% Dec. 2 1454 Dec. 18 June 26) 14% Dec. 18 
enon Cop & Chem no par| 25,900) 163,715) 914 Sale 8% Sale 9 Sale 8% Dec. 1 98 Dec. 29 Mar. 31} 9% Jan. 5 

Torss Seempeny Ce (The)..25| 138,700] 1,091,400 441% Sale 43% Sale | 431% Sale | 41% Dec. 11| 44% Dec. 3 June 7} 45% Jan. 30 
exas Gulf Sulphur .-_-_-_-_ 10, 196, 800 787,500 61 Sale 95% Sale |108 Sale 88% Dec. 8110 Dec. 27 Bf Apr. 21/110 Dec. 27 

Fox Pacitie Coal & (il i00, *"3a7| *°'616la80° 350° |len0 300° |270'* 300 [asi Dec: 18/300 ° Dee. —3 Aug. 51328 Mar. 

acific Lan r f ) . - 30 284% Dec. 300 ec. ¢ 260 ug. 5/325 ar. 8 

Tidewater Oll._______100! 7,100 91,600 123% Sale ||129 Sale |130% Sale |123% Dec. 13/133 Dec. 19,116% Oct. 15151 Feb. 7 

Timken Roll Bear__no par 73,100 449,795| 3914 Sale || 3834 Sale | 3814 Sale | 37% Dec. 11! 39% Dec. 19 May 19} 41 Jan. 7 

Tobacco Prod Corp... 100 76,800 1,476,594 68% Sale 71% Sale | 71% Sale 68% Dec. 11) 73% Dec. 30| 53 Apr. 11] 73% Dec. 30 
Temp ctfs Class A__.100} 21,400 279,914] 90 Sale || 92% Sale | 93. Sale | 92 Dec. 2 93%4 Dec. 9| 83% Mar. 25} 934% Oct. 9 

Transcon Oil ctfa.__ne par, 121,900 2,369,620) 4% Sale 4% Sale 4 Sale 3% Dec. 4| 4% Dec. 1 % Apr. 15| 6% Jan. 21 

Tran & W’ms Steel_no par 1,600 6,300 a 30% 32 31 Sale 30% Dec. 22) 32% Dec . Oct. 24, 35% Jan. 15 

JaderwoodTypw’r,new100 11,700 73,750} 39% 41%)| 41 Sale Sale | 39 Dec. 10: 411% Dec. 1! 36% Sept. 8} 43 Jan. 9 

Onion Bog & Paper aon 100 9,367 57 ,467\| 62 65 51 Sale 12% Sale 40% Dec. 24| 51 Dec. 1 Sent. 10} 645% Feb. 9 

Ln sat ss a" © par 18-108 82.900 Y% 74 ne i. 4%} .21 Dec. 3) .25 Dec. 2 Feb. 1 Apr. 9 

___UJnion alifornia__.25) - of SO cae saaen 37% Sale Sale | 35 Dec. 11} 38 Dec | 35 Nov. 20] 39 Nov. 25 

union Tank SR 00 7,300 55,500} 92 95 118 122 13048 126 119 Dec. 16/129 Dec. 4/194 Jan 7}1327 soe. 18 

e Preferred _________- 100 600 10,100 107% 107% |112 114 |114 Sale {1124 Dec. 5115 Dec. 30 106% Feb. 18/116%4 July 23 
nited Alloy Steel__no par 10,900 64,100) 33 Sale 29 Sale | 28 Sale | 26 Dec. 2) 29 Dec. 1; 20 Oct. 23) 37 Feb. 11 

United Cigar Stores new.25| 22,200] 260,200|____ _____|| 6134 Sale | 62 Sale | 60 Dec. 17| 6334 Dec 9| 424% June 4| 64% Nov. 25 

United Drug... . 100 49,900 203,800 81 Sale ||107 Sale 119% Sale 107 Dec. 1/12154 Dec. 26) 71 May 29]12154 Dec. 26 
lst preferred _...__- 50 5,100 26,300) 474% 48 51% 52 52 53 51% Dec. 4| 53 Dec 29! 464% May 3] 53. Dec. 29 

United Dyewood_____- 100 200 1,350} 40 46 20 27%| 21 28 20 Dec. 22} 264% Dec. 23; 20 Dac. 22} 43 Jan. 14 

United Fruit..__.____100 5,200 72,2101|185 Sale |\211 Sale ,217 Sale /|202 Dec. 27/217 Dec. 31,182 Jan 41224 Aug. 5 

dae te ky eae Co. 100 . yee os’ 304 19% Sale ao aa 21% aoe 21% sne0. 31) 25% — ot} 16 quly 9 Dec. 4 

WOTGRE FINO...) ecccoce 350,8 ey |) 33% Sale 46 Sale 28% Dec. 5) 48 Jec. 29) 13 t 23 Dec. 29 
Preferred _________- 100} 79.400] _127,200|7777- 7777" 6554 Sale | 78 Sale | 64% Dec. 11| 79 Dec. 31! 47% Oct. 14| 79 Dec. 31 

U 8 Cast [ron Pipe & F100} 207,800) 3,234 000 | 674% Sale ||140%4 Sale |167%4 Sale 133% Dec. 11/1695 Dec. 29| 64 Feb. 27|169%% Dec. 29 
Preferred . _..-100 2,600! 39,000} 85% Sale ||100 Sale |102 104 99% Dec. 2)104 Dec. 29] 81% Jan. 15)104% Oct. 21 

us eee Corp___no par a > a tered en eee | 33 nox 3314 Sale | 32% 2 ac. 1) 42 ac. 17 31% aed 8} 42 Dec. 17 

| ara 100 | eee 1133 Sale 148% .....}133 Yec. 1168 Jec. 17) 9 July 18/168 Dec. 17 

0 8 Express__ ea. 700 2'400 | 3% 5%| 3_ Salk 4% 6B 4 Dec. 41 6% Dec. 9 : Oct. 21] 6% Dec. 9 

O 8 Hoffman Mach no par| 13,700 93,100| 18% 18%| 2314 Sale | 23% 2514) 2234 Dec. 2| 24% Dec 1! 1656 Mat. 28] 24% Oct. 22 

O 8 Indus Alcohol___.100} 187,000! 1 ae 500|} 71% Sale || 85 Sale 85% Sale | 804% Dec. 11] 87% Dec. 30; 61 May 20] 87% Dec. 30 
Preferred _____ -100 400 390 | 94 98 ||104 108 |103% 107 1104 Dec. 2110534 Dec. 17} 98 Jan. 3/106%% Dec. 17 

OU 8 Realty & ‘Tmprovt. 100 213,400 413°100 102% Sale 117 Sale |124 Sale |11634 Dec 1114314 Dec 5 90 June 9)143% Dec. 5 
Preferred ctfawi _._____ 45,600 91,500 |105 Sale ||116% Sale 123 125 [116 ¥% Dec 1,143 Dec 5 100 June 9/143 Dec. 5 

SD ee x cccenece 100} 119,500 918,900| 38 Sale | 41 Sal 41 Sale 37% Dec. 11) 424% Dec. 29, 224% May 22) 42% Jan. 13 
ist preferred_______ 100 26,100 312,150) 91% Sale || 93 Sale 95% Sale 92% Der 1} 95% Dec. 29 66° May 28} 95% Dec. 29 

08s —_ Refg & Mg..50) = 35,900 234,000) 214% Sale || 38 Sale 384 Sale } 344% Dec. 11) 41% Dec. 27| 18 Mar. 26] 414% Dec. 27 
oe 5 3,600 26,850| 40 41%| 45% 46 46% Sale | 44% Dec 8| 46% Dec. 30 37! Mar. 22 46% Dec. 30 

Onited, States wee -. oe 636,300} 8. 910,810) 993% Sale 118% Sale |119%4 Sale (116 Dec 2}121 Dec. 29 | 94 June 6/121 Dec. 29 
Preferred .......... 18,400! 153,510 119% Sale {12134 Sale |122% Sale 121 Dec. 13'122% Dee. 2) 118% Feb. 11123 July 23 

© 8 Tobacco______. no a 1,100 4,640) 54 54%) 534% 55%) 55 Sale 54 Dec. 30; 57 Dec. Bd 51 June 7} 60 Feb. 6 
PIeereee ..... we cccen 100 200 NR ee 105 110 104% 109 108 Dec. 29/108. Dec. 29 105% Nov. 29)110 July 24 

Otah Copper__._.__.__ 10 8,100; 167,160! 65 Sale 81 Sale | 87% Sale | 81 Dec. 1) 8834 Dec. 27| 64 Jan. 18) 88% Dec. 27 

Utah Securities ¥tc__.100) 111,000 855,900} 16% Sale 37% Sale | 43% Sale | 36% Dec. 8 46 Dec. 16| 16% Jan. 4) 46 Dec. 16 

Vanadium Corp.___no par, 55,300! 419,950) 30% Sale || 30% Sale | 29% Sale | 27 Dec. 11) 32% Dec. 20) 19% June 9| 33% Feb. 11 

. » has 2,900 18,000; 25 29 2354 24341 184% 22 | 21% Dec. 30) 25 44 Dec. 5| 15% Oct. 16] 33% Jan. 18 
| aealarea eat: 1,400) 4,300] 75 80 65-69 564% 59% 56% Dec. 22) 70 Dec. 27| 53. Sept. 23) 80 Jan. 

Va ‘Carolina Chemical _ 100, 33,937 245,137| 9% Sale 2% Sale 2% Sale 1% Dec. 29| 3% Dec. 6 % June 10} 10% Jan. 11 
a eee 2,200 i) | Pee ee me ae 2 4 Dec. 22} 1% Dec. 17 Dec. 22} 1% Dec. 17 
pene ae - 100) 36, 500) 307.800 | 34% Sale || 10% Sale 9% Sale 6% Deo rd 13 Deo i. 2 zune - 34% 708 . 

referred certi icates___ ep ae Cae eee 4 ec. 19 ec 9 ec. 19 
ee | 4, 800) 20,600 | "534 Sale 1 ii "i iif % Dec. 6| 1% Dec. 8 all 2? = 

Va Iron Coal & Coke__100) 410) 7,132] 52 56 40 50 40 45 | 39 Dec 19) 41% Dec. 20 Oct. 27| 53 Jan. 11 
TL -nseceseee 1 1,240) 3,450|/ 79 86 ||75 80 | 79 80 | 78% Dec | 80. Dec. 23 71 June 27} 80 Dec. 23 

Vivaudou (V), Inc_no pects 21,100} 250,600) 14% Sale 9% Sale 8% Sale | 7% Dec. 23) 934 Dec. 1| 4% July 12 Si Jan. 10 

Vulcan Detinning, pref.100 100 Rute lcchee caaee ll 65 74 67 73 =| 68 Dec. 22; 68 Dec. 22] 61 Sept. 17) June 12 

Waldorf System,newctfsi0| 59,200) 169,600) 15% Sale 18% Sale | 18% Sale | 18 Dec. 27) 19% Dec. 1| 14 Apr. 29) 20 Nov. 9 

Washburn Crosby, pref 100, 100) (aes et ee '110 Dee. 5110 Dee. 5,105 July 25110 Dec. 5& 

Weber & Hellbroner no par| 77 ,400) 256,100| 16 Sale || 16 Sale | 18 Sale | 16 Dec. 1| 18% Dec. 3| 14% Nov. 19) 19% Mar. 15 

Wells Fargo Express new 1| 3,800) _ ¢  )) aes '| 123% Sale | 12% Sale | 12% Dec. 2) 1244 Dec. 13} 5 Oct. 1) 12% Nov. 20 

West Elec 7% cum pref 100| 2,330) 18,551 |113 116 116% Sale /111 114% 114 Dec. 291116% Dec. 1/111% Apr. 8,117 July 12 

West Penn Pow pref__100 500) 2 | Se 102% 103 |102% 103 103. Dec. 8103!4 Dec. 23)102 Nov. 21 103% Dec. 23 

Western Union Teleg_.100| 23 ,400) 137.560 108 Sale ||117 Sale 11644 Sale (113% Dec. 2411834 Dec. 9/105 May 1118% Dec. 9 

Woet'eh 1 Air Brake 50| 37 400) 109,895| 84 Sale 1105 Sale {106 Sale (103% Dec. 1111 Dec. 9) 84 Jan. 2 111 Dec. 9 

West E & Mfg assent 50) 173,900) 847,655) 60% Sale || 6544 Sale | 71 Sale 643% Dec. 2) 71% Dec. 29| 554% May 15 75 May 17 
ist preferred... _____50 700) 7,850| 71 73 80 $2 82 78% Dec. 12) 72. Dec. 29) 72 Jan, 17) 82 Dec. 29 

White Eagle Ol & Rno par) 26,100, 159:700| 26% Sale || 26% Sale | 27% Sale | 2534 Dec. 11) 28% Dec. 30| 23% May 12) 29% Feb. 6 

White Motor_....._._. 60} 95,600 584, 100 | 55% Sale 67 % Sale 70% Sale 67% Dec. 3) 72% Dec. 18) 504% Apr 11) 7% Dec. 18 

Wickwire-Spencer Steel..5 936,312, 231, 612) 3% Sale 1% Sale 1% Sale 1 Dec. 6| 1% Dec. 1 Oct. 20, Jan. 11 
ee 00) 2,265) 2,265 Se ere e at ae | 24 Sale | 24 Dec. 30, 24 Dec. 30) 24 Dec. 30 24 Dec. 30 

Willys-Overland_______ 25, 241,100, 2,015,300 | i Sale 10% Sale | 104% Sale | 10 Dec. 2) 11 Dec. 1| 6% May 17| 14% Jan. 17 
New preferred._____ 100; 97,700 655,500'! $27 Sale 72% Sale 76% Sale 71% Dec. 2) 77% Dec. 29) 6144 May 16) 88 Jan. 15 

wilson E'Cone wens perl 71:208) 258.180) 28” Sale | ON Sate | 29 Bale | PB Bl 25° Bos: 1s] 11+ Aug. a8] Yau Jen: 28 

eececececo ’ 5,6 | Sale przie ec 3) ‘ ec an. 

Woolworth (FW)new wi25| 151,000 1,592,500)_____ ____- 114% Sale (125 Sale |110% Dec 11'/12634 Dec. 18 Apr. | toe Dec. 18 

Worth’t’n P & Mvtc_100) 301,300, 694,500; 26 Sale || 4734 Sale | 7834 Sale | 46% Dec 3| 81 Dec. 31 33 June 81 Dec. 31 
Preferred A v t c____100 1,600) 12,100, 67 75 || 85 87 | 84 86 | 8544 Dee. 29) 89% Dec. 16 68 July 17, 89% Dec. 16 
Preferred B v t c__._100 3,700) 18,667 | 57 59 72 Sale 72% Sale 71 Dec. 3) 75% Dec. 17 Jan. 5) 75% Dec. 17 

Wright Aeronautic_no par; 33,600 86,700; 13% Sale 14% Sale | 22% Sale 1436 Dec. 1] 23% Dec. 31 ‘ May 15) 23% Dec. 31 

Wrigley (Wm Jr)___no par 15,100 199,010 39% Sale || 43% Sale Sale | 42% Dec. 8] 4634 Dec. 30| 35 Apr. 22, 46% Dec. 30 

Yellow Cab temp ctfs__.10) 33,200 471,400 _____ -__-- 38% Sale 4 Sale | 353% Dec. 3 4354 Dec. 16| 32 ov. 26 85% Mar. 28 

Youngstown Sheet & Tube 5,500 28, on 68% 70 67% Sale | 694% 70% 67 # 42Dec 2) 72 Dec. 9) 59% Oct. a 72 Dec. 9 

| i 





*Ex-dividend. 
United Retail Stores. 


aby ah after pips of dividend im shares of United Cigar Store at the rate of 38.85 shares for 100 shares 0 
c m % in 








GENERAL QUOTATIONS 


OF 
BONDS AND STOCKS 


Settowing ts nding alates pages of tables quotations are given for all the more important securities listed on any Stock Exchange in the 
Gaited Ta also for leading unlisted and inactive securities. 
. Quotations from all Stock Exchanges are as near 46 possible for the closing day of tt the month preceding the date of iseue. As the New a 
Brock ‘Exchang e Degen with Jan. 2 1909 to quote all bond prices ‘‘and interest,’’ we have adopted the same method and no x lenges oe ener 2 6 ‘ 
aa mark to indicate the fact except where there is a deviation from this rule. The reader will understand, therefore, tha etter “ 
le to the price, he must pay accrued interest in addition to the price. This, however, does not apply to income AL. 4 or bonds in defa 
te wa cases the price includes the interest, should there be any. 
The letter ‘'/’’ prefixed to bond prices denotes that the quotation is a -o price—that is, that the accrued interest forms of the price. 
and } 1. the purchaser does not have to provide for it separately in maki yment. As already stated in the case of income ds and 
te default, the price is always ‘‘flat,”’ and no designating mark is employed to dinate the fact. 
4. Stock prices marked thus (4) are pershare. All others are per cent except bank stock prices, which are quoted per share unless otherwise stated 
5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are merely nominal, but iz 
Benen the figures are obtained from sources which are considered reliable. 
The tellewine abbreviations are often used, viz.: ‘‘M’’ for mortgage, ‘‘g’’ for gold, “‘gu’’ for guaranteed, “‘end’’ for endorsed, “‘cons’’ for cop 
ky “‘conv’’ for convertible, ‘‘s f’’ for sinking fund, “‘l g”’ for lan nt, ‘‘op’’ for optional. 
¥. The black-faced type in the letters showing the ‘interest period Indicates the month when the bonds mature. 


NOTICE.—AIl bond prices are “and interest” except where marked “f” and income and defaulted bonds. 








Bonds id. | Bonds Bid. | Ask. | Bonds Bid. | Ask. 


RAILROAD BONDS Baltimore & Ohio (Concluded) — |\Canadian Pacific— 
2 of companies consol’d are Pitteb Lake Erie & W Va— | Cons wn 44 16251028 "3 
under the consolidated name. Refund gold 48 1941__M4&N 83%| Eqtr4 25-1928 “543 
ndack—See Del & Hudson | § W div let g 3s 1925__J&J 99%) Eq tr 66 ct °25-32(s.a.) A&O 
Akron & Barb Belt g 48 ’42_J&D ~ | Central Ohio— || Aroostook Val 434s 1929. F&A 
Ak Cant & Youngst 66 "30--J&J | Reor Ist con g 448’30 M&S 9934|| New Brunsw list g 58'34_F&A 
Ala Gt South ist 5s Dec ’27_J&J || Ohio Riv eer 58’36J&D Mints: Cons deb 4s La pps 4 is 
Gen M 5s Dec 1 1927 £._J&D Gen gold 58 193 A&O sae ue deb J&D 
ist cons g 56 1943 Ser A__J&D ‘ Sch Riv East Side 4s '25_J&D ee howto i nos Cent. 
Belt Ry of Chatt 58 1945_J&J || Staten Isl Ry 44s 1943_J&D ..--| Carolina Cent—See Seab Air L 
Ala Midland—SeeAt! Coast Line Tol & Cin Div 48 1959. _J&J \Caro Clinch & Ohio 56 '38_J&J 
Alabama N Ori T & P Junc— wee Pitts ist 4a g'°90 A&O lst cons 6s 1952 Ser AJ&D15 
“A'’ deb 58g '40red'10._.M4&N aes r & Aroostook— Equip 58 1925-1937 sa_A&O 
“B’’ deb g 58’40 red’10_M4&N M 58 g Jan 1 1943__..J&J Eq 58 1925-1933 sa _..J&D 
“G" deb & 5s Nov 1 1940_A&0 } 4. refund g 48 1951___J&J tr 66 1925-’35 1 Eo 15 
1 Medford Ext" 5a 1937_..M&N 97 |Carolina & Yadkin 
Piscat Div g 56 Jan '43_.A&0 lst sf 5a &D 
68 || §8tJohns Riv Extgu5s’39_ F&A Carthage & Adiron—See N Y C 
Alabama & Vicksburg Ry— Van Bur Ex 56g Jan ’43_A&0 Catawissa cons g 48 1948. _A&O 
56 1974 Ser A: _M&N Washburn Ext Central tine Ry Ltd— 
—fSee Del & Hud Aroostook Nor 56g 1947_A&O Conv yi notes 1 p notes 1037.5 Tas 
NorM Seaport 5s’35A&0 Cent Ar stLS Ww 
Battle Cr’k & Stur—See Mich C Cent etd East Bee Mo Pac 
wy Belt—See Ch M & = P . Central of Georgia— 
Beech Creek—See N Y C & H it Mg So Now 3 1966.28 
Bellingham Bay ‘ British Col— Cons gold 5s 1945 &N 
lst g 58 Dec 1 1932 J&D a hs 
4 |\Belt p’lis)- en 5s 1959 ser B.A&O 
lst et Fat 1939 N oh July '25-Jan °26_J&J 
hat—See Ala Gr So Chat iv ee 48 1951_.J&D 
Belvidore Del Sen Pennsylvani 5a 1946. _J&J 
Rut tl’'d See Rut Mine Gat Atl st 58 1947_J&J 
«& _— i 58 1946__.__J&J 
“ 20 Oconee Div ist g 58 1945 J&D 
||Birm Term = FJ 2 - gu_M&8 Cent RR & Bkg 5s 1937 MAN 
Bolivia Ry 1 IJ&I Chattahoochee & G 58 ’30J&J 
Beonyil® Bt Louls & ‘Boater Chat R & South g 5s Ai - 788 

















vamiped M&N Ocean 8 a a 
Conv g4s of’09 due’ 550 2 J&D i NYNH/& Hartt, 





Conv od. oe D J& 
. J& Ms he's 


Sonv de 3 1937 &J ae ot, J&J| 107% 
Lie og 48 1958_.J&J| 8 gu 2. &b 5.25 
GalArialeté neal aie -_M&N| ° sen 
I&I 99 5%' 
37s 8 1952 gu NYC__A&O 

Bost & Lowell nore Feb '33_J&J 1 D 
4s April 193 A&O Br gen 48 1941_M&S 
Boston & Pn saa ag'44J&J General gold 5s 1941. _M&$ 
19 A&O Central Ohio—See Balt & Ohio 
mt ¢ os & 6 6 |\Central Pacific—See So Pacific 

Atlante irm e & Atiaitio— Central Vermont Ry— 
Income 5s Nov 1 1930 Aug F&A Ref M 5s 1930 guar___.M&N 
Atl & Birm ist g 5s 1934_J&J// Eq tr hy Apr '25-Oct '32_A&k&O 
Certificates of deposit f 1933 I&I 7 |\Charis & Sav—See Atl Coast L 
Atlanta & Charl A L—See Southiern Ry lst & ref Charl & W Car ist 58 '46__A&O 
Atl Knox & Cin—See Lou & Nas/hville D 68 1929 IJ&J Aug Term Ist gu g 66 '47 A&O 
Atlanta anesv & Nor—See Lou'isv & N Chateaugay Ry Del & H 
Atlantic & Dan—See South RR 68 1929 J&J Chattahoochee & Gulf—See Cen 
Co Chatt Rome & Sou—See Cent of 
&J spattancege Sta 48 '57 gu._J&J 

Certs Indebt 56 irredeem J&D &O Chesa; & Ohio— 

Atlantic Coast Line RR— Equip 544s 1925-1927 __F&A 
1st cons 48 July 1 aay M&S | Eq tr 6s 1925-38 ae 38D 





Coltrg 4s Oct 1’620p M&N Posten ¥ 6 Cons Conv g 4%s 1930 op '15_F&A 
Conv deb 48°39 op’16 M&N &N pty £ _—— 56 1929_J&J 
Gen unif Ser A 4%s'64 J&D % Conv g 5s 194 A&O 
7 b nates Magy 15’30MKN 15 Atl Gow By 15°25°26 J&J15 
64s Feb. '36 om Fe 5% | 4 | ay '25-'27_M&N 

5 J&I » Des °25-°26__J&D 

ich 15 '25-’38M&S15 











ococooceco 


tr 
56 Eq O}b 30% | Graig Galley ist 50 g 40 J&s 
Char & ow gen 2» '36__J&J 85 Potts hw Be 1946 6__..J&J 
Fla So lst g gu 48 °45__J&J ® R&ADiv ise con g 48 '89J&J 
Oo Buf! Erie 2d con gts 1989 J&J 
Warm Sp Val lst 5s g'41 M&S 
Coal Riv Ry - 4s gu 45 J&D 
Elevator Co g 4s °o 
Big Sandy Ry Ist g 48°44 4&D 
00 Greenb Ry lst g gu 48°40M&N 
gen g 58'35.J&J woes ee ee ee -I&J Raleigh & 8S W ist 48 '36_J&J 
Gen mtge g 48 1935..J&J| 90 ----|| Gen M g 4s 1955__- eR West aoCorp, = oy adh, F&A 
Atlantic & Y: —See South Cambria & Ind—1st 5s '36 on 99 She e&O 
Cc & Ww Gen mtge 681944 __. __F yee 
Eq tr Bis pose es MEN . hesterf 
J oe So Sonn A.A&O ee a the a3 
inccaneal a Sou 5s 1962 ser tfs of dep Jan’ 

st M 68 July 1931___J&J anil very National Rys— RR g 3s 

West Md aie ot deposit— 


00 
Baltimore & Ohio— 4 t 15 1954__.M&S15 Stpd asto Oct 1924 int_ 
Prior | lien 3 Hs g 1925__._J&s 100 s8 Se notes 1927___J&J Stpd as to Apr 1924 


24 int. 
4s 1 1948__A&O 86 rb i tr 7s May 1 1935... M&N uip trust 6s Jan 15 '25-’3 
ist M 5s isd tote nan 100 P tr 468 4925-30 ° 4% x sas ib 


1933 red 1923 M&S 89 


rthern— 
Ref & gen 581995SerA_.J&D) 85 85 lst con - “ bd J&D30 M 4s 19 ts 
Ref & 68 1 Aad bles: 4 8 F deb 7 _ J&D 1 1 Ser A_F&A 


11 

4.80%|| Equi various b 5.30) 5. 8'49 op'20J&J 

5-88 (yr)--- F&A 4:80 J&s\b 5.35) 5. uly 1 1949 

"25-35 (yr)__J&J15|b 5.35 taf Canadian Oct 22°43 a ia 

Mdiv334sg'25M&N| 99%] 100° || ManitobaSEist4s£'20F&A| __.- 
Winnipeg Term g 4s '39 g_J&J 85% 


"> Basis. J This price inci: des accrued interest. & Last sale. tin Londoa. » Nominal 
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JAN., 1925.] RAILROAD BONDS 31 
NOTICE.—AIl bond prices are “and interest” except where marked “‘f” and income and defaulted bonds. 
Bonds Bid. Ask Bonds Bid. Ask. | Bonds. Bid. Ask. 
cago tern C—See M inn & St Louls 
IstLé& CCC & 8tL— Des Moines & FtD 
S : ns Bless A _A&O 10634| a Ries & Westist 581965-M&N| 7414| 76 |\Des Plaines Val ae Chic &|NW 

- B3g0 Mat 5-Se t'25M&Sb 5.25 .75% Cin Leb & Nor—See Pennsylvania RR Det Gr Rap & West—See PereM 

Chale ty ithe wo Gine & Musk Val 481948 -F&A\ 88 _..-||Det & Mack pr14s1995...J&D| 71%| 75 

wiper Wests ist 4s 1959 M&S 591% “e Cin N O & Tex Pac Ry— Mort old 48 1 4g 1995--J&D 66%! 70% 

Chis He & West ist 68°27 J&J| 10114) 102%) tr 58 1925-38 (yr). A&O b 5.15 5% Detroit Riv Mich Cen 

one aoe —See Chic & E Ill North list g 4s 1951_J&J 85 no & Toledo Bien Shore Line— 

Suess aia & So th . iets San & Cleyv—See CCC&StL old guar 48 1953_.._.J&J| 82 areve 

et ‘4s 1056 od 86 y% -||\Clearfield & Jeff—See Pa & y Ww Dul rete Range—Ist 58°37 A&O| 100%) 101 
ter tn 1s ist 950- “Jes 87% 90 |\Clearf & Mahon—See B R & P Duluth Missabe & Northern— 

Lod [ “ ea Cleveland Akron & Columbus— Gen g sf 5s Jan 1 1941___J&J| 102% a 

a M . 68 1947 Ser A_.J&J| 109% 111 General gold 5s 1927___.M&8| 100 cana Duluth® South Shore & Atlantic 

ei a 9914; 100 ist cons ) guar g 481940__F&A| 88 ar gold celal mee &J| 87%) 87% 

fet Meas 1947 Ber 67-343 85% 87 | . x sv ----|| Dutchess Co—See Cent New Eng 

Fy : Je 1006 “MAN 7 | ...||\Clev Cine ‘Chic & St Louis— East Tenn Va & Ga—See So R 

istagen bo May'06 Serb” J&J| 10134) 102%) General 4s gold 1993_...J&D| 83%| 8334)Eastern Minn—See St PM & 

fea és 25-35 (yr)_-J&J15\b 5 5 20%| Gen M 8s Ser B 1993... J&J| 9834 101 Elgin Jol & East 58 1941__M&N| 101 —- 

fndlanap & Lou ist 48°86 3&)| 77 | 78 || Deb gold 4%s 1931__-_-~ J&J| 96 96 Ta & W rt— 

Monon " 5s '36 0 J&D ccs oe ee imp 68 1929 Ser A__J&J 103 103 ist és" 10 ext at % 1950- Js 8734 oo 

ncome 5s 2862__._____ 
oe ago Lake Bhir See CC — | Het & inp Me ay sab: Tes O52 95%)||El Paso & Rock Isld—See El Pas'o & Southwest 
4s 1969 op 1919. J&D 92%| 95 || Equip tr PSs 1925-'29(yr)_J&Jb 4.95 4.75%) El Paso & Southwestern Co— 

ic M ‘& Gult'Ss 19 940543} 8534 --| Equip tr 6s 1925-’27(yr) - jap b 5%| 4.80%) El Paso& S W RR— : 

gale Me tlw a tN ae si Cairo Div istg481939__.J&J| 89 3 90% ist & ref 53 1965______ A&O| 99%) -.-- 
até rg we ioe guar_J&J 53%| 55 | C W&M Div istd4sg'91_J&J) 79 8034|| New Mexico Ry & Coal Co— 
ilwaukee & St Pa’ StLDiv 1st col tr g4s’°90 MAN 817 83 lst col tr g 5¢ Oct 1°47 A&O 99 dead 
4s AM i ot 1989..J&J| 72%) 73% r&ColDiv 4s lstg’40_M&S| 88 89 ist&con&coll tr g 58.51A&0} 99 enue 
igen § £ ret 4% 2014.A&0| 51%) 52 ite W V Div ist4e°40 J&J| 87%! 88 Dawson R & Coal Ss’51J&J| 99 pais 
2014 Ser B F&A| 55 56 Chic Ind & St L Sh Line Ry— ElPas&RI ist g gu be 1daT 99 porn 
a te Jan. = ".J&3| 9954) 100 ist 481953__A&éO| ..--| ----||Erle—-NY&E E Intasext g'47 M&N| 89 
Gen 1g 348 B May i 1080-34) 63%4| 64 cIs rob hn st 48g Aug ‘3 mi! 90 92\%4|| 4l4s8 3d ext 1933_______ M&S| 91%  _.-. 
4a 3 “J&J| 82%| 82% GinSantclee con g 58’28 99 "- || 86 4th ext t gold 463627 -AkO 9944) .... 
ta July 1 10 1 1084. J&J| 53 ‘ 53% Clev Colum Cin ahi. 4s Sth ext gold 1928___.J&D| 97% ete 
20p'’22-J&D 57 58 | Gen cons gold 68 1934__J 107 ----|| 7s 1st con’20 ext to’30_M&S/ 107% 108 

Be deb 440"82 0D '295&D| 75 75%|| Id Blm & W ext 4s 1940. A&O a4 pera Prior lten gold 48 1996.--J&J 2. 70 

Goer 1025-38." sada t b 5.80 5.45% Peor & Ens sa 7 On , i 70 Cony gold 4s 11988 Ser A_A& -A&O 64 64 

Bedford Belt 58.__.____ 1938 93 95 2d cons inc 4s 1990__Apr 1 5 eo Bl 53......--A&O| $4 $4 

TD A gl DN es i ae Bede “Sone tow iat ¢ 8 1983- ALO| 101%] ----|| Eqtrés BRP cai. J&Jis\b 5.60) 5.20 

Milat ext 434034 (blue), 87% Stamped al ----|  =---|| Eq 68 Ser FF ’25-'28(s-a)M&N|b 5.60) 5.30 
eS ria yr “"""l Gen M = a :. -sauee  <aineki Re fA Feb1'51_.F&A| 95%) -.-- 

ms be — &D| 87% Con refg g 4 6 1030 red J&J| ..--| -.--|| Buffalo & Southwestern— 

Sti e Bere Mi -"""lolew & Mebon Val—See ErioRR Ist g 66,08 ext to 1028-344) 101 a 
Chince t North Wenern Chev & Berinttes-Gee Penn nat 5s '08 ext to 1928_J&J| 96 | _-.- 
eee Oe er ee asanl 73%l 76 (een eae ae eee ae Jet R Beextat5i4to’'29.A&0| 101 | 102 

Spee ei amen hl Hier eer ime er gee is SiGe ARaA Bi 
hs Pt Ri 1036h he tel ag ae 681h| 98%) “lemon onien 85 95 

he ty de i9ezet os a M&N;} 100 101° ||Cleveland Union Terminals a Cteve & Mab Val 80 8 des annie 10434 
fund 66 1029---A&O 104 .---|| lstef 54s 1972 Series A. A&O ‘no84 6 e & Jersey 8 i 
99 99 yeneee River 6s 1957__.J&J| 100 

10-yr 78 June 1 1930_...J&D| 10734: 107%|\Coal River Ry— es 44 WY S0 1080.) aH 75 woe 

ed yo 100377 34D tae | on Cees ie osse fay 186. men ‘ 0054 HH Nyeat Lake gu iu 5846 8 M&N| 92 oa 

Ea ¢ 53°25 °38 Sor M(yr)J&D'b 508 4.75%) Eq tr 65 1925-35 (year) . J&J156 5.45) 5.20%| N YL E & wic %'49-M&N| 1011} 1028 

Se Tr ere a8 36 ner a 28 eta eet A Ext at 9} yy to 108k. Jap! 104%] -...| NYLE&W V4 tet 6013 

Ba tr 06s 1925-808er KA&O’ 5.15| 4.90% \Coloseu N O-% Fae SeeBt he SF | N Extended at 6% to'4s J&d| 99 nes 

Be Ol . Var r+ aa M&S; 93 pied ~~ Spr & Cripple Crk D Ry — NY Pa &0p14%s'35_M&8| 95 96% 

Prom Elk & M 68'33 A&O| 108 one lst gold sf 58 1930_____- &J| 15 -.--|| N Y Susq & 

ae wi '355&J| 884! 89% Cent Tr Co ctfs of dep 5 15 1st refunding 66 1937_.J&J| 67 68 

ManitowGB&NW'qe'4138) 82% | 1st cons 8s Oct 1942... -A&O 4 24 mige ‘ ye 1087. ---F eA 59% 63 % 

Lak Pier —See nm -_ 

MAshland Div ist lstg6e'25M&S8| 99 100 ro Heer Valk T See Crock Val Term ist g 58 1943___ 92 94 
Er stg be" 10054 Conn & Pass—ist g 48'43.A&0| 78%| ---- Regis $5,000 82 aaee 
fiapartaaN Wisttea7Mes| 86°*| 88° |(Wocoanichtintioni ca yas] o*| ric] Midisnd of ND let 6s 1910 

Mila eB sge" &J| 805 —Gold 48’43_._M&$ coaihial ext at 5% to 1940 __ 93 9344 

Mile BiateLine at ie Sake] Se8l]  seiziceee ere ao ens” Wilkes&E ist g Se'42-J&D| 6354| 63 

Peoria & eb fre M6 okt 98% 993¢|~ ist M gu 4s Mar 15°51 M&S15| 88 ..-.||Erie & Jersey——See Erie RR 

SCE PeaeN Whe -J&J3| 10144) 103% (Co aliee 4 Monongahela Ry— Erie & Pitts Penn RR— 

Bt Paul “ ror tris gre 3 881 | ist aah aay Hv B93 ae they & ty 8 me 

Onion Pe Pn ** : a =~ oe cube Rit tet ee te 8 83 83% ‘le lst m ° 78 1950, --.-M&N , 10034 101% 
A. 103 vansv nd 6s 1926 _____ sane 

Prior mi. g 4s 1930__M4&8 12 18 lst] & ref s'36SerAJ&D} 102 pets Ren E teeter adit... otee 

Certificates o ‘- eats 12 18 Imp & equ : 58 1960...M&N| 75 ‘6, veaey Faye PS cate lane 
Chic Rock Isl & Pac | Current Riv—See KC FtS& M mC Br let g be 1980. AROV 5. cove 
Ref g 40 1934 op to a8 es 834 Bai woos ke & & C’l—See E MO png & |Southwiestern 4340 ref 1028. .-....-- M&N| 79 ---- 

Bis notes 1980... 4&D| 10044 rie Soe eke! orl... ia... ee | 

8% Notes 1029 «oa --5 9 814 |Del & Bound Br 3s B5-.F&A ----|| 48 refunding Mar 1927_.M&8| 80 aa 

Ba ts to Janis 1035-35.2 raat 50 20% Dele tian" 4s refunding 1927_.____ A&O| 80 in 

fe ‘ir 6 1925 38 (a) J&D B Sis] cee ee ie A&o] 10134) 10134] 4s Jan 1928---..------_dad] 79 pote 

ie -- . “FV /O | NVAVEY VS LO OV we we ewe eee 7 | r 

Eq tr 58 A oa °25-'34(s-a)A&O |b 5.15| 4.90 is om “A nds 1080, —— 44D 13374 i808 bag .S See ety f 

Ea side july27(e-ayd ado 13 | 4.40 } y 1 ° 37.M&N| 101%! 101% |\Florida East Coast 4448'50U4D| 92%) 93 

Ea ¢ 8 1925-Suly’27\ ¢-a)J&d b 4.80) 4.40 | ivr 560 Ma 3 ye 33 3&315b 5.28 5% | 1st & ref 53 1974... M&s 4 94 

4 0 ’ meal rida Sout as 

Choctas 7 Oxlaho aes Gal 99%) 100%! iit ay oaila tose tie | Florida West Shore 58 1934_J&J| 92 94 

SL gold Be 1062,-MEN) 908¢) 101 | * (cone before 19{0)qu-A&O| 8134) 8314 Florida Waster & Northern] 40, | 504, 

Choe « usp 3 1940. 483 7 76 — ty nag ty. IJ&I 83 8414) Fonda Johnstown & Glovers— 

ary poet he op J&J 4 76 Ist g guar és —- ion conn aa 4340 1947 Tad} 80 83 

Ros . bide Pes 4+ a ra 190° peat ey, 4s 1942 J&J| 81 83 Gen ref’g pod Me yee = 68 

, si Rensselaer , toga— 1st con re s '52 op 

ee < Book =a SBARO f ” - | Meet 1°41_.M&N| 110% ..-.||Fort D 2 a Moines & — 83 84% 
Certific of a see "3g soak 

saan A . Ry = J sii arent outics 6 =& 5 tM cgay = Fismnitha West ist g 45°04 ‘A&O 12 piston 
Que st Lek Cee hast "|| Morris & Keser 3348200034) 7674) 78 [For St oom Giod wo muse 
hic ine ten Me ant te let 1973SerAM&N| --- __..||Ft Worth & Rio Gr 48 1928_J&J| 92%| 93 

dey ;June 1 1930_._.J&D| 105 105% t & ref 4s '73ser BM&N 10014 |Fre Elk & Mo Riv—See C&4NW 

és red te 930-J&D| 92 | warren istrefg 3148 2000F&A| 77%|  --.-\\Galv Har & San An—See So Pac 

Deb gold Se Mart 1930. 97% son & Pac Sub—See Tex&P Galv Houston & Henderson— 

Deb gold 5s Mar 11930_M&S| 96 97% | Denison & Pac Sub —saee Fear  epenes & Sean Amen 02 
gq 6a 1025-85 (arin) dGIIB\> B.BO| 5.234 PORTE, & Rio Gram "55 | 56 ||Galveston Term 6s 1038-..M4S| 9854| 100 

B -35| 5.05% rer & Rio Grande— Genesse River—See Erie RR 
Ea y io25-a1 Barb Bil sestel el reeea 1986. &3} 82%| 83 |lGen& Wyo Ist g 58 1929-A&0| 100 | 102 

ees oe (30 28) 10 wen Pe ee &J| 86 861% \Geor & Alabamas—See Seab A L 

onstee To Houte & Becticast ----|| Ast con g 47481080 ---159) 851 sedeiGeoreia Cor & N—BSee Sead A L 

bs Dec 1 °60 op J&D Hes 79 iste ref a rel 6 08 1 1955 0p..-F&A\f 58 50 Ga & £3 ist, g 5s 1966. Men f 82 36 
Geor —See 
irene M Deol "is biFeA| 9S 74 Snkers Tr Co cttaot dap _— * Georgia RR&Bkg ref 68°51 A&O) 110 | 112 
Sou Indiana Ist g 4s ’ %| 74% Ban ers July 1922..\f 58%| 61%| 49 Jan 1 1947._...____. J&J| 83 ales 

Chic Un Stat Ist 4448 63_.J&J)} 91 92 one heey y ma Ga Sou & Fla ist « 5a 1945)&3 i ae 
ist M 6148 Ser C 1063... Jas} itos¢| 197 a Feb 83 soup _ | 4 57 | 5914) Eq tr 4}4s '25-'39 s-a_.._M&N/b 4.95 |b4.75 

Guar gold Se 1044. 3a! ‘g53| “bas siamyeh ctf Feb’22coup'f 564) ---- Gott yeburg & Har Ss gu '26A&0}_, 100 waco 

songt Wes orn indians se ate Ar er ig22 and allcoupatti? --.-| _2.2|Gila Val I lobe & Nor—See Sou Pacific 

Gen gold 66 Dec 1 1932..Q-M! 105 coo RioGe unc Ist gu 5s’39J&D) 92% --.-.. Gr Ra —See PereMar 

952 &J| 7 7 Rio Gr So ist g 48 '40 Safy 5 Gran ee ein —See PennRR 
Sink fusd 7340 Sept 1 38% 35 454| ete F 1940.---J&sf 6 ...||Grand Trunk ic— 
ic & West Miche Pere M) 8! 18%) DIME E Hee ae d0- Jaa) 89%) 8374 |° tet M 3a 19620 J&J| 69 | 70 
eathoue pace” inpmauinscg-nae! "| TS) bere eae aee MeN) is) bs 
Cincin Hamilton & — Utah Fuel ist 5 1931 “iel ‘saan 4 a s? 
General Se gold 1942._._.J&D 94 96 ||\Denver & Salt a mani 18 ae Gen 4 1962 eg by? ae il 
pi mise PN ise oe ten wre | oe aor. Mountain Sec 48 1955. --A&O 77 vee 
- . -“*-2e- 
at 44% to’3lop’17J&J 96 96% Lake Sup Div 48 1955_-_ 
































» Basis. / Tals price includes accrued int. & Last sale. | In London. m Dollars per 500 francs or £20. » Nominal. « Sale price. uw Per £200. 
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RAILROAD BONDS 


NOTICE.—All bond prices are “and interest” except where marked “ft” and inceme and defaulted bonds. 


[Vor. 120. 





—— 


7 





—-- 


Ask. | 


| a. 


| Ask. | 





rand Trunk Ry of Canada— 
= fund g deb 7s °40..A&O 
Soy ofos6 ipor Fh Me rh 
tr 6%e8 19 r 
Ba th O¥ge lst 48 1955___J&J 
Grand Trunk West 48 £'50_J&J 
ist g gu 48 $ July 1 1950_J&J 
Great Northern— 
Gen M 7s see SerA A....J&J 
lst & ref one 6lop s- J&J 
Gen M 5 952 Ser B__J&J 
Gen M 531973Ser C J& 
tr 4s 1925-1939. ..M&S 
Eq tr 58 1925- ‘38 G2- ass 
Faq tr 66 Jan 15'25-'35_J&J15 
Western Fruit Exp — 
Eq5sJune15’ 25-'39(yr) J&D 
Great Kerthern Ry of Canada— 
Con 48 1934 opt to 1914-A&0 
Gree! Ba ; West debt ctfs A_. 
Deb ctfeB 
Greenbrier Ry—See Chesapeake 
Greenwich & Johnsonville— 
lst gold 48 1924 J&J 
Gulf & Ship Island R 
lst ref & term 
Gulf Terminal of 
48 1957 gu____J&J 
Valley r—See Lou & Nash 
Hocki 
lst onns gold a3 tle 1900. 288 
5% notes 1926 &8 
Eq tr 56 1925-1938 (ann) Aao 
Eq tr 58 1925-39 (yr)... -J&J 
tr 68 Janu 15°25- T4385. J&J515 
Gal & HV Ext 4s 1948._A&O 
Col & Tol ist g 48 1955_F4&A 
fRallidaye> Bad ¢ Bed 
Houston Belt & yy te 59°37- +5 
Houston E & W Tex—See Sou P 
Houston & Tex Cen—See Sou P| 
— & Manhattan— 


ad Vet 0 eV oc 

lst 4\%s gens - 

N.¥ & Jer 1st ¢ Se 32 opt - FEA 
Oren tet Broad aailill 
let g48 

xt at 7% to 1025_._A&O 

2d mt z1 old 1925__._..F&A 
Cons ar 31 1900. At? 


Hutchinson & 8—See A T & 
Ulinois Central— ist g 48'51 J&J 
eis igs 6 Ae 
t Is 8 
+7 OE M&S 





oe mtge 5s 1955 
48 1955 opt 1018. M&N 


tora On 
FLSRR 


_ 


— RK 


wd 


Ser B (£100 & £200) '63J&D yf o6.* 


s Jan 1934____J&J 

s July 1 1936__J&J) 

8 July'25-’26_._J&J b 

8 1925-1937__. A&O b 

May’ 25-Nov’27_M&N b 

5s 1928-38 Ser J.M&N 6b 

6s '25-'35 (year) _J&J156 

Equip 64s 1926-1936_.M&S b 

“ip 79 1925-1935__.-A&O b 

Cairo Bridge 4s g 1950.__.J&D 

Litch Div ist g 3s 1951__J&J! 

Loulsy Div 3%4s g 1953__J&J 

Omaha Div ist 3s g 1951- F&A) 

St Louis Div 334s g 1951_J&J| 

St Louis Div 3s g 1951- Jad 

Spg’field Div Ext 344851 J&J 

estern lines g 48 1951__F&A 
Chicago St Louis & N O— 

gong 5s June 15°51 J&D15 

1 +e ne15'51J&D15 

rong, J&D 


b 

en Div ist 48 1951_J&D 
St Louis Alton & Ter Haute— 
St L South ist g 48°31 M&S 
Carb & Shaw istg4s'32M&8S 
ind Bi & Wn 600 oo Se L 
Indiana Ill & Ia—See Chic Ind 
Ind & Louisv—See Ch Ind & L 
Indianapolis Un 4148'26 _M&N 
Gen & ret g 58 19 5 Ser A_J&J 

Series B 


}8es Street & E 
Inter Rap Tranf Ry Securities 
Internat-Great North Ry— 
lst M g 66 1952 Ser A____J&J 
Adj 6s 1952 Ser A___April 
6% gold notes 1930__..M&S 
Internat av {entent Anais 
1st M 5s 1972 opt 
8% notes 1027 
6% notes 1936 
Iowa ’Central—See eo O & St L 


Jacksony Ter ist 5s 


On ono fon— M&N 
8 guar op- 
OR se Laems 


est 
Kan City Ft Scott & Memphis— 
Refdg ¢ g 48 1936 guet...A&0 
Cons 68 1928 MEN 
Current Riv ist 5s 1927_A&0 
KC Mem & Bir 4s ter 
Income 5s Mar 1934 
Assen 
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ee © 


68\c0 
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116 
106% 


| Kan City So— Ist 


Cansas Coe Clinton & Sp— 
ist 56 gold 1925 guar. "A&O| 
Kansas City Mexico & Orient— 
ist gold 48 1951 (undep) F&A! 
6% uotes 1916 ctfa A&O 
Kan City & Pac—See M K 
38 °50_ A&O| 
Ref & imp’t 5s Apr 1 °50_J&J 
Eq tr 68 1925-35 (yr)__J&J15 6 


||\Kansas City Terminal Ry— 


| 

48 1960 op 1930____J&J) 
g notes 1931 

% g notes 1926._.M&N15 

kla & Gulf Ser A 63’37J&J 

Inc 6s Ser B Jan 1949__Jan 

Inc 6a Ser C Jan 1949__Jan 

Kentucky Central—See L & N 

Kentucky & Indiana Term RR 

a 3 Be 44s 1961 (sterling) J&J 


mped 
Keokul& Des M—SeeC RI&P 
Knorv & Ohio—See South’n Ry 
Lake Erie & Det Riv—See Pere 
Lake Erie & Western— 
lst gold 5s Jan 1 soe... ae 
2d g 58 July 1 1941 &J 
No Ohio lst gu 58 
Lake Sh & Mich So— 
Lehigh & Lake Erie—See Lehigh 
Lehigh & New England— 
lst M g 5s 1945 
Gen 
Ea tr 4448 1924-1921 ___ 
Lehigh Val Harbor Term Ry— 
Ist M 5s 195 &A 
Lehign Valley— 
lst 68 ext g 48 1948 J&D 
Con M 6s ano reg irred_J&D 
Con M 4s ann trred_J&D 
Gen cons gold s4 2003__M&N 
Gen con g 448 + ates 2! 
Gen con g 5s 2003 M& 
Co tr 4s Feb ’25-Feb ’26- FEA 
Lehigh & Lake Erie— 
lst 4%s 1957 gu 
Lehigh & N Y Ist 48 °45_ Mas 
Lehigh Valley Coal— 
1st 58s gold guar 1933__J&J 
= 40 to gu int —e py 


ist 
6 Fd 


acs 








SLSLSLSVSQGVEAA 


KONNN! AOMOOoOoWUIRKwO 


PRN 


QO ~ImI=300~31 Go do NRNH ROO 
to 


bot 
Tee 

' 
SH ' 


5% |Loulsville Henderson & St L— 


81 
103 
100 

93 


Long 
| 


4% \ 

Lehigh Valley Ry of N. Y— 
lst 448 gold 1940____J&J 
Leh Val Term 5s 1941__A&O 

Middlesex Val Ist 58'42 M&N 

Pa&N Y Canal con 58’'39 A&O 
Con M 4%s 1939_._._.A&O 
Cons M 4s 1939 Oo 

Lehigh & Wilkes—See Cent N J 
Lex & East—See Louisv & Nash 
Litchfteld & Mad Ist 58°34 M&N) 
‘Little Miami guar 4s 1962- Mé&N| 
Little Rk & Hot Sp West Ry— 
nd 4s 1939 guar 
8 
Tax-exempt N Y 

lst cons g 58 July 1 1931- 

lst cons g 4s July 1 1931- 

nture — 58 1934_ 4£D 

Deb gold 58 1937 M&N) 

Eq tr 5s 192: 5-39 (yr 

Brook & Mon 2d 5s 1938 J&D) 

LIC’y & F con 5s 1937 M&N| 

N Y Bay Ex R Ist 5s 2°43 J&J| 

North Shore Branch— 

Ist con 5s _s 1 1932 Q-J 
Louisiana & Arkansas Ry— 





&J 

land-Unified g 48’°49M&S_ 

Refund g gu 48 1949____M& 
a4 -J 

yen mort 

old 1932 

De 

Eq tr 68 1925-32 (year)_F&A } 

Montauk Ext 58 1945___J&Ji 

N Y B’klyn & Man Beach ALO! 

& RB ist g 5s 1927 Mes! 





lst 8 f g 58 1927 M&S 
Louisiana & North Western— 
lst M g 5s 1935 ; O} 
Loulsv Cin & Lex—See Louisv &|) 


lst mort gold 5s 1946____J&J 
Louisville & Jeffersonv Bridge— 
Guaranteed gold 4s 1945_ ‘<8 
a & Nashville— 
ot Ke gold 5s 1937__._.M&N 
fied gold 48 1940____J&J 
Soll tr gold 5s 1931_...M&N 
7%g notes May 15’30_M&N 15 
lst&ref 544s 2003 Ser A_A&O 
ist & ref 5s 2003 Ser B__A&O 
1st & ref 414s 2003 Ser C. 
Eq tr 44s 1925-37 (yr)_J&D 
Equip 64s 1925- *36( 7} SRT 
Eq tr 6s Jan 15’25-’3 &J 1 
At K & Cin div 48 1955_ Meh 
Atl Knox & Nor Ist 5s’46J&D 
Consol gold 4s 2002__M&S 
Lou C & Lex 44s g '31- M&N 
N O Mob Ist g 68 1930_J&J 
2d gold 6s 1930 J&J 
Pad & Mem div Ist 48’46_ F&A 
OBA Pt & Der & 1003- mre 
2d M 3s &8 
wishes Br 68 g 1931_ Mas 
Kent Central 4s g 1987__J&J 
Lex & East lst 5s 1965__A&O 
L&N saan Moats ¥4s"45M&S 
Louisv & Nashv South’n Joint 
old 48 1952 
L&N Term mpl fh 
Nas F &§ ist gu g 5s'37_F&A 
Newport & Cincin Bridge— 
lst M g4%s 1945 guar - J&J 
S&N AlaConMg 5s’36F&A 
Gen con gu g 58 1963_A&O0 
Sav 5s 1947_J&J 








a Mahoning Coal—See L 


Macon Terminal 58 1965__J&J 
8S&MS8S 





0034 


70% 
89 
| 5.10% 


84%) 
1aaxg 


20 
10 


| Manila RR Sou Lines 4s°39M4&N 





7 Meridian Term 48°55 





82% | 





o7. | 


10% 


103 % 


‘ae 
@ wUIDOC 
Lt RSVBVIAKR Ke 
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-| Minn & St L—ist 7s 1927_J&D 


Maine Central— 
Ist & ref 44s 1935 
lst & ref 5a 
Eur & N A gold 1933 
Hereford Ry—G 4s tt 
Upper Coos ist gu to 
Vpose Coss BES sgae'a0 MAN 


lst g 
3 he 


J&D 
es 


an 1954 op 1924_ 13] 


4s 39 ext 1959 (U 8 guar). 
Sinking fund g 7s 1 ja7MaN 
Manitoba & 8 
Mani 


hton&Ont 6e’25A4&0 
a 58 1955 gu___. F&A 
Mary! & Pa ist Le 1 ot. 
Income 48 1951 
Mason City & Ft 
lst M gold 4s 1955 
Memphis Union Station Co— 
lst g gu 58 Nov 1'°59_.__M&N 
Merchants’ Br—See Term RR 


4 \Mexican International— 
Prior lien 4s 1947___.M&$ 
lst con gold 4s 1977__..M&S 
Sept 1 1914 coup on. 
Sept 1 1914 coupon off____|/ 
Merican North 1st 66 1930_J&D 
t—SeeNYC& HR 


Middletown & Unionville— 
2d M adj inc 6s 1933__M&N 
Midland of N J—See Erie 
Midland Term 5s 1925___.J&D 
Midland Valley—5s pees --aee 
ad M a 1°53 Ser A__Sept 


Sl vaitter * Southw—S5s i 
¢|Mil aaae Sh & West—See 
5 /Milw & No—See Ch Mil & St ? 


lst consol gold 58 1934._M&N 
lst refg gold 4s 1949___M&8S 
ne & ext 5s Feb’62 Ser AQ-F 

es M & Ft D Ist 48 ’'35_J&J 





||Minn 8t P & 


99% | 


|Mo Pacific RR (new company 


\Mo'k & Malone See NYG&H 


|Morris & 





and Cent Ist g 5s 1938_J&D 
Ist & yy 4s 1951__.__M&8S 
ault Ste Marie— | 
lst cons gold 48 1938____J&J' 
lst cons gold 58 1938____J&J 
2d M gold 4s guar 1949__J&J 
Coll trust 64s 1031 ....M&s) 
ist ref 63s 1946 SerA____ J&J 
25-yr 54s 1949 
Eqtr 7s 1925- 1930(yr)_-J&D b 
M 8 Ste M & Atl 48 '26__J&J 
Minn & Pac Ist 4s 1936__J&J\ 
MStP&SSM&CentTerm Ry— 
lst ChTersf4s’41op’ 16M&N 


\Minneapolis Term—See Wis Ce nt 


mg ya Cent g 5s 1949__J&J 

'Miss River & Bonne‘Terre— 
lst sf 58 19310 

Missouri-Kansas- 


Prior | 48 1962 ser B 

Prior | 6s 1932 ser C 

Adj M 5s 1967 ser A__.__J&JIS 

6% gold notes 1930__..M&S 

Mo Kan & Tex (old companys — 

| Ist gold 4s 1990 J&D 

| Equip trust 6s 1925-35.J&J 15 b 
Boonville RR Bridge— 

Ist qgust 4s 1981. _M&Nf 
Dal & Waco Ist gu 5s’ 40 M&N f 
Kan C & Pac ist 4s g’90 F&A S 
Mo Kan & E 58 ager gn A A&O f 
Missour! Kansas & Okl | 

mS tf gu 58s May 1°42 MAN 
ofT ist 5s gu 42 M&S 
} ahd Shreveport & S— 
lst M gu gold 5s 1943_J&D f 
8 W Coal & [mp Ist 6s Rate: f 
Texas & Okla—5s 1943_M&S / 


) 

= & ref 5s July 1926C_F&A 

| t & ref 5s Jan 1965 A__F&A 

| ist & ref 6s 1949 Ser D__F&AA 
5% gold notes 1927 
‘Mo Pacific (old Co)— 

Gen M 48 Mar 1975____M&8S 

Equip 6s 1925-1936 _ -F&A 

Eq tr 6s Jan 15 '25-’35 J&J15 

sae e ext to July 1938 at 
M&N 


ContbruaPacisi g 48°48 J&D 
Pac of Mo Ist ex g 48’38_F&A 
2d ext 5s gold 1938____J&J 
St LR E Ist 58 1938__M&N 
Cardelet Br 1st444s’38A&¢0 
St Louls Iron Mt & Sou— 
Unify & yh g 48 '29_J&J 
Gen conry &1g 5s "31 A&O 
GenCon st Paes: 
Riv & Gulf D 
VerdVal [&W lst 5s" 26M&8 
Mobile & Birm—See Southern R 
Mobile & en 6a Jul 68 1927_J&D 
lst exten 6s July 1927___ 
Gen g 4s M&S 
Eq tr 5s 1920-38 (s-a)_._M&S 
|mEa tr 5s 1925-39 (yr)..--J J&I 
Montgom Div g 5s 1947_F&A 
St Louis Div 5s 1927____.J&D 
St L & C 4s guar 1931___J&J 


Mono ela Sou 58 1955_A&O 

Mont Cent—See St P M&M 

Mont Wyo & So 5s '39__..M&L 
& Essex—See D L , 


928_ i cO 
8 1925-37 (vr)_A&O 
Sheff—See L& N 


Nashville Chattan 
lst consol gold 5s 
Eq tr4 

Nash Flor 








Syn SsSats 


86% 
98% 
102% 
100 
84% 
5.40 
99% 


92% 
92 


101 4 
76% 
100 





81\% 1% 
5.70) 5.25% 
67% 

90 | 

70 


113 


30 
90 


100% 
83 


99 
99% 
6234) 


5.45) 
5.60 


845% 
74% 
89% 
98% 


80 
Onis 








— pe ny 


k Last sale. {In London. 


» Nominal. 


e Sale price. 





JAN., 1925.] 





































































































RAILROAD BUNDS 33 
NOTICE.—All bond prices are ‘and interest” except where marked “‘f” and income and defaultea ponds. 
Bonds. Bid. | Aak. | Bonds. | Bia. | Aak. | Bonds. | Bid. | Ack. 
National Rys of Mexico— UN.Y N H & Hartford (Concl)— t Pennsylvania RR (Concluded) — 

Prior lien g4448sf1957_.J&J3f ---- vowel Danb & Norwalk 48'°55_J&D|} 70 ow“ tiv KK&B A. 48 BOF RA a 
Jan 1914 coupon on_.___- guetta rele Gen 5s Apr 1 1925___A&O|} 98 --..|| Erle & Pittsburgh— 

July 1914 coupon on_____. f .---| 27 || Harl R & Portch 48°54 M&N| 80 80% Gen gu g 3s Ser B’40_J&J| 84 —— 

Assn’t June coupon on _..f 14% 153%4|| Housatoniccon §81937_.M&N, 93% eae ae Series C 1940_____ __ J&J| 84 osece 
Gen M 48 1977____- ---A&Of ....| ----|| Neugatuck Ist 48 '°54_.M&N;} 72 ----|| GrR & Ind Ext 4}48'41_J&J| 9444 96 

April 1914 coupon off | eee ----|| New Eng cons 48'45 gu.J&J| 77 81 OO eR A&O| 89 90 
Gen 4s assent red’mble 1977. / 15 ---- sanee: 6 Se 7 1°45_.J&J) 92 ences Muskegon Div g 58’26_J&J| 98 101 
8% 5 Bates June 1916...J&Df -... ous NY&NE Bos Ter 4s’39A&0; 81% eae Holidays Bedford & Cumb 

Nat RR of Mex pl g 4148°26 J&d f “2i-| I-22] N Hay & North 4s’56guJ&D| 60 Sion Ist M g 48 1951 guar J&J| 84 88 

July 1914 coupon on___.. ff —---- mate N Y Prov & Bos 48'42. A&O} 85% ----|| Obio Connect’g 48 1943_M&S} 903¢ oui 

Ass’ntwithJuly’24coupon f 2234) 24)4)| N Y Westchester & Bos 7 Peunsylvania Company— 
lst cons g 48 1951_._... A&Os ---- panel Ist M g 448 1946 gu.J&J) 61% 61% Gu g 48 1931 op 1921_A&0} 94% 95 
April 1914 coupon off __.. f -. - ----|| Prov Sec deb 481957 guM&N|} 50% ah Gu tr ctfs g 48 1952__M&N 5 863 
Ass’ntwithApr’24coupon f ----| 19 Prov Ter Ist g 4s gu’56._M&S; 81%) -..- Gu tretfsg 34481937._M&S| 84%) 85% 
Nebraska—See C b & N Y & Nor—See N Y Central & Hud Gu trctfs g 31481941_F&A} 83 84 
New Eng RR—See NY NH & H} iNew York Ontario & Western— Gu tr ctfs g 3%s 1942_ J&D 82 84 
New Hav & No—seeN YNH&H Ref 1st ge 48s June 1992__.M&8;} 67% 68 Gu tr ctfs g 3448 1944_J&D) 82 ee 
N J Junction—See N Y Central, Registered $5,000 only____ 64% 75\4|| Ph Balt & Waat 48 '43_MA4N 92%} 100 
New Jer & New York—See Erie! Geu Mg 48 1955 red__._ J&D) 63 65 Gen 5s 1974 Ser B____F&A eel en 
New Lon Nor ist 48 1940. J&J 82 ee va ese Mar’25-Mar’28M&Sb 5%] 4.75%!) Pitts Cin Chic & St Louls— 
New Mex Ry & C’l—See El] Paso & Sout hwest | NY Phila & Nor—lst g 4s’39J4&J 90 91% Con g gu 44s Ser A’40A4&0| 96 97% 
New Orl Gt Nor Ist 58'55_F&A, 5844; 59 Income 48 Jan 1 1939__.M&N 76 ee do Ser B 1942. A&O 96 97 
New Orl & North E 66 1915—_ | Stock trust ctfs481948_.J&D) 84 85 do SerC 1942..M&N/ 96 96% 
Extended at 5% 1940_..M&N: ---- --.-,N Y Prov & Bost—See N Y N H & Hartford do Ser I 1963___F&A 94% a Sele 
Ref &imp 44s '52SerA_J&J| 85% 86%|N Y & Putnam—See N Y Cent! & Hud River do 468 Ser J '64_M&N 941% age 
New Orl Term Ist 48 '53__J&J 80% 81 N Y & Rockaway Beach—See L ong Isl and do 48 Ser D 1945._.M4&N 895% ie 
New Orleans Texas & Mexico—| N Y Susq & W—See Erie | do 48 Ser F 1953. _.J&D) 89% pe Rae 
lst g 68 Oct 1925SerA. J&D 1015%' 101%'N Y Westc & Bost—See NY NH & H do 4s SerG 1957._.M4&N 89% obée 

Non-cum ine 5s Oct '35SerA_f 9244, 924 Nord Ry sf 6s 1950___.A&O 2 82% do 4sSer H 1960_F&A|} 89% ened 

ist 58 1954 Ser Btemp..A&O 90 | 9034) Nort & Caro—see atl Coast L do 3%s Ser E'49. F&A) 8914) ___- 

lst M 5s 1954 Ser A__A&O 97% 984! Norfolk Southern— Gen M 5s 1970 Ser A-J&D' 100%] 100% 

Newport & Cin Kdge—See Luuis ville & Nashv Ist & refg 5s’6lop’'15..F&A 70%; 72 CStL&Pitts ist 58g’°32A4O0 101% seen 
Newp & Rich—See Conn & Pass Norf & Sou ist 581941_.M&N; 95% ----|| Pitts Va&Chargu4s’43M&N 87 ime 
N Y B & M Bch—See Long Ial| lst gen g 58 1954 opt__J&J 85 87)4|| Pitts Young& Ash&s’27_M&N 100% amie 
N Y Bay Ext RR—See Long Isl Ral & Cape F ist 58'43_M&S| 90 ine ist gen 48 Ser A 1948_J&D 86 ace 
New York Central RR— Ral & Southpcon 58’65_J&D/| 88 POSEN Ist M 5s 19682 Ser B. F&A 100%) 101% 
v deb 68 1935____- M&N| 11234) 112%) Suffolk & Carcon 58'52..J&J| 85 First gen 58 1974 Ser CJ&D_—— _-_-- at 
Con M 481998 SerA._. F&A!) 8234) 83/4 Norfolk Ter Ist gu 4s'61.M&N| 8234} 8434|| Sun & Lew ist g 48 1936_J&aJ, 8934) ___- 
New York Cent & Hud River— Norf & West gen 68 1931_.M&N| 107 108}4|| Tol Wahi Valley & Ohio— 

Ret'g g 348 July 11997_.J&J, 76 76%|| Imp &extens 6s 1934__..F&A| 107%| ___- lst g gu 4s8'31SerA-J&J, 96%) —__.. 

Deb g 48’34 tax-exempt MAN; 9314; 93%!) New River Ist 6s 1932_.A&0O; 106%; ___ ist g gu 4}48'33 Ser B_J&J| 9534) 97 

Deb 48 1942tax-exempt..J&J° 91% 2. N&W Ry Ist cons 48’96_A&O 8 89% lst 48'428erC_.M&S| 89% a 

Ref & imp Se 2013 A.A&O 8 89%| 89%] Div ist lien & gen g 4s July 1 Penn & 8 Y' Canal—See Leb Val 

Ref & imp 2013 C_A&O 094 994 1944 opt Jan 11929_..J&J| 8914) 89%||Pennsylvania & Northwestern— 

Eq tr 78 '25-'35 (yr). -A&O155 4.95) 4.75%'| Conv 6% Sept 1929...M&| 129 131 General 5s Jan 11930_.__.J&J| 99 — 

tr 6s Jan 15°25-"35_J&4J 155 5.30 5. N & W Pocahontas 48'41J&D} 9034! 91%4|| Clearfield & Jeff ist 68°27.J&J' 101 102% 
C Lineseq 581925 ’°37J&D 56 4.90 4.70 Eq tr 4%s 1925-°32.. MA&Nb 4.80 4.50%||Peoria & Fastern—See Clew Cin Chic & |St L 

N YC Lines eq 53'25-39-J&D 50 4.90 4.70%|| Eq tr 4%s 1927-31 (yr). F&Ab 4.80 4.50%||Peorla & N W—See Chic & N W 

NYC Lines oq 449'25-'38JhI 2 4-75 4.50%] Eq tr 4345 1920-'32 (x) AKO D 4:80 4:50%||Peorta & Pekin Union Ry—__| 

NYCL.ea4 %e'25-'37'(yr) M&S 6 4.90 4.70 | Scioto Val& NE lst 4s’8YM&N; 8754 _ 89 lst g 544s 1974 Ser A___F&A_ 99 100 

N Y C Lines eq 4 %s Sept 15 | North & South Caro—See Caro & |West |/Peoria Ry Term—See Ch R I & Pac 
1925 to 1939 (yr)--.M&S15b 4.90) 4708 N’east of 8 C—See Atl C Lof SC Pere Marquette (New Co)— 

NYC RR eg 4498 '25-'32_J&J > 4.90 $08 Nortbern Cal Ry—See So Pac lst g 58 July '56SerA__.J&J| 98 98 

Bos & Alb oq4 8'25-'27 A&O 4.95) 4.70% |Northern Central— Ist g 48 July 56 Ser B_..J&Ji 82 83 

LScoltrg 6 1998_._.F&A 75 754%4| Con gen M 4s E 1925_A&0 99% eoce an T 6s Jan 15'25-'35.J&J156 5.40) 5.10 

M Ccoltrg 81998_.F&A| 75 7644| Mort bds 5s 1926 Ser A__J&J| 100% ----|| LE & Det Riv 448’32_F&Aj 96 97 

Beech Cr ist 4s g gu '36_J& 92 92}44| Mort bonds 5s 1926SerBJ&J| 100% .-.-||Perkiomen1st5s’18 ext to’ J} 96 a 
2d arg be ee J& 96 ----!| Gen & ref 58 1974 Ser A-M&S; 101 1025%|| 2d 5s 1918 ext to 1938.._.Q-J} 95 wee 

it C Co Ist pte "40 54&J eess ----||Northern Ohio—See L E & West Petersburg—See Atl Coast Line 

Beech Creek Ext34s'51A&0 76%) 80 ||Northern Pacific— Phila & Balt Cent 481951.M&N/ 88 90 

Cart & Adir ist 48'81._J&D 82 83)4| Prior lieng4s Jan 1997..Q-J| 84% 84% //Phila Balt & Wash—See Pennsylvania [RR 

Gouv & Osw ist 5s8g'42.J&4D| 99% 4 Gen lien g 38 Jan 2047..Q-F; 605, 61 _ |/Phila Harrisburg & Pittsburgh— 

Lake Shore & Mich South— Ref & imp 444s2047SerAJ&J| 854) a6%4 lst mtge gold 58 1925__.A&O;) 99% ee 
Con g ref 34s 1997___J& 78%| 79%) Ref & imp 6s 2047 Ser B_J&J| 106 106 %||Phila Newt & N Y 38 1942._A&0)} 74 78 
Deb g 48 1928_.-.--- Mé 98 98% Ref & imp 5s 2047 SerC.J&J|; -.--| 96||Poila& Read— eading Co 
Gold 48 1931__..-.-- M& 95 954] Ref &imp 5s 2047SerD_J&J' -__- a4, Phila Wilm & Balt 48 1926_J&J| 98%4| 99 
Clev Short L 4 y58 "61-A&O = 97! 97%| Eq tr 4}48'25-'32 (yr)-F&A15b 5%! 4.75 Debenture g 48 1932....A&O| 94%4| 94 
KA&GrR Ist 58’38__J&J 90% ----|| Eq tr 7a 1925-30 (yr).M&N156 5.10 4.90% Philippine Rallway— 

Kal & W Pig’ng 58'40_J&J 104 ----|| St P & D Divg 481996_J&D, -...| --.-|| Ist p 48 1937 sf opt gu.J&J| 42 44 
Mahon C RR Ist 5s "34. S&S, 10134; ----]| Wash Cent 4s Mar 1948-_Q-M| 8114 88%||Piedmont & Nor Ist 5s1954J&J_ 86 87 
Merch Disp Transp Co— St Paul & Dul Ist 58’31_F&A) 100%) ---_-||Pine Creek—see N Y Cent & Hu d River 

Eq tr 4748 1925-1926 J&Jb 5.25) 4.60% lst consol g 48 1968-J&D| 80%) ----||Pittsb Bessemer & Lake Erie— 

Michigan Central— Dul Union Dep 58'30.A&0| 80 | ~---l| PS&LE ist g Se 1040__A&O| 101 -_., 
Becou'31D&BCdivM&S 100% ----||INo Pac Ter Co—Ist 68'33_J&J; 10914' 109% Cons Ist g 5s July 1°43_J&J ones pete 
Deb g 48 1929___---- A&O_ 963 97 |iNorth Ry of Cal—See Sou Pac PB&LEcong 581947_J&J} ----| ---- 
Equip 5e 1925-’30(yr) A&O 5 4.90) 4.70% North Penna ext’d 48'36..M&N| 92 94 ||Pitts Char & Youghiogheny— 

uip 68'25-'32(yr)..M&Sb 5.15) 4.90%| Gen g 3 3-108 1953------ J&J| 75 77 Gen mtge gtd 48 1932._A&O|_ ----}  -... 
Kal & 8 H 1939 M&N ---- ----||Northw Term g 58 1926gu-J&J} 25 30 ||Pitts Cin Chic & St L—See Penn RR 

ist mtge M AirL4s'40J4&J, 91 ----||Norwich & Wor—4s 1927- Mes) 96 ----||Pitts & Lake Erie—SeeN Y Cent & Hud |River 

ist g4s JoL&N Ind’57J&J10 ----| ----|\Ogd’bu&L Cham—See Rutland Pitts McK & Yough—See N Y C 

lstg34sJL&Sag’51M&S, 77% ---||Ohio Connecting—See Pennsylv ania RR Pitts Shaw&N—Istg 5e’49 F&A\S 4 8 

lst g 344s 1952_____- M&N' 794) 82% \OhioI & W—SeeC CC & StL Gold 48 Feb 11952. _..F&Alf -.-- 5 

BayC&BC istM g 38’89J&D occ ----||Ohio River—See Balt & Ohio 6% receivers’ ctfs1927_.M&A\f 40 65 

BatC &8 Ist mere Ose 58%} ----/|'Old Colony 4s Dec 1925...J&D, 9934 100 Pittsburgh & Shawmut— 

Det R Tun 4148" 1gu.M&AN 914) 92 4s Jan 19388_._.......---J&J| 89 | --..-|] lstefg 58 1959 opt____- J&Dif 50 70 

Grand Riv Val 4s'59-_M&S_~— ---- ----|| 348 July 1 1932_--.--- J&J| 89% .---||/Pitts Shen & L E—SeePBess& LE 

Tol Can Sou & D 48°56 J&J woes ---- Ist M 5%s 1944.-.-.---- F&A) 10434 ----||Pittsb Term RR & Coal— 

Mob & Mal 48 1991_--..M&S 85)4| ----|/Oregon & California—See SoPac | lst g guaref $8 1942____J&J| 95 asee 
Sp my by 4 2002_...M&S -.-.. ----|\Oregon-Washington RR & Nav WestSideBelt Ist g 5s°37M&S| 91 wate 

NJ Junc ist 4sgu'86___F&A 81%) 86 || ist & ref ggu4s'6lopt-J&J| 8134 82 ||Pitts Va & Chas—See Penn RR 

NY&Har Ilstg3%s2000M&N 78%) 83% Ore RR & Navcons4s’'46J&D| 88% 8814 |Pitts & Western—See B & O 

N Y & Nor istg 58°27..A&O 100%) ----|Oregon Short Line—See Un Pac | ||Pittsb Youngs & Ash—See Penn|RR 

N Y & Put Ist 48 g 1993_A&O 81% 82% Pacific Coast Co—See Misc Bds Portland & Ogdensburg— 

Pine Creek gu 68 1932..J&D 105%/ ----\ Paducah & Ill Ist 44s'55.-J&J| 9344, 9414) IstM4%s1928guar._._.M&N| 92 95 

Pitts & L Erie 68 1928---J&J,  -- - - ----'Pan American Ist 58'340p.J&J Jf 15 30 ||Port&R Falls—istg4s’26_M&N| 96 98 
6e Jan 1 1928__.____- A&O!) 100%) 101% Paris Lyons-Mediterranean RR| | Debenture 48 Aug 1927_F&A| 92 95 
Eq tr 6s 1925-35(yr)A&O b 5.15) 4.95% | Extsf 63 1958__..--- F&A15) 77% 78 ||Portl (Me) Term gu 48 '61_J&J 75 80 
Pitts McK & Y 66'°32_J&J,; 104 ----||) Sf ext’l 7s int rets '58 M&$15) 87% 875'| Guar 68 1961__.___.___- &J 94 95% 

2d 68 guar 1934___-_- J&J) 102 ----! Paris-Orleans ext’l 7s 1954 M&S} 87 88 ||Port Reading—Ist gu 58’41_J&J| ----| --.. 
8t Lawr & Adiron 68°96.J&J) 9334) ----| PaulistaRy 1st7s'42SerAM&S15) 97 974 |Ports Gt F & Con—SeeBos& Me 

2d gold 68 1996_____- A&O; 99 ----| Pennsylvania RR-— ||Potomac Val—Ist gu 58g’41J&J|_ 100 wien 
West Shore Ist 48 2361_..JA&J| 82 8234) Con M 4s gold 1943..__M&N| 9114] ----||Princeton & Northw—See Chic|\& N W 

NYC&St L ist g4a'37 AKO! 92% 92 do 48 gold 1948_._..M&N 90% 91% |Prov Sec Co—See N YNH& H 

24d &imp 6sA B&C’'31._M&N, 102}4) 102%) do 48 gold 1948 sterling \|Providence Term—SeeN YNH&|H 

Deb 48 May 1 1931 M&N| 93 934 stamped dollar bonds 0 9014 |\Prov & Worc—1st 481947_A&O| 84 Vinee 

Ref 5448'74 SerA temp-A&O, 94 94% do 4%s g 1960_..-- F&A| 98%) 99 ||\Raleigh & Augusta—See Seaboard Air |Line 

N Y¥ Connecting RR— | Gen g 4%s 1965____---- J& 93 9314||\Ra) & Cape Fear—See Norf Sou 
ist M 48 1953_______- F&A} 90 9034/1 Gen g 5s Dec 1 1968_.__.J&D} 101%) 102 \|Ral & Charles—See Seab A L 
N Y & Gr’wood Lake—See Erie 10-year gold 78 Apr 1’°30-A&O| 108)4; 109 |\Raleigh & Gas—See Seab Air L 
N Y & Har—See N YC&HudRiv 15-yr 6148 Feb 1 1936..F&A| 11044] 110%4||Ral & Southp—See Norf South 
N Y & Jersey—See Hud & Man 40-yr 58 1964__.....--- M&Ns 98 9814 Raleigh & S W—See Ches& Ohio 
N Y Lack & West—See DL& W Con M 3%s8g £ 1945_-. J&Jd lf 75 80 ||Raritan River—Ist g 58’39_J&J| 93 95 
N YLE& W C RR—See Erie Eq tr 6s Jan 15°25-°35 J&J 156 5.25 5%||Reading Company— 
N Y & L Br—See Cent of N J Eq tr 5s Mar 1925-1938 M&Sib 4.85) 4.70%|| Gen gold 4s Jan 1 1997__J&J 95% ita 
N Y New Haven & Hartford— Gen equip 5s 1925-39 (yr) A&Ob 4.85) 4.70% Interchangeable ctfs dep_ __ 89 93 

Deb 6s Jan 1548 conv_J&J15 86% 86%) Eq tr 4s 1925-1939 (yr) A&O|b 4.85] 4.70%|| Eq 4s July '25-Jan '27_J&J b 4.75) 4.40 

Deb 48 May 11957..--M&N/ ----| ----) Aleg Valgen 481942_...M&S$/ 91 92 Eq 58 (J&J) 25-32 SerJ J&Jib 4.75) 4.40 

Deb4sJuly 1’'55non-convJ&J| 59%) 61%| Balt Ches&Atistg 58°34M4&S| 55 60 Jer Cent g 48 ‘51 op '06.A&O| 86 87 

Deb 48 1956 non-conv.._.M&N 594%) 60 || Belvidere Del gu4s1927F&A} 98 100 Gen & ref 4%8 1997 SerA J&J| 93 93% 

Deb 48 1947 non-conv.-.M&S| 5344; 54% Ist g gu 34s 1943... J&J| 82% ----|j Atlantic City gu 48 1951_J&J 82% one 

Deb 3%s Mar 1947....M&S; 55 56 || Cin Leb & Nor 48 1942.M&N| 87%) 88 ist M gold 548 1929-M&N/ 101%; —___. 

Deb 3s 1954 non-conv A&O 55% 56%'| Clev& Marietta, 448'35 MAN 96% .---|| W&NA trctfs 4s red 105.Q-M 79 80 

Deb 3s 1956 conv_._.J&J) 55% 57 | Cleveland & Pittsburgh— Phila & R—2a 58g 1933_A&O0} 101 poe 

Franc deben 7s (ext) 1925A&O| 9654 96%) SerA 44s gen gtd 1942.J&J) 97%) ---- Imp M ext g 48 1947__A&O| 90%) 92% 

Dollar deben 7s(ext)'25A&O; 9634 97 | SerB4 Ks gengtd 1942A&0) 9734) -.-- Cons ext gold 48 1937.M&8; 91 ~~ == 

Bos & NYAL Ist 48g’55 F&A 65% 67% Int red to 34 %-------- 3 aia Term 5s g gu ey A 41Q-F| 104% 05% 

Cent New Eng 48 1961-.J&J| 64 6444 Ser C 3s gen gts ’48M4&N| 82%! --_-_- Del R Ter pm g 58 '42M4&N 100 44| one 
Dutchess Co 448 '40.J&D! 77 83 | SerD3Ksgengtd'50-F&A! 82 . 91 Ex p mon g 5s 1942 J&J' 100 coco 

b Basis. / This price includes accrued interest. & Last sale. /In London. » Nominal. «Saleprice. ‘ Tax-exempt. 
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RAILROAD BONDS AND STOCKS 


NOTICE.—AIL bond prices are “and interest” except where marked “f” and income asd defaulted bonds 


[Vor. 120. 








Bonds. 


Bid. 


Ask. 


Bonds. 


i mee | 
| Bid. | Ask. | 


Bonds and Stocks. 


| Bid. 


Ask. 





Reading Company (Concluded 
Wilm & No Ist 58 '27_J& 
Gen g 58 Aug 1 1932- Q-F 
Phila & Read Coal & Iron— 
Coisf g 48 ext’32 ds} F&A 
Rens & |g trey Jel & H 
Richm & Dany—See Southern 
Rich Fredericksb & Potomac— 
Cons mtge 44s 1940____A&O 
Equip 6s Jan 15’28-’35_J&J15 
Rich & Mecklenburg—SeeSo R 
Rich & Peters—See Atl Coast 
Richmond Term-—ist 58 1952 J&J 
Richmond-Washington Co— 
Col tr g gu 48 1943 opt__J&D 
Rio Gr Junc—See Denv & Rio 
Rio Grande So—See Den & Rio 
Rio Grande West—See Denv & 
Rock Isl-FriscoTerm—5s’ 27J&J 
Rock Isl Ark & La—SeeC RI & 
Rock Is] & Peoria—See C RI &P 
Rutland—Con 4s 1941___J&J 
Benn & Rut 448g "27. M&N 
Ogd&LCh ist g gu 48°48_J&J 
Sy: on lst “ "49_J&J 
27 — 
ad & St = 


Cc 
St Louis Al & T H—See Ill Cent 
St Louis Br—See Term RR Assn 
St L & Cairo—See Mobile & O 
St L Iron Mt&Sou—See MoPac 


Mt & P 5s 1955—See 
St L South—See Illinois Central 
St Louis-San Fr (reorganized) 
Prior lien 48 1950Ser A__J&J 
Prior lien 58 1950 Ser B__J&J 
Prior lien 6s 1928 Ser 54a 
Prior lien 54s '42 Ser D_J&J 
Cum adj 68 July 1955- _A&O) 
Income mtge 6s July 1960 Oct! 
Eq tr 68 Jan 15 25 °34_J&J15 
Gen mtge gold 68 1931__J&J 
Gen mtge gold 58 1931__J&J 
Con mtge 48 July 1996.__.J&J 
Sou West Div g 5s 1947_A&O 
St Louis Southwestern— 
let g 48 1989 certifs .--M&N 
ad g inc 48 Nov '89 cert._J&J 
ist consol g 48 1932_- _J&D 
ist term & unif 581952 JAJ 


Eq tr 548 1925-1939(s-a)M&S_ 


Cent Ark & Fa Ist 58'400pJ &J 
Grays Pt Term g 58 '47..J&D 
Shrev Bdg&Ter 5855 gu F&A 
StephenyN&STex5Se'400p J&J 
8t ag: Ney ts & Terminal be Ps 


St Paul & K C Short L—See Ch 
St Paul Minn & Manitoba— 
lst cons 
1st conso 
lst cons to 44s £ ¥ 
Montana ext ist 4s °37__.J&D 
Pacific Ext Ist 4s £ 1940_J&J 
Eastern Ry of Minnesota— 
Nor div lst g 48 1948_A&0O 
Mont Cen Ist gd 68 °37__J&J 
lst guar ~y 58 1937__.J&J 
4 OF. Pe y int 8 Ung &D 
BtP& N oe 
St Paul Gaton i). 
lst & ref 58 1 


Pass—SeeSo Pac 
San Fr&8Jo Val—See AT&SFe 
San Fran Term—See Pacift 
Santa Fe Pres 

—_ ve P yay Bridge— 


pe ots Can 68 July 1 1937_J&J 
Sav F Fla& Atl Coast Line 
Sav&Btates—Ist g ed 58°53 J&I 
a & 


Duanesburg— 

1st &s 
h ill River E a B&O 
Scioto Val & N E—See Nor & W 
om ass L—1st g 48 1950__A&O 


At Divis— 
lst g 48 May 1 1933..M&8S 
Car Cent Ist q eu 48°49. _J&J 
Florida Cent ninsula— 
~— lg ext 58 gold 1930_J&J 
ist con 5s gold 1943_._J&J 
So Bound Ist g 5s *41-_A&O 
Georgia & Ala 5s Oct '45_J&J 
Gad Ala Term ist g 58°48 J&D 
Ga Car & N—Ist 5s "29 J&JI 
Ral’h& Aug’sta— 1st 68’26 J&J 
Ral & Charles 4s empene > 7 


Ral’h&Gast’n— Ist 5sg 
Seab& Roanoke—Ist 5s’ 26J&J 
Seacoast RR of N J 5s °48._A&O 
Seattle Term 68 1925-1930 
Sebast & Mooseh Ist 5s'28 M&S 
Shamokin Sunb’y & Lewisb’g— 
2d 6s g July 1 1925 
Sherman Shrev & Sou— 
Shreve Brdg & Ter—see St Low 
Sierra Ry of Cal 
lst sf 68 g Apr 12°37_A&012 


99 
98 


92 


N W 
Misc C 


s South 
99 





Sioux C & Pac—See Chic & N W 
Somerset Ry Ist & ref 48°55 J&J 
lst & ref 4s July 2 '50_J&J 2 


69 
70 





71%) 


71% 


Texas 
western 





74 
75 


os, p.44! 


\|So Caro & Ga—See South Ry 
South Bound—See Seaboard A L! 


Southern Ill & Mo Bridge C re 
|| Ist M g 481951 
Southern Pacific C 
Coll tr 48 (C P) Aug 1°49 J&D 
Conv g4sJ’ne e -_— 14 — 
Conv g 58 1934 
Equip 7s 1925. 
Eq 5s 1925-1939 (yr)_- 
Eq tr 5s 1928-38 (y1)_- _J&D 
Pacific Fruit Express equip 7s 
June 1 1925-1935 ( 
Aust & Nor ist 56 g '41__J&J 
Central Pacific— 
lst refdg 48 g g’d ’49_FA&A 
let 8 4s Oct 1 1954_A&O 
pipe ’d Aug 1’°290J&D 
mEuropean loan 48'46 M&S 
Galveston Harrisb & San An— 
Mex & P ead — 31M4&N 
2d M 581 
Gila Val Globe 
lst g 58 Nov 1 1924_._M&N 
Houston East & West Texas— 
lst 568 g May 1 1933__M4&N 
lst guar § fe Mor Mar’33_M&N 
Houston & Central— 
lst lg 56 1937 
Waco& N W Div 
North Cal Ry g 5s 1 
No Ry of Cal 5sggu 1938 A&O 
Oregon & Cal ist 5s 1927. J&JI 
SA & Ar Pass g gu 48'43_J&J 
San Fran Tern lst 48°50 A&O 
So Pacific Br 68 1937___A&O 
Southern Pacific RR Cal— 
lst con g 5s gu 1937__M&N 
lst ref g 48 1955 0p '10_J&J 
Ro Pac Coast lat g 48°27 JAJ 
Texas & N O con 58 1943 - J&J 
Dallas Div lst g 48’30 F&A 
Southern Railway— 
lst consol gold 5s 1994__J&J 
Develop & gen M g 48’56A40 
Dev & gen 6s 1956 _._._.A&O 
Dev & geu 64s 1956. ..-A&O 
Ea tr 68 Jan 15°25 "35 J&TIA 
Eq tr 5s 1925-39 (s-a)_ 
mut ie Nov 15°25-26MA&WN15| 
at r44sApr’25-’39(s-a)A&kO 
£& Tero reorg lien 58 1938 M&S 
ist Mem div g 58 1996.__J&J 
St Louis Div Ist g 48 1951 J&J 
Aiken Br Ist g 48 1998. __J&J 
Atlanta & Charlotte Air Line 
lst M 4s 1944 ser A_J&J 
lst M 58 19448erB_.___J&J 
Atl & Danville Ist 4s °48_ 129 
2d g 48 1948_____ JaJ 
Atl & Yad ist gu g 4s’ 49_A&O 
ET Va& Ga—Divg 58’30J&J5 
Consol Ist g 58 1956._M&N 
Ga Mid let 8 81946____A&O 
Knoxv & O ist g 68 1925__J&J 
L&N So Joint g 4s—See LAN 
<_s & Birm pr lien 58'’45J&J 


Mobile & O col tr 48 '38 M&S 
Rich& Dan deb 5s stp 7 A&O 
Richmond & Mec 

Ist g 48 Nov 1 1048. &N 
80 Caro & Ga Ist oe 20MEN 





yes Falls & Nor 68 '39_ iss 


k Internat ist 1955J & 
State L & Sulliy See's 
Staten Isld Ry—See 
: heny N 
& Carolina—See Norf & So 
th Hazleton & W-B— 
lst 58 May 1 1928 M&N 
2d mtge inc 6s '38 coup. M&N 
Sunbury & Lew—See Penn R 
om aot Short Line—See ht St 
Jacksonville— 


berets 
M 5s 1949 ctf & .-A&O 
Tampa North ist ses aoe J&JS 
Term RR Assn (St 
1st gold 4s ‘cae 
1st consol gold 58 ia Fea 
sop tr 08g to 53 op '10_J&J 
St L Br ist g 7s 1929____A&O 
St L Mer Bage e T—5e’30 A&O 
Mer Bdg "29 0p '09 F&A 
Terre Haute & Ind 5e Poon T& J 
Terre Haute & Peo 5s’42__M&S 





Texas & 
Texas & Okl K&T 
‘Texas & Pac Ist 5s 2000___J&D 
2d inc g 5s Dec 2000 
Lou Div Ist 5s 1931 
Eq tr 5s 1925-39 M&N 
Denison & Pac Sub 1930_M&S 
Weatherford Min W & North 
lst guar f 58 1930 __F&A 
Tex Pac-Mo Pac Term RR— 
Ist M 
Toledo 
Tol & Ohio Cent Ist 5s 1935_J&J 
West Div ist 5s eeseee '<.* 
Gen gold 5s 193 J& 
St Mary’s Div 4s mg 1951_ FEA 
Eq tr ies 1925-27 (year) J&J 
Kana & Mich Ist 4s 1990 A&O 
2d —- gold 5s 1927__J&J 
Eq tr 6s 1925-35 
Kanawha & W Va 








5_I&J 


y,\y) &D) 


Sout 
SpartanU&Col--See Ashv.e: Spar] 





b 


-M&S b 


b 





4. 


5. 


9834) 
87% 


86 14" 
95% 
m 7144) 


100 


99% 
99% 


99% 
99% 


5.40 5.10 


507, | 


2 


Sou Indiana—See Ch Terre Haute&S E 
68 


84 
96 % 
99% 
5.05 4.85% 


| 


send 

9614 
100 
85, 4.70% 


05 4.85% 
99 


877%) 
8644 


72% 


100% 
100 


\'Toledo Peorla & Wes 

Ist g 4a July 1 O17 é 
| Certificates of deposit 
\\Toledo St Leute & Western— | 
72 | Pr lien g 3348 July 1 1925 3&4 

lst golc ak r11950_.._A&0 
Tol Term list 444s '57 gu..M&N 
Tol Walh Val & O—SeePennRR, 
\Toronto Hamilton & Buttalo— a 

lst g 48 June 1 1946 D} 
Ulster & Del con 5e 1038--34D 

ist ref g 48 1952 roy 
Union Pactfic— 

lst Ry &1 

Conv 4s 19 

lst & ref 4s _ ae 2008 "M43 


10-year 6s July 
Iq tr 444s '28- 


1928____J&J 
38 (vr) M&N b 


Eq tr 58 1927-'37(yr)_._M&S8 6 
Equip tr 7s 1925-35 (yr)_J&D b 
Ore RR & Nav—See 
Ore Sh L Ist 56 1946___.J&J, 
jet, cons guar 58 1946__J&J) 
B gu te 48 = op '07_J&D 
ven y- ort 


1st 7s’ Obese at % to’33.J&J 
Consol gold 58 1920-- J&d 
Onis Terminal Co (Dallas)— 











100% 
73 Y 
10234 
107 | 
4. 30% 


4/0 


4.95 4.754 


4. 
99 
99 


854 
70 


96% 


102 
76 


62% 
74 
99% 


83 
-10 


80 
%4| 
MY 
iy 


4% 
100 — 
86% 


M4 
% 





76%), 
83 %)) 


77 
102% 
100% 


96% 
8534 


834 


15 
85 


96 
83 _— 
107% 





100 
78 


“loniee 


6|\Waco & 


5s 1942 op A ey ve 
N J RR & Canal Co— 

General gold 48 1929_...M&S 
Genera! gold 4s 1944____M4&8S 


Gen Ist g 344s Mar 1’51.M&S 
per Ooch ee Maine Central 


Vandalia RR— | 
Cong 48 1955 Series A__F&A| 
Series B 1957 M&N 


lst g 444s 1934 opt 
July 1914 coupon on 

Ist g 434s 1934 assenting____ i 
Verdig Val Ind & W—See Mo P| 
Vermont Val ist 4448 '’40__A&0) 
Vicksburg Shreve & Pacific— | 

Priien 68 "15 ext 5% '40. ries 

Gen 5s May 1 1941 __ 

Ref & imp 68’73 Ser A_ “MEN. 
Virginia Midland—see Sou Ky.| 


Virginian Railway— 
ist M g 58 1962 0pt__._...M&N 
Eq 468A Apr’ 25 Apr’30(s-a)A&O b 
Wabech— ist gold 5s 1939_M&N| 
old 58 1939. .--F&A! 
De mtge 6s Ser B 1939__J&J / 
ist lien term g 48 1004... .08|, 
Eq tr 68 1925-35 (year).J&J15.5 
Det & Chic ext Ist g 5s’°41J&J 
Des M div ist g 48 1939__J&J 
Toledo & Chic 48 g be AS M&S 
Omane, Div Ist 3 g°41 A&O 
W—See ie shen & 
Warren RR—See D L & W 
|Wash & Colum Riv 4s 1935.J&J 
|Washington Ce 
|Wash Co Ry—See Maine Cent 
“~_ Term Co—3 48 1945.F&A 
| mone os ote gras. FEA 
wont rford Min Wells & N—Se 
Weat Jersey & Sea Shore— 
qemees old 48 1936 J&J 
Cons sg Ser B 1936__J&J 
West Ma land 48 1952___A&O0 
5% 80 gold notes 1915 op___J&J 
lst M 


Saw cat it 5a'38M4N 
g 58°38 
West 3 N a: re ion 58 1937__J&J 
tge go old 48 1943__A&0 
Income og fr Fae Se 1943__.Nov 1 
lst fet M 5 1946 Series .--M&8 
lst M 66 1986 Series B ae 
4% notes 1 40 
Eq tr 5s 1025-38" (yr) - AED 
Western Pa—ist g 48 1028_J&D 
West Ry of Ala—4és 1918 ext 
at 6% to Oct 1 1928____A&o 
West Shore—SeeN Y G & H 
West Side Belt—See Pitts Term 
West Va & Pittsb—See B & O 
bei « nie M&S 
conso| ae 
Ref af o 8 Ser A 1966__M&S 
1925-27 (year) __A&O 
Lbiiet Div 1st g 5a 1926_A&O 
Div ist g 58 '28.J&J 
pejeelt &impt g 5s 1930__F&A 
6% notes Jan 1933 
Wheeli 











4.75% 


a 8214 


89 


Es tas Poy db 5. 40, 5. 13 o. Yosernite Val sf g 5s ioa6-Nag 


wae Union Terminal 
its Ais At 1941 opt MEN 
ast—BSee N 
Wilkemaeas &N Breach] Raw 
lst ref Avon 4348 1931____J&J 
'Wilmar&SFalls—See St rf 
‘Wil & Nor—See Phila & 
Wil & Welson—See ae Coast eons £ 
Winston-Salem Southbound— 
ist gold guar 4s 1980____J&J 
Winston-Salem Terminal Co.— 
Ist M g 5s 1966 A&O 
Wisc Cen Ry— ist M g 48° 49J&J3 
Ist & ref 48 1959 A&O 
544 %g notes Apr 15’27A4015 
Marshfield & South Kast Div 
ar mon ist g 48 1951_M4&N 
po ad, & Dul Div 4s 1936. _M&N 
WorNash. 
| 4s Oct 1 1934 





—See Ore-Was h RR 


30 
34 


995% 
82 
87% 


lst & ref 5s June 2 2008_.M&S s 104 


103 
4. 


Eq 4%s Mar15’29-39.M&S 15 : 4. 


4. 
5 


é 

104 

104 
96% 


93% 
100% 


Utah & Northern—See Union P acific 
Utica Clint & Bing—See Del & Hudson 


86% 
8644 


73 


100 
96 


101 
Va & Southwest—See boutharn Ry 


95% 
5. 13) 
100 4! 
9434 
77% 
5.50 
99 34 


80 7%) 
8254 | 


734) 


Texas 


J&J 
5a 1940 Doren f 90 


38% 
38 








95% 
5% 
100% 
954% 
78% 
25% 


82 


Central 
90 


5. 








b Basie. / This price includes accrued interest. & Last sale. 


tIn London. 


m Dollars per 500 francs or £20. 


n Nominal. 


# Sale price. 





Jan., 1925.] 


NOTICE.—AIll bond prices are “and interest” except where marked “f” and income and defaulted bonds. 





RAILROAD STOCKS—LAND BANK BONDS AND STOCKS 35 














































































! . 1 
Stocks. Par.| Bid. Ask. Stocks. Fir.| Bid. Ask. Stocks Par.| Bid. Ask. 
RAILROAD STOCKS. Par ernest s (Cent Am) on 18 1854||United NJ RR & Canal (gu) 100} 199 201 
Ala Great Southern com__.. 50\d 61 63 +k iy he aaa Ei eats 59 60 ||Utica Chen & Susq Val (gu)_100} 117 120 
...  . eotielisbayeeapae 50\d 64 66 me | lbeaiteetemeparied: 100 1% 3 ||/Utica Clinton & B Binghamton 100 39 41 
Alabama & Vicksburg... __ 100) 200 205 |\Joliet & Chic (guar C . A)..100} 125 130 ||Valley RR (N Y) (guar) ....100 98 100 
Albany &8 uehanne (gu.)100) 198 .---||Kal Allegan & Gr Rap (gu)__100} 105 109 Vermont & Mass (euar) ___ a ei 95 
Allegheny & West (guar)_..100) 104 106 ||KC Ft Scott & Memphis Ry— Vicksb Shrevep & Pac ak ae 86 88 
Ann a SE acess 100} 21% 22 Pref Cent Tr ctf dep reo 100 aoe A a eM ii 100} 87 89 
aie gee: 100} 42 44 ||KCStL & Chic—Pref (gu)_100| 95 100 ve nian Railway......._- 100} 80 86 
Atch Top & Santa Fe______ 100} 118 119 Kansas Cit Southern ______ 100} 34 36 pom = Seweg eecceceses 100) 21 21 
See Re 100! 924%) 93% TO EN 58 iwitéhitvcanca “ar 57 
Atlanta Birm & Atlantic ___100 3% 44) Keokuk & Des Moines_____ 100 aeP ares Sebenea | Slee oe: 100} 38 39 
Atlan & Char Air L (guar)_.100} 169 173 ella epee irge ss: 100|  .-.| —___.||WarrenN J (guarDL&W)_ 50/d 68 70 
Atlanta & West Point______ 100} 138 145 Lackawanna \ ac of N J____100 79 81 Western Maryland Ry com_100 14 14% 
Atlantic Coast L Coof Conn. 50/d 162 165 ae She eit es 50| 77% 78 1st ey Nee AT? +. 100} 62 66 
Atlantic Coast L RR com__100| 149 14914|| Preferred......__-_______ 50\d 80 95 || 2d preferred.__........- 23%) 237 
Atlantic 1st leased lines rent tr__|/d 80 84 ute Miami original guar_. 50\d 89 92 Western Pacific RR Corp_..100 34 34 
Balt & Oui & Savannah (guar).100| 95 98 yy dey guar betterment stk. 50\d 40 “Bf eee ee 84%] 85 
t & Ohio—Common----- 1mm) = 79 7914 )) Lit pide NavRR&Coal(gu) 50/d 38 40 || West Jerse & Sea Sh—Com. 50/d 38 39 
isch wane te ahiaieca aia 64% 65 yong | SRR RR __..||Wheeling & Lake Erie Ry_._ 100 15 15 
Bangor Assestock ee RS 50 Od 39%] 40 & Mo Riv ae (guar).100} 95 100 Pn cnithndhendint 100} 28 30 
S eniacewietsenihibiakare 88 9414||Louisy Hend & St Lcom___100} 70 90 || Wisconsin Central_........100}) ---- sean 
Beech Oreck b faa N 05-100 180 d 38 ee —  83}8 8s 00} 62 Lee Certificates of deposit.._..100!' —_--- oma 
Boston & pe NY ..--| 16434||/ Louisville & Nashville... __ 100} 108 108% 
Boston & Maine._..._.___- 16% 17 _||Mahoning Coal RR________ 50\d 700 | 1200 JOINT att wae LAND 
ee DeGtideaadacinaal xb 1914|| Pref (guar LS&MS8)_._. 50/d 50 a BANK BONDS 
a Rae ee etiaip 100 24 oneal Meine _eateal = a erin 100} 31 ..--||Agricultural—5s 53 0p’33 M&N;| 100%; 102 
nea sieERip pastes 100 onto ee 82 _.--||Atlanta—5s 1952 op F032. J&D} 100 101 
pndeeodadeeons 100 33 34 Michigan Ceatral Pes iF 525 Atlantic—5s 1953 op 1933_.M&S/} 100 102 
iL 9 ae 100 eo .---||Minehill & Schuyl Hav (gu). 50\d 52 - 53 58 1954 op 1934_..._._.. I& 100 102 
Bost & Prov (guar Old Col)_100/z 168}4} 1714||Minneapolis & St Louis_-____ 100 2% 2%||Bankers—5s '53 0 a “aa 100 101 
Boston Rev Beach & Lynn_.100 anew Pies aaipasapers StP&S8 M_.100 50 5234||_ 5s May 1952 op 1932 102 103 
Brunswick Ter & Ry Sec Co_100 Eine: 100} 72 74 ||California—5s 1951 op iss ---| 100 101 
Buffalo Roch & Pittsburgh..100| 64% 67 % Leased Line Ctfs_____ 100 58%{| 6234)|\Central [ll—5s '53 op ’33_.J&D}| 100 ‘awe 
aden emi ti 8714] 92 tie 1 Central....-._- 100], 22,| 23%4|| 5a July 1 1953 op 1933. -Jé&s) 10034) 103 
Buff & Susq RR Corp____-_- 100 “6s 85 eee ex RR, com_(no par)|@ 28 28 %4||\Central Iowa— pr 1953__..| 101 102% 
a ce i int te ek ae 46% 54 Pre — taiggey dampens 00 74 75 yy ee Ne 1 1042 op 1927.M&N| 100 101 
Camden & Burl Co (guar)_. 25'd 25 27 Missouri Pacific com____._- 100 31 31 ov 1’520p "32_..M&N 98 99 
Canada Southern___.______ 563% a ih i ij§ beet 100) 72 724) Chicago Joint —-5 40 "Bl op ’31_| 104 105 
Canadian Pacific_......... 19 14944| 150 ||Mobile & Birm pref (gust), --100| 69%} 7034|| 58 1951 of 1931_...-._- &N| 102 103 
a 78 80 Mobile & Ohio—See ‘n Ry 5s 1952 0p 10390727 MAN 102 103 
Caro Clinchfield & Ohio com.100 76% 78 %4|| Morris & Essex (quar)______ 50\d 77 79 | Se 1963 op 1933............- 1023 103 
| EE re 95 ._...||Nashv Chatt & St Louis___.100| 135 140 ise 1952 op 1932_._._- M&N;| 1013 102 
Catawissa RR—1st pf (guar.) 50d 42% 434||Nashv & Decatur (gu L & WN) 25\d 37 39 4%s 1963 op 1933__._....M&N| 101 102 
2d pref a4 P 7 TS 50'd 42% 43 4||National Rys of Mex Ist pfd.100 + 5%4||_ 4%s 1952 op REY oa 99%} 1003 
Cayuga & ~} Le & bed 4 d 46 48 Second preferred_______- 100 2 24% ||\Colo-Wyo 5s 53 op ’33___A O|} 100 101 
Central of Mew a 285 292 New London Northern____- 100} 120 124 ||Dallas—5s 1953 op 1933__.M&8; 101 103 
Chesa ke & Ohio ____._- 95 9514||New Orleans Great North__100 7 SS Oe Bee Oe Be Eeccescceonns 101%! 103 
6%% cum pref Ser ema 106 108 New Orl Texas & Mexico __.100) 11544) 115%|| 5%s 1951 0p 1931___._._____- 1024%| 104% 
Chicago & Alton RR ____.100 8% 9 ||\N Y Bkln& ManB pref (gu).100| 120 125 ||Dayton-Agricultural— 
Certificates of deposit._.___- 5 10 New York Central RR____- — 119%} 119% 53 1954 op 1934____- -.. J&J} 100%} 102 
i a 1 15% 16 || Dividend payable in London_|/d125 127 ||Dayton—1952 opt 1932__.J&D| 100 102 
py of deposit. __- 12 18%||N Y Chic & St L (New Co). 100 124%! 125 ||Denver—5s 1954 op 1934__-_-__- 100%} 102 
hte Bur! & Quincy ___-- 100} 182 186 | 1 84 ree 100 89% 90 Des Moitnes—5s 1952 op 1932__| 101 102% 
| Illinois com-...100 35 36 & Harlem, com & pf(gu)- 50) d 1 = 162 56 1963 ont 1068... <cccesuce 102 103 
= eee 100 56 57 IN Y Lack & West (guar)___100! 9% ue FirstCarolinas—5s’52op’ 32M&N/| 100 101 
Chic go > Great West com___100 8% 9 ||N Y New Haven & Hartf__100 3014 3034)||_ 53 1954 op 1934____...- A&O! 100 101 
SEE 100 26% 2634\|N Y Ontario & Western____100 25% 25'4 ||First of Chey—5s’520p’32M&N 99%} 100 
Chic ind A Louisv com___.- 100 65 68 Norfolk Southern. _._______- 100 24% 25 ||First of Chic—5s’520p’32M&N| 102 103 
Ra RR aap a 100 60 63 Norfolk & Western Ry ere. 100} 130 13034'| First of Cley—5s’'530p'’33M&N| 101 102 
Chi 0 0 Mw & St Paul_...100) 15% 15%4'| Adjustment preferred_._.100} 76 77 ‘||First of Minn—5s’ Step "sien 101 102 
i ase aaa ipa 2614| 26% |No Carolina (guar So RR)_-100| 140 150 53 1952 op 1927_.______ 100 101 
Chi 0 » North Weatern..100, 69%} 70 ||Northern Cent (guar Pa RR) 50\d 76 77 5s 1952 op 1932_.....-- MeN 100 1013 
 - epee 110 113 North’n N H (guar B & M)_100 ee aaa 58 1953 op 1933_....... 101 102 
Chic R T & Pacific com ----- 100} 44%| 44%/|Northern Pacifle Ry_.._-_. 100} 6944) 6934)|First New Or 5s '44 op '34 MAN ----| 101 
v eed bow anane 100 92% 93 North RR of N J (guar Erie).100 63 66 First Texas—5s '42 op ’32 M&N 99%} 101 
a kh... ., a 100} 83 83 %'|Northern Soousities Co + mer ¢ 100 102 58 1943 op 1933______-_- M&N 9934 101 
Chi . Ss Paul Minn &0_.100} 53 55 North Pennsylv (guP & R). 50.4 80 8114)|| Fletcher 44s 1954 op 1934_-. _- 99 101 
PETALS 92 95 ||\Ogden Mine RR Cond} 100\d 80 83 ||Fremont—5s 1953 op '33- ry et 101 103 
Oinc a ed & Western_-__100 6 7 ||}Old Colony (gu NH&H).100!z 9674 98 5s 1952 op 1932--__-_-- -M& 101 103 
i nenuie weakabee 18 18% patesse & Quebec________.100\/d12 125 Greensboro(NC)§s°530p'33A Ps 99 101 
Cinc New Orl & Texas Pac_.100| 425 eee 0&8 (gu DL&W) 50 90 ||ILL.-Midwest—5s ’53 op ’33 A&O} 101 103 
i cneei andes 00; 102 105 oast See Misc Stocks 5s 1954 op 1934 ssagactar, 80l 103 
Cinc Sandusky & Cleve pref. 50\d 57 60 ed od Railroad _-_--_- 50\¢d 47%| 48 ||Kansas City 58° 520p’32MAN/ 101 103 
Clev Cinc Chicago & St L_..100| 141 148 ||Peoria & Bureau Val (guar).100| 112 115 58 1953 opt 1923_._._.- M&N; 101 103 
iiceinie aati einen te 00 95 ..--||Peoria & Eastern__........100 17 20 5e 1954 opt 1934............| 102 103 
Olev & Pitts (Guar Pa RR). 50\d 69%4| 7014||Pere Marquette Ry_...  .- 100} 67 68 58 1964 op 1934_._.__-- M&N} 102 103 
Betterm’t stk (Gu Pa RR) 50\d 39 éavu nee 72% 73 Kentucky—5s '52 op '32_._.M&N} 101 102 
Colorado & Southern_.-_-_-.. 100} 4434; 45} Prior preferred. ......._. 00; 81 8414/| 5s 1943 op 1928__....-.-_-- 100 101 
- <i 100 61 62 Phila Germ & Norris (guar). 50/d 121 123 58 1066 GD *O6.6.c-acess 102 103 
Oe PED. asasnonence 100) 54 56 ||Phila & Trenton (gu Pa RR).100} 200 ...-||Liberty Cent—5s ’520p’32 MAN 101%) 102 
Columbus & Xenia (guar)... 50/d 88 90 ||Piedmont & Northern_.___- 100} 51 53 Se 1953 opt 1983_........... 101%| 102 
Conn & Fnccumpass if (gu)_100 — 8434||Pittsburgh Bess & Lake Erie. 50)¢ 29 30 |/Lincoln—5s 1951 op 1931__..--. 101%| 102 
Caipate Cages Os ease ee ee e208 ee 5O\d 58 60 58 1943 op 1928_.-.-.-- M&N;| 100%) 101 
REESE RS ngow ..--||Pittas Cinc Chic & St Louis__1 95 ----|| 58 1942 0p 1927_.--..-- M&N| 100 101 
Ouba RR preferred SeSeaes 100} 86 89 wupe Ft W & Chic, com 3} -180 130 133 ||Louisville—5s 1952 op Ng is 101 102% 
7 & Mich com quer} - 50\d 35 37 Preferred (guar Penn .100\4 139%) 141 New York 5s 1953 opt 1933 fo i 
erred CH&D)-. 50\d 83 85 ||Pittsburgh & Lake Erie_____ 50/4 168 171 ||INY&N J 5s 1953 op 33..J&D} 101 102 
ware & Bound Br (gu)..100) 155 160 ||Pittsh McK & Yough (guar). 50\4¢ 50 53 I|IN Y & Pa—5s 53 o ’33_._J&J| 102 103 
Delaware & Hudson-___... 100} 13634! 137  |\Pittsh & West Vacommon..100} 71%! 72 |\No Caro—5s '53 op 33_.-M&S| 100 101 
— Lack & Western... 50/d 144 144% eee eae 100 ese0 eee a 58 a SE cn ore M&N; 100 101 
pS ee ae 25\d 39 40%4||Pitts Youngst & Asht peek ..189 141 143 ||Ohio—5s May 1953 op 1933_.__|} 100 101 
Denv iy Rilo Gr West pref w ! an 42%| 42%)\Prov & Worcester usr) ..-100 130 ----||Ohio-Penna 58 1954 op 1934 J&J) 100 102 
Detroit Hills & 8 W (guar)_.100 75 78}4||Rallr Ore-Wash—5s '520p’32..M&N| 100%| 102% 
Detroit & Mackinac... .-.- 198 51 58 4% fil Gent sue i ctf 10% 1952_.1000/z 70%! 72%])|Pacific Coast Jt Ste Land Bk— 
SE ARR 71 90 ||Reading Company......-.. 50\d 74 7454|| Portland,Ore—5s'530p'33J&J| 101%4| 10234 
Duluth South Shore & Kii-“100 3 4 te ne en eweouiil ol 22 225 5s 1954 opt 1934_____. J&J| 102 103 4 
00 6 7 lst preferred_.......--- 50\d 36 38 Los Angeles—5s '53 op ’33J&J| 101 102 
East ty a (guar P & R)-.. 50d 58 60 2d preferred.._......... 5O\d 40%) 44 San Fran—%8s '53 op '33.-J&J) 101 102 
Elmira & W’msport (guar)_. 50/d 41 44 ey & Saratoga pean tee 115 ----|| Salt Lake C—5s’5 age J&J} 101 102 
Preferred (guar Nor Cent). 50\d 51 54 h Fred & Potom—Com-..100| 194 .---||Potomac 5s 1954 opt 1934_._J&D| 100%} 102 
Brie—Common---_--_----.-- 100} 31% 31% “Dividend obligations_.__. 100} 194 198 |\St Louls—5s 1953 op ’43..J&D} 102 103 
lst preferred _........._- 100} 45%| 45% p eeasensens A 100} 200 ----|| 5819520p 1983. aaaint M&N;| 101%) 102% 
2d preferred .._.....-._. 100} 42% $3*llacn paiaeaininie 00} 200 ance Gb 2DER GE Seiiccctcors &D| 100 101 
Erie & Kalamazoo (guar)... 50\¢ 77 80 Genesee aie RR_...100} 95 100 ||San ‘antonte | 53 930 op '24 aon 99 101 
Erie & Pitts (guar Pa R Ri ).. 50d 60%) 62 rod ba D&H).100| 92 96 5s 1953 op 1933_._.-.-- &N| 100%] 102 
Fonda venne Glovcom...100) 11 14 /||/Rutland preferred. _._..._- 100} 595%) 6154)| 5s 1953 0p 1933___...-- MEN 100 102 
odge Des M & Socom..100) 24 26 ||\St Joseph & Grand Island..100} ----| -.--|/San Fran 58 19540 2. satel 101 102 
ra 100} 75 81 lst — ee iata mel 100} ----| ----||Sloux City—54s’51op’31M&N) 102 104 
Ft Wayne & Jack pref )-100} 104 107 |i 3d preferred........-«.- ee _.--||South Minn—5s 53 0p’33 M&N| 101 102 
Georgia RR & Bank Co ).100} 200 203 St Louls Brid e Ist pref_...100} 107 110 58 1952 op 1932_....... M&N;| 101 102 
Georgia Southern & Florida_100) 35 connie Dn shasnbunnad 100} 54% 56 58 1954 opt 1934............ 101 103 
lst preferred_.......--..- 100} 70 ----|/St Lou oy Francisco Ry_.100) 62 62%||Union (Kentucky & Tennesse) 
fl =e 100} 65 sone BENE GIDE. sancmaes 100! 79 79%!|| 5s 1952 op 1932__.-_-- abl os 
Great TNorthern Ry—Pref_.100} 6934) 70 (ist jem Southwestern _---.- 100} 49% 50 _ || Virginia-Caro 53°54 op *34_ FEA 100 101 
Ore certificates. aaa (no om) d 35%| 36%|| Preferred_............-- 100} 71 71% || Virginian—5s '53 op "33_.M&N/ 100 102 
Green Bay & Western_-_-_-.-- 100} 65 75 Resetenn & Schenectady (gu)100} 94 99 53 Nov 1 1951 op 1931_.M&N| 100 102 
Gulf Mattie a North com__100 26% 27 |\Seaboard Air Line com__-.- 100} 21 |s 22%/|/Wichita—5s 1953 op 1933_-..-- 100 102 
 . =e 100} 93 94 PRD cusgaractdasace 100} 39% 40 58 1952 op Se itsoonnanbe 100 102 
Hartford & Conn Western_.100) 12 i  .. iP apeqepipeaastent* 50\d 40 45 TOCKS 
Hocking Valley—Common--100 92 96 |\Southern Pacific Co__.._._- 100} 102%| 102%)||Bankers of Milwaukee 10%. ees 142 150 
Hudson & Manhattan_.--.-- 100 25 26 — Ry common_-.-_... 100 77% 77%||\Chicago 10%....-.-.-.--.- 146 153 
a  nescrinc tended 1 6444; 64% reer: 00} 84 8414||Dallas 9%...-....--.---.- 100 133 138% 
Huntingd & Broad Top v tc- og eoee onda Mob & Ohio stk tr cits dap- 100} 68 cuca: ~ «ccasndeaeeennhenhae iro - Sete 
Py eas Oid ..-- ..|/Southwest’n of Ga (guar)_..100} 98 Laon Des Moines 9%....-...--- 100} 129 138% 
Olinois Cocend tein ta ca 10 11544] 116%4||\Texas & Pacific__.._._-__. 100} 44%] 45 ||Freemont 9%_-......-.....-- 123 130 
Non-cumul 6% pref Ser A100} 115 117 _||Troy & Gr 7 y NYC). 50'd 56 62 ||Kansas Cit 9% ihenpaaieaes 100} 13544) 138% 
lines (guar) ._---- 74 76 |\Tunnel RR of St Louis____- 100| 109 111 |/Lincoln 9% Lidoseedamontel -100} 125 | 130 
Stk tr ctfs—See RR Securs Co Union Pacifie—Comaen.... 199 149%] 149%4||New York................ 00) 125_ sir 
int & Great xm Ry vtc100)_ ---. seco! Te cu, dnnenneions 100! 74%' 75 ‘South Minnesota 9% ..-.--. 100' 131%4' 138% 





Basis. 
Er-dividend. 


ey oo ,not percent. /Flatprice. & Lastsale. 1!In London. n Nominal. «Saleprice. ¢ New stock. « Ex-stock stvidend. 








PUBLIC UTILITIES 


(Includes street and electric railways. gas. electric, power, water and telegraph and telephone companies.) 
NOTICE.—AIl bond prices are “and interest” except where marked “f” and income and defaulted bonds. 








Bonds. 
[4 


as. | 


Bid. 


has | 


Bid. 





Adirondack Elec Power Corp 
ist M gold 5a 1962 opt.__J&J 
Adirondack P&L Ist 68’°50_M4S 


¢ J&d 
Conv deb 6s 1929 A 
Alabama Power ist 58 °46_M&5 

lst M1 & ref 6s 1951_.__.J&D 
lst & ref 5s 1951 JAD 
Alabama Tr L& P 1st 5s’62_M&58S 
Alabama Water lst 68 1932_J&J 
lst ref 68 1947 J&J 
Albany Ry—See United Tract’p 
Albany Sou RR ist 58’39_M&S 
Alieg Bellevue & Perrysvy—See 
Alton Gran & St Tr— See East 8t 
Altoona & Logan Val Elec Ry— 
Con g 4%s 1933 gu._ F&A 15 
American Gas deb 6s 2016__J&J 
Conv g 78 Jan 15’'°28__J&J 15 
10-year 78 1934 J&JI 
Am Gas & Elec coll 58 2007.F&A 
Deb gold 6s 2014 MAN 
Am Pow & L deb 68 2016_M&5 
Amer Pub Serv 68 1942_.._.J&D 
Amer Rys coll tr 58 1931_._F&A 
Coll trust 5s 1927 
Amer Telep & Teleg 48 '29_J&J 
Conv « 48°36 conv af'09.M&S 
Conv 448 '33 op aft ’25_M&8 
Coll trust 5s 1946 J&D 
Deb 5s Nov 1 1943._.M&N 
Amer W W & El 58 1934_.__A&O 
Americus Ltg ist sf 68'37_A&O 
Anacos & Pot River RR—See W 
Appalachian Pow 5s 1941__.J&D 





7% gold bonds Aug 1'36.F4A 
Deb g 66 2024 J&J 





Arizona Pow 68'33 opt ’13_M&N 
Arkansas L & P Ist 68 eee *4 
Ardmore 8t Ry—See Phila Co 

Asheville (N C) Pow & Light— 
5s 1942 opt__._.A&O 
& ay 

J& 
Co 


R—See Ga R 
Atlanta Gas Lt 5s g 1947__J&D 
Atlanta Nor Ry 
Atlantic Ave RR—See Bklyn R 


Ist & ref g 5s 1935 M&S 
Bay Counties Pow 5s 1930. M&S 
Beaumont G L 6s 1944____J&D 


Bell Telep Co of Pennsylvania— 
let & ref 5s 1948 Ser B__J&J 
Beloit Wat, Gas & Elec Co— 
lst g 5s 1937 M 
Binghamton (N Y) L, H & P— 
1st ref 5s 1946 F&A 
7% notes 1925 M&N 
Binghamt Ry 5s8’31 op’11_M&N 
Birmi Elec Co— 
Ist ref 6s 1954 
Birmingham Water Works Co— 
lst 544s 1954 ser A__A&O 
Birm Knox & Al—See Phila Co 
Birmingham Ry, Light & Pow— 
Gen ref g 4 748 ’64 0p '09_A&O 
Blackstone Vai G&E 5s’39_J&J 
5% gold notes 1926___..M&N 
Bleecker St & Ful Ferry—SeeN 
Bloom Dec & Champaign— 
lst & ref 5s 1940 M&N 
mington & Normal Ry & L- 
ist & gen m 5s 1928 J&IT 
BIL& N Ry El & H 58’27_J&D 
Blue Lakes Wat ist 6s’38_M&S 
Boston Elev Ry 4s 1935___.M&N 
Deb g 4348 Oct 1 1937._A&O 
Deb g 4448 Nov 1941__.M&N 
Deb g 5s Dec 1942 
West End St 5s 1932__.M4&N 
M&N 


ore St Rv 4%s’23_F&A 
Brevard Co (Md) Power— 
lst s f 6s 1943 J& 
Bridgeport Gas Lt 4s 1952__J&J 


Ga Ry & |E 





Bridgeport Hydraulic Co— 
lst M 5s 1944 





10234 


4|| Brooklyn 





14)| Buff 


| 


58 


96 
91 


tway&7thAveRR—SeeN YRys 
Bway Surface RR—See NY Rys 
|'Bronx G&E 58 ’60 op aft’20_J&J 
Brooklyn Borough Gas Co— 

lst M 58 Mar 6 1938_..M&S 
Gen & ref M 68 1963__._.A&O 





4 |Bklyo City & New RR—See C I 


RR ist 58 1941_J&J 

dison Co— 

Gen M 5s Ser A1949____J&J 
Gen M 68 Ser B1930____J&J 
Gen M 7s Ser C 1930____J4J 

Bklyn-Manhattan Transit Corp 
af 63 1968 Ser A J&J 

Brooklyn Rap Tran 58°45_A&O 

Equit Trust ctfs of deposit . 
1st ref gold 4s 2002 J&J 
8-year 7% notes 1921____J&J 

Cent Un Tr temp ctfs dep -- 

Temp ctfs dep stam ® 
Bklyn Hts ist 58 1941___ O 


Bklyn vay | 


Brooklyn Queens Co & Sub— 
lst M g 5s 1941 (stpd)_J&J 
Istcon 5sJuly'41 (stp) M&N 

Bklyn Un Elev 58 1950__F&A 


Stam guaranteed 
Kings Co El ist 48 1949_F&A 
Stam teed 


ist gold 4s Jan 1 1951__J&J 
Atlantic Av con 5e g'31_A&O0 
klyn Bath& WE5s’33 A&O 


Bklyn UnGas lstcons5sg’45M&N 


Ist lien & ref 68°47 Ser AM&aN 
Conv deb 7a 1932 &N 
Conv deb 7s 1929 

Browasville Ave—See Phila Co 

Buffalo City Gas g 5s 1947_A&O 

Gen Elec ist 58 1939_F&A 

ist ref 5a April 1  eeenen ¢ ~ 


g F&A 
Burl’ton (Vt) G L 5s 1955__J&J 
Burlington ( h 
ist af 

Butte El 

Cc 


Electric Generating— 
lst sfg 5e’480 "12._M&é$ 
California Gas & Elec Corp— 
Sink fund g 5s 1933 ont ae 
Unif & ref g 58'37 opsf_M&N 
Cal Cent Gas & El 58'31.F4&A 
aliforni on Power— 
lst & ref 74s Ser A’41 _F&A 
lst & ref 6s 1942 Ser B__J&J 
Conv 8 f deb 7s 1944__._.M&N 


Calumet & South Chicago Ry— 
1st M rehab g 5s'27 op’12 F&A 


Canadian Gen 
Deb g 68 1942 Ser A____A&O 
Canadian L & P 58’49 op’14.J&J 
Canal & Claib RR—See NOR 
Canton-Akron Con Ry 58'33 J 
Canton Elec Co 5s 1937._._M&N 
Cape Breton Elec Co 5s '32_J&J 
Capital Traction (Wash, D C)— 
st g 5s June 1 1947 J&D 
Carbondale Ry 5s Nov '33_J&J 
Carolina Pow & Lt 5s 1938_F&A 

lst & ref 68 1953 J&D 
Cedar Rap Mfg & P 53 '53_J&J 
Central Ark Ky & Light Co 
ist ls f 5s 1928 &38 
Central Calif Trac 5s 1936_A&O 
Certificates 

Rys 


Y 
Cent Dist Telep Ist 5s '43_J&D 


Cent HudG & E 5s 1941___J&D 
Conv deb 68 1925 
Conv deb 7s 1935 J&J 
Cent Illinois Lt lst 5s 1943.A&0 
lst 68 1943 A&O 
lst 74s 1943 A&O 
Central [Illinois Public Service— 
Ist & ref gold 581952__.__ F&A 
Cent Indiana Gas 5s ween 


Ist & ref 68 1947 Ser A__J&J 
7% notes 1927 M&S 
Central Iowa Power & Light— 
lst M 6s 1944 Ser A___M&N 
Conv M 7s 1934 Ser A__M&N 
Cent MainePow 5s’390p'’19M&N 
lst & gen M 78 1941__.__ J&D 
Ist & gen 6s 1942 J&I 
Central N YG & E 5s 1941_J&J 
Central Power Co— 
lst M 6s 1944 Ser C J&D 
Central Pow & Lt 6s 1946._A&O 
lst | & ref 64s 1952__ M&S 
CentralRy—SeeUnRy&El (Balt) 
Central Traction—See Phila Co 
Charleston Cons Ry, Gas & El— 
Consol gold 5s 1999____M&S 
Ch’s't’n City ay lst g 5s 1923 
Ext at 6% to Jan 1938_J&J 
Chattanooga Ry & Light— 
Ist & ref g 58s 1956 0p'16.M&N 
Chatt Rys Ist cons 5s’56M&N 
Ches & Pot Tel 5s '29 op '09.J&J 
Ches & Pot Tel of Va 53°43 MEN 
Chicago Aurora & Elgin Co 
Deben 68 Apr 1972 
Chic Aurora & E — 
ons Ref & ie we oe Aeo 
0 y onnecting Rys 
Colltrafe 5s Jan 11927_A&O 








ee 


Cal Pac Ry—See Pacific Elec R/|Y 





95 


98 
102 
& Bk 


x 


NwNwWO cro 


— 
NO woo 


or 


x 


“IO CO Oa 
RON Oe 
anondan 


99% 


108% 
101% 
104% 


76% 


Camden & Sub Ry—See Public |Service |Corp 
coal Elec, Ltd— 


Cent Ga Pow—See Ga L, Pow &| R 


55 








97 


-=--| 
| 


RR 
91% 
99%) 


104 


aval 
105% } 





11)|Citizens L,H&P (Johnat’n, Pa) 


93 
99% 


100 


109% 
102 


78% 
107% 
62 


89 
100 
82 


100 
65 
99% 


104 14 
985% 


99% 


70 
100% 


95 
104 
104 

95% 
105 


86 
97% 





'|Chicago City Ry Ist 53'27_F&A 


||\Chicago & Uak rark Elec Ry— 
i 


|| Pur mon 4-5¢ Feb '27 op_J&J 


| Cin Newport & Cov L & Tr— 


||\Cities Service Co— 


Chic North Shore & Milw RR— 
lat mtgeeold 581936 ___J&aJd 
lst & ref 63 1955 Ser A__J&J 





Lake St El Ist 5s 1928 gu_J&J 
|\Chicago Railways Co— 

| Ist M gold 5s 1927 opt..F&A 
| Cons M 5s Ser A Feb '27_A&0 
} Series B Feb 1927_.._.J&D 


Adjine 4s Feb 1927 opt__May 
Chicago Rapid Transit Co— 
| Ist & ref 64s 1044 
| Ist & ref 6s 1953 
| Adjust deb 63 July 1953 
i\Chic sou Bend & Nor [und RR— 
| Ist gold 5s Jan 1 1937___J&J 
Chippewa Power 6s 1947 J&D 


iChris & 10th Sts RR—See N Y| R 


|\Cicero Gas—See Northwest Gas 
iCincinnati Gas & Electric— 
lst & ref 5s 1956 Ser A__A&O 
Pr l&ref M 54sJan’61B.A&0O 
Cincinnati Gas Transportat’n— 
lst 58 1933 guar op 1913_J&J 
Double guarantee 


lst ref 6s 1947 Series A__J&J 
So Cov & Cinc 68 1932___J&J 


lst & ref 


) 
old 58 1942... Ja&d 
Gen & r M 


&N 


lst g 58 1934 opt 1914._M&N 
Citizens’ Ry & Lt—See Muscati 


Citizens’ T hila Co 
City Elec San Fran 5s 1937_J&J 
City & Sub Ry—See Port (Ore) 
City & Sub Ry—See Wash Ry & 
Clarion River Power Co— 
lst BM Ala 648 1947____J&J 
Clev El Ill 1st 5s’39 op’24_A&O 
Gold deb 78 1941___ FAA 
Gen M 5s 1954 Ser A___M&N 
Cleve Pains & Kast Con 5s ’18— 
Ext at 6% to 1933.___A&O 
Cleve Ry ist 5s 1931 opt__.M&8S 
Cleve Southw Ry & Light— 
Gen & con 53 1954____M&8S 
Clev Berea & Ob 63 '54_M&S 
Cleve & Elyria 6s '54___M&8S 
Cleve Elyria & W 6s 1954____ 
Elyria & Oberlin 63 1954____ 
Clinton (Ill) G & E 6s 1937___-_ 
Coast Cos L&P ist 58'460p F&A 
Oolorado Power Ist 58'53.M4&N 
Columbia G & E ist 5a '27_J&J 
a 


lst J 
Col Buckeye L & New—See Col 
Columbus Delaw & Marion Elec 
ve + “Pry eeeent ead? 

8 re stam ) 
Columbus (Ga) Elec & Power— 
68 1947 £D 


J 
Columbus (O) GasIist "B2I&J 
Columbus (O) I saeat TerCo 
lst guar 5s 1935 J&D 
Col Lond & Spri Ry—See Ind 
Columbus Newark & Zanesy— 
Gon'& ret geil is 1056 anal 
in & ref gold 5s 1926_M4&N 
Col Buck ke & N 
lst gold 5s 1921 M&N 
Zanesv R,L&P 5sMar’24A&0! 
Colum & 9th Avy RR—See N Y 
Columbus (Ga) Pow 58’36_A&O 
Columbus Ry, Pow & Light— 
lst ref & ext sf 58 1940__A&O 
Ref mtge gold 6s 1941_. J&D 
Col Ry Ist 4s '39 opt '14_Q-J 
Col St Ry ist 58 g 1932__J&J 
Cross St Ist 5s g 1933_J&D 
Com'’cial Cable—4s g 2397__Q-J 
Commonwealth-Edison Co— 
ist g 58 June 1 1943____M&S 
Ist g 6s June 1 1943____M&S 
Ist M 5s 1953 J&J 
Ist M col 5s 1954 Ser B_J&D 
|\Com’ wealth El 5s June’43_M&8 
|\Com’w’th L & P 68 1947__M&N 
Sec 7s July 1925 J&J 
Commonwealth Power Corp— 
Sfg 6s May 15 1947_M&N 15 
Gen & ref 63 1939... _JaJ 
| Gen & ref 63 1972 Ser B_J&J 
|\Compt Hts & Mer Ter—See Un 
|Conestoga Trac lst 48 1950_J&J 
|Coney Is] & Bklyn RR 4848343 
onsol gold 48 1955____J&J 
BC &N lIstcons 5s 1939_J&J 
Certificates of deposit 
Conn Light & Power— 
lst & ref sf 7s'51 Ser A_M&N 
Ist & ref 544s 1954 Ser B_F&A 
Connecticut Power 5s '63_A&O 
lst & coll trust 5s 1956___J&J 
7% notes Dec 1926 
Conn Ry & Lt 4%s 1951___J&J 
Stamped guaranteed optional. 
Conn Ltg & Pow 5s '39_J&J 
Conn Riv Pow Ist 58 1937_J&D 
Cousolidated Cities L, P & Tr— 
1st lien 58 1962 stmpd___J&J 














Citizens St Ry—See Ind Trac &|T 
Tact—See P 


83 
91 
103 
99 


80 
Col & 


ys 

984 

94 
102 





J This price includes accrued interest. 


k Last sale. 


n Nominal. 


r Canadian price. 




























































































Jan., 1925.] PUBLIC UTILITY BONDS 37 
NOTICS.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
Bonds. Bid. | Ask. Bonds. Bid. Ask. Bonds. Bid. Ask, 

Consol Gas of pas 58 1939_J4J)} 100 _....||Eastern Pa Rys Ist 5s 1936_J&J 92% 93% '|Hart 8t R 4s 1930_M&S 837 

g 4)48 A pr 1954.._.Aé0} 92%| ----||Sastern Tex El Co 53'42._M&N/ 94 514 |Harwood Ei be" ’39 op an daa $a 100 

Consol Gas, Elec L & P Bai 7% cony g notes 1925_.M&N/ 133 ----||_ lst & refsfg 6s "42 0p_MmaS; 103 105 
Gen g 4148 Feb 14 1935__J&J 95% 96 || astern Wisconsin Electric —— Havana Elec Ry L & Power— 
ist ref 6s 1949 Series A__ F&A .---| 105%|| 1st & ref 5s 1947________ &S8i 89 92 Gen M 58 1954serA_..M&S| 85%) 86 
Ist ref 6448 1951 Ser D-_A&O} 109 ----|| Ist lien & ref 63 1942 ‘MED 97 ----||__ Havana Elec Ry 5s 1952. F&A 934 94 
Ist ref 544s 1952 Ser E..M&S} 102 .---|| 1st lien & ref 64s 1948_M&S| 100 ..--||Helena L&Ry Ist 58’250p M&S} _ 9314) 94% 

Consol Gas N J 58g 1936___J&J 90 seats Seenoraan Elec 56 1946__J&Jd 93 94 ||Hest Man & Fair Pass Ry—See| Phila _R T 
1st ref 58 1965________-_ 84 .---||East Bay Water 544s 1946_J&J| 1003 Home Telep & Teleg (Los An- 

Consolidated Gas (N Y)— Un & ref 744s '36 Ser A_M&S/ 106 106% geles, Cal) lst 58 1933_J&J| 9734) 98 
Underl lying cos—See NYGEL|H & P Tn & ref 6s 1944 Ser BM&S/| ____- 1005§ Ist refg 58 1945________ J&J| 95 95 

Consol Lig 0 (Vt) 1st5e’26 J&J 97 100 Un & ref 6s 1944 Ser C_.M&S} -—--.--. 100%||Home Tel & Tel of 8 kane— 

Consol Pow & Ltg— East Penn Elec Co— ist M g 5s May 15’36M4&N 15) 9634) 98% 
lst & ref. 164s 1943_._.M&S| 100 100%4)|_ Ist M & ref 68 1953____- J&J} 9934) 101 ||Hortonia Power 5s 1945_..F&A} 35 7 

Consol Pow & Light (W va East St Louis (Ills) Lt & Pow— Houghton Co (Mich) El Lt— 

ist M & ref 6s 1943____. =---| ----|]_ 1st 56 1940.-_-.___.__. &D} .----| ----||_ 1st g 5s Jan 1 1927 opt. J& - 

Con By (Now Hav)deb 48°54. 4a) 55 .--.||East 3t Louis & Suburban Co— Houghton Co Tr Ist 58°37_J&J / 15 
Deb 48 1955. -_......... 55 ----|| Coll trust g 5a sess opt_A&O} 8514) 86 ||/Hous El 5s 19250p 1910_.F&A} 9934) 100% 
Deb “a 1955 ieee Me 53%| ..--|| Alton Granite & St L Trac— Hous Home Telep 5s 1935.M&S| 9734) ---- 
Deb 4s 1956 guar_.____. J&J| 55 sedis Ist cons gid te 58 M1044. F&A 65 ..--||Houston L & Pow 58 1931_A&0} 99 pee 
Cons gold 48 1930_____- F&A; -- eee Ctfs of deposit. _.._____ 65 -.--|| 1st Hen & ref 58 1953_..M&S} 91 93 

Cons Ry & Pow(SaltLake)—See| Utah L| & Ry ||Easton Cons El be 1940 .-M&N| 94 97 ist 1 & ref 68 1953 Ser B-A&O; 9914 ono 

Cons Tr(NJ roman ym NE yk Economy Lt & Pow (Joliet, Ill) Ist 1 & ref 5448'54SerC M&S; 97 — 

Con Wat of Utica—1st 58’30J3 96 98 lst Met qua 5s 1956___J&D 96 98 ||Hudson Co Gas 5s a _ 98 98% 
2d Mtge 5s Jan 1 1930___J&J 94 97 ert, Elec Illum of Boston— Hydraulic Pow of Niag Falls— 

Consumers El L&P (New Orl)— 24 7 gold notes Tn wy iB 100 ——— ae Y f° {i Sei alles 100 101 
"% § \ Weare 93 _ Edison ec Tie wae aiines CojEL&P | Ref & impt 5s 1951_____ A&O 9914) 100 

Consum L, H & P Co (Eliz, N J) Edison El Hl Y) Idaho Power Ist 58 1947__..J&J; 9234) 93 
ff .. See eeReorm J&D| 96 .---||Edis »n Elec Co pM ks )— 1st lien gen M 88 1930...J&J|  ----| ---- 

Consumers Power Co (Mich) — Refunding 58 1943__.. _F&A ones ---.|| First lien gen M 7s 1947__J&J 92 93% 
lst & ref g 58 1936 op '16_J&J 9814 99% Eigath Ave RR—See N Y Rys Ill Bell Telep 1st 58 1956__J&D 97% 97% 
Istl& unif5sSerC1952.M4&N| 90% Else & Peo Phila Rap Tr Illinois Cent Trac 5s '33_.J&D 89 aa inp 
Ist 1 & unif 544s 1954__.M&N 9834 99% me ~ (-T ties Corp— Illinois El Pow 1st 6s 1943_A&O0{ 100 101 

Continental Gas & Electric— trgef 58 1935 0pt__F&A 96 ..--| Illinois Power & Light Corp— 
1st lien coll tr 5s 1927_._M&N 99% 100% Eliz tz Plata & Cent 2 Bore Public ist & ref 68, 1953 Ser A_A&O| 101 102 
Ref Nccesddaciialndihaidl A&O}|* 99 4 ||Eliz & Trenton RR|Serv Corp Deb 7s 1953____.______ A&O| 100 102 
Coll tr 7s 1954 Ser A____F&A 9944 100 % Eliana pay gt o & RR— Illinois Power ist 5s, 1933. a4 91 92% 

Crosstown St Ry—See Col Ry & Lt Ist & con g 5a 1956_____ &$| 92%} 94%! Ist 7e 1086_.......... J& 101 102 

Crosse St Ry Int Tr (Buff) El Pazo El a tre ie 32_J&J| 98 9914||_ 1st 68 1944____________ 96 98 

Cuban Telephone Co— 7% aotes 1926.__...___. 100%} 1014/|Dlinols Northern Utilities Co— 
1st lien & ref 7448 1941_.M&S| 106 107 || &mpire 7 Electric Co— ist & ref 58 1957 opt____A&O 5 86 

Cumberland Co(Me) Pow & Lt— ew, M&N| 87 90 |\Illinois Valley Ry lst 58°35M&S} 92% --.-. 
lst & ref gold 5s 1942_._.M&S/| 93 95 wy ay & Electric Co— Indiana Columbus & E Trac— 

pam b’land T & T 5s 1937__J&J 97% 97% a & ref 6s Ser A 1952_J&D 9914] 100%) Gen&refg5s'’260p’1l1M&Nif 1% 3 
ares » sae is 78°41_J&D| 105% __..| Empire Gas & Elec and Empire Col Lon & Spri ’20 A&O cone 30 

ota ep Co— o<e it Laté&ref 58°41 op. M&S 93 ----|}) Dayt oe SC & Ua 1 28 M&N 35 enmew 
lst gold és tose St a i 101 ..--||Empire Gas & Fuel— Indiana Electric 
allas Gas Ist 6s 1941____.A&O 99 Re lst M sf 6s 1926______ M&N;} 103 104 lst M 6s 1947 Se A__..M&N 96 97 

Dallas Pow & Lt 6s 1949 ~o<Re 101% 102% Ist &refconv7 4s’37SerAM&N 97% 98 lst M 64s 1953 Ser B__F&A 9914! 101 

me g 74s 1949 Ser B___-_ cuca ..--||Equit G & E Utica 5e 1942. A&O 97 100 |iIndiana Ltg 4s 1958 0p____F&A 78 aneie 
 & Ss 1952 Ser C_____- 143 Maes ..--||Equit [ll Gas, Phila, 5s g’28 J&J} 104 .---||Indiana & Mich El 5s T0577 te 97} 98/4 

oun t Ry&L Co Ss’ 1925 J&J ere _...||Erie El Motorsfg 5s 1951_A40 90 92 |iIndiana Nat Gas & O—See Peopiles G L |& Gs s 

Danville Tr&Pow ist 5s *41J&J 70 75 |\Erie Ltg ist M 5s 1967____A&O 95 96 |\Indiana Power 6s 1944.__.M& 91 

Darby Med & Ches Ry—See Phijla R Tr Erie & suburban Ry 58’41.A&O 72 744%4| 1st lien 7448 1941 ser A.M&N| 105 

Daytona Pub Serv 7s '42__J&J| 102 104 ||/Evansv G&EL 5s’32 op’12 J&D 974% 99 =! = 1 & gen 648'41SerB M&N| 98 101% 

Dayton {0 )Gas5s’30 op’15_ M&S} 97 99 ||Excelsior Springs Wat, Gas & El / conv notes 1925_..__.A&O enue aecaies 

Dayton Ltg 1st 58’37 op’ 12.M&8 98% 9914|_ 1st M 68 1932 opt______ J&D wm eal mri Ind ana Ry & Lt Ist 5s °43_J&J 91% dann 
ayton Pow & L Ist 58’41_ J& 96%| 97% \Fairmont & Clarksburg Trac’n Indiana Service Corp— 

Day Sp & Urb—See Ind Col & E lst g 5s 1938 opt 1913" _.A&O}| 93%) 94 ist & refm 5sJan11950J&J|; 87%} 90 

Deliance (O) G&E 58 1942_M&S}__---- ...-||Federal Light & Tractlon— Adjustment mortgage-_--_--.-_- 72 i73 

Delaware Co & ae Un P|& Tran lsts f g 568 1942 opt.__._.M&8 884%) 90 inmeae on Traction— 

Denver City Tramwa -l} 1st ilen 4 68 1942 stpd_M&S} 985 99% 58 July 1 '33 op ’08 A&O 25 anew 
ist ret g 86 1953 0p 9 -M&N| 47 50 Conv deb 7s 1952 Ser A_M&S| 115% 5%), Ine mR ))-- wine S 33_A&0; 25 moe 
Con Tram con g 5s 1933_A&0 82 _...!| Debenture 6s 1954 Ser B.J&D iene 91 nee Sou 

Denv Gas & El ist g58’'49.M&N| 9714) 98% |Fed 31 & Pleas Val—See Phil Co lst M g 6s Fob 1 1 1948. _-F&A 97 100 
Ist & Ref 5s 1951 _____ M&N| 92%! 9234 | Ft Pitt Traction—See Phila Co Indianapolis Gas 58 1952._._A&0O} 95 97 
Gen M 7s oat A 1946_M&S} 107%] 108%| ft Smith Light & Traction— Indianep % & H 5s 1940__A&O 98 98% 

Denver Tramway P ‘ower Co— lst Mg5sMaril’36opt_M&8; 78% .---||Indiana 2 Martinsy Rap Tr— 
ay AT A teenie Ft W Van Wert & Lime Trac lst g 58 1923 opt_______- IJ&I ae 54 

Ext a RnR 94 97 lst M g 5s 1930 et .-- &J 17 20 nnetee bose Castle & East— 

Denver Promroan Terminals Co ft Worth Pow & L 5s’31__F&A} 99 eunnl I _— uéee 

lst Mee 5s 1925 -40_._.M&Sin 80 90 ||42d St M & St N Av—See Third/Ave Ry Mit . Daskees as Unijon Tr ot Ind 
) Elec 88 1951_M&S;} 98 ....||/Frankf Tacony & Holmesb Ry— Indianapolis & Northwest Tr— 

Des bs ft 5 Cent Ia Elec Co— ist gold 5s July 1940____J&J 50 .---|| lst g 581923 ext to 1933_M&S 50 55 
8 F 6s 1937 opt Ser A___M&S 98 ...-||Galesburg Ry Ltg & Power— -—"%" lis & Southeast Trac— 

8 F 5s 1937 opt Ser B___M&S 88 ----|| Con Sa Oct 1934_........ J&D 92 soca § oP 2. ccnaane JT&JI 20 25 
Des Moines El 581938. M&N; 97 99 Galeab Ry & L 5a 1934____-_- 9314 wisaal ind Sh by &SE 58 1932_J&J} 20 25 

Des Moines City Ry 58 '36_J&J 78 81 |iGalv Elec Co Ist So 400 — 86 89 |\Indianapolis & Term Co— 

Des Moines Elec Co— Galveston-Houston Elec lst sf gold 5sJan11933_A&0;}; 90% 92 
lst M 5s, 1938__....-.- M&N 98 99%| ist Mefg 5s 1954 opt_ TK&O 85 87 Indianap St gen 4s 1933__J&J 1 64 

Detroit City Gas ‘i\Gas&El of -y Co 58'49.J&D} 98% _..-|, Citizens’ St con 58g’33_M&N| 8514) 86 
lst M 68 1947 Series A___J&J| 10214) 10234) Gen 4s Now 1 1954____- M&N| 95 ..--|| [Indianapolis Yiater r— 

Det & Sub Gas Ist 58’28_J&D 98 _...||General Gas & Elec Corp— Ist & ref g 6 1940 opt_J&J 92% 94 

Detroit Edison lst g 58 ’'33_J&J| 100%] 100%)) Sfg7s1952SerA -___- 99 100 Ist lien & es 4481953_-_M&S; 10044; 101 

ref 58 July 1°40__M&S 99%} 100 Gen Gas& E] Co 58 1932 J&J 96 ....||[nterborough-Metropol Co— 
lst&ref 64 July "40 Ser B.M&S| 106%; 107 Gold 6s 1929 _.----. M&S} 96 98 Coll trust g 4448 1956_..__A&O// 11 ve 
Gen & ref 583 1949 Ser A-A&O;} 97 98 Inc 7s Oct 1 1934_.._. Apr} 97 enue Guar certif of —, Oe f 7 10 
Conv deb 88 Jan 10 1931_J&J} 112 113. |iGeor Row &I or St Ry Stpd asst’d & 16% su 7 iaieis — 
Conv deb 7s Jan 15'28 J&J15| 112 113 ||Georgia Light, Power & Rys— Stpd as del of 16% sub.|\f 1% ona 
Conv deb 7s Feb 1929 -F&A| 112 113 Ist lien s f g 58 1941 opt- M&S| 86% 4 % Stpd as to del - surren- 
Conv deb 7s Mch 1930 _M&S! 112 113 CentGaPow5s’380pt'13M&N| 93 der of 60%,0' f bonds__|/ 56 once 
Conv deb 6s Dec 15 1932J&D) 112 113 ||Georgia Ry & Elec 58 1932_J&J| 98 9334! imerborough yy Transit— 

Det United 4s 1932 opt_J&J| 90% 91% g & impt g 58 ’49sf_._J&J 89 9044| 1st & ref g 5866 op tax-exJ&J 68 68 
lst M & col tr 68 1929__.J&J° 9934) 100 | Atlante Cons St t be 1939..J&J 96 oalinns EE a nkincaiuianeninieinn 67 67 
Det Ry lst 58 1924. _____ J&D omew ..--|| Georgia Elec Lt 5s 1930__J&J 98% wend 8% notes 1932__...---- A&O 72% 725% 
Det Wayne & Belle Isle— a Northern Ry Co— vg 776 notes ae ag 92% 93 

1st mo Ae} 1928__.__.A&0 ostine woe r 58 ’54 op 790. Jé&d 94 icon saleed Railway Tt bog'31 
Det Mon & Tol Short Line R ay cena ilway & Power— Buff Ry 1st con 31 81 83 
ist M g 5s Jan 1933_._J wae 83 ist & refsf5819540pt.._A&O; 89 90\4|| Cross St Ry ist 58g a St 80 82 
Det & py rat Gen M 68 1947(1922Ser) A&O} 100 101 Buff Bell & Lan 5s €927.J&D 88 92 
Cons '26 0p '11_J&D — oawae Se ERs cdeenen M&N| 104%) 105%|| Buff & Lock Ist g 5s 1938. J&J 67 70 
Det & eres Shore Line— Grand Rap Gr Hav & Musk Ry Buff & Niag Falls Elec Ry— 
lst gold 5s 1950_._--_- J&I 61% outa lst g 5s aa a! tae J&J 99%} 100 lst M 5s gold UEP fa 81 84 
Det Ypsil Jack-— Grand Rapids Ry— Internat Ry ref 5s’620 es 60% 61 
1st gold 5s 1926____-- F&A 98% 99%) Iistsf 7s 1939___.-..-- M&N 99 100 |/Interstate El Corp 6s 1933_M& 92% 94 
DY & AACon 66 1924__F&A sone ----/|Great Cons Elec Pow Gepen. fe yep 94 99 

Dominion Pow OE Ee * Yee &A; 91 9114) Interstate Power Co— rar 
DE BS Beinasceenosgnnd A 96 97 |\Gt Falls Pow list 5s ’40 op Man 101%} 102 lst M g 6s Ser A 1944___J&J 97 99 

DDEB&BR Third Av|Ry Great Lakes Power, Ltd— General 7s 1934___.----- J&J} 98 100 

Dalat Gop ee Traction Co— lst M 68 1925-1944___.M&N/| 100 102 |\Interstate Rys—Coll trust § 48 
Duluth St Ry istg5s’°30M4&N; 92 934||Great North Pow 58 1935._F&A 96 98 1943 opt 1913______--_- &A!| 55 57 

Gen J —=_ 82 84 ||Great West Pow 5s 1946 0p _J&J 95 95\4||lowa Ry & Lt (Cedar ee es 

Duquesne Light—See Phila Conv deb 6s 1925____-_- M&N naet _..-|| Ist & ref 58 19320p’15 M&S} 97 98 

Duquesne Trac—See Phila Co Ist & = 6s Mar S000... EE 100 ----|\[ronwood & Bessemer R & Lt 

Eastern Connecticut Pow Co— Conv 88 1936___...-..-- none _..-|| Istsfg 5s’36o0paft’15_F&A _—— one 
ist M af 5s1948SerA_-A&O} 94 95 1st & ref 7s 1950 Ser ites 106 _..-|Italian Power Co— 

Eastern Mass Street Ry Co— 1st & ref 63 1952 Ser C__F&A ‘nk _.--|} Coll tr 64s 1928 Ser A__A&O 9834 99% 
Serial ref 66 Jan 1926-1929___} 100 _.---||Green Bay Gas & Elec Co— Jackson Consol Tr—See Mich E ec Ry 
Ref M 4740 eee &J 64 enikanil ist & ref 5s 1935.....-. M&N 97 100 seen ha 53 g'°37.A&O0 97 99 
Ref M 5s ee 71 _..-||Greenwich Tram ist 5s ’31_J&J 70 75 \|\Jackson (Miss) Public Service— 

Ref 6s Jan 1948 SerC M&815 80 | _._-||Hackensack Wat 4s’520p’12J&J 8354 84 lst M 68 1934_........ A&O 91 94 
Ref 6s Jan 1948 Ser D _A&O 80 _---||Hagerstown & — Ry— 1st mtge 7s 1934____.._..__. 96 99 
Ref 6s Jan 1948 Ser E _M&N|_ 80 _---|| 1st & ref 6s 1944_______ O} 94 95 Jecksonville TF Ie sf 58°42. 2 80% 82 
Lynn & Bos Ist 5s g ‘24 J&D Harrisburg L & ¥ 5s 1952_F&A bane .---| Jackson Ist 58 °31_M&8S 75 $9 

Extended to 1929____.---. 00 101 | Jacksonv El 5s’27 opt__.M&N 91 94 

Eastern N J ?ower Co— Jacksonv (Ill) Ry & L 5s’31_J&J| 92 Page aan 
Rg? yer &J 97%) 100 

Eastern Oregon Light & Pow Co 
ist M 66 1929____-_.---- A&O 98% 100 
f {This price includes accrued interest. & Last sale. n Nominal. JIn London. r Canadian price. s Sale price. 





38 


NOTICE.—AIl bond prices are “and interest” 


PUBLIC UTILITY BONDS [ 


Vou. 120. 


except where marked “f” and income and defaulted bonds. 








Bonds. Bid. 


Ask. 


Bonds. 


Bid. 


Ask. 


ae 


Bid. Ask. 





ersey Central Pow & L Corp—| 
Ist laf 644s 1948 Ser A- MEN! 
Conv deb 7s 1933____..M&N| 
634% notes Dec 1 1926-_M&S 


104 | 
97%) 
100 | 


100 


106 || 
| 
101 | 


Jer City Hob & Pat—See Public Service |Corp. i] 


Johnstown (Pa) Telephone Co|— 
lst & ref 53 1942 F & Al 
Johnstown (Pa.) Traction 
ist & ref 5s July 1943...J&D) 
Jopliné PittsRy 1st5s’30 opM&s| 
Kankakee (Ill)G & E 58’30- M&s. 
Kan City Gas ist 6s 1942__ FAA) 
Kansas City Power & Light— | 
lst M 5s 1952 Ser A__..M&S| 
Kansas City Rallways— 
lst M 5s Say 7 1944__...J&Jf 
2d M 68 July 7 1944__.._J&J| 
2d M 5s July 7 1944_.___J&J 
Coll gee notes 7s Mey 18 
192 &N15 


Kansas E lec Power 6# 1957.J&D 
66 194 J&D 
wt ay tise Util 56 1925_A&0O 
Kansas G & E 6s 1952_._.._.M&& 98 
Deb g 6s 2022 Ser A____M&$ 88 
Kentucky Traction & ‘Term’|— 
ist & ref gu 58’5iopt'’14.F&A 5 
Lexington Ry ist 5s '49J&D 90 
Kentucky Utilities Co— 
1st lien 6s 1949 Ser E___J&J 
San ak T 


99 
04 
101 
96 
60 
9 
9 
72% 
98 
98 


SS 


5 ned A4 noney * ieee 


Kinloch Teleph 66 1928___F&A 
Knoxv Gas Ist 58’33 op’13_A&0 
Knoxville Railway ht— 
Ref & ext 5s 19460 B,-- 288 
Knorxville .-A& 


M col tr 544853 SerC F&A 
Roland Elev—See 2 R 
Lake Sh Elec ist con g 58’23 J 
Gen gold 5s Feb 1 933 -F&A 
Lor & Clev g 5s’27 op'17_J&J 
Sand Frem & So 5s 1936_J&J 
Tol Frem & No $40 33 - J&Jd 
Lake St Elev RR—See Chic & O 








PowSec 6 %notes’27F4&A 

ugh Nav Elec 68 1943_J&J 
‘Valle Transit— 

M g 5s Dec 1935 opt_M&& 
ist M g 48 Dec 1935 opt. M&8 
Cons g 48 19 J&D 
Ref € in t g 58 1960___.J&D 
Leh V & P 5s 1943__A&0 
lexington fre) & Pav Fer—See 
yeuington (Ky (Ky) Ry—See K an 





b tr 5s 1941_ 
TERT Ry—See United Rys 
Little Rock G & F 6s 1937.M4N 
Little Rock Ry & El 58’33_A&0 
Ref & ext 
Lockport & Olcott Ry—See int 
Long 1s Isl Ye gre! 
lst ref 68 194 
Lorain & Clev RR—See Lake 8b! Elec 
Los Angeles Gas & Elec Co 
lst & ref g 58 1939 opt__M&S& 
Gen & ref g 7s 1926 SerA.M&& 
Gen & ref g 7s’°31 B& C_J&D 
Gen & ref 6s 1942 Ser D M&S 
Gen & ref 54%s 1943___M&S 
Gen & ref 54s '47 Ser E J&D 951% 
Gen & ref 63 1942 Ser G M&S} 10114 
Los Ang G & E 5s 1934__J&J 99 
Los Ang Pac Co—See Pac E! Ry 
Los Angeles & Pasadena—See 
Los Angeles Ry Co 
ist & refsfg 5s 1940___J&D 
Los Ang Ry 5s 1938.____A&oO 
Los Angeles Sub Gas Corp— 
1st Hien coll trust 78 19238.M4S 
Louisiana Power Ist 6s '44_J&D 
—r- vee «& oy ge Co— 
ref 58 1952 Ser A_M&N 
Louisville Home Telep. 
ist 58 ext 7% 1925 
Louisv Ltg 5s’53 unstm 
— Ry con M 5s g’30_ 





102% 
104% 
101% 

96% 


95 


&A 
Lowiaille Water =-Gee under Lo 
Luzerne Co (Pa) Gas & Elec— 
ist ref&imp g5s’480p’13_A&0 
ist & ref 6s 1954 M&S 
Deb 7s 1944 IJ&I 
Lykens Val L *< P 68 1945_M&$S 
& Bost RR—See Easterp 
acon XOX L ist 58 '53__J&J 
ome) Lt & 7 


36 M& 
it ficPoe lst 5s’35gu op-F&A 
Manhattan Ld con 48 g’'90_A&0O 


ry] J&D 
Mantls flee Co fe 1049. ean 





984 
102% 
RY 


100% 
94 | 





1034 


99 
103 
104% 


3614 
101% 


Pac Ele c Ry 
83% 


84% 

96 
102% 

96 


Z 
% 


91 


00 
635 
55 
98 


-||Memphis Power & Light Co— 


ert ym 
A S f gold deb 8 1935___..M&N 


Manila Electric re 
Manila Elec RR t Sassi 
ist lien & col tr oll 5: 
Manila Sub Rys lst 5s 1946_ Mis 
Manitoba Power Co Ltd— 
ist sf 7s 1941 Ser A- “MEN 
||\Man’fre Wat (Pa) 58 1939. J&D| 
|| Marion (O) Water Co— 
| lst mtge 6s 1943 
||Market st Elev Pass Ry— 
||Market St Ry (San Franc — 
|| Ist sf 7s 1940 ser A Pry 2. 
||Maryl’d El Rysist gu 5s’°31A&0 
lst & ref 64s 1957 Ser A J&J 
Balt & Ann 8 L 5s 1946_F&A 
|Massachusetts Gas 4 448’29- J&J 
Deb g 44s Dec 1931 .--J&J 
5% notes Apr 15 1927.__A&O 
Massachusetts Light ing Cos— 
Deb g 7s 1925-’28_...J & D 
Deb g 7s 1930 &O 
McGavock & Mt Vernon—See 


Ist & ref 5s 1948 Ser A__J&J 

Ist & ref 68 1948 ser B__J&J 

Memphis L & P 5s 1931_J & J 
Memphis St Ry con g 58°45_J&J 
Meridian Lt & Ry 58 '44_M&8 
Metropolitan Edison Co— 

Ref & imp 8s 1935 Ser A M&N 

ist & ref 6s 1952 Ser B_._.F&A 

Ist & ref 58 1953 J&I 
nisteopetee Power— 

st 68 1953 ser A 


Met 8t =| Fog nye 
Metropolitan West YI e “L'’'— 
1st gold 48 1938 F&A 
Exten goli 4s 1938 
Mexican EI L 1st M g 
Mex Lt & Pow Ist 5833 sf_F 
Miami Valley Elec 6s '45_J ho 4 
Mich Elec a 5s 1948 J&I 
Jack Cons 58 1934_M&N 
Michigan Gas & Elec Co— 
c\lmichigan Light 1st Be 1046 Mas 
n 
Mic Nor Pow ist 58°41 J&J 
Middlesex W ater Co (N J) 
Consol M 65a 1950 
wry West Utilitiese— 
8 if gold notes 1935_...M&S 
gold notes 1940....J&D 
old notes 1941 
rite 
il 
Milw El Ry 
Ref & ext 4 


sg’3lopt._J&J 
Gen & ref 1951 or. 252 
lst & ref 1961 Ser B_J&D 
ist & ref 6s 1953 Ser C_M&S 
a ht, Heat & Trac— 
1929 op t._M&N 
Milweu L 1st 4s": 27_M&N 
Milwaukee Northern Ry— 
Ist 5e Apr 1931 O 
Minn Anoka & Cayuna R’ge ott 


Minnesp G L 5s Feb '30._M&S 





J 
Metropolitan El ae eat WashRy| & 


F& 
¢ 58 1926... F&A! © 





| old notes Feb 1930... 
Ming en El ist 58 '34 op_-J&D) 
Minneap St Rys—See Twin City, 
Minnesota Power & Light Co—) 
First & ref 63 1950 | 
Mississippi Power & Light --_-' 
lst & ref se 8 1943 Ser A J&D 

v Pow 58 '51_J&J 


ena ge Ht bt od Power— 
1st M&N 
Missouri edison E] 58’27__F&A 
Missouri Power & Light Co— 

1st& ref 6 44sSerB 1943_J & D 
Mobile Elec 58 '46 op ’10_M&N 
Mobile Gas imp & re 78 "51 J&D 
Mob Lt & RR lat g 5s '37- J&D) 

Cons g 58 1941 M&S) 








‘Monongahela St Ry—See Phila) 
moe CT Valley Traction—| 
lst M g 5s 1942 opt 1922- J&D| 
ee oe eee PaPS Co—| 
| ist Hen & ref 68 1928___ F&A 
Montpelier & Barre L & P Co—| 
| et ref 58 1944 A | 
Montana Power— | 
Ist & ref sf 5s’ 43 op ’18_ J&u| 
Montreal Lt, Ht & Power Co—!| 
ist&coll tr'g 4343'32 op’12J3&J | 
Gold 5s 1933 opt1913_ ae 
Montreal Tramways— 
ist & ref g 5s 19410 t_--J&d 
Morningside Elec St 
Mountain Home Telep bo 
Gen 5s 1938 
Mountain rye D aaa = 
434|| "ist & ref 58 1 J 
‘Mt Wash St Fees Phila Co 
Muncte El L ist 5s’320p'12_J&J 
Muncie Hart & Ft Wayne Tr— 
Ist 58 g 1935 opt 1926. --d&J 
Muncie & Un Cit 
Munici ne (Al aa N Y)— 
1st 8 1952 Ser A__A&O 
Muniei as & Elec — 
ist M g 4448 1942 0p, '12_A&0 
Munle Service 58 1944____M&8S 
Muskegon Tr & Lg ist 1931M&S 
Muskogee Elec Tr 5s '34__M&N 
Nashville Railway & ht— 
Cons g 58 1953 opt 1908_J&J 
Ref and ext Evid 5s 1958_J&J 
McGavock & Mt Vernon— 
Summer St 1stM6s’26_J&J 
2d series 63 aay 1937__J&J. 
Nashville Gas & Heating Co— | 
lst M gold 58 1937__..M&N 





o—See| Un Tr 








84 


98 
99 
| 
99%! 
95% | 
98 | 
55 
97 4) 
9514) 
99% 
100 
100 
Nash R 


95 
102 


99 
72% 
94 
106 
100% 
91% 


100% 
Elec 


9954 
Rapid 


101% 


9634 
102 


100 
97 
aye 

8 
75% 
68 

Co 
99% 
90 
97% 
96% 
97 
9414 

Phila’ 
97 
86% 
98% 


105 


9344 
8834 
80 


93% 

84 
100 
101 

96% 





85 


_.--|| Nassau & Suff Ltg 58 1945. F&A 


102 


$ee|Phila K) Tran 
99% 


96% 
100 
63 


9814) 


96 


83 


93% 


87 


102 
104 


97% 


|| Nashville Water 48 1928_ --d&s| 
||Nassau El RR—See Bklyn Rep 
|| Nassau Lt & Pow Ist 58°27 A& 
| National Light, Heat & Power— 
Coll trust 7s 1928 Ser B__J&J 
|| Cent Ind Ltg 5s 1927___M&N 
! CityG&E(Paris,[ll) 58°35 A&O 
| Jerseyville [ll 5s 1935__. F&A 
|| Pana Gas & El 5s 1935-_J&D 
Nat Pow & L inc 78 1972__-J&J| 
s|| Nebraska Power 1st 58 '49_J&D} 
‘i lst M 6s 1949 eyes 
|| Nevada-Calif Elec 63 1946- a 
ist lien 6s 1950 ser B____A 
_|\Nevada Cal Pow 6s 1927_ “ALO 
Newark Gas 6s Apr 1 1944 Q-J 
Newark Cons Gas con 58’48J&D 





New Brunswick (Can) Pow Co— 
lst M 5s 1937 &8 
New Chester (Pa) Water an 


New England Elec Securities— 
1st coll tr 58 Jan 3 1932__J&J3 
New Eng Pow Ist 5s 1951__J&J 
New Eng Tel & Tel 48 1930_J&J 
5s gold Oct 1 1932 A&O 
lst 5s 1952 Series A J 
N H & Centfev Ist 5s g’°33_M&S 
New Haven Wat 4s 1962_J&J 
N J & Hud Riv R Ferry— 
1st gold 4s 1950 opt_._._..M&8S 
N J Pow & Lt 5s 193 F&A 
New London G & E 58’27_A&O 


Consol & refg 5s 1933____J&J 
New Milford Pow Ist 5s’°32.F&A 
New Orleans Pub Service Co— 

lst & ref 5s Ser A 1952_._.A&O0 

Gen M 4s 1935 J&J 

Inc 6s Nov 1949 Ser A _..J&D 

Series B J&D 
New Orleans Ry & ag 
Canal & Claib Ist 68 "4 


NO 
NO&Carroll con 5s Feb’33J&J 
Edison El 1st 5s 1929. -IJ&J 
N O Pow-House Co 58’'41.J&J 
St Charles St ist g 4s °52_ +o 
Newp News & br Ry,G&E 
lst & ref 5s 
a NewstOld Pt Ry & = 
g 5s Nov 1 1938__M& 
Gen 5s Mar 1 tori wes 
New Yor Edison Co— 
1st lien & ref 6448 1941__A&O0 
N Y Gas, Elec L, H & P Co— 
lst g 58 Dec 1 1948 & 
Pur mon coll tr 4s 1949__F&A 
Ed El fll, NY, cong 58°95 J&J 
Central Un Gas 5s g 1927_J&J 
Equitable Gas 5s 1932_.__M&8S 
New Amster Gas 5s 1948. IJ&JI 
NY&ER Gas Ist g 58 °44_J&J 
Con 5s 1945 I&I 
NY&Westch Ltg 4s 2004_J&J 
Deb g 5s 1954 op guar_J&J 
North Un Gas 5s 1927__M&N 
Standard G L 5s 1930__M&N 
N Y Municipal Ry Corp— 
| 1st mtge 5s 1966 
IN Y & Pa Telep & Teleg 
| Ist gold 5s Feb 1 1926.- _F&A 
| 








Gen sfdg 4s Nov 1929. _M&N 
IN Y & Queens Elec Lt & Pow— 
lst cons g 5s Aug 1 1930_F&A 
IN Y&Queens Gas Ist 5s'34_F&A 
IN Y & Queens Co Ry 48'46.A&0O 
| Steinway Ry lst 68 1922_J&J 
New York Rallways— 
lst R E & ref 4s'42 op’16_J&J 
Guar Trust ctfs of deposit _ - 
Agi sae g 53 Jan 1942.__A&0O 
ankers Trust ctfs of de 
Bleeck St & FF Ist 48'50_J&J 
Bway&7th Av Cons 53'°43J&D 
Ctf dep stpd Dec’ 23 int__. 
Bway Surf KR Ist 5s '24_J&J 
CenCrosstown Ist 63’22.M&N 


Cee ~~ s<S 





|\Tr 


||Newark Pass Ry—See Public Se/rv Corp 
.-||New Bedf & Onset 68 1928_J&J 


81%) 8334 
101%| 


97 
103% 
89% 
97 
97 
101 
110 
99 





78 
95 





IIA 


ss 





Col & 9th Av Ist 5s'°93_.M&S 
Eighth Av cert ind 6s’ 19 F&A! 
LexAv&P Fy Ist 5s 2'93 M&S 
Second Av con 53 g’48 gu F&A) 
Trust Co certifs of eposit __ 
Receiver'scertificates 1914_ 
South Ferry ist 5s $912, Aol 
| Third Ave—See under “T.’’ 
34th St Crosst Ist 5s '96_A&O 
|| 23d Street Ry 53 1962___J&J 
N Y & Richmond Gas Co— 
Ist ref M 6s 1951 Ser A_LM&N 


M&N 

N YState hee 548'62A4h0 
Ist 68 1 IJ&I 

New York State Railways— 


<<. .an5 








lst con g 444s'620p'13.M&N 
lst con 64s 1962 M&N 
N Y & Suburban Gas—See West 
N Y Tel Ist 4448'39 tax ex. oor 
Deb 6s Feb 1949 Al 
Ref M 6s Oct 1941 Ako 
N Y Westch & Bos Ry—See Ste 
Niagara Falls Pow Se 1932_J&J 
Ref & gen 6s Jan 1932__A&0 

iIst&cons 6s Ser AA '50_M&N 
Niagara Lock rt & Ont Pow— 
lst As 53’ 4 tax-exem._.M&N 

La a n”’ 

Re 4 f 6s 1958 Series A__ F&A 
6% notes 1926._..J&D 
Noord Atl Term See Va Ry&P 
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« Basis. This price includes accrued interest. 


k Last sale. » Noninal. 


r Canadian price. 


s Bale price. 
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NOTICE.—ali vona prices are “and interest” except where marked “f” and Income and defaulted bonds. 
le 
Bonds. Bid. Ask. Bonds. Bid. | Ask, | Bonds. | Bid. Ask. 

Nort & Ports Tr—See Va Ry & P Peekskill Lt & RR 5s'30__A&O} 90 ----||Portland Ry Lt & Power— 

Norf Ry & Lt ist 58 1949. M&N| 92 93 ||Peninsular Telephone Co— Ist & ref : tts 1942 ”. -F&A| 84%) 85 
Norfolk St 1st g 5s tos de) 97%4| -.--|| First Mtge 6s 1943... _- J&J} 103 105 Ist & ref 63 1947 SerB.-M&N| 94 94 

North American Edison Co— Cony deb 6%s '34 Ser A A&O} 102 ----|| Ist] & ref 7448'46 Ser A-M&N| 105%] 105 
Sfg6s Mari5’52SerA.M&S15|} 96 97 ||\Penn Central Light & Power Co Portl'd Ry ref 5s '30 ° _M&N 92% 93 
5 f g 6%s 1948 Ser B_.M&S;} 100%) 101%|| Ist & ref 58 1950__..____ A&£O! 999 oa City & Sub con 48°30.J&D]} 87 pase 

North Dasalies Elec Power— { Ist & ref 68 1953_______ J&D;} 102%! 103 Port Gen Elec Ist 58 '35_J&J 98 99% 
lIstsfg5sOct’400p’16_A&O| 92% 94 ||/Penn Public Serv 5s 1962__F&A 95% 96%'|Portland (Me) Water 4s’27F&A| 98 ween 

North Carolina Pub Sery Co— ist & ref 68 1929______ -J&D| 100%) 101% |Porto Rico Rys, Ltd— 

Ist & ref 58 19340pt_._..A&O} 89 90 Ist & ref 744s 1935 Ser B_J&J} 105 ----|| lst g 5s Nov 119360p_M&Nir 85 cose 
Ist & ref 6348 1944__._F&A| 96 9934) Ist & ref 631947SerC _M&N/ 10014} 10114%| Gen & ref 53 £1962....M&Nir 64 Kani Pie 
Salisb & Spencer 5s’45..M&N| 77 80 Ist & ref 58 1954SerD_.J&D 92 94 ||Porto Rico Telep 6s 1944_.J&D}] 95 oo-- 

North Hud Co Ry—See Public | Service, Corp Conv deb 6s 1938___.M&S} 99 ----||Potomac El Pow 5s'290p_J&D|/ 99 éguu 

North Hudson Lt, H & P Co Pennsylvania Edison Co— Cons M g 5s 1936 guar__J&J 98 niin 
(Hoboken, N J) bs 1938_A&0 96 nine lst 5s 1946 Ser A_.._A&O 94 96 Gen lien & ref 6s 1953__.A&O 10332 10444 

North Jer St Ry—See Pub Serv | Corp. lst M 6s 1946_________ M&N]/ 102 ----||_ Refunding 7s 1941___._.A&O 107 14 a tea 

North Shore E ectric Co— Pennsylvania Elec Corp— Power Secur col tr 6s '°49_._J&D 90 94 
lst & ref g 58’400p'20__A&0O| 97 98 Deb g 648 1954_______ A&O| 94 pee incoges June 1949____. F&Alf 78 82 

North Shore Gas Co of Illinois— Pennsylvania Ltg 58 1940..J&J| 97%) 98% ur.—see Steam RR’s. 
1st gold 5s 1937 opt_____ , P= ----||/Pennsylvania-Ohio Pow & Lt— Public Service Co of Colorado— 

No Texas Gas 68 1925-32__A&0| 9 ----|| Ist & ref Sie "54 Ser A A..404 9544) 96%4)||_ Convsf deb 7s 1933__..A&O]} 98 100 

North Calif Pow 5s 1932__.J&D — %|| Deb g 63 1929... OF 96 |,Public Service Co of Nor Ill— 

R & cons sf 58'48 op 715. J&Di 98% ----|| Penn-Ohi Ed son 6s’ s70ey 101 102 lst & refg5s819560p'21_A&0} 91 91% 

North Ind et . - ee "S2MAN| 99144 100% Pt Sh Ry & L 5s’'31 J&J| 97 98 ||/Public Service Co of Oklahoma: 

Ist ref 58 1929._______ O easce enew aaaesvenie cower & Light — lst M 6s Series B 1049. -_M&S} 96% 97% 

Northern N Y Uulilties, Inc— a ref 7s Ser A 1951_.F&A|} 10514] 106%/|Public Service Corp of N J— 
lst M & ref 5s 1963____-_ J&J| 96 98 ist & ref 58 1952 Ser BLA&O| 93 93 Trust certs 6% t._.M&N| 98 99 
Ist lien & ref 78 1946 woe 109 111 ist & ref 6s 1953 Ser C_ M&S) 102 104 Gen g 5s Oct 1 perp op .A&O} 104 104 
1st lien & ref 68 1947 B_M&N;| 101 103 ||/Pennsylvania Util 6% notes ’26| 100%4| 101 Certificates of deposit. ____ 97% 98 
lst 1 & ref 68 1943 C__.M&N)| 100 102 ||\Penn Wat& Powsf 5s'40__J&J| 99% ~o--|) Secured 66 1044........ F& 94 94 
Istl&ref544sSerD'49.J&D 95 974)|_ Ist ref 544s 1953 ser A-A&O, 100 ube Camden Sub ist 5s 1946_ tha 75 78 
Watertown L& P58 1959.J&J' 96 98 ||Pensacoia El Co ist 5s '31-_ F&A’ 80 8 Cons Trac ist 58 1933. _J&D} 69 71 

Northern Ohio Trac & h People’sG L & ge Chi Eliz Plainf & Cent Jer Ry— 
1st consol gold 5s 1933__._J&J Set “sand ist cons g 6s 1943_______ «0 107 108 Ist g 58 Dec 1 1950__.J&D 65 aase 
1st consol gold 48 1933_.__J&J|} 81 | 83 Refunding gold ta 1947_M&S/} 945 947 Elizabeth & Trent 58'62 A&O| 75 nee 
1st . & ref 58 1956.__.F&A 77 79 ChicG L&C Ist 5s 1937. J&J 99 99 J C Hob & Pat 4s 1949. M&N 57 59 

ere D 98 9944)} Consum Gas ist A 5s '36_J&D 98 99 Newark Pass con 73 *30..J&J 81 83 
e val 68 1947 SerA_M&S; 92) 9244)| Ind NatG&Og 53'36gu._M&N| 88 88 Newark Term Ry 58'55_J&D| 93%) 933¢ 

North Ont L& Pé6sApr’31.J&J| 95 96 Mutual Fuel A, -M&N| 94 97 N Hud Co yo BY cons 58°28-J&J| 90 «obs 

Northern States Power People’s RT 2d 5s ext at 6%to’26M&N;| 100 nen 
lst & ref 5s 1941_______ A& 93 93%||Peoria Bloom & Champ Trac— Nor Jer St Ry 48 1948_MA&N/| 68 70 
ist & ref 6s 1941 Ser B__A&O;} 104 104 ist gold ~ ~ 193 --- Oe 87 ----|| Or & Pass Val ist 5s'38_J&D, 55 chee 
Conv 64s 1933___.._. &N| 105 105%|/Peoria Ry 58 1926________ 99 100 Paterson 4 ont 8% tov 81J&vD} 80 cnbe 
Or i go a ry 1933.._M&N 99 99 Se 1925 guar_________. FEA enoe cane 2d 6s 14 ext 5% to 44A&0 55 aioe 

fen 68 1948 Ser A__M&N 101 102 _ ||Peorla W W Co prl 58°48_M&N| 90 94 Riverside Trac 5s -J&D;) 71 74 

Nor States Pow of Wis—See Wis-Minn L & P ist con 48 1948___.____ M&N; 60 63 80 Jersey Gas El. Py Tro 

Northern Texas Electric Co— ist con 5a 1948_._.___ M& 75 80 Guar g 5s Mch 11953._M&S; 95 97 
Coll traf g 5s 1940 0pt_.J&J| 83 85 RES: M&N, 40 50 ||Public Service a Pow Co— 

Resmere Texas Traction Co— Petersbu Ges 58 1931...A&O; -.-- ----|| Ist Mef 6s 1948_.____- O| 103%] 104 

5s 1933 opt 1913. Jad 95 96 ||Philadel yg FTF Public Service Elec & Gas Co— 

Nor’ etsch Lt 1955...J&D| -.--| ----|| Ist coll hy g 49..M&S) 101 wipe st & ref 5448 1959... A&O|} 987 99 

Northwestern ephone— ns M coll trg 58'51._.M&N, 93 ‘4| 94 st & ref 544s 1964_____. A&O} 96 9634 
lst M 7s 1941 Series A__F&A} 107% 107% ile aig ti A 92 94 Public Utilities + lame 

Rereverers > Co— 1st ref&col tr 68°44 Ser A F&A} 10154 102%4/] 1st & ref 63 1929.______ J&J|} 991%) 100% 
1st gold 66 1935__..__- MEN; 101 102 Conv deb 54s 1938_._..M&S;} 9344) 94 ||P set Sound boner Co— 

Northwestern Elevated (ie Alleg Belle & Per 5s’35_.A&O} 75 80 st g.gu 5s 1933 opt_.._.J&D} 99 100% 
1st mata He 18 658 194lopt....M&S| 79% 79 Ardmore Street 5s 1958_A&O;} 55 65 ||P und Power & Light— 

Union Loop)! cog 46 5_A&O wore 75 Central Trac ist 5s 1929 - J&J3,; 75 80 ‘fet & ref 544s 1949____- J&D 97 98 

Northwest Gas (Chic) Citizens’ Trac ist 5s ’27_ A&O, 82 87 et Sound Electric Ry— 

Cons g 58 Dec 1 1928_..Q-M|_ .-.--| ----|| Duquesne Light 68 1949.J&J 105%! 106 3t consol g 58'320p_F&A| 84 Poon 
Cicero Gas genéref 58°32_J&J}  ----| -... ist & coll tr 544s 49 B_ -I&S| 104% 104% Tacoma R &P 58'29_A&0} 95 97 

Northw Teleg—See West Un Tejleg Duquesne Trac ist 58'30_J&J| 75 79 ''Quebec Power 

Norwich(Ct)Gas & E g 5s’27J&J) 99 ----|| Fed St & PV 5s May 1'42.J&J| 70 75 ist m sf 6s 1953 Ser A A&Or 99% 995% 

Nova Scotia Tr & Pow 5s 1946. ==-s| ----| Ft Pitt ‘ira ist 58 1935.J&D 65 75 |\Quebec Ry L H & Pow— 
den Gas 5s 1945_-_____- MEN; 94 96 | Millv Et & Sh 531923.-M&N 65 70 Cons Ss 1939 opt____- J& 89 90 

Ohio & Nor Gas 78 1925_.M&N| 100% 101% Mogong St Ry 58g1928_J&D; 75 80 |\Queens Bor Gas & El 58'52.J&J; 95 97 

Ohio Pow ist 7s 1951 Ser A-J&J| 10644, 107}4) Wilk&EPit 1st H 53'29M&S, 75 80 "ff >) eee M&S 102 103% 
lst & ref 5s 1952 Ser B. 333 90 9034) Morn’side El St Ry 53-33-Ak&0O, 77 ----||Quincy (Ill) Gas Elec & Heat—| 
lst & ref 68 1953______- M&S} 101 102 | Mount Washington St Ry— lst ney 6 1935 op "10_M&S 86 88 
Deb g 66 2024.......... MeD 90 91 } lst & colltrgu5s1933.A&0, 75 80 bang & E531929..M&S 95 98 

Ohio Public Service Co— | Pitts Alleg & Mgen5s’30A&O 1 75 80 uincy 5s 1932_. .F&A; 89 91 
ist M & ref 7}48'46Ser AALO 1196 110% Pitts& BirTr5sg1929.M&N 72 78 acine ( Nia) ¥ ater 5s'31.M&N 92 95 
lst & ref 78°47 Ser B__F&A| 107 108 BK&ATrac6s1931._M&S, 77 82 Railway & Light Sec 5s var- aaa 93 anae 

Ohio River Edison Co— Brownsv Ave 5s 1926. F&A 75 80 ||Rap Tr St Ry—See Pub Ser Cor 
ist msf 6s 1948_______ J&5| 99 100 W Liberty 1st g5s'30_J&J 70 75 |\Reading Trac 63 1933___-_- I&S) 4 101 

Ohio Service ist 6s 1937_.M&N 99 101 Pitts & Charleroi 5s’32._.M&N 65 70 Read& Wom—lst 58g '25J&J5 100 

Ohio State Ry goa “$7 Pittsb Rys 5s 1953_._...A&O 70 75 Red Wing G L&P—See Wis-Min n by % P 
Cons & ref sf 43-58 1944. J&J; 9844 99 Pitts Trac Ist 5s 1927..A&O 80 85 Rhinelander Light & Pow Co— 

Ohio Water 6s June 1933__---- 9744 100 SoTracist&coll trg 53’50A&O 50 55 “FE 2. | See J&J 99 osce 

Oklahoma Gas & Electric— | 2d Ave Tr Ist 5s 1934___.J&D 65 70 Rhode Isld Sub “ My * aie all IKI ecco —_ 
lst Mg 5s’290paft’14_A&O; 9834 -_._- Gold 58 July 1933__...J&J 70 75 ||Richmond (S I) Lt & RR— | 
lst & ref 744s 1941___-- ome B08. | suse Unites Trac 5s 1997 ctfs_J&J 52 55 lst coll tr g 4s 1952. ----J&J 75 77 
a t.,. 2... eo F&A} 100% 101%) est End Traccon 53’38_J&J; 68 72 Rio de Janeiro Tram L & P— | 
ist & ref 63 1941_____-- F&A; 96 98 Phila Elect Ist 53 1966....Ak&O 100% 101 Pe {o ey J&Jr 89 91 

Oklahoma General Power Co— “2? =) = oe A&O-~ 83 | 85 Riverside Trac—See Pub Serv S orp 
lst M 68 1952 Series A__A&O 96 98 Ist | & ref 6s 1941_____- J&D 106 106 4||Roanoke G L 5s 1927__._.A& 99%; 100% 

Oklahoma Ry isté&ref 5s’°41.J&J| 55 60 [st & ref 544s 1947____- J&D 104% 104%'|Roanoke Ry & El 5s 1953- Fea 92 ihn 

Omaha & Council Bluffs St Ry— Ist! & ref 5448 1953....M4&N 104% 1054 | Roanoke Tr & Lt 58 1958_F&A 85 86 
1st consol g 56 1928_____. &J} 81 82 First lien & ref 53 1960.._.J&J. 99% 994|Roanoke W W ist 68 1936. Jas 94%) 95 

Omaha & Coun Bluffs Ry & Br Phila . Gerretatord St Ry— Gen g 68 1934..__-._-- M& 83 % 85 
Ist cons g 5s Jan 11928--J&J) ----! --__/} Ist 53 1955___..-_---_. F& 83 85 ||Rochester Gas & Elec C nag 

Ontario Pow 58'43 0pto’l3F&A| 97 | 99 |'Philad Sebte Rapid Transit— | Gen m 7s 1946 Ser B.-_M&S_ 109 110 

Ontario Transmission Co, Ltd— Coll tr g 5s 1957 ont, sf_.F&A' 6 88 Gen m 54s 1948 Ser C_M&S 102 103 
Ist gu g 58'45 op bef ’16_M&N 96% --|| Sf guar 58’62o0pt’17..M&S 86% 88)4||Roch Ry & Lt 58s’540pt_..J&J 98%) 99% 

Orange & Passaic Val Ry—See Pjub os Corp. Eq tr 54s ‘3533. (a) F&A 100 ,  __- NT or ge shea A 

Oregon Elec Ry 58'33 opt._M&N 62% 65 6 5s '25-34 (yr)_J&D 156 5.50 to 4.75 Roch Ry cons 5s g 1930- “Ak! 95% 97% 

Ottawa Elec Ist g 5s 1933__.J&D oped Darby Media & Ches St Ry, 2d 53g 1933_._.-._- Dd 87 

Pacific Coast Pow 5s 1940_M&S| 97%) 98% lst 4448 '36 op t’16 gu. +e) 82 84 ||Rochester & Syracuse “un 

Pacific Elec Ry g 5s 1942__J&J 88 | ----|| Market itreet Blev ass R lst M conv 5s 1957_.__M&N 58 60 
Los Angeles Pacific Co— ist g gu 48 1955____.M& 85 86 Roch Telep gen 5s 1933.__.A&0 98 100 

ist ref g 4s 1950 opt’15- ree! 77%| 79 Union Traction— 1st & ref 63 1946_____.- A&O;| 105 106 

L A-Pac RR con 53’31_A Bo 94% Elec & Peo 4stretfs’45A&0O 621%! 6314)|Rockford (Ill) Electric Co— | 

LA Pa RR Cal 5s '43 mes 84 cece People’s Traction Co— lst & refaf53'390p'14_M&S} 98%) 99 
Los Ang & Pas 58g 1928_J&J) 95)4' 96 PP Ry tretfs43'43 F&A! 68 684%4'|Rome (Ga) Ry & L 5s '46- A&O| caanl eben 
Pasadena & Mt L 4s '50_J&D 85% 86 W Phil Pass 2d 5s’26_ yy"! 99 9944, |Rome (N Y) Gas, Elec Lt & £0} 

Pacific Gas & El ref 58'42..J&J| 9414; 94144| Philadelphia Suburban Gas & | se ' = arr J&D, 95 97 
ist & ref 7s 1940 Ser A__J&D| 10844) 109 ist M & ref g 53’60 op’15- F&A 96 97 1st ref 53 1946_.....-...-... 944%! 96% 
lst & ref M 68 1941SerBJ&D) 103 1034|| Gen M 68 1969___.-.-- J&D; 100 101 Rumford Falis Pow 48s 1945A&O 85 90 
Ist & ref 54481952S5erC_J&D) 9734) 98 Ist consol 63 1943___._- J&D, 100%! 101%|| Gen M 4s Dec 1929_.J&D;) 93 96 

Pacific Gas & Elec (Arizona)— Phila & W Ches Tr 48 '54__J&J| 75 ..--|| Rutland Ry &P 19t6e’46.M&S) ....]/  .... 
lst M 6s Jan 1931___--_- ee .---||Phiia & West Ry 58 1960__J&J| 91 93 ||Sacramento Elec Gas & wien 

Pacific Gas Imp 4s Sept’30.Q-M| -.--| -.--||Pine Bluff Co 5a 1942____- J&J| 93 ----|| Cons 5s Nov 1 1927____M&NI | 100 while 

Pacific Light & Power Corp— “¥ 3) =e: J&J| 9914] 101 |/Sacramento Gas 68'25-40-A&O, __..| ____ 
lst & ref st 5s 1951 op_M&S 98% 994 Pitts Alleg & Man—SeePhila Co St Charles St RR—See N Or Ry & L 
Pac L & PY O Ist 58'42_.J&J| 99 100 | Pitts & Birm Tr—See Phiia Co St Clair County (Ill) Gas & El 

Guaranteed___......._.-- covel waco a eet Ey Phila Co lst cons guar 58 1959.._.M&S; 91 93 

Pacific Pow & L ist 5s ’30_F&A 98%||P McK&Con—See W eas Rys St Joseph Gas—lst 58 1937_J&J|  ----) Lele 
1st lien & gen M 8s ee "ages 10474) 106 ||Pitts te — — io St ey Ry, Lt, Heat & Pow— 

Pacific Teleph & Tel Pittsb R, ist g 5s Nov 1 '1937_...M&N| 85 _— 
ist&col trsfg 5s 19 las 2} 99 oe? Pontiac ht Pry Se 1027. J&J} 99 100 |'St Louls RR—See Un Rys(St Aa 
Ref M 5s 1952 Ser A___M&N| 92 ||Portland (Me) = > 260 wen 99 10034)'St Louis pny 4 & Peoria 

Parr Shoals Pow 58 1952.-_A&O|_ 91 92 Portland (Ore) El Power | i ist * ref gu g 5 58 '39 0 p.J&p! 84%! 85% 

Pasadena & Mt Low Pac |Elec Ry Tat te pot 60 1947 Ser B MEN ee Springf 5s Ps T&D 99 seam 

Paterson Ry—See Pub Ser Corp Portland (Ore) Gas & Coke— (St * & e Sub Ry—See Un Rys (St L) 

Paterson & Passaic Gas & Elec ist & ref g 58'40 opt’20_J&J' 96 97% St L Tran—See Un Rys (St L) 

Consol gold 5s 1949_._.__.M&8S 7 chen ist ~~ * 2 er 104%)! 106 |\St Maurice Power Ltd— 
Pawtucket Gas 4s 1932_..M&N 92%) nd Gas ist 5s 1951 F&A 98 tints lst m 644s 1953_.____- F&A! 103 104 
Portland (Me) RR 3448 1951 J&5; 62 |, 66 
lst 1 & con m 58 1945..M&Nji 80 © 83 
b Basis. / This price includes accrued interest, & Lasteale. {Iu Londou. n Nominal. » Canadian price. « Sale price. 











40 


PUBLIC UTILITY BONDS 


NOTICE.—AI! bond prices are ‘and interest” except where marked “f’” and income and defaulted bonds. 


[Vox. 120. 




























































































Bonds. Bid, | Ask, | Bonds Bid. | Ask. | Bonds. Bid. Ask. 
a 
aa |SPringticld (ont: Ht & Pomal oo | 101 |"Preriien MasJen losoSerB| 63 | 67 
t Paul Gas it— sts 6 1929... .cccone | I . 
Gen gold 5s e944 ee! MAS 97% 9844) Gen & ref 53 1933 - - ...--A&O 96% 98 4| Gen ee -y - — eat ~ a: rt ro 
Gen & ref 54s 1954 ser BJ&D 984; 100 Springfield & N E Tr— as ly tote © BA 2 Ay baa 
Gen & ref 63 1952_.____- J&J} 102 | 1034)! Ist 58 1936..-..... ---J&D) 8434) ----| ni “a + ceeiaes Bhal 06 a 
Salisbury & Spencer—See No Cu|r Pub Serv Springfield (Mo) Ry & Lt Co— 00 ll. en re Gas 60 1936.34] 96% 583% 
Salmon Riv Powgu 53’520p F&A 99%| 100% lst sf g 5s 1926 opt...._M&N 9914) 1 On te — sp rene FEAIS a 
Salt Lake Term 6s 1935___J&I 93%%| 9614|\Springfie d(O) Ry 1st 5s 35M&$ ----| ema RSS Ae 1 sees on t28 BAO esee ooee 
San Antonio G & E 58'49_M&s 96 | 974%) Ist M 53 1925-1935....M&S ee ciel Daited & Pah oe pen Saka enon otee 
San Antonio Public Service— Standard Gas & Elec of Dela— , Un a ee & dle 0 ot cece| cece 
lst ref 68 1952 Series A__J&J 9944; 101 | Conv deb 64s 1933_.__.M&8S| 106 106 %| Unit ~~ A. aaa 93 
San Antonio Water Supply — | 6% g notes 1935...----A&O) 94 974 1s we = . aaa cone 
a +X. 7,4 5s 7 mo is. F&A 95 | 97 | ane ~ cide Xe -3 soe 106 wets Mo : evse ‘ora M&N 941 95 
an Diego Consol Gas & Elec— ||Staten Island Ediso rp— === =o = I 2 
Ist g bs 1939 opt 1914__M&& 98% ‘inated Ref & impt 64s '53 SerA J&J|_ 104 105% United 16S Bre 58 33.360 10032 10135 
lst & ref 68 1939 ser A M&S! 100%) _--_-|\Steinway Ry—See N Y & Queens|Co Ry || Conv de Se aR ee AAAO 96 97 
ist & ref 53 1947 ser BL_M&S| 89 | 92 Suburban Gas Co of Phila— _ Ist | & cons “¢ Be 
1st & ref 6s 1947 ser C_.M&S| 1004) ---- | istsfg 5s Apr 1’520p’07__A&O 97 ----||United rows « ; —_ a0'40 Je 40 
Sand Frem & So Ry—See Lake | Sh El |Ry | Superior Water Light & Power— " | Del Co & Pat sett nee tes 8. atiz 
San Fran G&E 44s 1933. M&N 96 | ~===|| lst 48 May 1931...-..-- & 9374) 95 | A aw 1 aye te oy’ Aeee 64% 
Not callable._......... sae 93 96 || Ref 58 1929..-..--___. M&S ----|  --../|Onit ub adh Rs EE coce ° 
Ban Joaquin Lt & Pow Corp— | ; || Syracuse Gas g 58 1946____J&J 98% 0 Unit Rys ; - aoae pl 105% 70% 
Meee NOP PEA! 10054] 10L36|| “et Mg 68°47 opt 17,,M&N| 47 50 || Istcon M 66 1949. .----M&é “| 96 
. | = ee % Ys) st } 5s vee I : } -=-2-- g ia 4 
eee 101 i ity: *|| syracuse ight’g 58 g 1951_J&D 9614) =i Incomes, 48 ag Le ti aK a} 
Unif & ref 78 1951_...._M&S ----| 106%%4||3yrac L & P coll tr 5s 1954.J&J see=|  =ece| Inc Cape ng eg 027 “PEA 983¢ 
Unit & ref 68 1952 ser B_M&S ----| 100 ||Syrac Rap Tr Ist g 5s 1946_M&i 84 854) 6% gold notes yy GME 4 ---- 
Unif & ref 6s Mar 1°54 EM&S8| .-.--- ----||_ 2d mtge g 5s 1930__...-. J&I 4 of 86 Balt wpessews +h T° aor er 80 
San Joaquin Light & Power—| || Tacoma ty & P—See Pu et Sou|nd Elec ist 8 gu ee ee Man 4 100 
Santiago (Cuba) ouae | "| Tasupe Electric Co— S-J&d) ----| =o--l] BAN Mpalt Div ist 60°42-J&D| 9834) 100 
antiago (Cuba ec r— | _ || Tampa Elec t - 2 09 1 
lst g 68 1959 opt 1919__ J&J| 93 | 95 || Ist Mg 5s 1933 8 f op..J&D 98 ‘simian Om y ¥— Oe -s 998 alas 
Sao Paulo Tram, L & P, Ltd— | Tampa Gas 5s 1937 opt___.M&N aca enue pe i 1 3 eet aaas + eae 
lst g 58 June 11929___.J&Dir 89%) 9114) Tennessee Electric Power— ‘ od ' a 4 ne fbi snes 
Savannah Elec & Power Co— | Ist & ref 63 1947 Ser A_.J&D| 9914) 99%/|United Ra ways of 8 ae | 100 pan 
ist & ref 74431942SerA.A&O| 106 | ----| Tenn Pow gu 5s 1962 opt-M&N 90 91 Eq 7 A 2S 16 ete aT 
Savannah Elec Co 5s g’52 J&J 88 91 ||\Tenn Water Ist 538 1946__M&i ones ----||OnitRys | Ae) = 
Sayre (Pa.) Elec 58 1947._.._A&O} 91 93 4|| Terre Haute Indianap & East— Sie United ne 0 ‘f ry A&O| 101 101 
Schenectady Railway Co— ist & ref sf g 53'45 opt_A&O 69% 71 6% rece vere 1 193427 N@3| -76%| 478 
lst M 5s 1946 opt 1919__M&& 55 60 |\Terre Haute Trac & Light— ‘ , yen @ 4 + J, sean > aad t B1%6 ee 
Schuylk Trac—1st 5s 1943_A&0 —— _.--|| Istcon M g 5s 1944___.M&N 8 ’ 86 Gen g ae pr 298 gu Aeoly F362] iva 
Scranton Elec 5s '37 opt '12 J&J 99 100 Terre Haute El 5s 1929__J&J 98% ----|| St Louis — 0 Mm ane 8 
8% gold bonds Jan '31 A&Q| ----| ----||Terre Haute W W Corp— United Rys Investment Co | 00.1 og 
Scranton Ry—lst 5s Nov’32J&J 79 81 lst M 6s 1949 Ser A____.J&D aa os ----' Istliiencolltrsfg 100 100% 
Scran Trac Ist 6s g'32.M4&N 91 93 Texarkana G & E 5s 1930__J&J 964 ad Stam sectaieocszvese 
Scran & Wilkes-Barre Tr Corp— [Tex Elec Ry deb 68 1942___J&J 86% 90 (United Tract ,*. any 4s 98 
Coll trust 6s 1934_____- A&O 92 94 Ist & ref 5s 1947 ance mel I&I Gane ata Con g 4%s ar i 2°30 Nae} 72 
ist & ref 58 1951______- F&A) 75 77 Tex Trac 1st 5a '37 opt..J&J ieee .---|| Albany Ry con Ir g ses) tS a 
Beattle Elec ist g 5s’300p_F&A 99% ..--|| Texas Pow & Lt lst 58°37_J&D| 96 wea Gen e ua, 308 -osz2a-200 ea 87 
Con & refg sf 5s 1929___.F&A 99%} 100 Deb 63 2022 Ser A ----- &J aati owwel.. Sear Gas ty os! ohlin Co 
Beattle-Everett Traction— Texas Public Service 6s '33_J&J 98 100 ||Unit (Pitts a = oe 90 85 
lst M g 58 1939 op 1914_M&S 89 92 ||\Third Avenue Ry (N 2\— . , | United Util 1st 6s } h Peal 100%! 102 
Beattle Ltg Ist 58°44 op '10.M&S 97 enon lst ref g 48 196 op aft ’14 J&J 54% 55% U 8 Pub Serv Ist - iosi ¢ ‘~ 
Ref g 5s 1949 opt 1914__A&O 86 88 Adj inc g 5s Jan 1 600 -A&Olf 48 48 4) U 8 Telephone Ist 7s rh 105 106% 
Gen Mtge 7s 1929_____- J&J| 100 101 Third Av RR 1st 5s 7J&J 94% 94% 1941 oe oe 4 
Becond Ave—See N Y Rys oy Dock E Bwa Batte Urbana & Cham Ry E— 
Second Ave Trac—See PhilaCo st 58 gold 1932_____- J& 76%; 80 "|. See ate 425 8533 ---< 
Seneca Pow Corp 6s 1946. M&S —" oune New ref m Ser C income- _.- 4 8 ||\O0tah Gas & Coke Ist on Sa5 os 36 
Shawinigan Water & Power— 42d St M & St N Ist 6s 1910 Utah Lt & P cons g 4s ott! 98 100 
lst con sf 58 1934._..._.J&J} 100%) 101% Ext at 5% to 1940___M&8 75 amma At) eee Epowese 
lst ref 544s Jan 11950._.J&D| 101%| 103 Sou Boulev g 5s 1945.__J&J aaieeds 57 ||\UOtah Light & erg mgr A&ol 83% 83 
1st ref 6s 1950_._..._.-_- J&J| 10444) 105 Union Ry ist 58g 1942.-F&A 78 80 | lst & ref 5s 1944 Ser A__ 50 bf os 
Sheboygan Elec—See East Wis/ Elec Cio Westchester El Ist 5sg’43 J&J 65% 68)4||Utah P & L Ist 5s SOe6- oS 87 4 te, 
Shrevep Rys—lIst 5s '25-"44J&J show ----|| Yonkers Ry ist 5s 1946.A&0 61 66 Deb 68 May 1 oes on 
Sierra & San Francisco Power— Thirty-fourth St Crosstown—Sjee N Y |Rys ist | & gen M 6s 19 eon al giz) 7772 
1? £ os 1949 opt___._ - F&A 90 903%4|| Toledo Bowl Green & Southern Utica El o - A 100 tas 98 ---- 
2d 68 1949 Ser A____- J&J 84 87 PRS eae M&N a= a0 Ty. Utica Gas& re ext mar 4 ---- 
2d M 5s 1949 Ser B____- J&J 73 .---|/Toledo Edison 1st 78 1941_M&S/ 10814 108% Gen M 7s '25 Ser A_- o--- wo-- 
Somerset Un & Middlesex Ltg— Pe tS oer M&S 97 97 34|\Utica & Mohawk Valley ate 70 
Mtge g 48 Dec 1 1943__.J&D 81 aaeohhOn Frem & Nor St Ry—See Lak|e Sh El |Ry lst g 448 gy : — 
80 Bend & Mishawaka Gas— Tol G E&H con Ist g 58’35-_A&O 97% 99 Utica Belt L 1st g 5s fade onee 
Cons g 58 1926 opt 1908__J&J 994%} 100%|\Tol & Indiana 1st 1931_J&J 65 70 ||\Valley Counties ioe os, ~o-- ---- 
So Car Gas & El 68 '42.M&S15 8614 8744||Toledo Trac. Light & Power— a , Vermont Hydro-Elec all * 99%| 100% 
Conv 6s Dec. 15 '32 _J&D 15 82 ----|| 6% notes 1925....- re F&A 10014; 100%) 1st M 6s nay OY) as ear Oar o7 100 
South Cov & Cin St Ry-See Cin|New & |Cov Ry||Tol & West Ry lst g 5s’26_J&Jd\f ---_- ----|| Vermont Pow %. tg 53 of 9 po $s 
South Ferry—See N Y Rys Unstamped--_...-..- oman in ald = oss ..--|| Vicksburg L & Tr 1st 5s -360 +4 
South Jer G E & T—See Pub Ser} Corp Top3ka E n 58 Sept '30_J&J| 95% «eal Ye ee Te Sepcennarnck eeel SF io 
Southern Bell Telep & Os Top -ka Ry 5s 1930 op 1915_J&J 93 -.---|| Debenture 6s ly agtee a et 8334 8034 
lst sf g 58 1941 on 1916_J&J,; 99%) 100 |i\Topeka Ry & L Ist5s 1933_F&A 90% 92 ||Virginian Pow ist 5s 1942_ 4 4 
Sou B’vard—See Third Ave Ry Trenton G & El g 5s 1949. M&S 97% ----||Virginia Ry & Power— sas 93% os 
Southern California Edison— Trenton St Ry con 5s '38_J&J 50 ----|| 1st & ref g 5s 8500-2 ee ¥ a 
Gen ¢& Nov 1939 opt..J&J| 99%|  .-._-|\Trenton Pass 6s Sept 30’31A&0/ 60 ----|| Norf & Atl Term 5s 29 mas e337 
Gen & ref g 6s 1944____F&A} 102%) 103 |\Tri-City Ry & Light— : Norf & Ports Tr 5s 3 We ee 
Refund 6s 1943____.___ A&O| 100 101 lst & ref g 5s 1930 opt___J&J 96% 9714||\Wash Alexandria & Mt eenon 30 
Gen & ref 5s 1944_____ F&A| 9214| 9234||\Tri-State Telep & Teleg— lst g 58 1955 opt___._-- =. ace 
Southern Cal Gas 6s 1950-M&N| 102 103 Bite 1068... . nectnonee M&N| 102 103% Certificates _-_..._.- “- ---- 
lst & ref 6s 1958 ser C__.J&D esue ..--||Troy City Ry—See Un Tr (Alb) Washington Balt & Ann oe 65% 
ist & ref 7s 1951 ser A__M&S nena ----||Troy Gas 2d 68'23 ext to’33.F&A| 102 103 Ist M 5s Mar 1941 0 ee Saiz 
Southern Calif Telephone— Consol 58 1939_...-.-- M&N 9s 100 ||Wash’n (DC) G L 5s 1960-_ Wl 102 3 10332 
. a 9414; 9544//28th & 29th Sts—See 3d Ave Ry 6s M 1933 Ser A___... rts oat oF 
Southern Canada Pr Co Ltd— 23d St Ry—See N Y a Wash Ry & El g 4s soet.- 220 9933 oo 
ist & ref 6s 1948_______ M&Sir 102 102%|/Twin City Rapid Transit Co— Gen ref 6s 1933__-- 5 90 4 
Southern Colorado Power Co— 8t Paul Cy ist g 63'32..A&0| 101 ----|| Anacost & Pot 5s 1949_.A& » ose 
lst g 68 1947 Ser A_--__. J&J)} 93%4) 94 ist cons és g 1934-..-A&O| 101)4)  ---. Guaranteed __.._._..- axal 29 3533 
South’n Counties Gas Go of Cal Cable con 5s 1937_J&J15| 95 9614|| City & Sub 58 g 1948__- F&A| 100 
Ist g 5344s May 1936._.M&N| 9444) 9514|| Minn St & St Paul City— Metropolitan Ist 5s 1925 sane 
Southern [llinois Lt & Power— Cons guar g 5s 1928..A&O 95% 9614)||Washington Water Power 3] 100% 
lst M 68 1931 opt_____- J&J 99 102 ||\Twin City Telep 5s '25-’26_J&J 9914; 100%); Consol & colltr g581929_J 100 4, ee 
South N E Telep ist 58°48_J&D| 105 107 4||Twin States Gas & Electric— é ist ref 58 1939 op_-._--- &J *4| ---- 
Southern Pow 1930 opt_M&& 99 100 lst & ref 58 Oct 1953...._.A&0O 84 85\4||Waterloo Ced Falls & No Ry— 4 10 18 
Southern Sierras Power— ist & ref 4%s 1926_____ A&O| 97% 99 Ist M sfg 5s 1940 0p ’'15_J&J , 38 ? 
1st sf gu 68 Sep '’36 op ’18J&J| 102 103 ||Underground Elec Ry of London Certificates of deposit -  Finlants 
Southern Trac—See Phila Co 44s Jan 1 1933_____.__. J&J| 88%) ----||Watertown L & Pow—See Nor 
Southern Utilities 6s 1933-A&0} 9934) 101 Income 68 Jan 1 1948_._._.-- { 85% ----|| Westchester Elec—See 3d Av R one 
Southern Wisconsin Elec Co— Union Vepot—See United Rys |StLouis Westchester Lt Ist g 5s ee ert 4 ene 
ist g 63 _1936___._..__-- J&J) 97 .-.--||Union Elec Lt & Pow of Ills— N Y Sub Gas—Ist g5s’49M&S ee once 
Southern Wisc Pow 5s'38_A&0 84 86 Ist m 5s 1954 Ser A___J&J 99 9914||West Chester (Pa) S a 7 - 
Southwestern Bell Telep— Union El Lt & Pow Co of St L— lst g 5s Aug 7 1932____- A 
lst & ref m 5s 1954 Ser A F&A 93% 94 Ist g 5s Sept 1 1932__..M&S$ 9934 100 %|| West End St Sd postce | Co 
Southwest G & E 5s 1932_F&A 93% 944% Ref& ext 5s ’330paft’18_M&N 98% 98%4||West Liberty St Ry—See ADIs 100 
Gen M 6s 1957________ M&N 8914; 90 ||Uniwa Eley RR— Northwest/Elev West Penn Co deb 68’25_J nde 
Southwest Power Co— Union Ry—See Third Ave Ry West Peon Power— Ger A WAS 95% - 
ist M 6s 1944 Ser A__M&N 96 98 ||Union Ry Gas & Elec Co (Ill)— lst M 5s '46 ~ phe, E M&S| 9312) 933% 
Southwestern Power & Light— Coll tr g 5s 1939 conv op.J&J| 98 100 lst M 5s 1963 t E...-M&s seis 
ist lien 58 1943_______- &D| 90 91 ||Union Trac Co. of Indiana— ies SF ote toe tee 5 -Aes| ioe] 10832 
Deb g 6s 2022 Ser A____M&S 88 8944 ist 58'19 ext at 6% to'22J&J 46 50 lst M 6s 1958 Ser 57-"mks| 105561 1063 
8 W Missouri RR 5s 1931.M&$S|  ----| -.-_|| Indianap North 6s 1932_.J&J| 37 40 lst M 7s 1946 Ser D--- 8 
8 W MoEI Ry ref 58°23-M&$|_ ___-|  ___"]|_ Mun & Un City 53 °36._J&J| 25 31 || West Penn Railways A&o| 96 96 
Spring Br’k Water—5sg'26.A&0 9944; 100 ||United Elec Lt & Power Balt— st g 53 Jan 1 1931__-.- A&O| 100%) 101 
Spring Val Wat Ist 5s'43.M&N| 97 9714||_ ist cons g 444s 1929._.M&N| 98 ----|| Deb g 64s 1927__-.- ais RR 4 4 
Unit Elec Coof NJ 48'49_J&D} 8434 85% os —_ F i ee! os 
West Penn Tr ist 5s 1960_J&D 82 84 
W Phila Pass Ry—See Phila RT 
@ Purchaser also pays accrued dividend. 6 Basis. d Price per share not percent. / This price includes accrued interest. & Lastsale. » Nomi- 
mal, o Per cent of par walue. r+ Canadian price. s Sale price. 2 viden s Ex-rights. 


, 


+ Without par value. 

























































































JAN., — PUBLIC UTILITY BONDS AND STOCKS 41 
TICE.—AIl bond prices aro “and interest” except where marked “f” and income and defaulted bonds. 
Bonds a " ‘ ; 
ee nd Stocks Bid. Ask. Stocks. Par.| Bid. Ask. Stocks. Par | Bid. Ask. 
n H & P 68 '29_J&D 93 97 Wks ec— 
wan Ve bee Oe oe | of eee 20!d 39 ao Tar! rater (tien) com..208) 9 HY 
Westerly L& P 531937..._.J&D| ----| ---..|| Ist preferred(7%)__-____- i00| 100%] 101 73 pos Aaariateetsise- 3 4 
Western L &P ist sf 5s’'25M&N| 99 100% preferred(6%) ee ae 100| 96 97 |\Const pty py eer et tale 100 nt 198 
Western N Y Utilities 53'46J&D| 9014| 92 ||Appalachian Power........ 100} 77 oF Po casumers Ces (Toronto). 20° 18636) 2 
Western Power Corp Pe ne Bpte-----=-- 100) 77 zs Consumers Pow(Mich), pref.100} 9134) 94 
Deb s f 6%s 1954_______ J&D| .---| 98%) Arizona Power.2~22222227_ 100 18% 06 *4 une Gas & Eleccom.100/ 85 +4 
bat yy menses Gas & Electric— eis http: 78 x $0 5 yon pes paront> wets a3 90 
ref 5s 1941 opt__._.J&D| 96 — arke nsas Light & Powcom.100| 70 | .---||Contin Pass Ry—See Phila RT 
lst & unif 63 °47 Ser A__M&Sin 96 sigaia inna Light oo woe 100 $4 96 goat | ace (ile Pa YP aed 
wee BOld notes 1937 caataaa A&On 92 .-..||Arkansas Natural Gas____- old 5%) 5% yak winced ae 4 132 85 
colltrg 53’°32J&J| 99 99%'| Arkansas Val Ry. L & P pf.i “| _*“Enesten Sane ht. 
Western United Gas & El Go— rm” Associated Gas & Elec com “Ql 7} 722 my  ~ aabchensprenee ion] 89 | oe 
Gen M 53 1950....-__- FeAl 89 | 91, || Preferred. - Te | Bt loeeen Cue | 
won M8 1959. - “5 Fag ® 100 4 |Augusta-Aiken Ry “eB t00 veferred a on. 00 naka’ "eile 
coll tr Mo 9° || Preferred______ as +. ix ~~~" llDenver & Northwestern Ry _ a” “Rig 
Fdg& RE M44sg'50.M&N| 92 | 9434|/Baltimore Electric pret___77 old 43°) <7. Dowel Bdeeg nn ioe 111 3 
Oise Aug 1 1088 ate 11 111% |Bangor Ry & Elcommon-_--100| 74 76 "||Detrolt United ty  eaaeseee 100 tr| 730 
Oo 5% wba referred______ g | 101 |l\Domtinion Pr & Tranamiasion 
geesenriesiiienin) $0 aelpapelouemersiameii) | Rut occa cigg, 2) ot 
y s’35M&N Bell Te B ~~-"\IDominion Tele (Ganada)_ 71Z 
Whesliag (Ww Ve) Elec Co— abel | Blackstone Val Gas a B... sold 73 77°"|Dututh Waieon Blectrie. 100] 3] a2 
opt ____M&N 96%4||__ Pref oe 2 || Preferred............... — Se 
Wheeling | Public "Service Co ' ‘ll pinch Staal PycweNYne| °° | °°? loututh-Superor Bras Ger cies] 337] 3a" 
os 1063...... — oaelds '| Boston Consol Gas, f_ 104 105 cee 
Wheeling Trac 58 ¢ 1931, nee pref_...100} 10 5 | PUOUNTNE « octnensannhein 0} 30 40 
Wichita RR lt LF Shes ees 5ai% ae ee ieee RR com...190 “ oe 8434) |Duquenns Light—See Phila Co— 
Wilkes-Barre G&E 5s’550ptu&)| 9744) 99 || let preferred_........... 100|z 112 ha R: savern Conn Pr 2% ist pf-.100) 22:2) se-- 
Wie aesre & Hazleton RR— \| referred._..__.___.. 100| 100 100 “i — phe ad, by eos..- ioe 35% os 
coll tr g 53 1951__M&N 15|\f 45 48 || Brazi  P tid--7- 414 4|| Preferred B stock .....__- 
Williamont Gy Aa St Ry—See |Phila Cjo peal ‘ nth Lo RR See NY ys 3434 fee ee: 100 oat $34 
7as—Ist g5s’39F&A) 96 Brook! v4 i. Cn we ie es 5 he ; 
Wilmington & Chester Traction. ~~“ erooeaee Wen 2 s 12034 1203 i ce miss Co new....]. 33 cS 
wie 6s ext 1933. —----A&O 91%| 93 || Bklyn. Manhat Tran vy tc... 1 @ 3634| 3714||Bastern Wisconsin Hes pret 100 F 03 gt 
ist Arata? 6s ins” Mas 86 | Brookipe Unie ah Re 14 71%| 73 |\East Bay Wat (San Fr) com- 100 1000 seen 
ee .---||Brooklyn Union Gas... 78% ¢ r+ 
Ist & ref 63 1949_______ M&S} 97% ----|| Buffalo General tS “100 197 . 199 fate Neha 5 Ee 4 ORCS oa weed: 
Ist & ref 73 1949____...M&S' 101 ----'|Calif Elec Generatin ref _100 East P ena 100 96 , 2:3 
Wissingten Det) Light & P Co. o- |\California-Ore Power’ com_ 100) 42. dine “ist pralosian O%) i gtkiaciatde Ay O06 oo" 
Repeated A&O 90 P 6 i —— a r 
wr te rascal], Shil %_llodinettncessaarimarsietl 90°5) lead peters 0) casa ig Bae 
Winn et Power a= r .--- “=2"| Camden sub Rty— seo P 8 Corp aaa East St Louis & Suuurbate “100 
~~ | om wie! “wiles 
lst M 53 1954 ser A._.F&A| 934%) 941%) a -— — nae Electric. 100° 54. | 51% edu nee Illum (Boston). 02. ——s 
Wisconsin Gas & Electric— \|\Capttal Trac (Wash, D C) 100) 91% 9134 Ei hth leo tum (Boston). 100 saa ee: fad 
wi 8.8 [yee ¢ fight g2&D 97 98 Coseine Pow & Light, com_100} 320 330 " E ‘I Setrical ccien oot. mtitr 
&D | ( ne a 
Ist & ref 53 1944.0p'19.M&N| 9234 0934 central heb & Pow co “100 | ed eee 790 ‘cu 
Gen & ref 7s 1947_______ J&J| 102%} 104 Preferred we 100 | 106 Electrie In estment Corp... a pa 
Red Wing G L & P 5s 1926 994; ----|/Cent Aeeee is Sa ee 94 Preterr ee ae 120 cin 
Wisconsin Power Light & Heat Cent Crosst RR—See NY R $ ~"""||Bleetrie Ry Secul goooeotils as 163 
Ist & ref 63 1946________ J&D| 87 88 |\Central Ga Power com 30 32 37 ||/El Ste : B ae ae (pid, 1x4] 1624 
Wineeada Poe our C. BEN 97% 99 Cent Hudson Gas & ties 27100 105 109 E fl eebethtnwe Chand Gon «0 me 58° 
Service Corp— Cc ict ’ ; . Y pas 
meee RES XL) on | aor Cet Mine aR ea Al Sha 85 lela WEERR IC pee el] ae 
ici ae is SentPkN det : 73 
isconsin Ry Light & Power— Gentral lor & Light 7% ot No 88 90 | Tk = een 00 F 101 104 
Ist & ref 53 1933______- F&A| 90%] 92 |\Central States Elec Corp...100| 72 75 ||_ Pref ser B....-.......-. 
Wiscon Riv Pr ist 5s ’41_M&N| 884 89%)| Preferred a 93 96 ||/Empi . Bay State Teleg _. 100 et . 
Wisconsin Securities Co— Ches & Potom Tele of Balt pf100 Fmplire D yoo rees--100) 93 $8 
6% notes 1929 _______ M&S} 101 102 |\Chic Aur & Elg Corp v ae 3 oo Era pive Gee, Masl'Go, rel. 1001 88 of 
Wisconsin Trac L H & Pow— Chie City & Concom part cts @)\d "| 73% Erle Lightin he aie, gt Ba = 
1 M ta ____ erataheet J& sits 9614||_ Pref partic sets ee (no par)|@ 4 414 Reser # Hudson Ges. Pr00 ‘ 120 | 123 — 
Wisconsin Valley iso 77-77” ~--- (pices ity RY is cite Gar i 60 | 55--/|Eeirm't P& & Had Fess Ry—See) Fille (Rt 
Ist & ref 53 1942_______ M&N| 94 96 Series 2. “ ap. % 1% Fall River Sy wien peer B4 3 
st mtge 53 1942... M&N| 99 | 101 || Series 3...........----7777] 3=©1°°| ~—s 2” || Fedaral Light & Trac, com__ 
Worcenes A nee TE. =-<anee 99 101 Series s Ub catered ern oti tenes 1 . Federal Light & Trac, con) d 38 ae 
itt Bf 8 454 1043 e3| 88 | --.-|lchieaso Rapid Trensit Gow y PE oem 100 : 
ore Con St Ry 7s 1930__.M&S| 85 oeetw Voting tr ctfs for com stock 6 6% i ares 100 65 70 
it & et 8 1030....F&A = weet op tlor preferred... _.-----.-- n 98 100 ‘||Franklin Telegraph (guar) --100 39 42 
Wore b a ees a sone doago t Sub Gas & Electric. 100 os a Gejveston- Houston 100} 40 42% 
Worcester Gas Light Co— Chris & lot Ste RRoSee N Y |Rys ~~~" Gas Hs ties of Bergan sanity ee 
lst M 5%s 1939 Ser A__.J&J} 105 ----||Cincinnat! Gas & Electric... 100 82%;|\Gas & Blectrie Secu: Panty ool as toe 
w= _) . seouneee J&J| 105 -._-||Gincinnat! Gas Transp_.--.100| 100 | 105 “| > “Preferred . aan 70 80 
ore & So St Ry 781928__M&$| 75 82 |\Cincinnati & Hamilton Trac.100 General Gas & Elec pagceorey id 7 
seas Soe Pe Ist 5s’°41A&0) 9514) 96% PE ndinmcemeinmmetl ee Sted aes Cumulative cere d 108 108 
yt gt k Power, Lid— - at ae Cine New ¢ & Cov Lt & Trac_ 100 75% 78 Cumulative pref Class B__(t)/dz 90 93 
1st refunding 8 1951_._.M&N| 97 103 |/Cinctonati Meret | (iets Old 3214| 33% OL paren a a me 130 = 
cae ably Fd, Ginela & Suburb Beti Lelep _-50\4 78 80 |\Georgla L, Pow a Rhys com_J00| 31 32 
1st 58s June 1 1951_____- J&D| 97%) 98%! oo ga Pt BeOS 1o0 tts, Maia oS eee mpd_. 100 yy 18 
Cons. M 5s May 11957.M&N| 87%) 8814|| Preferred B___.....--_-- 10\@ 7541 7% et ocmpe.-1 ul oe 
York Rys st Mg5s'370p JAD| 9155} 93 || Preferred BB...........100 774) 7814 |Georeta een a 664 
Tengniogneny proom orp— Cities Service Bankers shares (t)|4 1794| 1814| First pref cum 7% 100 95 97 
Ist M 68 1949__________ A&O| 99 101 ||Citizens Gas (Indianap) com. = d 31 33 || First pref cum 8%__..... 106 10 
Youngstown. y Ohio River— Preferred O\z 105 107% Rescal A fae Sabato so0 64 88 
lst M g 5s 1935 opt 15 A&O| ----|_ ----|'/Citizens’ Pass Ry—See Ptilia t RT *iIaold & Stock Tele a 100 lil 1 
on oe eet 4 & L—See Pe “ps a ‘J al |Citizens Traction—See Phila Co \< jraad Rapids Seah )-- ; 25 
— an & tt) City Pass Ry—See Reading Tr Great Western Power, pref __1 ; 9814 ---- 
Zanesy Ry L&P—See Col New|* Zanesville City By (Dayton, Ohio) ...-100 ae os | Heckensses Water sas eurhand 2 54 1854 2s 
oer eine titwin; com 222222100] 202 | __---\Harrisburg Lt & fea Soe 
PUBLIC UTILITY STOCKS lor ‘preterted --- — -100 101%| 102 |Har'ford lectric Light ...100 214. | 218 
Adirondack Power & Light_100) 34 38 ||Giewsland Railway _..---- 100} 86 | 87% dee Se a 00 + ee = 
1% goapeened a ccataaiiadl 100 122 | 100 (Colorado Power...--------100 33 35 ‘| Hartford City Gas Lt,com_..25|@ 41 42 
Pe TE ng nn cmagtnt ldeteiabas - ----||_, Preferred ----—- -----7--- 100 2 95 Preferred .._.- -25|\¢ 40° 42 
soe Fower pret. ---.. ~secl 4i87| 13077 te be & Elec_..(no par) 4 10433 Bt Havens —~ Lt & Power__.100 19 2% mB 
iene ae ioc] 83 | 95 liCotuavia (SG) Ry Gas & 1.100 j 1 eta. | et 
bany Southern RR com__10t 24 26 Preferred __ — Bperess ee Docleeend diamine 100 20 - 
aly retered - Sania Tage | (Cota mbus(Ga)El&Pow com_100| 134 137 ||Holyoke Street Ry_-----.--100], -.-- pipe 
Allegheny Trac—See Phila Go | oP seppempeennmonris “aes io | ios Houghton County wie lign. 225 3s 307 
er Dist Teleg (N J)_._.106} 109 102 ’ us Ry ‘ 
American Electric Power Co_50|@ 62 a we ony Pow & L,, com. 100 139% 192 a. Tr, com. 100) ---- ine 
aa na naliag peiaigae oa} 95 97 eo 00| 807 | 82. |lFoust on thes & Waal coal “io | st 
American & Foreign Power— or nmerctal Jalon “Teleg (gu) - 25\d 17 19 ll 'qudson C od ty Ses Dre --- 100 119 122 - 
.. Allot ctfs for pf & com 25% pd| 126 128 ||\Sommonwealth-Edison Co_.100} 135 13514 tir on & Li ht 7% 1 ef_100| 92 9 
Allot ctfs for pf & com full pd_| 126 128 Jommonwealth Pow Corp __(f)|/d 125 126° minitt “ N Utiliti 7 De ° ; 
Amer Gas & El com___-(no par)|4 80 82 Common stock options_..___| 40 45 lin inols Trac hos ~ sea: — 
ein ian a 50\d 45144) 47 Preferred.....-..-----..100| 82 33 | = le ag a RCD: 109 ...UClUR 
Amer Gas of New Jersey _..-100| 139 140 ||Coney Island & Bklyn RR.-100} 40 45 |\tum & Power Securities...100| 27 | _..- 
Amer Light & Traction_.-.100| 140 141 ||Gonnecticut Ltg & Pr 7% pt_100| 106 108 Preferred ---100} 76 80 
agpreterted, = ---------=-- 100}, 95 ~---|| 8% preferred........-..... 116 | 118 ||{ndiana Lighting-------.-.100| -.--| ---. 
>< dabesadanabent Wie a OE wy ~~ Beeerateceanen as | art eee ee) Oe 
asobtignal serv Tp 1931---- 4 sa] sila Connecticut iy & Lighting 100 51 53 Indiene Union Traction _272100 ra = 
a a a pion 
Amer Public Utifities..7 ~~ 100| 78 80 ||\Cons Gas, EL & P (Balt)__-1 109 33 3214 rey ete Tr, pi ¢ ribel’ 40” 
aR prior preferred___-__- 100} 90 92 3% preferred “joo 123 %| 123%{|\Indlanapolis Street R TGP 46 3 
5% partic preferred______ 100| 72 75 7%, preferred. _.---.---.100 109 %| indianap W W Sec. pref --100 93 “on 
Peleg Cable guar_..100| 39%) 41 6% % cum pref Ser 62277100 10514 ___-||Indianap Water Co ene * eae 
= Telep & Teleg_._.-_- 100} 130% 130% |Gonsotidates Gas (N Y.., See under Y City ||[nterboro R T vot tr ctfa.-100| 3114) 32% 
ona trac 0 —_ rv ° Ocea 
\\Cons Trac (Pittsb)—See Phila Cio. ied ve Ts eae. > eid 
e@ Purchaser also pays accrued dividend. 4 Price per share, not cent. iNew stock. hk Ex-stock dividend. & L 
a " : ast sale. {In Lo > 
n Nominal. ? Onnadinn 5) . «Sale price. u Ex-warrants. s Old stook. z Hx-dividend. yEx-rights. t Without par value. ” —_ 
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PUBLIC UTILITY STOCKS 


[Vor. 120. 








Stocks. 


Stocks. Par. 


Stocks. Par 


Ask, 





International Ry vtc 
Internat rng I Teleg 
coguqaras tion, com. .100 
Preferr 100 
Jersey Cont Pow & Lt com-.-.(f) 
Preferred .100 
Kan City Pr & Lt lat pf «er A(t) 
Kansas City Power Secur---(?) 
Preferred (no par) 
Kentucky Securities Corp --- = 


Preferred 
Kentucky Utilities, pref_...100 
Kentucky & W Va Pow, com. 25 
Preferred 100 
Keystone Telephone 
 " eS 
Key System Transit pref 
or preferred 
Knoxville Pow & sagas pref_100 
Lagese Gas Light 100 
Preferred 
Lape ® Shore Elec, com 
First preferred 
preferred 
serine Power 1 
Lehigh Power Securities -__(t) 
Lehigh Valley Transit, com. -39 
Preferred 
yh Star Gas, new 


eles G & = Gorn. pf_ i00 
Louleviie Ral Railway Co 100 


100 
Mackay Cos.—See Misc. Cos. 
Manitoba Power Co___(no par) 
stegmessen Elev Ry (N Y)-_.100 
Modifi 100 
Manila Elec Corp fp 
Marion §? Water com-_-_-.-(f) 
- —~ t Be Ry (San Fran) --- ib 


preferred 
a — —~ po Gas Cos 
Pref 


8% coaberred 
Metrop Edison cum 
Mexican Telep & T: 

eg a 


erred 
Prior lien stock 100 
Milwaukee Gas alent 1, & ee 
Milw Elec R 6% pref_100 
ississippi Pr & Lt 8% pref_(t)\4 
aiignetpol River Power____100 


Mohawk Valley 1 
Monongahela L & Pra_Bes Phila 
Monongahela St Ry—See Phila 
Monon-West Penn P 8 6% pf_ 25 
7% preferred 25\d 
Mon one Power 


Debenture 5% stock 
Montreal Tram & Power___100! 
Mountain States Pow com_.(t)| 

Preferred "100 
Mountain States Tel & Tel__100 
Municipal Gas (Albany) WEES. = 
Narragansett Electric od 
National Light, Heat & Pow. i00 

Preferred 10 





rred 100 
Newark Consolidated Gas__100 
New Bedford Gas& Ed Lt Co_25'z 
New Bedford & Onset Ry___100 
New sagan Cc 
} wal 


Noes oe pret Securities, com_ 
New England Power _..100 
New England Tel & Pal - 7-100 
New Haven Gas Light 25\4 
New Haven Water 50\4 
BG Gg ea a 

rleans v Com. = 

Preferred 





16 
Bway & 7th Ave guar_.__100| 9 
Central Crosstown 7 .--100 6 
Eighth Avo. Tenth Sta__100 6 


St & Grand St F (00 
erry -. 
Ninth Ave guar 6% : 100 


100 

Twenty-third St guar____100 
N Y & Richmond Gas 100} 75 
NY Gtate ate Rys common....100} 37 


100 58 
NY Teleot hone 6 ref__100}s 110 
migenre Os 7 Power com. (1) ee iy 


25\d 
N +r y & Ont how 7% pf 100} 104 
Norfolk Ratlwa Si Pino sBare 27 
Northampton ( t Ry 100 wae 
North American Co 6% pref_50\d 46% 


8 
6 
a5 
6 





..-||Pacific & Atlantic Tel (gu)_._25 
100 


Northern N Y Util, Inc, com_25 
Pref f 


erred 100)! 
North Ohio Tr & L pref 6%.100 
Nor Ontario Lt & Pow com_100 

Preferred 
Northern States Power 
Preferred 
Northern States Pow of Wise.— 
Preferred 1 
Northern Tex Elec Co com_-_100 
Preferred 00 
Northwest Electric 
Preferr 
Northwestern Teleg 


Ohio Cities Gas—See P1 

Ohio Fuel Corp when issued _-_--__ 

Ohio Gas & Electric pref_._.100 

Ohio Traction—Common.-..100 
Preferred = 

Oklahoma Natural Gas 

Omaha & Council Blufte----i00 


Preferred 00 
Ottawa Light, Heat & vied 

Preferr 
Ottawa Traction 
Ottumwa (Ia) Ry & Lt pref. 100 
Pacific Gas & Electric 

First preferred 100 
Pacific Light Corporation. ..100 

Preferred 100 
Pacific Telep & Teleg 

Preferred 00 
Paducah Tr & Light com_..100 

Preferred 100 
Paterson & Passaic Gas & El = 
Pawtucket Gas preferred. _.100 
»~— Telep Co com-_.-. po 


Penn Central iiges & & P pref- rs} 
Pennsylv Edison no par)|d 
Penn-Ohio Elec “ eal ae 
Penn- ome, Land & Lt 8% pf.100 
7% bs 
Pennsy os Pow & Lt 
peansyiveule Water & 
Pensacola Elec Co comanen. -100 


ponte’ 8G L&C (Chic)_-_.1 100 
Phi Co (Pittsburgh) 5 
non-cum preferred _...50 
cum preferred 50 
Altos heny Traction 
Sitizons raction 
Consolidated Trac pref_-__- 
Duquesne igh t lat pret - “100 
Federa! St & Pleasant V a 
Monongahela Lt & Pr 
Monongahela St Ry 50.4 
Pittsburgh & B'ham Tr_ ---50\d 
Sub Rap Tran St Ry 50\4 
United Traction pref 
Philadelphia Electric 
Preferred 
Philadelphia Rapid Pranait._50 
Citizens Passenger guar___50 
Continen Pass Ry ee pd)_50 
Fairm’t Pk & Hadding’n___50 
Frankf’d & Southwark Pass 50 
Germantown Passenger. 50 
Green & Coates Sts ($15 pd) 50 
Hestonville M & F emeente ~ 
PrilCo Pe R (822% s 50 
38 p 
Phila fi Darby conan 
Phil & Gray’s Fy (3 (32: pd) _50 
ae Traction 50 
vw Ave Pass ($28 pd)___50 
3d Sts Ry 50 
isth & 15th Sts 





o 
Leeeee 


J L S& 
SR eRnReaRananannnnan 








Union Pass ay 5-6 

Union Traction ($17 

West Phila Pass guar 
Phila d eee Ry com 


Pref 
Pine Blut Co pref 
Pittsb & 
Pittsburgh Utilities 7% pref_.10 r 
Pref vot tr ctfs 
Portland (Me) Gas Light ____50 4 
Portland (Ore) Ry L & P_.100 
Prior preferred 100 





G 
Public Serv of Colo 
Public ey Corp of 
oo preferred 


Consolid 
Rapid Tranatt { St f Ry Co__100 
ersey Gas & Elec Trac 100 
Pubic Serv Elec Pow pref__-. = 
Public Service Invest pref _- 
Public Service Co of Nor IIl_ 100 
ag stock (t) 


Quebec Ry, Ry as Heat & Pow. 100)r 
allways C ny General __10)d 
Rap Tran St I 

Rea Traction 


City Bemenger Ry 

Hast R Electric Wy5 
Reading Trot t& Lt,cl B pf50id 
Republic Ry & Light, ‘com__100 

Preferred 100 


00 
Birm Trac—See Phila Co . 


Drefe rred 
Camden Ui Ay Ly aaa eee 
40 


y—See Pub Serv Bolan 22 


80 
37 
65 
71 





Richmond Light &€ RR 
Rochester G & E 5% pref__.100 
R = Ser RR 100 
os yracuse com... 
‘erred 100 


Pref 
St Jos Ry, Lt & Pow, pref___100 
San que fest & ‘ower. 100 
Preferred 1 
Prior 


100 
whey al Fk Pow deb stk_100 


me. Water & Power_100 
Sierra Pacific Elec Co com_.100 


Preferred 100 
Somerset Un & Middlesex Lt 100 
South Calif Edison, com_.__100 

Hy poemeesed 1 
preferred 100 
Sout _ Canada Power_._.100 
South t Atlan Tel ) 193 

u _ boil 
Southern New Eng ‘1 100 
Southern Pr & its com (t) 


Southwestern Bell Telep pref 100 
epPoushwentern Pow & Lcom.100 


Preferr 100 
Soathweat ee Aaaeadl RR-_-__.100 
Springfd airy thes, pref100 
eormane d fb ao) BY Ry «L, ae 
p 
man ard end & Blec com = 
8% cum prior poepesen... 209 
cum preferred z 
Stenda rd Pr & Lt Corp pref (t) 
Saburban Electric Securs(no pat) id 
1 referred 


2d preferred 
Suburban R T St Ry—See Phila 
Su — Water, L & P,com- ‘ 


Tomes Electric Co 

Tennessee Elec fous. com... ‘D 
lst preferred ( 100 
lst reherved (ox) 
2d preferred (no par) 

Terre’! Haute Ind & East___.100 
Preferred 100 


Terre Haute Tr & Lt, 
Third Avenue Ry (N Y)__-_-.100 
Tidewater Power 7% pref._100 
-| 8% pref stock..........- 100 
Toledo Bow! Green & So, pt_100 
Toledo-Edison prior pref___.100 
Toronto nen wa 100 
Tri-City R 00 
10 

10 





rae S 


Union St Ry (NewBed, Ste) 100 
Union Trac of Ind, com 
First 
Second pre 00 
United Elec of New Jersey _.100 
Onited Elec Ry (Providence) 100 
United Electric tT, pref_.100 
United Gas & Elec com.---(t) 
Preferred 
United Gas & Elof NJ 5% pf- 100 
United Gas Improvement. .-.-_50 
Preferred 50 
Onited Tl! Co of New Haven_ 100 
United Light & Power com A(t) 
Com class B (Tt 


~" 
aAanan 








16%4 United R & Elec(Balt) = 100 
ogen ys ec t) ,com. 
Go_.100 


96 United nye Investment 








erred 

Utah Power & _—_ piet=--100 
48 ||Utah Securities =< 5 
98 ||\Utica Gas & Electric, te 
75 |\Virginia Ry & Power, com_.100 
72 100 
39 || Virginian Power Co, com_..100 
84 ||Wash Balt & Annapolis 50/4 
20 Preferred 50 
48 || Washi 
7 Wash ( 


9 100|z 
694||Washington Water Pow Co.100/z 
111 ||Western Power Co 100 
100 Preferred 1 
---.||Western Rys & Light, pref_.100 
42 || Western States Gas & Elec_.100 
----|| Preferred i 


Western Union Mig See up 


Preferred 100 
So len Gas, E!] & Tr—See Public|Service 


0 

108 
38 
85 
19 


87 
116 


33° West’house Elec & = a > 


06 West 
ae Winni 
107 


Electric Ry 
erred _ 
Wisconsin Edison, com 


‘erred 100|/z 94 
nia Veeeees. pect. 25 39 
100\jr 36% 
caer 8644 


9134|| Wisconsin-Minn L&P, Sea Nor 8 Sitate Pow 


96 





85 
106 


41 





Jf Purchaser also pays accrued dividend. 


4 Price per share, not per cent. ¢ New stock. 
«Nominal. rCanadian price. 


A Ex-stock dividend. 
Sale price. w Ex warrants. 9 Old stock. z Ex-dividend. 


k Last sale 
9 Ex-rights. 


t Without par value. 








43 


INDUSTRIAL AND MISCELLANEOUS SECURITIES 


Under the heaging ‘‘Industrial and Miscellaneous Securities’ we include all issued which do net appear under the previous two headings, namely; 


“Railroad (Steam)’’ and ‘‘Public Utilities.” 


In the case of stocks, however, we put ‘‘Textile Manufacturing,” ‘‘Insurance,” ‘‘Mining,” ‘‘Real Estate 


and Land,’ ‘‘Title Guarantee and Safe Deposit Companies’ under separate heads. then follow with the rest of the ‘‘Industrial and Miscellaneous.” 


NOTICE.—AIl bond prices are “and interest” ejcept where marked “f” and income and defaulted bonds. 
























































Bonds. Bid. Ask. Bonds. Bid. Ask, Bonds. Bid. Ask. 
INDUSTRIAL & MISCELLAN EO’S B/ONDS |Childs Co 6% notes 1929_J&D|} 107%| 107%||Humble Oil & R 544s’32_J&J15| 993 99% 
Abitibi Pow & Pap 6s 1940.J&J2| 9734) 9914'|Citles Service Ref 78 1933 _.J&J| 98 100 |i[llinois Steel deb 44s 1090 Re 92 93 
Acme White & Color Wks- Clearfield Bit Coal 3 1940. I&JI 77% 87 |\Independent Brewing 6s J&JI 75 80 

lst 68 July 1925 to *28 op_J&J ea .-.-||Cley Un Term m RRs. (ndiana Coke & Gas 6s “3, A&O| 92 94 
Adama Exp coll tr g 48 '48_M4&S 85 86 are SS Ist 5s issd a -F&A 95 ..--||[ndiana Steel Ist 5s 1952_.M&N/| 101 102 
Coll tr g 48 1947______ J&DIf 79 80 ||Col Fuel & Iron of Se 8 1 137 FRA 90 92 |\{ndianap Abbattoir 7¥4s_____-- atael. .anee 
Advance-Rumely 6sDec’25M&S;} 98 100 _ ||Colorado [Industri Ingersoll-Rand ist g 5s Dec 31 
ax Rubber sf 8s 1936_.J&D) 9614) 96%)|_ Istggu S5sser AEB" 340ptF&A; 80%! 81 935 opt Dec 311910__._.J&J| 98% ses 
~~~ Cons Coal & Iron— Columbia Graphophone Mfg— Inland Stoel lst 68 1936. 28.A&0}_ .-.-- pean 
cons M 58 1933 ___.M&N ee 9644) 8% gold notes Aug 1'25_F&A ated ---.||[nternat cultural Corp— 
ala's Steel & Shipbldg—See Tenn! C I RR. ew York Tr ctfs of dep_...| -.--| ----|| Ist&colltrsfg 5s°32 op-_M&N/| 67 70 
AleckaGold Mines pw nee f 3 5 Guaranty Tr ctfs of Hy ete, Gates. Taare Stpd ext to 1942_____ M&N| 59 61 
Dep 68 1926 Ser B_____ Sif 3 54||Comm’! Credit 63 1934__.M&N| 9944 ..--||[nternat’! Match ve 
Allied Packers deb 68 1939- Neo 82%| 8414|\Computing-labulating-Rec Co Conv sf deb 6 1943_M&N| 112%) 113 
lst M & coll tr 88 1939 _..J&J/s 90 |s 91%|| Sinkingfund gold 681941_J&J| 101%4| 10114||\Internat Mercant “ be 
Aluminum Co 7s 1925_...M&N| 102%| 102%{|\Consol Tertile ist 85 1941_J&D 87% 88 lst M coll trust 68 1941_A&0} 88%) 88% 
Debenture 7s 1933 __...A&O} 106 107 ||Consol Coal 444s 19340pt_M&N| 94 94% |\International rope a= 
4m Agric Chem Ist 5s 1928 A&O 98% 98 ist & refs fg 5s 1950 _J&D 87 87 let & refs f 5s 1947 SerA_J&J 88 88% 
Ist ref sf oe 81941 _...F&A| 95 95 Continental Pap&Bag Mills Co ist & ref 58 1947 Ser B_..J&J|  ---- a ae 
Amer Chain 68 1033- --A&O;} 96%) 97%%/)|_ 1st & ref $48 1944SerA F&A 89 9014/|Internat Salt g 58 1951 0p-_A&0| 81 82% 
Amer Chicle—6a "25 ’°27..A&O|} 99 101 ||Corn Prod Re of 58 1931_.M&N; 100 .---||Internat Silver _ 68 1948_J&D;} 103 anon 
SenSenChicésJ’nel4 '29 J&D 88%4| 90 lst g 58 19348f_.._.____ M& 101 ----|| Debenture 6s 1933_.___- J& 99 cone 
Amer Cot Oilg 5s193loptM&N/| 91 92 ||\Cram a) Coammpeuagns Iron Steambt gen r- 1932_A&0} -.-- eano 
American Ice Securities— 1st 5s 1929 opt____- Mes 98 100_ |\Jefferson & Clearfield Coal & Ir 
American Ice Co—R E Ist & Crew Levick Co Ist 641931.F&A} 964%) 9714|| (ndlanaCo istsf5s1950_J&J| 91 94 
gen sf 68'420pt'13 _F&A| 102%) 103 ||Crown Cork & Seal 631942 F&A| 75 76 |\Jones & Laugh lin St 58’39_M&N| 101 101% 
Am Mach & Fdy sf 6s 1939 A&O 98 ,99 %\|\Cuba Cane Sug deb 7s 1930_J&J 94 944|\Jurcgens (Anton) Un (Margarine) 
am oun Rapubties Corp 68 '37-A&O/} 91%) 91%} Conv deb 8s 1930_______ J} 99%) £997 conv 63 1947(flat)..J&J\f 90%) 90% 
lling Mill 68, 1938 _J&J| 100 100 44||Cuban-American Sugar— ey | (Julius) & Co— 
yoo Smelt & Ref 5s 1947_A&O 93%| 96 ist M coll 8s Mar 15’31M4815| 10754) 107%) ist Msf 7s 1948... F&A 15} 102 102% 
lst M 66 1947 Series B__A&O| 103%| 10334)\Cuban Dominican Sugar Co— Kelly-Springfield Tire Co— 
Amer Sugar Refg 6s 1937__J&J 99% 99%)||_ 1st liens f 744s 1944__.M&N 96 97 8% g notes May 15’°31M&N 15) 98 98% 
American Sumatra Tobacco— Cudahy Pack sf 5s 1946__.J&D| 89 90 %4||Kennecott Copper 7s '30__F&A one epee 
74%%stconv notes 1925J&D| 94 94%{|| Sink fund deb g 54%4s’37_A&O| 89 89%4/|| Keystone St & Wire 88'41_A&0} 101 103% 
American T Founders— De Bardeleben Coal Co Ki Gney (GR) Co 74s 1936.J&D;| 106 cea 
Deb gold Sip cadet M&N| 101% ama lst m 644s 1925-’43_____ &J|b7.25% 7%|\Knight (B B & R) 7s part M&S 53 55 
Deb gold 6s 1937___._- &N/ 101 103 || Deere & Co 74% % notes’31 MAN ...| 104%4/|La e IronWks Ist 5s’4 mis oe 92% 
Deb gold 68 1939______ MAN = Yy' 103 "Dery DG) ny: 73 1942._M&S 72% 76 ist & ref 6s 1940_______- &D| 102%! 103% 
Amer Writ renee es 7-68 '3934&J/f 46%4||Denver Union Stock Yards— Lackawanna Steel 5s '50_ “Mes 89 90 
Temp interchange ctf dep____/f 44% 46 First g 5s 1926__..____. J&J} 993%{| 10014||Lake Super Corp ine 5a '24_Oct|f 17 18 
Anaconda Copper Mining— Dewees(W) Wood Co 53830 MAN 9 ----|| Ist &coll i $e gos 4581944. J&Din 45 47 
ist con 68 1953 SerlesA_.F&A! 9914) 99%%4)|Dold (Jac) Pack ist 63'42.M&N/ 8134) 82 |\Lehigh a; 

Conv deb 7s 1938_____-. F&A! 102 102%4| Domin Coal 58'400p'10_-_M&Nir 8734 — funding 4 1 1948_J&J 90 91 
6% gold bands 1929 Ser A J&J| 102 103 ||Dominion Glass Co, Ltd— ten 8 ats 4 a . ree MRR 95 96 
Andes Cop Min deb 7s 1943 J&J| 100 100%|| 1st sf 6s June 2 1933___J&D2!r 102 coud arre Coal—See Cent) RR of et 31 

anglo-Amer Vil 7443 1925_A&O} 100%} 100%%)|Domin Iron & Steel 58 1929_J&Jir 91 3 one ie McN & Libee Tar M&Nis 101 /s 102 
Antilla Sugar Co— Consol 5s 1939 ........ M&sS| 66 69 LAgge & & bey ers g 781944._A&O0| 117%) 118 
Ist M 7s 1939 Ser A__J&J .--.-|% 93 ||/Donner Steel 7s 1942_.___- J&J 8814 89% 5a 1951___.F&A 977 98 
Armour & Co of Delaware— Dunlop Tire & Rubber Co— Little (A pony Co 7s 1942_._A&0; 97 100 
ist M 5%s 1943 SerA___J&J| 9154) 9134) Ist m 7s 1942 Ser A___.J&D| 101 100 ||Lorillard (P) Co g 78 1944._A&O} 114 115 
Armour & Real estate lst du Pont (E I) de Nem Powder— Gold bonds 5s 1951_-_--- F&A 965 967 
gold 4448 1939 opt _.. _J&D 85 85%|| Gold 4s June 1 1936_.__.J&D 89% 90% Ly py Steel ist M g 88°40M&N 99 100 
Associated Oil 6% Sotad’ 35M&S| 10134; 102 j|idu Pont (E I) de Nemours & Co —— oe. conv 78 1932_.J&D| 129 131 
—_ Simmons Hardw Cos Gold 74%s May 11931_.M&N| 107%} 108 /|/Mallo Ist sf 58 1932_.J&J) 83 88 
614 7% gold notes 1933____J&J 83 83 {|| Eastern Cuba Sug 7%s'37_M&S/| 10454; 105 ||Manati Sugar Ist 74%e'42._A&0/} 99 99 
Atl Fruit & SS deb 7s '34_J&D ae ==. >| Eastern Steel 58 1931__--- F&A 82 85 ||Marland Oil 88 193 rA_A&O| 106 106 
Certificates of deposit_..___- 15 2314||Elk Horn Coal 6s 1925....J&D} 99% ----|| With warrant attached _-____- 125%| 145 
Ctfs of deposit stamped_..|/f —_ ._- 20 ||Empire Refg 1st 68 1927_._F&A| 106 108 8 tg 74s 1931 Series B_F&A 25 134 
Atl Gulf & W Indies SS Lines— Fairmont Coal 5s 1931- ..-__ J&J Aaeesil open {thout warrants attached); 105%) 105 
Coll tr g 58 Jan 11959_._J&J) 611 6396 Farmers Mfg Co 7s 1943__M&S| 97 99 |\Maxwell Motor sf 73 1934.M&S) 105 105 
Atlantic Refin deb 5s 1937. _J&J 97% dale Sug Ref 63 1933 _M&aN 95 97 ||McMyler Interstate 7s '43_J&D 97 100 
Atlas Port Cem ist 63’°25_M&S} 100% 10034! Federated Metals sf 7s ’'39_J&D 10334; 104 Miivale Steel & Ordnance— 
Baldwin Locomotive Works— ||Pisher Body 6% notes 1925F&A| 100 100%'| Conv sf 5s 1936_._.-.- MAS) 87%) 87% 
l[Istsf 5s 1940 0ptaft’1S5M&N!| 102 10214|| 6% notes 1926_.....-.- F&A! 101 101! 4| Miller (I) & Sons 7s_..--- 1934; 97 102 
Baragua Sug (Comp Azucarera 6% Oe F&A| 101%} 101 4 Monon Coal—See Chic Ind & L/Ry p 32 
Baraqua) 74s 1937__J&J 15} 102%) 102% 6% notes 1908.....<.+-0- F&A| 102 102 % Mer *V? Istsf4%s’39_J&J) 78 78 
Barney & Smith Car 5s ’'36_J&J ae ..--||Fisk Rubb Co Ist 8s 1941-M&S| 108 108 | tee % gold notes 1 30. -M&S} 98%| 99 
Barnsdall Corp 8s 1931 A.J&J ene ..--||Framerican Ind & Dev Corp— “IM ond Co 4s Ser 2’°66A&O| 76% osce 
Beech Creek C&C 58°44. _J&D| 93 95 || Deb 7%s 1942_._...-_-- J&I 2 92% Series 3 1932__..-.-- Jes 954%4| 97% 
Booth Fisheries sf 68 1926-A&QO| 8014) 80% )\Francisco Sug74s1942.M&N15| 10434; 105 Nat Acme 74s 1931_-__--- 92%| 93 
Bethlehem Steel Corporation— Gair (Robert) Co Ist 7s '37_J&J ..--|§ 99 |\Nat Cond & Cable 6s “ved ALO ee ooce 
Cons sf 54s 1953 SerB.F&A) 85 85 74||Galena-Signal Oil deb 78°30 AZO} =____|8 105 Certificates of deposit --_._.-- , adel see 
Con m 6s Aug 1948____- F&A! 93 93 %4|\General Amer Tank Car Corp— Nat Enam & St 1990 J&D 98 naan 
Cons M 6s 1948 SerA_..F&A' 9314) 93%) Kquiptr7}4s 31 Ser GG.A«&O' 102 ----'Nat Leath 8% notes ’25 M&N15' 102 102% 
Beth St ad 4 yi ug’ wx! 100%| 100%| Equip 54s 1925_._.--- M&N|b 5% ----)/Nat Starch deb 5s 1930 gu_J&J 97 seen 
Beth St oF 111 13 Equip 54s 1926 & 1927.M&N| 100 101 National Tube ist 58’'52_.M&N/| 100 101 
Beth St fat & ret 58°42- MEN 93%| 9434! Equip 5443 1928-1934..M&N| 100 | 10114/|Natomas Co gen 68 1935_-J&J) _ 57 58 
Purch money 5s 1936_.J&J| 90 90 4|lGen Asphalt conv 88 1930_J&D} -_-.../8 105}4||New Eng Nav—See (NH&| HR 
Beth Steel eg tr 7s 1935-A&O} 10314; 104%4|| Convsf 63 1939_-----.-- &O!s 99%/s 100 New ioe Oil-&Ref ist 8s°31M&S/} 10144) 103 
Penn Mary Steel 5s 1937_J&J 9714 984||Gen’l Baking ist 63 1936..J&D)} 1045 ----||N J Zinc 1st 48 1926_____- A&O 99 asso 
Borden Mills, Inc— General Cigar, gs 1925-...J&D} 101 10114||New Niquero Sugar 78, 1932J4&J| 103 105 
First mtge s f 68 1934__F&A 98 99 Serial 6s 1935_...-.-.-.. J&D} 101%} 102% Nd ae. ~ io a "1934_ J&JI 88 90 
Boston Term oe 8'47_F&A 86 88 |iGen’l ry of g 1942 opt._.F&A 84 85 NY ArBrai ee. &S 93 95 
Brier lg oe de 942._.A&0| 97% 97%4|| Deb ay B Y.-M&S} 105 aon Brokerstee’ 38 conv M&N/| 104 104 
Bruaswick-Balke-Collender Co Gener Fetccloumn Cap Dock Co—I1st bs 'S1.F&A| 77%) 78 
6% serial notes 1926-29_J&J| 100 101% 1% sf g notes FebiS'31F&A15) 10534) 105% N M & Hob F’y 5s 46J&D| 90 =s-0 
B alo&Susq Iron 58 1932 J&D)} 91%) ----|| 6% notes Apr 15'28- A&O15} 100344; ----|| Hoboken Ferry 5s 1 46 - M&N| 85 
Deb g 5s Jan’26opt’10-M&S| _.--| __--|| Conv 6% notes 1927-.M&S15| ..-.| ... NY&NJ Ferry—5e'46_J&J| 86 eae 
Bush Term list 4s 1952_.._.A&0 86 |iGen Refractories 63 1952._F&A;} 100 100% N Y¥ Shipbldg ist 58 Nov 1 1946 79 80% 
Cons g 5s Jan 1955_--.-- &J| 8634) 8674||Goodrich(BF) Ist 6343 1947_J&J| 100% New York Steam 63 1947_M&N| 975%] 98 
Bush Terminal Buildings Co— Goodyear T & Rub 41_M&N/| 119% 13982 Norwalk Steel 4%s 1929_..J&J 29 31 
Ist 8 f gold guar 5s 1960-A&0| 945;| 96 | Debsf 8s May 1931.._.F&A| 108%4| ----||NovaScotiaS & C 561950. _J&J| 69 | 71 
By-Products Coke Corp— Granby Con Min Smelt & Pow— O’ Gara Coal 58’55 op aft O8sM&S| 69 70% 
ist&ref sf 83'36 Ser A-M&N; -..-)  --- lst conv 68 1928SerA..M&N| 92 _ Ogilvie } Flour Mills 66 '32_.J&D/r 104 inaa 
Steger ede ea aae| 100 00] cate ta an way) Se |B) Ree Bono 1 55— 

ugar 7s’ : v deb 8s 1925___-_-- se a 
Canada Gem’ {ist 6s’290pA&Oir -...) -.-- ve Davis conv 78'32_F&A| 92 93% Old Ben Coal ist 63 1944_F&A| 97%| 97% 
Canada SS Lines 75 1942_M&N) 95 96 Qui ou of Pa deb 58 1937_J&D| 98 98 34||\Oswego Falls Corp 83 1942. F&A gessl azo 

Deb 5s Aug 15 1943__F&A15\r ___- —— Gains (M A) Co— Otis Steel s f 8s 1941____-- F&A} 98 ° 
Canadian Car & Fdy Co, Ltd— Deb g 68 1934..------- F&A! 96 9814|| ist sf 7148 1947 Ser ae -F&A) 90 2 
1st sf gold 6s eo eocere 100%} 102 ||Havana Tobacco 531922...J&D\f 40 60 |\Pacific Coast Co—G 58°46.J&D} 80 82 
Canadian Cons Rubber, Ltd— Hearst Publications, Inc— Pac Fruit Express Eq Mer = So|uth Pac|Corp 35 
Gold 6s 1946 opt 1911. --A&Olr 98%| 9934) istM&col tr 6143'26-'36 M&N _.-| 100 ||Pan-Amer Petrol & Transp Co 
Canadian Cottons 5s 1940_J&J2\r .-.-||Hershey Chocolate 63 1942M&N/ 103 104 1st lien ut 78 1930___F&A 104% 104 
Canad Gen Elec 63 1942_..A&O| -...| ----||Hoboken Land & Impt Co— Sf 6s 1934 temp ctfs..M&N| 102 102 
Central Foundry 63 1931_.F&A) 9514) 96%4/| 1st Mg 5s Nov 1930..-.M&N)_ 80 .---||Park A a bn , 
Cent Hud St’b’ € 5s Apr'33A&0| 62 68 ||Hock Val Prod 5s 1961 opt _J&J ee ey lst leasehold s f 64s '53_J&J 95 96 
Central Leather 53 1925_.__A*0} 100%! 100%|'Hoe(R)& Co Ist 64s A’34 A&O 99% 9934 Park & Tilford s f 6s 1936_J&D 95% 96 
Ist 1s f 68 1945.......... J&J; -...| 95 ||Holland-Amer Lioe = "47M&N\f 79 79%) Penelec Coal 64s 1944 -..F&A) 99 cece 
Central Steel—ist 8s 1941 M&N|) 110%| ----|/Hollingshead (The R M)Co— Penick & Lord 64s '43 -..J&D| 99 10t 
Charcoal Iron of Amer 8s 1931_ esol wonell. Et Ee Eisson-0s60een F&A! 96 101 ponmane Ltd—1st5s’260pM&N; 99 ---- 
Chic Jct coll tr ref £ 43'40.A&O| 84 .---||Holl Su ar 78 1937_.-.-- J&J| 99 100 |/Pennsylv C & C Ist 5s’32 0p J&J inet ooee 
Coll t ref 58 1940..._A&O' 97 98 ||Hood Rubber 7s 1936----- J&D| 10134) 10214|/Penn Mary Steel—SeeBethSteel 
Chic Un Sta—See SteamRR bas Hudson Nav g 68 1938 opt_F&A/f 35 40 
Chicoutimi Pulp 68 1943 65 70 





b Basis. This price includes accrued interest. 


& Last sale. » Nominal. 


r Canadian price. 


a Sao weave, 











44. INDUSTRIAL AND MISCELLANEOUS BONDS AND STOCKS  [Vor. 120. 


NOTICE.—AIll bond prices are “and interest” except where marked §f” and income and defaulted bonds. 








Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds. 





Pennsylvania Steel— # 100 
Pa& Md Steel con g6s’25 M&S 
Span-Amer Iron 1927_J&J 

Phila & Read C & 1 5s 1973 _JJ& 

Phillips Petroleum Co— 

De 7148'31(with war)A&O 
Without warrants 
Pierce-Arr Mot Car 8s '43_M45 
eierce Oil 8s Dec15’31_.J&D15 
Flour Mills Co— a0 


Pittab Brewing 6s Feb 4’49_J&J 
Pitts Coal deb 5s July ’31_M&S 
Pitteburgh- Westmoreland Coal 
lst 6 58 1947 op____M&N 
Pleacant Val Coal 5s 1928_J&J 
Pocahontas Consol Collieries— 
ist gold 5s 1957 op J&J 
Port Arthur Canal & Dock— 
Ist 6s 1953 ser A F&A 
Porto Rican-Amer Tobacco Co 
8% g bds May 15'31_M&N16 
Powell Riv Co 6s '26-'27_J&J 
Power Corp of N Y 64s '42- nn 
lst M sf 6s 1942_ -_M& 
Pressed Steel Car 5s 1933- Miao 
Producers & Refiners Corp— 
8s 1931 (with warrants) J&D 
Without warrants attached : 
Punta Alegre Sug sf 78 '37_J&J 


Utah-Idaho 8 et Co 

lst M serial 1927-30__J&J 
Vacuum Oil Co 7% 1936._A&0 
Vandalia Coal Ist 6s’ *30 op_J&J 
Van Slyke & Horton 78____1938 
Vertientes Sug ist 7s, 1942. J&D 
Victor-Amer Fuel Ist 68'40 F&A 
Victor Fuel ists fg 58 1953_J&J 
Virginia-Carolina Chemical 

Ist sf 7s 1947 Ser A __._.J&D 
Certificates of deposit 
Certif of deposit stamped __ 

S f conv 7%s 1937 Ser A- sail 
With & without warr att’d f 
Certif of dep without warr’t J 

Ctf dep with warrants - 
Va Ir Coal & Coke 53 '49 mea 
Ward Baking 6s 1937___.J&D15 


Solvay & Cle 6s 1934 A& 
South Porto Rico Sug 78’40J&D 
\Standard Mill lst g 58’30. M&N 
Standard Oil (Cal)— 

5% serial notes 1925_._._.F&A 
serial notes 1926_._._..F&A 
serial notes 1927_._...F&A 
serial notes 1928__... F&A 
serial notes 1929_... F&A 
serial notes 1930__.__.F&A 
serial notes 1931_._._..F&A 
serial notes 1932___._.F&A 10014 
serial notes 1933____F&A 4; 10034) 
ard Oil of New York— | 

| 
i] 


100% 
1024" 
100% 


101 
10134 
01 
101% 
100% 
100% | 
100% 


ail 101 
101% 
100% 


101 





103 
96% 
103% 


99% 
88 


8734 
103% 
99% 





St 
91 
97 


93% 

99% 
106 

99% 
101 


96 
94 


ser g deb Jan 2 1926_J&J2 106 
ser g deb Jan 21927_J&J2 106 
ser g deb Jan 2 1928_J&J2 106 
ser g deb Jan 2 1929_J&J2 106 
_ ser g deb Jan 2 1930_J&J2 106 ||Warner Sugar Ref 7s 1941. _J&D 

ale ser g deb Jan 2 1931- J&I2 106 || Warner Sug Corp Ist 7. '39 yr 

%g@deb May 1'33__M&N 106% |\Wayne Coal 68 1937 
stan Steel Wks ist 58 '28_J&J .---||WebsterCA&C Ist g 58’42 op mes 
.|\Standard Textile Products || Webster Mills 644s 1933__J&D 
103 |} ists f 64s 1942 West Ky Coal 7s 1944_.__M&N 
98 |\Steel Co of Can 68 1940- West Va Coal & Coke— 
94%%|\Steel & Tube Co of Amer— Ist M 6s 1950 
Gen msf 7s 1951 Ser C__J&J 105% Western Elec deb 5s 1944_ A&O 
116 |\Sugar Estates of Oriente— hed mae Elec & Mfg— 
111 || Istsf 7s 1942- -_M&S 7% gold bonds 1931__..M&N' 
4s 1939_M&S. 





SWWLALBAVWVVYBBYRVY 


NVI oa aaaaan 


100 














110 
110% 
103 





96% 
954 


104 Sun Oll deb sf 5 


Pure Oil Co 6% % notes ’33.J&D 
Remington Arms 6s 1937 M&N 
Republic Ir & Steel 5s '40 A&O 
Ref & gen 5448 '53 Ser A_J&J 
Riordon Pulp & Paper, Ltd— 


Ist 68s June 30 1942__.J&D30 r 


Robbins & Myers 7s 1942_J&D) 
Roch & Pitta C&I 53 1946_M&N| 
Ist sf g 4\%s 1932 opt__F&A 
Rocky Mtn Fuel 5s 1943 
ers-Brown Iron 5s’26- 405&5 
en & ref 7s 1942 &N 
Bt Joseph Stk Yds 4%s’30 J&J 
®t Lawrence Pulp & Lumber— 
Ist M 6s 1925 F&A 
ist m 6s 1926-1929 
ist m 6s 1930-1933 


f 
@t Louis Brew Assn 63 1939 J&J 


St L Nat Stock Yds 4s ’30_J&J 
Bt L Rocky Mt &P5s’55 stpJ&J 
Beaks & Cosf 7s 1942_.__._.M&5 
Securities Co NY 4% cons M&S 
Ben Sen Chiclet—See Amer Chic 
Sharon Steel Hoop 8s 1941_M&5 
Shawsh Mills 7% notes ’31 A&O 
Sheffield Farms Co— 

Ist & ref 644s 1942 
@hults Bread Ist 6s 1940.M&S 
@inclair Cons Oil Co 

lst | coll 7s ser A 1937_M&815 

1st lien coll 644s’38SerB_J&D 

eins, lien coll 6s 1927_...3J&D 

Gates Crude Oil Purch’g 

4g he notes Apr 15'25 A&0O15 

* 66 b> 15 1926 Ser B_. F&A15 
Siociels Pipe Lines f 5s 42 A&O 


Steel 1st 7s, 1937 __.M&N f 


Skelly Oil 64%% notes ’'27__.A&O 
Bloss-Sheffield steel & [ron— 


984) Superior Oll Ist 7s 1929. F&AI15) 








6% sf gold notes 1929___.F&A 


70 


60 


83 
98 


40 
40 
40 


95 


107 
58 


| 106 
8 102% 

104%%| 105 
96 99 


87% 

Bate 
984 
9954 
99% 
8444 


10614 
101 


983% 


100 
99% 
92 
45 

106% 


102 





94 % 
91% Taylor-Wharton I & S— 


oe Serial 6s 1925 
79% 


8 103%) 


S736 


90% Swift & Co lst sf g@ 58 °44- S& J) 
5% sf g notes Oct 15'32_A&O0 


i ( M&S 
lst & ref 74 48 1946 Ser A_J&J 
'Tenn Coal I « RR 5s 1951_J&J 
Ala Steel&Shipbldg 63’ 30 J&J 
Tenn Cop Co conv 68'25_M&N 
\|\Tidal Osage Oil s f 78 ’°31_F&A 
|\Tide Water Oil 644s '31_F&A15 
pvarior Eng & Mfg 88 1936___- 
Tubize Artificial Sik 88 '43_J&J 
lv nion Bag & Paper 63s °42 M&N 
{Union Oil Co of California— 
First lien sf 5s 1931 opt__J&J 
63s May 1 1942 Ser A____ F&A 
A&O 


Serial 6s 1926 
Union Steel Co Ist 5s’52guJ&D 
Union Tank Car Eq 78’30_F&A 
United Drug con 8s '41 J&D15 
63 1944 temp ctfs_...A&Ol15 
United Lead deb 5s 1943__J&J 
United Oil Producers — 
Ist 8s July 25 196} 5-78 J25 
United Steamship 6s ’ -M&N 
United Stores Realty a "3 A&O 
U 8 Env Ist 5s 1924-1934__J&D 
US ec og con g 58'29__J&J 
U 8 Rubber 74% notes ’30F&A 
Ist & ~~ j 5s 1947 Ser A__J&J 
U8 Smelt Refg & Mining— 
Conv 6% notes 1926____. F&A 
United States Steel Corp— 
Col trsf 5s Apr’510p’11 Var 
Col tr s f 5s Apr’51 not op Var 
Cols f 2d 5s Apr’630p’13M&N 
Univer’! Winding Co 7s ’37_J&J 
Utah Fuel—See Denv & Rio Gr, 

















Whitaker-Glessner Co 5s 41A&0, 
991% Ist sf g 6s 1941 A&O) 
9834 Wickw Spencer Steel 78 '35 J&J) 
944% Cettificates of deposit | 
|| Willys-Overl. Ist 64483'33_M&S) 
93 | Wilson & Co Ist 638 1941___A&O} 
Conv af g 68 1928___.. J&D 
Certificates of deposit 
Conv sfg 74s 1941__.__.F&A 
Certificates of deposit 
104 % wine Repeating Arms— 
102% | | Ist gold 74s 1941 A&O 
| Woodward Iron 5s 1952_-_ 
Youngst Sh & Tube 6s 1943 J&J 


EXCHANGE SEATS. 
No. Laat Sale 
Stock Exch__1,100$101,000 
Con Stk Ex. 425 500 
Produce Ex_1,800 1,100 
Cotton Ex... 450 30.000 
NY Cof & Sug Ex 323 8,000 
N Y Curb Market 550 8,500 
Baltimore Stk Ex 8:7 
Boston Stock Ex. 140 
Chic Bd of Tr’de_1,592 
Chicago Stk Exch 250 
92 Cincinnati Stk Ex 35 
103 Cleveland Stk Ex 
.---||Detroit Stk Exch. 
99% '|Los A Stk Ex... 
104% | Louisville 8tk Ex. 
85% |Minn Ch of Com. 
Montreal Stk Ex. 
10154|| New Orl Cot Ex... 
New Orl Stk Ex... 
Phila Stk Exch 
Pitts Stock Exch 
St Louis Exch__-_ 
(SanFr)Stk& BdEx 
Wash’ton Stk Ex. 


96% 


103 
101% 





NY 
N Y 
N Y 
NY 


103 
115% 
100% 


35 





104% 
102°" 








5 
40 








~ § Basis. / This price includes accrued interest. 


k Last sale. » Nominal. 


r Canadian price. 


s Sale price. 


INDUSTRIAL AND MISCELLANEOUS STOCKS 


—— 





—— 





Stocks. Par 


Stocks. Par 


Stocks. 


Par 


Stocks. Par 





TEXTILE MFG. 
STOCKS. 
Worth. Mills. Par 

Arcadia M 
Acushnet Mill(NB)/ 
Am Linen(Fall R) | 
Ameri M 


Dartmouth Mfg 
Corp (N B)-..100 
Preferred _._.100 
Davis Mills (F R)_i 
Davol Millis (FR)- : 


Draper —aeD- 7-190 


Lowell Bleach(M)-_ 
L { 
Mass Cott Milis_- 


Il 
Luther he 


Ponemah M (Prov) ; 
Preferred 

Potomska M (NB) 

Quissett Mills (NB) : 
Preferred 





Mechanics’ M(E RDI 


x. on Mig 


DwightMf eh ass 


Edwards fg (Me) l 
Esmond M(RI),pf 
Everett M (Mass) ! 

Fairh Mills com 100 
Preferred ___.100 


(Mass) - Merch Mfg 4 


a 


~ ee 
Middlesex wg 
Mt V-Wood Mills 





(F R) 
1: ie Mtg 
Co (N H)...106 
Seaconnet M(FR) | 
FarrAlpaca (Mass) : (Balt) v t r_.100 Sharp Mfg (N B)--1 
Flint Millis (F Rt Preferred v t r100 Preferred ___.100 
Franklin Co (Me Narragansett Mills Shawmut Cot Mills 
GosnoldM ( Bt (F R) - : (F R) com_-_.100 
Preferred 0 d Nashawena M_100 - Preferred ___.100 
Granite Mills(FR) ! Nashua M (NH)_-/ Shove Mill (FR) 100 
Gt Falls mite H)l Skenandoah Cotton 
Grinnell Mf K NB) I Co (Utica)__.100 
Hamilt Mfg (Mass) 1 ‘Soule Mill (N B)_-_l 
Hamilt W eee - Stafford M (F R)_l 
Harmony Mills Stevens Mfg (F R) t 
Hil Mien eA BE ‘Taber Mill (N B)_j 
Hill Mfg Co (Me)_/ i'Tnorndike (Mass)_ 
Holmes Mfg(NB) : PS (Mass) uffolk 
Preferred 
HomeBlesché DW} 
eee ae es 
Kilburn M N B) 
pe hem ar FR) i 
Lancas’rM (Mass) I 
Preferred ____100 
Laurel Lake com__ 
Preferred_ 
Lawrence Mf 
Lincoln Mf 
Lockwood 


PR ae 
Appleto pom wee be Mie) 1 
Avewright M(Fit) t 
BTM (Masa)! 


Barnard Mfg(FR) | 
Bates Mf 


oe Cos ae 


Bigel- arrester t 
ro eferred _ arp 
Booth Mfg (N > 


Preferred 
Boott Mills (Maas) l 
Border CMfg(FR) ! 
Boston Mfg pref_-_ | 
Bos Duck (Mass) _c 
Bourne Milis(FR)_! 
Bristol Mfg (NB) / 
a hy tm (N B)_! 
Cabo l 
Ghace Mi s(F R)_l 
Charlton inge 100 


Se tec 
mtin’) S) v1 
ell Mills 








I 
Neild Mills (NB) -_-/ 
New Bedf’d Cot M! 
Preferred i 
New Eng Sou M_. 
Preferred ____100 
Newmarket —_ 
>= - 


Noonuitta (NB)- 

Osborn Mills FR). 
Pac Mills (Mass)_ 
Parker Mil R). 

Preferred 

Pemaquid M20--- 
proper sete ase) F rf 
Pierce Mfg(NB)--/ 
Pilgrim M new_.-- 
Pocasset Mfg(FR) ! 


i 
c Tray ae ak Wool'n n 
fg (F R)-_ 


hs aes Cot MIGFR) : I 
Utica Knitt Co_ 100 
Preferred _ __.100 
Utica Steam & Mok 
Vai Cot Mfg---_-i 
Wampanoag wa © 


(F R) 10 
Wamsutta M(NB) 














l 
PR)! 
o(Me) i 












































4 Price per 


share, not per cent. 
#Sale price. t New 


b Assessment paid. c Par value $700. 
Canadian be leuk. z Ex-div. 


hk Par value $1.000. 
wentaal r price. a 3 


y Ex-rights. 


k Last sale. 


| Par value $100. m Ist install. paid. 
a Ex-stock div. 


+ Without par value. 












































































































































JAN., 1925.] INDUSTRIAL AND MISCELLANEOUS STOCKS 45 
Stocks. Par| Bid. | Ask. | Stocks. Par Bid, | Ask. Stocks. Par.| Bid. Ask. | Stocks. Par.| Bid. | Ask. 
Per \share. Indianapolis— Per |share. Per |share. | Per share, 
Weetamoe M(FR).l a. Sp. 75 |Sterling Fire....10d@ 10% ..--|/Cerro de Pasco. (ft) 54 54% TITLE GUARAN TEE 
Whitman M (NB)-i} 13714) 14214) Chill Copper....25| 36 37. \||SAPFE DEPOSIT S|TOCK 
boro M pf-_-l| 101 102 | Louwisville. Per \cent. ||\Chino Copper....5| 2744) 28 Per ‘share. 
York Mfg (Me)---i) 105 110 ‘meee enccesee 200 ..--|\Consol Copper-__-1 314 3 54|American Surety.50\4 117 122 
\\Con Min & 8m_100 r 493 | 49% |Bond & M Guar’ 100} 397 403 
Southern Mills. Per share. Minneapolis. Per \share. ||Cop Range Con 100 3144 |Chicago T & Tr.100} 351 seieaieas 
\Nottwes F&M4100| 185 190 ||Crown Reserye.._1)r Te. 48c.||City8 (AIBN ¥)100 170 175 
AbbevilleCM(SC) 1) 110 115 Davis Daly Cop-_-1 }Columb a Title 
-Amer Spinning Co_| 250 265 Newark. Per |share. | Stamped ....... 65c. 68c. 4 ashingt sa 7% 8% 
AndersonC M(SC)1I) 101 103 |American..-...-- 5} 2144 22 ||DeBeers Con M__- 22%| 2234)/F1 ety &D (Md). 50 50a ---- 90 
Aragon Mills... _. 140 .---||Firemen’s..-...-.. 50, 215 220 '|Dome Mines ---(1) z 13%! 13%||Kentucky Title Co 
|) == 100} 250 255 ||Prudential Life..50| 450 .--.||East Butte_____ 5% 6 Preferred__..100} 90 wnee 
A ta Fac (Ga).i} 20 25 ||Federal M&Sm_ i00 22 24 ||Lawyers’ M Co_100} 208 215 
Belton Mills(SC).i} 78 80 || New Haven. Per |share. \|_ Preferred - ... 61% 62 ||Louisville Title. 100) 190 —— 
Preferred . - - -. - - 94 96 |Security Ins....25) 80 ----|First National Maryland Cas Co25\4 837%) 84 
Bibb Mfg ..-..-- 00} 205 215 | | Cop {33 75 pd). 4 32c.| 35c. Mortgage Bond. 100| 118 aad 
Preferred _ __- 100 104 107 || New Orleans. Per |share \\Franklin -...-.- 70c.| 85c.||Nat Surety Co_100|) 203 207 
| eee 115 118 | || Lafayette pacearedieel 50\z 235 | aimed Goldfield our New Amsterdam 
Brookside Milis_ 100 ee Be arene Ee Wee Fro? ----|8 4c.|| Casualty (Balt) 10 @ 427 43 
Chadwick- ! New York. Per |share. Granby’ Cons M 2. N Y Title&Mtg.100) 285 295 
Hoskins _..--- 25; 15 18 |\|Amer Alliance..100| 290 306.0 Meee 20} 20% |RET Ins(Wash)100} 135 wece 
Chesnee M-____.__ 140 150 jRenicers & Gulp. 100) 185 .~~-||Granite-Bi- Metall Tit Ins&Gu(SanFr) 7” 205 dapaed 
Clifton Mf § CC). 142 145 City of N Y....100) 250 260 || (St Louls)____10 15c. 20c. | TitleGu TristL)100 38 ee 
Columbus } (aa) 130 135 |\Commonwealth.100' 300 .--- |Greene-Cananeal00 19% 1940 8 Casualty_..100| 260 ys, te 
Converse (D. ) 100} 119 123 |\Continental__.._ 25 4 100 104 ||\Hancock Cons_.20 14| 14%4||USFidel&Gu(M)50| 180 180% 
Dallas Mfg (Ala). {| 150 | 155 |\Fidelity-Phenix..254 142 | 148 ||Hollinger Mines..5|r 15.30, 15.35/U 8 Title Guar.100| 230 | 250 
Darl’g’n Mfg(SC).1| 87 |. 91 iGuobe Rutgers 100 1150 ----||Homestake Min 100) 42%) 45 | 
Drayton Mills_.100} 102 _...||Great American 100} 290 295 |!Howe Sound Co_.1 3 3%\INDUSTRIAL @& 
PR  necane 100; 109 112 ||Hanover_......- 50\d 165 180 |iIns tration Cons. IMISCBLLANBOUS 
Eagie & Phenix |\Home...-.---. 100) 375 382 opper....... 32 324) Per |share. 
Mills (Ga)-_.-.- 165 170 ||Lincoin..-..... 20d 70 73° \\Island Creek Gat , z132% 133 ||AdamsExpress_100| 924 93}, 
Enterprise pete) | 85 95 |\Met Casualty Ins_ -| 82 88 | Preferred.._._.1/z 94%) 96 ||Adv’ co Rumery. 100} 14 15 
Gaffney Mfg(SC) | 89 91 ||National Liberty 50/4 215 ----||Isle Royale Cop.28} 19 4 20 Preferred....100} 4934] 51% 
STAI 125 128 ||\Niagara........ 50\d 200 210 Kennecott Cop- a 55%| 557 |Aeollan-Weber— 
Granteville orl 125 140 ||Northern._.... 100} 240 250 \||Kerr Lake_-_.-.-- 1%) 2 || Piano & Pian_100 19 22 
Greenw’dCM(SC)!) 400 ....|North River....25.4 87 95 ||Lake a emi 234| 344|. Preferred....100), 30 85 
I aa 145 150 \\Pacific Fire____- 25\d 142 ..--||LaRose Mines Ltd, : 5c. | 8c.\|Air Retuction...{ )'dz 88 88% 
ackson M.......- 200 ---.-||Rossia Ins...... 25\¢d 92 934 |La Salle Cop 2%) 244 |Ajax Rubber -___ Ri d 13 13% 
} | 100} 185 _._.||\Stuyvesant___.100) 175 185 | Magna ( Co Be. 5 (t) 42\4| 43 ||Alabama Co__.100 77% see at 
Preferred.---100| 103 | 105 |\United States...20\4 108 | 112 ||Mason Val Mines. 244) 214/Albany Com- “100, 70°| 78 
King,JP,Mfg(Ga) 1) 115 | 125 |\Westchester..---10\d 4334! 4414|MassCons...... 14| 1 Albany (NY) Sate 
Laurens CM(SC)-_ i) 145 cel '|Ma flowerOldGol 2 254) 3 pep sees 2100 160 170 
Marion Milis_..100) 124 130 Philadel phia. Per \share. ||Mcintyre, P’pine_5 15% 16 All 
MarlboroCM(SC) i] 59 | 61 | Alllanceof Phila-1) 3714 -._.|Miam{ Copper---6 22%4| 23 Corp ------- Pils 83% 84% 
Mass Mills...(Ga)| 137 142 |\Fire Association.50) --.--| -...|Michigan__...-- eo eee F . erred .100 117%) 118 
Mills Mfg Co(SC : 285 _...|\Ins Coof N A..-1 66}4; 67 ||Mohawk.--_..- 25) 38 39 Allied Pack new.(7)\§ 9 js 934 
Monarch each t 133 135 |\InsCoState ofPal00 onen't 120 | Motherlode C_. (t) 8% 9 Prior pref_..100\| ---- #8 58 
NewberryCM (8S dy 127 130 |\Lumbermen’s _._25 ----k 62\4 |Nevada Cons Cop.5 15% 16%'| Senior pref__100 coes| once 
Orr Cot M (SC)__ 1) 105 107 |S 8 Nat Fire_- ----|k 28 ||New Cornelia Cop. 2434 25 ||AllieChalmers M tal 
Pacolet M itg (s ©) H 205 | 210 ||Phila Life... ----& 11 ||New Dominion A 1| 35c.| 50c. mmon ~ 71%) 713 
Preferred _ __- 104 106 [Reliance et ee, 50, ----|k 994 |New RiverCo..100| -.-.| 35c.|| Preferred___.100| 10274) 103 
Phillips Butiort?M i 160 170 ||\UnitedFiremen’s 10) ----'k 15 || Preferred__..100) 57} 60 ||Aluminum Mfrs HH d aoe sou 
Piedmont Mfg(SC) 1, 140 345 TVUNUEED cécceccct  «<s<! k101 ||Nipissing Mines..§|z 6} 6\4%4|_ Preferred .._.10 eeeel «eee 
Poe, FW.Mfg(SC) i] 127 | 130 || North Butte....18} 2%| 3° ||Amal Sug, com. ® ad 3.40, 3.60 
Poinsett _.___-- 100 sich 103 Providence. Per \share. ‘'North Lake_.._- 25 20c. 50c.|| First pref_...100) 94}4, -... 
Riverside& Dau Riv 212 218 | Prov Wash’ton..50) 335 345 ||Ohio Copper__._10 1716 1% Am Agri Chem_100 14%; 15 
Preferred_...100} 104 |  —.-.| Old Dominion Co 25 26 || Preferred....100) 4344 44% 
Riverside M_.12.50 9% 10 Richmond. Per |share. Outarte Sil Min_ (t+) 6 6%'|Amer Bakery..100} 73 | -.-- 
Saxon Mills_...100} 100 105 ||VirginiaF & M_.25| 85 88 ||Park Mé&S__4|z 4% 514||_ Preferred_...100) 9744) -.-.. 
Sibley Mfg (Ga)... 1 60 65 Deposited stock. 85 89 ||Pit & & MithenteGop 8c. 9c.\/|Am Bank Note. 50,4 150 162 
Spartan Milis(SC) 2} 155 165 Pond Creek— Preferred ____- 50d 5314) 55 
BROWET . » n00<e 32 34 St. Louis— Per |share. Pocahontas _.__- 12%| 14 ||Am Beet Sugar.100| 4044) 41 
Union-Buffalo M__| 68 70 |\Cent States Life..5| 14 16 ||Quincy.....-.-. 30%) 31 Preferred ....100) 81 90 
lst pref_._-- 100} 93 94 |\Continental Life_-- 18 22 nd eng ta°. 3244| 33_ ||American Book.100) , 114 | 116 
f ° oe 100} 54 55 ||MissouriStateL.10) 36 38 ||Ray Cons Cop_-i0 16% 16% |Am Bosch M n(t)\4 32% 33 
Victor-Monag Co_/) 111 112 | Internat Life....56) 60 63 |ist oseph Lead __ 10 45 4514 |Am BrakeSh & () d 99 100 
Preferred _ __.-- 109 112 ||Standard Life...-- 3 5 |lst Mary’ 8 Mineral Preterred ....100) 105 110 
WareShoalsMfg 100} 165 2 eee Rie eee Steerer 45 .---||American Can. 100 159%) 160 
Webb Mfg (Nash) ! 20 40 St. Paul, Minn. Per |share San Toy Oi BIER: 2c. 5c.\|} Preferred....100|) 115 116% 
West Point Mf 100 120 125 |St Paul F & M..25) 80 Seneca Gop Garvq) 1 144;Am Car & Fdry 100} 198 | 199 
Whitney Mtg ( C) 4 106 108 Shannon --.--.-- 1% 1%'| Preferred....100) 121/4) 124% 
Woodruff --100} 140 146 San Prancisco. Per \share. Shattuck ArisCopi0 7% 7% \|Am Caramel-_..100 6 9 
Woodside Cot M_i) 119 123 |/Firemen’s Fund 100} 370 373 |iSouth Lake_____ Qh 25c. 75c.||) Praferred._.. 100 60 aaah 
Preferred... .- 94 96 ||Home Fire & Ma- Superior & Bost _ 10 13% 1%'|Am Chain, Cl A.25 4 rTxé 23 
gg  aetetews 934; 30 ||Superior......_- 28 1% 2 rs Chicle_...- (t)\@ 39% 397 
Canadian Mills. | Tennessee Temp v t c._-(+)\4 37 37 
| ! Springfield, Majss. & rae en aar 9 9% | Preferred - 100) 94 <—a2 
Can’n Connecticut ! "Springfield Fire & Tonopah Belmont.1 55c. 58c.| Temp v t c_100) 90 eee 
Cum pref_...100} 46 50 || Marine...... 100} 342 ----||Tonopah (Nev) --1 1% 2 |\Am Cigar. ...-. 100} 75 77 
Can Convert, Ltd. : r 80 ae! TG Tonopah Ext Min.1 3% 34%) Preferred .._..100 86 89 
a Cottons, Ltd_ ar 105 ..--||. Washington. Per \share. ||Trinity Copper...5| 25 30 ||Am CoalofNJ..25)4 64 cece 
SS r 88% _..||American...... 100} 200 ----|/Tuolumne....__- 1 ..--| ---.-||AmCreditIndem.25 4 36 37 
Domin Text Lei r 66 664 |Corcoran.._-.-- 50} 135 ----||Un Verde Ext..50¢ 291 30 Am Cyanamid_100} 100 105 
Preferred ___.-- r 112 a "- , eeeeer Oz 20 oot Tne 3% 3%| Preferred_...100) 82 84 
Montreal Cottens.lir 9314) -...|\National Union..5| 15 ----||Utah Consol_.__- pee “lA Am Drug Synd.- 10/4 5} 5% 
Preferred - --..- Ir 107 nas Utah Copper Co.10) 86 8734|Am Express_...100| 162 164 
Penmans, Ltd-...Ur _...| 151%) Wheeling, W.Va. Victoria......_. 25 75¢c. 1° ||Am Fork & Hoe.100| 97 99 
Preferred __-.... ir _...| 101 ||Wheeling FireI 100) -.-.|/k 150 ||Winona_______- 25 30c. 50c.|| First pref....100| 102 omen 
Wolverine._..-- la ----||American Glue.100} 49 51 
INSURANCE MARINE INSUR- Wyandot___.... 25; 20c.| 30c.)) Preferred....100|) 106 110 
STOCKS. ANCE SCRIP. Yukon Gold_...- 5| 40c.) 60c./|Am Hardware..100| 90 91 
Am-Hawalian 8S.10)}4 124%) 15 
Baltimore. Per |share. - » Mutual— Per |\cent. REALESTATETR Am Hide& Leath 100 d 12% 13 
Central Fire-...10) 32 35 || 10223..........- £1054) ----||@ LAND STOCKS| Por |Share Preferred _... 6844, 68% 
1923 enedeennees 110544) ----| Amar Hosiery... 23 @ ..--| 50 
Boston. Per \share. || 1924----------- 105 -.--\|Albany Tr (Bost)_ila 58 ..--|lAm Ice Co.---- joo} 90 | 91 
Boston _------- 825 | 840 \|Alliance Realty_.-i} 120 -.--|| Preferred _---100 79%) 80 
—- Nat Life.1 30 131 ---- MINING STOCKS Per |share | Bedford Tr (Bos) _ -1a 57 eee TY Intern Corp100| 33 ‘a 34 
nveyancers’ BerkeleyHotiTr(B)iia 75 ----||Am- Trance 
Title a -100} _.-.| —-.-..||Adwenture Cons. 25 26c. 50c.| Bd of Ty Bld Tr Ci a ae Fire Eng Inc..10.¢ 114) 11% 
Mass Bonding-..--| 150 160 ||Alaska Juneau '|Bos Gr’d R’t Tr(C)ija 107 ..--|| Preferred....100, 4 | 98 
Gold Mining-.10) 1%) -1)4|Bost RE T (Bos)-hja 890 | ----||Amer Laun 
Brooklyn—See NY Algomah -...-.-. 20c. 39c. ||BosStorW’h’se(B)_i/a 120 ----|| Machinery... (t)@ 73) 74 
Dayton. Per |share. ||Amer Zinc Lead & '||\Boston Wharf Co-_iia 110 _.--|| Preferred_...100, 117 | 118 
Liberty...-.--- -50) 85 100 Smelting -.-.- 11%) 11% |Bromf Bldg Tr(B). ‘ja 65 ----||Amear Linseed..100) 27 | 28 
Reliable. ...-.- -20| 62 64 Preferred. ...- 30 35% |Business R Tr) .t a 18 ----|| Preferred....100) 52%4 54 
Anaconda Se 47%) 47)4\Cent Bldg Tr (B)-iia ----| ----||Am Locomotive_(})\d 108 108% 
Detroit. Per |\share. ||Arizona Com’ 14% 14% |Chic R E Trustees 4/a1000 _...|| Preferred....10 118 120 
Detroit F & M..50) -....) -....||Arnold......... eece| seca City RET (C)-- hia 500 _..-|Am Mch & Fdy 100} 160 ph 
Michigan F & M.50 “ene .---||Batopilas Min 2720 ashe —— Jongrese 8 m Ammer naw mY d 52% 53 
Bingham Mines.10!/z 3 31% Boston ee a ae Pray 0| 115. | 119 
Hartford. Per |share. ||Bonanza Dev Co 10 1 14\C gf (8) we  ptiee one Amersiu eit d phe. | 20% 
Aetna (Fire)-..100) 580 590 ||Butte Cop & Z Co 5 8% 8% hem ta 35 ----||, Preferred ...-1 %| 100 
Automobile 00) 565 -.-.||Butte & Bup..--10} 2314, 23% Devonsh sh Big Tr(B)ija 50 crcHlamher Plano=22-100| 145 | 155 
First Re-Ins...100) 230 250 |\Callahan Zinc-Lead || Preferred... _. a. amd ----|| Preferred.... 4% 95% 
Hartford Fire..100) 620 630 DP occienen 10 4% 4% Renn ree Land ane 2 3 ||Am PneuServ...23¢d 334) 3% 
Hartf Steam Boil Calumet & Ariz.10) 57 58 ||\Ensley Land Co_..i} 115 125 First pref...-- 50'd 45 9 
Insp & Ins...100) 530 .---||Calumet & Hecla 25 18% 184 |Easex St Tr (B) _.3) 65 70 referred ._... 5 \dz 18 18% 
National Fire..100) 650 _...|\Carson HiliGM-..1) 55c.| 65c.'|FactoryBl (B)t nO Me Ag Radlator...-2514 133 134 
Phoenix (Fire)-100} 520 | 530 Fifty tes (B)| 3100 nal -=--100) 124 nent 
Life Insurance. Per |\share. Hotel Tr (B)_.__- Wa 125 oan Am iy rExp oe. 100 80% 
Aetna Cas’ty & Sur) 680 iene ah ballBldgTr(B) 75 nent yr Corp (})'4 rr 
Aetna Life.-..-.- 100) 827 835 Realty Associates of 57%) 57% 
Conn Gen-..-..- 100} 990 1010 rooklyn com 3 152 157 Am pe pref Ee 10744} 108 
Trav pa: 100} 970 980 lst preferred_1 88 91 
referred _ 106 78 82 
Texas ic 
ifs _100) 270 300 
@ Purchaser alse pa accrued dividend. 6 Assessment paid. 4 Price pershare, not percent. A Par value $1,00¥. & Last sale. aad $1 
—_. r Cagadian price. «Sale price. ‘ New stock. u Ex cash and stock dividend. » Ex stock dividend. z Ex dividend rights. 
+ Without par value 
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INDUSTRIAL AND MISCELLANEOUS STOCKS 


[Vor. 120. 








SS 
Stocks. Par. Bid. 


Stocks. Par. 


Bid. 


| Ask. 


Stocks. Par. 


Ask. 


Stocks. Por| Bid. | Ask. 





Per 
36% 
95 
30 
70 
55 


11% 
97% 


| 
Safety Razor 25d 
prone cae Pm 100, 
Am Seed Mach. 504 
att bidg---1 100 
* erred sore 


Preferred -.--1 95 
Am 8t F’dries 33 1-34 47% 
Preferred 100 107% 


American Stores.(t)4 45% 
4m Bumat Tob- : 
Pret 
"3% 
Am Tire & R, com-| 
Com B stpd.. 50d 86% 
10 105% 
Preferred 
Amer Whelgele 


ar Refg_1 52% 
Ap elered 
1136 
am Thread one Po Ba 
Preferred aaa 
Am Tob stpd...50d 87% 
Preferred ._...10U) 104% 
Am po See. 100} 112 
AmVitirfied Prod 504 18 % 
Co ref.._.100 
am Wind Giase 
An ref 
Am Win 
Mach 


Prefe: 
An vow pene = 
Am p Writing Pap100 
Preferred - ._ - 00 
Ctfs of deposit 


lo-Amer Oil. £14 
els | 


d 


" 
132 
93 


102 
dz 33% 
a 48 
Atl Fruit & Sug- (1) 
Ati Guif & W 

Ind 88 Lines _ 10( 


Preferred - _ - . 100 
Atlan Lobos Oil- ® 
‘erred 0j4 


Preferred _ 
Atlas Port] Cem 100 
Preferred _ ...100 


Atlas Powder-- o 
aeatetre 





_ alr 
ae O~ 4 


Booth sath Floharies chp (t) a “BY 
00) 28 


10 
en (t)d 132 
Preferred....10u| 104 
Borne ,Scrymser 100) 230 
Bost Satins pft_ 10 25 
Boston Woven H 

& Rub, com..1 

Pref 


ail 
Bristol Brass..-.25 6 











108 | 
46% 
52% 
935 | 
12% | 
38 | 
3 | 
87%) 
87. |i 
104% | 
115 


09 
2144) 


| 
----|| 


96 


|\Calif Petrol 


90 | 
6434) 
95) | 
: 
18%) 


2834! 
04 | 


9234 





4 


lone 8 
Carib set 
33% ) Pl 


'\Canad’n Explos.160 


loent Terees Gaz. fr 
-- 10,8 


Brit-Amer Tob-.£1 
Ordin bearer. .£1 
British Col Fish 


pr 
Brown Shoe-_...100 
Preferred ___.100 
Brunswick- e& 
Collender pf_100 
Brunswick Term 
& Ry Sec Co—See 
‘Buckeye Pipe L_50 
\Bucyrus com... 100 
Preferred ___.100 
Burden Iron pf.100 
Burns Bro7 %pf.100 
Prior pref’ce _100 
Cl A com stk- ff 
Cl B com stk-(t) 
Burr Add Mach. (t)| 
\Bush Terminal. 100 
Preferred _._.100 
Bush Terminal 
Bldgs, pref-_- +98 
IButterich a 
\CaddoCentO&R rt 
om Cyanide 


its 
Cal Pack Corp... (Y) 


=5 


Preferred _ _-- i00 
Cambria Iron.-_- = 
\Cambria Steel _ - 
Campbell Beking() 

Preferred 5 
Canada Cement 100 

Preferred ___.100 
CanFdys&Forg_ 100 

Preferred _ ._.100 

Can 88 Lines_._100 

Preferred _ . .. 100 
CanadianCar&F 100 

Preferred __..100 
Can Con Rub-..100 

Preferred ____100 


(=) 
Teteken zx 


s3H 33% 


Preferred _ ___ 100 
Can Locomotive100 
Preferred. __.100 
Can Woollens-. p+ 
Preferred 
Canton Co 
Trustees ctf__100 
ar__.50 
cate 25 
iow Wks 


Preferred. ...100 
Case Lockwood & 
Brainard Co_100 
Celluloid Co_._100 
Preferred _ _ __ 100 
Central Aguirre 
Sugar Cos_...20 
Central C & C_.100 
Preferred ___.100 
Cent Leather..100 
Preferred __..100 
Ceptres Steel__- w] 


d 
a 





Preferred 
Century Ribbon | 


100| 
pe 


Pr 00 
Chandler Motor (+) 
Chesebr’gh Mfg_25 

Preferred _ .. _ 100 
Chic Junc Rys & 

Un St Yd stpd 100) 

Preferred __ __100.z 
Chic Pneu Tool. 100) 








'\Cleve Automob_ (t) 
Preferred _ ___100 
\||Cleve-Clifts Iron (T)| 


‘Chic Yel Cab am) 


4 Childs Co com. (t)\d 


Preferred ____100 
Cin Tob Wareh_100 
Cin Un Stk Yds 100 
City Investing_ 100 

erred 00 


‘Cleveland Stone100 
Clinchf Coal_..100 
Cluets Peabody 138 
uett, Pea 1 
Preferred __..100 
a ae a 
|_ Pr eferred ____100 
iCollins Co 100 
‘Colo Fuel & Ir_--100 
| Preferred _---100 
Colt’s Patent 
Fire Arms M_.25 
Col Graph Mfg- ( 
Preferred___- 
Colum Carbon-_. ( ) 








zsa an 


we Invest| 
Tru d 





1 14 





| (t) 
lst eee ane 100 


Per 
25 
25 


Mills com_._.(t) @ 
Preferred 


i poy L Spe--¢ 


4814 


50 
103 


share. 
26 





100 
24% 
1% 


85 | 
104% 

23% 4 | 
100 

40 


51 
93 


12 
474) 





Aes Co-_.(t) 


|_, Preferred . . 100 


\Consol Textile__ (t+) 


Com Solvents A- (t) 
Class B 


T) 


Co ie, m-Nairn(t) 
Tin Foil- eH] 
Conse CarHeat_1 
Cons pe Clear Corp ‘ 
Constnnk ofStL 100 
Consol Distrib --(t) 
Cons Ice(Pittsb) _ 50 
Preferred 5G; 


Cons Coal of Md 100 
Preferred _ ___100 
Consumers Co_10( 
Preferred ____10( 
Cont Baking A--(t) 
Class B (t)ld 22% 
Preferred ____100)8 90% 
Continental Can. ape 
Preferred_.--_-_ 
Continental Moti ) 
Continental Oil-_ 
Corn Prod Refg _ 25 
Preferred ___ _ 10% 
Cosden&Co com (t+ 
Preferred ____ 10( 
Cosg-Meeh Coal (1) 
Cramp (Wm) & 
SonsSh&EEId 106 
Crescent Pipe L_25 
\Crex Carpet-_-_10( 
Crock-Wheeler 100 
Preferred ____100 
Crucible Steel__ 100 
Preferred ____ 100 
Cuba Cane Bugar(}) 
Preferred ____ 
Cuban-Am Sug-- ic 
Preferred ____10( 
Cuban Dominican 
Sugar com-__-(t) 
Preferred ____ 


¢s *ee=5 





= 
99” 
90 ||D 








s 21% 


| 


= | 


4934) 





10334 


duPor 
5 ¥Y d 


_||Eaton Axle & 8 


va 1% 


Cudahy Pack_-_100) 
Ve amd Pipe L 100 


t) 
Holmes Ltd 10( 


x. & 


Davis c & G-~ ibe 
Davison Chem _.- (t) 
Devoe & Raynolds 

Inc 1st pref__ 100 
Deere & 2 pref 10¢ 
DL& W Coal___5( 
Det & Clev Nav_50/d 
prmens Match10( 
Dixon Cruc-_ 100 
Dodge tt & pret 100 
‘Dom nion B dge 100 
‘(Dom Canners--.100 
Dom Coal on aes 100) 
_- lass pe 
es I <s 8 pref_ 100 
Douglas Pectin. (t) 
Dom St Corp pf.100 
Dow Chem com. (t) 

referred ____100 

E I) de 

& Co com_100 
Deben stock_100 
Durham Hosiery 50 

Preferred 


=8=388335 


Eagle 

Eastern Mfg 
Preferred ,._.100 

East Roll Mill - (4) 
Preferred _ .__100 

Eastman K -(T) 
Preferred _ ___ 100 


Edm's & Jones 
Preferred _ ___100 
Eisenlohr (Otto) & 


Bro 100 
Elec Bd & Sh pf 100 
Elec Stor Bat - )) )d 

nN Watch_.2%d 
H Coal Corp 504 
we | 50d 





lst preferred 10 
2d preferred _10¢ 
Emerson-Brant- 100 
Preferred_...100} 1 
Endicott-Johnson50\4 + 
= nag ‘ian sr 
ureka Pipe 
\Exch Buff Corp.(t),4 1346 
Fair (The) Chic (ft) 
| Preferred_...i00 
Fairbanks Co_..254 
lst preferred_ 100 
2d preferred_ 100 
Fairbanks Morse (+) Ps 
|| Preferred _...100 
4 Fajardo Sugar__100 
De ee Players- 
Lasky Corp. -{1) 
Preferred - - _- 
‘lee & Egan com 100 
Pret ferred _._ 100 
|Federal Sug Refg Hp 
| Preferred - 
l5sth Ave Bus term rh) 
Feder’ted Metals(t) 
wom T&Rubl10d 
preferred _ 100) 
preferred _ 100) 





10514 
2% 


110 


d 96% 
106% 
53 
80 
49 
80 | 
1196 


oF 
9644 








share. 


| 
| 
| | 
125 |\Fisher Bod ~ooofDé 
125 | Preferr * 
3% FishB’ Sy Oniopti0e d 
10254 Fisk Rubber com(t) d 
42 || Ist Lae PES | 
44} %\|__ 2d pref 7% - 100 
‘Fleishmann ‘Co. (t) d 
204 Preferred __..100 
Ford Mot of Canada’ 
os Fostoria Glass__100 d 
8% Foundation Co_(+) d 
Preferred ____(t) d 
~||Franklin cee) Msi 
Preferred 
F’klin Simon pf. 100 
|| Freeport Tex Co (f) d- 
4% Galena-Sig Oil 100) 
58 | Pref (old)_...100) 
110%|_ Pref (new) -- - 100) 
22% 


103 


69 ist preferred _ 100 
115% Gen Asph com_100 
8% Preferred _ ._.100 
50 Gen Baking -._-(+) d 
40%|_ Preferred -.--(t) d 
121 | Gen Cig com-..106 
26%| Preferred....100 
83 ||. Deb pref____100 
20 |General Electric100 
Special 6% stk 10 
56 +||Gen Fireproof’g- “ 
13 ||. Preferred_ 
50 ||\Gen Motors(no A. 
23 || Preferred_-__.100 
77 || Deb6%stk_.100 
75 ||. Deb7?%stk_.100 
94 |\Gen Petrol 
13%|_ Preferred 
59 (Gen Ry Si 
29% | Preferr 0 
\y% General Refract_(t) 
Gen Tire & Rub _50) 
6 || Preferred__-_.100 
4 314 Gillette Sat Raz___ 
Gilliland Oil pf_100 
“Gimbel Bros_.- (t+) 
Preferred _ __.100 
iGinter Co (t) 
_||Glen Alden Coal (1) 
Glidden Co (no par) 
Preferred ____100 
Globe-Wernicke 100 
Preferred _ - ..100 
Godch’x Sug Inc (y) 
Preferred _ 
Gold Dust Corp ae 
Goodrich (B F). An} 
Preferred - -_- 
Oqecrees Tire es 
ubber com-100 
Preferred ___.100 
Prior pref ____ 100 
Goodyear T & R « 
California 
Goodyear T 
Canada af 100 
|Gorham Mig pf 100 
“ ||\Grasselli Chem. 100 
Preferred _ __.100 
Gray & Davis_-_(t) 
Gray £4 Dudley _100 


Pr 
Gt A&P Tea 
Great Lakes 
Preferred ___.100 
Great Nor Pap- 1% 
Great West Sug-25 











orp. 
sur ae st’l_ pe 
{ Hale ny aa 1 ee 100 
Ms rred ___.100 
HallSwitcha&Sig 100 
Preferred ___.100n 
‘Hamil-Br Shoe__25 4d 
\ Hanna (M A) 
44 lst preferred _100 


103%4 /Harb-Walk Ref_100 
6244 | Preferred _ _ _._ 100 





d 


34 Hask& Bark Car (t) 
Hawaiian Com 





15 00 
69% Hazel-Atlas Glass25 d 

114% Helme (GW) Co | 
86 || Common ___-. 25'd 

|_ Preferred ___.100 

_|| Hercules Powder 100 

|| Preferred__..100 

a MarSafe100 


Hey ebetield Co 100 
Preferred _ __.100 
| Hock Val Prod. 

Hoe (R) & Cocl A-| 

| Holly Sug Co_._(7)'d 

97 | Preferred ____100 

108 || folyoke Wat Po. 100) 
__..||Hood Rubber_.-(t)\d 

90 |Hooven Owens & 

52 || Rentschler pf 100) 
90 | Household Prod. (ft), ad 

Houston Oil ctfs 100) 

|| Preferred ctfs 100 

|| owe Scale pf--100) 
99% | Hudson Mot Car(t) d , 


1 
Gardner Motors (t) d 
s 91% GenAmTankCar(t)d 50 


at 


9934 |Humble Oil &R 2 
| 


| 


Per 
238 


103 — 
13 
84 


RY 


91 
115 
9 
75 
104 
10% 


108 
03 ° 
3% 
96 
62% 
99 


144% 
119 
96} 


101 


4 
31 
45% 


87 
130 


103 
34% 
111 


share. 
240 














@ Purchaser also 
¢ Canadian price. s 


acctued dividend 


1 Par value $100. n Nominal _ o Price per cent of val. 
price. ¢ New stock. 


; - y Exrighta. t Without par. 


Price share. t. e. 
. ra mary + paid. z Ex-dividend. 


u Ex stock div. s Assesamen 
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Stocks. Par| Bid. Ask. | Stocks. Par.| Bid. Ask. Stocks. Par.| Bid. Ask. | Stocks. Par| Bid. Ask. 
tor....10'4 17%) 18 |WLaberty sams_.100 “30 |°"*<5 |hvet supply Co weet | att 
otor_._- y = 4 at Su --50\d 61 Proc & G ble__2 ano” 1 
Hutch § tn Pltn.25d 13 cea mm ~~ ee 100} 100 ..--|| Prefe 7 _...100/d ais 105 a amet : 157 162 
Br 100 5) 6 rred_...100] 103 106 ||Nat Tea com...(t)|d 242 244 om preferred - 100} 107 108 
Sreberved.. ---100) 80 80% Liga Myers ob -25|\d 66 67 4||Nat’l Transit_12.50)d 2244) 23 a ~ Ref Corp.50d 28 28 
draulic Steel_ ai) qd 1% 1% ommon B...25\d 66 67 —— Co of Cal Com ctfs dep__50 heaaces 
erred _ ...100 6% 8 Preferred .--.100| 116 119 referred.._.100in 3 ‘olniead erred _._.- 43 43% 
Mlinois Brick --100} 110 Pe ett’s Internat— Now Departure Pullman ed. 50 147%| 149 
Illinois Pipe L_.100| 127 127% ommon....100} 115 .-.-|| Mfg pref....100} 105 _...|/Punta Al Sug 50d 39 40 
Imperial Glass.100; --..|k 88 bg pe hood 50\d 56 5744 |New Eng Bak’y 100) 25 35 ||Pure Oil Co_....25d 29 29% 
Imperial Oil _._.25 4 118 119 ||Lim m ...(t)id 70 70%|| 1st preferred_100| 71 73 6% pref__._- 100! 83 84 
Im Tob of | Lindsay Lh Light. 10 1 2°°||_ 2d preferred-100] 89 | 93 || 8%preferred_100| 104 | 105 
anada com...5d 5% 6 bare 6 .---||New England Spun Quaker Oats...100} 320 335 
Imperial Tobacco - Lit Br Brothers.._-10 a 23 rH, Silk pref_._-- 100} 107 110 Preferred_._..100} 102 103 
ofGB&I_____. id 20%| 21%||\Loew’s Inc_.--. di 23 2344'N J Zinc.-_- 190] 195 | 197 Radio £2 ----(t)d 64 65 
depen Brew’g-50d 1 ----||Loft Inc-.-..-.- d 6 HH) N J Worsted Mills ered -80 508 4954/8 50 
egecce 50d 5 Wiles Bis.100| 78 78 8% pref........| 100 103 Rei Seeer ring 100) 136 137 
Indep Ol & Gas. td 15% 16 lst pref..... +38 102 106 ||New Mexico & A ee 116 119 
Indep Pneum Tooltd 70 70%||_ 2d pref.----- 102%| 106 Arizona hy 4 5 ||Reece Button- 
Indiahoma Refg..5,d -... .-..||Lord % Taylor. 100 160 180 NewNiquerosugio| 88 92 Hole Machine 10)dz 16 16 
Indiana "Pipe L..50d 73 75 lst  y sible 100) 85 90 |\N Y Air Brake _(ft)jd 5534 56 ||ReeceFold Mach 10/dz 2 2 
Indian Mot’cycle(t)d 16 17 2d pref_.-.-- 100 4 ..-.|| Class A stock. (t)|d 56 56}4)|Reis(Robt)&Co (t)d -.--| ---. 
Indian Ref com.10d 5% 54% Lorillerd. (P)..-.25)¢ 34 3444'\N Y Canners,Inc(t)|d 3434) 35 lst preferred_100|) 64 73 
erred_...100| 75 85 Preferred ----100| 109 | 112 "| 7Jo,cum pret-10'| 91 ----|Remington Typ100} 52%] 53 
IndiaTire&Rub100; --..-|  - _--!|Ludlum Steel_..(t)'d 3634) 364'IN ¥Y Dock-__-_-- 10¢ 28 30 Ist pref__._. 100} 99 100 
Preferred _._.100 apes ...-||Lukens Steel_...50d 6 10 Preferred - - . _ 106 54% 56 ist pf ser 8..100} 100 105 
ersoll-Rand .100; 240 255 MacAndrews & | N Y Shipbldg..(t}j@ 18 19% if — ae 100} 109 120 
erred ___.100 — 108 Forbes. _.---. 100'z - 152 ||IN Y Steam pf. "100 96% 98 ||Reo Motor Car_10\d 17 18 
Inland Steel_...25.4 47%|| Preferred__...100 101 IN Y¥ Transit ___10( 66 67 ||Replogle Steel__(t)id 203 21 
Preferred _ _ __ 100) 10336 107 Mackay Cos-...100 113% 117 Nicholson File.10(| 175 185 ||RepubI & Steel.100 61% 61 
Intercont Rub _100 6 Preferred__..100} 68 6834 | Niles-Bem-P’d _10( 32 34 referred_...100}) 93% 93 
Int Agr Corcom(t)d 7 7%\\Mack Trucks Ine(t)'d 116 117 Preferred _ _ _.10( 50 60 ||Reynolds Spring (+)\d 15 16 
Prior pref ctfs(t)d 49 50 | Sub reta 2d pd__.di112 | 116 ||Nor & W Stboatioc] 220 ----||Reynolds Tob...25'd _.-- apie 
Int Business M_(t)d 118 118%, 1st preferred.100 106 107 '\NorthAmerCo_.10jd 423 42 Common._.25/d 75 7 
Inter Button Hole | 2d preferred..100) 98 99 | Preferred -..-. 5O|d 46 46 Preferred -..100} 119%| 120% 
Sew Machine..10d 4 4%4||Macy (R H)_.--(t)'d 69 69% IN. A. Pulp & Pep, } : cual’. alee Richmond Rad_...| 28 33 
st fa (t)id 53 53%) Preferred_...100) 115 118 ||North & Judd-_ 37 39 Prereenes.. .ccsve 90 95 
Pref ( 7). -- 100 100 102 ||M oliaPetrol.100) 136 139 '|Northern 4 Liaol’ 82 83 ||Rocky Mt Fuell100 2 
Int less ach100, 70 ..--||Mallison (H. B.)(t) d 33%] 33% |Nunnall -(t) 7% 8%|_ Preferred____100 3 7% 
Int Combust Eng(t)d@ 365%, 36%{|| Preferred._..10 85 90 ||Ogilvie 1 Milis. 100\r 371 ----||Rome Brass&C 100) 145 155 
Int Educational Manati 8 ar 100 48 53 referred_._.100/r 120 ----||Rome Mfg__-._- 100} 100 aiaiine 
Publish’g com.50/4 100, ----|| Preferred_.-.100} 980 83 ||\Ohio Body & Bi.(t)id _--- .---||Royal Bak Pow 100) 151 154 
Preferred - _--- 50'd ----||Manhat El Sup. (+) 4d 434) 44 |\Ohio Brees. pf..100} 95% referred_._.100} 100 102 
Int Harvester_.100 107 108%'|Manhat Shirt...25d 30 30 Class B_.--.-- (1) 130 135 ||Royal DutchCoNY\|d 53% 53% 
Preferred. .--100|s re + 115'7|| Preferred. -~7100| 110 | 11754 ‘omio Fuel Oli 4 1434) 15 [Saco-Lowell Shops-| 52° | 95 
Int Mer Marine.100} 13 13% a Leaf Mill100\r 72 conc Gl seaeese 25 4 63 64 Preferred___.100) 91 same 
Preferred....100) 45 | <a ateek  sehia re Domin 8S-_.100 a teeg ----|| 2d preferred..100) 74 anaes 
Inter Nickel....25\¢ 26%! 27 Maracaibo Oll Oags Besery -.(Y) d 18 22 Safety CarH&L100| 113 115 
Preferred....100| 94% 95 Exploration -_(t)/d 2844) 28 icn—. <a 79 |\St L Car Co pf_100| 45 55 
Inter Paper....-109 57 58 ||Mariand Ofl_.-..(t)\¢ 3844) 3844/0 poums Pagan 1jd 27 27% |St LCot Comp_1nn} = 21 aliniip 
Preferred_..-.100) 9544) —-~--||Marlin-Rockwell erred_...1 98 100 |iSt LNat Stk Y_100) 88 92 
Pref stamped100| 73 75 Corp ytc_.--(t)id 13 1344 Otis Elevator...50\dz 88)4|z 90'4')\St L Rocky Mt & 
Internat potsol. ie 23% a Martin-P oor) yid 35 rred_...100)z 102 105 Pacific Co_..100 20 23 
Inter Salt_.-..- 1 72 Mason Tire& R.(f)id 1% 2 tis Steel_..._. (pid 9 9%|| Preferred_...100) 43 50 
Internat Shoe_-(t)|d 115 116 Preferred___.100} 18 22 lst preferred.100} 59 62 |iSalt Creek Prod.10\d 24 2396 
Preferred....100}; 117% ----||Mass Bak’g com 100} 100 110 ||\Owens Bottle...25|d 47 47 4||SantaCecilia Sug(t)|d 
Inter Silver....100} 120 staal is —s- 100; 115 125 Preferred_...100] 107 112 Preferred _...100 2 5 
Preferred....100} 107 110 pref rred___. 92 1 95 per Paper pf 100 95 100 ||\Sapulpa Refg....5id 1% 1 
Int Text Book..100) 63 65 Mathie s’D “Alkali 50\d 56%) 57 ac Coast Co_.100 25 30 |iSavage  ARme .. 180 83 837 
qutertzps Sorp- ff d 25% 26 Preferred....100) 94 | a? re 100} 54 70 |\Sav Riv Lum pf 100 2 4 
Invincible Oil-_-. d 15 18% Maxwell-Mot A100} 80%} 81%|| 2d pref__-__- 100} 25 a paves an Suse com (#) d 63 66 
Corp-.(t)|@ 90 Class B (no par)_jd 36 36% Pacific Mail 8S. 100 9 79 82 
Preferred._..100) ---- ----||May (The) Dept Pacific Oil (no par) , $46 Schulte Retail rey d114%| 115 
JRMontgomery 100} 95 .---]| StoresCo com _50/d 109 10974 Packard Motor_.10\d 15 183 referred_._.100} 110 112% 
Preferred....100} 105 ----|| Preferred....100} 12134) 12 Preferred _...100 1024 103 Seovill Mfg..-.100} 230 240 
Jewel Tea..--- 100| 19%] 30° IImeCall Corp...100] 80°°| 83 IlPaige-Det Mot 1olz 1554] 153<|lScars. Roebuck 
Preferred_...100} 103 105 lst preferred.100) 122 126 ||Pairpont Corp_100} 161 oneal & com...100} 154 155 
Johns-Manv,Inc(t)/4 128 132 McCrory Stores (t)id 90 95 ||Pan Am Petrol Seiberling Rubb.(t)|dz 18 20 
Johnson Tin Foi NonvotemclB(t)|d 9144) 9234) & Trans com_50/d 64 \%||_ Preferred__..100) 95 100 
& Metal__--- 100} 75 ----|| Pref with war.100} -..-| ----|} Com class B..50/d 637 64 |iShaffO & R,pf.100} 49 54 
Jones Bros Tea_100} 19% 20 ees warr 100} 10234) 105 ||/Panhandle P.& Rtid 2 3 {Sharon Steel ae d 24 25 
Jones & Laughlin Warrants__._.-- d 52 57 Preferred_...100} 387 44 abel Transp& Qid 41 42 
Steel 7% pf_.100) 111 a Meugel Co. ‘anna 100} 30 an Paragon mae T 25\d 5 634)|Shell Union Oil_ & d 22 22 
Jordan Mot Car {) d 48 49 ||MercStores_...100) 435 Preferred _...100 41 43 Preferred _ ...100 99 100 
Juncos Cent Sugi00); 75 125 ||\Merg Linotype 100) 167 168 Parish& Bi ae hig 1% 1%|\Sherw- Williams _25/d 305 31 
KCStk Ydsof Me.} 92 95 |\Metro-Gold Pict pfid 17% Parke, Davis Co. 2 stoal gene’. Sccse 104 105% 
Preferred....100) 7744) 79 nex le Oil__--5|jd 3 4 |\Park & Tilt, tecapld 344% 34% |Sher-Wms Can_100jr 116 eeae 
Kanawha & Hock oe Eee dtl il(t)id 20 21% PeckStow& Wile 25\d 31 34 Preferred.__.100|r 1044 von se 
Coal & Coke_100 6 10 Mict n Sugar 10/d 6 7% Peerless Trk& M 50\d 19%] 20 (|iShredded Wheatl00/r 148 wine 
erred _ 100} 60 ----||Mid States ‘Oil. -10/d 1 1%||Penick & Ford...) d25% 2644||\Simmons Co___-(t)id 33 33\% 
Kans & Guif Co-10)d 6. 97 Midland Steel Preferred ....100 2105 107 Preferred___.100} 100 102 
Kayser (Jul)&Co NY d 26 Products pref 100} 96 97 |\PennCoal&Coke.50\d 25 26 ||Simms Petrol Col0jd 23 23 
ist preferred. (1) d 86 3936 Midvale Co..-..(t)/@ 23 24||Penn Salt Mfg..50/d 83 84% ||Sinclair Cons Oil(t)|d 17 17 
a“ (Geo E MidvaleSt & Ord 50|/d 28% 29 14 PennSeab’sSteel (t)i\d 1% 2 Preferred _...100 78 79 
~AI~n 100} 93 96 ||Miller Rubber..100) 109 110 ||Penn pyattio. 82 ad 2 24|\Singer Mfg_-..100) 187 189 
Kell lly Bpringtieid Preferred._..100} 10334) 104 ||Penn-Mex Fuel..25\d 35 36 ||\Singer Mfg Ltd__£1/d ‘6 4 
Tire 0 pases 254 17 i716 Mohawk Rubb.100; 20 25 ||Penney rks it 104 ..--||Skelly Oll___._.- 25\d 24 24 
preferred. 100; 49 Preferred ....100} 75 .---||Pettib en100} -...| -.--.||Sloss-SheffS&I_100| 82 82 
S @ cum pref.100) 53 35 Moline Piow ist lst pref ----| ----|| Preferred_...100| 93 96 
Kelsey Wheel_-100} 9734) 9834] pref......--- a “ss0l «same pret iain “100 pent ..-.|\Smyth Mfg Co.100) 260 cas 
rred....100) 109 113 Montgomery Ward Phelps-D odge - - 100 107 | 109 ||Solar Refining.100| 203 207 
—. — ~ ae ~~) d 15 ----|| Co, common-(t)|¢d .463%4| 47 ||PhilaTnsul Wire (t)\d ---- ..--|\Sonora Phon, pf100} 42 47 
Pr ‘we--) , 85 ----|| Preferred....100} 115 1164) Phil& ReadC &I ig 48% 49 | Southeast Exp. 100, 94 97 
Kentucky Wag. 100 Lesa § Class A__-..- (Hid 5-2] 116 7% Cet of tut (w 1) d 48 4914|lSouthern Pipe L100} 90 92 
Keyst Tire & ad 1% 2 |\Moon MotorCar(t)id 23%) 23%)/|Phillip.-J Corp (7)id 76 82 |/Sou States Oil_._10)d 
Kinney (G m.-id 85 8544'|\Morris (Philip)..10)¢d 14% 15 P ~ Me pal 100 82 88 |)South Penn O11.100| 137 138 
oo BAe 96 98 |iMorse Twist Drill Phillips Petrol_.(t)|¢ 36%} 37 |iSoPortoRicoSug100| 62 64 
Kirby Lumber.100} 90 ----|| & Machinery_.50/d 80 90 ||\Phoenix Hosiery..5\d 20 25 Preferred . . _.100 9844} 100 
Preferred - . ..100\n 200 .-..||Mountain Prod_.10|/d 184) 1814'|_ Preferred....100) 85 92 |\S’west Pa P L.100; 76 78 
Kresge Dept Sts.(t)\¢d 45 46 ||Mullins Body --(t)|d 16 16% |Plerce-Arrow Mot Spalding (AG)&Bro 
Preferred__..100} 90 93 Preferred....100}) 80 87 Car Corp(no par) par)id 14 14%] ist preferred 100} 9834! 100 
Kresge (88) Co.100| 474%! 495%'|MunsingwearInc(t)/d 33 3314)| Preferred_.-- 50 51 |\Spants River Pulp 
Preferred___.100} 108 113 Mutual Oil... .--- Bid 11% 12 Prior pref_.-_- ” d 91 92% & Paper _.100r 102%) 102 
Kress (SH)& Col00} ---- ----||Nash Se cesscceees d 197 198 ||Pierce Oil Corp.25)¢d 1% 1%| Preferred__..100,7r 113 113 
Preferred__ _100 ooce ----|| Pref Class A_100} 10454) 105 Preferred ___.100 24 25% |Spicer Mfg Co_.(t)\d 17% 18 
KA p’h’mer (B)__5 26 28 ||Nash Wareh& E1100 aidenes 5 |/Pierce Petrol_..(t)\@d 5% 534 | Preferred_._.100) 96 98 
Preterred .- 100 96 100 ||Nat Acme Co...50\4 6% 7 Pigg i Wigs ¢ Corp- AN d ..--| -.--||Stafford Co pf..100} 89 90 
Lake Sup Corp-100 4% 4% |Nat Biscult____- 25\dz72%| 72% eferred....100\d __--| -.--||Stend Milling-.100\d 7144) 72 
Lake of the Woods Preferred_...100] 1264 _-..-||/Pittsb ‘Brewiag=-80/ 2% 3 Preferred ___.100 81 86 
Co” a 100\r 185 186 |i\Nat Caney ---- 3s 106 108 Preferred _ _.-_- 50id 6% 7 |\Stand Oli (Cal)_.25\d 62% 62 
Preferred__..100/r 120 bene 1st pref_...- 100} 108 .-.-||Pitte Coal i Pa. 100 49 49% ‘Stand Oil (Ind)_.25 62 62 
Landers, Frary eae 100} 105 106 Preferred ___.100 97 984 Stand Oll (Kan).25|d 36% 36 
Bee nanece 25id 71 73 |iNat oak & Bult 100 68 69 |\Pittsb Oil & Gas_.5id 8 8% |\Stand Oil (Ky)_.25/d 118 119 
Lanst Monotype100 77% 78 Preferred ___.100 99 100 \Pittsb Pl Glass_100| 256 260 Stand Oli (Neb) 100; 247 249 
Larrowe Milling--- 44 45 |\Nat Dairy Prod (1)|d 42 424 |Pittah Steel pf 100) 100%; 101 Stand Ol) of ik are 403 40 
lL), fs ee Nat Dept Stores iD d 38 38% Pittsb TermCoal 100 61 62 Preferred _- 117 117 
Laurentide Co.100r 81)4) 8134) ist pref._..._- 100| 101% .---|| Preferred....100) 86 87 ||\StaaiOlofN y 28 d 44 44 
Lee Rub & Tire_(t)'d 12 13 Nat Dist Prod pf(t) 52% 53 PlimptonMfgColuy} 100 _...|/Staud Oll (Ohio)100) 351 355 
Leh Coal & Nav_50\d 96 97 ||NatEnam&Stpg i100) 32 33 ||\Por-RicanATob 100} 53 54 Preferred _ .100) 118 120 
Lehigh Val Coal Preferred._..100) 80 84 ||Postum Cereasi_(t)/d 102%! 1023{ ‘Stand PlateGlass(t)\d 15 15% 
ine Se PR eS 50\d 86 87 ||\Nat Fire-Proofg _ 50\d 11% 124%| Preferred 100} 116 117 || Preferred_...100 75 77 
Leh & Wilkes- Preferred -__.- BOld 33%| 34 ||PowerCo ,com(t)'d 30 3144|_ Prior pref... ... 97 98 
Barre Coal_...50/@ -..-. --..||Nat Fuel Gas____- 106 108 Preferred . __.100 98 100 ||Stand sents Mfg 25\d 120 125 
Libbey-Owens Nat Lead-.-.--- 100} 160 161 |/Prairie Oil&Gasi00} 207 208 | Preferred....100) -.--/8 115 
Sheet Glass_..25/d 95 98 Preferred_...100} 116 116 New w i_....- 25d 52 52% |Standard Screw.100| 127 130 
Preferred__..100} 109 1114 |Nat Leather....10|\¢ 4% 4%|Prairie Pipe L 100) 10544 106% Preferred A_.100} 103 a 
Libby, McNeil & ||Nat Ref com....25/d 41 $ 4244 Pratt&Wwhit pt_100 49 55 ||Stan Text Prod 100 21% £24 
Libby CES 10/4 8 81% Preferred....100n 127 =~ =||PressedSteel ar100| 60%) 61 Preferred A_.100} - _--; 60 

















‘Nat Sugar Refg_100' 100 102 Preferred....100! 86 87 Preferred B..100) 45 46% 


pays accrued div. 6 Assessment paid. 4d Price per share, uot per cent. & Last sale. mn Nominal. ¢ Canadian price. 








Purchaser also 
+ Sale price. «¢ New stock. whe cash and stock div. » Ex stock div. sExdiv. yExrights. t Without par value. 





48 INDUST. AND MISCEL. STOCKS — MUNIC. BONDS 


Stocks. Par| Bid. Ask. | 


[ VoL. 120. 











Stocks. Par| Bid. | Ask. | Stocks. Par! Bid. | Ask. || 





Stocks. Par| Bid. 4 Ask. 


wan share. | U 8 Radi 100] 120" |*"*" : a EF aa 
orks..25'4129 | 131 ||UnCarb&Carb(t)id 633 67 | ator. -_ 126 _...|| Weber ellbr_ % 
my - aS 0 25\d 27 | 28 ||Union Ollof Cal aad 37} 37% Preferred _.___100 ..--| 100 | Wells Fargo & Co.ld 12% 12% 
Stee] Co of Can- 100! r 83%) 84 ||Un Oll Assoclates25d 63% 64% URgeus &Impi100; 124 | 124 }4 | Welsb’ch Cocom 100 48 
Preferred....100)r 108 | --.-.-|}Un8St YdsSoOm 100/z ----|| 7% pref 10¢ 2: 125 ||Western Elec pf.100} 111 
Sterling Prod_--(t)/d / Union Tank Car100} 1: 126 | Us Rubber. 07 41 ||\West India Sugar 
Stern Bros pref_ 100 Preferred - 100 (} 116 First pref _- 5%| 95% Finan 100 14 
Btetson (J 3)- --(id Untd Alloy Steel(t)!d 284 |088m Ref & Min _ 50! 37 %| 3814 . 1 38 
Preferred - -25 Untd Bak com--(t)\d 135 || Preferred d 46 46% | Westing AirBr’ke.50/42105 
Btew-War Bpe sed (t)| 4 Preferred ____ 100 106 ||U 8 Stamping-- |West’hseEl1& Mf_50 dz 70% 


_ 
“I Go 


Owkts 
no 
\ 


Stromberg-Calre_ 25 'd 
Stromberg Carb.(?) 
Studebaker Corp(7) 

Preferred _ _ .. 100 
Stutz Motor Car (+) 


United Cigar Stores 
of America__..25 1d 
Preferred ___- “Tool 


4\United Drug-- 


a 


First pref 


|\U 8 Steel Corp. 100 


—_ 
oO 


iU0 8 Tobacco--_(t) 


Preferred ___._100 


Preferred ____100 
*loniv Leaf Tob_100 


% First pref 

% | Westener’ d Coal_50'd 56 
|W Va Pulp&Pap (7) 5 
Wheeling Mold & 

| Fdy, com-..--(t) 








Submarine Boat (7) 
Sugar Estates 
riente pref ---.- 
Superior Oil-_.--(t)} 
Superior Steel. 100 
Swan & Finch__100 
Sweets Co of Am.10 
wift & Co_._.100 
wift Internat.._15 
Swinehart T & R.160 
Preferred _106 
peanut 5 De Corp(t) 
Texas Company _25 
TexPacCoal&Oli.10 
Texas Guif Sulp_10 
Textile Bank’g 100 


4 |United Dyewood 100 
Preferred ove leu 
Un Eng & Fdy _ 100 
Preferred __..100 
United Fruit_._100 
Untd Pap Board100 
Preferred _ ___100 
4% |\United Retall Stores 
i“ Class A | 
|}OntdSh — weed 
Preferred iid 
13740 8 Bob & Shut. {00 
43'4\| Preferred_...100 
11%)||0 8 Can, com --(1)) d 
108% Preferred 100| 
160 ||U8C & Fdy100!4 
Thomps’ n-Star’t(t) _---|| Preferred____100] 
eferred _ __.100 fo aie a .--- JU 8 Distrib (t)\d 
Tide Water Oil_100| 1: art | Preferred _ ...100 
Timk-Det Axie__10 U 8 Kuvelope__100 
Preferred ____100 65 4 Preferred ___-100 
Timken R Bear_(t 60 8 Express_..100 
Tobacco vuee..1 : rose iu 8 Finishing - - 100 
100 ‘ 


|| Preferred. __.100 
Univ Pipe & Rad(t)'d 
Preferred _ -100| 
Utah-Idaho Sugar. 6d 
Vacuum Oil... -- 26 \ 4 
|| Vanadium Corp-(t)\d 
Vandalia Coal. _100 
Preferred __..100 
Van Raalte Co__(t)\d 
First pref .._.100 
[Ventura Con Oil) 
ae 5d 
Victor Talk M- 100! 
4\Va-Caro Chem “(tid 
Ctfs of dep. -_-.- ~| 
Non-vot Ci B_ 


Preferred ____100 
|| Wheel Steel Corp 100 
|| Preferred A__100 
: Preferred B__100 onan See 
80% |White Eagle Oil 
: | & Refin ng...(t)|dz 27% 
||White Motor____50\d 70 
| Wick wire-Spencer 
2 || Steel Corp___._5id 
3 lst pref 100 
| Willys-Overland _ 25 
20% Preferred___.100 
118 Wilson & Co_-_-(t) 
2%)| _ Preferred___.100 
2 \|Winch-Simmons Co 
1%| Common..-.-.100 
Ctfs of dep 1%/| Preferred___.100 
Preferred _ 10 || Winchester Co_100 
Ctfs of dep- 10 || First pref_.._.100 
Va tron, C & C_100 45 || Second pref..100 
Preferred ____100 ¢ 80 || woods Mfg_._.100 
V Vivaudou,Inc.(t) 8%) Preferred___.100 
Vulcan Detin’g_ 100 8 |Woodward Iron.100 
9314|| Preferred ____100 Com class A_100 .---| Preferred___.100 
47% |\U 8 Food Prod_100 Preferred ___.100 5 73 ||\Woolw’th (FW)._25 
4% © GO ..605- 25\d 16 ma pref cl A_100 --.-|| Worthington Pump 
\|U 8 Gypsum___(t)\d 125 aldort System (t)\d 1834 18%| & Mach 0 
32%|| Preferred____100 Waltham Watch & || Pref 
5 ||U & Hoftmen Ma- Clock Class B (t)\d 814 Pref B “ 
5 ~¥ (t)id 23% : Prior pref .._100| 66 ||\Wright Aeron._(t)id 22% 
2074)081 tnd Icohol.100) 85% 5\4||_ Pref 100! 54% 164 |\Wrigley(Wm) Jr (BI 46 4} 
100 || Preferred._..100!d 103%) Walworth Mfg_.20d 19%) 20 |\Yale & Towne___25d 6914 
20% ||U 8 Play Core. p .20!d 108 Worcs I et St 310 d y 734 [Young oe Mig-10 d as 
10%) US Print itho— {Wash Crosby p ----|/ Youn 0 
i Typew_25 119% een. - - 30S HH, 61 |Washburn t ire. 10} E wee eferred .---100) 100 
eferred __.- 4 ‘irst pref___.100 8%| 100 eferred _ _-- oungstown Sheet 
Un B & P Corp_100 43%%|| Second pref__100 78%4| 804% ([eesingies Oll_10d 29% & Tube ad 69% RS 
| Wash Market...50d 49 Preferred. ...100' 10234 103 


bAssessment pe. dPrice per share, not percent. kLast Sale. n Nominal. Ex-cash 
and stock dividen s Ex stock dividend. s Ex dividend. 
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Torrington Co__25 
Transcont’] Oll_ (1) 
Transue & Williams 
Steel Forg.-_- (t+) 
Troy Fdy & M_.25 
Preferred _ _ ..100 
Trumbull Steel-__ 25 
Preferred _ __.100 
Truscon Steel--- 10 
Preferred 
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r Canadian orice. «Sale price. 
y Ex rights. +t Without par value. 


UNITED STATES AND MUNICIPAL BONDS 


In Stateand municipal bonds the custom has always been to quote them “‘andinterest.”” Thatis, the accrued interest must in all cages be added 
on. Thereare a very few {nstances which form exceptions to the rule—that Is, where the prices given are flat prices, the accrued interest having been 
taken| nto account in making them. These are indicated by 4 special mark, thus (/). 

The figures in the columa ‘‘to net’ in iicate tne basis oa which the aacurities sell or the Interest rate ¢nich the sacurities ts held to materity 
will net to the purchaser at the present market price. 


t New stock. 








To To 7 To 
Bonds. a. | Aak. |Net.| Bonds. ‘4. : re Bonds. : . |\Net- 
UNITED STATES—Se page 113. ||Mobile Co 5s ref 1928__M&S : 4.50) |Redlands—5s 1925- S15G018 4,60 

2s Pan Can Nov 1938_.Q-F 4) 102 as 5s Road Feb 1983... 0&8 : saerens 58 1925-53___.J&D 4.60 
8s Panama Canal 1961_Q-M| 9514; 98 | -_.|| 5 Nov 1 M Riverside Co 58’25-'54_M&N 4.60 
8s Conversions 1946-47__Q-J é 9714| ---|| 48 CH & Jail 1926 - ae . .25)/ Sacramento 48 Jan’26-’45 opt 
oS Ste of indebtedness___. .96|2.46%| ___||Montgomery—6s 1951 _J&J .90| 4348Sew & Dr’ 27-'34.J&J 
Treasury 3.81/2. 50% ---|| 5s Funding 1940 J&J .75 Sacram’toCo4 4s’25-46.J&D 
Selomaeen ities of U S Gov 5s Nov 1 1950 iN .75 |San Diego 58 WW'25-'54Ak0 
Fed F’m L 448 ’37.M&N $4] 100%] __- +i Water 1928_- 50} 583 Water 1934-53.___F&A 
Fed F’m L’n 58 °41_M&N 3%} 103% a Sch WW&Sew'44 J &J ..|4.70| 4448 Wh&Har '26-52_J&) 
fed Land Bk 4 %s'42 MAN 10114) ...||Montgom’y Co—5s’35_A&O 
4s 1943 op 1933__J&J 10114| __-||/Selma 5s 1927 opt 1910_M&N 
48 '53 op ’33 ____J&J 
4s '39 op '24___.M&N 
4%8 1953 opt 1933_J&J 











or San Francisco 5sg’25-’55_J&J 
58 Munic 1925-1960__J&J 
5s School 1931-1966 


Sumter Co 5s 1 C 
A 4448 Water 1925-29 ___ 


Fed Ld Bk of Springf,Mass 
5s yt 1°40 op’25 M&N 
48 1953 opt 1933 

Fed’l Intermed Cred Bks 


8 Feb 1 1926__F&A 
b 


414 Apr 15 1926 
4s June 16°26. J&D16 
me Feb 1 1927__F&A 
s Oct 15 '27_A&O15 
TERR TORIES AND U.S. 
POSSESSIONS 
Hawali, Territory of— 
4348 Sept 15 1949_M&S15 
4s May 15°46 op '36. M&N 
4s Aug 1947 opt '37__F&A 
Philippine Islands— 
54s Imp Sept 1950__Q-M 
‘7 a. 1 & 15 1952_ &J 
ur ’34 opt ’14- ~ S 
Wks & ye ure ou 
a Impt 1936 op 
rom > Rico 44s Bi 34. ts, 
8 1937-1940 


IKI 
ts an 1 1944-1950___J&J 


old 1925-1960____Ja&J 
meee eae 1930___J&J 
4s Renewal {050 ....d&J 
448 Road 1925-1931 
4s renewal Cl C 1956___J&J 
Bras renewal Jan 1956__J&J 


ham 7s 1931__J&D6 
mi arch 11927___.M&S 


ool oe 11950. A&0 
1 1934 I&I 


J&S 

8 Hospital 1085-—3e3 
M e—5s School '43_J&D 

5s Sewer Nov 1 1042" M&N 

Se Dock ao 1 1947_M&N 

1949. __.M&s 

dis Re Teton 1937_A&O 

s Water & *39_J&J 














RIZON 
44s ref Apr’38 op 38. J&I15 
Maricopa County 8 D Nol 
68 March 1932 Mar 
6s Highway "47-"51- Yesis 
Phoenix—4 s '50 op’30.J&J 
6s Jan 1 1946 I&I 
5s School March 1933---- 
58 Jan 1 1954 opt 1934.J&J 
5s W W 1926-1950___J&J 
Prescott—5s 1948 J&J 
Tucson—5s Water 1950_J&J 
414s W Mar 10’'38_M&5S10 
ARKANSAS 
Fort Smith 5s ’25-’26.__.M&N 
St Francis Lev D 6s abe | = 


r+ wn °27-'37_J&J 3 
sUniv BldgJan5’25-65J4J 
ais Highway 1936-48_J&J 3 


.35|\4s Harb Imp 1985 op ’50_J&J 


4s Highw July 3 ’25-’61_J&J 
Alameda—4s '25 to ’41_J&D 
44s Mun Imp ’25-"48A&0 
Bakersfield 5s 1925-52_A&0 
Berkley 5s 1942-1951___J&J 
5s School 1926-1955__J&J 
Los Ang—4 %s 1925-51_J&D 
4s Water 1925to’45_M&N 


34s Water ’25to’41_A&O 
: 8 Sch 1925 to '44_J&D 
8 1925-1963 A&O 


yo: HarbImp’25-’61M4&N 
CSD 5s'25-34M4&N 
At Nov 1935-60__.M&N 
Kos se 4lés’ 25-49 F&A 
8 '25-43_F&A 

wr and 5 me °25-"43F&A 
sSch&cJ une23’51_ J&D 
Oakland 8 D 48’25-'44__J&J 
Ora Co 5s 1925-45__M&S 








P ena—4s Jan’26-"42 J&J 
444s Wat Pl’t ’’25-’36_A&O 














4\%s Water bars vagy sla 
3448 g@ July 1°25-’44__J&J 


SanJoaquin 0 53’ 25-" 49_J&J 


San Mateo Co 58'25-'42_J&J 


5 |Santa Barbara 25-41 S5sJan10 


4148 — Aug 1943__F&A 
CANADA— See page 49. 
COLORADO 


.75| Boulder 5s Sept 11926. M&s 
.80,|Colo Spgs 48°29 op '14_M&S 


4s Ref Water Mar 1 1941_ 


Delta Co 5s ref’30 op’20 J&D 


|| Denver 5s Aug 15'28_F&Al: 
| Denver (City and County)— 


i Water Nov’48_M&N 
s Water 1944 
3 Nolé4 48 °34-"53.3&J 
Las Animas 4143°31_J&J 
PuebloCo4 sref’S top’ 21J&J 
Pueblo Co SD No 20— 
4%s 1932 Mé&s 
CONNECTICUT 
s April 1934 


7 
\*48 July 1936 


*5s July 1 1936 


J&J 
% __ |Bridgeport—*5s’ 35-40-34) 


44s Bridge 1925-65__J&J 
44s High Sch ’26-’63_J& 
*4i{8 Sewer 1925-4 
414s School 1927, 1949____ 
3 448 Improvt 1935-41 J&J 
*5s3 Constr’n '25-°48_J&D 
Bristol 4 4148 Water 1939_J&J 
*5s July 1 1926-55___J&J 
Danbury 48s Water 1946_J&J 
34s Funding Oct '41.A&0 
East Hartford Fire District 
*5\48 1927-1951__._M&N 
4s Water June 1933._J&D 


Glastonbury 4343 '26-'53J&J 
9 darttord 346s Bage +" 583 ry 


EE 


*4s Water June’30-’39J&D 
"i Hien’ S 1940-45___J&D 
h Sch '26-’55__J&J 


3 Munic Bldg’33_M&N 
‘43M Pormimetse ins £D 


- 
see 
oouw 


SeooocoreS 
He Re ee ee 
ee eee 
SSSESSSSE 
COoOrh> A DE DP 
DoOONNHNYwWO 


ooooouw 
oouco 














b Basis. / Flat price. 


* Tax Free in Connecticut. 


























































































































JAN., 1925 
2 1986.) STATE AND MUNICIP 
nee AL BONDS 49 
Bonds. ; —=, 
- Bid. | Ask. — .? Bonds pia. | aek. Ina.| et To 
Pir emmey err gs FF | Chinese Government ple —|—— ae 1 ee ~ 
rsenal'25-'47.M&S)b 4. ey “ —s, ; 
°4348 Northeast 1959 J&D aeons ae | Hukuang Rys 58 £J&D15) 43 | 4334 3B Fee at & ee a 100}4| --- 
e454e 26 North wont spy -2020-| 2027" co) ROI Freak aS 8 | 4 Melis Sg Se 
1955.M&S|______|_____- Ms of '98 £ red 44 M&S|i 79 | 81 | ~~~ Sao Paulo (City), Brazil— | | ee 
eis Howth Sept 198s 22 2-2 t | eras tans Magy 7 | St | oc Sagat (Gs Bo 
434s Wash't'n'26-'47 J&J|_-.-.-|....-- . 7) Fee Sameet.---.-- wyrbig\""83ig| ---|_ BA s tse, 10527222MAN| 99 8054) --- 
* est Middle 1937_P&A LE ah CREE 14 Col nag stamped____... wf79%4| 83% - Bomeons (Cit FP ---M&N; 99 100 ose 
eriden (T) 48 '25-'35 MAN| 9614|_.__. aan ola (Hepubie of)— ---| Bxtg 6s, ty)» rance— 
Middletown (T)*4s 1930 F&A) _——— |---| 577] Ce eed Botes °27 A&O) 99 | 9934 Bree oF eee) 8896) SH | <n 
ow Britain (C) 344s’32.J&J ib 4% |to 3.85% | Eat”? 1944 op 1911_M&S| 96 pe ee ed ann +f, he rL7- soM&s 
a ase Maritee seit 15 (SES | “eae cewoo-pen) yl Be) -—- MgHMIR CANNOT or | on 
4348 School 1940-'52_F& Alb 4% \to 3.85% | | “External” sf 5)48J an  |-- 222 Bento stomp: San 7) a 
er Aug '41_F&A\b 4% Ito 3.85 ¢ Bead Sg pea 5] 965 1 re 
at Wes Aug LL EEAG 2.) 19 32) comers age | oo oer wemnaee-ctcastew ae | | 
$348 Sch Aug 1920- “F&A 4% |to 3.85% || _Extst Se ee tee ek BOO) O8id) 9014) __ .(Demiaies of 7, rina huis aaa 
wy 28 Park 1925-1943, “F&AIb 4% |to 3.83.4 || Denmark ext g 83°45A4015| 109°7| 10946 83 Refdg Oct 15'43 A&O 
av(C)3 143°25-’35A4O)b 4.05 |to 4% Seenere Ont ¢ 82 S6AGO18) 100 | 10034) ...| se Banas Ost 2 18 ts ii = 
off Sewer @ 1925-'29-A&O\b 4.03 Ito £2 | one an 1 1942. __.Jd&J| 99%| 100 4) ---| 56 192 ee ct 15'28 A&O15 100 % 100%| --- 
dgApr2 1940 tax ext ALO) 4% lto 374% | Cust ine P once Saami] Tou] 1026) ---) Be Mees gag ---- A&O| 10154! 10134| === 
Ss % ito 34% | 214 777 =~ = nenann 4! nee 
$24: 1943-1952. ..._.___- ib 14 Ito 37 % || Golltr 514% notes'26M&S|__---_|__ owe} oe~ Bs Oct fete’ anal wes 1918 pow 
seneatenifarGamasiny 15 (9 334 | Put ral $46 1958 -MAN|""85i3)""803;| -~~ Bs May 1988------7M&N| 102°] 102%] =~ 
&S15|b 4% |to 37% % | : ~.S&J| 98%] 991%| 77~| 8s Dee 1925_---__- . 24) “°° 
258 136,'37,'39, bes > Bia te Say | Bert tetera mes gael 88 | --- 314% gold aotes 1920 Faeal 102 “| 10214] ~-- 
New Haven (Town)— Jjo 4% \to 34% | wn 54s Nov 1953. M&N 93° 93% ror, Bide Vict ra al 27-J&D| 102 10254 woe 
34s AIirLRR Ad 729 J&d|___- ak pene (Republic of) — 7) ---| Bids Viet oe er ween 105%) 106 ane 
New London 4s 1933_._A&kO| 95 |_-_-_-. External a f 65 1945 M&s| 8514] 86 2ia0 Vict 42 How Senior 10375) 10sid! --- 
Norwalk (0) 34 1942. _J&J| 100 |__._-- fee pounce loan el s6"S6 Als Some St |...) F 3 Rodew Nova? MEN| 10154] 102°4| -2. 
a 48 1929_J& oS eget ow: : rer 90%ls ¢ deka Rik, Z 2 | --- 
4s Ref Sewer °27-'28. “$43 Hey, a ee Prense (Repubtio of) 4s 1917 ° 2632!" 1 7 ain see Renew Nov a3-MaN 102%4| 103%) --- 
ts i. tae 0606-46 ne ie Reena en Oe = =~ tee eee Mae 1 tone an rol 6 
£248 Sch Mch 1929-53. _-|b 4.15 |to Sak 1 te ene ae eee ae ak then ee : 
N 443 Improvt '25-'39 J&J)__-___|----- 3.90 6% N: kone 1920..-__... 3614| 3714| 777, 68June 30 1925 rary, 
perons (T) 4%s '42_.J&D| 94 |_-----| -- 78 Meena! loan of 1920] 0$3714| $3814| "-"| 63 Apr 25 1926 =e 30|------|------ he 
poy ary 8 1925-- -S&DIb 4.75 |to 4 9%| 7 748 External 1941) 3€D| 9814] 9834 --- Gs July 15 1926_--J&I 18)---2--|-.-2-- 4:50 
44s Water Mar '39 M&S\b 4.40 - +4 8% ext g loan’45 M&S 15| 10314) 10334] 7 s Jan 15 1948_--.J&J15|__-~-_|-----.|5.05 
} &S b 4. 4.20 ; 314) 103%4| __~ Calgar - 
pul 48 Refunding 1038 A4&O)b 4:40 |10 4.207% German exti few {140 A@Ols} "9534) ‘93%4| --- Se June 49 1938---J8D 19|---- 20-2222 3°80 
RGR, (atone 3 sain ‘ 8814| ~~~ _ 58 July 1 1945___-___J&J|_-----|------ : 
4s Water 1925-27__F&A "4 10) Haitl (Republic of)— 4) --- G y } 1940-~_.- 7 es eee 5.40 
PT 1928&'30F&Al....2\.22 22 4-10] | 6% Ext 1 1952 Ser A A&O| 9114) 919% on Ses ase 18 8 Rau ati----->|-----= 5.20 
H amford (C) 4s, 1942_M&N|_..._-|_-_-_- 415 pat (Kingdom of)— --- Hail A N 8 4 July 1945 a Hers 5.20 
emenen (=) 4 gs" a '4.5a0 | | 4.15 am Ad Hl $1944int rets F&A 89 891% 5s Jan 1951 y Jas Saeeee reer 5.10 
Stonington 4348 °284'33A&0)-- -- ~onnoolial EME cates take ns "> Bamilton-4s oe *~,\\peppie pete nto 
Tori ord © 1926-31 Mas b4 20 to 4.05 2 Italian Gov 6 s4s0erA"25Fea 100" 100 y¥|--- L om L & P 1941_.A&O|__----|------ 5 
" siitngt Fund 1936-41__J&J|b 4.20 = = y oy sa 1926-1941... _J&J\u$41%4| $4214 --- nee esd aa Gan ------|------ 5.20 
waif ie ds ae 4348 yy Pe hy nL hag f 4244) 4314) --> | 5148 May 1 193 dua | ped hse 5.05 
fy, (Ce Se ent— 3) --- Mant = 0 <p WEN |- anne n|-onane . 
Waterbury SSch"85. 32585 \0 4.10" 0 iui? 4s £°54 opt '10-J30 & D3ill 63, | 65 63 sold Apri 1925, A&O 4 
oa 25-58__J&J|b 4.10 to 4% oe optaft’21_J&Jic 81%%| 8214| ~~~ 63 gold Feb 21930_.F&A2|______|---__- 5 
448 a Hall 25 '63_J&J/b 4.10 |to 4%| Diet foe temp_.F&A| 90% 9014 “-"\ 53 1944 seD2 cocere|-oreee 4 
4345°19 ater '49-'93__J&J|b 4.10 [to 4%| Ext 60 ++ Na Ltd— : ---| 4s@oid 1680....... toring atest 4os 
4548 1940-1053... J&JiB|b 4.10 |to 4%) emcoene Se '§6"JRD30| 108" 108 >| - 8 -- Mont eal 58D nSily 139383 -=-2-=|==-=-=/8-38 
44s Water 1935-64__J&J 1b 4.10 ko ao etherl’ds 63 '72 (flat). M&S|f10334| 104 5 ‘ ec 1°45. .J&D|_-__-_|-.-.- [4.90 
4343 1925-1934.__J&J15\b 4. ~ 4%) 68 1972 Series B_ 8103 121033} 77> ssf Nov 1956. - MAN te eae tapas. 4.90 
isi 63 1925-26.-.-J&d| 101 |...” las taken ---2e5l ise |"isenl ---| eerie 
’ eee ae 101 -oce | a ac. aaa 100 100% 4. ee Se eee 
West Hartf’d 4448 1943-J&D| 101 |-----_| --- Beswoy PP = OS aa 11234] 11234| ~~~ 4133 Jun inet waters pide eet: reo 
33 D DELAWARE 7 Extisf6 pore es a 15 97 984% era 438 May 1925 a &N eee Sa Te 4 0 
oes Raed opt *02__J&D}-.-.-.|-.-.-- 4 és Ext Oct tabey Wry 9714) 9734) """ 49 May eat Tae Wietetiee: 4.75 
Be A gegeteeaes * 5 See eee os panuntioninitisaesaol sexsi isl --- ae ee 8 ee RL aivarscsiesons 4.95 
eae ve ecSD5s°2546_ A&O|... 71277777 4.25 Peru (Repub) 83 1932 oc v4) 101 _"7 43 May 1 1944-.-.. apatite 4.90 
K D 59'25-°46- ALO ------|------ 4.65 Queensland (S $2. -J&D) 2 99 99% 34s Rtg May 1939_M4&N|___-_-|------ 4.90 
eet bite hese | eee 1 ee eee Ok Lea Akl 109 ~-~ New Brunswick 3}43'83 J&J|_2-2__|---2-- 4.95 
3’26-343& D)-....-|----- '35 : 9 | 109%] -- 4s July 8 1030.......J&J|_.....|-..--- . 
8348 1925-1028... ---Jded|------ -2527 4-85, Extg6sFeb 151947 F&A15| 101%) 102° | 77> 4s 1939 opt 1903.2227383|-22222|22aa £05 
- oo 5 BE cwcenslecesece ) -- 4148 Dec alata ya” 4 bated laden WF 
Busser Co 58 1031-1970-Jées|---=--| = -2-- ee pp hd eS RR Le dP cetemes ” < ‘ppapepe pene ¢ 
gton—4 '43’28-'37A&O}___-__|---- ‘4°30  5K%E 3 June 18°19 J&J|s 1334|s 1314) ~~~ North Vannemeer inde een **"\--" 6.0 
44sBld -~Con °53-62 M&Si______|_..... 4.35 Sal Pd xt Ln Dec’21_J&D)s 12}%/8 13% ~ Nova Scotia, Prov, 58'263 ee -00 
4s St & Sew Apr ’25_A&O/|-_____- ae. ie 14 aft wistlet (Republic of)— oo 44s Aug i 1926. rw ‘thadetiatieda! Telmduabedealen re 
5a (A & 0) 1967 -40-A&O nehods See ye ete eee eccee 103%) 103%] ___ 8 1934___.___ 727 F&AI2-2-)---2-- 4:90 
Dade Co 5s Oct Teese 8% external loan 1936.J3&J 3% Wa 63 Nov 15 1930 _ M&N15)______ eprer iy fo 
1047-84..../..--.- 4.6: 73° 100%} 101% _ Ontario(Prov)6s,’27 M&N 
Duval Co 54s'32 op’12M&N|_____-|_____- Bis __ 78°46 (perj1,000 milrets) -_//$110 $130 63 Sept 15 1943 &N15)_..--.|------ 4.70 
Ss Armory 1944_____. tees eater 534 Gene, Dep & (rraace)— "53 Deo 1 1926 oe ------|------ 5.05 
Everglades D Destanns ae om Sertu ce 78 1942_____- “3a) 8814) 89 43 May 1925.....M&N|_-_-_-|------ 3:78 
1925-1935___._.- M&N/| 99 101 | Ext — & Slov (King of) - he tiga 1944 carne mE eseeaieorone ret 
5343 1931- 1948-71777 re le | == Swoilsh 63 1930.77.-J&D15| 103%] 10454 wl) styl 5 So TMen 2020/2222 4'80 
Bumliton Co 0935 7H | 06|___£%) 7-7 switzortand™—oi4y 1090 FEA 101 +l oe eC een 2 Pea 485 
o 5s J& sihitet Vesiicins — *& 1013{| ~~~|\Ottawa City 5a °25- Wage) a beet ae ta get ; 
Jacksonville 5s Jan 1'36_ “Jas Pies ~ewoedl mae 54s External 1946..A&0O; 100 *! 100 “4 Babs “6g Sunt tmp th 13% b 47% to 4.90 
41s Feb 1937._..__. "1 aaah cabae 4.50 53 Ext] Aug 1 1926__F&A| 100% 10014| 777| 3°25 34°35 a4 “+05 b 4% \to 5.10 
Jacksonv SD No 1 5s Apr’45|-_____|__---- 4.7 2 Uae Se 1908... - J&If1lG | 117 | 77) 3 Sew Sep 26 '28_ Mas SSS tot.as 
Key West 53 1942______ alas epee 4.70 U 8 of Mexico 63 A 1933___.|---~--|------ ---lQ Ra A, Prov 63, 25 3b 4.25 to 4.85 £0 
Miam! 58 1925-1044. 7--J&4|_~-——-|72-222 gg) PUR Est bin toa €.%fani fe 391 = =| Do bs June 1 1026-— meepeserspcese 430 
chool 1940_.....J&D|-.....|....... [*-40| Dt nineseindaed 32} a =*5 w 0 oC LD - we wnnlannana . 
Orange County 5s 1944 .ry ah Teeeatete: | 5 > Internal 1894_......-- if ‘ en --- eee Ce ies g ens > 3 cecere|so---- ret 
NE ated sete tn a gold 1954. ------SeOY 18 | 23 | <7 [Raglan Se 1020-5 Bistsndoocent 5:50 
Cee | eee rs t en ae eee ee ee ee . 
Polke Co $8 Road "25-140 44ea}-—-—22I-o202 5 || 4 Ext 1010July24coup only 22 | 24 on ie et nts 
urg 8194 ‘eter tad asa es 63 ex 3 eins 
Tampa 53 June’55 op’ 1787S | momen pba 4-85), July 1924 coup on. J&Jif 35 | 36 it Tae hae 4.05 
un Imp ’62 op’32J&D|------|------ ‘47 nal...-.......--|f ----<|---- == ~""||_ 53 1927-1946 
Ba W W Purch’ 25-’72F&Al.... 22122222 4.70 Oruguay 8s ext 1946-7R&A 10013 wn ole 08 BOSE 1 ORO a ed EO eens e|-wn eas 5.90 
FOREIGN GovTeen 4.70 FOREIGN CITIES, Se. 4) 107") 227|/Toronto, 53 1925-1096. -J&d}b 4% lio 5% 7 
Argentine Repub—7s’27F&A| 10114) 102 pena heyy Lo "45 M&N! 111 112 |. 63 1930-1940_______- ye ; 5a o 57, oz 
Errition scat| 11] ten |---| aereareremmpsatones) | "Obl —] BBA a a baad 
: ---A&O} $68} 70% ~~~ ritzerland— . 4 cre en? ee nee sere . 
Bit os of "29 1057 g6r-A~|'"09'"| “0314 “~" BordoauxtChiyyés *34-M&N) 314] 84 | “ 488 Jan’ 19t9e2—- deal 22222) 222222 soo 
j Naat fg io eae te 95 9514! | e772 a"! 4443 Jan 1 1955-_ ne J 
Austrian Gov sf 78’43_J&D/| 96! “4 Buenos Aires, ArgentineRep| | | | ~ i] 43 £July 11948_-___- alee rere|------ 4.90 
’ . 0.0 « ? 96 34) o 4s £J 
= nGov7 M4syly to’45J&D 10850 10834 pn A ae 1909-1946 £5&1/p/83 85 |__| 3% i y toad 24B Jed poeweereeceny rye 
6% notes Kxt'l 1926-4&4} 100 | 10074) --- colizten, 648 1055-,---J&s] 9434| 9534) --_lVancouver BC, 8)48'30A&Q)--.---|------ 5.15 
} 65 1955-__.-_J&J|-_---. “ 5 S 8 754] ___ “‘g  welrbewhat *° mepenie poisbeg” < 
Ber ested tae ai Waal ietizl 18780 72 ae ee ean oT 11034| 7-7 49'S Imp asase aT eee ---2--|------ re 
Extl 64sint rets’49_M&S} 92 926i (07 ““"le yrsf 6s int ctf’54 M&S/s 97 [8 97% || 43 8t Imp Sept 9” 33 M&S0|------|.----- 5. 
Bolivie (ep) Ext Ss '47M&N| 92 | 92° pp me ey ai ane % 87°", ~~~|Wianipeg, Man, 88,'44 A&O|_-----|------| 4:95 
® @Xt 1941__ J&D} 96 96141 ~~~ x 94%| 7~"|| 63 Dec 1930. -_...1&D|__-- -|- 2 oo. : 
7a Cent Bip elas 1003 aD] 89 | She no me Poe ae Pea io ace i levee 
B t 7348 (cott.sec. '22) 1952) 4103 14 10452) 277) Baiee's "46 Ser A-F&A) 170, | 11024) -..| 49 Aug t 1946__.-F&A15|__----|------ 4.90 
Bs of 1895-2. ..---|f 50°] 51) -22] Havana—tst 68 1030-2294] 98 | 108, | *--l/a3Ge ret Toas-1940-... J&d ‘ 
4348 of 1883. .....------- f 44%) 45% <4 oo t O0 osiss Ge 1034- ME 93 | 105 | -.-je July 1 198 (eam RIESE deen 4 
5 gegegpennnnnne j 4:3) 4002) <<: Mrsees Sleyvon 34 Man 8334 84 | -- [sige Jan 1026 1035-.--343)------|------1 4 
4s of 1910_____ Sak BLS eS. f 40% ---| Medellin re eee “—y Athens—4 June 30 1 D)|.-----|------ 4.50 
4s of 1889--__----------~ 7a| 414 222 External 83 1948___- 98 98% —4}4s June 30 1043. |_.....|------ 4.40 
me wart! est bso 4-7] Mee oe aeBaeD| 88 | 885¢| 227 wings Gower 1102040. 9) es ee \4.15 
s War Loan 125-453 &DI1 971% ts rity -<-- ae hogy HY City), Brazil— *% 3 3 July 1 "3 1}& 33. _J&d 3.75 to 4.15 % 
Hs ph 1 1037. .--F&A 105 | 105%) _~_! 8s, 1961 --- 7 --J&D 94%| 954) ___||Augusta— ‘come tt ------|4-15 
nv Aug &Al 1153%4| 115%) __- — s Flood Prot’ 
cuit (ie ublic) 8s 1941.F&A 10654 1+ aie Rio pee 1925-"52.M&N| 9034) 91)4) ___ 4s refund ee wey Reger avosed re 
Ext 83 Oct 11926...A&O| 103, | 103%4) ---| io de Janeiro 88 '46--A&Q) 4 | 98, |---| oiee tae to Pac erenoseootes 2 
Ext sf 7s 1942 bees AR |) Ree A O} 93 |, 934) ---|[BIbb Co ‘ge 1948-49 -M&N|_-----|------ 135 
b Basis oo 4 wt! Besta Wel 2a=2--|-----=[4-40 
‘Per 1,000 Je 3 } 4 ee fay Eee. ose tant m Canadian price. A Nom. 28 per 2 £20. r$ per 1,000 rubles, flat s Sal 
: Tancs. w $ per francs. y Per *Tax freein Conn. s Per £500 — 
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STATE AND MUNICIPAL BONDS 








| To y 
Ask. Net. Bonds 





Columbus—5s 1925-'44_J&J b 4.00 
4i4e Refunding 1939_J&J 
Dougherty Co— 


Bs School 1925-1948 M&S we 


Fk 8 Uct 1926. - 
¢? a W 1925 '36. a ; 
av & Sew "2510" 39 J&J 


Rome 4 
4s Mu oul 
wage Dra waco 1044. F&A 
8 nage as 
refunding 1959__F&A 
Bpai Co—65s' 25 '30J&0 
Swainsboro 66 '25-'50_.A&O 
Valdosta 5e 1926-'42____Jan 
Ware Co 5e Sch ’26 '31__J&J 
be Road 1932-1949__ _J&J 
Watkins 8 D 68 '31-’"50 M&N 
Woodbury 66 '27-"49...J&D 
IDAHO 


s Impt 10941 


eps tea 1941 


acta 


8 Highw yy op. 27. .J&J 
rt an 1 1934 op 1924-__J&J 
Blaine Co 5s Feb '25-’31 J&J) 
BolseC’ yt ted 15 we: 

_ LLIN nm 


8s Serv Com an '43_F&A 
8 Aug 1 1930-’38_.__F&A 
as neg | 1 1926-’35 M&N 
ee 1929-1940. May 
fe Hits way 1926-1928_._.May 
Sua Highway ey Apel -1943_.May, 


ep 1925-1943 _ MAN’ 
Onleago 0 48 1926 to01927_J&J 
28 to 1935_.-.--- J&I 





40 
15 
15 


b 4. 
b 4.; 
b4 
b 4. 
b 4.2 
b4. 
b 4. 
b4 
b4 


rr Jan 1930 & 1931... d&J| ay 
JAI 


4s Jan 1937-1939 
4s Jan 1926-1941_._.J&J 
No W Pk 4 '25-'27 J&J 
No W Pk 448 '25-"28 J&J 
W Chic Pk 4s '25-'27 J&J 
W Chic Pk 48 '25-’27_J&J 
Onieos «9 Sanitary District— 
hy 1 1925-’26- ape 4 
925-1931_._..M& 
‘s 1 el vg FE &J, 


Cook Co—4s 
8 ae 1040" 
44s For Pres’ 25-43J&J15 


.20 


b 4 
b 4.: 
b4 
o 4. 
b4 
b4 
b 4. 
Sob4. 
6. 


K 1925-1931._.J&D 
4s Ser M 1925- 1933--J&D) 
4s Forest Pres'’25-’34 A&O} 
Bast St Louis— 
4 \%s ref Sept 1 '28__Sept 
n Sanitary Dist— 
pry 


Joliet—5s 1925 
8 1925-’32___J&J b 4.25 
4 (eee footnote o) 
Cass on 
048 Bridge 1925-33M&N15 o 
ivener ae Ref '32_J&J o 
o4s8 Ref 1 J&J @ 
eFloyd Co = 1926- = ead 
eFort Wayne Sch D 5a '33__- 
SGary Beh City 80-480 
ty 4%4s °43_ 
eHendricks Co— 
4s C H Jan 15’25-’82J&315 


mad. 
05 4etrackElev’31-47 J&J 
és Park Imp Jan 1'27_J&J 
e4s Fire Dept J’ne 1’413 4&3 
? aSch Jne15’40 ee 4) 





oie cay 

1925-89 A&M 20 
pe nd 1 34s'25_M&N o 
eKokomo 48 1926-1931_M&S8)o 
eLa Porte Co 5s8'25-’28_J&Dio 


oLoganept 8248 36 © "16J4&J) 0 
Marian Gor 4s Re 
ion Co—4s Ref '27_J&D 

03 Ks Refund 1925___J&Die 
eRi ond—4s 1927_._.M&S8S/e 
eSt Joseph County— 

03 4a 1925-192 
eBout 


M&S 
“ School District— 


To 
Net. | Bonds. 





F ort Dodge 5s Fund '39A4&0 
5 Ft Madison 58 '25-'36__J&J 
Fremont Co 5s '25-’35__J&J 
a Me 4.50 Greene Co 5s 1925__._.A&O 

4 \Jackson Co 5s 1925-30_A&O 

4.25 Marshalltown Ind 8 D— 

: 58 City Hall 1925-39.M&N 

4.70 Marshaltown— 
4.20 426s Water 1925&’26 A&O 
$i6e Water 1929-42 A&O 
Water 1943444 A&O! 
rip 38 0’ 1 od Co 58 1925__. F&A 
4.25 Ottumwa 44s June 1936__- 
ce de aipaidl 4.40 Polk Co 44s '25 32 A&O 15 

5.10, $88 Funding 1925-35._J&J 

- 4.40 Sioux City— 

4.5 6s ParkAug15’35-45F&£A15 
6s Ref Aug 15 1940 F&A15 
5s Fire Fund 1925-33_JA&J 

| §8 Police F’d 25-’°33_.M4&N 
Sioux City 8 D 5s 1941_J&J 

4.40 Wotertoe— 

s W W Jan 15 ’°30_J&J 

4.40 Woo bury Co 5a’25-’32_J&J 

4.40 KANSAS 

4.40 44s 1925 1933_..__._.J&J 
4.40 44s Soldiers Comp’n1934’52 
4.40 Atchison Co— 

4s Refund '29 op ’14__J&J 
wes 

4%8 Dec '29 0 "19. -F&A 

EmportaSD4 }, 4a’ 2op 224d 
Ft Scott 44s'35 op’10_M&8 
Galena— 

5s W W 1925- 1968, -- 202 
| Hutchinson—5s 19 -A&O 
| 4148 Pub Bldg’ Slop’ '31J&J 
|| Kansas City— 

58 Feb 1 1925 

58 Feb 1 1942 F&A 
to4,10% || 4%s Wat & Light 194434] 
ito 4. 10 Zo | 448 Sch Bidg 1929__J&J 
4.10 4748 Wat Plant Pur’39J&J 
i 4128 8 Refg Feb 1 "29. .F&A 
| 4s Imp July 18°49__J&J 
|| Board of Education— 
4s 1925-1953... F&A 
| 4%{s 1925-1953.___Ja&J 
} 
| 


to 4. ved" 





to 4.50 % 


415 7 


1%, 


to 
to 
to 
to 


BSLV 


to Sch Dist 4%{s 1929-54.J&J 
Sedgwick County— 
5s Fund 1925 op 1915 J&J 


oe B'ge Oct ’270p’17 J&J 
(Topeka — 
Top Wat all 58. oe 


: s 1925-1933 
8 Elec Light 1929_J&J 
Wie ta— 
5s 1929 opt 1919 
||Wyandotte County— 
44s pres. "32to'’41 F&A 
TUCKY 


Lav 


° 


_ > PP 


Ro~ 
a © 





32 & '37.M&8 


W Jan15'25-36.3&J15 
6s WW Jan15’25-31.J&J15 
7 bd Jan15°32-61.J&J15 

Funding 1925-48 F&A 

3 W W 1925-1951_J&J 
ts ater 1927 J&JI 
4s Fundg 1952 op 

Frankfort 44s" 270pt’17_J&J 
Harlan County— 

58 Rd & Bldg '24 ‘26 M&S 
Lexington 48 1945 F&A 
pn 8 D 58 1938__.J&D 
Louisvill 


- School 1962 A&O 

8 Hospital 1951_.M&5S 

3 School Impt '54.A&0 

unicImp Dec 1’28Q-M 

as ours 1930 &J 

efg July 1 1937__J&J 

= von E 1947 F&A 

4s Loulsv W Co 1946_J&J 

o aes W Co 1950_F&A 

ogous Refg 1940.M&N 

efunding 1943_J&J 

3 wer & Park 1941_J&J 
McCracken County— 

58 Ref 1933 opt 1913_M48S 

5s Ref 1933 opt 1923- M&S 

Owensboro—4s '31 ~b "11J&J 

4s Street 1930 A 1915.J&J 

LOUISIA 

5s Port Comm’n re '54AL£0 

5s Port Comm’n *25- "59_J&J 

4.05 \583 Port Comm’n '25-’°55J&D 

sayin 4.05 44s Ref 1925-1964____F&A 

atl 4.05 |4 44s Port Comm '25-’57 M&S 

Alexandria 5s 1925-52. F&A 








o4s Apr 17 '25-’27___F&Aleb___. e.o5 | \Atchafalaya Levee Dist— 


Terre Haute—4s 1927__A&O\0 
F&A 


eTerre H SchC4s’25- 3iM&S. — 


eVigoCo4 & Decl 6'25 27J&D) o 


4%as 1932-1933 : 
: 
Boone 4448 1925-31__.M 
Burlington 4s '25-’°33M&N 
Council Bluffs— 

4s wat-wks '25-’30 M&N 
Crawford Co 5s 25-29. M&N' 
Cushing 5s School 1939M&N 
Davenport 4s 1925-'29 M&N 
Davenport SL D 4%s'25_J&J 


oines 
5s Municip | seee- teers es 
; s 1925-1931 
s W W 1932-42_ ep 
“s City Hall 1925-26- J&J 
6a Gen Oblig 1931 '40_J&J 
Der ist ay 448 ’'32_J&J 
4%s1 
Dubuque to 44s 25-313 &J 


aie 1927-1929 








INDIAN bd st +) ai (See; Oklah 


4.05| 53 Sept 1932-’'72._.M&$ 15 
5s Dist ref & imp '49 M&S 
4.05 =e District Levee— 
8 
Caddo District Levee— 
|| 58 1951 opt 1941 J&I 
i. ‘Caddo Parish S D No 1— 
5s School 1929-1943__J&J 
ri 13 Fifth District Levee— 
= 5s 1950 opt 1940 
5s 1952 opt 1942 
5s Oct 15 1962 op 
5s Oct 15 1963___._.A&O15 
5s 1957-1967 
F&Al5 


Lafourche Basin Levee— 
5s Jan 1954 opt 1944__J&J 
Lake Borgne Dist Levee— 
5s Dec 1952 opt 1942_J&D 
New Orleans— 
5s Premium 
5s Premium (dr num)-_ 3 “ 
5s 1925 1929 


44s Paving 1926-33" -I&J 


oma) 

















42, '47,'52..M&58 b 
ec 15’38_J&D15)__.... 





J) {385 
f335 
9934 





'4.30 New Orleans (Concluded) 
4.30 44s 1956-1966 Jd 
4.30 48 Floating debt "48 - A&O 
'4.30| 4s Constitutional '42_J&J 
4.30; 48 Public Impt 1950 opt 
1942 (old issue)__.__J&J 
4.30| 4s Pub Imp ‘'420p’28_J4&J 
Orleans District— 

4.30; 53 July 1929-’39....J&J 
4.30| 58 July 1940-'49 J&J 
4.30| 5s July J&J5 
4.30 Pieanemine Parish E Bank— 
4.30| 5s Oct 1952 opt 1942_A&O0 
4.20 Pontchartrain District— 

D 6s 1944 

53 July 


| 58 1950 Series B....A&O 
4. 35; 5s Mar 1953 opt '43__M&S 
14.35 | be 1965 Series F&A 
4.25 Shreveport— 


5s 1932-1936 
- 1937-1961 F&A 
4%sWWé&Sew’ 25-'54_J&J 
4.10 Tensas Basin Levee District 
15! 65s Jan 1957 J&J 





4.75 


AINE 
8s Bonus wPund’ 25-’30. J&D 
4.25\58 H’way & Bge’25-"54._ A&0O) 
14.25 48 Sept 1 1925-1953_..M&S 
paoduwl 4.35 48 Highway 1925-1936_ M&8 
| 48 April’28-’31 tax-ex.__A&O 
4.50 48 State Pier 1933-42__..M&S 
14.25 |Auburn—3 4s 1925 
4.20| 431935 &'40tax-ex’pt J&J 
Bangor— 
4 4s Ref Wat ’35(tazable)J&JI 
4.20| 4s Fund '25-’30tax-ex_J&J 
\4.20 Bath 4s Ref 1941 tax-ex.J&D 
4.15 Biddeford 4s 1925-35 _._.M&N 
4.20 Gardiner Water District— 
4.15| 48 1934 (tazable) &J 
4.20 Kennebec Water District— 
| 3%s gold 1925 MAN 
4.20 Kittery Water District— 
4.20 5s Janji926 to 1938___J&J 
4.20 Lewiston 4s g Oct 1927_A&O 
| Portland— 
4s Aug 1 1929 tax-ex_F&A 
4s C H ’26-’45 tax-ex._ A&O 
4s High Sch 1936 tax-exem 
4 Portion Bridge District, ta 
4.20 3 July '25 to '39__M&8 
4.20 Port and Water Dist .— 
|| 48 Fundi 
4.50 Saco 4s Ap 
|| Washington Co 4s 1928_J&J 
25 Waterville—4s 
348 Sept 193 


MARYLAND 


444s Aug 15 1925-33_F4&A15 
48 1926 to 1928 


4s Jan 1 


|44s Roads 1925 to 1928_-_-_- 
‘Annapolis 444s W W '42A&0 
Baltimore— 

56 1925-1946 





s Mar 1 1955_...M&S 
ig Water 1926 
4s Aug 1 oo 
4s Annex 1954 
4s Parks 1955 


A&O 
s Marl 11088. - Mas 


J 
; ri'd 444 ww 41 A40 
. | Hagerstown 
58 water 1938-1987__A&O 
4}4s 1936-1986 A&O 
Washington Sub San Dist— 
44s sewer g 1973_.._J&J 





MASSACHUSETTS 


4s 1925-52 (tax-exempt) _ Var 
g Juy 1 1935......J&J 
956 reg (tax er). -9¢4 
1937 reg (tax ex)__J&J 
Water 1942 J&J 





354 
3% 
3% 
oes 


&) 
‘Kewesnne 1936__.M&8S 
! \38 ny 1 1939 J 

\|38 & Water Jan 1 1941__J&J 
— Ate eborough— 

3%s March 1935_._._.M&8S 

4. 60 | Beverley 4s 1925-1936._A&O 

| Boston— 
---|| 4s ree 1960 tax ex. 7 
| 4s July 93 J&J 
48 Ape 35" 37 (tax-ex) A&O 
4s 1925-1939 (tax-ex) J&J 
4s Tunnel & Sub ’43_J&I 
4s Sub 1957 tax-ex__-A&¢ 
4s Sub 1958 tax-ex__-J& 
4s Tub & Sub ’59tax-exJ&. 
| June 1 1932_.__J&l 





s June 1 1934.._.J&D 
s July 1 1935 J&J 
Ht June 1 1943_...J&D 
s June 1 1944...-58D 
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6 Basis. / Flat price. » Nominal. 
after that date by State or municipal corporations are tax exempt. an 


e Tax exempt; under a law a 





proved March 9 1903 and which went pate oe April 23 1903. bonds issued 
these sell on a better basis. Sale 











Jan., 1925.] STATH AND MUNICIPAL BONDS §1 




























































































To To 
Bonds. Bid. | Ask. Net.| Bonds Bia. | Ask. Net. Bonds Bid. | Ash. |Neot 
Pe MICHIGAN (Concluded) — || St Louis (Concluded) — 
3 aa wt May’25_M&N| 99 | seam gat ny te one dys Ee 4.50 See eae - AsO $38 oe {3 
ahs May font e rkA 80 2222] -77|  afsbidg&bage'25-30MEN'D 4.15 to 4% 4 K 4s Sehool 1937... Jad) 4.30 |to 4.05 % 
s Park 1936_A&O 97 3 nal ---|| Wyandotte 4498 1934__J&D/_...-.|-.-.-- . eee han bee 3k *S8 Sails tae ln % 

= ade se donee 1050. Mes 98%" os | MINNESOTA 3}4s April 1 1925__._A&O|b 4.25 |to 4% 
a ee “"|4ugsduly 19 1943. 3&gis) | 4.10| Springfield 58°32 op *i7 J&D\... ---|----—- ‘ie 

43 June 1 1927 (reg)_.J&D|} 99%/_____- Se ‘ict &D, 99% |100.554.20 atti 

Sie eee PO ISE.FSA) OSS)...--- an $s Ditch 1925-34..J&D|_.....|_-.--- al 534s Educational 1941.34&4|p 4.50 |4. 359%] -- 
hy" 8 Wat J&J| 99 | & 6s | REE de Ne memert. 5.25| 4348 Educational 1944__J&J\b 4.40 [4.30%] -_- 
en re,  f-onens --"|\Brainerd 5s Nov 1925-1920. _|_..-.-|_7-~_- 4.75| Billings 68 1934 op '29._J&J|-..--- wan 4.78 

ner— M&EN| 98% | Duluth—5s g Wat&Lt'26J4J|....-~|-227~ 4.20| Butte 58 1925-1936____J&J|\b 5% to 4.90\% 
ena ~sattaanienc Ubivinn eanate =a 448 g July it nnnedlanneenl 4.20 am 6s 1041 “saris 5274 55 Sega yet 4.80 
ter’25to’31.A&0| 97%|_____.|___|| 48g Water & Lt '28..A&0|__-.--|_.__-- 4.20| Custer Co a REI ens A 

S)in Water "25 to '81-Aee) Siit|------ —< ark te teen ee 4.25| Daniels Co 6s 1933-1949... | 5.28 |to 8% 
el 1a 27..3&S| 99%)------ ---I|paluth Ind School Dist— || Great Fallsa— 
ee ec 1625-1982 340) 9758\-777 77 “77||~ 534s 1936, 1938, 1940.A&0|_.-_-.|____-. 4.20| 54s Sewer '35 to '89_J&J|-.----|-.- --- |4.80 

ae ee a 5-A&O| 99%) _--_- “-"|| atgs Feb 1°40 op '30_F&A|------|-.-.-- 4.20| Great Falls Sch Dist No 1— 
ee teruly {027 J&s| 9050|7777 7, “--||_ 491934 opt 1924... A&O\_...--|-2 22. 4:20) 45 1925 option 1018 M4&s8|...---|..---- 4.25 
g)_.J&J| 99%). ___ | ple — elena it Ba aaaneelsnaade 

ds July 11925 Po-ta eo . --7|/BGa"BHldge 192640-_.M&N|b 4.50 |to 4.20% || Kallapoll Se alco Sl condel cama 5.25 

3 dee fy ea '26.5&5| 9914)______ pee 5 ¥6s Bridge 1926-40. M&N/b 4.45 |to 4.20) Lincoln Co 5s '32 op '27_J&J|-.----|....-- 5 
re era issd. FEA\ 9814\77777~ oo Sanitorium'28-'42J4&J|b 4.40 |to 4.20 6a Fund Mar’31 op '3iJ&\_2....|-2 22. 5.25 
ae Apr 1 1925-28 10154|-77777 — s Hospital '27-'41.M&N\b 4.40 to 4.15% || Phillips Co— 

RN : att tas-enen |e eit “Ilo nicht Co5s'26-'33.J&J) b6 a to He 53 Eres °O6 O) 96. FO lcecaceclaccacs 4.90 
Milton 3343 1925 10 "SU.PA Oe can == lng 5348 Ditch 1926-1035 38 005 o| to 6% naenedinn 
“Taareatwe | | Mee 1985 1028..-.---- J&D |b 4.30 to 410% || Douglas Co—4s '25-"28 A&O|...---|.----- 4.25 

aa 5 feces (te. ny 100 | 3s 1929-1932... 77 -— J&D\b 4.30 |to 4.10% || 8s Highway 1942....A&0|......|...... 4.25 

aa © SF eee, “"" || 88,1935, '36, "40, 43, "45, | | Ss Highway 1943_---A&O|_.-2--|_2-=_- 4.25 

Nee Week "25 to '3A. JeD] 9614 | "'46'47,'48,'49,'50._J&D b 4.35 |to $:15% || Grand Isl 4145/23 op “10 Jag|->-~--|-—22-- 4.25 
cies er F& ee aad SsStImpMay2’ 36-41M4&N2\b 4.35 0 4.15,% || Lincoln—4i4s’25 to’29 F&A|------|------ 4.20 
Noise Water Dec 1026.3£D| 90° |-77777 “Sl Ge esac &D) 475 to hee 23 Hospital July *35-"44_2- [222220] 222022 4.25 
Viecamete| Welate: {| b 4.40 \|to 4.1 ncoln _— 
Neenes— | $ 2 19201888 40 |to 4.15 4%s 1929-1953.____ CS ee el 4.25 
Pidict- ~pdegheaemandeaese Coll iene "hI : donno Ho ‘ 35 |to 4.15% Omaha 5348 3941.4.,-MEN b 4.55 4.45% ci 
‘ 0 \to 4.10 . “Ss ae ee . 

‘ee 1925-30 Sn O rece epee _— = Mert ion, 1037 -- as 4 $30 'to 4.10% 44s Refunding 1934_J&J|------|------ 4.25 
Quiney ao et: -~7\| 4s School Jan 1 1935._J&J b 4.30 \to 4.1 ‘is W W Dec 15 '41_J&J|-.----|------ 4.25 
Salem 4s Jan 1'3254 tax-ex| 100%|-227-_} "22 4 Improvement 1942 J&D b 4.30 jt0 4.10% || Omaba 8 D 424s 1028.-J64)------|------6-38 
Orie dower 1080... -3&D| 9354|-~---~ 21] Sigs Sehoot Jaa 1 *36-sa3|0 4:30 |to 4:10  Rermosabte ams ces 
Fb ath ng 9 eee J&D! 99%)_-___- coal 343 Water Wks 1932_J&J\b 4.30 aoe o | aceoe May $1061... 4.70 |4.50%| --- 

ae 1a te hCUr =o ma —— 

acaficld 45 1025-33 TAGO, 9854|27 27 a “aisha age '88-'44M&N b 4.35 |to 4.20% || 68 Dec 1929_-....-- J&D|_...--|----.46.60 
Watertown -4s 1039-34.J&3| 985¢|.222-- eh 8 Rd & Bdge’33-'37M&N b 4.35 |to 4 20 
Wigs 1925 to 1020. -J&S| 985¢|-222 27 “c1]|_ {5 Rdé Badge'25-"a384D)6 4.35 |to 4.20% NEVADA 

aad eae nal abana > ae ~~” |\St Louis Co 58 1925-29. J&J|-.----|------ 4.25] WashoeCoSD65s'25t0'29 M&S -.----|------ 5 

yey 49 st Pa -sapeammetate re agen nee ; NEW HAMPSHIRE 
CS re Ser eee 6s School July 1 1951-J&ed|> 4.50 |to 4.20% || 3448 Hospital 1928... J&d|_- ae, ere 
ss MICHIGAN (See foot not e o) || 58 Refg July 2'25-'31_J&J\b 4.35 |to 4.15, Berlin—4s Ref 1925...M&N| 9914|-.-.-.| 
1941____J&J15 4.30| 4%s W W 1925-42. _A&Ob 4.35 |to 4.15, Concord— 

8 Ot 15 1941 -""KeO18| EN eae: 4.30| 58 School July 1 195i- J&J\b 4.35 |to 4.15 3148 1925 to 1929._._J&J| 98%)-...-- wm 
Bigs Higtiw fee Nee ea 4.30) 4348 July 1935______- J&J\b 4.40 |to 4.10 Dover 3348 '28-’31-._..J&D| 9534|-.-.-- oan 
one a ee ers 4.20) 449 Park June 1°43_J&D)b 4.40 |to 4.1 Manchester— 

4 fighway 1943. _-F&A\_..2221-22222 4.15| 448 Sewer July 1'43_J&J)b 4.40 |to 4.1 43 1925-'40 (tax-ex)_ F&A) 98 |..-.--) --. 

eond tmp 1087 ABO)... 7-. 4.10| 4343 Water Aug 1'43.F&A\b 4.40 |to 4.1 49 1025-1942(tax-ex)_J&J| 98 |-.-.-- ons 
tee mp 1942. -A&O _____-|____./4.05|| 438 Ref Jul 225. “B1S&d)b ‘. 40 to 4.10 ds Sewer 1036-" 43 (tax Riad on at 
Ann Arbor ae Danis 4 28 a bet Mar 1 tos” ~ M&S! 4.30 to 4.05 Pembroke 48 °25-'34_.-F&A| 9714|------ ial 
ont os RR A Seiletig <algiate ; 43 Sew’age July 1 °39_J&J|b 4.30 |to 4.05 Portsmouth— 
Bartleity Hall 1927- 36. F&A b 4.25 |to 4.15 %, , 4s March 1 1940_.__M&S\b 4.30 |to 4.05, % 4s Ref Water 1932. - sed 138 cae ite 
Ba Cit 43 1934.__._-- | lena wees: 5\S’th St Paul 534s ref '33_J&J|_.---.|__- ---|4.60) Stratford 53 May 193 SO Lisaned pea 
noe i Ui tb —7 ee i | MISSISSIPPI NEW JERSEY - 
O26. 1931, 1936..J&s|_....-|_...-14.60163¢0 Impt 1925-1080...mas|.....-|__...- 4.20] 4348 Road & bdge 1933 J&J|-.----|...--- 4. 
ots 1028, 1981, 1998- Faes oar rt aa 45 pee tt yt Soe pe be 91 M8 Koad & bdge 1908-Jed|------|-7-7-- 413 
Bemomer 6148 19 °35-'26A40)_.....|....-- 4-50/5 és April 1929-1934_--A&O|_.----|__--_- 4.35) 4 Asbury hway_ cit icetmubesaed bm 
er Serv 1925-29.J&J|_____.|______ M sol . 1925-10800 727-7963 eee! neat %8 School Jan 1943_J&J|_....-|_..... 4.00 

o64 Pub Serr 1990-61 344 6-440 jo 485 Z| Suly | teas Vod6. Jag) = 2--)-2"2--/¢38| anda | wdlondemmeesh: —— samhon ee 

ob ids Pub Util -25-°20-d65 6 4.40 |io 4.80% |35$0 Refund Jan i i697-$a3)-20--0|°7-0=718| | dhe toa 1699 -o2— lego 2o-) 2228 

$3 ifs Pub Util ‘20°48Ae0 6 4.38 lio 2% Bt oxi 8548 1925-1048" ASO _--222|222222/4.90) 4 Water 1926__-J&J|-.-.--|------ 4.40 

Pt te Bia joa ; ; 25 oe oa bees nvilie 58 1927.....M&S\......|...... 4.50| 4 ee Gabe ne 4.40 

oe Pub tape 930-81 sas —T © 7\4.25 Seceann 5s July i °33_J&J|_-----|_.---- 4.75| 434s Jan 1 1945______ St cminaiibamaiaidal 4.40 

side, TP 36-42 sd 4.30| 83 Water A oe” * aries eaatatiat 4.50| 48 Water 1930.__.__- tee ceo: 4.40 

ye Je b Lib 1948 J&J15|_-_---|_-___- 4.25| 688 Water 1930 | apts i Ai 4.60| Atlantic Co—6s R'd°26 J&D/|b 4.25 4%| --- 

de 2, 1935-42 J&J15|_____-|_____- 4.25| 688 June 1 1932...... I ina conte oe aaa 4% | Atlantic Highlands— 

cade 108210 tech: S&D| ~~ 227 212272771420 Sones Co Se 1026-49. WEN 22222) 772 4.85) | Ase Sewer dUly 11028 38d|-—---)------| By, 

on Ba +] ieee PALE Sate payee 4°20 a) +e 39 oS ee. 4.65| Bayonne—Ss Fund 1928 J&J|-.----|------ 4.40 

Sige bare 1990 - aS OR aoe 4348 Sch He House 1941_J&J|_-.---|_.---- 4.60 5 Jan 1 1925-1949... s&J ---2--|---2-= 4.40 
oFiint 234 “($2530 Fea diet ws» 9 Me Mina te 1944, Dist AN 5 444s Jan 1 1983...... d&J|_..222|.22 4.40 
aa ty 7 mete: 3 Sepgeege ates: ; ote alps sett | 4%s 1925-'53__..... St. codasbunaadll . 

Oe oes ta WASIO 6.30 lo CORO | She done tenant rob | Eee Bosc tase erro 440 

1s et SoD 4 430 to 4\% vieese aca ates pss: maa, Belleville 53 193441944M4&N/_.----|------ 4.40 

sof tatar ise Api i)Si006 4.38 (9 abot | “Gen 10a, t 66. Deol --| 2 4:65| Bellville S D $e 21-44 M&N|-~-~~7|-7777_]4:40 
ve ae 10 ot mas , 4. 50 to 4.35% Yazoo Mise Delia Levos ais ‘aaatcatane : | Ber en Co 548 °31-'34- J&D wa-2--|------ 4.35 
——ee % Se 1025-1084 MAN 22a ---=-"4'00} ba Dee 1944 a ete 4.25 

a —_—_—_ _-@«]/-~. ji ._.f..s J. B® ADR -8966...cca- BM lcoesce gleestseoce . Ge Sree Seen casooane ‘ 
pe 1035-1934 ou =--AkO|b 4.25 |to 4.10% 448 July 1949_..-_-_ J&s nem: pardetetee 4.90 bs ao 1925 108834018 ------|-----=|$-28 
8 Flood Protec ’33.M&S|_._._.)...... 4.20| 481952o0ption 1922___J&J|....-./.....-. . ‘i Sete onan aeayoseori-orees 438 

as cy be gt Ob Ie 4:39 MISSOURI of 43 Court Hse ’25-’38_ A&O/}_-_--_-/}------ 4.25 
aac te 1028. JJ) ORAL. GOR 4.30 5s March 1930-1936._.. __.|_-----|_.---- 4.15 Camden— 
pe aioe 1930-47. A&O16 6 4.25 to 4.20% 43 Road 1933-34 Ser D-M&S| 98%! 99 | --- s Aug 4 25-'61...F&A aibaiie +|------ He 

4s Gen Imp '30-’54M&N/b 4.25 |to 4.20% \3 fe Cap Beds | 1925 0p -.J&J}_--..-- eaccee| --- e Wa’ +98 to’60 MAN | 222712222 14.28 
ie nes 4.50 os W W 1030 sos 10nsi......| -..1 ae eran 1, ee... 4.25 

< 100 SD No % } °*sog! eee eee s Sept 1 1930__--M&S| 101.02\___---| ---|| Camden Co 44a 1933_F&A'b 4.25 ‘to 4.15 2 
wo 0.M&$15\b 4.50 |to4 25% 4i%s Mar 1 1033 Mas _ 2 eee ---|| 4448 1935-1957_..... J&J 6 4.25 ‘to 4.15 
aa bac "20 |? || aids WW 1042... Jé&dlb 4.25 4.15% ---|| 4343 1926-1964____- F&A b 4.25 to 4.15 0 

} | . . -—- 
opal npduly 15" Cay peter insane mite: 107.0 Kanees Cie ree ro ea 7 csp N 7 —5a iba0 7 dad where! teeter °\4.75 

one ewes tose 18: yes b 4.30 |to 4.10 % bs July 1041 J&J| 107% oe a School 1925-51- mas seein MR BES 4.75 

inten 1930-36-~ JR33 : . P| § a tay 2 peta ays cae: Brae rit 1035-1053. .....M@46)....../-..... 4.75 

tert 046. “JED ew: Ween 4 25 | ris July 1 1937____- J&J| 101%)____- sini East Orange 443’ 25-45 ran pwarivaloneiiad 4.25 
aartinte aig SE, coh asipnadceiemed 14.75] aig ae ee 4.20| 5s Sewer 1925-1960. .5&J naaitnelaaitaaiall 4.25 

Se RS TREE | 48 July 1 1927_-.-.-.J&Jd| 98% ....-. oa a )  epedenent = Or REe Epwot “3 
ego ont nk. 847 64.30 sti0%| § ts Bide 034.2222 073 aenans 2] Water i6ad---~--saD)-22222/--222-]eas 

ro my Oks “1942 ond ates Ae 4 30 Livthe River Dretusas Blt pena ve etlzabeth—4 7S er epee vetebeae: 4.25 
Muskegon Ge 4348 1932_J&J\_____-|______'4.30| 5448 Oct 1925-1944. _A&Olb 5.3010 5.10% | 5} Bp Deo a ree "48. 288) . o-38 . 4%, a" 

| jf QRS PAO £2 LOSE WW www ew i . . 
Poni te 1as8-191 eae ri 35 Da 30.4 \** a tba6. M&N |b 4.15 4% || Englewood—4s Sep "35 M&s) nae s re 

boat Imp 1925-'28-J&D ".-/4.50 St Joseph Schooi District— | -"“° || Basex Co 4148 Road '53 F&A b 4.30 to 4.10 

és Wat ne 1920 38.34 DI 2222222 4.50] 4148 1925, 1930 & 1935 __|4.20' s Ld Purch '25,"46 J4J|b 4°30 to 4.10 

leap apteogsy: : hae cis Ge ne | s Hospit ° ‘ 

eee ine. Wes tis aL AP Ee. £50 = a 35 A&O|b 4.30 to4 10% | tee Road '32-’°36_._F&A b 4.30 to 4.10 
Saginaw 4348 Wat 25” MAN|----~|-22777 4.50/ 434s Pub Bidg & Imp| _ : | eed F&A b 4.30 to 4 10/% 
Bagge Sewer 1925-1933.J&J b 4.50 |to 4.20 % 928-1943 J&J/b 4.30 to 4.10% $3 Hospital 1040.7.2F&A\b 4.25 to 4% 

pid coated 1925-1949 1 F&A b 4.50 |to 420% 4s Insane Asy’m °28-A&0|b 4.25 |to 4%|—s||~—«3.658 Park '25 to 35. F&A\b 4.30 to 4.10|% 

oo me | 4s Public Impt 1928. 3éa|b 4.25 \to 4% | Essex Fells (Boro) 88 July | — 




















Basis. /Fiat price . 1 1909, bonds issued 
. «Nominal. o Tax exempt; under a law approved May 13 1909, os which went into effect Sept. 1 
net aa date by municipal corporations are tax-exempt and these. accordingly, sell on a better basis 
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STATE AND MUNICIPAL 


BONDS 








Bonds. ota. 


Ask. Net. 


To 
Bonds. 





Deere S004... cconmeblawcecclecce: 


Garfield 54s 1929- ---M&$| 
Gloucester Co4 4s8'25~-’26 var|_- 
Hacke nsack —4 48 1942F4A 

4%s Imp 1926-"42__._J&J| 
Hlarrison—4s 1930____.J&J} 
TT al 1960... 70 

Sel M 

be School 1926-1954_ ‘des 

6e Sewer June 1 '26_J& 

6s Pav & Sew 1926. -ga0 
Hudson Co—4 48 1948_A&O}___._. 

44s May 1 1950_.__.M&N 

ds g Park 1950 & 54_M4&N\_____. 

old Ref 1935_._._.._F&A}\_____. 
te oad July 15'25- J&d15) 
Irvington 58 School '63_J& 

Jersey City —6s 1926- ED! 
lye Sc 1942-1953. _A&O) 

8 Dec 1 1931- 1933 J&D. 
School 1925-58_J&D) 
Refunding 1928_J&J|______ 
School 1945 J&J) 
Water 1961____A&0O) 

46 Park er 1961- rye 


4s Refundin j 10402. PAA, 
Rennsbare 548 
Kearny 4 

4348 April 1962 

4%s Sch Imp '25-’52- J&D) ee 
Lodi—5s 1926-1947__._J&J|__-__- 
Long Branch 5s 1943__M4&N/_____. 

4e June 1 1935 s&D|_. 
dy my se 1925-1957- ceed 


Gs Imp 102 $ D| 
Oo— 
1933 


48 
8 
8 
8 


5 
5 
4 
‘4 
4 
+ 
4 


Mercer 
y: Road 
8 April 1941 A&O} 
a oad& Bdge’ 25-’"34F&A 
Middlesex Co 4 '48'26-"34J&J| 
6s Road 1925-1931__J&D) 
448 Fund July 1925-1939_| 
4s Imp 192 *32_ 
84s Bridge ’26 to *31_J&J| 
Monmouth 
448 1926-'54 
Montclair 4%s Sch '°41_A&0)___ 
4148 H Sch Bidg '44_J&D 
848 School 193 
Morris Co—4s '350 
8 1942 opt 1922__-. | 
stown 44s '25-42 J&D) 
Newark—4%s 1944._._F&A 
64s Oct 15’25to’ 59A&015 
58 1925-1958 J&J 
44s Dock 1959 F&A b 
4148 Apr 15 '25- *O1A&O15 b 
4%s Sch Dec 1'45___J& 
4s Bch House 1959 op 1940 H 
S PasValSew’6lop’51J&D 4 
6 1929 


b 
b 
b 


Adanaann: 
2 69 S360 Go So Rin oo 
KaInoon 


t 
J&D b 4. 30 to 4. 


sleoowecite 


ge ae ee 
|-2----|------ 4.20 


‘o 681926 M&S b 4.20 4. 10%) -- 
M&S 15 b 4.30 4.15% __- 
ponowalGeael 


allsburg 4448 1934__J&J b 4.30 to 4. 


New Brunswick— 
4%s Aug 1 1925-57_.F&A 
North Bergen 5s 1941__.J&D 
6s School 1925-29_..M&S 
6s School 1930-58_.._M&S 
No Plainfield 58 1925-1954 
Nutley 5s 1933 J&D 
Ocean City—5s 1944___F&A 
Orange—5s 1926 to '32_J&J 
6s Water 1938 
4%s School 1943__..J&D 
4s Sch House 1934_._.J&D 
Passaic 4%s 1925-'40__M&S 
54s Gen Imp '25-28_J&D 
5%s Gen Imp '20-44_J&D 
54s Gen Imp '45-51_J&D 
°25-'48 M&N 


45 
i Amboy 4s Apr 1944- | 
$338 School 1938 
pas Tyoding 25-'27_A&O 
Plated 4s 5to’34_J&D 
-|-= 





4s School 1959.._.-_M&N 
44s 1925-1962 var 
Ramsey 5s Water 1925 °40- 
-_ Bank (Boro) 4%s bye 
953 


&N b 4.25 to 4% 


Ridgotiaid 5s July’ 25- "31J&J 
Ridgewood 5s 1925-'26_F&A 
Riverside 5s 1925-’32_._A&0 
Sea Isle City 5s 1943___F&A 
So Orange—4s’25 to '44_J&J 
Summit 44s Sch 1941_F&A 
4s 1933 &N 
Trenton— 
54s Oct 1925-51_.___.A&O0 
4\%s Water 1943__.__A&0 
44s School 1930-60_M&S 
4s ‘City Hall 1939____J&D! 
314s Sch Nov 1 1929 M&N 
one 340 1043 4s t0Gt .... a 


A&O 
s June 1 1926__.__.J&D 
val “3 —See Newark. 
Weehawk en 4%s'25-28. J&D 
Westfield— 
5s June 15 ’25-’60__.J&D 
West New York 5s '36_M&S 
Wadnoos a °25-"57_F&A 
NEW MEXICO 
4%s ref 1953 op 1933___J&J 
« 8 Dec 16’'52 0p ’22__J&D 
d 1939 op 1919. _.M&S 
ds Highway ae. —— ese 
u ue a 
AY Dec 962) --J&D 


aparae 4.40| Groton 63 Wat '25-’50.M&N 

b 4.30 to 4. aK | 
4.50 

a Paes i. 50} 


'b 4.20 to 3. 50 % 








4_J&J 

o Co— 

5s Benet op 1921 
Socorro Co 5s’41 op’21_A&0 


>> fh Sh 


To 
Net. 





4.70 NEW YORK, 
50'| 58 Mar 1 1925-1971_- 
‘40 5s Jan 1 1926-1971 
35 
35 
30 
.30 
30 
30 
30 
30 


4s Canal 1964 
sae Canal 1965 
48 Highway 1965-_-_ M&S! 
4s Barge Canal 1945__J&J' 
4s Bonus 1925-1927_ _A&O! 
4\s Bonus 1928-1942__A&0) 
4s Bonus 1943-1949__A&O} 
4s Cana! Term 1942_ __-JS&J| 
4s Canal Term Jan 1946_J&J) 
43 g High Imp Mar’58_M&5| 
=5 High imp ep '58_M&S| 
4s High Imp Mar 1960_M&S8) 
4s Canal Imp July 1960_J&J 
4s Canal Imp Jan 1961_J&J 
4s Canal Imp July 1961 - J&J 
4s Highw Imp Mar ’61_M&8 
4s Palisade Park 1961_._.M&S 
4s Canal Jan 1962 S&S 
4s Highw Imp Mar ’62_M&S§) 
4s Canal Imp Jan 1967- J&J) 
4s Highw Imp Mar ’67_M&8! 
4s Palisades Park 1967_M4&S 
4s Bldg constr ’25-’26._M&S$ 
4s Bldg constr 97 °30-_ 
4s Bldg constr ’31-’34- 
4s Bldg constr ’35-"49_ 
38 g Jan 1 1956 J&J) 
38 Z July 1 1958 
3s g Canal Jan 1 1959___J&J 
05 48 Water 1925- 34_M&N| 
130 Oct 1963 A&O} 
4s Water 1932__ --ee 
4148 1925-1954 J&D! 
4s Munic&Sch "25- "63 J&J! 
4s Park 1925 to’30__M&N'/;, 
3 %s Pub Imp ’25- "84 F&A 
Albany Co—3 4s’ 1925 F&A) 
|. 4348 1936-1937-1938- MEN) 
Allegany Co 4}438'32-’36 M&§ | 


4 20 


4.20 


Ameeriom 53 Wat 1925-37_|1b 4% 


.|| Aubu’n-44s Dec6’25 31J&D) 
4s Water May 1925 need 
4%s 1925-1934 


r 5 
4s Park 1925-"37_._J&J ib 3. ‘85 


3\%s Bridge 1935____ F&A! 
Brooklyn—d— 
y Bridge 1926 
3\4sg July 10 1925___J&J} 
|_ 3s gold 1936 I&J 
| Broome Co 5s ’25-’33_._.M&S 
|| Buffalo— 
4s June 15 1944_J&D 15 
44s June 15 1964_J&D 15) 
448 1925-1968 
44s Feb 15’ 62o0p’ 32_F&A 
4s June 15 1925-3 
4s June 15 1960 
3\%s Park Reg 1937. F&A| 
34s Water 1925-35.M«&S| 
ohoes 6sRef Wat’25-'45 J&J| 
orning 548 1925-60__M&S| 
Jortland 


ana 


lmira—4s 1935 M& 
4\4s Water 1925-’45_ A&O} 
4348 Apr 1 1933-1935_.___| 


9 09 G2 0 Ge 


Crorgn 


14.30) 48 1945- 1953 
4.30! Franklin Co 443'31- 740 M&S 


4. 30 | Fulton—3.40s’25 to ’29 J&D/\b 3.75 
ci beaet '4.30| Garden City— 


a ;2| 44s 1925 to 1952____J&J! 
|| Geneva—4s Water ’26_A&0 
, Glens Falls—4%s ref sewer 


Aug 31 1925-1928___.F&A 


G- 40 | Haverstraw 4.12s’25-’37M&$S 
40} Hempstead Un FS D No.1— 
5% J&J 
6s fant tees 
6s 1931-1954 
Herkimer—4 48’ 25-’27M&N 
ee 
4.30) 414s High Sch’25-'32 A&O| 
I trondequelt 5s '29-'53_ S&S 
4. "| cron S. 103 '25-36_A&O 
Ithaca 4.30s '27 op var_J&J 
44s Rer Water 1942__J&J 
4. sal Jamest’n 4s Mar 20'43_A&O0 
4.50| Jamestown S D 5s 1925-29_-_ 
4.50! 65s 1930-1939 J&D 
4% | Johnstown 44s Dec 1925- 37) 
4.35 | dKings Co 4s May 1 1925-44) 
4.35) Kingston 3 4s g’25-’36_A&O 
4 .35)| = Tt 444s 1925-1944____ 
| s Sch 1926-1944 
4.20) Madison Co 44s’ 25-’29Feb1 
.20)| Mamaroneck Un F SDNol 
. 8 May 1 ?25- *28__M&N 
8 May 1 "29-52. _M&N 
Mi leport 4. 35s’25-"42.J&D 
| __ 4.358 Sewer’25-’39___J&D 
| Middletown 34s 1931_F&A 
| Mt Vernon 44s ’31-’43_A&0 
Bis 1925-1934 


4.50 


54s 1935-1941 

s Water 1942 

8 1925-1943 
4s School 1962-73_M&N 
4s Sewerage 1950-55_M&N 
5s Jan21 0 mee : 





ig 1925-1946____ Mes 
s Court House’30_M&S$ 











b 
4s Highway SOCS..- ae 


104 
3.91 


3.90 \to 3.80 


3.96 


101% 
101%) 


103 

103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 


2% % 
-M&Sb 3. 25° to 3.60 
-M&S'b 3. 

_M&S b 3.70 |to 3.622% 


5 


Albany —4%s '25-'28S& Dp 3. 75 ito 3.90 


b 3.75 


bs 
b: 


b 3.85 


0. ED 5 378 to 3.90% 
J&D 3.90 | | Queens County 4s 1927_J&D 
a 85| Rochester—5s 1925-26_F&A 

b 3. 75 


50 4%s"’ 25-'51 J&Ib 4% 
JelawareCo4. 20s’ 25- '52AKO! ib 4% J 


| 4 
14.35) Erie Co4 4s’ 25- onten-<8 732) b 3.75 to 3.95 % 
&S| : 


“4 


106% 


) |to 3.50 J 


G 
} |to 3.80 % 
4 103% 
103% 
104? 
104? 
1042 
1042 
1042 
1042 
1042 
1042 
104% 
104 44 
104% 

104% 

104 24 
ito 3% 


C 2 oo 
PVP\P\ PR \ eNNS 


) |to 3.65 


99 
99 


g 
7p 
OF, 


> [to 3.95% 


i 


3.95 | 


3.95) 


2 GO. 9.. 9.9.5 
* seat 


— 
ae 


Z 


to 4% 
to 4% 
jto 4% | 


a] 


} 


(V TOL. 120. 





Newburgh 44s '25-°34_F&A 

s Wat Imp 1926-41J&J 

4s Wat Imp 1942-63__J&J 
New Rochelle— 
5s 1926-1929 

o 1930-1950 &N 

48 Mun Imp’25-35.M&N 

: M&N 


4a 1925 to 1933_--_J&D| 
New York City— 
448 June 1965 


M&58 


(new) Nov ’57_M&WN! 
3 Corp stock 1967_J&J) 
Corp stock’ 26-"32J&J 
Corp stk 1971.J&D15) 


1960 opt 1930___M&s) 
Serres 
Mar 1 1962- 

Mar 1 1964__._M&S| 
: April 1 1966__ 


ARAMA 
— vltaligled 


wy 


yalelalkakelaleealeleavakale 
ARK 


3RapTr& Wat’74J&D 
48 Various 1936__..M&N| 
is Nov 
4s Various 1956_ --"MA&N 
4s Various May ’57_.M&N 
4s Nov 1958 &N 
48 &N 
3s Bklyn M Sew’27_J&J 
8 D’k 1927 Ex__.M&N 
ae uxempt 1941._M&N 
xempt 1942_._M&N 
8s R T 1948-1950_.M&N 
sg Exempt 1952. M&N 
g Exempt 1953. M&N 
g Exempt 1954._M&N 
Water Ex ’54_M&N 
oxempt 1955 - -M&N 
3 Stk April 1°54__A&O 
Nov 1 1929_ _.-M&N 
-R T 1950 Exem. M&N 
“alls—5 s'41-48 M&N 
0% Sewer 1935-40_J&J 
Ys School 1925-26_F&A 
%s WatMay1'41-48M4&N 
4%s Repav’29-33reg MAN 
4s Sew '39-’46 deen? 4 
3%s 1942-1945_._... M&N 
No Tonawanda 448" 25 J&D 


REESE 
Sees seees 


REE REET N 


m2 
ys 


_ 


3. .95| Oneida Co 34s’ 25-’°28_F&A 


J&J| 
4s g 1926 to 1937-_ Nad b 3,75 


| 
ell 


Onondaga Co 3s’25-’29_J&J_ 
54s 1925 1930 
444s 1925-1926 


4s March 1 1929____.M&S 


ee ee ae 0 
4, 10 Ossining 444s 1925-42_M&S 


| 4 


J&D \b 3.75 ito % | 


3.95} 


to 4.05 % 


to 4.05 %_ ||| 
3.9 be 


| 
' 


3.90! 


14.10; Roc 
44s '25-'38 (reg)_F&A15/ 


jto 4% 


to 4.30 % 
to 4.30/% 
to 4.30) % 





it 
| 
| 
| 


| 
| 
I 
! 
! 


i 
I 
i! 


|| Oswego—4 4s 1925-29_M&N 
54s Sch 1925-1946__M&N 
| Penn Yan 4.358 25 to’310ct 
|| Poughkeepsie— 
34s 1925 to 1930___.M&S$S 
44s Water 1925- 52- -J&D 
| Putnam Co 44s’'25-'29.F&A 


5s 1927-1931 (coup)__F&A 
5s 1932-1951 (coup). F&A 
44s Jan 15 1933 J&J 
4\%s Municipal 1945_M&¢ 
44s Pub Imp '25-’48.F&A 
44s School 1926-45__J&J 
4148 1926 1936 J 
48 1926 to 1927 
4s Imp Sch &c ’26-’47_J&. J 
34s Ref 1933 opt ’13_J&J 
and Co-—4s’25-34.M&S 
Rome—4 4s Sept 15’°31_J&J 

54s 1931-1941 &O 
Rye 5s Mar 10 '25-’38__M&S 
SaranacLake4 4s’25-26 M&S 

4.453 FireHouse’25-’39J&J 
| Saratoga Co 5s 1925-41 
| Saratoga S rings— 

44s Park 1925-40__.A&O 
Scarsdale 4443 1$25-45_J&D 


|| Schenectady 5s 1925-33- s&s! 


4s 1925-1931 
4%s 1925-1934 
4s Oct 15 1925-44_ 


|| Schenec Co 44s '42-"58_J&J 


— 
05; 


| 


| 
] 


} 
} 
1} 
l 


| 
a 





| Solvay 44s 1925-40___F&A 
| Somers(T) 434s '27-"53_M&N 
|| Steuben Co 4448 '28-'37 F&A 


a5 Suttouk Co 4s °25-"32_J&J 


44s Oct 1925-1939__A&O 
Syracuse 44s 1925-35 Var_- 
5s May 15 1925-1938____- 
54s 1925-1960_ _.M&sS 

4638 ipar 1525-34 J&D 15) 

8 1925-1944 M&N 

= June 15 ’25-’44 J&D15 

43 Refunding 1929__.J&D 
3s Water 1928 J&J 
Tioga Co 5s 1925-30___M&s 
| Tonawanda 4 4s '26-"42_J&J 

4%s sewer 1925-1953_J&J 

5s Water 1925-1950__J&J 

464 s Water 1925-50__J&J 

544s St Impt $061...982 

Troy—4%s 1925 25 

>: 1926-1940 reg____A tO 

8 School 1925-31__.F&A 

8 Feb 15 1925-1957 -- -- 

J&D 


3s 
bar 
s Pu p 
3 8 Nov 1 1925 to’35 Nov 
Warsaw Union FrS D ae, = 
44s 1925-1942_ 
Watertown 4s 16482) 


5s 1926-1048 
May 1 1938 M&N 
34s Sewer '25 to’27 MAN 


&D| 
4348 218 1925-30___J&D b 3.60 to 4 05% ~ 


(old) May 1957_M&N! 105 


b 


ocooo 





4) 


105% 


106% 


10544| 106%!’ 

| 105% 
105 10534 
105%! 106%) ___ 
3.60 \to 4. 05 |% 
105! 


Sch &Var '25-’39J&D b 3 60. 


1005 


-M&S| 101 
-M&8! 101) 


101 


_A&O} 101 
Apr 151972. A&O15 101 


101%! 1 
98 34 | 


75 
‘Ss 





on 


eae eteteeeoee 


ecooooocses5 


o~ 


Iortqouqnguqnn 
wide WNNo’D 


ui: 


So aannonn 


i cc oe 
Wo 


NV NV WBayazy aweF* 


G20909 09, 9 
Croc 

ooo 

© 

or 


Ccouocon 
CrOVOVergrO or 


IW9ON9 


Crorcr gro tos 


SOOO. wf 


SIs s+ 





~9° 
Cn 


os 


' Coroner 


wo 


€9 09 09 09 09 69 69 6 CO He ie 
SNA 


PAWN SURG 


mo 





to 508%. 





~~} Basis. 
Note.—Owin 
on a different b 


d@ Now part of New York City. 


for each individual maturity 
therefore to give the range from the earliest to The farth 
would indicate that the 434s due 1925 would be on a 3% basis; the 4%s of 1926 ona 3% % 


7 Flat price. n Nominal. 


ve the yield for each Tab 
4% % bonds due 1925-1928, 
basis; the 43s of 1927 on a 34% basis, &c. 


wing to money conditions and the demand for the shorter maturities New York State and in fact all municipal issues have been sellin 
of space does not permit us to 


te maturity and we are com 
est maturity. For instance, Alban 


selling on a 3 to 3.75% 


































































































JAN., 1925.] STATE AND MUNICIPAL BONDS 53 
; To | l To | Te 
Bonds. Bid. | Ask. | Net. Bonds. Bid. | Ask. at Bonds. Bid. | Ask. | Net. 
Waterviict 6s 1925-30.__Var|__.___ | meer 4.15| Cincinnati (Concluded) — LAHOMA 
West Seneca 5s '25-’38_ A&O).....-|------ 4.50) Sie Weter 45 op "25 ial a tes ae 3.90 |4 sOct ts 1925-33_A4&015)....--|-...-./4.25 
Westch’rCo3 }4s'27&'283&D)_---_-|-- =. 3.85| 3s Water 1939 op 19_F&A\_____- eae 3:90 49 Funding 1948 $7.... F&Al_..2--|-occoo/4.98 
534s 1925 reg _._... $&D) ..-...|------ 3.85 | Cine 8 D *4}4s 1934_A&013)_._._- eager 4.35 Canadian Co 48 "25-31. F&A} -.-.-.|------/4.90 
534s 1926-32 reg..--J&D) b 3.90 to 4.00 % 4s 1936 opt 1906___.M&S|_____- essielatel 3.90 Guthrie 6s W W '43_..A&O}....- olenunnalen 
Gs 1980-76......__.. J& D| heaped. ens 4.05 34s 1940 opt 1912__.A&O0)_____- seville 3.90 |Muskogee—4 44s 1925. M4&N)......|....../4.50 
br June 1 1929-54___J&D)_____- Bae 4.05 Coen S 3 1940-70 J&D)__-_-- ound 4.35| 5s Sewer 1936______- M&S|_...../....-./4.80 
45{5.Co Bidar 1962-86 J&D}_____- ‘epee 4.05 4 1932-1933______. eee 4.25 |Okla City—5s '37 op’22 F&A|_.._-.|_._.--/4.60 
sCo Bldg 1927-44.A£0|\_____. panei 3.95 s Pub Hall 1970_J&D}_---- .|-2--_-| 4.35| 5s Water 1936_.___. M&S} ......|....-./4.60 
1925- 59. M&S; b 3.75 to 3.95) % 5s W 1936-1968__J&D b 4.40 to4.20% | ‘ s Sewer 1936_____ F&A!_...-./....-./4.50 
‘s 1080 tor _ . Sao RE Beer \3.90| *434GradCross’30-54 A&O _--_-.|_._-_- 4.10 “LA A ooo SOB eccaceloncecaht 
4348 San Sew '33-'82_J&J|_____- es oleae i4 oases Paving 1929-34.J&D _...-./....-- \4.10 ‘oxla City 8 D 4s 1933__.J&J|_.....|....../4.50 
te Plains—48 "25-28 F&A\ ---_-- ebaad 4 43 Sewer 1930-49 J&D)_____-|___--- 4.10) 88 1926, 1930, 1931--Var|------|------|4.50 
534s Sch 1931-1936..A&O}_.___- oe 4.20 “4 ya St imp Feb 1'34 F&A!_..--- S uaiaasal 4.10 Okla Co—4s "25-'33_J&D|------|------ 4.50 
334s Water 1931__-_A&O}______ see 4 _.| “4 443 March 1949___M&S “|"4 Okmulgee 58 Mar 15 1943. __|------|--22.|4.75 
Wolcott 4 4sJly 15'25- ‘42383 ious ‘ager |4.50 s Fire dep’25-"30 A&O,b 4.15 ios. 90% | || Payne Co 4%s'25 to’29 A&O}_.-. |. . 4.75 
Yonkers—4s 1925____- RS rape \4 3 Fire Dept’ 31-"55AKO b 4.35 to 4.15 % |\Tulsa 5448 1927- 33..-. F&A SRS Eee 4.65 
6}4s Jan 1925-1926__A&O)______ Seal e J ‘igeclarkA Bde 42 A&O}..-.-. Ss aakeie '3.90| 544s July 1048_ 1 Neneh epbert 4.65 
. 8 Jan 1927-1961_.A&O)_____.|.._.-- j4-15) 4348 Park 1938_.__. BBG) <ccc<e lmoows 3.90; 5l4sWaté&Park’30-49F&A)_--2-2|_ 2222. 4.65 
3 July 1 1925-62..A&O}_____- age 4.10; 43 Park 1929-1931_..A4@O}_.-.--)...2.. 1'3.90| 88 1933-1447 __._. Pailenetunkesvdmes 4.60 
rts Mar 1 '27-'56_.A&0O}__.__. Bd 4.10) 48 Grade Cross’g 30_ A&O|....-- eam 13.90 | OREGON 
5s “april 1 1935-27 PRL AGRE SEAT %, | ewernae SD *44s '25-'28)...... (pie \4.20 63 Highway 1925__....A&06 4.75 to 4.00 % 
5s 1925-1938__._____ A&G 54.00 to 4.10)% | 3 1929 to 1935__.____ i epee \4.20 5}4s lighway 1925....A&O b 4.75 to 4. 00, vA 
NORTH CAROLIN | an'| a” “RE | Shee J&J\-.----|..-.--|3.90 4 + Hway '25-Apr’ 44_A&O b 4.40 to 4.20) 9 
2 eae ied =— «sol *63 1925-1928___._. J&D 64.15 to 4% 4143 1925-1944 (9-a)_..A&O/b 4.40 to 4.20 
ois School '27-'46_.._. ib icatlenmust 4.45) 63 1929 to 1935_.__J&D)-_.-.-. AR *|4.20 48 Highway 1925-42_--A&O b 4.35 |to 4.10 
8 1927-1962_._..... cy S | eet ees sss |4.45 | Cleveland HeightsSD— | ‘4s Highway 1925-41_..A&0 b 4.35 |to 4.10 
és Refunding 1950___._- J&J)..-.-- ——— 44 )|  *63 1926-1959... _A&O}b 4.50 to 4% 43 Aug 1 1928-1933__.-F&A\b 4.3 5,to 4.10% 
Eee eee * > | eel pegs \4-40| Columbus *68 '49-°57__ M&S) -- -| 41% |Albany 5s ref '31 op °21. -A&O pudbbalindabaal & 
Albemarle 63 1925-38..F&A\_-____|------ 5.30) 58 St Impt 1925, 1932 M&S/6 4.15 to 3.90% ||Astoria 5s 1953_-_.____ Pincanssledeiane 4,90 
Asheville 5s Ref 1941_._J&J\_.____|_-__-- \4.60 43 Sewer ’33 opt '13_M | ENGR ee 3. 90 54s 1925-1949_____- eee neuen 4.90 
8s School 1943______- Pisensccsonces |4.60 is Wat W '45 op ’20_M&S|-_.--.-. eealenactet 13.90 Baker City 5s 1934_ 2 BBA lono-2| i ee 4.80 
834. 1925-1957_.._._- | RK Mpa j4-65)  3148°1932 opt 1912___J&Jj-----. PR 3.90 Clatsop Co 5s 1934..-.A&O)_.....|...... 4.90 
s Street 1925-36._F&A\_. ___|__ 4.70) Col imbus 8 D 43 1926 M&s\_.-... | noel '3.90 Colum Co 5s’ 25 "29°34. Reet Beets 5 
43%{s 1925-1929_____ MN b 4.40 to 4.30 % ||  *5s 1943-1952_____J&DI9|---- | ----.|4.32 Dalles City 5s '25- '96..M&N|_-.---|-222..|4.78 
4%s 1930-1965__._- MEN 6b 4.55 to 4.45% || Cuyahoga Co *6s’25-39 A&O b 4.30 to “4%| Eugene 53 1942._.___-.- PREREET Rereee>. 4.75 
Buncomh+ Co y fy 2 eee eee \4.60 *53 Bridge 1925-27__A&O b 4.30 ito 4%| Multonomah Co 4s’32J&D) 2-2} 4.50 
634s Funding 1939_.M4&S'______|_._--- \4.60/) 53 Ref 1925-1932... A&O}_-----|_.__-- 4.20| 58 Road 1925-1929..M&N|___.__/_._._. 4.50 
Ga Bridge 1928-37_._.A&O}______|_.___- 4.75| 53 Ref 1932-1939_.A&O 5 4.30 |____-. | ___| Portland— | 
Charlotte—5sSt.&Sew’29_ | aeeia eee 4.40) 43 Ref 1925 to 1926_ -A&O el herere 13.90} 548 Aug 1928_._... F&A 4.40 ‘to 4.15|% 
8a School 1925-46__._F&A|__._..\_-___- 4.45) 48 1925-1941_______J 8 RR Naeem (3 90} old Bridge 1925_.A&O b 4.75 to4% 
6%{s Fund 1925-29... F&A!_.___.|_..--- 4.40! *Dayton—5s 1925-32_M4&Nb 4.40 to 4.20 % || arb Dev 1925-50M&N b 4.50 to 4.30) % 
6448 1925-1930_____ DE noccsleccnbe 4.40 a Gen fund 1928__A&O b 4.35 to 4.10 % | 8 Dock 1943_...M&N b 4.50 to 4:30) % 
634s 1931-1948. ___- Sg. adloscasd 4.55 3 W W Imp 1944 J&D b 4.45 to 4.25 & i 4128 Oct 1925-47... A&O b 4.50 to 4:30|% 
44s Water Mar 1935_J&J|_._...\------ 4.40 59 WV W Imp 1945__F&A\b 4.40 to 4.20 % | 48 Water 1937... MAN b 4.45 |to 4.251% 
4348 Water Oct 1°41_A4&O)_____.|-.---- 4.40 *4143 W W Imp 1940 J&D b 4.40 to 4.20 % ||Ptof Astoria5sHar’ 25-’20J&J|_.-..-|..--..| 5 
4 ; Wat & Sew 1942 J&J|______|-__- .-|4-40| 4145 Bdge 1933-39_A4&O b 4.40 to 4.20 % | || Pt of Coos Bay Harbor Ss. _-/}....../......| 5 
Durham-—4 4sSew&Lt’41J&J)_...__'-.---- 4.59| Dayton SD os 41-"6IM&S3\b 4.50 to 4.30 % Port of Portland— 
4}4s Fund ’25 to 1940_J&J|______|------ 4.55 *53 Mar 16 ‘25-46 M&S16'b 4.50 [to 4.25 % || 48 Dry Dock 1934_...J&J|_..2.2/....../4,75 
Se Water 1925 to 1945.J&J|______|-.--- 4.60) East Liverpool—4s 1940 J&J|------|------ 4 |Salem—5s Sewer’25-’"33M&N|_.....)......|4.90 
5s Fd & Sewer’ < <)> =ae6e Seo 4.60| Elyria 43 1925 to '38_J&D\---.--.|-.---. 4 | 
Granville Co 4 "39 ina a als eserts 4.65) 5s W W 1929-1946__ J&J/_----.|-.---. 4 | PENNSYLVANIA 
Greensboro—5s vw 30 Je) Sei Ae 4.50) *FindlayCitySD5s’25-27J&J|-.-.--|------ 4.30/53 July 1 1951 Series C__J&J| 11714) 11814} --- 
Ge Aug 1 1942 W__._F&A)_.._.-'..---- 4.55 Fostoria —4s 1925_____  oneGe REET 4 |4%s July 1929, 1934, 1939, 
4s Water-Works 1954. J&. ‘ a Se 4.45 s W W Imp ’25 °40 M&S|------|------ 4.60) 1944, 1949 _.._._... J&J\b 4.10 |to 4% 
Greenville 5s W W '58-F&A)____-_-|------ 4.85 Poonttie Co 48 "1928 - S Seg eee 4 |\Allegheny—4s °25 & '27_J&J| b ris to 4.05|% 
Iredeil Co 5s Aug 1°42. F&A\_.__--|------ 4.65 oe Fl Emerg '25- St. Ccsanssisconee 4.30| 43 Street Impt 1937.M&N| b 4% |to 4.05 
Lee Co 5s Road 1952__M&N|_.-.--.|------ 4.75 sHos& Bge’ 25-3,F &A|------|------ 4.30| 844s 1925 to 1931__.A&O) 6 4% to 4.05 
Lincoln Co 5s 1943 & 48 J&J)____-- a 4.75 d May2’27-'31 M&N2)-<....|---2-- 4.35 |Allegheny Co 4s '43_M&N| b 4% |to 4.05 
5s Bridge 1937-1951. F&A\_...--'-.---- 4.75 Hamilton Co *4%s '43_F&A\-----.|------ 4.25| 4s Road 1939_.....- A&O} b 4% |to 4.05 
Mecklenburg Co— | 3 Oct 1 1939____- pt eee eee 4.25| 48 Bridge 1942___... F&A! b ris to 4.05 
6s Ref Nov 1950_...M&N)_.-.--/-.---- 4.90 3 H J’ne’36 op 16 J&D)------|------ 3.90| 3%s 1932 0 t 1922. _M&N) b 4% |to 4.05 
Pitt Co 5s 1925-36....M&N/-_...-_-.|..---- 4.65) Tronton *4%s WW'36. 5 Sel Reet 4.50 | Altoona—4s '34 opt '14-J&J} 9814) 9914| --- 
434s 1943-1947___.. iingencdsscess 4.60) Lakewood— | 48 Ref 19360 $1016. J&J| 98 99 4| --- 
Se Fund June 1959. __J&J|-...--|------ 4.65) 4 8 aes eS om 4 4s Highway "37 0p'32J&J) 98 9914) --- 
Raleigh Oh Bachan Si escerdsercen 4.25) 4 1926-1939____- iat sia 4 ||AltoonaS D 4s’ 25 to'35A&O 98 9914] --- 
Se Munic Bldg 1939__J&J|-.----|------ 4.55) 04 4a Oct "* Jeeegr Sra Tate 4.35 Bethlehem S D 54s 1925, 
6s Impt June 1 1944_J&D}-_.-.--|------ 4.60| #59 Park&Imp’25-41A&0 0 4.40 |to 4% || *30, 35, '40,'45, 50_J&D) b 4% |to 4.05 
Rutherford Co 5s'25-'52J&J|_.__--|------ 4.70) *Lawrence Co 58 1934_M4&S/b 4.40 |..---- - Braddock 4s '25-'44.M&N| b 4% |to 4.05 
Balisb + lglg eae meas 5 | Lima 4s Sewer 1925....A&0O} ah tities = eae le 4 4s 1925 to 1935__-_-- M&N| b 4 to 4.05 
68 1925-1941______- M&N|-....--|------ | 5} 3 Sewer 1925-1947____|b 4.50 |to 4% Cambria Co 44s '25-’45_._.| b 4 to 4.05 
Co 6s May 1933-1958/..-.--|-.---- 4.85 8 Oct '25-Oct’30_ A&O b 4.50 |to 4% Chester—3%s 1929....J&J| b 4% |to 4.05 
Wake Co 5s Fund ’48__._J&J/-.-.--|------ 4.50 31 2 Ret’ 30 opt ’25._A&O|-.-.-.|..---- 4 4s '37 opt ‘17 tex-exm_J&J) b 4% |to .05 
Weldon 63 Jan 1696-1048... .]c<e-cloo~c-- 5.40) Lorain 53 1925 to 1932__J&J)-.--..|------ 4 || 48 1930-35-40___._- J&J| b 4% |to 4.05 
bd ry *53 W W Ref ’25-'27. M&S) nidkbelatane wine 4. 50'!Chester S D 4448'32,-’37-'42) b 4 to 4.05 
8s Ref & impt 1955.-A&0 a 4.60/ 963 Fd Sep15'25-28M&S15)-.-.-.|------ 4.59 |Easton—3%s 1928... A&O| b 4% |to 4.05 
4s 1025-1962. .---“A&o|_==2|---2-- 4.55] Lucas Co 4 C-H 1944. M&8|_.....|..22-- 8.90 Erle —49¢8 Sen 1925-39 AO! b 444 |to 4.05 % 
* Wat & Sew '48 A&O eaoaceaccee 4.50| "65143 WatSup '25-30M&S|------|------ 4.30 s Ref 1934 op ’24__J&J| b 4% |to 4.05 
4 at & Sew 1952_J&J|------|------ 4.50) Madisonville dn Cincinnat)| Erie’ D 48 1925-38... F&A\ b 4% |to 4.05 
45% ’ Ref Jay 1 1990. .c Bb cccoccloesoo- 4.40| “5s 1932 opt 1922... I Se 4 | $368 8 1925-1937_._._. A&O} b 4% |to 4.05 
Winston- Salem—5s '25 M&S) ------|------ 4 || Marletta—*4 43 '25- 3350) pReneelwocous 4.50 8 Jan 1 1936-1946_-.--- b 4% \to 4.05 
en impt 1944__.__ 5&4) -2----|-0-~-- 4.50) 3% 1931 opt 1911__F&A)-.-.--|------ 4 |\Fayette Co 4s Road ’26.A&0) 6 4% |to 4.05 
Ge Fept 1925-1947_..M&S'..-.--|-.---- 4.50/ Martin’s Fy 58 '26-'44.M&S!-.-.-.|-.---- 4.60| 4s Road 1936_.....- A&O! b 4% |to 4.05 
uly 1 1942_.._. S&S, -2-0-2|20---- 4.45) Miami Conservancy Dist— Herrisburg— 
s July 1 1952_____ fe 4.45 5348 (1 to 5 yr mat’y) J&D|b 4.50 to 4% || 48 Aug 31 1926-32_..M&8| b 4% |to 4% 
& mp Aug15'25-30F&A15 SR ee 4.50, 3 (5to10 yr mat’y)J&D| ---.--|.----- 4.50| 4s Pub Imp’25 to’36 M&S| b 4% to4% 
NORTH DAKOTA | Bs (after 10 yrs) - TED -o----|------/4.50]) 43 May 15 1925-1953_-.-|b 4.15 |to 4. 05|% 
5s°Farm Loan 1935, 1940, || Middletown 4s’300p’20 F&A|-.----!------ 4 ||Johnstown— 
1945 and 1950_____- ee ‘4.50! Montgomery County— | 4 8 1925 & 1930_..._--- b 4.15 \to 4.05) 
Gye 1945 & 1948 Ser C.J eJ|------|------ 4.69) #53 Fl Emerg 25-42 J&D|> 4.30 to 4%! __-| uilding 1930 opt M&S/b 4.15 to 4.05) 
63de July 1928-33__.___ J&J| ------|------ 4.65) Newark *4%3 1925-'41_A&0|b 4.50 to 4% ---| Ledamenee Co 43 1944F& Alb 4.15 to 4. 05) 
rand Forks 5s. May ’25-’38) -.----/------ 4.65 Norwood—4%s 1925__J&D]-~-.--|------ 4 Lancaster 3s’38 opt’28.A&O0\b 4.15 ito 4.05 
Ward Co 4s July 1925.J&J|------|------ uae, OC eeetaeeee Seber Ieroe 4 | 3%s Sewer 1934....M&S/b 4.15 to 4.05 
OHIO (See foot-note y || Portsmouth—4s ’25-°24 J&D/-.-.-. ------| 4 ||LancasterS D 4s we 1945 b 4.15 ito 4.05 % 
634s 1925-1932.______. &O|b 4.30 to 4.15% 63 Sewer 1927-'36...J&J|b 4.35 to 4.20% |LowerMerionTp4s,4 43.4 b 4% to 4% 
®Akron 6s 1925-1940_ --RtO b 4.30 to 4.40 % || Sandusky 59 '25 to ’26.F&A|------|-.---- 4 |McK’p’tSD4%9'25- 43M&N\b 4.20 to 4.10 
56 1925 & 1928____. Var_|b 4.20 |to3.90 % || Springfield— *58 1925-1934|b 4.40 to 4% '|Mercer Co 5s '25-'47_F&A\b 4.20 to 4.05 
85s Water 1925-1953.A&0/5 4.30 to 3.90 2 4s 1925 _ 6 es ee 4 ||Norristown 8 D 48°43 J&J\b 4.20 |to 4.155% 
®5 14s 1925-1929____- J&J\b4.20 to 3.90 Ky Springf’d 3D #59’ 25- "89 J&I2\1b 44% to 4% Philadelphia—4s 1937..J&J| 100 101 Siem 
®5 14s 1930-1937____- os ao iehbew \4-30) Steubenville *5s '25-"35 M&S|b 4.40 to 4% | 68Jan 1961........- J&J|} 114 | 7 Rese 
5348 1938-1951____- Js 77727 7|°72777]4-30] Summit Co $3 '27"30_A&O|----_-|---.--|4.30| 4148 May 1048.----- J&J} 107 | 108%) --- 
¢? 8 1925-1947____- &O)b4.25 03.90 % || 4343 1925-1937___-___--- b 4.30 to 4% 4143 Nov 1 1948_..-- J&J| 107 | 10844) --- 
W WDec3!’25-37J- Aen b4. 20 |to 3.90 Fy Toledo *5aWW °37-44 F&A|.----- ee 4.20| 48 July 1939_.....-..- J&J} 100 101 | --- 
as _ ee Leeeaatee 3.90) 53 Sept 1925-42. ___. M&S\b 4.20 to 4% 4s July 1942_..._...- J&J} 100 i ae 
Alliance 4%s 1927-32. _J*D ---- -|# || %63 Gen Fund 1929--F&A|-.-.-- Liaterbiae 4.25| 43 Jan 1 1946_._._..- J&J| 100 | 101 | -.. 
®53 Water Dec 15 1926-50_|b 4.25 io 47%| | 63 Pub Wharf 1960.M&S|---.-- Lceeens 4.40| 43 Nov 1 1966_.....-J&J| 100 | 101 | --- 
Ashland— *5s Sewer 1949____- MB lsccnes manent 425) 4s July 26 1972_....-. J&J} 100 101 ke 
5 44sW WImp '25-"44A&0 b 4.60 to 4.10% || 4143 Sept 1 1928_.-_M&S/---.--|_.-.-- 4.20 3 48 Je 1068...acene ot 2 ee Seer 4 
Butler Co— = 7 4s Wat 1932-34 ___J&J|---.-- weene 420} 3%s July 1 1934, ---J&d) SRR nA. 4 
sFl-Emer’25-’31 M&N!|-.-.--|------ 4.30) 418 Bdg '28, '33&'38F&A\_.----|------ 3.90 Phila 8 D 4s '25-°43__J&J)_____- a 4 
Cam ridge—4 43’ 25-'34 J&J| 2. -. lonenee (4-50) 49 1926_.......---. ARaccnssnendia 3 90| 458 1925-1942_._..-..- S&S b414 % to 4% 
®5s Sewer 1953_____} 1&S| meee: |------ |.) 4s Park July 1 1943. .J&d)-ccc-cleace-e (3. oe |Pittsburgh—4 48’ 25-"503&D) b 4% to 4.05 a 
®5s Sewer 1931-37_..M&S)------ ee 14.50} 3169 Refund’g 1930 M&N\|------|------| 3.9 4s May '250p'10-’22M&N/ 6b 4% ‘to 4.05 
Copter Sew 1953- _ 1 ee segmes " 30 Toledo Sch Dist 4s 1925____'------|_.---- | 4 "| 4s 1925 to 1927_.._. M&N| b $3 to 4.05, 
s Fund 1925-37. _J&D)\b 4.15 to 3.90'%, || 43 1926-1929... Peete 4 | 48 1926 to 1939_..... J&J) b 414 to 4.05 
o68 ater 1944-1959_A&O)|_._._. = 4.30) 63 1925-1930___...- M&N b 4.30 to 4%| || 4348 '25-'38 taxable. M&N| b 4% to 4.05 
44s Water-Wks’30_M&S--__ | |4 || 6s 1931-1980.____-_M&N/b 4.50 to 4.30|% 348A t '25 to '30_-A&O! b 4% to 4.05 % 
4s 1926 & 1927____- F&A} 4.10 to,3.90 '% || Warren Co 53 1929-34_M&S)-.-.-. waswe 4 ||PittspS 8 '25- $27. J& J) b 4% to ‘ale 
®Canton S D 5s 1954- A&O8| SP A S dheicwe 4-39) Youngstown *53 1925_.A&O|-..-..-. eee 4 | Rending-—48 25 to '28_-A&O| b 4% to 4.05 a 
®5s Dec 10 25'-’26 J&D10)------ Lane siné |4 | 63 Fund 1928_._._. A&O}-.-.-- ipuiniee 4.30) 48 1025-1028. Peers: M&S) b 4% |to 4.05. 
04.405 1956_----..---.-- Jpaseeofeo222- 4.40) 65 Bdge 1932-41_---A&O|----- “7/4\30| 4s 1926 & 1931------_- b 414 to 4.05 4 
Cincinnati— | #53 Police Big & St 2532/6 4.30 to 4% |\Seranton 44s Oe. "41_.F&A| 6 4% to 4.05 
@6a Funding 1923__-F&A\..-.-- |---0-- 4 25) #4143 1925-1957____- A&O|b 4.40 to 4%) =| 68. 1925 1950.----.-- F&A) b 444 to 4.05 J 
35 sImpMarch 1941 Diiasbcthekean 4 35) | Youngstown School Dist— 4s 1925-1937_...-..- M&S b 4% |to 4.05 % 
sImpFeb '46,’'51 F&A!-.---- Liceooe 4.3 44s 1944-1947__._ M&$j-.-.-.|.... -|4.30) 48 1925-'30-'35_- ---A&O 0} b 4% |to 4.05 % 
° s Mar 10’31..M&S10|-.-.--.)-.-.-. 4. :20 *be 1925-1944___... M&S 64.35 to 4% | Serant 3D 49'25-'28-’83A&0 b ris to 4.05 
uly 1 1965_...-- J&J'..---- |-e-a-- 4.40 | Zanesville—*5s City Hall | |. 3444 1925-1932_.... F&A 4% |to 4.05 
414s July 1943_._.- CS (4.10; & Market 1925- 30). M&S b 4.40 to 4% U »ontown 48°28 tax-exM&N b 4% |to 4.05 
©4148 Sewer 1955_--_ A&O -.---- lowcece |4-10) Zanesville School Dist— | Wash’n Co 448 '25-’84 M&S b +3 to 4.05 3 
0434s Sew Sep 3'37 M&S3 -.---- lewnene 4.30) 53 1925-1943__..-.-- A&O b 4.40 to 4% 40 1925 -1933_._.... SANs 4 to 4.05 % 
_8.658 g Feb 1937_..-F&A'-~----|------ 3.90) 











*Sub. to taxation. By an amendmen: to the constitution of Ohio Sapte Sept. 3 1912 bondg issued after Jan. 1 1913 by eee in 
that not Hee subject to taration. Bonds issue prior to Jan. 1 1913 are exempt from taxation. b Basis. / Flat price. mn Nominal. 























































































































To | ] To ; Te 
Bonds. Bia. | Ask. \Net.| Bonds | Bid | Ask os Bonds. Bid. | Ask. | Net. 
Wilkes-Barre3 }4s'25-"20F&Ab 444 to 4.05 7 ‘Nashville— | Norfolk—6s Oct 11950.A&O ..-....|-..... 4.70 
és 1925 to 1935______ S&S D4 to 4.05 % 63 April 1925-1942___A&O b 4.50 to 4.25% 54s School Oct 1'51 A&O}....-- loocwad 4.65 
44s Imp Ser 1 '25-"88A40 54% (to 4.05 5s March 1925-1960_M&S b 4.66 to 4. 50%, | 5s Municipal 1949... F4&A/_.-.-- s capasdiial 4.50 
4348 1931-1940_____- J43b4% |t04.05% 58 March 1933_._._. M&s . Se Municipal 1969___F&A|------|-.-.-- 4.50 
434s Imp 1940-1945. _J&J b 434 |to 4.05 % 3s School 1925-1945..J&D 6 4.50 to 4.25 %,. tgs Munic Impt ’42 M&$'------|------ 4.40 
Wmsport 3 4s'290p’09 M&S b 4 to 4.05 4148 Street 1935____- aaa sete 8 Renew Apr 1°41 A&O|_.....|---.-. 4.40 
York 43481925 1943.._F&Ab 4% to 4.05% 448 High Sch 1940__J&J|-.-..- Segall $40] simp July 1940__J&J|---.-.|---.-- 4.40 
Yotk Co 348 '25-'32._M&Nb4% |to4.05% | 4s Water 1928_._.__- eon sy $:20| 4 lmpt March 1086.45) ...~7- epesr 4.40 
RHODE ISLAND. | |Polk Co 58 '27-°46____- je wemiee ESS. 4.60 Pesesssene 570 1952. _A&O}-.-.-- |-e---- 4.45 
4s Charit Inst 1965_...M&S| 994)......| --- Putnam Co 434s 1941-July 1/---.-- Saicinll 4.60; Portsmo 8 1940 F&A cecece|soccee 4.60 
3348 gold 8 H 1934_____ $&J3| 9534|-....-/ -.- Robertson Co4s’41lop’31_J4&J|....-.. ‘peahipaires 4.40| 54s Aug11951____- F&A|..-..-|------ 4.75 
ristol—3 }48g 1930...M&S| 95 |....-.| --- Shelby Co—4 4s Sch’41_J&J|-.-.-- A eal 4.40 ‘ s Imp Oct 1 1942- A&O! mechs NOSE: 4.60 
Gent Falls 48 °25-'30___F&A| 98 | cane |ll.| 4%8 Munie 1933°57,.J&D)-.-.--|-2- 222 4.45) a Sch & Sew 1938_J&J|-...--|-.-.-- 4.60 
N Prov’ce 48 J’ne 15°473J&D| 93%4)-.---- |---| 48 Court House 1955. a a 4.40 | 56 ater 1948______- Pl vesccd nimi 4.65 
Johnston 4s 1925, | | §a School 1929, 1939, 1949/-...../_..._. 4.50) 68 Refl928_... _.. .J&J! -|-- 4.60 
1930, 1935,1940__._.M&N| 9914|------ | TEXAS. | | | Richmond—6s 1925-29 _J&J 6 4.40 to 4.15 a 
In—48 1928... __ Be GO lewcece |---| Austin 58 1925-1942_.-_J&J|b 4.70 |to 4.50% || 68 July 1 1930. ----_ J&J 6 4.40 to 4.15 
Newport—4 és '25-'°39_ M&S; 1004%4)_.----| --- | 5sSchBg& Hos’ 520 ean venenatis 4.70; 448 Pub Imp 1949__J&J b 4.40 to 4.20 G 
6340 tune | 1925-1988 -- 113 |.-----| --- | 4% % Rot 1925-19 6._J&d RR: SAR 4.70| ‘iss St&PkRdSep’29 _J&J b 4.40 to 4.20 vA 
és gold vena: eel OOO. cece occ Beaumont 5s '52 0p ’32_A&O)-.-.-.|..-... 4.80; 438 1958..........- J&J 6 4.40 to 4.20 % 
és May iB va ormnape! MAN] 96%/....--/ --- | 83 Water Works 1954. M45)... --|----- 4.80} 48 1925 to 1930_._._. Jas b 4.35 to 4.15 % 
8s High Sch 1954 J4D| 8714/------| --- | Se 1925-1964............ .75 to 4% 4s 1938 to 1943_._._. J&J 6b 4.35 104.15 a 
Pawtucket—4%s1950._J&J| 102 |_..-.. --- | 48 1942o0pt 1922.__. J&O)-...-.|-.--- 14.80 40 1061............. J&Jb 4.35 to 4.15 
4s over i. en 2 Aewceesdl oon Cisco 63 Fund 1949-62 F&A5 -.----/_.-.-- 5.25| 48 Elec Light 1942___J&J 6 4.35 to 4.15 % 
448 School 1954 --M&N RS Team: \Cleburne5s W W"520p’32.34&J|-.-.--|-.-.-- | $ | ree J&J b 4.35 to 4.15 vi 
4s Water 1937______ ainda acd Dallas—5s 1931_._.._- SR htt 4. 30 | Roanoke 4%s Ref 1936_J&J|_....-|-.---- 4.45 
Providence 4s 107 Ako ewer pe ue g Aug 1928______- al omainne 4.25 | sie Street Impt May 1940)_......|-.---- 4.45 
4eJan11945__.._____ 98 99% ...|| 5a 1925-1960_...__.  eeRepetaa eaaabensie 4.25 | 4 Pub Bldg 1941_M&N}/....../-.-.-- 4.45 
4s Oct 1 1954______. arrd 98 994 -..| 44sSch 1925-1952_.M&N 6 4.30 |to 4% | 138 Pub Bldg 1944.-M4&N|......|-.-.-- 4.45 
asJuly 1956._.._..__ J&J| 98 99'4 ...|| 448 1928, 1938, 1939,1942 | | || 44s Apr 1952___._. assess secned 4.45 
an 1660. ...... M&N| 98 9914 ... 1943, 1944, 1945 __J&J 64.30 to4%| | 48 St Impt 1936__._- nes pate 4.45 
és Water 1962... J&D| 98 99% ...| 48 School 1925-1951__J&J b 4.25 to 4%, | | Stafford Co 58 1942___.J&J|_....-|-.-.-- 4.85 
4s Oct 1 1964_______ &O| 98 99% --. Daiegos sSep10°61 Apri0)....-.|...<.-- 0| Staunton— 
8}4sSch & Br 1929. _M&N| 9634).-----| --- 5s V Bridge Feb 10) | | 53 W W 1929-’58____M&S b 4.60 |to 4.70|% 
38 & Imp 19290._M&N| 94'4|.-----| ---.| 19800 \ th si oncnsalescsce | 5 || Tazewell Co 5s 1925-46_J&J\_..._.|---.-- 4.75 
Westerly—4s 1927..._M&S| 98)4).-.---- | ---||ElPaso 53 W W Purch’50.A&O)..-~--|------ 4.90 WASHINGTON. 
84s Water Feb 1929_F&A| 96 |..----| --- 5s Fund 1951 opt’31_M4&$ -.----|------ 4,90| 68 Gen Fund 1926-1940_J&J b 4.40 to 4% 
Woonsocket 4s Fd’41J&D_ 100%)|------| --- 58 School 1955 opt’35_ J&s eon, agape 4.90 | Aberdeen 5s '25-'31__J&D|-.-.--|-.---- 5 
6e Fund 1925 1935__M&N/| 105%)..-.--.| --- 5s Impt Aug 1 1948__F4A'-.----|_.- 4.90| Bellingham 5s 1926___.A&O)......|-.-.-- 4.75 
66 Fund 1936-1961__M&N/| 118}4/-.----| --- ||Fort Worth 5s 1981 "ALO Rial OMeGES 4.70| Clarke Co 5s’'35 0p ’25 Jan 1|_...-./-.-... 5 
4}48 Funding 1944. _M&N/| 100}4/.-----) --- $8 1929-1934________  eonie erat 4.70| Everett 5s July 15 1931- te SOGeN See 5 
4s June 1925-1957_J&D| 9814|------| --- | 68 1935-1959_.______ pal abate: 4.70| 8s June 1936_.....-- | Sei Seer 5 
§e Funded 1925-1959 A&O| 105 |-.-.--| --- 443StImp’ 48opaft’28. eee net 4.70|_ 54s Water 1934-1938M48 _..__.|..-.-- 5 
- Fundi 1047, --A&O! at: Seaenen soo 4448 Sch’49 op aft’29_J&D ------|_----- 4.70| King Co—S5s 1928_.__- Pl cocecclennced 4.65 
8s Wat 1°31. MEN SENG canted nae 4s Refunding 1941___J&J -.----|_.-.-- 4.70| 65aC't House 33 opt May aes, MeO 4.65 
UTH CA OLINA, | Galveston— 53 Road 1935__._._- ID ncniameaiieal 4.65 
. ects SE ES 4.25| 5s Lim debt 1932-1936 J4&J|------|..-.-. 4.75 a etiarb: “ *25-'30 Noviib 4.80 |to 4.65 ry 
rt d 1952 op 1932_ 343 pctjnlahoond 4.10} 5s Grade Rais 1944__A&O|-.-~--|_.-.-- 4.75| Lewis Co 5s 1925-32_- 5% |to 4.85|% 
Charleston—4 4s 1928 _A&O|------|------ 4.50| 5s School 1925-1954_M4S/-.----/_._._- 4.75| Pacific Co 44s July i7age Sel eS, RR: 4.85 
4348 Jan 1962_______ S&J|------|------ 4.45 Se 1925-1956__.___- PE occenelescecs 4.75 | Plerce Co 3s ret '259) *1BA BO) .ccaceloocoee 5 
ésSewerl929..._ i cscs aenial wee iels 4.50 ie Grad &c’48 op" 2 eee eee ae 5s Sept 1 1928-37_._-Sept\b 5%/\to 4.90 % 
és Refg '38 (tax-exm) _J&J|------|------ 4.45 sGrad&c’490p’ Pl cnnhualancatd 4.75| 48 Ref 1926 opt 1916_ Sl ccmenleavedea 
Charleston Co 68 1937. _J&J|------|------ 4.75 Galveston Count | Port of Seattle 53’25-"55M&S$)___._.|....-- 4.70 
Cheraw 58'52 0p '32__July 1/------|------ 5 Bd Apr 10’Slop’31 A&O| ..- -|----_. 4.90 8 Jan 1926-1955_..J&J|_....-|.....- 4.70 
Clarendon Co— larmesCooi4s" 25-'27A&0106 4.70 to 4% Seat? e—5e 1925-1930. .J&J|_.....|-.---- 4.35 
6s May 15 '36-’40M4N15) ------|------ || 5's Road '28-'29__A&0O10)------|------ 4.85| 63 L& PSys 1927-41_A&O}_...--|..-.-- 4.35 
Columbia Se Ref 1941__ M&S) ------|------ 4.55) 548 Road 1930- "54 ela epee 544s L & P 1929-43_MA&N|_...-./-.-... 4.35 
44s Water 1945_____J&J|------|------ 4.50 |Harris Co 43 '47 op '17 -A&O}------|---- .. 4.80) 4149 Sewer 1927____- BD) cncece] cacese 4.35 
Green ville—BSe St 1942. _J&J|------ ---.--- 4.55 |Houston— | | ‘ s Sewer 1931_____ Pe cwihmdutwntdedl 4.35 
5s Water 1958 opt’38F4A ------|------ 455| 53 Sew Nov 15 1939_ M&Nn ee, ae 4.60 s Light ext 1932_._J4&J|_._.-.|..-... 4.35 
GreeavilleCo 1h 348"40-” Bi casecslonsess 4.50| 5s RefOct16’41 0p’31.A&0|_.-. -- Lomond 4:60| 49 April 1 1929. _. BEEP wencceloucens 4.35 
Laacaster 8. D.— 5a '41_J&J|------|------ 5s Mun Imp ’26-'36__F&A\b 4.65 |to 4.50 | Beatie’ P No 1 434g BPG lnacecal secses 4.50 
S July i Meciiat ied &J|------|------ 5.30 434s Sept 1925-1952. M&N/|b 4.65 |t0 4.50 % | s Mar '25 to '31_.M&3/_._...|.....- 4.50 
Richlan Go Be 1083, - Jed aR Ae 4.55! 41490ct 26’380p’'28 A&Olb 4.65 |t0 4.50 % | sno omish Co 5s’ eget 21| 1.2.2] econ 5 
Rock Hill 58 1951 op '31- Ja&J) . 4.90 Palestine 53 Sch Aug 1 1929 | ooemeee BSS we ee eee 4.40 
Spartanbur Arse 35..A&O > 4.60 | 4 50%] ..-||_ '34,'39,'44,'49,'54, 59, '64|-----.|------ 4.70 s Bdge Const 1931- ies et ess 4.40 
Se Sept 11939 __-_.... b 4.65 | 4.55%) -..|/Port Arthur 53 1925-56.M&S|_---.-|-----.4 90 3 Park 1962_.___. ih acmasheatanil 4.40 
5s Nov 1 1943 eg eer ticle b 4.70 4.60% ---| San Antonio—5s'25-"53M4&S$/6 4 60 to 4.45 % 48 Bridge 1925-36__J&J|_.....|_.-... 4.40 
Spertanbur Coun | 68s Sept 1925-1953_..M&S$|b 4.60 to 4.45 is “Water Wie 1 1088.2 0e) cccccclsccecs 4.55 
4s 192 tour Pdi a Pa 4.30} 53 Sept 1931-1959______- b 4.60 t04.45% | SpokaneSDNo81 449’203&J|_._.._.|...... 4.55 
Sumter Co— |, 58 St Imp Dist No 2 1943|.-----|----.- ---||_ 44s May 11931. Bl -cocccloncees 4.55 
5a Road & Bdge ’28-52 J&J|------|------ \San Antonio 8 D §3’56_F&A| ----4.75% -.-| Stevens Co—4 4329 opt '19/-272-2|-2-222 5 
York Co— \||'Waco—5s Nov 1 1934. M&N APinoakte, stile 4.85 | Tacoma—S5s '25-’33__..J&D}_._..-j- 2. 4.85 
4%{s Rd&Bdge '26-35 J&J'------|------ 4.50} 5s Sewer 1937______- BT wane | ieee ee 4.35 | 43 s Lt & Pow 1929__J&J/}___.../..-.-. 4.85 
4%s Rd&Bdge ’36-40 J&J ------|------ 4.55! 5s Water- Works 1942_ a5 REP, PRESTR 4.85) 3... ko ee eee Pee 4.85 
434s Rd& Bdge ’41- 50 Raa) mbaeae ¥ RP Ya epee eepene Senses: 4.85 | $3 3 Jan 1 1939._ .__. 7 Aims aie et 4.75 
SOUTH VAKOUT Whies Falls $8 1950. MAN)......|-.-.-. 5 15} WEST VIRGINIA. 
os Rural Gredit '33- 40. “ito a Te 45%%| 54s 1925-1940_____} a is 4.85| 53 Highway 1927-1946_.J&J/_____- | a 4.25 
68 eevee: ipa ncslaninea 4%| 6a Feb 10 1960._ F&A 10|)..-..-'..-...5 || 3%s Jan 1 1939__-.___- i iicuiahideensill 4.15 
5s o tS 1931-°35__M&S15|---.--|------ 4.75 UNITED STATES—Sele page's 16 & 48 | Charleston 4443'41 op’27J&J)_____-|-.-.-- 4.45 
5s June 1 1925-'39_____ Dl binveshoounsa 4.50 UTAH. | Charleston 8 D 58'25-’52J&J|_.__-.|-...-- 4.50 
6s Sighway'°5 °28 ___A4&O)|---.-.|------ 4.70||5 348 April 1 1941______- Te ns 4.25| Clarksburg 58 '25-'53_.A&O}_____.|-...-. 4.55 
a Jan 15 1934-1940_J4&J15 ------|------ 4.65/58 Ca itol Bldg 1934_..J&J|------ meena 4.25| ClarksbgSD 5s’41 op’21M&S|______|_.--_- 4.70 
8 Jan 15 1943____J&J15|------ ------ 4.654 apitol Bldg 39046. BBO ccccejcocece 4.15) Hancock County—5s Grant 
8 Rural Credit 1939 _J&J|-.----|------ 05/4 ; fh icentetes: aap engi 4.15| Road Dist ’46 op’32_M4&N/|_...-./-.-... 4.85 
A srdeen 4 Sewer’ | RR pes 41 3 July 1 1039 ae eae iinisiicaleueiail 4.15| Huntington 5s 1944, ---Oct neeesdhousand 455 
Sioux Falls San gonenealsengee 4.89 4s Ga itol i eoelaneceg 4.15} 58 Ind Sch D '28-’34_J&J|_.....|-.-.-- 4 50 
Sioux Falls'8 1 Be 1988. A&O SE PSSem 4.80 |Box ElderCo4 4sSch’32 F&A|-.----|-.---- Martinsburg 53’430p’29 Decl|_._.__|....-- 4.75 
5}4s Dec 1 1940 ____J&D}------|------ 4.80 Ogden—4 34s lea ccncinidladimisatd 4.35| Mercer Co 53’440p’24A&0 15)...___|..-.-- 4.85 
TENNESSEE. s Refunding 1932_J&D/-.-.--|-.---- 4.35| Parkersburg 4s Wat '29 June/_.._._/_.-.-- 4.50 
8 July 1 1925-67____J&J > 4.45 to 4.15% s Ref Wat 1933__M4&N|-.----|-.---- 4.35| 44s June 1 1933 . .J&D/_._...)..-.-- 4.45 
@ Ref 1925-1058. 7-734) b 4.45 to 4.13% jsalt ake City— "|| wheeling 58 W W '32-'523&d|_..-_-|..--_. 4.30 
‘ 8 1938-1955___..____ 4&3 4.45 to4.15% 5a Ref 1925-1928____M4&S$/6 4.40 (to 4.15 4s Ref 1925 to 1936__July|_.____|-...-- 4.25 
4s Ref 1925-1955______ Jas > 4.40 to 4.10% | be Refunding 1941___J&J|b 4.40 to 4.20 WISCONSIN 
40 1032-1083 —— =o 22 &Jjb 4.40 to 4.10% | 3 May 1 1934._--M&N|b 4.40 |to 4.20% || Appleton 444s 1925-32. F&A\__._._|_._.- 4.15 
oH Co 5a 1926, s refunding 1934- MEN|> 4.40 ito 4.20% || Eau Claire 4143 W W '33-'44|______|_...-. 4.25 
ann 1936, 1941, $1. J&d| -.--..|-2-.-- 5 & W '25 opt '15_A&O|b 4.75 |t04%| __| Fond du Lac 4548) 25-'35 Mar). -_--|-.---- 4.25 
Ohattan a 434 193 v Jas oo---- -2----|4.50) salt Lake City S D 49'30.J&J|-.----|------ '4.50| Green Ba 3 '26-'33_J&J\b 4.70)to 4.60 
Bet ref Apr 15°51 A&O15|-.---.|---.-- 4.50 Feb 1932. ...- F&A\..----|------ 4:50| 0s W W 1925-1035. M&Nd 8% [to 4.80 
Audit 1927-32. M&N|ocenoalcec 4.50| it pe ec 4.50| 63 W W 1936-1960._M&Nb 5% |to 4.80 
‘ 8 May 1952_____ EE lcesescloocecs 4 50 Salt ‘6 se Oa i6_ a cach aalidenendiell 4.50| Jefferson Co 53 "28-'32_ A&O b 4.50 |to 4.40) 7% 
8 Park 1942_____ etcounentand 45 MONT. | La Crosse 44s" 320p’22.F&A\__....|_..... 4.25 
Asst Pec 301941. _J&D30)---.--|------ 4.504448 Oct 1 1925-1940.-A&O|------|------| ---|| 4a Water 431 op *21.-J&D|----.-|------ 4.25 
Nona ae 8 '|Middlebury 4s’410p’21.M&N| 96 |...... ~27|| Madison—4s "Oct 1981. A&O\-~-222|-2n a 4.20 
4,'20,°34,°39___M&N)-.-...|---.-- 4.90 VIRGINIA, | Marshfield 444s '25-'32_J&J|______|_.-.-- 4.20 
D mnbesiand Oo 58 1956_J&J|-.-.--|---.-- 4.90 |6s deferred ctfs 1871___.J&J|-.-.--|-.---- ---|| Milwaukee 5s 1926-1939 da) eencedlenentt 4.20 
ony 0 Co 4}48'37op F&A! ------|------ 4.50| Brown Bros certificates___|....-.|-.--.- .--|| 88 1925-1939_______. Tl ocneslmaaetll 4 20 
i Co 58 1940___F&A|-.-.-.|------ 4.50 ae fiddleberger” 1932 opt || 83 Jan 1926-1940___.- a3  oiabalanentl 4.20 
am{ton Co 5a 1935. .-A&O waceceleccase i yeieees: &J| 9334) 94%) -.- tye 1035-1940....J344)......|....-- -20 
pril 1945__ -____A&O|-.-...|------ 4.5038 pooner debt 1001 ...J&J| 76%! 7714) ---| 3 1926-1939. ____- i caniuleanene 4.20 
res oe C H & Jail ’42__A&O}-.-...|---.-- 4.40|/Albemarle Co— 3 Park 1926-1935__J&J|_.____|_._.-- 4.20 
xe & Sch 1947 A&O}|_-----)-.---- 4.40| 53 Jan 11948________ Ce 4.60 laduct 1925 to '26 J&J|_._.-.|-.---- 4.20 
Enon 1930-1945... -|------|------ 4.50) Ari n Co— || Milwaukee Co 4s’25-"25M&S/______|_.-.-- 4.10 
noni le 58 1940... __M&N|_.._-_/-.-._- 4.50| 8143 Sch Bld '33-'54_P&A|..-.-.|------ 4.70 | Oshkosh 4s 1925-34__F&A|___-__|_.-.-. 4.40 
at Ref 1925-46__M&S|______|-..._- 4.50 Bristol 534s Sch '34-'53__._.|------|---... 4.90| Racine 4s Ref '25-’30_ ay eng Meee 4.35 
s Fund 1950 __._M&S§/_.____|-.-.-- 4.50 |Charlottesville 5s 1962. M&S|---.--|------ 4.60| 63 1925-1941__.___._. F&A\b 4.35 |to 4.45) % 
8 July 1 1936-1948. ___|......|---.-- 4.50) 5s Water Impt 1958_.J&J|.-----|------ 4.60| Racine Co— 
8 Funded &c 1937 J&D)-_--.-_|---.-- 4.40 Danville—4s Refg 1931_J&J|-...-.|-.-.-. 4.50| 6s 1930-1040 .______- a a 4.40 
¢ is s Water-wks 1949_ Jes iededienenell 4.40 4)4s Ret Aug 1942_.F&A\-.-.-.|-.-.-. 4.50 Superior 4% Sch ’25-’44J&J|-.-.-.|------ 4.30 
mae tune 1 1929-- Pinesecdaacees 4.60 5s Wat Imp 1925-28 J&D|------|------ 4.35| Wausau—4 $48’ 25-'33__A&O)_.-.-.|-.---- 4.30 
emphis 58 July, 1056. Te) aelipie rer is 4.60 |Henrico Co Sch 5s '30-50J&J|------|------ 4.50 | WoodCo—8e 28," 29,'31A&0 secotttankad 4.30 
5s River Term °25 '48A40)-.....|------ 4.50 |Lee County 5s 1926-41__J&J|_...--|------ 15 Peas | Ne Bee -30 
5s Audit Mkt '26 "49 J&J|_---22)---22- 4-50 Lynchburg —5s 19260 eae pase 425| 8s 1937 & 1038. ----- A&O)|....--|------ 4.30 
4 1939_J&J|......|---.-- \4.40)) “4 June 1 1927. cnidieitel taintinhidl 4.35 WYOMING. 
C °46_. F&A) ..-.../-..... 4.40! 414s Pub Impt 1939__J&J|..-.--|------ 4.45| 6s Pub Bldg 1925-28 --July aa oe 
besnad J&J|-----=|--222/4.40| 414s Pub Impt 1946.-J&J|------|------|4.45| Cheyenne 5s 31 op pentasiaanusel © 
ceces M&S) ......|/-.-...\4.40|) 4443 Water 1951_....J&J|....-.|-.-.-./4.45| Natrona Co 8 D No 2— 
a J&J ..-.--|---.-.|4.40)) 4s Ref Oct 1934__..._J&J|_.....|-.-.-./4.45| 5e 1928-1944_....-.....-.| 100 |....-./ --- 
46 i9tb-----—A&Q|---2--|-2-22- ret: air! Pr ecelbeet 5 pepe bene £°65| > Gs Fund Mch 15 1952 M&S 8 
0 -oWS Samco ccloecese \4. e ll aaa ner eee n ch 151952 M&S3S)_...-. secece 
Memphis 8 D 4140°80 J&J__-- _|----_- 4.40!|_ 4s Street Nov 11941 M&N'------|.----- 4.65! 
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n Nominal. 





a8 near as possible for the closing day 
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BANKS AND TRUST COMPANIES. 


Quotations In this department are given per share, not per cent, except for stocks of Canadian Institutions, and are 


latest obtainable, direct returns bein 
the Clearing House banks of New York, Philadelphia an 


55 


of the month preceding date of issue, though often are nominal. An asterisk (*) 


its, capital and profits for the natfonal banks are from the Comptroller’s last call; for all other instl- 
rocured by us where no periodic statements are required. For 
ton, deposits are taken from the latest weekly statement. 
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ALABAMA—National banks Oct. 10; State institutions Oct. 10. CALIPORNIA—(Concluded) 
, Surplus & Gross : Surplus Grose 
Capital. Profits. | Deposits. |Par.| Bid. | Aek. Capital. | & Profite. Deposits. |Par.| Bia. | Ah. 
Birmingham— $ $ 3 Per |share San Francisco— $ 3 $ Per| share. 
Amer Tr & Sav Bk_| 1.000.000 724,356\11,181,670) 100) 210 /|225 Amer Bank of 8. F.| 2 1,329,662|26,160,947| 100] 130%/131 
Pic Neston! Suak| 1950'909) 4! 4317247 sol 10m) 258 (208 | Ato Loudon Far oa) aa7 oul touso 4» 
ation ’ A ,017,4 ’ ’ 1 ational Bank_-_| 5,000,000} 3,687,044|104509002| 100) 167 /|...-. 
Traders Nat Bank.| 250,000) 138,768) 3,495,546) 100) 200 |225 Bank of Calif, N A_| 8,500,000! 9,095,323/84,873,606| 100} 206 /|...-. 
Bank of Italy___-_- 17,500,000] 8,969,667|310736 688| 100) 254 /|..... 
Mobile— Per \share.| Banca Popolare 
First National Bank 800,000} 1,332,660'14,056,494| 100) 465 (475 | Fugazi_.....___ 1,057,000 266,469\16,914,825|/____| 102 [110 
iMerchants Bank-. 200,000! 550,369) 9,209,061) 100) 410 /|425 Brit-Amer Bank___| 1,000,000 53.680] 2.676,645|.._-|___.--|_--.. 
People’s Bank ---_- 300,000, 280,315) 4,089,011| 100) 150 /|150 Canton Bank..... 600,000] 125,503| 3.504'858|_...|...... epsinteae 
moatgome ror |hare | oes es] 988 Oa) SRS tg ate Sl lana 
ae "6. onohoe- Ke! ‘Oo § p NGL Blanescoelaaate 
Sxchange Nat Bank) 300,000 80,292) 1,758,960) 100) 110 /|115 First National Bank 3,000,000} 1,722,900/28,170,034| 100] 216 j|_-..- 
First National Bank! 1,000,000 508,431! 6,305,156) 100) 148 /|152 French-Amer Bank! 1,250,000 59,629| 16,264,331} 100] 160 |_.... 
Vourth Nat Bank__| 500.000) 281,953) 5,588,362) 100] 137 |142 San Fran 8 & L Soc| 1,000,000) 2,961,403/91,378,119|1000|_._...|..... 
Alabama Bk&TrCo| 300,000 77,000) 2,378,000) 100) 104 |106 Humboldt Bank__-_| 1,200,000] 1,295,171/23,708,510] 100} 200 |..... 
Gnion Bk & TrCo_! 100,000 124,952 1,011,393' 100| 210 (220 ItaHan-Amer Bank! 1,500,000} 556,258/19,709,950|_...| 160 |..-.. 
: Liberty Bank... 1,000,000} 105,535) 5,559,450]_.__|...---/.2 
ARIZONA—National banks Oct. 10; State institutéons Oct. 10. Mission Sav Bank. 500.000 259,190| 8,056,186] 100)/-...-.|_.... 
Phoeniz— | Per \share poe, Memos ae pry ee ryt: rt pra ee 
Citizens State Bank| 100,000 7,000| 465,207|_...|/_.....|...... acy Ripka 000} 119, 801,071) -...]------/----0 
Commercial Nat Bk; 150,000) 13,802  368,133/_._.|-._._.|--.-- nion Trust Co.| 9,000,000| 8,023,147/120626 752| 100} 200 |_..--. 
Nat Bk of Arizona-| 200,000) 286,800 4,085,120) 100)-.-...|_.._. Anglo-Calif Tr Co_| 1.500,000| 11679,543|49,507,255| 100| 202%|_---- 
Phoenix Nat Bank.| 200,000} 196,318 3,939,812 100).._...|_.._. Mercantile Tr Co. _| 8.500.000| 4'853.703|137830984|_.__|___.-- 263 
Phoenix S Bk & Tr-| 100,000) 301,496 2,955,823 100)-.-.-.|..._. First Federal Tr Go| 1,500,000] '864.467\22,762,234| 50|_-----|----- 
Valley Bank----.-! 750.000! 306,710 10,132,263 100!_.----|.---- United Bk & Tr Co | 4,500,000} 919,690\41,551,204| 100 155 160 
Se or \é é. 
ARKANSAS—National banks Oct, 10: State institutions Oct. 10. mT | Jose. . 300,000 447,717| 5,324,442) 100}_.....]_.... 
Little Rock— Per share, | First National Bank} 500,000} 676,158] 7,563,988] 100)-....-|----. 
fae ee 2” Oe-| 1.000.008 300,987 16,098,535) 28|..-.--|----- Securing Son Bani] 100'000| 308°473] 2°657: 7921 100|.2.- ome 
entral Dank .... y r P . ee PS eee - ’ ’ ’ OFS) LUV ewww ne lowe 
land Nat Bank_| 300,000 90,128 2,393,089 100|_._...|_.._. nag oe poate Oe 100,000} 292,641) 1,571,915) 100)-...--|-.---. 
Bree tet Beak) 200.000, + 228.800 4.016.918 100).....-|.---- City Bank..------ 400,000} 337,896] 3,856,905] 86|------|----. 
rs Co__| 300.000) 110.029 otters ere Comm’! & Sav Bk-| 650,000) 507,309) 6,196,332).._.|-.-.--|----- 
Exchange Trust Co! 100,000 86.840 1.323.295|___.|......|..... First National Bank} 200,000) 504,761) 1,569,747) 100)_...--|----- 
Onion fr Co... 500000 387'084. 6'330°373) 100! 77 777|77777 | Stockton S&L Bk_| 500,000 992,863| 7,169,676|-...|-_-.--|----- 
ve Worthen Co..| 200,000| 370,018 2,855,292|/___- a Union Safe Dep Bk’ __ 250,000 56,000' 1,567,000 _.-.'.--.-- --- 
ne Bluff— | er share * 
Oftizens’ Bank.<| 390.000) 240.840 1,889,028) (38) 110 "118 —— eee 
n oO 7 460 1,103,011 A - ti ae 
Nat Bank of ATK - 100,000 181.778 1.939 839| 100 260 265 COLORADO—National banks Oct. 10; State institutions Oct. 10. 
erc ant Bk_ 000 864 2,367,014! 25 |235 - 
Simmons Nat Bank| 200, 449,107, 3,900,358) 100| 265 (275 Colorado SpgsN B.| 100/000 116°590 2/016/237| 100|.....-|..._. 
Exchange Nat Bank 300,000 290,771; 5,317,948] 100)....../..... 
CALIFORNIA—National banks Oct. 10; State institutions Oct. 10. | Eoin Title & TrCo.| 180,000] 100,776) 1:834.878| 100|-~----|-~22- 
Fivet Not Dank | American Natl Bk.| 500,000 519 pa 260,312 Waal seat 
merican a - 9 ’ ‘ ’ ’ eecnleececolooesce 
Net Bank....; 200.000 61,609) 2,523,592) ....|-.----|-..-- Broadwa Nas Bk 200,000 136-597 2,739,169)... eg athe, Ia 
entra * ,00 3, ’ stn Elemacodiecoce 
mo, mR 1.300.000 202,109' 9,686,984 on” ave Colorado Nat Bank} 1,000,000} 1,689,748 33,457,775) 100)....--/_.... 
, nk! 4'000° "ane 444k BiAl idl aoi jana” Denver Nat Bank_| 1,000,000] 1,250,708 35,177,424| 100}..-._-/_.._. 
Citizens’ Nat Bank! 4,000 000) 1,994,682 44,453,616, 100) 301 /|304 D a oe 3 $50 O00 36'078 1188077 
Commercial Nat Bk} 1,000,000) 877,554 13,258,647) 100) 225 |230 First Nati a 1 Ba | 1.500'000] 1 579'816 43'404°786 emi: ele 
Continental Nat__-| 500,000) 151,362 6,584,753] 100)_____- 129 Gleke N Ba 7? Tea “6s tes 1 cee eel. 
Farmers & Mer Nat} 2,000,000) 2,203,645 45,037,771) 100) 385 |__-_. es egy enki | 100000 aes Eee aaal oo s[eeersocoe= 
First National Bank) 2,500,000) 3,897,683 79,203,143) 100) 378 |390 PL an- Poyerd Bank 100°000 rate) 9. Sen eee 
California Bank_-_-| 3,000,000) 1,469,026 68,361,675) 100) 293 |____. 8 — - N ‘Bk 250'000 20'188| 2'228'597| 100| 777 tated 
Merchants’ Nat Bk} 1,500,000) 1,339,644 42,917,117) 100) 223 |____- UaN ston “1 Ba k 550'000| 1,136 148 21'374'396] 1001.~ ~~~ -ore- 
Nat City Bk of L A! 1,000,000 164.583, 7,817 Saglecos! 140 |.<-<~ G rdf . Tt tc - 240'000|  29°352|'937'583|....|.2 22. ----- 
or oo Hn poe yee: Mo 1.231.675 Reet Dea aes etn Sav yo , ’ ’ -o--|-<---- “<<< 
ornia ‘Trus rf) ,000 28,73 a ; of 
Security Tr & 8 Bk | 8,250,000) 6,666.649 192175051| 100) 330 (340 chants’ Bank.-.| 325,000) 182,385) 4,620,281)..--|_..... ---— 
Hellman Com T & 8| 2.500.000 1,193,654 67,131,535) 100|......|..--. ag ~~~ olga acne Remadennd ethatthed Tees ey 
ns _| 2,000, ,650,697 42,995,712| 100)______|_____ 
Pacific National Bk} 1.000.000) 255.312 3.831,036|-.__| 125 |135 pees ae Pe poy oes rig RR oe + anos ---— 
Ge Acsonal San) © on 90] O140:358 S498 98) 100-ig5~|ai~ | Peeler s| son el x one rea oon ae] ool ~ 
ationa a = . ’ ’ ’ 
Talon Bank & Tr_- 1,800,000} 385,541 12'523.455|___- 163 — Epes Motions) Best eyes ie th ts,300 900 100}-.-.-. ---— 
akiand— | share. - ’ Ve ’ , scecel|-oreere com 
Sentral Bev Bank. - 1209-000 1,435,383 27,594,582 100 180 200 Pueblo Sav & TrCo! 100,000! 256,299, 4,183,785'_~--!.----- ---> 
Cen at Bank-| 1,000, 336,426 19,294,523) 100) .__.-. — Nati t. 10; State institutions Oct. 10. 
Farmers # Mer Bayi 300.000] °127.800 4.700.830) 100)-5----|_-.. Seite ne erent 
jana i 1°500'000| 3.076.679 47'090 022 100| 230 |235 | City National Bank! 1,000,000] 1,123,296] 9,310,981| 100] 198 |200 
Comm’! Tr & S Bk 500,000} ° 26,871 2,032,877) 100|_...-.|__._. First National Bank| 1,000,000) 1,821,202/15,677,124| 100| 260 |260 
Pasadena— _ » on 2 eo. a. Bridgeport Tr Co_.| 1,000,000| 1687,958|10,348,979| 100] 170 |175 
Central Nat Bank_ 100,000 SO.3OG 1 ABO OTE. .<cieccccnleccco Amer Bank & Tr Co 200 ,000 146,741| 5,312,110; 100) 175 |180 
Citizens Savings Bk} 300,000} 166,557) 3,534,151|_-_-|_----.\_--_- Comm’l Bk &TrCo| 300,000 91,369} 1,126,537|....| 125 |135 
Com’! Bk of Pasad_| 100,000 14,288, ‘'270,675|_...|------|_.... North End Bk & Tr} 100,000 63,779| 895,734) 100) 125 |..... 
nd seen arg ed Prey eed eee baat y+ 4 aie ER reer bed a pee 100,000 83,982) 1,979,388) 100 ay ball 
Pasad »O2 ° ate ee arttora— e 
Security Nat Bank. 300,000! 116,276 2,763'399 RS aaa City Bank & TrCo| 700,000) 827,114/17,424,590) 100) 380 |-.... 
First & Sav Bx_ 800,000 BET Se Cie Bells scclance<clascco Conn River Bkg Co 150,000 728,666) 4,474,643) 30) 200 j_.... 
Sacramento— Per \share. | First National Bank!| 1,150,000) 1,377,257) 9,088,745) 100) 224 |..... 
Genital Net Benk.| -'500,000| . 2042841 9°00 baal nl oae acl oo a Nore ee ND) 3.000 OOO) 8.4 e teal 77807] 100l------l o. 
’ . ’ ° d eeecledoocsioscce n' 9 ° sO9l| LUV) 2 www] ew nwn 
Se ornia Tr & 8 B 450,000! 492,567 10'973 193 AGS, Stes Mutual Bk & TrCo| 300,000 76,221| 2,445,753| 100|_._._. 120 
Varm & Mech Bk__ 350.000} t396,436) 6,320,020) 100)... --/_.__ Phoenix Nat Bank_| 1,000,000) 1,514,217/14,515,806) 100) 288 |..... 
Merch Nat’l Bank. 200,000; 158,144) 2,293,070);_._-/_~..--]_ State Bank & Tr Co 400, 87,587| 8,067,169} 100) 425 |..... 
NBDOMilis&Co} 500,000) 1,173,390) 9,498,276) 100)_...__|____- United States Secty 
People’s Bank -__- 800,000} 381,629) 7,590,815) 100/......|____- ne tisricoaa tr" 1,000.000| 739,996)10,045,462) 100) 435 |..... 
a Oo no 
Paineesen = =h=—h—LhYTllttmltlclUdGl i tt lCdti“‘(‘i‘“]:COC:*:*:*‘C#WD‘C eae mee anecce 2,000,000) 2,925,296,19,827,499) 100) 435 j..... 
American Nat Bank} 100,000 76,892) 1,661,951/_.__|_...__]____- Park St Trust Co_-| 100,000, 114,944) 2,346,455) 100] 260 |..... 
California State Bk} 100,000) 117,894) 1,165,814)..-.}_._.__ -_ _. | Riverside Trust Go} 150,000) 366,682) 2,519,571) 100) 425 |{_.... 
San Bern Nat Bk__| 100,000) 318,316) 1,733,288)_.__/_.-.-_|._._- Travelers B & TrCo ‘000! 269,491) 4,369,057) 100)....-.|_.... 
San Bern Co Sav Bk 150,000 SEE eT! BEE vtcclsccsnslennce sie ‘ite Pe 
San Diego— Amer Bank & Tr Co 100,000 126,852) 2,489,570) 100) 165 |... 
pat Wael amk| 100.00) -egh tg con 215 10] Hab id | Sar ane Ces) Fa) sae] Hae caa 18a 1H 
San Diego Say Bk-| 200/000 890,000, 8,360,792) 100 300 310 First National Bank 1,000,000 1,348,221 15,073,787 100 200” oq 
ve 4 , 1 my : ec an cs’ -< . , ’ ’ erst, VM 42UU je eee 
Gcoreeeit wc] 19090) “ease tateaia| te] 1 [HO | Memeneraer | 6308) cabo) Gael oat aig | 
.000 ¢ ,843,926) 100) 150 |..... ew Hav 4 : A ’ ’ , en 
Guiversiee Ave’ Be 128,000 31,664) 1'443'123 100} 180 /|200 NatTradesmBk&Tr 500,000 » 8-338 2,876,540 100 175 178 
thern Tr & Com- Secon: at Bank__ » A a ‘ 407; 100); 200 |..... 
"es Mook a 1,000,000 383,930 18,663,907 100! 180 ‘200 Un & N Hav Tr Co 650.000 1,131,420 10,350,415 106° 295 ‘..... 
“@Gale price. a Ex-rights. ¢ Capitalisto beincreased. s Ex-dividend. & Includes Trust Funds. ¢ Includes First Fed. Tr. Co. stock. 
eo June 30 1924, ¢ Dec. 2 1924. # March 811924. 6 Reserves. 
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BANKS AND TRUST COMPANIES 


[Vou 120. 











CONNECTICUT—(Conciuded) 


ILLINOIS—National banks Oct. 10; State institutions Oct. 10. 





















































































































































| s ; Surplus &| Gross 
urplus &| Gross , Capital. Profits. | Deposits. | Par.| Bid. | Ash. 
Capital. Profits. | Deposits. Par.| Bid. | Ask. | - roe . 
Aurora— $ t $ om inal, 
Norwich— <a | s. | | | Per |share. | Aurora Nat Bank..| 100,000] 314,505) 2,478,822/ 100/ 435 450 
Merchants’ Nat Bk; 100,000) 78,363| 518,531) 100} 100 {110 First National Bank} 100,000) 204,295) 3,535,697) 100| 335 350 
Thames Nat Bank-.; 1,000 000) 732,254| 2,622,677, 100) 125 |145 American Nat Bank 100,000} 305,861} 2,431,916) 100) 375 [400 
Uncas Nat Bank - 100,000) 65,998; 608,975 100, 100 /105 Merchants Nat Bk.| 300,000) 279,948) 2,567,220) 100) 200 (200 
Bankers Trust Co-- 100. 000) 31,073, 789,703 125| 125 \135 Old Second Nat Bk 200,900 297 686) 2,402,630) 100)....-.'...-- 
PR at rm | | Per \share. |} Aurora Tr & Sav Bk 200,000 220,063} 2,327,453} 100) 215 (225 
tizens’ Manu- 
facturers’ Nat Bk! 600,000) 318,549, 9,556,939 100| 170 |----- Chicago— Per\shars. 
Waterbury Nat Bk} 500.000) 532,271) 3,771,035, 50° 78 |----. Aetna State Bank_.| 200,000) 142,933) 3,681,079) 100) 180 (190 
Colonial Trust Co. 500.000} 1,239,318 9,380,670 100 340 |-..-- Albany Park Nat Bk} 200,000 113,082) 2,819,111} 100) 165 a 
Merchants Tr Co_-| 400,000) 389,319 4,338,389, 100 225 |..--- Alliance Nat Bank- 200,000 86,128, 3,780,408) 100) 150 |{-.--. 
Waterbury TrCo_.' 300,000' 181,697 3,702,144 100' 150 !_.--- | Atlas Exch Nat Bk 200,000 56,771| 2,444,449) 100] 120 [125 
>) | agi ae wes Austin State Bank 390,00 245,781) 5,655,147) 100) 225 |..--- 
DELAWARE—National banks Oct. 10; State institutions Oct. 10. omerend Bigs Be 400,000 137,204) 8,152,897] 100/k165 om 
~ Wilmington— es + Perjshare.| of Chicago____._| 200,090 52,985 3,691,705) 100) 150 |_..-- 
Central Nat Bank. 210,000! 213,539 1,993,445 100) 126 (130 Broadway. Nat Bk 200.000 51 343 1'329'080 aa 103 |106 
Varmers’ Bank - 500,000, 1,061,137 13,678,242 50, 120 [125 Calumet Nat Baok| 300,006 162,925) 7,374,182) 100] 235 |... 
Industria! Trust Co! 1,250,000) 252,393 1,825,573 50 9 |,02 Capital Statesav Bk 300.00 73.521) 3,886,020) pes nomenleee 
oe Bk of Delaware) Me ea 178 009 1. 1 ),090 = = oe oeal yw Ay ly 500.00 ase.oee pie 190) 100) | 369 ‘te 
on N& ank ..-/ 205, ) 187) 3,452,655 ) ‘ - zens State a 500,06 325,82 ,149,45 U -<--- 
Delaware Trust Co 999,000 337,011) 6,111,352 100) 125 142 Cont & Comm N B | 25,00,000|20,677 869 446588 47 3| 100} 307 {311 
Equitable Trust Co) 1,000,000 1,133,956 5,205,033 100 245 |260 Cosmopolitan St Bk} 750.00% 410,377 10,286,443) 100| 170 |180 
Becurity T&S D Co 600,000 934,442 6,233,233 100, 265 (275 Depositors State Bk} 300..00% 255.060 5,232,696] 100} 190 (200 
Wilmington ' Tr Co. | 2. ,000, 000. 1,439,645 13,919,117, 50 115 120 Division State Bank! 200,00¢ 118.859, 1,174,377] 100]-.----|--_ - 
pa iy Douglass Nat Bk. .| 290 006 15,455 927.025 108) << Hr 
— b Oct. 10; other inats. Oct. 10. Drexel State Bank.} 350.006 347,201 8,939,843) 100) 231 y 
poe a ramen ee Jet. 10; o ee eee Per aharw Drovers N vat Bar ol * 090,006 500,665 15,166,591} 100] 202 eS 
ashington— , “e | ’ . rs Englewoo¢ | 
tizens Sav Bank_| 200,000. 88,017) 1,178,858) ....|-.----]----. State Bar 00,00 95,853 3,606,442) 100; 169 |_.... 
Columbia Nat Bank! 250'000| 379.320! 3°391,070| 100| 273 |--... First National 1 Bank 12.5 500; 00 17,883.603 252473 967| 100] 455 ‘458 
Commercial Nat Bk, 1,000,000) 450,229 13,432,808 100 140 |.-... First Nat Englew’d 209 ,0Nt 671,686 7,052,031} 109} 390 415 
Bank of Com & Sav| 109.090 122,620, 1,496,145, 10) 200 |... Foreman Nat Bank} 2,500,000} 2,385,352 61,077,891; 100; 409 |--.-. 
Departmenta! Bank 103,850 46,388 525,269]...-/-- gg°*]"*""* Fullerton State Bk_|  290,00' 111,956 2,817,164! 100! 170 ‘..... 
District Nat Bank-| 650.000) 503,820, 7,463,632) 100, 175 |{----. Garfield Pk StSBk| 300,00¢ 85,160 5,533,166; 100) 209 |----. 
Farm & Mech Nat-_ 252,000) 396,417) 3,215,091, ico | ES Halsted St State Bk 209.006 193,520 3,455,901! 100) 225 [== 
Federal American ; faa Hill State Bank__-_ 200,000 72,029, 2,215,242) 100}...... _- 
premuies ecce| "200-000 $48-592110-201-490| 100] 219 [895 | Eeembeiae Oeaee lst] 500-000) se-zas| Soee-sio) aml aap [aoe 
nkKin Nat Ban 225,( 1,802 0) oo-2--|----0 yde State B 300,000 05.489 4,906,055 [See lesese 
Liberty Nat Bank.-| 500.000) = 173,857 o. 002,664).-..| 167 {172 Independ’eStateBk| 200.006 53.783 4,219,373 100) 200 | .... 
Meren BK '& TrGo| 1,000.00] 406:401| 7:012-371|----| 132 |160 | Jeffersar Parker] S00,000| 134383 S246;100--| 180. /200"” 
ere ro; l, 5 Af 7,012,371) ..-.| ‘ J efferson Park Nat- 200,000 134,383 S100 «ane y 
Mt Vernon Savs Bk 169,000 95,309) 2,947,442) _...|------|----- Kaspar Amer St Bk! 1,600,000] 580,144 17,797,894 109 200 (220 
Nat Bank of Wash_| 1,050,000) 989,286 9,188,348 100) 220 /230 Kenw'd Nat'l Bk_.| 300.000} 351,763 5,695,741 100 250 |-.--- 
Nat Capital Bank - 200.000 303,813 1,424.54 iH ton Bie feeskn Lake View State Bk 300.006 158,366 7,060,635 ize 365 jeecce 
Nat Metrop Bank- 800 .000 ae ot 15,348,597| 100} 290 |..... Lawndale Nat Bank 250,006 159.146 5.769,126 scao-laaq-- 
Ol t ofe | 545 a a. See ( ¢ if 3.55 
Riggs Nat Bank,” -| 2,500,000] 1,708.395/31,245,890, 100, 3033 308°” | Lincoln Stste'Geck| Sooccee| ye'508| sizsacrie 193 #30 ito 
Becond Nat Bank _- 500 000 419,020) 5,642,877; 100) 175 |_.... Logan Sq St & Sa Bk 200 ,00¢ 66.793 3.608.970) 300 ..ce<cleseno 
pez BaveCom oe 200,000 194 405 4, 391, 533} 100) = ree Mad 4 RedStateBk 1.090.001 463,930 9,804.763 100 i tH 
ashington Sav ,000 7,551 580,286/....| 200 |... ad Sq State Bk..} 300,000 53,014) 1,885,562|_._- 5 
Amer Secur & TrCo} 3,400,000) 2,993,841/26,402,209) 100) 341% ft Slasies’ Trad St Bk 400,000 103°513 ect oS 115 
Continental Tr Co_| 1,000,000 142,460 3,123, 017; 100; 86 Motrop State Bk 200,000 115,539) 2,595,650) 100) 135 140 
Nat Sav & Tr Co_-_| 1,000,000) 2,303,058/10,513,007| 100) 420 /_-... Nat Bk of Republic] 2,000.000| 1,981,459 47,152,923) 100| 180 |-.--- 
Munsey Trust Co__| 2,000,000 487,150) 5,145, 866) - - - > lesece Nat Bk of Woodl’n 300,000 66,237: 3,024,397) 100) 150 |-.-.. 
Union Trust Co_..| 2,000,000) 870,760) 6,395,197) 100) 175 |180 National City Bank| 2,000,000] 1,658,859 38,188,191} 100) 173 |177 
United States 8 Bk_ 100,000 191.647| 2,113,812! leone] 320 [.0-<0 Nat Bk of Com’ce 600,000} 281.306) 7,037,743) 100) 159 {163 
Wash Loan & TrCo} 1,000,000; 1,921,28: 5/11, 618, 811| 100| 388 North Ave State Bk 200.000 Sot 8.171.903 100 188 534°" 
oel State Bank___| 1,000,000 279,241} 8,695, 
poten National Be 200,000 57,548) 1,305,919 100| 92 |100 
PLORIDA—Nat. banks Oct. 30; State institutions Oct. 10. eople’s Stock Y’ 
a | ae ¢ ,000 455,817|15,895,561|] 100) 265 j|-----. 
Jacksonville— Par \share. Phillip State 5 & T . 300, o00 137, 564| 3,402,168] 100) 160 |-..-- 
Atlantic Nat Bank_}| 1,400,000 645, 120) 26,203,885) 100) 160 (200 Pioneer Tr&Sav Bk 500,000 260,480) 7,756,554) 100! 210 j...-- 
Barnett N Bof Jack} '750.000| 817,690 15,423,430] 100|_...__|-.._. RelianceState Bank] 500.000| 189.275| 8.622.962] 100| 235 (240 
Citizens Bank---__ 50,000 97,601; 1,408,141)... .)...2. 2/22. Roseland State $8 B} 200,000] 157,526| 4,310,885] 100| 235 |300 
People's Bank-----| 100,000) °30;307) 1030/0"). -[o22222|°2772 Sante Tr Sav got] $00.000) 95.736) od r5 anal 101 100 [roe 
----- ’ ee Cee eer tate 00,000 ,»370,205 ennes 
ampa— | 5'318.132| 100|-...--|----- 
Citizens Bk & Tr 1,000.000 soo 50 11,199,722 ee Ger Security Bank “| Zie'000| | 474;191| 77191032] 1001 335 340 
Bank of Commerce : Si ee) *. ee BS eee So Chica X 469,000 7,571,557] 100] 258 
Bxchange Nat Bank| 500,000) 494.696, 7:053.454| 100|----_- etre South SiieTresac| 250'000| 321.276 10:138.449] 100] 210 |220 
Firat National Bank) 1,099,000/ 546,370, 7,416,035] 100|-.....| 1160 | Southwest State Bk} 200,000] 120,613 3,182,692/ 100) 143 |----- 
RatGliySicrtarpal $00,000) 198-944] 2:196:44al-7—-|---m--[cr77 | Sesbe BEE Gotengn| 2500-000) 6.834 285 $4-318-008) 100) S32 laa 
»tampa! 500,000' 192,844! 2,136,474!_._ |... |... Stock Yards Nat Bk| 1,350,000 627 495 16,183,795 o 
~~ | §$tkYds Tr & Sav Bk 337 500 204,797| 9,423,293} 100]-...-. 455 
GBORGIA—National banks Oct. 10; State institutions Oct. 10. Transportation Bk. 250,000 25,677, 1,996,413) 100|-.-.-- cacce 
Atlanta Perjahare. | uion Bank of Chic] 500:000| 384.837) 7/608:717| Loo] 178" "|200-~ 
“oa | r|share nion Bank o c 837; 7, , 
American Sav Bank 200,000 58,000 350,000} 100} 100 j_-__. ¢ f 51.883 2,876,249] 100] 210 |----- 
Ati & Lowry Nat Bk} 4,000,000 3,578/489 45,284,478 100) 272 |276 Un State Bk of chic 300,000 136.425 2'778.566 100| 140 {150 
Citizens & Sou 3,000,000) 2,809,892 56,866,014) $ | 245 |250 WashingtonPkNBk| 600,000} 275 734,10,125,544) 100) 250 {260 
coe et Bank .- a a ty ae rH Wee N th 100} 325 \330 West Enzglewood— , ; 85 
nm Nat Bank __ " 337,944) 8,422,521) 100) 1380 {135 ff 277,601. 5,354,744] .100| 275 {2 
Ga Sav Bk & Tr Co 500,000} 2356,299, 2,549,094) 100] 185 |200 my LAF cea 158, 541! 5 5, 207. 152} 100) 20 j|-.--- 
Atlanta Trust Co__} 1,500,000 567, '442| 3,971,766; 100) 140 |143 ‘Or 977 87,555.957| 100; 232 /|236 
Trust 44 = Central Tr Co of III 6, 000,000! 4, 211, ~ i 
Co of Georgia} 2,000,000] 1,563,140) 3,653,156] 100] 280 |282 Chic CityBk&TrCo| 500,000) 1,303,463 8,766,624) 100] 385 390 
A t Chicago Trust Co__| 1,500, 000) 936, 158 23, 022, 124 Sn 590 lenses 
Georg & RR Bank.| 1,000,000] _326,645' 8,253,089 100 cell sainen Gont & Cor ‘Tes 6 5 000: 000/11 202,105 87°185,458 100 waae-- Seo 
=| 2° ° >t >-dnb 12909 ,0 -<----|-<--- ont ¢ om T¢ ) 2,105 Yo ee See 
Citizens & Sou Bk_| 3,000,000} 2,809,892 56,866,014! 260 Ss "250. "484.35 A | oeeee 
Nat Exchange Bank 400,000 257,090| 3.468.356 foo 106 |112— beet Site ieee et spn 'ooe +oa'312 HS HH ion — a Se 
Union Sav Bank __- 100,000 epee 1,575,331} 100} 140 /|155 Bauttable Trust Oo 350,000 o0.208) 3.08. 785 100 “ 135 
elit Td a 400 .000 5.91: 9, 265 
Columbus— Per |\share. | First Tr & Sav Bk_| 6.250,000/10,083,893 110311855) 100) 115 '125 
ColSav Bk & Tr Co} 250,000 216,175) 2,677,615) 100) 150 1/160 Foreman Tr & S Bk} 1,000,000 679,970 10,728,954) 100; | sdianaee 
Fourth Nat Bank. 309,000} 141,701) 1,222'081/ 100} 130 |132% | Franklin Tr&S Bk! °300,000 492,463) 4.724.062) 100) 333° 7| a 
Make eee 200;000 a7h' ono} 1,434,192] 100] 140 |150 Greenebaum Sons’ er wR | ‘nip 
- =| 200,0( 275,009, 1,709,009) 100) 195 {290 Bank & Trust Co] 1.500,000| 1,359,426 21,515, 140) 100 os 
First Nat Bk of Col.| 200.000) 245,878) 1,189,285, 100] 145/150 | Guarantee Tr& Sav! 300.000] "312.835 2,915,592 100| 235 245 
ationalBank 500,000 535,924) 2,304,287) 100} 150 1/155 ae et 4 ay ery 4.908.501 67. ois. pth pe rt 4 
ome Bk ¢ r Co_| 1,090,000) 539,88: 506,42 55 
con— ¢ { 38: 5 25 lpmes 
Bibb National Bank 200,000} | 101,161) 1,268,299) 100 90” |r Keystone Tr & Sav) '200:000 ATS TOL 1.743.992) 100 130/140 
Gitizene & Sou Bk-| 3,000,000; 2,809,892 56,866,014] $ | 245 1250 | Kimbell Tr&SB_.| 200.000] 134.703 3.556.827| 100, 175 |----- 
Maren Not pank--| 500.000) 611,713)10,913,177/ 100] 200 |200 | Lake Shore Tr&S B| 500.000] 222.655 5,504,012 100| 220 230 
m Nat Bank..| 150,000) 194,766) 2,404,752) 100) 190 |190 Lakeview T&S Bk} 500,000! 766,666 11,609,100 100, 275 |..-.-- 
Seranneh per |ehare| Lect eS Say'b| | ios 9837 108 dan) f93 200 
er jshare neoln Tr & Sav ,006 30.992 3,627,196 5 
eee O Ren Bt. 5.200.000 2,809,892/56,866,014) 100) 245 |____. Mercantile Tr&Sav} 400,000) 238,158 7,800,700, 100, 200 |---.. 
Liberty Bk A TrGol soo ooo £44°900| 1.916.000, 100) 125 | ---. . Mid-City Tr&SBk| 750.000] _ 292.719 13,643,473, 100, 200 225 
SevannabBkeT Co 000 542,216) 3,696,664) 100] 175 200 Northern Tr Co...| 2,000,000) 5,106,683 56,968,604, 100) 375 380 
Oltinene’ Proat Oa] eon cod] $89,292) 5.344.106) 100)_-. 190 | Northw’n Tr &S Bk! 1,000.000| 784.212 18,576,897 100, 300 ----- 
ns’ Trust Co_ 300,000 114,272) 1,075,010} 100] 125 130 People’s Tr&SavBk) 1,000,000 698,724 18,487,928 100, 237 (|-.--.. 
| | Pullman Tr&SavBk, 509,000 400.522 6.557.350 100, 208 217 
Sheridan Tr Sav Bk’ 500.000 325,520 9,386,167 100; 300 ‘....- 
Sou West Tr&Sav_| 200,000, 176.509 4,504,310 100 190 200 
IDAHO—National banks Oct. 10. Stand’d Tr&Sav Bk! 1.000.000 943,815 16,234,945 100 173 178 
Stockmen’sTr&SBk 200,000 178,432 2,542,805 100 175 190 
Bolse City— | | WareTresec He "Fo0-000 astlore 13:272/086 100 243 258 
Boise City Nat Bk.| 250,000| 225,479 4,291,585) 100). lawnTrés 5 55 (365 
First Nat of Idaho. 300. 000) 397.192 6. 200. 370) 100|...--~ winidios Woodlawn Tr&SBk 500,000 298,757 8,810,487, 100 255 
Pacific Nat Bank_. 300, ‘0001 130, ‘000! 3,000, ‘000! 100! ES | Sei | | | | 
Aug. 28 1924, 6 Capital to be increased. 


65Ex. div. 
* Consolidation. 


Sept. 14 


1923. 


¢ Dec. 31 1923. 


e Mar, 31 1924, 
s June 30 1924. 


d Dec. 311924, 
t Includes trust deposits. 


e July 14 1924. 


k New 


o Capital paid in authorized amount is w 
t Branch of Savannah. stock. 


t Last 













































































































































































JAN., 1925.] BANKS AND TRUST COMPANIES 57 
ILLINOIS—(Concluded). IOWA—(Concluded) 
Surplus £& Uroas ; Surplus & Gross | 
Capital. Profits. Deposits. |Par.| Bid. | Ask. | Capital. | Profits. | Deposits. | Par. Bid. | Aab. 
a Bigin— $ < Per ‘share Des Moines— $ | . No\minal | prices 
Elgin Nat Bank__- 100,000 75,013) 1,280,157) 100)-.....|.-... Bankers Trust Co_-| 1,000,000; 373,295) 4,727,991} 100)....../..... 
First National Bank 200,000 182,439 2,348,366 100) onencelsoete Cap City State Bk_ 150,000) 116,807} 3,169,740, 100)...... eeccce 
Home Nat Bank-_-__ 150,000} 282,954 2,178,619] 100}/.....-/- 2. Central State Bank 250,000, 383,261) 8,498,007/ 100)....--|-.... 
Union Nat Bank--_- 100,000 80,000 1,100,000] 100)__.._ }_- 2... Commercial! Sav Bk 200 000) 79,356 3,541,434} 100} Closed. 
Elgin City B’k’g 150,000 239,043] 2,463,548] 100)....../..... Des Moines Nat Bk! 1,000,000, 398,082 15,196,486) 100!_.....|..... 
Home Tr & Sav B 100,000 300,052) 1.BISATT BOGlon<ccoleocec Des Moines S B & T 400,000! 322,341) 7,667, ‘318 = eecee 

Peoria— Home Savings Bank 100,000! 100,014) 2,981 '614| 100|------|----- 
Central Nat Bank_ 300,000 680.470 5,525,646) 100) 310 (335 Iowa Tr & Sav Bk. ,100.000 35,000 1,850,000 100/_...../..... 
Commercial Nat Bk 750.000) 1,462,366) 7,558,232 100) 330 (335 Iowa National Bank re 200,000 899 ,984, 16,993,323) 100)... --.|/..... 
Dime Sav & Tr Co- 250.000 258.001) 2,993,679} 100; 375 /|400 Mechanics’ Sav Bk 100,000 38,42 3) 1,589,577} 100) Clos ° 
First National Bank 550,006) 1,000,205 6,912,204} 100) 340 [350 People’s Savy Bank_ 100.000 320,780) 4,568,323) 100)....../..... 
Home Sav & State_ 250,000 178,070 3,411,888) 100) 185 /|195 United State Bank_ 200.000 63,560) 1,537,664|-._.|......|..... 
State Tr & Sav Bk_ 400,000 171,808 1,817,983) 100) 130 (132% ]| University State Bk 50.000 34,844 441,026: 100)..-... -aeoan 
Merchants & [11 NB 500,000 729,363 6,580,089} 100) 265 /|275 Valley Nat Bank_- 500 000 279,218! 5,381,546] 100}..-.-. oocce 
First Tr & Sav Bk_ 200,000 SET kta S.BEPEeEE SOG -ecesdlacecs Valley Sav Bank_. 150,000 225,191) SBGS.400 Blsccacdlscces 

Central Trust Co__ 500,000 BOG Mh B.G0e et concloacesclincone 
Quincy— . Perishare | fowa Loan & TrCo| 500,000} 524,276] 7,932,604| 100)-.----|..... 
Iilinois State Bank _ 300,000 171,107; 2,963,011} 100) 165 /|175 
y-RNB&Tr 500,000 169.250 4,698,693} 100) 130 (137% Dubuque— e Per \share. 
tate St Bk & Tr Co 500 .000 89,874) 3,665,091} 100) 130 |150 Consol Nat Bank__ 500,000 138,962) 5,290,296; 100} 150 (160 
Mercantile Tr & SB 200 000 135,000; 2,380,460} 100) 167 (175 First National Bank 200,000 309,092!) 4,338,685) 100) 250 (250 
State Sav L & TrCo} 1,000,000 639,572) 7,909,961} 190) 190 /|200 Pioneer Tr&Sav Bk 150,000 100,208) 1,156,910, 100) 150 {160 
Union Tr & Sav Bk} 150,000) 295,415) 3,100,001} 100)_..... soned 

Rockford— Iowa Tr & Sav Bk~ 300,000} 222,887) 2,365,910; 100)_.....|..... 
Commercial Nat Bk} 200,000 68,5 10, 840,350) 10G)....- 1115 
Forest City Nat Bk} 300,000) 300,92 22 3,215,944] 100}....- 1/220 Sioux City— Per |share. 
Manuf’rs Nat Bank} 400,000) 502.092, 3,600,705} 100/_.--- 1200 First National Bank! 1,000,000 253,339'10,819,321| 100) 195 (|105 
Peoples Bk & Tr Co 250,000 211. "3011 2,704,058} 100)_.-.-. 1/200 Live Stock Nat Bk. 200,000 110, 942) 4,055,649) 100) 250 (250 
Rockford Nat Bank 750,000 882,338 7,846,237 100) emai 1275 Toy Nat Bank... 200,000; 127, 745) 4,944,598) 100)... .. ocoee 
Security Nat Bank_ 200,000 82,443 1,102,772} 100)}..... 1130 Sioux Nat Bank__. 400,000) 186,018 4,869 ‘701! cecce 
Swedish-Am Nat Bk 125,000 245, 529) 2,879,950} 100)/..... 1/250 Security Nat Bank. 250,000) 361,890 5,783,010 100})_..... eoece 
ThirdNationalBank 500,000 352,602; 4,147,587; 100)..-.-- 11170 Woodbury Co 8 Bk 100,000 175,097| 2,987,491| 100)....-.. osceue 

Farmers’ L & Tr Co 150,000 120,388! 2,951,282 100}_._... coces 
Springfield— Per \share. | First Trust & 8 Bk. 100,000! 31 592) 1,281,273; 100)...... coces 
First National Bank 500,000 211,083; 5,438,625) 100}......}..... ' 
Bide ap boat oy po ee saseees 3,948,564 pa enestdlesoee 
arm's ¥ $5,782) 6,733,717 EE Se ; . 10; institutions Oct. 10. 
Bo ati dMarineBk| 500.000] 527.813, 6.476.362] 100\.-...-|.-... KANSAS—National banks Oct. 10; State institution . . 
State Tr & Sav 500,000 330,433' 6,173,203' 100'......'..--- Kansas City— | Per \|share 
Commercial Nat Bk 300,000 331,634' 8,680,950 100) 200 {225 
INDIANA—National banks Oct. 10; State institutions Nov. 10. Exchange State Bk.| 200,000 82,696! 2,651,895; 100) 200 |..... 
“ain Commer’! State Bk 100,000 85,887; 1 "282.125 = went 
Evansville— ' Per | share | People’s Nat Bank 200.000 72,807| 2,826,402) 100); 165 {175 
Citizens’ Nat Bank 500,000 393,324) 8,602,135} 100! 200 (220 Riverview State Bk 100,000 149,640) 2,181,326; 100; 210 j..... 
National City Bank 00,000 240,775; 6,441,833) 100; 180 /|185 Topeka— 
MercantileCom’1Bk 200,000 457,847, 1,903,007) 100) 105 (110 Bank < of Topeka. _-. 310,000} 268,845) 6,318,332) 100!_..... necen 
North Side Bank_- 100,000 442, 972 1,331,201; 100) 125 (130 Central Nat Bank- 500,000 148,808) 6,876,756} 100)....-. ~occe 
Old Nat Bank____- 500,000 205,948) 6,973,596} 100) 180 /|185 Farmers’ Nat Bank 100,000 42,070 992,452) 100)...... oocce 
West Side Bank-_-_- 250,000 191,037) 4,183,088) 100) 160 /|165 Fidel Sav State Bk_ ,000 210,664) 1,.515,968)_.../...... wena 
Am Tr & Sav Bank 250.000 £168,592 2,733,894; 100} 160 /|170 Kaw Valley Nat Bk 100,000 31,000 De Al ptentnenesce on 
Citizens Tr & 8 Bk_ 100,000 $83,351} 1,165,264] 100) 200 {220 Merchants’ Nat Bk 200,000 187 ,804; 3,964,613} 100)..-... oocce 
Farmers Trust Co. 100,000 45,966 361,246) 100) 80 85 Shawnee State Bk_ 60,000 28,000 903.000} 100)...... caainen 

Fort Wayne— Per|share. | State Savings Bank 100,000} 49,000) 2,123.968) 100)...... oases 
First Nat Bk____-_- 1,000,000 526,861/12,090,158; 100) 210 (215 Central Trust Co_. 400,000 153,604] 1,862,943] ..../...... osces 
Lincoln Nat Bank. 00 ,000 447,213) 6,170,503) 100) 270 /|280 Prudential TrustCo 100,000} 208,830 665,  - ea oocee 
pr National Bank_ 500,000 632,210) 7,359,156) 100) 290 {300 Wichita— 

Citizens’ Trust Co_ 300,000} £204,300; 4,343,000) 100) 190 (195 Central State Bk_. 100,000 n12,755 818 ,288'_ 100 |125 
Dime Savs & Tr Co 225,000 $24,178) 1,536,516; 100) 120 /|125 First National Bank! 1,000,000) 1,057,510 20,325 '703|" 100} 275 |300 
Farmers Trust Co_ 200,000 457,000) 1,500,000 100} 135 |140 First Trust Co_... 100,000 337,000! 1,100,000) Bitlcecsvculcacco 

In Trust Co__ 500,000 203,953) 4,485,957) 100, 165 j175 Fourth Nat Bank-_-/ 1,000,000 311,052 12,940,990, 100) 140 {170 
People’s Tr&SavCo 200,000) 4£325,551) 3,029,796) 100) 300 310 Merch Res State Bk 200.000 32,000, 1,300,000; 100}....-. eo-ce 
tate L & TrCo 500,000} 14653,654,/12,567,769| 100) 300 (310 State Reserve Bank 500,000 102.654! 4.031.007 oeeeloeee<< 200 
Indianapolis— Southwest Nat Bk- 200,000 55,880; 1,934,130; 100, 100 |125 
Continenta! Nat Bk 400,000 199,383} 4,086,431) 100) 106 /|_.--. Union Nat Bank_-_- 200,000 35,037| 1,110,859} 100) 100 {110 
Fletcher-Am NatBk/ 3,000,000 671,897/27,819,802) 100) 141 (150 Union Stk Yds Nat 100,900 10,156) 699,361} 100)____.. 110 
Indiana Nat Bank_| 2,000, 2,370,55)| 21,697,850) 100) 252 (258 Wichita State Bk_. 100,000 n37.623' 3.104,637'....' BOB ‘.no<e 
Live Stock State Bk} 200.000} 114,402) 1,092,383) 100) 170 |_.-_. . a 
Merchants’ Nat Bk| 1,250,000) 1,685,882)11,935,760| 100) 300 |___.- KENTUCK Y—National banks Oct. 10: State institutions June 30. 
Meyer-Kiser Bank_ 200, 469,956) 4,856,248) 100)_.-._- B-<e0 - 
National ity Bank| 1,000,000) 079,552) 4,399,422] 100}______|__--. Covington— l Per |share 
People’s State Bank 100,000; ¢101,051 1,861, 434) 100) 195 j|_.-.. Citizens’ Nat Bank 200 ,000 293,358] 2,272,828 100) 190 /|250 
Aetna Tr & Sav Co_ 250,000 55,488) 1,925,845) 100} 106 (110 First National Bank 600,000 490,337) 5,079,581! 100) 175 /|200 
Bankers Trust Co_- 250,000 130,462) 3,162,129) 100! 125 |__._. Liberty Nat Bank. 350,000 234,635) 3,866,923 100) 126 {130 
City Trust Co____- 150,000 79,236) 1,969,178} 100) 102 /|115 Covington 8B&Tr 100,000) 2137,262) 1,479,369 100) 175 |180 
Farmers Trust Co_ 300,000 229,015) 1,730,023) 100) 210 |_.... People’s 8S Bk & Tr. 100,000) 2130.882} 1,517,486 100) 115 /|120 
Fidelity Trust Co_-_ 100,000 100,000} 1,791,173) 100) 153 |_-- . Lexington— | Per ‘share 
Fletcher Sav & Tr_| 1,500,000} 829,877/17,846,806) 100) 210 |220 Bank of Commerce} 300,000 2272, t3a 2.780.608 100 158 (160 
Indiana Trust Co__| 1,000,000) 1,172,268) 9,072,634) 100) 216 {226 Fayette Nat Bank- 300,000 329,186! 2,283,145 100) 187 (190 
State Sav & Tr Co_ 750,000 163, 401) 2,259,160} 100)..-.-.. 100 First & om) wets _ 800, 8450, 000) 2,749,128 100) 187 {190 
Security Trust Co_ 200,000 238,730) 3.4 19.653 [on 208 leacse Guaranty Bic 300,000 60 ,000) 2,600,000 100; 128 /|130 
Union Trust Co__- 600,000) 1,484,704/30,173.796| 100) 3383 (360 Phoenix eter: Su ,000 545,000, 3,500,000 100) 145 {147 
Wash Bank & Tr Co 100,000 67.497 2,107,205; 100) 150 j|-_..-. Second Nat Bank... 150,000 230, '827| 1,139,391! 100) 210 /|215 
Wild & Co State Bk} 100,000 108,034] 6,565,902) 100|/-.-..-|$-.-- | Union Bk & Tr Co. 100,000 62,919, 1,732,801 100, 250 (255 
Terre Haute— No\minal | prices | Security Tr Co_.--| 500,000) g161,570, 2,123,414, 100) 325 |__... 
First National Bank| 700,000! 466,499] 3,379,061| 100] 180 |200 Louisville— | Per|share. 
McKeen Nat Bank 500,000 575,198) 3,179,480) 100) 205 (210 Citizens’ Union N B| 1,000,000} 1,948,915 24,541,553) 100) 337 |..--.. 
Terre Haute Nat Bk 300.000 310,057; 2,426,232} 100) 210 j|----. First National Bank 500,000 578,674' 9,980,824) 100, 405 j|_.._. 
Citizens Tr. Co__-. 400,000; 4150,572) 2,191,000) 100) 135 /|150 ——- _ L ype 500,000) 2997,155 16,529. 966) 100; 450 |. ... 
Terre Haute Trust| 500,000} 814,992! 7,508,045| 100| 250 (280 | Security Bank-_-_- 200.000} 322/119 2.166.951! 100| 250 |260 
United States Tr Co 500,000| 4307,992| 4,586,009) 100' 150 ‘160 reer, (BBE T Go (7750 000} 490,000; 4 190, 000, ioe lonceneie 337° 
g —- 6=—6—ls tl ( lw ll ree 
{OWA—National banks Oct. 10; State institutions Sept. 29. Lincoln Bank & Tr_| 750, 208 23 6,420, 636! 100, 137 |-.--. 
“Burliagion Far aaa: | ROUT AE an | 9 $88 000) 4 2 oon asabh 3671, B48. ad 
— | or |8 - | Nat Bk of Kentuck .500,000 1" 
AmerSBk&TrCo| 300,000 650,000 4,500,000! 100) 300 {315 pk Yards io heal 100,000 76.573 893,694! 100, 180 |190 
Burlington Sav Bk-| 100,000) 4132,345, 2,167,195; 100) 200 |210 Fidelity & Colum Tr’ 2,000,000! 1,005,685 4,963,342 100) 205 |_.... 
wy onipsiogs 600,000} 559,358' 8,974,982) 100} 200 [210 Loulsville Trust Co, 806.100) 320,109 4, 519. 318 4 130 onde 
=-=----- ’ 2 { tates Tr 350,000 175,351 1,51 ioe 
my Les 9 Bk 100,000, 108, sts 2,052,758; 100) 200 {210 a a haw pa Co, sail ong” owe 
Se American Nat Bank! 100, 000) 183,283 1,417,228) 
Ced Rapids Nat Bk} 500,000) 468,304 10,780,119) 100) 235 |250 Nat Bank 100,000 284,871! 2,462,241' 100. 200 |__... 
PeieetieSarSe’| $00 ama) 3013s 3300008) 189 yee UIstANA — 
owas Vv A ‘i , x ,04 — ; s Oct. 10: State inststutions Oct. 10. 
erchants’ Nat Bi| 500,000] 6211857 12'824'800| 100| 300 |350 | LOUISIANA—National bank 
People’s Sav Bank_| 100,000 60,656, 1,849,211) 100! 125 /150 New Orleans— l ! Per share. 
yma! Sav Bank_ 200,000 185,466; 2,994,306) 100) 225 {250 American Ba’k & Tr 500,000 202,373) 4,132,005]....| 164 j..... 
r&Sav Bk-| 200,000; 177,441| 3,509,852| 100] 267 |275 | Canal-Commercial | | 
Council Biuffs— Per |share. Trust & Sav Bk-_! 4, 750. 000! 3,210,289 69,405,231) 100} 219 |-.... 
City National Bank} 120,000} 94,530! 2,285,502, 100)/_.-._.|..--. Int-State Tr & B Co 0.000, 1,126,639 12,883,577) 100\2299 |..... 
Commercial Nat Bk 100,000 2,480 TEE Bi cwcncel cases New Orl Bk & TrCo 300:000! 4249,449 5,507,912)....] 129 {..... 
Coun Bluff Sav Bk_ 150,000 233,136) 3,784,598) 100}....../..... Marine Bk & Tr Co} 1,500,000 4868,051 24,079,296, 100 180 |-..... 
First National Bank 200 ,000 208,813) 3,887,167 ~ onal a= ee ere Whitney-Cent N B) 2,800,000, 2,587,933 34,359,483) 100) 290 |_..-. 
State Savings Bank 50, 182,298) 3,271,683) 100)....-.|..... HiberniaBk&TrCo!} 2,000,000 2,758,213 44,740,964) 100) 317 {..... 
Davenport— Per \share. | Whitney-Cent Tr & | 
Amer Com Sav Bk_| 1,000,000) 1,148,214 20,579,060! 100}/______/_____ Savings Bank. | 1,000,000) 1,061,779 22,206,315)....| 290 |...-. 
First National Bank} 200,000) 306,435 4,590,285' 100/______|____- Shreveport— | Per share 
Home Sav Bank--- 50,000 64,128] 1,152,749] 100|-.-..-|-.... American BE&TCo;} 100,000, 49,006 1,012,579 100) 155 (160 
Iowa NationalBank| 150:000| 290.299| 4/276/924! 100|_____- Senden American Nat Bank} 150,000, 59.137 1.937.616 100 150 |160 
Security Sav Bank- 150,000 135,000 1,280,000! ee Sexe City Sav Bk & TrCo 500,000) d439,706 7,414,590 100 320 (325 
Scott Sav Bank. 500,000 199,558] 6,498,297) 100)....-- | came Commercial Nat Bk} 1, ,000) 651,687 14,192,640 100 230 (235 
American Trust Co} 100,000) 109,334) 282,942 j-ghil-o<s-e! makes Exchange Nat Bank} 200,000) 38,774 1,083,001 100 90 {100 
Union Dav T & 8. 800,000 880,033 10,985,342) 100)_.___- Dace First National Bank) 1,000,000, 633,305 10,616,533 100 320 (325 
Citizens’ Tr & 8 Bk 100,000 67 »57| 1,408 744) 100| peoueel | seeee Contin’l B & Tr Co eid €325,054 5,126,863, 100, 225 (235 
* Sale price. a Includes one-half share of Kent Title S. B. & Tr. com. stock. z Ex-dividend. 21 1924. r Consolidated statement. 
» Dec. 311923. y Lastsale. g Preferred. b Newstock. ec Unified includes Citz-Union Fid. & Col. i Tr. . ncludes Tr. deposits. i Sept. 15 1924. 
k Mar., 1924. Private banks, stocks closely held. mIn process of liquidation. d June 30 1924. z Nov. 12 1924. t Stock of Citizens Tr. & 


Sav. Bank held 


y Citizens’ National Bank. 
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MAINE—National banks Oct. 


BANKS AND TRUST COMPANIES [Vo. 120. 


10: State institutions Sept. 30, 1924. 











MASSACHUSETTS—(Concluded) 











Gross 


| 


Surplus | | 
Par. 


Profits. 


Sites | Gross | | | 


& Profits.| Deposits. |Par.| Bid. | Ask. 


} 
| Capital. 
| 





Bangor— 
First National Bank| 
Merchants’ Nat Bk 
Eastern Tr & Bkg Co} 
Merrill Trust Co---| 


Portland— 
Canal] Nat Bank. 
Chapman Nat Bank 
First National Bank 
Portland Nat Bank 
Fidelity Trust Co-_. 
Casco-Merc’tile Tr 
Forest City Tr Co-_ 
Union 8 D & Tr Co 





$s | 
400,000 
100,000 
175,000 
500, 000) 


600,000) 
300.000 
600,000) 
300,000) 
400,000] 
500,000 
150,000 
250,000 
150,000) 


629,985) 3.0: 
232,612) 4,55 
520,945) 7, 
852,873) 9,: 
969,268 14, : 
496 .722,10,91 3. 935 
39,021) 1,579,130 
444,293) 1,103,310 


r214 827) 2,698, 165) 


100} _. 


100 
100 
100) 


100 
100 
100 
100 
100 
100 
100) 
100) 
100) 


Deposits. 


ME Ba 





Per j#hare 


i 
eee ee 


Per v—_ 
122 /|126 
140 150 
125 |132 
210 |240 
220 |240 
140 

80 


190 
155 





MAR YLAND—Noational banks Oct. 10 





Saitimore— 


Canton Nat Bank. 
Citizens’ Nat Bank 


750,000! 
200.000 
100,000 
2,000,000) 
300,000 


600,000 


@ 
a 
bt nd 


a 


SSSSseesssssssssssssss 


SSSESESESESUSESIEEUS0E22 


—_* «-# « 


38 
E 


B838 
\322233 








275,000 


3,873,524 16,522,265 


| 
350,522 9,060,147 
298.850 7,184,095 
100,000 2,500,000 
6,434,784 32,782,659 
208,621, 6,806,692 


| 
1,043,164 17,269,978 
442,776 6,716,393 
373,001' 3,760,113 
2,743,875 47,991,672 
1,265,864 18,943,650 
532,774 4,220,834 
303,652 3,914,799 
951,732 
380,000 
164,310 
112,978 
700,772 5,04 
2,207 695 22,772,646 
2,399,608 14,741,659 


1,758, 1549. 10,326 887 
1,296,952 17,367,640 
2,240,733 16,040,248 

569,288 10,892,132 


3,884,005 16,589 .397 
235,431; 1,134,830 
498,000 8,550,091 
975,742 15,677,235 


5,722,916 
2,564,807 
2,456 ,543 
2,097,139 
2,936,619 





529,724 7,234,178 








; State institutions Oct. 








MASSACHUSETTS—Nat. banks (ezc. Boston) Oct, 10; State inate. Oct.10. 





Boston— 
Atlantic Nat Bk__- 


Nat Shawmut Bank 
Nat Union Bank __-_ 
Second Nat Bank_. 
Web & Atlas N Bk-_ 
American Trust Co 
Bk of Com & Tr Co 


t Co 
Columbia Trust Co 
Mxchange Trust Co 
Jamaica Plain Trust 





Winthrop Trust Co 
Beverly— 
Beverly Nat Bank- 
Beverly 
Brockton— 
Brockton Nat Bank 
Home Nat Bank __-_ 
Plym'th Co Tr 


Cambridge— 
Manufac Nat Bank 


penictia o3 


Co- 
Bast Cambridge 
hechmere Nat Bank 
Fall River— 
Fall River Nat Bank 
First National Bank 
Massasoi 


4,500,000 
200,000 


500,000 
750,000 

_ 500,000 
1,500,000 
15,000, 
3,000,000 
300,000 
10,000,000 
1,000 ,000 
2,000,000 


100,000 
1,000,000 
200,000 
750,000 
1,000,000 
1,000 ,000 
7,000,000 
200,000 
2,000,000 
1,000,000 
100,000 


800,000 
100,000 


600,000 
500,000 
200,000 


200,000 


400,000 
100,000 


400,000 
00,000 


650,000 
500,000 
400,000 
200,000 


500,000 
500,000 


150,000 





Gloucester Nat ” 
Glouces 8 D Tr Co. 











100,000 
200.000 


Deposits of| Nat. banks|date Dec 31 
3,737 ,208)87,151,000 


000/19, 411 (727/265 142000 


5, 
8, 
1,! 
4,% 
1, 
2, 
1,¢ 
3, 


_— 
IO Noe NR bir Os 


QO em  bO N  O  OO OO DO OD 


2,793,941 \23,3 12,686 
10,231 079 


3,398, 756} 
1,454 945) 17,147,594 


69,940, 2,992,000 


132,567) e1,081,443 
612,707) 7,178,000 
352,917) 5,835,000 
169,139)| 27,470,000 


5 58,459,000 
209: 083,033 
6'144402000 
14,780,000 
36,839,000 
11,152,000 
5 24,102,780 
04| 3,821,443 
,072)\c24110,794 
.484| 16,625,250 
3,987| ¢3, 211,341 
,803) c2,668,078 
,837|c16284,440 
1,178) ¢3, 551,694 
»173)c11501,504 
841 ,273)c21457,888 


32 
l 
5 
8 
) 
5 


,03: 
5% 
5 
.557| 
3,283 
,890 
1555 
a 


+ pak ae nt ago Oe Om = We 


165641171 
1,409,392 
42,519,893 


77,995) 


371,004 
45,237 


634,296 
502,534 
97,880 


t34,249 
317,685 
837 618 
100,158 
752,681 


152,152 


530,596 
562,935 


2,107,005 


2.853 ,985 
1,301,103 


8,080,914 
8,618,371 
c3,938,215 


2,225,000 
5,139,267 
10,306 ,473 
2,812,517 
12,571,464 


1,929,507 


6,161,406 
3,098,087 


6,206,325 
4,722,275 


1924 
100 
100 


100 
100 
100 








100) 
100) 





3,909,522 
2,565,763 


4,833,920 
6,845,053 


2,832,880 
124,149) 1,548,529 
269 ,000' c4,794,311 


84,086 


572,666 
583,096 


201,357 





100| 
100) 
100, 


100! 160 
100 


100 


100} 3: 


210 


150 
120 
225 
105 

Per 


185 








Haverhill— 


Essex Nat Bank___| 


First National Bank! 
Haverhill Nat Bank 
Merrimack Nat Bk 
movernise Trust Co_ 
Holy oke— 
ae National Bank 
Ho yose Nat Bank. 
Park Nationa) Bank 
Hadley Falls Tr Co 
Lawrence— 
State Nat Bk. 
Arlington Trust Co 
Lawrence Trust Co 
Merchants’ Tr Co_ 
Loweill— 
rt p pee Nat Bank 
Old Lowell Nat Bk_ 
Union Nat Bank__-_ 
Wamesit Nat Bank 
Lowell Trust Co__- 
Middlesex Nat Bk. 
Lynn— 
Central Nat Bank- 
Manufac’rs Nat Bk 
National City Bank 
State Hetional! Bank 
x Trust Co___- 
oe 8 pa = roe 
ag ba, Le Whe 
Securi 
New Aa. Fae 
First National Bank 
Merchants’ Nat Bk 
Safe Depos Nat Bk. 
Peabody— 
bet ~~ hae Nat Bank. 


Merchants Nat Bk- 
umk Tr 


Chleopoe Nat Bank 
Third Net Nat Bk_ 
a oe Penk. ed 
al Tr Co_ 
Springtiois SD&T 
nion Trust Co. - 
West Springfield Tr 
Taunton— 
Machinists’ Nat Bk 
Bristo iCounty Tr_ 
Worcester— 
Mechanics’ Nat Bk 
Merchants’ Nat Bk 
Bancroft Trust Co_ 
Worcester Bk Tr Co 


| Capital. 
| 
| 


$ 
100,000 
200 ,000 
200,000 
240,000 
200,000) 


500,000) 
400.000 
100,000 
sniamees 
600,000 
200,000 
200,000 
300,000 


300,000) 





MICHIGAN—National aunts Oct. 10; State institutions Oct. 8. 


Bid. | Ask 


e 
309 446 
267 .790 
753,804 
339,780 2,354,470 
131,319 ¢3,317 840) 


336,492 4,243, 251| 
203.747) 9.490,857 
133,927| 1,610,129 
374,320 joo. 750,283 


306.282! 5,015,664) 
212.025 6,572,743 
274.513) 9,528,684 
392,315) 8,220,083 
nel 1,605,890) 
336,619] 4.883.400 
917,521) 4,709,662) 
180,094) 674,627| 1 
121,569) 2,819,586 
140,328) 4,627,410 
560,801! 


| 6,120.500 
262,862) 5.175.657 
309,617, 5.684.810 
(12,646) 1,497,092 
442,251 


3,118,781 
459,857) 4,898.463 
15,699 


1,461,171 
532,213) 8,657,240 
896 ,436/ 12,313,679 
1,840,162) 8,985,074 
745,266) 7,740,226 
226,333 


2,872,316 
324,914 


3.681.279 
404,096) 6,063,512 
63,125| 2,142,982 
628,735) 


311,781 

940,309) 13,031 

1,091,631 72,144 

2'036,088 3,692 

a183,078 15,157 
1,596,468 


84,490 
1,912,904/13,460,910 
,030 


526,545 
225,804) 1,569,021 
190,509 


4,216,402 
805 ,967 


14,039,971 
1,258,841/25,399.481 
192,326) 


y' 1,895,643 


$ 
2,818,800 





7. 
11,0 
12,3 
16.91 
4,0 
9,1 
3,4 
1 


, 
’ 
, 
’ 








32,631,233 


2,092 eeal 5 tee 


| 
| 


100} 150 


100) 
100) 


100) 
100) 
100) 
100 


100) 
00) 


100) 
100 


100 
100 
ioe 


100 
100 








Bay City— 
Bay ity Bank... 
Bay Co Savs Bk_-_- 
First Nat Bank_ _- 
People’s Commer- 
cial & Savy Bank~_ 


Detroit— 
Amer State Bank_- 
Bank of Detroit_-_- 
Commercial St 8 Bk 
Com’ wealth Federal 

Savings Bank_-_- 
Continental Bank 
Detroit Sav Bank_- 
Dime Savings Bank 
First National Bank 
First State Bank-- 
Merchants’ Nat Bk 
Mich St Bk of Det't 
Nat Bk of Comin'ce 
Peninsular State Bk 
People’s State Bank 
United Savings Bk - 
WayneCoHoSav Bk 
Amer Loan & Trust 
Bankers Trust Co_- 
Detroit Trust Co_-. 
Fidelity Trust Co_- 
Guaranty Trust 
Security Trust Co- 
Union Trust Co _-_- 


Grand Rapids— 
Fourth Nat Bank . 
Gr Rap Nat Bank. 
Gr Rapids Sav Bk-_ 
Home State Bk for8 
Kent State Bank_- 
Old National Bank- 
Grand Rap Tr Co_- 
Michigan Trust Co. 

Saginaw— 
Bank of Saginaw-- 
Amer State Bank--. 
People’s Sav Bank- 


350,000 
150,000 
300,000 


400,000 


1,500,000 
2,000,000 
1,000,000 


750,000 
700,000 
1,809,000 
1,500,000) 
5,000,000] 
2'500,000] 





0 
5,000,000) 1 
750,000) 
4,000,000) 


"500,000 
300,000 
1,000,000 
2,000,000 








Second Nat Bank_- 





2,: 
3 
5, 
1, 

2, 
1. 
0 
8, 


4, 


255,876 
222,466 
a 


785,338) 


527 ,362'c25387,581 
743 ,290'c39268,228) 
214,656) c5,105,188| 


356 ,407|c11840,835 5| 
40,000 c2,709,316) 
61,535 ¢33172,451) 
586 c48934,3556 
57 97,476,421 
557 ¢16534,290 
70 25,961,4: 37) 
58) 2,988,639) 
aoe 57.450, 563) 

19 639253.996) 
50, 021 c130083037)| 
353.969 c11176 083 
47 ,602 c89776,995 
97 ,482 g1,701,160} 
98,762; g511,350 
23,207 910536 933 
93.379 91,444,535 
09,227; g586,882 
53,284! 96,641,774! 
53,189 \916690 514; 


4,350,868 
5,469,860 
5,678,161 


8,806,079 





RUIN WNOOWH 
He or Oo OLIN 
Dot NS ne 


OW NICO Cwand Snwo ce 


1, 
1, 


342,468) 4,702,069) 
608,214 wert 
597 ,330,c16595,227| 
66 ,099) ¢3,069,522) 
1,257 ,931'c14499, 927| 
1,373,386, 11,453,760) 
285,689| g484,607) 
707 .600| g1,202,735| 


sen msclavean seal 
223 ,236| c4,576,422 
132,100 c2,368,663) 
1,292,152'12,116,533: 


100 
100 
100 


100 


109 
100 


100| 250 
100 


133 
100) - 
100 300 
100} 300 
100 292 
100} 127 
100} 195 
109) 235 
tuv| 235 
100} 213 
100! 435 
100) 225 
100) 400 
100) 105 
109} 150 
199) 340 
100! 
100) 195 
100| 337 
100} 250 





100 
1090 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 





225 


| 
—- 


Per |\share 


[see 


9.403. 40T|  Wiilcsonsclcasse 
3,188,.734| 100)...... |----- 














MINNESOTA—National banks 


Oct. 10; State institutions Oct. 10. 





Vuluth— 
Amer Exch Nat Bk 
Bk of Com’ce & Sav 
City National Bank 
Duluth Nat Bank_- 

rst National Bank 

Sdienanete Nat Bk 

of Duluth 
Northern Nat Bank 

Uinneapoiis— 
Bankers Nat Bank_ 
First National Bank 
HeanepinCoSav Bk 
Marquette Nat Bk. 


600,000 
1,000,000 


800,000 
5,500,000 





500,000 
00.000 


$ 
14,871, 109) 
t41,867| $56.83 
548,329) 5,969, 049| 
86,378] 1,491,918 
2,331,329|19,175,015 


156,709) 3,395,276 
460,551) 5,202,297 


111,382) 1,885,975 
5,438,199|/98,974,277 
233,986) 9,985,014 


3 
1,366,509 








62,385' 1,157,653 


100 
100 
100 


100 
100 


100 





110 ~ 


share. 








* Sale price. 
deposits. Mar. 3 


b Feb. 20 


1924. 


20 1924 


2 Ex-dividend. 


k Last sale. 


a Dee. 31 1923. 


gincludes trust deposits. 
t June 30 1924. «Sept. 14 1923. ¢ Ex rights, r March 31 1924. = Nominal, { Defalcation $70,000. ¢ Oct. 10, 19 


o June 30 1924. 


¢ Includes savi 
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. banks Oct R 
. 10; 
Minn | capital ez State institutions UST COMP 
Merenatiie State si," 28 “yaa @) iret Tor] mia. | MON ANIES 
erch & ate Bk| — posits. | Pa NTAN 
Metro Mfg St B 259.000 $ r.| Bid A—Naté 
Midiae, Nat Ba kK 100. | 58.00 | ? ects - | Ask. tonal bank 
irons Nat ee 500;000 75,0001 1,740,000 100) Per |sh # Oct. 10; State ¢ 59 
mms nm arg BS ey More | 1,500,0 00| 95 |105. ; 3 @ instituts 
Union Ses Nar Bel aan’ anal 0 tee aoa 7'768;184 100) - «5 a pputte— Capital. urplue &| | Gr ions Oct. 10 
paenn Seste, Baek 4,000,000) 1,122'895| 8°665.766 100) 135 142 First National $ aie. | Bonsel 
Minn este Tr Co -| 100.090) 2,009:408 84,317 807 ps 165 ‘oe Miners 8 Bk&Tr Co a ne — site. |Par.| Bid. | A 
ells-Dick rCo. 00,000) 0,000 4,317,807) 1001 330" Hi sBkaT %o| 200° 741.8 ; % ok. 
St. P ey Tr Co 1,000/000! 58,000. 2,250,000, 10 | 230 240 A elena— Tr Co} propos 100. 65 10,054,2 
Ameri aul— 590,000 1,489,557 3,000,000 0}-....--|20 American IN 000; 38 715 1,32 1225'.- Per |share 
First mre Nat Ban ’ 257.036 11,344,490 Sieh eT 0 aa Bk a Bank! 2 6,828 ne yet canegnonaed pmened 
tah yy a 4350.48) ..--|-a220-|- we Union Wk & &'S Bk 250:000 243,239) 4 a 100)... ~=-== 
Bt fErchange Bank 2,000,000 3,490,370 8.654,845 100 er ozone NEBRASICCONS 150.000 ati -2ae ert Kr oO ee 
ayne Ave e Bk_. 6'000| 75,263 432: 578, 100 160 —National ban 303.61 1,719,897 ipa. a 
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Moreh Prt Sav Bk $30,000) 90.090 i850 0] "99 [ts Ghiy National Bank| 500 aes et 
Neen Trust k| 500. 0} 51,2 3'718.668) 100| 85 120 | Na National ank| 50 000} 172,320! : 
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r) SIPPI—Nan 00.000 oft A5s epg et 100 00 |110 ateNatBk 300,000 129,566) 3.820.648) 100)------ 1170." 
Capital Mat tonal banks 7a 7,286 Hts: Vinnie eee pomehe 200,000 255,049) 9.143.489) 100 ecerece 
First at . 10; EI EEEY: arn i00 - rst Nation: "500| 2°! eal teat to" nacce 
Hi ‘National Bank oe 000} 30 =a snatetutions Oct. 10 ———— = Stock Nat Bk. 1,250,00 wees 100 oR: 
erch -State N 00.000 9,74 - 1. Merchants’ “| "@50° bn Selects NH py 135, 
pal 200.000 312/817) 2:348.405 wool. Pa” |tnare Omaha Nat Bank. 1.000; 000 ogy art oe tag 0 
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M. ational Bank 100/000 20.017 Sn ee eee tate Bank at Bk. 00,000 4,109) ryt ies. 100 120 |150 
N nts’ N 300. 54. 1,294, gocl-poce U 8 National Bank 750,000 90'032) 2. 5,370| 1 325 13 
amsrnara| B03) 2 zou gsal al 38" | 23 esata waa! A888) 25a ee ie lis 
NetPeops kan te ; 324,372 ert 100 100 one ees PSHIRE—N 0.000 ae'ans oceans 100 13 200 - 
metreen SBE ET 100,000 61,271 732.432] 100| 225 |225 Amosk estor— ational Banks Od 20,002,488 100) 150 240 
~e —Nati : ’ ; ~ 10; 3 100 265 ‘375 
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Grion State Hak Bess Hiraee pur at ABE |i | Souaret Sm lovee 2 ag0'gagoo-|-sosoooo 
n ° x 162) 100) 325 a \ ’ m endlamadie -erce 
a ey ge Bank 130,000 167,374 5.226.901 100) "335 "~ 130 | Second Nat Ay 200,000/ 913.709) 8 Wcdudebeckeleny 
a 250,000 53,448 BES v4 100 — ee een Bank a 200.000 350,931 ep ete 100 <o-ce 
Federal T Tr Co 100,000 162,812 1,507 241 toa] 228 335 7 Union Nat Bank 250,000 547,761 £873. 7ee 1O0|-2-e-- 
Pidditey Noe Go..| 6.900.000) 3 64,044 2,855,355 ‘ani tae a Atlanti Co Tr Co. 100.000 215,294 5,738,006 100. aa cores 
Baa pee | 28 Rene oR bag giecnbe hon) ities He LE glenn 
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St. Jose t Co 50.000 1049] 3. 4.109] 10 se Bayo ne— 00 15,538] 4, ee seat aeons 
. Co... as Sa poco nne T ° 4,27 ----|- ee 
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parnce Nat ot Beak peaayen /826 980056 100] _. 0 |280 s Bridgston— 300.000 ose ane a a 
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64 540, 0} 1 5 oken— 400 309 392.4 160 -- 
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uth’ at ,01 ----| 122) See Nat Ba 0,00 '273,525| 100] 330 i50- 
Br Louls Nat Bank” 300000 50 oa 1,694,490, 100 » Sea tees 200,000 Le toast 639,427 ie “Per and 
Nati ank_ ,000 pi Scien Co arn oboke st Co ,00U 198 1.4( 9°95 25 8 are. 
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ted Stat k ‘aonl ise Bre oi ban aon 100 i385 teneck Co_| ° ‘000) r1,728. 41] 4:756.4: | 100 ooo 
Water —— Bank 200,000 124,072 ,056,900, 1 110 J Trust C - 400.00 ,728,862. .756 448) 170 on 
’ ‘ OU 12 er Riss ,000 32'30.138.7: 100 wndedines 
Bmerican ‘Trust Co Bee) i ae te 8 ie) be (| Bik ses. | seo.s00 sig.sil.700-58), 100 38) [o== 
° Us ‘ — r ’ , ‘ eakinne 
Biway Sav Tr Co.-| "200.000 525-000 8,335,632) 100 ema Claremont Bank-| | 300.000) 43 PSeoco04) 100) 840. -z— 
City Trust Co. Go poe fe pte rr oi'aet eae 100 i125 1130 Franklin onal Bank! 1 00,000 al tes 1.729 | 9 oe 
flaston-TaylorTrGo 300.000 rey tr :sst 743 100 is 150 Merchants’ Nat Bk peewee 1.678625! 4363008 1001 140 | are 
Frm & Mer Tr Co. 200,000 11.863) 1,542,000 100| 125 i338" pomeneeaes TtNno 300/000 renee eee ie 100) 250 | >= 
Eiverty Cont 16: 400;000) 151.117 1.635°172) 100). 138° | Lincoln "rus rN.) 2,000,000) 2,300434 108 lacs eal 
ercan t Co .000 043| 1,672,777/ 100) 135 1 erca t Co 0.000| 9,434)/45, ‘065, 100| 240 oan 
tile T 3.000 84 5,341 100| i 20 ntile T al | ae 333.7: .519,7 0| 240 --- 
Vv rCo. ' 000 .37 487 35 NJT rCo 00,000 3,736 . ,1717| 10 eo 
Mound city tr Co 3.000900) 7'483/053 51:820:008) 190) 140 159...| Brust Go of Nd | 200:000| | 245:000 seh tt7| 100,48 [ose 
t Lo o.| °200, 4,280, 61.940, 100 150 on Tr& Hudson 2'000. 0| 1,224: 8'819.776| 00\k1 oence 
North uls Tr Co 200,000 ,280,597/3 :940,227 103 /1 Co r& Hudso mM ‘ 24'041/2 9'776| 10 80 
svines Tru: Tr soo'aoal sain 1'B28'o74| seal oes 07 Co Nat Bk- D 1000] 2,755,363 1,966,442 gE ee 
Govings Trae Ge} $o0'000| 680/214 1,800,000 100) 942 4 cone Branch— 750,000] 1 21 o ee tes] 100lks75 o- s0 
Webster Je'Fr Go--| 200:000 ro80'214| 8.401.200) 100 135 |145 Citisens’ Nat Beak! 190 1117,854)17 917,357 itll eo 
ves r . ’ ‘ ’ ahead J . , atiniesl 
sett Trust Go 200,900] 108/803 2'701°763) tou] 130 |-e0 mo a 100.0001 243.000) 2.240.000 100] 275 [200 
° ,07 ‘ 195 “== a 49 at ty 
Gey. & Tr. price. ¢ Nominal 117/978 1208314). 180 1190 American ‘Tr Bank| 200,000} 332 cs Fee Onl bol sop ase 
nelud » quo - , erel-o--ee Tru x , 
io ae bee) otations 9 Am 4'"100! 140 1150 — gg mete ato 'S00 $93.000) 4.012,108) 18 Top take 
. & Sav. Bank ne 30 1924 ount paid { 50 Mt Hi Holly— $00,000 121,233 ett teers 50 1240 are. 
. tA . &G n. k New olly Nat , 1h aeel S’an'ae 1100 |27272 
pproxima uarant stock Bank ,095) 8,2 3} 100 
San "ste ao oak . 2 Ex-di Bank’ __100.000 $47,283) 1001140 |... 
SG hal Patines BME 08 ees inte eae 
a apital to be f 20,641! 25! 35" share. 
a Boe ee nereased 35 6. 
arch bI ° 37 
ica” Oo Suy 2 wa. rh 
anime wind 
® 





BANKS AND TRUST COMPANIES [Vor. 120. 


] 








NEW JERSEY—(Concluded) NEW YORK—(Continued) 





Mt.Holly (Concl.!) 


Union Nat Bank-- -| 
Farmers’ Trust Co. 


| 


Bid. | Ask. 


Gross 


Surplus | Gross | ‘ 
Deposits. 


Surplus 
& Profit. | Deposits. Par.| 


& Profita. 
NV. Y. City 


Surplus an 
‘24 for Stat 
anies in N 
and Ind.” 


Par.| Bid 


Capital. | 


$ | $ $ 
100.000) 204,661) 1,304,234 50) 
200.000 119 100 
100,000! 168, 100) 


| Capital. 











rted net 
date Ocit. 
dend re 
d Broo 


New York City!’ —Deposits 
are of date Jan.| 3 1925. 
*24 for National and Nov.15 
of banks and (trust com; 
may be foundin) our 


Per \share. 
135 
120 
135 


banks are| rep: 
d profits arie of 
e banks. A| Gis 
ew York Ci'ty an 


032 
O84 


1,070,330 
MtHolly 8 D & Tr. 681,157 


Newark — 





American Nat Bank 
Br’d & Market N B 
Mer & Mfr's N B__ 
Mutua! Bk of Rosev 
NatNewark& Essex 
Banking Co_.__- 
Nationa! State Bk_ 
North Ward Nat B 
City Trust Co_____ 
Clinton Trust Co_- 
Federal Trust Co__ 
Fidelity Union TrCo 
Ironbound Tr Co_- 
Liberty Trust Co_-_ 
Newark Trust Co__ 
Spr gf'ld Ave Tr Co 
alisburg Trust Co 
Washington Tr Co- 
Weequahic Trust Co 
Weat Side Trust Co 
New Brunswick 
Citiz Nat Bk of NB 
Nat Bank of N J__ 
People’s Nat Bank 
MiddlesexTG&TCo 
New Brunsw Tr Co 
Passaic— 
Merchants Bank_-_ 
Passaic N Bk & TrCo 
City Trust Co 


People’s Rk & TrCo 
Bervice Trust Co__ 

Paterson — 
First National Bank 
Paterson Nat Bank 
Becond Nat Bank __ 
Nat Banko Amer. 
Paterson Sav Inst _- 
Citizens’ Trust Co_ 
Franklin Trust Co_ 
Hamilton Trust Co 
U 8 Trust Co 

Plainfiela— 
City National Bank 
First National Bank 
Plainfield Trust Co 
State Trust 








Trenton— 
Broad St Nat Bank 
Capital City Tr Co. 
First Nationa! Bank 
Hanover Trust Co. 
Mechanics’ Nat Bk 
Trenton Bank’g Co 
Colonial Trust Co_ 


Trenton Trust Co __ 
Wilbur Trust Co. -_ 





500.000) 
200.000) 
1,350,000 
200,000 


2,500,000) 
500.000) 
400.000 
200.000) 
200.000 

1.500.000 

5.250.000 
500.000 
200.000 
200.000 
200.000 
200.000 
200,000 
200.000] 
600.000 


250,000 
500 .uvd 
209.9090 
100,000 
300,000 


100,000 
1,500,000 
200,000 
100,000 
4nn ann 
400,000 


500.000 
1,200,000 
750,000 
500,000 
1,000,000 
500.000 
150,000 
600.000 
350,000 


150,000 
200.000 
609 200 
100,000 


250.000 
150,000 
500.000 








8h2 
887 
274 
737 


1,054, 
667, 
1,835, 
224, 


1,619 
988, 
894, 
304, 
569 

2,596. 

4,832. 
646, 
123, 

89, 
380, 


445 14,833, 
150) 7,881, 
567/13,771, 
575) 2,183, 


929 32,123, 
367| 5,978, 
397/11,160, 
946) 4,135.02 
092) 6,959,926 
928 20.051, 

602 58,452,§ 

860 13,292,3: 

909| 2,637, 

919| 2,274,957| 
512) 7,259,516 
77,766) 1,304,108) 
321.278) 3,012,336 
146,945, 2,527,852 
586,463] 9,178,966 


50,000! 737,690) 
897,967 12,528,289 
266,785 3.753.261 
100,326| 1.888.918 
807,915) 4,603,089 


158,917| 1,877,630 
1,878,397 19,718,373 
236,561, 3,689,679) 
322,176) 3,519,657) 
875,424) 7,953,337 
223,636 933,312!) 


| 
863,211) 6,721,236) 
1,025,526 12,721,341) 
899,715 11,348,258) 
313,386, 3,283,014! 


064! 
196 


91,569,860 22,085,836) 


680,962) 8,345,712) 
366,128) 2,851,870] 
546,219) 9,357,014! 

1,250,316 16,354,481) 


330,355| 6,364,369 
318.625) 5,764,380) 
813,029 11,280,324) 
143,496 vce 


843,979| 9,227,923! 
234,185| 1.173.651) 
1,158,035 
108.227 
1,590,814 


2,833,159 
16,309,985 
\10,553 473 
3,097 ,672 
5,629,795 
8,776,915 
1,580,838 


939:905 
32,262 





8,965,279) 1 


100 
100 
100 
-_ 
100) 
109 
100) 
100) 
100) 
100) 
100 
100) 
109 
100 
100 
100) 
100 
100} 
100) 


100) 
100 
100 
100 
100) 
100 





100 


400 
400 
290 
175 


270 
3900 
425 
275 
525 
300 
405 
450 
150 
275 
400 
150 
275 
180 
425 
Per |share, 
{25 |140 
310 |325 











SEW YORK—National banks (except New York City) Oct. 10; 
State institutions Nov, 15 1924. 





Albany— 
First National Bank 
Mech & Farmers_-_ 


600 000 
250,000 


953,938/11,209,173 
1,216,379| 3,201,228 


Amalg Bk of N y..| 
Aw t&xch Nat Bank! 
Amer Union Bank~. 
Bank of America_- 
Bank of Europe. .. 
Bank of Manhat Co 
Bank of U 
Bk of Wash Heights 
Berardini State Bk- 
Bowery Bank 
Broadway Cent Bk 
Bronx Borough Bk- 
Bronx Nat Bank_- 
Bryant Park Bank_ 
Capitol Nat Bank. 
Chase Nat Bank__- 
Cent Mercantile Bk 
Chatham & Phenix 
National Bank -_- 
Chelsea Exch Bank 
Chemical Nat Bank 
Coal & Iron Nat Bk 
Colonial Bank 
Commonwealth Bk 
Continental Bank. 
Corn Exchange Bk 
Cosmopolitan Bank 
Eastern Exch Bank 
East River Nat Bk. 
Federa’n Bk of N Y 
Fifth Avenue Bank 
Fifth National Bk. 
First National Bank 
Franklin Nat Bank 
Garfield Nat Bank. 
Gotham Nat Bank. 
Grace Nat Bk ofNY 
Greenwich Bank .-. 
Hamilton Nat Bk - 
Hanover Nat Bank 
Harriman Nat Bk-_ 
Internat Union Bk- 
Lebanon Nat Bank 
Liberty Nat Bank~ 
Longacre Bank___- 
Madison State Bk- 
Mechan & Metals) 
National Bank-- 


Nat American Bk_- 
Nat Butch & Drov~ 
Nat Bk of Comm’ce 
National City Bank 
Nat Park Bank___- 
New Netherland Bk 
Pacific Bank 

Penn Exchange Bk_ 
Peoples Comm’! Bk 
Public Nat Bank_- 
Seaboard Nat Bank 
Seventh Ave NatBk 
Standard Bank_-.-_- 


Trade Bank of N Y 
United Nat BkinN Y 





Yorkville Bank __-_ 





“Ry. 
$ 


200,000) 
5,U0U uuu) 8, 
495,605 
6 500.000) 5, 
450,000) 
10,000 ,000/13, 
2,000 000; 
200,000 
150,000) 
250,000 
200,000) 
150,000 
200,000 
200 .000 
2,000,000 = 754, 
20,000,000 25,141, 
1,500,000, 906, 


10,500,000 9,357, 
1,000,000 353, 
4,500,000 16,857, 
1,500,000, 1,341, 
1,000,000 2,541, 

600,000; 1,099, 
1,000,000 1,066, 
10,000,000 13,493, 

400,000; = 153, 

1su,000 27, 


$ 


Dm OH DO OO WO  bO 


oOnNk ODS om 


= ACOH DWN N HDS 


Snwnnwun 


2.100.000, 1,952,000 31,886,000 100, 


250,000| _ 270, 

500.000! 2.704, 
1,200,000 1,301, 
10,000,000 62,690, 

800,000! 435, 
1,000,000 1,680, 
1,500,000 
1,000,000, 1,660, 
1.000.000) 2,455, 
1,000,000 341, 


5,000,000 23,096,000 115324000 


1,000,000, 1,991, 
250,000 213, 
250,000) 82, 

1,500.000' = 140, 
200,000, 65, 
200,000 


,000) 
1,000,000} 
1,000,000 


00/00u! 
100,000 


400,000, 
200,000, 


200,000 
1,000,000 


,266'd3 ,874,277)|___- 
,880,113408000 100} 
,875,44,025,679 


.981\d8,424,186 
,609 159555 000 
,069\d57653 706 
155) 8 
,609) 

,300|} 4,794,000 
.782'd5,197 ,148 


,600) ¢5,225,200 
.500 72,150,000 


519,000 e16534,300 100 


60, 
10,000,000 16,020, 
500 


755, 
526, 
: 262, 
25,000,000 39,854, 
40,000,000 54,355, 
10,000,000 23,870, 
600. 340, 
1,000,000 1,708, 
200,000, 38, 
65, 
4,000,000 6,131, 
4,000,000, 7,738, 
41, 

| 157, 
3,500,000 5,134, 
81, 
494, 


Sec., page |231 
} g | 





345 
100) 165 
100} 
100} 
50 
100 
,219,000 100} 
r828,200 ___ 
100} < 
100} 
100} ; 
100 
100! 
200 €17274,100 100) 
400,438868 000 100) 
594/¢d11089 699, 100) 

| 


100 171703000 100, 
900 413797 612 100 
700 128944000 100 
600,19,182,000 100! 
354 25,813,000 100) 
709 13,446,000 100) 
527| 6,469,000 100 
372 210805000 100) 
000 76,423,600 100!) 
300 11,342,700 ____| 


946 100408 000 


977\46 444.443 


130 46,379,070 ____! 
704 24,585,000 100 1650 
100 20,190,000 100 255 
200 265775000 100 2150 
800 ¢3,869,500 ____| 
900 16,631,000 100 


480 7,824,000 100 

800 22,455,000 100 

000 e5,397,600 100 

100 

400 €37419,600 100 

733 d3,298,797 .._.!------ 
800 €1,055,800 

000 e7,528,800 

504 41,784,965 

521 d1,526,825 ___- 


200 180524000 100! 
700 r14543,100 100, 
900 €9,160,100 100} 

000 6,046,000 25) 14¢ 
000 345421000 100) 362 
400 765684000 100 7452 
900 152441000 100| 453 
800 r10559,900 100] 160 
385 34,256,000 100 300 
289 41,790,120 100 
023 d2,162,297, 100 
300 €98149,300 100 
000 105879000 100 
400 €3,462,400 100 
100 r4,459,200 100 
682 97,465,000 100 
618 41,959,231|___- 
600 €10803,400)- 
433778 814| 10 








200,000 1,281,700 
NatComrBk&TrCo | 1924 


N Y State Nat Bk. 
Albany Trust Co_- 


1,250,000 
1,250,000 
400,000 


3,199,893/41,905,119 
1,999 ,652|36,295,357 
669 ,477)| 10,567,680 


Trust Co. returns date Nov. 15) 1924. | 
American Trust Co 2,500,000) 1,589,748 35,379,562 
Anglo-South Am Tr 1,000,000 543,351 9,953,287 


Auburn— 
Ca a Co Nat Bk 
Nat Bk of Auburn_ 
uburn Trust Co_- 


Binghamton— 


ank 
City National Bank 
First National Bank 
e's at 


Brooklyn—State 


Bank of Coney Isl’d 
Bushwick Nat Bank 
First National Bank 
gee ise Bt 
nt Na 
Mechanics’ Bank _- 
Montauk Bank ____ 
Municipal Bank___ 
Nassau Nat Bank __ 
People’s Nat Bank_ 
} nd —' 9 aA 
Tust Co. 
Kings Go Trust Co 
Manufact’rs’ Tr Co 
Midwood Trust Co 
People’s Trust Co__ 


Buffalo— 


ank 
South Side Nat Bk_ 
Buffalo Trust Co__ 
Fidelity Trust Co_- 
Marine Trust Co__ 


Elmira— 
Merchants’ Nat Bk 
Becond Nat Bank__ 
Chemung Can T Co 


185,332 
373,278 


84,541 
481,507 
510,630 
438,113 


st,Co. retur 
Oct. 10. 


352,479) 


3,225,380 
3,822,439 
6,333,654 


2,194,811 
6,141,008 
9,080,637 
7,533,096 


ns dateNov 
5,279,591 


1,542,300 
15,917,800 





432.00 
r2,771,200, 
134.700 


42,996,000 
4,213,849 


3,707,209) . 
3,543,600) . 


433,982/10,182,640 
1,734,400|19,197,000 


r 192,000 
3,876,130 


000) 4,440,131 


.000 
1,600,000 


2,000,000 

2,000,000 

1,000,000 
300 


2,000,000 
1.000000 
11,250,000 


250,000 
400,000 
600,000 





5,315,783 
r 374,200 
3,768,133 


2,903,623 
2,660,301 
1,111,595 


000\9 155,083 


2,243,212 
1,739,376 
13,442,359 


233,736 
871,610 
864,341 





429,200) 7,654,000 


| 4,602,500 
50,643,124 
33,301,597 
117 422419 

5,253,700 
59,314,992 


46,034,768 
52,422,871 
24,906,152 

4,988,093 
47,483,079 
24,645,051 
137714575 


2,929,560 
7,987,706 
9,266,650 




















Banca Com It Tr Co 
Bk of N Y & TrCo-_! 
Bankers Trust Co - 
Bronx Co’ty Tr Co) 
Br’hood Locomo’ve, 

Eng Co-Op Tr Co; 
Central Union TrCo 
Empire Trust Co_-. 


Equitable Trust Co 23,000, 


Farmers’ L & Tr Co; 
Fidelity Inter Tr Co 
Fulton Trust Co---| 
Guaranty Trust Co 
Irving Bk Col Tr- 

Italian Discount & 


Trus 
Lawyers’ T & Tr Co; 
Metropolitan Tr Co} 
New York Trust Co 
Title Guar & Tr Co 
Trust Co of N A__- 
U8 Mtge & Tr Co. 
USTrCoofN Y-.. 
Jamaica, L. I.— 
First National Bank 
Rochester— 
Lincoln-Alliance Bk 
Merchants’ Bank. 
Nat Bk of Roch _- 
Central Trust Co_. 
Genesee Vall Tr Co 
Roch Tr & 8S D Co. 
Security Trust Co- 
Union Trust Co... 
Syracuse— 
City Bank Trust Co 
Liberty Nat Bank. 
Merchants’ Nat Bk 
Salt Springs Nat Bk 
Third Nat Bank__- 
First Tr & Dep Co- 
Syracuse Trust Co 
Troy— 
Manufac’rs Nat Bk 
National City Bank 
Nat St Bk of Troy. 
Union Nat Bank--.-. 


1,000,000 
4,000,000 
20,000,000 
750,000 


500,000 
12,500,000 
4,000,000 


5,000,000 
2,000,000 
500,000 
25,000,000 
17,500,000 


1,000,000 
6,000,000 
2,000,000 





10,000,000 
10,000,000, 


500,000 d4 509,863) 
12,462,026 81,883,620 
26.514.016 367086 017 

287,994 48,353,902 


' 

r 252,700 1,617,000 
23,610,459 254238 875 
3,228,864 63,834,250 
11,262,073 375143 005 
17,370,298 156636 540 
2,117,738 20,783,513 
926,296 12,171,861 
19,180,908 585115 054 
12,417,381 342285 879 


| 
566,010 9,514,869 
6,311,716 18,986,072 
4,129,850 48,803,080 
19,147,840 201870 906 
15,908,330 41,804,575 


500,000 


215, 
3,000,000] 4,619, 
2,000,000, 18,167, 


793 d1,205,241 
127 60,291,099 
282 56,530,670 


300,000 


2,500,000 





United Nat Bank... 
Troy Trust Co 


' 
' 2,971,371 49,515,405) 


1 500,000 


000 1,234,979 33,723,164 


9293 ,409, 7,648,903 


664,590 12,374,507! 
361,198 15,649,955 
520,000 13,817,981 
611,794 12,761,836 
1,727,902 36,953,974) 
1,427,670 24,383,366 
941,899 26,199,764 


1,254,023 22,465,528 
117,329 2,100,728 
390,661! 5,897,245) 
449,959) 5,509,892) 
270,697! 3,188,805 

1,883,441 42,508,087 


1,272,640 32,050,326 
455,527; 6,266,580 
482,185) 4,793,017 
380,103; 6,339,154 
479,070; 996,807 
181,508 3,792,017 











*Sale price. 6b 
stock a March 20 
aNov 15 1924. 


Paid in. 
1924. 


k Capital to be increased. 
y Ex-rights. 


rSept. 29 1924. 


z Ex-dividend. 
ce Includes foreign branch deposits. 


g Sept. 30 1924. 


e Oct. 10)1924. 
wu Book value. 


I Last sale. A New stock. t N 
z In process of liquidation. 
















































































































































































Aa oF 
JAN., 1925.] BANKS AND TRUST COMPANIES 61 
NEW YORK (Concluded). OHIO—(Concluded). 
' | 
3 \Surplus @&| Gross Ba Surplus &| Gros 
| Capital. | Profits. | Deposits. Par.| Bid. | Ask. Capital. Profits. Bessa. Par .| Bid. | Ash. 
Utica— ‘ 3 | g | Perlshare Cleveland— $ 
First Nat Bk & Tr_| 1,250,000] 2,289,930/13,014,642| 100, 270 |290 | A , 31,485 oa. 
Gaede Het Bonk. , pay oes 1,091,597!) 5.083.088) 100 4 1245 Broch'dot py _— a ae SAR eee 
Na -| 1,000:000| °313.502! 5.009.345] 100i 70 | 80 
Citizens’ Trust Co_} 1,000,000 1,238°700 17'739.483 100) 240 las Cont N BSS Tro 1'800:000 nag > 28 .000.007) See — ase 
Oneida Co Trust Co 250.000 505.992; 2,901,204 oeel-s22 al - | Clev hav & Leon Oe 350,000 eee neel Seer nie 190 138 146 
Utica Tr & Dep Co_| 1,000,000} 848,109/14,547,935| 100) 250 |260 | LorainStSav&Tr_| 400.000] 534.888] 8.223.416 100| 247%|___-- 
Pilea: “om wee Midiand Bank___-| 2.000.000] 779.938/22.279.133 100] 143° |146 
CityNational Bank} 200,000) 52,197] 1,629,509) 100)... -. 125 | Pearl StS &T Co. | 1,800:000| "2730.075|25.020.157, 100| 228/307 
Jefferson Co Nat Bk| 500'000| 554.318] 4'819.164| 100) 278 (285 | United Bk & TrCo. 1'800;000 $079.84 20'824.454 190 ee 
Watertown Nat Bk} 200,000) 266.255] 3.950,762| 100) 225 |235 Cleveland Trust Co} 8,600,000] 5.058.414 2077 18408 100/'34977| 
North’n N Y Tr Co 400,000| 881.725] 8,461,099] 100] 310 |320 | Guardian Sav & Tr| 4.000000] 5'235.293 109380037 100} 227%4'--__- 
». potenestes “e site sane comand vie Per \share. | Lake Erie Trust Co} 1,000,000) 271,566) 3,180,078 ---.|-----.|--.- 
t tenon Us H-| 200.000, 698,843 8.067.976) 108).-.---|.---- State Bkg &TrCo_| 750,000}  396.516/13.668.253 100} 180% 190 
gas hen f 80,5 3, DIU BO necucaleeecs Union Sav & L Co- 900,000} e763,243) 3,267,969, 100! 157 (200 
ee | stand obs onsen aes sce toe | Union Trust Co-_--|22,250,000/¢12477,475| 259683385, 100) 20344 -._.. 
North Ave Bank_| 150/000} | 88.795| 2.099,158| 100|__-__-|_-._- 1 
Huguenot TrCo_| 150.000} 176.218| 4.281.806] 100) 140 (145 any 100,000 31,627] 1,251,244) 100 het iach 
N Rochelle TrCo| 200.000] 496.181| 7.420.192] 100|_._._. Boas Citizens’ Tr & Sav_| 1,500,000] 762.546/23677.378 100 157 |160 
Conaine— et Nat. 100,000 163,140 1,056,443} 100)/...... ee City National Bank "300.000 575.064] | iF 042. 792 100 295 $40 
peceaining Nat Bk-_| 100,000} 201,696) 2,478,207) 100/_..._- | eed Columbus Nat Bk. 500.000 67.284| 2.741.771 100 108 {113 
ae Jolumbus Sav Bk- .000} 101,820] 1,288,640 100 200 |_.__. 
Ps tag Nat 100,000} 474,856) 6,911,767; 850)....-.!...-- Commer’! Nat Bk- 600,000] 1,048,295] 9.022 028 100) 305 {315 
er oe eee ee Py | Fifth Ave Sav Bank} 100,000 90,685] 1,788,875 100) 300 |__... 
pan Ferme B a oe yee 87. ae , yt “gugivoce-* | cuaiee Eiuntingtoo } Nat Bk| 1,500,000} 1,527,600)21,124.038 100! 264 (270 
it Chester—Ist N| 200.000) 272.431| 4.789.460| 100|----..|---.. Market Exch Bank} 100.000] ¢254,.184| 3.318.844 100] 300 /330 
Bye—rye Nat Bk_.| 100,000} 161.830] 2.672.590| 100 Notthers See Bk Go #00, 000 O58 471 11024" 322 pe fell cn 
y 61, ECL SEs eccosélocces I e35, . ae Se 
Forrstown Nat Bk-| 100,000| 234,498] 2,786,727| 100|_-.._-|_._. First Nat Bank_.._| 500,000] 675.617|10,262.321 100) 285 |208 
aie Pleing— shad seniitied sotiiteel al Ohio National Bank] 1,000,000} 2,272,084|21,912,813, 100) 365 (375 
West Title& Tr Go 600.000 853,480 3,132,407 i ies a Per|share 
0 ‘ 65.642] 7,735,871] 100)-.-.-.|-.--. City National Bank} 400,000) 437,143] 6,200,000 1004250 (|255 
Fenbere—First Nat 300,000} 436,149] 8,389,010} 50|_-...--|_._-- Dayton Nat Bank- 300,000] 220,796] 3,507,705| 100} 150 |160 
& Trust Co__.; 200,000) 162,829) 5,103,141 100/_.-_-.|_._-- ‘ [a we 200,000] 178.000] 3.800.000 100] 147 |1 
Westch eat Tr Go 300.000, 763,812| 9,577,780| 100; 250 |-._-- Third Nat Bank---| 400,000] 392.433] 3.899.790 100| 180 138 
onkersTrustCo 350,000} 124.532 5.337.755 -_-'..----'_._-_- Winters Nat Bank. 1, 900, 000 553.993 7,479,525 109 140 |150 
eB ORAS y Tr v Ban 6120,153| 6,244,333) 100).._.-. ese-~- 
NORTH CAROLINA—Nat. banks Oct. 10; State institutions Oct. 10. Dayton Say & T Co} 600,000} 902,994/17,537,240) 100) 230 |235 
Charlotte— pup letene Toledo— Per|share 
Charlotte Net Bank| 375. 2, 317, ComSavB&TrCo| 200,000} 398.797|12,296,264) 100} 290 |_.... 
yan ig HAS ‘000 Freee at 307| tool 230 |-22__ | DimeS Bk& TrCo| 300.000] 344.443] 8.585.354] 50) 275 [222-2 
Pirst National oe 309.000 734.042 1.965.259| 100] 270 - | First National Bank 500,000] 1,696,213] 9,881,443) 100) 336 |... 
Mer& Farm N BE.| 200000, 500'562 2'855'607| 1001 310 |77777 ComGuardTr&Sav| 1,400,000] ¢1 ,097 .348/22,633.155| 100] 175 |_.__. 
ty Gave 100'000 2139 302.312] 100|  Clolsed Home Sav Bank--_-| 1.000,000) ¢472.500| 6.800.000, 100} 150 |..... 
Union Nat Dany 200000! 317'908 3.168:933| 100} 300 (825 MerSav Bk&TrCo} 150,000} 388,396] 2,565,537] 100, 340 |... 2 
American Trust Co| 1,200,000} 812.418 13,043,738] 100] 147 |148 Peoplor sisted BE: 1,000,000) 2,092.417/33.892,705) 100 300 |----. 
d’ i - , é , «<<< 
Independ'ce Tr Co-} 1,000,000) 780.933, 4,706,092) 100) 181 |184 | SecurSB& TrCo-| 577.700| 807.209|10,286.097| 100] 210 |----- 
opurhen— sph Rate Hg S00 NN 9 NSO GE aor 30) 188 HD 
itizens’ oat Bank , a ent hy Rrl oso vso'neal"t 90}| 200) 175 |..-.. 
Fidelity Bank ——- tO ooO]  baa'aegl Boab aca! tool Sts [tO _ | Union Tr & Sav Bic] 250,000) 414,548] 1,649,198 ---.|.--__. eaten 
First {ational Bank 600.000 548.368 38311045] 100! 180 |185 Union Savs Bank_. 250,000} ¢409,921) 1,655,307 See ledcdce 
ome Sa 100,000 90,000, 1,200,000] 25) 48 | 50 ; 
Merchants’ * Youngstown— Per| share. 
ta Bank-.| 100;000| | 135,960| 1/323,448| 50| 105 |110 Central Bank Co __| 150,000] 16,084] —813,063| 100) 80 | 92 
iateensboro— City Tr & Say Basi) $90,900] | 811-404] 8.800.234] 100) 225, 1295 
tlantic Bk & TrCo} 1,250,000! 780,449! 8,146,191| 100] 168 |168 ommer'l Na - , “ eat 0 sge-- 
6 —; - ’ 146, Dollar Say & Tr Co} 2,500,000] 2,076,259|16,768,111] 100] 196 |198 
Uncle | sooccoa! aoa-rasl a-sourisl tool ata” (aa | Monoutne Mar Bi] i:opo.on0] ~'asa'939|aer"raa| 100 70 [A 
M+ among Nat Bank. , ahoning Na a 4 i x ,967 ,734 170 |175 
nf eed me ee MI EH yo I Mahoning Sav & Tr] 150.000 157.018) 1,880,766) 100 125 |---_. 
Raleigh Bkg&TrCo| 100,000) 132'305 1'412,602| 100] 175 |195 | $0cOnd Nat Bank-.) 200,000; = 20.000; 646,103; 100 110 |120 
Rotahes Ale, Per lehare | S0uth SideSav Bk .| 100,000 61,656 886,753) 100 118 (126 
} n Nat Bk_| 1,000,000) 1,195.765) 9,853,702) 100; 200 /|210 
People’s Sav Bank_ 65.000} n176.064| 2.096.981] 25) 87% |_._-. “ fen a 
Wim Sav & Tr Co. 300.000 425.000) 4,300,000! 80) 170 |_.-_- OKLAHOMA—National banks Oct. 10; State institutions June 30. 
nston -.saiem 
People’s Nat Bank_| 150,000} 50,200. 1,920,000] 100 G 
000; 50,200, 1,920,000) 100)/_...-./-..-.. uthrie— Per|share 
Wachovia Bk & Tr_| 2,175,000' 1,403,122 34° 638, 757' 100\_...-.| 1200 First National Bank 190.000 ,000 86.330 3.443.640 i 
pe : gaa rset State Bank. _- 10,253] 1,002,816) 100/......|....- 
pei DAKOTA—Nat. banks Oct. 10; State institutions June 30. Security State Bank rtf 3,374 SOF Wlewdacalseeno 
argo— ; 
Dakota Nat Bank_| 150.000! 92,624! 1,318,173|_---|__- Per jshare- | McAlester— Porjshare 
Fargo National Bk. 50.000) 66.900 655.639] 100}_..-__|_- American Nat Bank 100,000 96.176) 1,772;736) Bibisacesclsnnce 
First National Bank 300.000) 283.572 7.368, 674, ES eI City National Bank 50,000 610,802) 420,528 100 Clo sed 
Merchants Nat Bk_| 100.000, 150.037| 2'073'270 100\......|_.__- First Nat Bof McA} 100,000) = 33,000, 1,657,391) 100/-.----|-.... 
pe —— papas a1" 985 1,521 458) .... easess viet Muskogee— P h 
a q j io.) See er enare 
onus 8 645,629) ---- | Commercial Nat Bk| 250,000} 181.901) 5.160.501] 190] 200 |225 
First National Bank| 500.000) 205.645 6,065,743] 100) 300 |325 
OH1O—National banks Oct. 10; State institutions Oct. 10. Muskogee GeoNatB mieees Re Sey a a ee 
Akron— | Per\share. Oklahoma City- Per share 
Central Sav & Tr__| 1,000,000 659,503'15,008.481| 100/A225 |__._- American Nat Bank! 1,000 000 397,051 15,932,986} 100) 200 |... 
Commercial S & Tr} °250/000| 287.266! 4.764.665] 100] 175 |- Farmers’ Nat Bank) 200.000) 63.363 3.658.535) 100) 175 |..... 
DepositorsSav&Tr| 325.000! 460.017) 7.365.755, 100| 250 |290 | Fidelity Nat Bank-| 300,000) 69.391 4,459,131) 100) 200 |..... 
Dime Savings Bank| 200,000} 231 '171| 3.141.630] 100) 180 |200 | First Nat Bank-.-_| 1,000,000) 371.406 17,642,099; 100) 250 |--—_. 
Ohio State Bk & Tr} 500.000, 648.834) 8.055.494] 100] 130 [140 | Liberty Nat Bank.| 600.000) 136,202 5,990,114) 100) 190 1210 
Standard Sav Bank} 100.000/ 26.554) 357.103| 100! 90 | 95 | Oklahoma Nat Bk.| 250,000) 36.093 2.163.092) 100) 200 |.-.-. 
FirestonePkTr&SB| 200.000 166.896 3.592.018] 100| 160 1175 Security Nat Bank 500,000} 344,482 9,683,801) 100)-.--_.)--... 
First Trust & 8 Bk_| 1.600.000) 2,047,820)25.930.404) 100, 240 |250 Tradesmens Nat Bk] 500,000; 118,064, 5,109,711) 100, 225 (250 
anton— | 
CentSavB&TCo_| 200,000! 114.769 3.858.444) 100! 150 _|__.__ | ,, Tulsa— 
Dime Savings Bank! 500.000] 248.708 5.105.993 100} 200 |_~~~_ | Central Nat Bank.| 1.000,000) 418.414 8,056.300 100/_._.--|..... 
Pret National Bank 500,000; 1,162,344) 10,396,386) 100, 325 |_.__. Exchange Nat Bank 2,000,000) 602.051 30,301 .763 100) seedccalonenen 
Cincinnati— | | “Per |ahare. | First Nat Bank..../ 1,000,000) 262,866 14,723,834, 100)-.-.-.).--.. 
Atlas Nat Bank___| 400,000) 1,245.509! 7,844,540) 100) 370 |_._-. 
Brighton Bk&TrCo| 600.000! 443,754 .13,278.497| 100) 525 
Brotherhood of Ry | = f°. 
Clerks Nat Bk_.| 200,000) 50,000; 2,611,631|_.-_/...._./__. 
Cinn Bk & TrCo_-| 150,000} 230.741 3.384.332, 100) 230/250 — 
Citzns’N Bk& TrCo| 2,000 000) 2,429,327 11,746.751| 100, 205 |215 | OREGON—National banks Oct. 10; State institutions Oct. 10, 
Columbia B & S Co 100,000; 285.677) 2,142,541} 10) 45 50 
Cosmop Bk & TrCo| 350.000! 294.691 6,607,325) 100) 150 |165 Portiand— | Per|share. 
East End Bank---_- 50.000) 62.121 691.185 100! 160 |175 G W Bates & Co_- 100,000 21,887 1,246, 709) Pee err 
First National Bank! 6,000,000! 5,277,443 37.852.457| 100 267 |270 Can Bk of Com’ce.| 300'000| 137.372 2.985.448 100, 200 /|205 
Lincoln Nat Bank. 500,000; 1,124,202) 8,615,654) 100, 280 /|300 Citizens Bank~_-_--_- 200.000 71.013 3,141,138 100) 165 {185 
North Side Bank__| 100.000| ¢224.349 2.222'547| 50! 140 |175 First National Bank] 2,500,000) 1, 213. 539 37.886.355 100) 200 |210 
Pear! Market Bank} 400.000| 397,227! 7.383.716, 100, 155 |170 | Hartm’n & T’mps’n| 100.000) 5.761) | 660.670, 100)..-... sasee 
Sth-3rd Nat-Un Tr.| 3,000,000] 2,557.399'41.442.329| 100\ 275 |285 Hibernia C & Sav B| 200.000) 183. 482 6.651.104, 100' 175 |190 
People’s Bk & Sv Co 200,000) 305,021) 4,569,737) 100; 250 /|300 Ladd & Tilton Bk__| 1,000,000) 1,673,286 24,981,305 100} 300 |350 
Prov 8 Bk & Tr Co 1,500.000) 1,812,359 26.902.582 10) 32 34 Live Stock State Bk 100.000) 2,297 727,711) 100) enase 135 
Second Nat Bank._| 1,000.000/ 937.371 8.135.580 100| 150 [160 N'western Nat Bk_| 2.000.000, 491.7468 22,260,771, 100; 135 |150 
SoOhioSBk&TrCo-| 250.000} 304.158) 4.432'521! 100, 226 |____- Peninsula Nat Bank| 200 ‘ono! 53.550 2.055.562 100) 128 |138 
Stock Yards Bk _.| 100000) 204173 941.029 100) 225 /|230 Portland Nat'l Bk_| 200,000) 30,067 1,705,993)... -|--.2--| 2-0 
Wash Bk & SavCo_| 250,000; 114.062) 2,605.622,____|______|____. United States N Bk! 1.800.000) 2,396,383 37,058,151, 100) 325 (375 
Western Bk & TrCo} 1,000.000) 1.221.377 14.955.195 100! 270 |300 West Coast Nat Bk 300.000; 118,782 2,682,362 100) 150 /|175 
Fourth & “en TrGo| 2.990.900 2,562.779'19.171.998 100: 200 |205 Security Sav & Tr 500.000, 390,139 3,885,728, 100) a. -=-- haadis 
Union Trust Co... 1,000, 000! 3,798,678131,125,300 ___.|_...-.|_._-- Lbrmen’s TrCo. Bk’ 200,000 60,266 2,225, 777! 100! 5 
ne Sale price. a Includes City Trust & Savings Bank. 6 Sept. 29 1924. ANew stock. k Capital to be increased. # Amount paid z = 
dividend. 1 Last sale. d Sold with First National Bank. «June 30 1924.  ¢ Includes Onelda County Trust Co. t Includes trust deposits 


t Includes Union Savings Bank & Trust. 


t Dec. 31 


1923. 


n Mar. 31 1924. 
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BANKS AND TRUST COMPANIES 


[ Vou. 119. 











PBNNSYLVANIA—Noat. bhe. (e206. Phila.) Oct. 10; Stateinet. Sept. 19. 


PENNSYLVANIA—(Concluded). 





Allentown— 


Allentown Nat Bk-_| 
erchante Nat Bk-!| 


dge Avenue Bank 
Gecond Nat Bank - - 
Allentown Trust Co 
Oltizens Trust Co-.- 
Lehigh Vall Tr Co- 
Penn Trust Co..-.-. 


Altoona— 
first National Bank 


Union Bank 

Altoona Trust Co-- 
Central Trust Co-- 
Mountain C’y T Co 


rie Trust Co 
ee bay & Tr Co. 


flarrisburg— 
ast End Trust Co. 
Harrisburg Nat Bk 
Merchants’ Nat Bk 
Central Trust Co-. 
Commercial Tr Co 
Commonw' Ith TrCo 
Dauphin Dep Tr Co 
Harrisburg Tr Co-. 
Pocurity. rust Co 
Tnion Trust Co-- 


Lancaster-— 
Conestoga Nat Bk 
Fulton Nat Bank_. 
Lancaster Co N Bk 
People’s Nat Bank. 
Agricul Tr & Sav. 
Farmers’ Trust Co 
Guaranty Trust Co 
Lancaster Trust Co 
Northern Tr & 8 Co 
People’s Trust Co-- 
Onion Trust Co 


Philadel phia— 


American Bk & Tr. 
Bk of No Amer& Tr 
Bk & TrCoof W Phil 
Broad St Nat Bank 
Yentennial Nat Bk. 
Central Nat Bank- 
Corn Exch Nat Bk- 
Drovers & Mer Nat 


Cavittal. 


$ 
1,060,000 
400,000 
50,000 
300 ,000 


Surplue 


Gross 
Deposits. 


| 
'Par.| Bid. 


Ask. 


Capital. | 


| 
Surplus &| Gross 





Profits. | Deposits. 


Par. 








125,000 
750,200 
300 ,000 
400 ,000 
286,010 
250,000 


| 
200,000 
200,000 
300,000 
200,000 
263,125 
225,000 
800.000) 
250,000, 
200 ,000; 
250,000 
300,000 


Deposits of 


300,000 
5.000 000 
250,000 
375,000 
300 ,000 
1,250,000 
2,200,000 








Penn Nationa! Bk- 
Peoples Bk & TrCo. 
adelphia Nat Bk 

er City Nat Bk 


Southwark Nat Bk_ 
8’ western Nat Bank 
Tenth Nat Bank-_-_ 
Textile Nat Bank-_-_ 
Third Nat Bank--_- 
Tradesmens Nat Bk 
Union Nat Bank --- 
West Phila Bank_-_ 
Aldine Trust Co-_-_- 
Belmont Trust Co_ 
Broad Street Trust _ 
Cent Tr & Sav Co_- 
Chelten Trust Co-_- 
Colonial Trust Co_- 
Columbia Av Tr Co 
Columbus Title & Tr 
Com'ith T Ins & Tr 
Cont-Eq T & T Co. 
Empire Tit & Tr Co 
Excelsior Trust. _- 
Federal Trust Co_- 
Fidelity Trust Co_- 
Finance Co, 1st pref 

2d preferred ____ 
Frankford Trust Co 
Franklin Trust Co_ 
Germantown Tr Co 
Gir’d Av T & T Co-_ 





1,000,000 

1,000. 

1.000.000, 
250.000) 
750,000 
187,500 
250,000 
750.000 


| 
125,000: 
1,000,000 


a1.470,000 
a1,530.000) 
250.000 





200:000, 


& Profits. 


z 
1,140,139 
1,272,687 

072,126 
1,063,079 
234 ,288 
272,648 
723,954 
200 ,033 


474,584 


we NoKoON 


483,470) 3, 


191,640 


119,624 
1,247 ,665 
705,881 
304,005 
1,105,170 
64,354 
851,043 
641,051 


71,600 
708,975 
381,290 
440,806 

96,292 

1,793,716 
504,770 
795,791 
172,275 
226,976 


} 


1,519,601 
6,727,991 
6,712,660 
4,825,438 
12,169,022 
1,493,372 
7,297 436 
4,871,884 


1,614,300 
2,628,604 
1,380,126 
1,885,990 
1,090 ,862 
6,447,492 
4,428,578 
3,886,616 
1,336,588 
2,860,292 





| 
| 


718,725 3, 


325.588 
674,754 
9303 ,762 
67 263 
1,106,560 
167,594 
1,601,386 
544,333 
527,555 


221,442) 


Nationai 


370,059 
6,064 ,384 


169,188) 


359,865 
918.820 
5,221,623 
6,165,351 


190,427 
129,267 
1,664,597 


000} 3,511,893 


9,335,823 
5,901,765 


8,664,894! 


845,590 
1,009,414 
2,793,335 

116,461 

541,341 
1,083,193 

261,232 
2,053,502 

705,7 


1,523,205 


000 2.712.118 
1'315,091, 


183,758 
819,457 
177,702 
166,905 


6,953,489 
1,078,915 
7,930,468 
3,366,082 
2,915,490 
3,292,684 


\banks date 


3,393,234 
52,266,808 

1,995,508 
4,717,551 
| 6,671,000 
33,359,000 
61,213,000 


c2,391,330 

1,037 ,937 

6,480,000 
46,471,000 
|66 529,000 
\62,258,000 
69,083,000 

6,410,000 
c5,229,766 
22,093,000 

2,679,588 
c6,722,829 
c7 938,245 
e3,111,191 


14,643,000 
12621011 








Per | 


235 


100| 680 
30| 87 
25) 120 
50} 350 
50| 90 


Per 








1,250,034 11,183,469 
300,047, 3,973,999 
710,237; 9,636,661 
758,937) 5,518,656 

44,789 1,586,772 





1,000,000 2,954,984 10,558,439; 100 


1,779,820 13,385.409| 
94.660, 1,534,947| 
475,619 4,519,020) 
341.308 4,961,243) 
462,801 50,974,522, 
3,456,126 


962.341 7,507.051| 


1,500,000 2,077,399 22,725,804 100 
1,000,000 1,625,899 13,907,434 = 
| 


eaneaad eee 


1,731,232 { 


50 
50 
50 
100 
100 
100 
100 
50 








d....1300 
id..--8) 





| 
Phila.—(Con.) 
Girard Trust Co___-! 
Guar Tr & 8 D Co_| 
HaddingtonT&TCo 
Hamilton Trust Co) 
Holmesburg Tr Co_} 
Indus’! Tr, T & Savy) 
Integrity Trust Co_ 
Jefferson T & Tr Co} 
Kensington Tr Co_!| 
Land Title & Tr Co 
Liberty T & Tr Co-_ 
Market St T & T Co 
Manayunk Trust Co 
Metropolitan Tr Co 
Mutual Trust Co_- 
Ninth Bank & Tr Co 
Northern Cent Tr- 
Northern Trust Co 
Northeast-Tacony 
Bank & Trust__-_ 
Northeast’n T & Tr 
No Phila Trust Co_ 
Nor Western Tr Co 
Parkway Trust Co_ 
Pelham Trust Co_- 
Penn Co for Insur 
on Lives & Gr An 
Penn W’h’g&8D Co 
Philadelphia Tr Co. 
Phoenix Trust Co_-_ 
Provident Trust. -_- 
Real Est Tr Co,com 
do do ref 
Real Est TI & Tr_- 
Republic Trust Co_ 
Roxborough Tr Co_ 
Southwark T & Tr_ 
Tacony Trust Co_- 
Tioga Trust Co____ 
United Sec LI & T. 
West End Trust Co’ 
West Phila T&T Co! 





| 

Pittsburgh— | 
Allegheny Vai Bank 
All Nations Dep Bk} 
Am State Bk of Pitts 
Anchor Sav Bank_-_| 
Arsenal Bank_-___-! 
Bank of Pittsb, NA 
Bk of Secured Sava_ 
Braddock Nat Bk__ 
Citizens Sav Bank. 
City Deposit Bank~ 
Columbia Nat Bank 
Diamond Nat Bank 
DollarSavings Bank 
Duquesne Nat Bk. 
Exchange Nat Bank 
Farmers Dep Nat_-- 
Farmers Depos Sav 
Fifth Avenue Bank 
First N Bk of Birm. 
First National Bank 
Fourteenth St Bank 
Freehold Bank---. 
Highland Nat Bank 
Homew’d Peop Bk. 
Iron & Glass Dol Sav 
Keystone Nat Bank 
Manufact’rs Bank. 
Marine Nat Bank_- 
Mellon Nat Bank_- 
Metropolitan Sav 
Monongahela N Bi 

ono! e 
Nat Bank of Amer. 
Ohio Valley Bank _- 
——— N Bk 
Penn Savings Bank 
Pittsb State Bank_ 
Second Nat Bank -. 
Third Nat Bank__- 
Union Nat Bank-_- 
Union Savings Bk. 
Western 8 & D Bk- 
Allegheny Trust Co 
Bloomfield Tr Co_- 
Colonial Trust Co-_ 
Com’wealth Tr Co- 
Continental Tr Co- 
Dollar Sav & Tr Co 
East End Sav & Tr 
Farmers Depos Tr- 
Fidel Title & Tr Co 
Franklin Sav & Tr. 
Hazlew'd 8S & T Co 
Hill TopS &TCo-_- 
Manchester Savi 

Bank & Trust Co 
Merch Sav & Tr Co 
Metropolitan Tr Co 
Oakl'd Sav & Tr Co 
Peoples Sav & Trust 

Co of Pittsburgh_ 
People’s Trust Co_- 
Pittsburgh Tr Co_-_ 
Potter Title & TrCo 
Provident Trust Co 
Real Est S & Tr Co 
South Hills Tr Co_-_ 
Penn Tr C 
Terminal Trust Co_ 
Union Trust Co_-_- 
Washington Tr Co_ 
West EndSB& Tr 
William Penn Tr Co 





Workingman’s Sav 





* Sale price. 


a Capital 
1 Last sale. s Includes 


inth 


ald in; authorized amount {s larger. 
.&T.Co. h New stock. r Sold with Ninth Nat. Bank. n Nominal. ¢ Mar. 31 1924. e Sept. 19 1924. ¢ Oct. 10 1924, 


b Capital to be increased. 


Bank & Trust Co' 


— 


d Last sale a year ago. 


| 


$ 
2,500,000 
1,000,000 
125,C00 
200 ,000 
125,000 
500,000 
750,000 
193,050 
500,000 


3,000,000 12,383 
500,000 


500,000, 
250.000 
500,000 
451.200! 
750,000) 
400,000] 
500.000 


250,000 
200,000 
500,000 
150,000 
125,000 
150,000 


3,944,290 
1,000,000 


000} 5,804,034 22,909,469 


'500,000) 


100,000 
75,000 
200,000 
150.000 
100,000 
3,000,000 


000} 3,986,637 


000 1 ers 


000} 2,271,427 


Ss: 


eebteauee 
seeeeeees 


a 
o 


woe — eb 
CwonworaorerDy 
ZESSee 


S55 B85382 
$3 838833 


16,673,295 48,002,827 


, 8,192,473 





125.000 


1.500.000 43,469.194 12,878,895 1004000 
350.000. 1.215.000 7.662.000 100 500 


125,000 
125,000 


g 3 
10,715,937 57,316,733) 100 


802,911 10,541,920 
154,376 2,930,479 
286.846 3,627,640 
130,806 1,433,972 
1,835,437 9,812,567 
3,370,758 15,389,357 
29,102 1,240,738 
1,155,117 11,572,071 
-830 21,441,734 
171 5,675,087 
1,174,243 12,034,353 
337,734 3,136,165 
199,665 2,238,657 
231,518 5,255,803 
1,787 ,486 14,303,918 
127,455 2,799,033 
2,761,779 11,441,874 


114,957) 1,085,067 
63,256! 1.568.896 
828,111) 8,185,374 
932,661) 9,623,382 
71,713) 1,297,880 
199,178, 2,138,257 


628 


352,512 763,377 

69,911 914,145 
8,618,113 14,111,434 
1,401,632, 6,475,413 


4,073,367) 7,555,727 
332,427 3,587,800 
181,883 2,321,003 
177,711; 1,170,121 
235,461) 2,007,212 





111,262) 2,276,984 
1,114,873) 5,369,474 
2,212,399) 16,150,277) 

933,370) 7,428,372) 


! 
State Insti-, 
tutions | 
Sept. 19 
1924. 
197,516) 3,146,777) 
92,694 
63.334 
704,037 
339,945 
703,892 
215,371 
703,587 
814,728 
,562,272 
410,408 
,033,778 
386 306 
795,435 
1,020,905 


1,053,616 
4,053,182 
1,528,478 
57 340,258 
2,511,344 


8,914,977 
14,404.648 
10,385,109 
18,497,971 
37 ,988 ,285 

7,826,154 

8,565,781 


1,037,154 
185,266 
228,560 


2,298,313 
2,155,000 
64,177,628 
5,080,152 
734,522 





84,353 

1 087 ,703 
234,760 
154,280 
493,726 
1,199,231 
311,643 
295,076 
5,965,982 


6,402 


3,508,286 
3.660.019 
8,735,708, 
1,478.389| 
2,652,562, 

132904 250, 


2,208,950 
16,422,778 
6,295,030 
2,281,986 
1,683,275 
2,075,535 
1,207 ,286 
6,362,242 
3,131,678 
24,300,998 
27,713,756 
3,269,228 
5,311,743 


7,033,170 
1,121,432 
1,448,306 
1,944,864 


521,530 
15,797,748 
3,054,596 
2,750,816 
2,817,255 


3,240,222 
1,391,935 
1,643,323 
5,247,908 


4,299,935 
1,516,774 
344,088 
1,600 ,832 
277 575 
588,728 
5,737,061 
268,778 
198,737 
216,827 


291,688 
72,477 
72,095 

336,286 





271,525) 2,296,931 
2,547,315 14,771,444 


2,007 465 _. 


12,958 .900 .... 


49,485,460 _... 
11,995,551 ..--}- 


3,329,340 ...- 
50 


1,617,501] . 


19,178,918) 





462.462) 5,313,947 
203.864) 1,304.793 
130.049| 4,236,370 
180,796| 1,627,270 
504,931) 5,568,154 
64.165 470,465 


543.446 4,209,123 


141 1937, 1,385,080 


100,000 1,667,296 12,286,479 50 625 x 
os June 30 1924. s Ex-div? 


100 
100) 
100) 
50 
50 
50 
50 

50 
100 

50 

50 
25 
50 
50 





5 
106 
100 

50 


50 


50 
50 
50 
50 


50 
100) - - 
100 

“100 

50 


50 
100} - - 
100 


100 


100 
100 

50 
100 
100 


100 
100 
100 
100 





100 
100 
100 
100 











Dec., 1924.] 

































































































































































PENNSYLVANIA (Concluded).—State Banks Sept. 19, TENNESSEE—National banks Oct. 10; State institutions Nor. 12. 
| | 
| Sur pl & Surplus & Gross 
| Capital. | Profits. | Deposits. | Por Bid. | Ask. Capital. Profits. | Deposits. Par.| Bia. | Aes. 
ED 0a) j ——| | —— 
Reading— 4 | ~ $ | Per |share. 

armers’ Nat Bank! 400,020) 1,297,654 6,818,784) 30) 150 (155 Chattanooga— 4 $ il Per|share 
en Nat Bank! 100,000) 353.697 1,346,127 100) 423 420 Amer Tr & Bkg Co- 500,000) 549,679) 2,613,217) a aesuat 
pategicomon Be) goa) Son a) 2498 288) 28] 288 ass | Peertaeind eee] «900000 a as:388baeg ane Basan aaa 
pn Rey hy Ae $00:000 1.487'878, 8'952,003) 100! 395 1400 | First Tr& SavBank| '500'000| ‘n91.755' 1.131'303| 100|7~~~~7}222 
Second Nat Bank_-| 300,000, 1,035,915 2.468.845| 100| 390 |395 | Hamilton Nat Bank] 1,500,000) 747,209 12,364,812, 300|_-----|----- 
Berks Co Trust Co-| 750,000) 818,170 6,441,216, 10| 32 | 35 | HamiltonTr&SB_| 250.000, 161,056; 3,140,054) 100|-2-27-/-2--2 
Teaenee = Ling Ay Fe 1 O00 soot 2 ret Rh Sy: 100 ai ass Knoxville— Per' shore 
yivania Tr Co} 1, if ,025, 2, ’ 5 . 

>) 26) 2,463,900) 100 0 1 City National Bank 600,000 576,889/10,581,612) 100}_._.- 1225 

apees Fras Co.) 500.000 penis neues ao er |chure. | East Tenn Nat Bk.| 1,000:000] 756.765| 6:306'532| 10017777 1,230 
Bosak State Bank_.| 200,000! 417,514) 5,016,737| 50] 227 |____. Tenn Say Bk_| °200/000! 273,348] 2'840,651| 100|_....-|_---- 

County Sav Bank -. 400,000 598,340; 7,105,118} 100) 325 j_.._. Holston Nat Bank- 500,000} 334,125) 3,013,228) 100}_.___- 180 

Blectric City Bank 80. 128.175) 1.424.220] 50| 110 |__._- Third Nat Bank..-| 3001000} 276,805) 2.055.796] 100|...... 200 

First National Bank| 1.500.000! 3,059.871/32,367,041| 100] 600 |_____ Union Nat Bank_--| 500,000} 244,118] 5,560,984] 100|_-.__- 165 
¢ Le — 198 Gon s0'a71 1 oe ee 50 110 sey: Memphis— Per'share 
permone i; Bk Hts 160.813] 2.754.061| 60| 175 |._.._ | Bank of Com&T Co} 3,000,000| 2,504,644/33,890,984| 100] 346 |351% 

paw Lay 2 78°00 166,813] 1,552,424] 50] 160 |_...- Cent State Nat Bk_| |600,000 9,863) 8,165,495] 100) 245 |250 

Peoples Sav & Dime . Columbia Sav Bank 100,000 43,941 689,936} 100) 160 164 
Bank Tr Co__--| 1,000,000} 1,470,936/14,893,104|] 100) 410 /|415 Zum pioont| peak Prey ee: Her iy +44 esi: ise ik + 

57.467| 2,692,503] 50) 184 |____. mer Trust. : : ,001, 

Geass Tite Beak. -- prey oe 1.380°852 9,692,942) 100i 500 |____- Fidelity Bk&Tr Co} 1,000,000} 6100,000} 1,121,274/____| 95 |100 
Traders’ Nat Bank.| 300.000) 952,969] 8,576,071] 100] 470 |____. Liberty 8 Bk & Tr_| 200,000} 165,251] 3,716,082] 100] 215 |220 

Bank... . 313,498] 3,374,778] 100) 169 |_____ Man Sav Bk & Tr_| 150.000} 230,521) 4,020,447] 100] 550 (585 
ene eeae---| eee Solvent 8 Bk & Tr 00:000| ‘72 1 
West Side Bank_..| 120,000) 307,309] 2.787.513] 50] 140 |____- vent -| 100,000 100, 2.977| 10| 8 0 
fpeecmesiee-| Sim Bitty Suseaca| oo 1s [---| Game means] | 6:00 0-04 2.201,80) 200| aoe) 

ky A sepeeit ; natin Per| share | Bank & Trust Co| 2,500,000] 257,415|32,402,634| 100] 110 [115 
DimeBkTit&TrCo| 200,000} 320,046) 3,041,536] 50] 155 |____- wh ois i 
F rst National Bank| 375,000) 921,457| 7,343,447| 100] 285 |300 ashy he— Peer sek pe 
Hanover Bk & Tr_- 125.000, 140,207) 1,292,744) 60) 105 [108 American Nat Bank} 1,500,000 tee Sail a'aak t $388 7 
Miners’ Bk of W-B-| 2,000,000) 4,105,925/16,046,624| 50) 150 [155 American Trust 500.000 196,911 4,364,991 00 295 305 
— AES get 3.380137 3°404 190 in ais ty Central } te ay 00:000 111.530 1991720 100 145 |150 

ae Net Bonk, - ene 110,000] 1:736:915| 50| 103 |110 | Commerce-UnionBk| 500.000] 304,637] 5,495,812] 100| 180 |195 
Bo Side Bk & TrCo| 125.000 Fourth& Ist B&T C 20,000 173,257] 6.766.410] 100| 280 290 
Union Sav Bk &Tr| 250,000 100,519 1,502,490) 100] 145 {150 ourthé 1st oO} 420, 1.818°087|17 a79'6 O38 
W-B Dep & Sav Bk 300,000 613,409) 5,176,656) 50) 275 |300 Fourth & First N B} 1,400,000) 1,616,087|17,273,614| 100] 28 300 
poming Het Renk| 200.000 1269485 5'620'800| bol son leis Peet Back” | 300,000! _75,652| 1,300,937| 1001 100 1105 

> "4 ‘ ’ a ,O20, 7 --- , — , ’ 

¥ a? as Per |share. | Nashville Trust Go| 350,000} 461,440) 3,733,930] 100| 245 (250 
First National Bank 300,000 548,500) 3,795,157) 100) 275 {375 
Lycoming Nat Bk.| 200,000 417,361 1.277.384 100 300 300 = 

est Branch N Bk. 500,000) 2,025,938 »423,697 25 53 : : ° - 

Williamaport N Bk. 250000 350.000 1,000,009 100! 235 |235 ———— banks Oct. 10; State institutions Oct. 10. ” : 

; tral T: ustin— er ‘share, 
ee $00,000} 424,678] 3,373,105) 100) 225 |225 | American Nat Bank’ 300,000! 745,557 8,517,590| 100!....-- Seats 
Susgq Trust Co..._- 500,000 664,868) 3,213,331) 50) 11244115 Austin Nat Bank_-! 300,000; 726,772 7,539,062) 100;...~... | 138 

York— 3 | | | Per |share. | State National BK-| 100,000, 57,478 2,138,596] 100/--__-- soe 
Central Nat Bank 200,000) 144,080, 1,278,238 100) 128 |..--- Beaumont— | Per share. 
perecmcc es) ieee sees) Leatoty iis ee. | Qimemenn weepene] Seneesl ae.tet gttotay tegen on 
Wentorn Nat Bonk | 325°900| 298.619| 2,362.55. 100, 160 |7222~ | FirstNatlonal Bank| 400°000| 404.017, 6.099:953| 100 222272|77777 
York Co Nat Bank.) 300 000) tee Pg te 20) a escce senes ecenas Bk_| 250,000! 104,249 2,760,463 sae er <poce 

4 id 500.000 oe.e3% 3,¢ 48. c fi ailias-— or 8 ré 
Bate eee em| soo gue| | 34°470| 3806-8751 3B ee Am Exch Nat Bank 2,000,000 2,554,725 43,616,628] 100, 425 mages 
‘r Coof k 425,000 408,958, 2,846,054; 25) 47%4)._... Sentral State Bank} 1, ,000 933,186 : 18 
York Tran Con 300'000 370.169| 4,371,690, 80! 95 |... City National Bank! 3,000,000) 1,577,075 32.272.159| 100| 290 |300 
oat nates . me. Dallne Net Bank | s00;000| “168:027' Satoteeal ipol tae [eee 
. * . as s at  -™ 0 . wv, 2 4! , 8, 2UM1 £00 low w we 
RHODE ISLAND—National banks Oct. 10; State institutions Sept. 11. Republic Nat Bank 1,500,000 547,998 16.895.527| 1001 140 |145 
Nat Bk of Comm’ce| °150:000| 351,804 4.810.739] 100] 260 |____. 

Nevo par er [hors | Br CaP | 2.9830) Lanes 10702 400) Ha 2 | 8 

= 000.000 », 464, 

Aquidneck Nat Bk-| 200,000) 162,033' 2,613,428) 50) "93 |-.-.. Republic Tr&SavBk +300;000 #°75,440| 51527,750 eve. 115 138 
Newport Nav Bank| 120:000| n75'385 538.204) 60\"a1"| 93 See 

ewport Nat Ban 20. nso < oo 204 First National Bank} 1,000,000} 281,221/13,584,188| 100] 150 |170 
Newport Trust Co-| 800.000 299,329, 2,615,932) 100) 136 ay. | State Nat Bank... '300,000| 189,977| 8,727,731| 100] 250 |805 
BlackstoneCan Nat} 500,000| 838,527) 2,960,920/ 25 60 |_...- Te | ee SS ee ee 
Seeeemous Beem Bk} =500.000) 108 -ore) Stet aael sal 88 lo Continental Nat Bk} 750,000] 203,999] 7,259,309] 100] 100 |110 
cpa zens Beak) ee att| Byia'30e| bal 80 lees Farm & Mech N Bk| 1,000,000] 321,847|11;857,093| 100] 135 |150 
a, 2 orl o aee'aee) 1.495'100| Bane aea| bel toe (2. First National Bank| 1,000,000| 729,682|17,099:866] 100] 250 |800 
serene’ Free BE) 1.000-0en| ieee ten S'ssa'sas| bel eo ion Ft Worth State Bk.| °100,000| 14,600] "600,000| 100| 90 |100 
Nat Bank of Comm) 850,000) 1,241, 349,743; 50) 80 |----- Ft Worth Nat Bank| 600,000| 1,563.714/14,922.666] 100] 400 [440 
Nat Excha: e Bank 1,250,000 1,099 472 16,004,316 100 154 -<e<-« Stockyards Nat Bk 200,000 132,614 3,829,587 100 250 300 
Phenix Nat ank _. 450,000 1,206 ,832 2,336 638 50 108 --«<-« Texas Nat’l Bank... 400,000 252,857 5,217,243 100 275 300 
Providence Nat Bk| 500.000| 1.376.943 2.650.869] 100, 230 |__--- Mes th a Om 
ppcussrtal Trust Co} 6.009.000) 8.759.873 100642008) 10) 512 |.---- City National Bank} 200,000} 219,818] 8,061,324] 100| 175 |185 
Lincoln Trust Co--| | 122,275) | 127,15 751) 25)..--..|----- Firat National Bank| 200.000] 258.877| 3.095.790] 100] 195 |205 
Rhode I Hos Tr Co} 3,000,000 c6,107 ,277 81,881,280 1000)......|.---. Sou Texas Nat'l Bk 200.000 235,884] 4,999,395] 100}__ ___ ee 
Union Trust a 1,000,000 781,029 17,778,560 100 148 -<«<«< U 8 National Bank 41,000,000 77,135 13,929,177 100 100 10 

Woonsocket— Per \share Houston— No\|minal |prices 
Citizens’ Nat Bank 100,000 75.250) 909,727 100 110 -<-<<-« Citizens State Bank 100,000 99,501 398,425 100 765 85 
ene eee BE) ooro00 384.733 3,047°730 30 $3 47 | First National Bank| 2.500.000] 910.827)34,040.369| 100] 235 |250 
Producers’ Nat Bk.) 200,000 See) SSeS ST SF jeone- Guaranty Nat Bank| 200. 98.918] 1,510,098] 100] 150 |165 

Houston Nat Bk_..| 600,000] 815.093] 9.820.922] 100] 200 |225 
SOUTH CAROLINA—National banks Oct. 10; Stute iastitutions Oct. 6. ary hey, at oy page MSS aT ion oon ots 

Charleston— Per jshare. | Peoples State Bank| 150.000) 32.571] 1,203,177] 100] 100 {105 
Atlantic Nat Bank.| 200,000, 159,264 2,895,931| 100| 150 |_.... | Public Nat Bank--. 000} — 60,721| 2,006.355| 100] 100 |110 
Atlantic Sav Bank.| 200.000| 419.400 4,800,120 100| 276 |300 | State Nat Bank._-| 400,000] 29.153] 4,786.693| 100] 168 |185 
Pca eee) “Sees let: ieee i ie ee laataetamal eee 
rch Bkg & TrCo.| 150:000| 198.333! 935.032) 100| 172 |----- cial Nat Bank__-| 1,000,000] 1,630,283'30,009,944| 100] 825 |850 
First National Bank| 200.000) 427.297) 2,209,404) 100) 300 |325 | Guardian Trust Co} °300.000| g382,732| 2,114,760] 100) 285 (305 
Minera & Merch Bk 50.000} 34.246 |426.623| 100] 125 |130 | Houston Land & Tr| 1,000,000] g486.866| 3,688.500| 100) 180 |__-.. 
People’s Nat Bank_| 1,000,000) 526,024 6,225.508| 100) 110 |125 | SanJacintoTrust_.| 300,000} 152,295| 2,074,016] 100| 140 |150 
Bo Car ee Te Oo 100°000 38.755 1 9a3 181 100 700 728 ana Nat Book. 1,000,000} 392,278 9,638,635! 100 77 Pe 

ee : ’ : City National Bank| 1,000,000] 233.554 13,753.583| 100|_..._.|--..- 

Greenville— State banks Ju ne30. | Commercial Nat Bk 200,000 A. BR: FC a eee 
Amer Bk & TrCo..| 225,000! 28,152) 1,609,951/ 100| 101 {____- Frost National Bank| 1,000.000| 665,340 9.472,689| 100|__..--|--.-- 
Bank of Commerce| 300:000} 168,286, '980,029| 100] 111 |114 | Groos Nat Bank..-| °250,000| 144,905 1,802,685} 100|----~~|-227- 
Farmers & Mer Bk- 25000 10.773) 383.433} 50m --.| 50 | Guaranty State Bk] 150,000| 133.986 4.189.387] 100|_...--|_..-. 
First National Bank; 200.000) 251.016 1,429,880] 100 230 |_.__- Lockwood Nat Bk-| 200,000] 374,424 2/380,784| 100|-77772|272-- 
Norwood Nat Bk..| 500,000) 1,025,166 5,644,020) 100) 280 |_.... Nat Bk of Comm’ce| 600,000) 280,278, 5,352,619) 100)/....../..... 
Piedmont Sav &i7| 80.000; 66.125 2.386.429 | 288 tO | Bae Erust | 100,000! _17,183| _ 467,462 100 

T . , é ‘ ‘ @ leescecelcsero | . & Bia echensaes ’ ’ 9EVe) 2M pw www elo eee 
Woodside Nat Bk..| 280,000 101,510 2°466,463| 100| 129 |134 San Antonio Nat Bic 500.000 203,354 2,370,462 100 iresieaees -pinea 

Ss tanb — entral Trust Co_- i 9, SES ee Pilisccecdinccce 
American Nat Bk..| 180,000| 145,442 618,684! 100! 175 |180 | Gom'w'lth B&T Go| 300,000! 139.906 2'700.207| 100\-777~7|7777~ 
Bank of Commerce! 100.000| 55,000 1,000,000' 100| 150 (155 | Texas State Bk&Tr| 300,000| 70,726, 2,735,330| 100|--~_~~|"7277 
Gontral Ne 7 Beak: 400.000 316 O08 2'332 604 190 170 175 Cunaat National 500,000! 216 oss! 3,708,220! 100 10" ico” 

i - . | 4 , 9¢ VJ 52 | aa -- . ' , , , 
on ey Reg Be ee 100.000, 17.068 514.939 100/ 75 | 80 | Citizens’ Nat Bank| 250,000; 238,015 2,149,942) 100| 200 |210 
First National Bank| 500,000} 285.228 2,908.698 100| 150 155 | First National Bank) 600.000| 312.221) 7,048,802) 100| 210 |220 
Mer & Farm Bank_| 100.000) 131,801! 904,873 100 235 240 First State B&T Co 300.000 08:241 1,677,255) 100 105 — 
" 60 000) 30,426) 54,46 See. isedue e at Bank_ ® ’ ,395, 
Se eee re : National City Bank| 100,000| 55.215 '424'768 100) 90 /100 
| Provident Nat Bk.| 300,000, 326,752 soe 100| 210 |220 
| H 
- | 
* Sale price. a Capital and surplus to be increased. b July 15 1924. c¢ Oct. 31, 1924. & Capital to be increased. Amount pald in. 
nc 


2 Ex-dividend. y Closely held. / Last sale. n Mar. 31 1924. z 
Includes trust funds « Succeeding Texas Bank & Trust Co. 
stock represents anticipation in one-half original capital. 


uding First Savings Bank & Trust Co. stock 
t Ex-rights. 
g June 30 1924. 


p 
e Sold with First National Bank. 


t Includes American Trust Co. /Sept. 11 1924. m Present 
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BANKS AND TRUST COMPANIES 


[ Vou. 120. 








UTAH—National banks Oct. 10; State institutions Oct. 4. 


WEST VIRGINIA—National banks Oct. 10; State institutions Sept. 30. 








| 


| 
| 


j j 
Surplue & | 
| Depoaste. |Par. 


Capital. | 


_ j 
Grose 
Prote. 


Bid. | Aek. 


i 
| 


Capital. 


| 
Surplus | 


|@ Profite.,| Depossta. 


| 
Grose | 
' 





Ogden— | 
Commercial Nat Bk 
Nat Bank of Comm!) 
First & Utah Sav Bk’ 
Ogden State Bank _| 
Becurity State Bank; 
First & Utah Nat Bk) 


B salt Lake City—| 
Continental Nat Bk 
Deseret Nat Bank- 
Deseret Sav Bank_ 
National Copper Bk) 
Utah State Nat Bk- 
Utah Sav & Tr Co-| 
Walker Bros, B’kers| 
Zion Sav Bk & TrCo, 


$ 
100,000 
50.000, 
250,000) 
100,000 
150,000 
500,000) 


| 

600 ,000! 
500 ,000 
500,000 
300 ,000) 
500,000 
300,000 
850,000) 

1 -000,000) 


$ 
128,178 
64,506 
205,225 
322,986 
50,392 


132,005 


167,482 11 


,900 ,208 


724,961 
367 ,374 
127,360 
413,148 
144,577 
589,316 
602,253 


5,551,902 
5,090 842 
,882 
346 
306 
¢ 2 
02090 


277 
1 

20'1 

10:8 


ai, 
35, 
58. 
63,570 
| 


| 150 


100 
100 
100 
100 
100 
100 
100 


175 |200 
100 105 
255 
600 

90 
1155 


| 
Per share. 


126 
272 
200 


100) ‘ 


140 
276 
202 








VERMONT—National banks Oct. 10; State institutions June 





Barre— 
Granite 8 B & TrCo 
People’s Nat Bank. 
Quarry 8 Bk&T Co. 


Burlington— 
Chittenden Co Tr_. 
Howard Nat Bank. 
Merchants Nat Bk_ 
Burlington Tr Co... 


~ 
"Mont pelier— 

Capita._8 B & TrCo 
First National Bank 
Montpelier Nat Bk 
Montp’r 8 B& T Co 


7 Rutland— 
Baxter Nat Bank __ 





Rutland Trust Co_ 


sed 
100000) 
100,000 


125,000 
50U.UU0 
150,000 
250,000 


100,000 
100,000 
150,000 
100,000 


100,000 
100,000 





100,000 
100,000 
100.000! 


70,000 
d120,267! 
d47 ,233) 


d162,483) 

329,500 
a214,000) 
d471,411) 


d175,515| 
d80.310, 
174,671) 
226,533 


92.630 
250,523} 
118,622 
114,315) 
113,601) 


2,367 ,942) 
3,110,370 
1,624,090 


3,129,812 
2,083,004} 

4463 ,000} 
5,035,562 





100) 
100) 
100) 


180 
100} 

40 
100 


100 
100 
100 
100 





100 
100 


| 100) 


1,276,118 


100 
100 








VIRGINIA—National banks Oct.10; State institutions Oct. 10. 





Lynchburg— 
First Nationa! Bank 
LU bu. 

le’s 
Mutual 8 Bk & Tr. 
Lynchburg Tr & 8B 


Citizens Bank --- 

Nat Bk of Comm’ce 
Trust Co of Norfolk 
Norfolk Nat Bank - 


Pinte) Nat Bank 
Nat Bank. 
Petersburg— 
Petersburg Sav & Tr 


Nat Bk of Petersb- 
Virginia Nat Bank- 


Richmond— 
American Nat Bank 
Bank of Com & Tr. 
Broad Street Bank_ 
Broadway Nat Bk- 

jt = 


Mech & Merch Bk- 
Merchants Nat Bk- 
Btate & Cit 
& Trust 

Planters Nat Bank_ 
Bay Bank of Richm 
Union Bk of Richm 
West End Bank__- 
Federal Trust Co-_- 
Richmond Trust Co 
Virginia Trust Co-_- 





1,000 ,000 





1,000,000 


1,358,420 
971,472 
723,557 

82,726 
408,383 


797 337 
1,641,975 
1,038,149 


1,000,000! 1,446,065 


5,804,752) 
3,907,626 
2,980.071| 

676,477, 
2,403,271 | 


5,452,465) 
15,854,382, 
6.081.612 
10,076,284 


600 ,000 
1,000,000 


1,000,000 


1,200,000 
1,000,000 
200.000 
500,000 
100,000 
400.000 
1,000,000 
1,000,000 





655.461 
a226,197 


6,913,778 
3,991,472 


175,000) 3,400,000 
219,121) 2,811,803 
268,303) 3,916,921 


946,345 
684,613 
544,261 


14,555,704 
4,013,488) 
5,668,005 
111,434 1,733,999) 
769.908) 7,853,265) 
2,762,565)| 25,037,379) 
24,484 603 382) 
104,549! 1,605,725) 
1,466,125/17,721,220 


1,813,069 16,527,695 
2,161,935 15,201,284! 
464.403) 2,048,584) 
980,843! 2,530,617 
197,778) 1,601,994 
130.466) 1,077,187 
245,271| 3,106,890) 
1,327,818, 4,371,799) 
| 








100 
100 
100 

00 
100 


100 
100 
100 
100 
100 
100 


100 
100 
100 


100 
100 

25 
100 
100 
100 
100 
100 
100 


100 











WASHINGTON—Nationa banks Oct. 10; State institutions 





Seattle— 
Bank for Savings_- 
Canad’n Bk of Com 
Dexter-Horton N B 
First National Bank 
Marine Nat Bank -_- 
Metropolit’n Nat Bk 
Nat Bk of Comm’ce 
Nat Cy Bk of Seatt 
People’s Sav Bank_ 
Beattle Nat Bank __ 
Am Sav Bk & Tr Co 
University Nat Bk. 


Spokane— 
American Bank____ 
Brotherhood Nat Bk 
Exchange Nat Bk__ 
Fidelity Nat Bank_ 
Old National Bank_ 
Spok & East Tr Co-_ 

ashington Tr Co. 


Tacoma— 
Nat Bk of Tacoma. 
Puget Sd Nat Bk_ 





all 
200.000) 
2.200.000) 
500.000, 
300.000} 
300.000 
1,000,000) 
500 .000) 
100.000 
1,000.00) 
600,000) 
200,000 


100,000 
200.000 
1,000,000 
500,000 
1,200,000 
1,000,000 
200,000 


1,000,000 
300,000 





50,410! ‘oie 
66.008 4,896,252 
1,371,358 39,626,462 
737,171 14,542,877 
124,179 4,858,331 
352.360 6.673.735 
1,123,131 21,860.373 
327.544 5,459.426 
206.676 4,753,421 
1,084,798 22,750.090 
79,676 2,342,933 
68,026, 2,533,963 


74,127) 1,981,658 

55,842 1,694,211 
297.494 9,440,842 
119,007. 4,299,859 
394,619 21,898,786 
472,251 10,619,079 
124,647; 1,608,478 


532,803'17,979,727 
a 3,407,495 


” 
100} 
100; 
100 
100, 
100; 
100) 
100) 
100) 
100) 


100 
100 
100 


100 
100 





share. 
45 





1/196 
|237 
335 


132% 137% 


310 


315 


150 
12 








Wheeling— 
Centre Wheel’g Sav 
Citizens’-Mutual — 

Trust Co 


Nat Bank of W Va_ 
Nat Exchange Bank! 
Cent Union & TrCo 
So Side Bk & Tr Co 
Dollar Say & Tr Co 
Security Trust Co-_ 
Wheeling Bank & 
Trust Co 





$ $ zg 
100,000; d108,556) 2,051,790) 


600 ,000) 
100,000 
500,000 
500,000 
200.000 
100,000 
750,000 
300,000 


| 
500,000) 


340,000) 
€249,653 

560,182 

626.721) 
d119,.000 
€184.764 


} 
| 
j 


5,850,317) 
2,598,275 
4,438.997 
4,812.744| 
1,466,000 
1,702,593) 


1,935,560 14.814 490) 
d315,089| 3,426,071 


600,000] 6,158,539) 


| 
| 


| 
| 


Par. | 


Ask. 


Psr | share 


100) 201 


100; 210 
100) 230% 








WISCONSIN—National banks Oct. 10; State institutions June 30. 





La Crosse— 
Batavian Nat Bank 
Exchange State Bk 
Nat Bk of LaCrosse 
Security Savs Bank 
State Bk of La Cr’se 


Milwaukee— 
Badger State Bank_ 
Bay View Coma&8 B 
City Bank 
First Wisconsin N B 
Amer Nat’! Bank__ 
Marine Nat Bank__ 
Marshall & Iisley Bk 
Mer & Farm State_ 
Mer & Manufac Bk 
Milw Comm’! Bank 
Nat Bk of Comm’ce 
Nat Exchange Bank 
Second Ward Sav B 
West Side Bank___ 
North Ave State___ 
First Wisc Trust Co 





| 
400,000) 
50,000) 
500,000) 
60,000} 
100,000! 


200,000) 
100,000 


300.000 
6,000,000 


1,000,000 
400,000 
200,000 
800,000 





| 

464,282 siaaeaaal 
19,680; 831,839) 
499,008 4,822,744) 
40,752 1,031,781) 
103,042 2,084,002! 


State Instit utions, Au gust 24, 19 24 


235,552) 5,458,451 
42.601| 2,265,680 
65.719 2.458.654 
5,303.180 94.282 .831 
411.075 10.172 102 
1,301.767 11.466,807 
2'839°107 22.533.132 
130.754; 2.723.859 
242,064! 2'606.041 
55.755 1.584.509 
568.758 10.112 996 


848.463 9.738,732| 100 
100 


2,338,246 36,652,445 
4516,252) 3,587,398 
125,224; 2,981,186 
1,109,175; 2,681,216 





100! 
109 
100! 
100! 
100! 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 





215 
150 
225 
150 
210 








WYOMING—National banks Oct. 10. 





Cheyenne— 
American Nat Bank 
Cheyenne State Bk 
Citizens Nat Bank. 
First National Bank 
Stock Growers N B 


159.354 ere 
875,119). 
1,776,118] 100 
5,768,489 ion 


23,975 
168,937 
211,621 
oedema 4,573,054 


| Per | share 


noo 
July 9/1924 





CANADA. 


Returns are all of date Oct. 31, 1924. 
NOVA SCOTIA, 





Paid in. 


Capital 


Reserve 


Pund. Deposits. 





Prices are 


& 
20,000,000 


Halifax— 
Bank of Nova Scoti: 





19,500,000 


not per sh 


3 
173950486 


per cent, 

















ONTARIO, 





Toronto— 
Bank of Toronto_- 
Can Bank of Comm 
Dominion Bank--- 
Imperial Bk. of Can 
Standard Bank_-_-- 
Sterling Bk of Can- 





6.000.000; 


4.000 000; 
1,235,000 


95,000,000! 6,000,000 75,158,432) 
20,000,000 20:000:000 363126193 


7,000,000 80.071.220 


97,000,000} 7,500,000 84.900.071 


2,750,000 48.581.044 
500,000, 12,742,316 


| 


100 
100 
100 
100 

50 
100 











QUEBEC. 





Montreal— 
Bank of Montreal_- 


Banqued’Hochelega; 5,500,000 


Molson’s Bank --- -| 
Province’l Bk of Can) 


3.000.000) 


| | 


27 .250.000' 27.250,000! 548367206 


5.500.000 92,.809.880 


g4.000.000) 5,000,000 51 495,180 


1,500,000 32,.180.947 


Royal Bk of Canada 20,400,000 20,400,000 433417399 


Quebec— 
Union Bank of Can 


Per 
100'2242 


100) 


98,000,000} 1,750,000 82,537,062 100 


ceni. 
a 
114 
172 


147 





SASKATCHEWAN. 





Weyburn— 
Weyburn Secur Bk. 


524,560 


225,000) 3,389,251) 100)....../...... 





a June 30, 1924. 
an. 1 1924. 


* Sale price. 
k Includes one-third of a share in D 


Last sale. 


g This is capital paid in; authorized amount fs larger. 
exter-Horton Trust & Savings 


Bank stock. 


d March 31 1924. 


z Ex-dividend. 


« Dec, 31 1923. 


h New stock. 












































J. G. WHITE & COMPANY 


INCORPORATED 
37 WALL STREET - - - - NEW YORK 


Distributors of municipal, railroad, industrial 
and public utility investments. Current lists of 
recommended offenngs submitted upon request. 




















Bonds for Investment 


We own and offer a comprehensive list of carefully selected 
Government, Municipal, Railroad and Public Utility 
Bonds which we recommend for investment. We shall be 
pleased to send descriptive circulars to investors oF 
request. 


HARRIS, FORBES & Co 


Pine Street, Corner William 
NEW YORK 
































‘‘A well-constructed building and water mains 
of good cast iron pipe throughout the system, 
with a capacity to take care of a legitimate 
expansion, constitute as near a permanent 
security as it is possible to find in the field 
of investments.” 


—From Investment Analysis, by Prof. W. E. Lagerquist (Macmillan, 1922.) 


If interested in municipal bonds, water-works bonds, or bonds of 
industries like the gas industry, write us for a copy of “Pipe and 
the Public Welfare’ (25 cts. postpaid) or “Planning a Waterworks 
System” which treats of the problem in the case of the small town. 


THE CAST IRON PIPE PUBLICITY BUREAU, 566 Peoples Gas Bldg., Chicago 


CAST TRON PIPE 


















































J. P. MORGAN & CO. 
































WALL STREET CORNER OF BROAD | 
NEW YORK | : 
DREXEL & CO., PHILADELPHIA | 
CORNER OF 5TH AND CHESTNUT STREETS | 
| 
MORGAN GRENFELL & CO., LONDON 
NO. 22 OLD BROAD STREET 
| MORGAN, HARJES & CO., PARIS 
1 14 PLACE VENDOME 
| | Securities Bought and Sold on Commission. | | 
Foreign Exchange, Commercial Credits, | 
| Cable Transfers. 
| Circular Letters for Travelers, available in all parts || 
of the world. | 


























